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Taking into account the depreciation level of the housing stock in Ukraine, the effective
management of its preservation requires the improvement of legislation and, at the level of
homeowners, the search for new organizational and legal forms of management of apartment
buildings. The article considers several combinations of models of joint ownership of
residential real estate with the organization of management without the creation and with the
creation of a legal entity. The Ukrainian model of residential building co-owners’ association
has been critigued. Compared with the shortcomings of the organization of domestic
condominiums three other models have been studied on international lewel: first, the dualistic
model of condominium is analysed, which combines joint ownership of a house and a plot,
individual ownership of an apartment and the organizational form of the owners' association;
second, unitary model of association with joint ownership of the entire property and the rights
to use the apartment; third, Finnish unitary model of a housing enterprise with the creation of a
limited liability company. In the considered models the mechanisms of mobilization of funds
of owners and possibilities of attraction of external financing for realization of capital repairs
are compared. The main task in Ukrainian case is to focus exactly on the management and repair
of common parts of apartment buildings and to attract investment resources for these purposes,
which will be more transparent for the investor in the unitary model of a Finnish housing
company. Conclusions have been drawn about some other advantages of the Finnish model, in
particular for new residential buildings and complexes, the situations with complicated decision
making process, the legal procedures of company registration.
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