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INPOBJIEMBI U TIEPCIIEKTHUBBI PA3BUTUS BAHKOBCKOI'O UTTOTEYHOI'O
KPEAUTOBAHUSA OPU3NYECKUX JIML B YKPAUHE

Alexander Davyduk

PROBLEMS AND PROSPECTS FOR THE DEVELOPMENT
OF BANK MORTGAGE LENDING OF PHYSICAL PERSONS IN UKRAINE

YV ecmammi npeocmaeneno pesynomamu ananizy cmany inomeuHo2o KpeOumyeaHHsa 6 YKpainu 3 6UOiNeHHAM KII0YOGUX
npobnem, wo He 003600OMb INOMEYHOMY PUHKY PO3GUEAMUCS MA NIOGUULY6amMY OOCMYNHICMb 0151 2POMAOsH KpaiHu. Bu-
6UeHO CMaH OAHKIBCLKO2O INOMEUHO20 KPeOUmy6anHs 6 YKpaini 3 6U3HAUEHHAM CYYACHUX MeHOeHYIll PO36UMKY MAK020
HAanpsMKy ma Kio408ux npooiem, o npuzeoosams 00 HeOOCMYNHOCMI OAHKIBCLKUX KpeOumie 0l HaceieHHa Oepacasu. Ha
OCHOBI GU3HAYEHUX NPOOAEM PYHKYIOHYBAHHS BAHKIBCLKO20 MA 0EPIHCABHO20 HANPIMKIE [NOMEUH020 KpeOumyeants 6 Yxpa-
iHI 3aNpPONOHOBAHO HANPAMKU W00 NONINULEHHS CUMYayii ma po3eumxy inomeyHo2o puxKy 6 Yxpaiui.

Knwuogi cnosa: nayionanvua exonomixa, inomexa, inomeune KpeOUmMYSaHHA JHCUMIA, iINOMeYHUL PUHOK, OAHKIBCbKA
cnpaea.
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B cmamve npedcmasnenvi pesynomamor ananuza cocmosHus UNOmMeyHo20 Kpeoumoeauus 6 Yxpauwe ¢ gvidenenuem
KII04e6blX NpobiieM, KOMopble He NO360NAI0M UNOMEUHOMY PIHKY PA3GUEAMbCA U NOBLIULAMbL OOCHYNHOCb Ol SPAHCOAH
cmpanvl. H3yueno cocmosinue OAHKOBCKO20 UNOMEYHO20 KPeOUumosanus 6 Ykpaune ¢ onpedeieHuem cO8PeMeHHbIX MeHOeH-
Yuil pazeumusi maKo2o HanpaeieHus U KIoUeabix npoodiem, nPpUGoOAUUx K HeOOCMYNHOCHU OAHKOBCKUX KPeOumog 015 Hace-
neHus 2ocyoapemea. Ha ocnose onpedenennvix npobrem QyHKYUOHUPOBAHUA ODAHKOBCKO20 U 20CYOAPCHIBEHHO20 HANPAGIIe-
HUTL UNOMEYHO20 KPeOUMOBaHUs 6 YkpauHe npeonodcersl HANPAGIeHUs. NO YIVHULeHUIO CUMYAYUU U PA36UMUST UNOMEYHO20
puiHka 6 Ykpaure.

Kniouesnie cnosa: nayuonanoHas sKOHOMUKA, UNOMeKA;, UNOMeYHoe KpeOUumoGaHue JHCuivs, UNOmeyHbslll poiHOK; OaH-
Ko6CKOoe 0eo.

Puc.: 2. Tabn.: 1. bubn.: 7.

Within the article, analysis findings of the state of mortgage lending in Ukraine with the allocation of key issues that do
not allow the mortgage market to develop and increase accessibility for citizens of the country are presented. The state of
bank mortgage lending in Ukraine with the definition of modern trends in the development of such a direction and key issues
that lead to inaccessibility of bank loans for the population of the state is studied. Based on the identified problems of func-
tioning of the banking and state lines of mortgage lending in Ukraine, directions for improvement of the situation and devel-
opment of the mortgage market in Ukraine are proposed.

Keywords: national economy; mortgage; mortgage lending housing, mortgage market; banking.
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IlocranoBka npo6aemu. Tema nmoTpedye MpoBeIeHHS aHANII3Y CYYacCHOTO CTaHy imoTed-
HOT'O KpeJUTYBaHHS B YKpaiHi, AisTbHOCTI Jlep>kaBHOI iHOTEYHOT YCTaHOBH, BU3HAYEHHS PO
JiepKaBU y CTBOPEHHI YMOB ISl €peKTHBHOTO PO3BUTKY BITUM3HSHOI IMTOTEKU Ta HaJIaHHS pe-
KOMEHJIAITi#l 0/10 TePCIeKTHB PO3BUTKY IMOTEYHOTO KPEJIUTYBaHHS

AHAJI3 0CTaHHIX JA0CTIIKeHD i myOJrikaniit. TeopeTHdHi aclieKTH 1IMMOTEKH Ta IMOTESYHOTO
KpEeJIMTYBaHHS 3HAWIIUIA CBOE BiJIOOpayKECHHSI B €KOHOMIYHIH JTiTeparypi, y HAyKOBUX ITyOJTiKa-
LiSIX Ta MpaIpiX TAKUX BITYM3HSHUX yueHHX, sk I. FO. ['pumosa, JI. I'puroposuy, C. O. Kymip,
T. M. I'nateeBa, O. I1. Kabanoga, /. C. bopucenko, C. O. Kymmip, H. B. Jlaroxienko, siki Bu-
CBITJIIOIOTH Pi3Hi aCMEKTH Teopii Ta MPaKTHKH PO3BUTKY iMOTEYHUX BIIHOCHMH B yMOBAx Hallio-
HaJIBHOT eKoHOMikH. [IpoTe, He3Bakaroun Ha PI3HOILIAHOBI JOCIIDKEHHS y cepi PO3BHTKY
inoTeyHnx ()iHAHCOBUX BIHOCHH, 0araTo Ba)XJIMBHX NMHUTaHb 3AUIIAIOTHCS HEJIOCTATHHO BH-
BYEHUMH, OCOOJIUBO II€ CTOCYETHCS IMOTEYHOT0 KPEAUTYBAaHHS KUTIOBOI HepyxomocTi [1-7].
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Bunisienns HeZoCTiKEeHHX YACTHH 3arajbHoOi mpoodJjeMu. Po3BUTOK 1MOTEUHOTO Kpe-
JUTYBaHHs B YKpaiHi CTPUMY€ETHCS ICHYBaHHSAM IIEBHUX IIPOOJIEM, IO HE JAF0Th 3MOTU I1OB-
HOIO MipOI0 BUKOPHCTOBYBATH IMOTEKY W He CHPHUSIOTH PO3BUTKY IMOTEUHUX BigHOCHH. Lli
npoOJieMH € HaJ[3BUYAHO aKTyaJlbHUMH Ta MOTPEOYIOTh HETAHOTO TEOPETHYHOIO Ta IMpak-
TUYHOTO BUPIIIEHHS.

Meta cratTi. ['0710BHOIO METOIO 1Ti€1 poOOTH € JOCIIKEHHS TTEPCIEKTUB PO3BUTKY 1110O-
TEYHOTO KpeJIUTYBaHHS B YKpaiHi. JIocIrHEHHS TIOCTaBJICHOI METH € MOXKJIMBUM Yepe3 MOCITi-
JIOBHE BHIIICHHS TAaKWX 3aB/JaHb: BUBUCHHS INPABOBHX IEPEIyMOB PO3BUTKY IMOTEYHOTO
KpeIUTyBaHHSI B YKpaiHi, aHali3 JisIbHOCTI OAaHKIBCBKUX YCTaHOB Ha IMOTEYHOMY PHHKY
VYkpaiHnu, BUOKpPEMJIEHHSI MpoOJieM MOXBaBJICHHs IMOTEYHOrOo KpeAMTYBaHHS B YKpaiHi Ta
MTPOITO3HUIII N TIOI0 HOTO PO3BUTKY.

Buxkiaa ocHoBHOro marepiay. BucokoopranizoBaHa pHHKOBAa €KOHOMiKa HEMOMKJIHBA
0e3 MUPOKOTr0 BUKOPUCTAHHS 1MTOTEKH, 30KpeMa 3acTaBU 3eMEJbHUX JIJISHOK Ta 1HIIOTO He-
pyxomoro MaifHa 3 MeTolo 3a0e3nedeHHs 30008’ 13aHb OOPKHUKIB. [MOTEUH1 BiTHOCHHH TiCHO
OB’ s13aHi 3 IHBECTUIISIMH 1 BIZIIrpatOTh 0COOJIMBO BENUKY POJIb y OYIIBHHUIITBI Ta CIIILCHKOMY
rocrogapcTBi. OTxe, iMoTeKa — 1€ JOBIOCTPOKOBUM KPEIUT, IO BUIAAETHCS (i3ndHIA 0cobi
ITiJT TICBHUH BiJICOTOK OaHKOM a00 KPEeIUTHOFO CITUIKOIO JUTs Oy IIBHHIITBA a00 KYIIBJII JKUTIIA.

[Tporsrom 2017-2018 pokiB mepeBakHa YacTHHA OAHKIB HaJIaBaIM HACEJICHHIO KPEIUTH
Ha TpUI0aHHS, OYXIBHUIITBO Ta PEKOHCTPYKIIIO HEPYXOMOCTI. 3a BeCh MHHYJIMU PIK BOHHU
BUJIAJIM HOBUX KPEIUTIB Ha HEpyXoMicTh Ha cymy 1,48 mupna rpa (+62 % p/p) [2].

VY I kBaptani 2018 poky obcsar HOBUX KpeauTiB BUpic y 3,9 pa3za p/p i ctaHOBUB 565 MIIH
I'pH, KUIBKICTh YKJIQJIEHUX JOrOBOpiB 3pocia Maike BTpuui. [lonan 80 % oOcsriB HOBOro
KpeJUTYBaHHS IPHITAJI0O BCHOTO Ha IT'ATh OaHKIB. Jleski 3 omuraHux (iHyCTAaHOB HAIAIOTh
KpeIUTH Ha IPHI0AHHS KHUTIa a00 SIK BUHATOK JJIS CBOIX KIIIE€HTIB, a00 TUTBKH CITIBPOOITHH-
kam. Y 2017 pori 1 B | kBapTam 2018 poxy KymiBIis )XATIa HAa BTOPHUHHOMY PHHKY ITepeBaka-
Ja 3a KUIBKICTIO JOTOBOPIB 1 006caroM KpeautyBaHHs. [locTymoBo 3poctatoTs 00csaru Ta Kijib-
KICTh KpEIuTiB, BUIAHUX y MeKax IapTHEPCHKUX IporpaM (i3 KOMIIEHcaIi€elo OaHKOBi
BIJICOTKIB 3a0y/JOBHUKOM), XO4a IepeBakaloTh KPETUTH HA CTAHIAPTHUX YMOBaX.

Haii6inpme xpenuti Bumano B Kuesi — 1428 morosopi (51 % Bijx 3araibHOl KiTBKOCTI) y
2017 pomi, 487 (48 %) — y I kBaptaimi 2018 poky. ¥V TpiliKy JijiepiB 3a KiIBKICTIO KPEIUTIB
yBIATIUIA CX1THUN perioH (XapkiBcbka, [TonraBchka, CymMchbka 00J1acTi) Ta ICHTPAIBHHUH pe-
rion (KuiBcbka, Uepkacbka obmacti). CepeqHiil po3Mip HaJaHOTO KPEIUTY TOPIK CTaHOBUB
531 tuc. rpH, y I kBaprani 2018 poxy — 552 Tuc. rpu. ¥ I kBaptani 2018 poky 110 xpenuTiB
3aranbHUM o0csiroM 17 MiH rpH Oy Ha cymy MeHie 200 tuc., 603 kpeauTH 3aralbHUM 00-
csrom 188 muH rpH — Ha cymy mentne 500 Tuc. [1].

YMOBH KpeauTyBaHHS HOJIMIIAINACS MOPIBHSHO i3 cuTyaniero MUHyIoro poky. Ctanmap-
THI YMOBH OLIBIIOCTI OAHKIB MiCTSTh (DiKCOBaHY BiJICOTKOBY CTaBKYy Ha BECh TEPMiH JOTOBO-
py abo ¢ikcoBaHy Ha TepIINil piK 1 THy4Ky (TpUB’s3aHy IO IHJAEKCY JIEMO3UTHUX CTABOK
UIRD) micns nporo. dikcoBana craBka 3a3Buyail ctaHoBUTH 18—24 % piunnx [4]. ¥ Mexax
MapTHEPCHKUX MPOrpaM i3 3a0yJ0BHIKaMHU MPOTIOHY€ETHCS MiJbroBa CTaBKa Ha mepi 1-5 po-
KiB, 11 po3Mip 37eO1TBINOrO 3aJIeXKUTh BiJ IMepIIoro BHecKy i craHoBuTh Bix 0,01 % Ha mep-
muil pik 0e3 ypaxyBaHHS KOMIcCii 3a HaJgaHHS KpeauTy. MakCHMalbHUHN 3asSBICHUNA TepMiH
KpeauTiB y OUIbIIOCTI GaHKiB cTaHOBUTH 20 pokiB, y Hekinbkox — 25-30 pokiB. CepenHbo3-
BaXCHUH 3a 00CATOM CTPOK, Ha SIKMM BUAAIOTH KPEeIUTH, cTaHOBUB 13,3 poky Ha KiHeup [
kBapTaiy 2018 poky Ta 13 pokiB —y 2017 pomi (puc. 1) [5].
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Puc. 1. Po3nooin kpeoumie 3a 0CHO8HOI0 CYMOIO

JlexnapoBaHi OaHKaMH BEMOTH JI0 TIEPIIIOT0 BHECKY IMO3WYATbHUKA CTAHOBIIATH Bijx 20 %
BapToCTi kuTiIa. BogHovac pakTuuHe cepeHbo3BakeHe 3HAYCHHS IMOKa3HUKa Loan-to-value
(LTV) nnsa xpenutiB, Buganux y I kBaprami 2018 poky, cranomwio 59 % (-2 B.m. p/p). Y
CTPYKTYpI KpeIuTHUX yrof, ykiuagaenux y 2017 pomi — I xBaprani 2018 poky, nepeBaxaroThb
kpeautr 3 LTV Bin 40 no 80 % ma MomeHT Buadi. [Ipote Gararo OaHKiB HajtaBajga KPeIUTH 3
LTV nonan 80 % [6]. Lle pu3nKkoBaHO 3a MOTOYHOI KOH IOHKTYPH PHUHKY JKUTJIA T4 BUCOKHX
BiJICOTKOBHX CTaBOK (puc. 2) [3].
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B Vkpaini BapTicTh i TEpMiHOBICTh «IMOTEUHUX KPEJUTIB HABPS YU € IPUUHATHUMH IS
BCiX BepcTB HacelieHHs. Hampukiiaz, meperuiara 3a imoteanuM kpeautoMm y I[TAT Kb «IIpuBa-
TOAHK» y HaIllOHATBHIN BaMIOTI, 3 mepuM BHecKoM — 30 %, TepMmiHoM kpenuTyBaHHS — 20
pokiB Oyzae cranoBut 270,4 % [2].

Tax, miHiManbHI aBaHCH BiJ BapTocTi 00’e€kTa KpemuTyBaHHs ympomorx 01.01.2015-
01.01.2017 3anumanuck Ha piBHiI 30 %, MaKCUMaITbHUN CTPOK KpeauTyBaHHS — 20 pokiB. [Tpu
IOMY 3MEHIIEHHS HepIIOro BHECKY MOKIIMBE JIMIIE 32 YMOBH HaJlaHHSI 10JIaTKOBOI 3aCTaBU.
CepelHbO3Ba)KEHA CTaBKa 3a IMOTCYHUMHU KpEIUTaMH B HAI[IOHAJIBHIN BaIOTI CTAaHOM Ha
01.01.2017 p. cranoBuna 12,4 %, B iHo3eMHiit BamoTi — 8,5 % (TaOnuis).

Tabmuis
OCHOBHI NOKA3HUKU PUHK) TNOMEYH020 KPeOUmy6ants 6 Yxkpaini
ynpoooeac 01.01.2014-01.01.2017
IMoxa3Huk 01.01.2015 01.01.2016 01.01.2017

BBII, mapa rpH 1566,73 1979.,46 2383,18
UwcTi akTrBH OaHKIB, MIIPI TPH 1316,85 1254,39 1212,81
Kpenutanii moptdens 6aHKIB, MIPI TPH 1006,36 965,09 996,21
InoTeyHi kpeauTu 0aHKIB, MIIPJ I'PH: 122,00 101,84 145,68

- y TPUBHI 65,56 45,15 69,41

- y nonapax CIIIA 50,79 53,40 67,23

- B IHIIMX BaJIIOTax 5,65 3,29 9,04
Odiuiiinnii BanroTHUI Kypc, TpH/ A0 15,77 24,00 27,19
CepenHs BiICOTKOBA CTaBKa 3@ iMOTEUHUMHU
KpequTaMH B Hal[ioHaJIbHI{ BaJoTi, % 16,9 11,8 12,4
CepenHs BiICOTKOBA CTaBKa 3@ iMOTEUHUMHU
KpequTaMH B iHO3eMHil BamoTi, %o 10,2 11,0 8,5

Jlxepeno: cKiageHo 3a naHnMu Jlep>kaBHOT CITy:KOM CTATHCTUKU Y KpaTHHL.

3arpo3JIMBUM € piBeHbB JI0JIapU3allii iMOTeYHUX KPEJNUTIB BITYU3HIHUX OaHKIB, SIKAU TIPO-
TSATOM JIOCIIIKYBaHOTO MEPioAy CTAaHOBUB OJIM3BKO 45 %.

3a ocTaHHI POKH IMOTEYHI KpeAWTH HaJaBaiu Taki OaHku, sk AT «Omanbank» — 13 %
punky, AT «Ykpekcimbank» — 10 %, AKb «Apkaga» — 6 %, AKDB «IIpaBekcbank» — 5 %,
ITAT Kb «IlpuBatoank» — 4 %, AKb «Ykpconoank» — 3 %, IIAT «Paitddaiizen bank
ABanb» — 3 % Ta iH.

AT «Omanbdank» 3aiiMae HAHOLTBITY YaCTKy PUHKY IIIOTEYHOTO KPETUTYBAaHHS. Y CTPYK-
Typi aktuBiB AT «Omanbank» KpeAUuTHUH MopT(enb CTAaHOBUTh HAHOUIBILY NMUTOMY Bary
(6mu3zpko 60 %) 1 3abe3medye OTpUMaHHS OUTBINOI IMONOBHHU jJoXoiiB. CraHoM Ha
01.01.2017 p. imoTeuyHi KpeAUTU CTAHOBIATH 25,6 % KpeauTiB, HagaHUX (PI3UUHUM OcoOam
(puc. 1). Bucoka gacTka iIOTeYHHX KPEIUTIB cepell KpeauTiB (Pi3HIHIM 0c00aM TOSICHIOETh-
csi poOoTor0 OaHKY 3 Jep)KaBHUMHU IpOTrpaMaMy KpeIUTyBaHHs, TAKUMH K MOJIOJIIKHE Kpe-
TUTYBaHHS «J{0CTyITHE )KHUTIIOY.

dinaHCyIOUH IMOTEUHI KPEJAUTH 33 paXyHOK KOPOTKHUX 1 JIOPOTHX PECYpCiB, @ TAKOXK KOIII-
TiB HaceJieHHs, OAaHKW HEe CIPOMO’KHI BCTAHOBJIIOBATH NMPHBAOIWBI mapameTpu. OgHAK MPO-
THO3YIOTh, 10 HEBJOB31 IMOTEYHI KPEAWTH CTaHYyTh MPUBAOTHUBIIIMMHU I TO3UYATHLHUKIB.
Taxk, onutyBanas HBY mokaszamm, mo y 2016 p. craHgapTd iMOTEYHOTO KPeIUTYBaHHS 3HAY-
Ho moM’siktmmiucs (-21 %), cxBaneHo Oinble 3asiBOK Ha imoTeuHi Kpeautu (22 %). banku
MIPOTHO3YIOTH MOAAJIBITIE ITOM SIKIIICHHSI CTaHAapTiB IMOTeYHOTo KpeauTyBaHHs B [ kB. 2017 p.

Ha kinerns 1 xBaptamy 2018 poky cepeaHbO3BaXKCHHM, JOKYMEHTAIBHO ITiTBEPIKCHIIMA
JIOX1]] TIOKYTIIIB JKATIa B KPEIUT CTAaHOBHUB 37.9 THC. TpH HA Micslb. biibimicTe 6aHKIB Kpe-
JUTYBaJIa KYIIBIIO JKATIa TPOMaJsiHaMU 3 O(ilifHUMH JOXOAaMHU 10 5 THUC. IPH Ha MICSIb.
Jlexinbka pecoHJIeHTIB 3a3HAYMIIN, 1110 BUJABalld KpeAUTH, HE Matoun iHpopmarii mpo odi-
HifiHi 1oxoau no3uvaibHUKIB. Takum umHoM, y | kBaptani 2018 poky cepeaHbO3Ba)keHHIMA
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nmoka3Huk Debt service-toincome (DSTI) cranosus 45 % (-3 B.11. p/p), BogHOoUac 18 % oOcsry
BHJIAHUX KPEJIUTIB MPHUIIaIae Ha MMO3MYATBHHKIB, K1 BUTPAYaTAMYTh Ha OOCIIyTOBYBaHHS 00-
pry monaz 70 % moxomy.

OcHOBHa mepemnikosia il KpPeAWTYBaHHS — JAe(IIUT HaJIMHUX MO3WYAIbHUKIB. baHku-
PECIOHJICHTH 3arajoM OYiKYyIOTh MOJANIbIIE 3pOCTaHHS 00CATIB XKUTJIOBOTO KpeauTyBaHHs. Tpu-
HaJIIATh OAHKIB MPOrHO3YBAJIH, 10 B HACTYIHI 12 MicsAIiB Horo cepeaHboMicsS4HI 00CSTH 3poc-
tatuMyTh Ha Ounbine Hix 10 %. [le m’aTh OaHKIB O4iKyBaiu 3pocTaHHS MeHIne Hix Ha 10 %.
[IlicTh GaHKIB IPOTHO3YBAIM HE3MIHHICTH a00 3MEHINIEHHST 00CSTiB HOBOTO KpeauTyBaHHs. [py-
TMid piK MOCIIIb, HA AYMKY PECIIOHJICHTIB, OCHOBHA IEPEIIKO/Ia JUIS BiTHOBJICHHS YXKHTJIOBOTO
KpeUTYBaHHS — JAC(DIIUT TUIATOCIIPOMOKHIX TTO3UYAIBHUKIB 3 OQIIHHO ITiATBEp/HPKEHIMH JI0-
xoxamu. [Ipo 1ie moBigommmy 11 onmranux 6aHkiB. HacTymHi 3a BaXKIIMBICTIO TIEPEIITKOJTH — Bijl-
CYTHICTB JDKEpEIl JOBIOCTPOKOBOTO (POHTYBAHHS B TPHBHI (4 OaHKH-PECIIOHJICHTH) Ta IPaBOBa
HEBPETYJILOBAHICTB 1 HEMPO30PICTh IEPBHHHOTO PUHKY JKUTIIA (4 OAHKH).

BucnoBku i mpono3umii. Y kpaiHax 3 po3BUHEHOIO €KOHOMIKOIO iTOTeYHE KPEUTYBAHHS €
BXJIMBUM YMHHUKOM JIJIsI CTUMYJTIOBaHHSI €KOHOMIUHOTO pO3BUTKY. besnepeuno, mo edexru-
BHO JIif0Ya CHCTEMa IMOTEYHOr0 KPEeIUTYBAaHHS JIO3BOJISIE BUPIIIMTU OaraTro €KOHOMIYHHX Ta
COIIiaNTbHUX Tpo0OIieM. I3 pO3BUTKOM CHCTEMHM IMOTEYHOTO KpeIUTYBaHHS B YKpaiHi OB’ s3aHe:
€KOHOMIYHE 3pOCTaHHs, 00 YTBOPEHHSI PUHKY IMOTEYHOTO KPEeIUTYBaHHS 3a0€3MeUnTh BUPOO-
HUYiA cepl HaIiOHATEHOI €KOHOMIKM HEOOXITHI JOBrOCTPOKOBI (PIHAHCOBI pecypcH; BHUPi-
IMEHHS COIAJIBHUX MPoOJieM, 00 iMoTedHe KPeIUTYBaHHS JOIMMOMOXKE IePECIiIHIM TPOMaJISTHAM
OTPHUMATH JIOCTYII JI0 IOBTOCTPOKOBHUX (hiHAHCOBUX PECYPCIB IS TTOJITIIIEHHSI CBOIX KU TIOBUX
YMOB, a II¢ CIIPUSTHME 3POCTAaHHIO eKOHOMIYHUX TIOKA3HUKIB OY/iBEIHHOI ray3i, OHOBJICHHIO
KHUTIIOBOTO (DOHY; MIPUCKOPEHHS PO3BHUTKY CUTHCHKOTOCIIOIAPCHKOTO BUPOOHHUIITBA, 0O imoTe-
YHE KpeIUTYBaHHS Ta 3HITTS OOMEXEHb Ha Iepefadyy B IMOTEKY CLIbChKOTOCIOTAPChKHUX 3e-
MeJlb JIaCTh 3MOI'y Cy0’€KTaM TOCIIOJIapIOBAHHS B CLIBCHKIA MiCIEBOCTI OJep>KaTH JOBrOCTpPO-
KoBi kpeauTu. Oco0iMBa pojib JIepXKaBU y CIPHUSHHI PO3BUTKY 1MOTEKH. J(ep’kaBHa MOJITHKA B
IMOTeYHOMY KpeAMTYBaHHI Nependavyae 3axo/H, CIPsIMOBaHI HAa 3MEHIIEHHS PU3UKIB KOMep-
HiltHUX OaHKIB, MiBUIIEHHS 3aXUCTY MPaB YYACHUKIB PHHKY IMOTEKH, 3/CIIEBICHHS KPEIUTIB
JUI HacelleHHs. be3mnepedHo, 1m0 3 OOKY JiepkaBH HeOOXiJlHA 3HAYHA yBara J0 ITiIBUIIICHHS
IIATOCIIPOMOJKHOCTI TTO3MYAIBHUKIB (ITLJIBrOBe KpeAUTYBaHHS MOJIOJUX CiMed Ta maiio3abes-
TIEUYCHUX BEPCTB HACEJICHHSI, HaJaHHs CyOCHIiH, OTUlaTa YaCTHHHU BiJICOTKOBOI CTaBKH 3a iMoTe-
YHAM KPEIUTOM, HaJaHHS MBI 31 CIUIATH MPUOYTKOBOTO MOJATKY Ha Tepioj] po3paxyHKy 3a
KpEIIMTOM) Ta 3HIKEHHS BiJICOTKOBHX CTABOK (IIISIXOM (OpMyBaHHS e()eKTHBHOT HOPMATHBHO-
paBoOBOi 0a3u, 3HWKEHHSI PH3HKIB KPEAUTOPIB 3aBISKM 3aCTOCYBAHHIO YPSIOBUX TapaHTIi Ta
cucTeM crpaxyBaHHs). HeoOXiJHUMH YWHHUKAMU €(pEKTHBHOTO PO3BUTKY IMIOTEYHOTO KpE.H-
TYBaHHSI B YKpaiHi €: MAaKpOEKOHOMIYHA CTabLIbHICTh B JiepXkaBi, €(heKTUBHO Jifoua (iHaHCo-
BO-KpeJIUTHA CUCTEMA, PO3BUHEHNUH PUHOK I[IHHUX MarepiB, NpUOYTKOBICTh omeparliif i3 Kpeu-
TYBaHHS JUIs1 KPETUTOPIB Ta JIOCTYIHICTD KPEAUTIB JJIsl HIMPOKHUX BEPCTB HACEITICHHSL.
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