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We studied the situation of the enterprise's actingnpolicies, which affect the cost of the finish@dduct. It was
determined that the main influence on the cosheffinished products have a position in accounpoticy with respect to
valuation of assets and liabilities, methods anddsaof distribution of indirect costs. It affectstof finished goods and tax
policy, which may be provided for the election & general or the simplified taxation system. lemsphasized that in the
financial statements accounting policies shoulddixzlosed, if their use significantly affect thargmany's balance sheet
indicators (assets, liabilities, financial resulth this connection, in the accounting policy, émnhs of impact on the cost of
the finished product, you must at least be defiwigd: methods of stock assessment at departure;adsthnd bases cost
sharing service industries; list of variable anded general production costs and their distributibase; assessment
procedures and the transfer of the cost of workrogpess to finished products.
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Jlocniooiceni nonosicents 001IK0680I NOIIMUKY NIONPUEMCIEA, KT 6RIUBAIOMb HA cOOIgapmicmy 20mogoi npodykyii. Bu-
3HAYEHO, WO OCHOBHUIL BNIUE HA COOI8apmicmb 20mosoi nPoOYKYii 30ILICHIOIONMb NONOICEHHS 00IKOB0T NOAIMUKU W00 OYi-
HKU akmusise i 30006’ a3aHb, Memooie ma 6a3 po3nooiny Henpsamux eumpam. Bniusae Ha cobieapmicms 20mogoi npooykyii
MaKooc NOOAMK08a NONIMUKA, AKOI0 MOdice Oymu nepeddaueHo 0opaHHs 3a2anbHoi abo chpoweHoi cucmemu onooamKy8an-
ns. Haeonowyemocsi, wo y inancosivi 36imnocmi nonodicentsi 061iko8oi NOAIMuKy nOSUHHI pO3KPUBAMUCS, IKWO IX 3acmo-
Cy8amms Cymmego 6NAUGAE HA NOKA3HUKY 6anancy nionpuemcmea (akmueu, 30006 a3anns, @inancosuil pesyrobmam). Y
36" A3KY 3 yum y 00.1iK08ill noaimuyi, 8 YacmuHi 6naU8y Ha codisapmicms 20moeoi npoOyKyii, HeOOXIOHO, AK MIHIMYM, BUSHA-
YUMUCL 3 MAKUMU HOTOACCHHAMU. MEMOOAMU OYIHIOBAHHA 3aNACI8 npu GUOYMMmI; Memooamu ma 6azamu po3nooiny eumpam
00Cy208yI0UUX BUPOOHUYME, NEPeNiKOM 3MIHHUX MA NOCMINHUX 3A2ANbHOBUPODHUYUX eumpam ma 643010 ix po3nodiny,
NOPAOKOM OYIHIOBAHHSA A NEPEHEeCeH s 6aPMOCMI He3a68ePULEHO20 BUPOOHUYMBA HA 20MOBY NPOOYKYIIO.

Kniouogi cnosa: obnikosa nonimuxa; cobisapmicms 20mogoi npooykyii; 6azu po3nooiny HenpsamMux eumpam.

Puc.: 1. bi6n.: 12.

Hccnedosanst nonosicenus yuemnoti NOAUMUKY NPeonpuamus, KOmopbsie 8ausom Ha cebecmoumocms 20mogoli npooyK-
yuu. Onpeoeneno, 4mo OcHOGHOE GNUAHUE HA CeOECMOUMOCHb 20MOB0U NPOOYKYUU OKA3bI8AIOM NOIOICEHUS YHEeMHOU No-
JUMUKY OMHOCUMETbHO OYEHKU aKmueos u 0053amenbcme, Memooos u 6a3 pacnpeoenenus KOCGeHHbIX 3ampam. Bausem na
cebecmoumocns 20mMo6oll NPOOYKYUU makxice HAN0208ds NOAUMUKA, KOMOPOU Modicem Obimb npedycmMompeno usdpauue
obwetl unu ynpowjeHHol cucmemsl Han02000n0cenus. Tloduepkusaemces, ymo 6 UHAHCOBOU OMYUEMHOCIU NOTOIHCEHUS
VYEmHOU NOTUMUKU OOICHBL PACKPLIBAMbCSL, €CIU UX NPUMEHEHUe CYWeCm8eHHO 6lusiem Ha nokasamenu Oaianca npeonpu-
amus (akmuebvl, 00s3amenrscmed, QUHAHCOsLILl pe3yibmam). B cessu ¢ smum 6 yuemnoii norumuxe, 6 yacmu GIUAHUA HA
cebecmoumocms 20mosoll NPOOYKYuu, HeoOXO0UMO, KaAK MUHUMYM, ONPeOeIumsbCs ¢ MAKUMU NOLOHCEHUAMU. MemoOamu
oyenKu 3anacog npu yovimuu, memooamu u dazamu pacnpeoenenus 3ampam oOCIYICUBAIOUUX NPOUIEOOCME; NepeyHem
nepemMenHbIX U HOCOAHHBIX 00Uenpou3800CMBEHHbIX 3ampam u 6a3otl ux pacnpeoeieHus; nopsaOKOM OYeHKU U nepeHeceHus
CMOUMOCTU HE3A8EPUIEHHO20 NPOU3BOOCMEA HA 20MOBYI0 NPOOYKYUIO.

Kniouegvie cnosa: yuemnas nonumuxa; cebecmoumocnis 20Mmogoil npooyKyuu; 6asvl pacnpeoeneHis KOCGeHHbIX 3ampan.

Puc.: 1. bubn.: 12.

JEL Classdification: M40

Target setting. One of the most important parts of accounting ataiterprise is prime cost
accounting and yield. Construction of the productiecords is due to organizational and
economic peculiarities of economic management, ireepents of accounting standards and
informational enquiries of management. The deteephireasons stipulate the research urgency
of the accounting policy influence of the enterpias the prime cost unit of finished products.

Analysis of the recent researches and publication®roblems of the accounting policy
of the enterprise influence on creating the primst ®f finished products was studies in
works of such outstanding domestic and foreignndigts, as F.F. Butynets, G.M. Davidov,

0O Jlens B. C., I'iusenxko B. B., 2017
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Identifying not investigated parts of the general poblem. Despite significant
contribution of the domestic and foreign scientigtssolving the problems of prime costs
definition of finished products, not enough attentis paid to complex investigations relating
the influence of the accounting policy on the fird@d products prime cost.

Aim of the article —to defineinfluence of the accounting policy provisions onguction
cost of finished product.

Statement of the main material.One of the main part of the accounting at the eniss
is cost accounting and yield. Accounting constarctat the enterprise is stipulated by
organizational and economic peculiarities of ecoilomanagement, requirements of the
accounting standards and informational enquiriethefmanagement. Given above reasons
define investigation urgency of the accounting @plinfluence of the enterprise on the
production cost unit of the finished products.

According to the Law of Ukraine “On accounting ditancial reporting in Ukraine” the
term “accounting policy” means body of principlesethods and procedures that are used by
the enterprise for preparation and submitting asting statements [1]. Under the accounting
policy we understand complex of organizationalhtecal, methodological and managerial
aspects that provide the enterprise and outer usghs authoritative and time-sensitive
information for making grounded management decssi2h

Methodological bases of information creation in #wounting policy about assets and
obligations and their estimation in Ukraine areed®ined by national (P(S)BO) and
international (MSBU) standards of accounting. Inminer of cases there were listed some
alternative variants of accounting methods andregion, that defines necessity to select one
of them which should be fixed in administrativeedment about the accounting policy.

In the process of the accounting policy elaboratiorpart of costs one of the most
important issues is their distribution for costattbreate productive prime cost of inventories
and period cost. Necessity for such distributiomu® to the principle of coordination and
impossibility to identify marketing cost, admingtive and other operational cost with the
products that was produced, or works and serviwgsiere performed.

Demands to creation productive cost in generahatenterprise by single methodological
principles, notwithstanding branch peculiaritieie eegulated by Regulation on accounting 9
“Inventories” and 16 “Cost” [3; 4].

Enterprises by determining the accounting policgoading to MSBU or P(S)BO can
select one of these methods for estimation invergday outflow (prime cost formula) of:

1) identified prime cost of correspondent invergsnunit;

2) weighted-average cost;

3) first-in-first-out inventories (FIFO);

4) target cost;

5) selling price [3].

Besides, weighted-average cost can be calculateth@rperiodical base or receiving
additional batch depending on the conditions ofeib@nomic entity [3].

Using different methods of inventories estimationviathdrawal leads to different cost
values of production and, accordingly, to differéexels of productive prime cost of the
finished product. In particular, in conditions aflation using the FIFO method shall lead to
decreasing production cost of the finished produBis using estimation under weighted-
average cost, that is calculated on the periodiaak, it will be higher comparing with that
one under the FIFO method, and by using estimdtjoweighted-average cost as of the date
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of use at production, it will be lower than by waigd-average that was determined on the
periodical base.

As well methods of distribution indirect producticost by types of produced goods , in
particular servicing productions, influence on greduction cost of the finished products. It
is possible to use such methods of indirect costridution in such way: proportionally to
direct cost, by direct distribution, incrementastdbution, by linear equation system. Use of
various methods of indirect cost distribution givesnsiderably weighty difference in
production cost of definite types of products [Bmong the distribution bases direct cost,
payroll cost, material costs, time costs of machiaad mechanisms operation, direct cost
excluding material costs, working hours, activigpacity, etc. are used. It is not forbidden to
perform cost distribution of auxiliary productiondaproportionally to any element of costs.
By this, for each element of costs its own baselisfribution can be selected. Enterprises
define distribution bases of indirect cost on tlwin, that is fixed in the main administrative
document of the enterprise, regulating accounting.

An important element of the accounting policy of #nterprise is distribution of general
expenses of production into variable and constaespas well selection of their distribution
base . In accordance to P(S)BO 16 variable geegpanses of production per each object of
cost using the selected distribution base, consigexctual capacity of the reporting period,
and direct ones — using the selected distributeselby normal capacity. Distribution base of
general expenses of production can be also vaneoking hours, wages, activity capacity,
direct cost, etc. All listed alternatives influerme the production cost of the produced goods.
Thus, non relevant distribution base can quiternoféad to erroneous managerial decisions
made on the base of obtained information aboutymtaoh cost of the finished products.

One of the complicated issues of the accountinggypdd order of estimation of beginning
of work in progress inventory. To stock in progress related the products (articles, work
pieces, parts) that haven't passed all stages €phpsocessing) of treatment envisaged by the
technological process, as well incomplete articteat haven’'t passes testing and technical
acceptance. Beginning of work in progress inventany be estimated by:

— standard productive cost;

— planned direct cost;

—raw material, material and semi-product cost #natbeing treated [6].

As well accepted order of including the inventoriieshe cost of produced goods within
the year can influence on the productive cost.

One of the methods of inventories estimation isediuag it in equivalent units of the
finished products. By this 2 methods of estimatan be used: FIFO method and method of
weighted-average [7]. Using of each of the listegthods of inventories estimation leads to
different value of production cost of the finisheduct.

Estimation of capital assets, definition the term teir useful use, selection the
depreciation method influences the production obghe finished product as well. Thus, in
accordance withP(S)BO 7 “Fixed assets” [8] and P(S)BO 8 “Non-mialeassets” [9], the
enterprise can make their reassessment and davaludgtermine the term of their useful use
and depreciation method. Part of the fixed asset@&ccordance with P(S)BO 32 [10] is
relates to the investment properties , that caadmeunted by initial cost or fair value, that
influence on the production cost of services byrafpee leasing.

On the influence determination on the productiost o the finished product has got as well
assessment and reassessment of the inventoriggingcm P(S)BO 9 “Inventories”, biological
assets and agriculture products in accordanceR{&hBO 30 “Biological assets” [11].

In some cases estimation of obligations conneciddits production can influence on the
production cost of the finished product.
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Tax policy. In accordance with Tax Code of Ukrajd2] small enterprises can select
general taxation system or single tax taxation (35%86, agriculture enterprises — rate is
established from 1 hectare of farm land dependmthe lands category and their location).

Thus, for example, if the enterprise selects thatian method by single tax by rate 3 %,
then the production cost of its products compawith the general taxation system for sum of
tax for property in part of land tax. By selectitaxxation rate 5 %, in comparison with the
general taxation system the production cost ofinished product will be decreased for tax
sum for property in part of land tax and will ber@ased for sum of paid tax for value added
tax for inventories production, services of outsatganizations, as well on account of big
sums of calculated depreciation cost because tfdmg in initial cost of VAT capital assets.

By selecting by the agriculture enterprise single taxation, in comparison with the
general taxation system, the production cost ofatjréculture products and current biological
assets will be lower for sum of the property taxpert of land tax and rent payment for
special use of water (para 297.1 PRKU

In general view provisions of the accounting policffluencing the production cost of the
finished products are given on scheme.

Provisions of the accounting policy influencing guation cost of the finished product

iy

Accounting policy

Estimation Estimation of Methods of indirect cost distri- Bases of indirect cost Tax polic
of assets obligations bution distribution poiicy

Scheme. Provisions of the accounting policy infbirg production cost of the finished product

The accounting policy influences both on the tetzdt amount and total production cost
of the produced goods, and on the cost distributietwveen the types of the products. Total
cost and total production cost of the sold prodacgsmeant in first turn for outer users, and
production cost of the types of products if of net for, in first turn, inter users, that mange
it and make decisions relating output of the déiproducts types.

Conclusions and suggestionsin the national standards of accounting all possibl
alternatives concerning the accounting policy thlitiences on the evaluation of the finished
products, are not revealed. Nevertheless, it shioellcevealed if it influences on the enterprise
balance (assets, obligations, financial resultzdnnection with it in the accounting policy, in
part of influence on the production cost of thasimed products, it is necessary at least to
determine: methods of inventories estimation byhdrnawal, methods and bases of the
general cost of production distribution of the sgng enterprises; list of variable and direct
general production cost and base of its distrilmjtayder of evaluation and transfer of values
of inventories for the finished product.
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