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FINANCIAL AND ECONOMIC SECURITY OF AGRICULTURAL ENTERPRISES: 

THEORY AND PRACTICE 

Practical experience of the successful agricultural policy of foreign countries testifies to the close connection between 

agricultural and rural development. The agricultural sector has a significant impact on the recovery and sustainable growth 

of the national economy, if the interests of agriculture, rural communities and society as a whole are coordinated in the 

regulation of its development. Low level of state regulation and support for the activities of agricultural enterprises leads to 

the need of independent determination of the development strategy, which requires the creation of the economic security system 

at the enterprise. 

Researchers and practitioners who study security issues provide many definitions of both security and economic security 

of enterprises. Undoubtedly, the change in economic, political, social relations affects the views of the authors on this concept, 

but even today, there is no common opinion on the essence of this concept, and, accordingly, the lack of a common point of 

view on functional components of economic security. 

Each of the approaches is characterized by separate common and different parameters when the issue of sectorial security 

of enterprises is raised. Issues of economic security of agricultural enterprises, the specifics of which require the establishment 

of a mechanism of double adaptation to economic and climatic conditions, need special attention. Based on this, there is a 

need for the retrospective analysis of the main approaches to the essence of economic security of agricultural enterprises and 

allocation of its functional components. 

Within the article, existing approaches to the interpretation of the concept of "economic security of the enterprise" are 

considered and the retrospective analysis of conceptual approaches to the definition of this concept is conducted, the main 

functional components of economic security of enterprises adequate to modern realities are determined. Particular attention 

needs to be paid to the issues of economic security of agricultural enterprises, the specifics of which require the establishment 

of a mechanism of double adaptation to economic and climatic conditions. 

It is noted that the economic security of the enterprise is the subject and object of management and requires the following: 

description of the object of management, formalization of the existence purposes of the object of management, defining a set of 

criteria for object management, designing and creating a management system that is able to minimize losses and provide 

protection against internal and external threats. The economic security system of the enterprise should be considered as a 

structured set of interconnected elements of external and internal security actors, their functionality, economic security policy, 

organizational structure, strategies and tactics, principles and methods aimed at ensuring the functioning of the business entity 

and able to counter internal and external threats. 
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