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Y emammi posensanymo numanna incmumyyitinux mpancgopmayiti ginancosoi cucmemu, Axi 8i06y8alomvcs 6 enoxy
cmanosnents: yugposoi exonomiku. Bionogiono, npoananizoeano cymuicms (inancoeoi cucmemu ma ii cmpykmypy, ujo
300lICHEHO uepe3 00CTIONHCEHHS CHOPMOBAHUX Y HAYKOBUX NPAYAX NIOX00i8 00 po32iady npupoou maxoi cucmemu, ii KoMno3su-
yii. Taxooic y cmammi po3ensiHymo ma 6UOKpeMieHo 0COONUBOCMI 6NAUBY Npoyecy YUPPosizayii Ha po36UMOK CYCHINIbHUX
cucmem. Badicnugy ysazy npudineno oOIpyHmysannio 3min OCHOSHUX iHCmMuUmMymie @inancogoi cucmemu y npoyeci eniugy
yupposux mexrnonoeitl Ha GopmysanHs ma po36UMOK QiHaHCOBUX GIOHOCUH. Y NIOCYMKY OYVII0 ONUCAHO POlb IHCMUMYYiti ma
iHcmumymis y (popmyeanti (inancogoi No8eOIHKU eKOHOMIUHUX A2eHmis, CYUacHi mpancopmayitini npoyecu y QyHKYioHy-
6AHHI DIHAHCOBOT CUCMEMU MA BUSHAYEHO HOBI MEXHONORIT, 8NPOBAONCEHHS MA BUKOPUCMAHHS AKUX 3MIHIOE OKPeMi KOMNO-
HeHmu maxoi cucmemu.
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Within the article, the issues of institutional transformations of the financial system, which take place in the era of digital
economy, are considered. Accordingly, the essence of the financial system and its structure are analyzed, which is carried out
through the study of the scientific approaches to the nature of this system, its composition. In addition, in the article, the peculi-
arities of the influence of digitalization process on the development of social systems are considered and singled out. Important
attention is paid to the substantiation of changes in the main institutions of the financial system in the process of the digital tech-
nologies impact on the formation and development of financial relations. As a result, the role of institutions and institutes in
shaping financial behavior of economic agents, modern transformation processes in the financial system functioning are de-
scribed, and new technologies, which introduction and use changes individual components of this system, are identified.
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IMocranoBka npodsaemu. [{udposizaiis € 00’ €KTUBHUM MPOIECOM, SIKUH ChOTOHI PO3BHBA-
IOTHCS LIBUJIKMMH TEMIIAaMU Ta BIUTMBAE Ha (DYHKIIIOHYBAaHHS BCIX colliaibHUX cucteM. OcoOnmBy
POJIb HOB1 IIM(POBI TEXHOJOTIT BIAITPalOTh Y PO3BUTKY €KOHOMIKH, aKTHBI3allll TOCHOAAPCHKUX
NpOLIECIB Ta MiABUIIEHHI edexTuBHOCTI Oi3Hecy. Po3poOka HOBUX iH(OpMALIHUX 1HHOBALHM Ta
X MIBUJKE BIPOBA/KEHHS y (YHKIIIOHYBAaHHS €KOHOMIYHUX CHUCTEM IMOCTYIOBOIO 3MIHIOE CTaTy
MOJIeTb YIIPABIiHHS TaKUMHU CUCTEMaMH, TXHIN MOJANBIINNA PO3BUTOK. Y MIACYMKY aKTUBHOTO
PO3pOOJICHHSI Ta BITPOBAKEHHSI OKPECIICHUX TEXHOJIOTIH y CBITI movania (OpMyBaTHCs Ta MIBUI-
KO PO3BUBATHCS MOJIENb U(PPOBOi €KOHOMIKH, B SIKiif TOJIOBHY POJIb Y BCiX 0€3 BUHSTKY TOCIO-
JAapChKUX TMpOoIlecax MOYMHAIOTh BiirpaBaTy CydacHi Hu(poBi iHHOBALIIT.

dinaHcOBa cHUCTeMa SK HaJBaXKJIMBA CKJIQJ0Ba HAIllIOHAJIHLHOI CKOHOMIKM TaKOX 3a3HA€
3HaYHUX TpaHcopMarlliil, mo BigOyBarOTbCS B HOBUX YMOBaX Ji/DKHUTamizaiii (piHAaHCOBHX
BITHOCUH MDK OCHOBHUMH €KOHOMIYHMUMHM areHTtamu. OcoOnuBy poib HU(pPOBI TEXHOIOTi
BXKE BiJIrparoTh y po3BUTKY cdepu PiHAHCOBUX MOCIYT, JIe B1I0OyBaIOTHCS KapJUHAIbHI 3MiHU
CHCTEMHU OOCIYTOBYBaHHS CIIOKUBAYiB TaKUX MOCIYT, (OPMY€EThCS HOBA MOJIENIb HAJaHHS 1M
okpeciieHux mociyr. [IpoTe # iHIII KOMIIOHEHTH (JIHAHCOBOI CHCTEMH TaKOXK 3a3HAIOTh BILIU-
BY J/KUTaNI3allli Ta TOCTYMOBO 3MIHIOIOTHCS, BIIPOBAKYIOYH HOBI i €()eKTUBHI TEXHOJOT11
JUis 3a0€3MeUeHHs BIACHOTO PaIllOHATBLHOTO (PYHKIIOHYBAaHHS. Y MiJICYMKY OKPECIEHUX MPO-
1eciB iHaHCOBA CHCTEMA SIK MAKPOCKOHOMIYHHUI 00’ €KT TOCTIIKCHHS MePEX0IMTh Ha HOBUH
SKICHUI piBEHb BJIACHOTO PO3BUTKY, 3MIHIOETHCSI TPaAUIiiHA MOJENb 1i PO3BUTKY, B OCHOBI
KO Ha CHOTO/IHI IPOBIJHY POJIb MOYMHAIOTH BifirpaBatu 1udposi iHHoBalli. [TocTynoso, sk

© Hdybmna M. B., IToneno O. B., Tapacenko O. O., 2021
91



Ne 1(25), 2021 IMPOBJIEMU I TIEPCITEKTMBU EKOHOMIKH TA YITPABJITHHA
®IHAHCOBI PECYPCH: ITPOBJIEMU ®OPMYBAHHS TA BUKOPUCTAHHS

CBIAYUTH JIOCBIJ, Y MEXKaxX TaKOi CUCTEMH 3apODKYIOTbCS HOBI IHCTUTYIII Ta IHCTUTYTH, SIKI
PO3BHUBAIOTHCS, ACUMUIIOIOTBCS 1 3a0€3MeUyI0Th MEepPeIyMOBH JUIsl MojepHi3auii (hiHaHCOBOL
cucTteMu Oy/ib-IKOi KpaiHH.

OxpecreHe akTyalizye NMUTAaHHS MPOBEIEHHS JONATKOBUX JIOCIIKeHb Yy Wi cdepi, BU-
3HaueHHs 0a30BUX 1HCTUTYLIHM Ta IHCTUTYTIB, sIKi (POPMYIOTbCS HUHI B MeXaX (piHaHCOBOT CH-
CTeMHU Ta B MalOyTHbOMY OyJyTh BIUIMBATH Ha i PO3BUTOK. BaxkinuBUM aJ1si pO3yMiHHS TPO-
LIECiB 1HCTUTYLIOHAIBHOTO PO3BUTKY (DIHAHCOBOI CHCTEMH € INMOIIMOJICHHS TEOPETHUHUX Ta
METOIOJIOTYHUX MOJOKEHb TDKUTai3amii cdepr piHAaHCOBUX MOCITYT, BU3HAYEHHS 0COOIH-
BOCTEW 3apO/DKEHHS HOBUX 1HCTUTYLIN y pe3yJbTaTi 3MiHU 30BHIIIHBOTO CEPEIOBUINA, B SIKO-
MY PO3BHBAIOTHCS (PIHAHCOBI BIIHOCHHHU.

AHaJi3 ocTaHHIX Aoc/iKeHb i myOaikaniii. OcobnauBocTi QpyHKIIIOHYBaHHS (hiHAHCOBOL
CHCTEMHU JIep>KaBH, i1 IHCTUTYLIIOHAIBHUN PO3BUTOK PO3MIAJAIOTHCS Yy 3HAUHIN KIJIBKOCT1 Hay-
KOBHX Ipallb SIK BITYUU3HSHUX, TaK 1 3aKOPAOHHUX yueHHX. /1o IX umciia MOKHA BiTHECTH Ta-
kux: H. Apxipeiicbka, B. bazunesuu, 3. Bapnauiii, O. Bacunuk, T. Bacunbesa, FO. Bopo6iios,
T. lanzunpka, A. Imymenxo, I I'pocdensn, M. Kapmin, O. Kupunenko, O. KoBanenko,
C. Jlrotuit, P. Mepron, C. Mimenko, M. Mupropozaceka, C. HaymenkoBa, B. Omapis,
B. Ocmimies, O. Poxko, B. ®enocos, I. Uyrynos, I. lllkonpauK, C. FOpiii. be33zanepeuno, Bka-
3aH1 HAayKOBII 3pOOMIIM KOJIOCAJIbHUI BIUIMB Ha PO3BUTOK (DIHAHCOBOI HayKH Ta 3aKyiaiu QyH-
JaMEHT ISt TOCIiHKeHHS (PIHAHCOBOT CUCTEMU B KpaiHax 13 pUHKOBOIO €KOHOMIKOIO.

[TuTaHHs cTAaHOBIEHHS LU(PPOBOI EKOHOMIKM Ta ii BIJIMBY Ha (DYHKLIOHYBAaHHS PI3HUX
€KOHOMIUHHUX areHTiB Ha CbOTOJIHI aKTUBHO JOCTIIKYIOTHCS BUSHUMHU B ycboMy CBiTi. J{o dy-
HJATOPIB, SKI COPMYBaAIM KOHLEMIIIIO HUPPOBOI €EKOHOMIKH Ta aKTUBHO MPOBOJIMINA HAYKOBI
JOCIJUKeHHsT Yy il cdepi, Bapro BigHecTn Takux HaykoBliB: H. A3emyk, B. boponoc,
O. BumneBcbkuii, M. ['06m, A. I'punenko, H.Jlemuumak, M. €pmomenko, I. Kapuesa,
H. Komin, FO. Koctunens, C. Konsinenko, H. Kpaye, H. Jleitn, B. JIsmenko, H. Herpomonte,
€. [Tomimyk, A. Pocc, C. Ckinnep, K. Cem’siukoB, O. CenkeBuy, [I. Tenckort, C. lkapier Ta
iH. Y poboTax 3a3Ha4eHUX HAYKOBIIIB 3HAUHA yBara MPUIUIIETHCS JAOCHIHKEHHIO 0COOIUBOC-
Tell CTAaHOBJIEHHS LU(PPOBOi EKOHOMIKH, i1 poJIi B MiJABHUILEHHI PIBHA KOHKYPEHTOCIPOMOXKHO-
CT1 HAI[IOHAJIBHOIO TOCIOIAPCTBA, BUOKPEMJIEHI Ta OOIPYHTOBAHI 3aX0J MPUCKOPEHHS I ]-
poBi3alii TOCHOAAPCHKMX TMPOLECIB Ta BIUIMB LUPPOBUX TEXHOJOTIH Ha PO3BUTOK
€KOHOMIYHHUX areHTIB.

besnocepennro B HaykoBuX npausx A. AnToHtok, O. bopuctok, B. BoBk, C. Bonocosuu,
JI. Tapsru, C. lemunoBoi, A. Masapaki Ta H. MonuaHOBOT po3misijaloThesi OKpeMi CUCTEMHI
Ta MaKpOEKOHOMIYHI MUTAHHS BIUIUBY LU(PPOBUX TEXHOJIOTIH HA PO3BUTOK (DIHAHCOBOI CHC-
TeMu KkpaiH. [{iTkoM JTOTiuHO, 110 Ha CHOTOJIHI BEJMKA KiTbKICTh HAYKOBI[IB BUBYAIOTH OKpEMi
aCIEeKTH BIUIMBY LIM(PPOBHUX TEXHOJIOTH HA PO3BUTOK PI3HUX MiJCHUCTEM (DIHAHCOBOI CHCTEMH.
Hanpuknan, A. AHTOHIOK NpUIUIsS€ yBary MUTaHHs BIUIMBY IM(POBOi EKOHOMIKH Ha PO3BH-
TOK (piHaHcoBOro puHKy Ykpainu [1], a O. bopuctok Ta M. [lamrok-ToMuyk TOCTiIKYIOTh HO-
Bl MPOJYKTHU, IO CTBOPIOIOTHCS Ha (hiIHAHCOBOMY PHHKY B YMOBax IM(PPOBOI eKOHOMIKH [5].
Bonnowac M. JIuzory6 BuBYa€e MUTaHHS PO3BUTKY (PIHAHCOBOI CHCTEMH B yMOBaX BHKIIMKIB
¢inancosux texHozorii [30], a C. BonocoBud po3misigae JOMiHAHTH TEXHOJIOTIYHUX 1HHOBA-
ik y dinancosiit chepi [8]. ToOTO BueHUMU 3AIHCHEHO 3arajJbHUN CUCTEMHMIA aHAT3 PO3BHU-
TKy (iHAHCOBOi CHCTEMHM SIK €IMHOIO 00’€KTa JOCIHIPKEHHS B YMOBaX aKTUBHOI'O PO3BHUTKY
uudpoBoi ekoHomiku. 3okpema, C. JleMuaoBa po3misgae 0coONMMBOCTI PO3BUTKY (iHAHCOBOI
CHUCTEeMH B YMOBaX TEXHOJOTIYHUX HOBallii, TOTambHOI LKU(]pOBi3allii eKOHOMIYHOI JisIbHOC-
Ti, JOCHIDKY€ OCOONMBOCTI (pOpMyBaHHS HOBUX IHCTHTYTIB y TpaHC(HOpMaIiiHUX yMOBax
ctaHoBneHHs nu(poBoi ekoHoMikH [14]. [TuTanus BBy 1udpoBizallii Ha PO3BUTOK CHCTE-
MU myOaiuHUX (piHAHCIB pO3TIAgatoThes B podoTax H. MomdyanoBoi. ABTOpKa po3misiae CyT-
HICTh IHHOBAIlill y (PIHAHCOBUX BIJHOCHHAX, OOIPYHTOBYE PEKOMEHJAIlli I0JI0 PO3BUTKY
MIPAKTHUYHUX acMeKTiB mudpoBizaiii y ¢pinancosiii chepi [40].
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BujineHnsi HeqOCHiIKeHUMX YACTHH 3arajbHOI npodaemu. He3Baxaroun Ha 3HAYHY Ki-
JBKICTh HAyKOBHX POOIT y cdepi dyHKIIOHYBaHHSA (DIHAHCOBOI CUCTEMH, ii 1IHCTHTYLIOHAIb-
HOTO PO3BUTKY, Ha CbOTOJIHI HEIOCTATHHO BUBYCHUMH 3AJIHMIIAIOTHCS HOBI1 1HCTHTYIIOHATIBHI
3MiHH, 1110 BiI0yBaIOTHCS y MEKaX TAaKOi CUCTEMH, IPUYMHHU 1X BUHUKHEHHS, IXHS pUpoa Ta
BIUTUB, KUl BOHH MIOYMHAIOTH 31MCHIOBATH HAa () IHAHCOBI BIJHOCUHU MiXK PI3HUMH €KOHOMi-
YHUMHU areHTaMH.

MeTor0 cTarTi € TOmHMOIEHHS TEOPETUYHHX TMOJIOKEHb TpaHChopMallii IHCTUTYIIOHAb-
HUX 3acaj] pO3BUTKY (iHAHCOBOI CUCTEMH B PE3YJIbTaTi CTAHOBIEHHS LU(POBOT €KOHOMIKH.

Bukiag ocHoBHOro marepiaiay. TakuM yMHOM, G€3yMOBHO, CTAHOBJIEHHS LIU(POBOI €KO-
HOMIKH Yy CBITI B)KE € IPOLIECOM 00’ €KTUBHUM, KU CKJIaJHO 3yNMHUTH. Hajami npoHUKHEHHS
HOBHUX IU(POBHUX TEXHOJIOTIH y BCi chepu cycniibeTBa Oyze JIMIe MOTHOMIOBATUCS. YKe ChO-
TOJIHI KapJMHAJIBHUX 3MiH 3a3Ha€ Hacamrepe] cepa eKOHOMIUYHHMX BITHOCHH, Y MEXaX SKOi
IpolecH JLKUTaNi3alii BigOyBatoThcsl HalBUAIIMME TeMnamy. Lle moB’s3aHo 13 i1 3HaUHUM
MOTEHLIAIIOM 3a0e3MeUeHHs 3pOCTaHHs €(heKTUBHOCTI AISUIBHOCTI Cy0’ €KTIB FOCHOIaPIOBAHHSL.

Oco6n1By posib BIPOBAHKEHHS LU(PPOBUX TEXHOJOTIH Biirpae B po3BUTKY (iHAHCOBOI
CHCTEMH Ta BCiX 0e3 BHUHATKY (DiHAaHCOBUX yCTaHOB Ta oprasizamid. Came ToMy B Mexax
CTaTTi JUisi 3’SCYyBaHHS CYTHOCTI Cy4aCHUX IHCTUTYIL[IOHAIBbHUX TpaHC(hOpMaLiid OKpecaeHOoi
CHCTEMH, 110 BiI0yBaIOTHCS BHACIIOK PO3BUTKY 3a3HAYCHHMX TEXHOJOTIH, CIOYATKy KOHKpe-
THU3YEMO CYTHICTh (pJIHAHCOBOI CUCTEMH Ta BU3HAYUMO, IKUM YMHOM BUHHUKAIOTh, 3MIHIOIOTHCS
Ta pPO3BUBAIOTHCS IHCTUTYLIT B MEKaxX Takol CUCTEMH, IPUYMHOIO BUHUKHEHHS Ta TpaHchop-
Marlii SIKUX CTajy npouecy 1udposizanii HalliOHATbHOT €eKOHOMIKH.

JlocmiJpKeHHST pO3MOYHEMO 3 KOHKpeTH3allii CyTHOCTI (piHaHCOBOT CUCTEMH Ta ii CTPYKTY-
pu. OxpeciieHe NUTaHHS B HAYKOBiM IJIOLIMHI HAa CHOTOAHI JOCIIIKEHO AOCUTHh I'PYHTOBHO.
Came TOMy pO3IVISIHEMO JEKUIbKAa KOHLENTYaIbHUX MIAXOMAIB IO PO3IVISAY 3MICTY TaKOi CHC-
TeMH Ta o0IpyHTYyeMoO i1 Mopdonoriuny Oynoy. B3arani ¢iHaHcOBy cucteMmy NpUHHSTO PO3r-
TSAATH 3 TO3MINI CHCTEMHOrO MiXOAy SK CKIAIHHM, 0araTOKOMIIOHEHTHUH 00’€KT JOoCi-
JDKEHHSI, SIKUH BIAIrpa€e KIFOUOBY POJIb Y PO3BUTKY HALIOHAJIBLHOI €KOHOMIKH Ta 3aJIEXKHUTh BiJ
3HAYHOI KUTBKOCTI €K30T€HHHUX Ta €HJOTEHHUX YMHHUKIB. Y HAyKOBiH JiTepaTypi iCHye HHU3Ka
HAyKOBUX MIAXO/IB JI0 PO3IIsLY NPUPOIH (PiHAHCOBOT CUCTEMH, ii pOJii B PO3BUTKY EKOHOMIKU
kpainu. [TpoBenemo ix aHaiis.

3okpema T.laH3uipka cTBEp/UKYE, IO «(iHaHCOBA cHCTEMa — KOMIUIEKC B3a€MO-
MOB’SI3aHUX THCTUTYIIHUX €JIEMEHTIB, AISUIbHICTh SKUX CIPSIMOBaHA HAa MOOLITI3aIlii0, PO3IO-
JIJT Ta BUKOPUCTAHHS MyOIIYHUX (OHIIB KOLITIB, 1 Taka AiSUIBHICTh perylaMeHTOBaHA HOpMa-
MU 4YHMHHOIO 3akoHozaBcTBa KpaiHm» [11, c.50]. A. Meim, O.JIucak 3ayBaxyroTb, IO
«(iHaHCOBa cUCTEMa — CYKYIHICTh PI3HOMaHITHUX BHUIB (pOHIB (PIHAHCOBUX PECypCiB, SIKi €
y po3nopsyukenHi aepxxasu» [37, c¢. 71]. JI. CuBonan koHCTarye, 1m0 «(piHAHCOBA CUCTEMA —
CYKYIHICTh (hiHAHCOBHUX ONEpalliid, sKi MPOBOISATHCS Cy0’ekTamu (hiHAHCOBOI MisSTBHOCTI 3
BUKOPUCTaHHSM MEBHOTO (piHAHCOBO-KpeAUTHOTO MexaHizmy» [51, c. 50]. [Togibuoro miaxomy
norpumyetses 1 FO. Bopo6iioB, sikuii cTBepxye, 0 «(iHaHCOBA cUCTEMa JEpKaBH € IIiic-
HUM MEXaHI3MOM, €JIEMEHTH SIKOTO 3HAXOJSATHCS B MOCTIHHIN B3aeMomii Mk coboro. Yei cde-
pu QiHAHCOBOI CHCTEMH MAIOTh SIK CXOXK1 O3HAaKH, Tak 1 crerudiuni. Cxoxki 03HAKH € MiJICTa-
BOIO I 00’ €IHaHHS OKPEMHUX €JIEMEHTIB B OJIHY cuctemy» [9, c. 26].

B. Ponb Ta B. Ceprienko po3misifaroTh CyTHICTh (PIHAHCOBOI CUCTEMH 3 IOPUAMYHOI CTO-
poHH, a came «(piHaHCOBA CUCTEMA — CYKYIHICTh MPABOBITHOCHH, SIKi CKIIQAal0ThCs MpU Qop-
MyBaHHi, pO3MOALII 1 BUKOPUCTaHHI BIAMOBITHUX (DOH/IB KOIITIB, 10, B CBOIO YEpry, HE /A€
MTOBHOIO MIPOIO OKPECITUTH CyTh TaKOTO MOHATTS» [49, c. 162].

VY cBOIO yepry, HU3ka HayKOBIIIB TPAKTYIOTh CYTHICTb (DIHAHCOBOI CUCTEMHU Yepe3 BUKOPH-
CTaHHS CHUCTEMHO-CTPYKTYPHOI'O IiJXOAY, aKLEHTYIOUH yBary Ha MOp(QoJjorii Takoi CUCTEMH,
il 6a30BMX KOMIIOHEHTaX Ta 3B’si3kax MbK HUMH. Hampuknan, A. [TylieHko cTBEpAXKYye, IO
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«HalioHANTbHA (PiHAHCOBA cHCTEMa — I CYKYMHICTh BiJIOCOOJICHUX, ajie B3a€EMOIIOB’I3aHUX
cdep 1 1aHOK (PIHAHCOBHUX BIJHOCHH, a TakoX (PIHAHCOBUX OPraHiB 1 1HCTUTYTIB, SIKI 3Miiic-
HIOIOTh YTIPaBIIiHHS TPOIIOBUMH MOTOKaMu B kpaiHi» [13, ¢. 51]. O. KoBanenko 3a3Hauae, 110
«(piHaHCcOBa cUCTEMa — 11€ KOMILIEKC (DIHAHCOBUX MiJCUCTEM, €IEMEHTIB Ta KOMIIOHEHTIB, SIKi,
B3a€MO/III0YH, YTBOPIOIOTh HOBY 1IHTErpaTUBHY LITICHICTB [24, c. 12].

JI. Muproposceka 3ayBaxkye, 10 (iHaHCOBa CHCTeMa — 1€ CyKYIHICTh PUHKIB Ta 1HIIUX
1HCTUTYTIB, SIKi BAKOPHUCTOBYIOTbCS Ul YKJIaJaHHs (PIHAHCOBHUX yroj, OOMiHY aKTUBAMH 1 pH-
3ukamu. Ll cucrema MicTUTh y co0i pUHKH (piHAHCOBHMX 1IHCTPYMEHTIB, (PIHAHCOBUX IOCepe-
JHUKIB, (ipMH, SKI MPOMOHYIOTH (hIHAHCOBI MOCIYTH, 1 OPraHH, L0 PETyJIIOITh AiSIbHICTD
ycix mux ycraHoB [38, c. 12]. Bonnouyac A. Hectepenko Hagae 10CUTh TPYHTOBHE BU3HAYCHHS
¢dinaHcoBOi cucteMHu, a came: «(hiHAHCOBA CHCTEMa — €IUHA, XapaKTepU3YEThCS IUTICHICTIO
CKJIAZIOBUX 11 cdep 1 TaHOK, TX B3a€MO3AJIEKHICTIO 1 B3a€MOOOYMOBJIEHICTIO KOMIUIEKC] (hiHaH-
COBHX 1HCTUTYTIB 1 BIAMOBIIHUX iM MPAaBOBIIHOCHH, YIIOBHOBAXEHOTO CyO’€KTa, MPOLEAYP
37iiicHeHHs (pIHAHCOBOI AISTIBHOCTI, (DYHKIIIOHYBAaHHS SIKOTO PETYIIOEThCS HOPMaMu IpaBa,
1110 BCTAHOBJIIOIOTh IOPHUJINYHI 3acO0M (OpPMYBaHHS, PO3MOALTY Ta OpraHi3alii BUKOPUCTAHHS
nyOniyHuX rpomoBux GouaiBy [41, c. 74].

Takum uyMHOM, MOXKHA CTBEpKYBarTu, 110 (pIHAHCOBA CHUCTEMA 3a CBOEI INPHPOAOI0 €
HA/ICKIaJHUM, CKJIaJHOCTPYKTYpPOBaHUM 00’ekToM JjociiukeHHs. [Ipupoma wmiei cucremu
Oe3nocepeiHbO IMOB’si3aHA 3 PYXOM (PIHAHCOBUX PpECypciB MK pPI3HUMH €KOHOMIYHUMHU
areHtamMy. akTUYHO 3HA4YHA YacTHMHA (HIHAHCOBOI CHCTEMHU CKIIQJAETHCS 3 KOMIIOHEHTIB,
(GYHKIIOHYBaHHS SIKUX MOKIMKAHO 3a0e3meunTH e(eKTMBHUI Ta pallioHaIbHUKA 0oOIr
OKpECIIEHUX pecypciB. 3BUYAWHO, BaXJIMBY poib y (YHKIIOHYBaHHI (DIHAHCOBOI CHCTEMHU
BIJIIPAIOTh TAKOXK OE3MOCEPEIHBO Cepesl YCIX EKOHOMIUHHMX CyO’€KTiB (JiHAHCOBI yCTAaHOBH, SIKI
€ OJIHMMH 3 HaiOUIbII BaXJIMBUX Ta HEBiJ €MHUX KOMIOHEHTIB. PaKTUYHO, YMOBH PO3BUTKY
(iHAHCOBUX YCTaHOB, €(EKTUBHICTh iXHBbOI POOOTH € OJHUM 13 BH3HAYAJIbHUX UYMHHHUKIB
3a0e3MneueHHsl CTablIIbHOTO PO3BUTKY OKPECIEHOI CUCTEMH. Y MeXKax L€l CTaTTi He CTaBUMO 3a
METy HaJIaTH YiTKEe aBTOPChKE TPAKTYBaHHS CyTHOCTI KaTeropii «(hiHaHCOBa CUCTEMAy.

IIpoBenemMo aHaii3 TakoXk HAyKOBMX KOHLEMIIN 10 pO3MIAAY CTPYKTYpH (PiHAHCOBOI
cucremu. [Ipu mpomy 3ayBa>kuMo, 110 KUIBKICTh JOCTIKEHB Yy Wil cdepi € 3HaYHOI0, TPOTE
€TUHUM MIOXIJ 10 BHOKPEMJICHHS CTPYKTYpHOi OyJOBM OKpECIEHOI CHCTEMH y HAayKOBIH
cinbHOTI He chopmyBaBcs. OnHaK MK COO0F0 Taki KOHIEMNIT BiAPI3HSIOTHCS 1HKOJIU TOCHUTh
KapJMHAJIbHO, 110 3yMOBJIEHO HAacaMIepes CKJIAIHOK MPUPOIOI0 (DIHAHCOBUX BIJHOCHH, iX
PI3HOMaHITHICTIO.

Hanpuknan, A. Meiim, O. Jlucak 3ayBaXkyroTh, 110 «...(piHAHCOBA CUCTEMA CKJIATAETHCS 13
BHYTPIIIHBO1 OyIOBU Ta OpraHi3aliiHol CTpyKTypH. BHyTpimHs OynoBa ckiaaaeThes 31 chep
Ta JAHOK, 1 MpeACTaBIeHa TaKUMU CKIIAJIOBUMHU: Jiep>KaBHi (piHaHcH, diHAHCH Cy0’€KTIB Troc-
NOJJapIOBaHHs, MDKHApoAH1 (iHaHCH Ta (iHAHCOBMM pUHOK (3abesnedyBanbHa cdepa) [37,
c. 71]. Coeto ueproro, H. Cenrouenxo, 3. llImirenscpka BUIUISAIOTH TaKi JIaHKU (iHAHCOBOI
cUCTeMH: OIO[KeTHa cUcTeMa YKpaiHu, (DiHaHCH CleliadbHUX LITHOBUX (OHIIB, KPEOUTHA
cuctema, OOOB’A3KOBE JEp)KaBHE CTpaxyBaHHs, (iHAHCH Tocmojaaprorouux cy0’ ekTiB [50,
c. 367]. Onnak, Ha Halle NMEpPEeKOHAHHs, OKPIM KPEIUTHUX BIHOCHH, (piHaHCOBa cucCTeMa
TAaKOXK XapaKTepu3ye 1 1HBECTHIIiHHI, JEMO3UTHI, CTPaXoBl BIIHOCHUHH MIX E€KOHOMIYHHUMH
areHTamM, a TOMY JIOTIYHO PO3IVISLIATU y CTPYKTYpl Takoi CUCTEMHU HE KPEAUTHY CHUCTEMY, a
3aranoM (iHAHCOBHI PUHOK, a00 TPU I[OMY JI0 I[LOTO MEPEeIiKy MiJCUCTEM BIJHECTH TAKOK
JITIO3UTHY CUCTEMY, CTPaxOBy CHUCTEMY, 1HBECTHULIHHY cucTeMy 1 T. iH. JIOpEYHHM TaKoX
BBO)XKAEMO BHOKPEMJICHHS JIAHKW MDKHApOJHHMX (iHAHCIB Ta (IHAHCIB JIOMOTOCIOJAPCTB SIK
OKpPEMHUX KOMITOHEHTIB (P IHAHCOBOI CHCTEMH.
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O. Croiiko, /I. JleMa BUAUISAIOTH Cepesl OCHOBHUX JIAHOK (DIHAHCOBOI CUCTEMU JAepxaBHi (i-
HaHCH, (iHAHCHU CY0’ €KTIB rOCHOAAPIOBAaHHS, (DIHAHCH JOMOTOCHOAAPCTB, MDKHAPOAHI (iHAH-
cH, (hiHaHCOBMI PUHOK, cTpaxyBaHHs [53]. IIpu poMy aBTOpH HE PO3KPHUBAIOTH OLIBII J1ETaIb-
HO CyTHICTb TaKOTO KOMIIOHEHTA Ii€] CUCTEMH, SIK CTPaXyBaHHs, OCKUIbKM 3HaYHA KUIBKICTb
(iHaHCOBUX B1IHOCHH, 10 BUHUKAIOTh MIX CTPaxXyBaJIbHUKAMH Ta CTPAXOBUKAMH, € YACTUHOIO
(iHaHCOBUX BIJJTHOCHH, K1 BIJUI3€PKAIIIOE Y CBOEMY 3MICTI KaTeropisi «(piHaHCOBUI PHHOKY.

A. Hecrtepenko mpomoHye 110 ckiany (piHAHCOBOI CHCTEMHM BiJIHECTH TaKi CaMOCTiiHI
cepu: myOmiuHi QpiHaHcH, (iHAHCH CYO €KTIB rocCroJaploBaHHS, MDKXHApPOAHI (iHaHCH, Pi-
HaHCOBMI puHOK [41, c. 74-75], a A. I'lmymeHko cTBEpAXKye, 1110 OCHOBHUMH KOMIIOHEHTaMU
¢inaHcoBoi cucTeMu € (hiHAHCH Jiep’KaBH, (piHAHCH CyO’€KTIB TOCIOAAPIOBAaHHS, (piHAHCH J10-
MOTOCIIOIAPCTB, (hiHAHCOBUI pUHOK, MiKHapomHi ¢iHancu [13, c. 15]. Oxpecnenuit miaxin,
Ha Halll MONIAJ, € HaOUIBII BAAIKUM Ul PO3DNIAAY CTPYKTYpu (iHaHCOBOI cuctemMu. Bumi-
JICHHS B OKpEMY JIaHKYy (piHAHCOBOI CUCTEMHU caMe (DIHAHCIB JJOMOTOCIOAAPCTB € HEOOX1THIUM
13 TO3UILIT TOCTIIKEHHS Celu(IYHUX PUC Ta MPOLECIB, 10 BiI0yBaIOTHCS MpH (HOPMYBaHHI,
PO3MOIiI Ta BUKOPUCTAHHS KOITIB (pisuyHmux 0ci6. Came MiJBUIICHHS YBard 0 JOCIHiHKCH-
HS 1€l TACUCTEMHU J03BOJISE OLIBII YITKO BUSHAYUTU POJIbh (PIHAHCOBHUX PECypCiB IOMOTOC-
MOJJAPCTB Y 3arajbHOMY PO3BUTKY (DIHAHCOBOT CUCTEMHU.

OTxe, y MexXax L€l cTaTTi y CTPYKTypl (piHAHCOBOT cucTeMH OyaeMO BUIUIATH Taki Mij-
cucTteMu: (DIHAHCH JIepXKaBH, BKIIOYAIOUM L1IbOB1 POHAN; (iHAHCHU CYO’ €KTIB rOCHOAAPIOBaH-
Hs1; (DiHAHCHU TOMOTOCIIOAApCTB; (PIHAHCOBUM PUHOK Ta MDKHApOAHI (piHAHCH. 3ayBa)kKUMO, 110
BPaxOBYIOUM BCEOCSHKHHMM XapakTep IpoleciB nudposizaiii, yci OKpeciaeHl MiCUCTeMH 3a-
3HAIOTh 3HAUYHUX TpaHc(opMmalliif, 1110 MOB’A3aHO i3 BIPOBAKEHHAM HOBUX TEXHOJIOTI'1H 00iry
(iHaHCOBUX pecypciB, HOBUX KOHLEMIIH 0OCIyroByBaHHSI KIII€HTIB, BIPOBAPKEHHSIM HOBHX
MoJIeNiel B3aeMoIli MK OpraHaMH BJaJiy Ta iHIIMMU €KOHOMIYHUMH areHTamHu. [IpoaHanizy-
€MO HACJIJIKM BIUIMBY LM(POBi3aLii Ha JaHKK (PIHAHCOBOI CUCTEMH.

[TpuiinaTo BBaXkaTH, 10 1M(pPOBa EKOHOMIKA SBJILE€ COOO0K MOJIENIb €eKOHOMIYHOTO PO3BH-
TKY, SIKUH 3a0e31euyeThCs epeayCciM TOTAIBHUM 3allpOBaPKEHHSIM HOBHX LU(POBUX TEXHO-
Joriil y Bcl cdepu Ta raiysi HallOHAJIBHOTO IOCHOJAPCTBA, (PYHKIIOHYBaHHS (hiHAHCOBOTIO
PUHKY Ta cdepy aepkaBHUX (piHaHCIB. ToTanbHUI XapakTep po3poOKH Ta BUKOPUCTAHHS Ta-
KHUX TEXHOJIOTIH 1 CBITUUTH MPO (POpMYyBaHHS HOBOI MOZEJ €KOHOMIKH, sIKa Ha ChOTOJIHI 3apo-
JDKY€ETBCSI Ta PO3BUBAETHCS BXKE B OUIBIIOCTI KpaiH CBITY. Yepiie TepMiH HUPpoBa EKOHOMI-
ka Oyno 3ampoBamxkeHo y 1995 p. Jlonom TernckoTToM, KMl BU3HAYMB 0a30Bi OCOOIMBOCTI
TaKOro THITy €KOHOMIKHM 1 JI0 X CYKyHMHOCTI BIJJHIC TaKi: 3HaHHA, ouu(pyBaHHA, BipTyasi3a-
1110, IHHOBAIIIHICTB [67].

Ha cboropHi icHye TOCUTh 3HaYHA KUTbKICTh HAyKOBUX KOHIIEMIIM PO3MIsALY CYTHOCTI Ka-
Teropii «undpoBa ekoHoMiKa». [Iepenik OKpeMuX i3 HUX MPEACTaBIEHO B TAOIMIIL.

Tabmuus
Hayxosi nioxoou oo po3zensidy cymnocmi kamezopii «yughposa ekoHomikay»
3micT BU3HAYEHHS xepeno
1 2

[udposa ekoHOMIKA — BipTyajabHE EKOHOMIYHE CEPEIOBHIIIE, IO
3a gomomororo IKT 3mificHIOE TpaHC(OpMAIIO TpaIUIIHHUX

Kosrontok K. Iudposa Ttpancdopmanis
CBITOBOI €KOHOMIKH. Bueni 3anucku yHigep-

JTOBHIIIE, SIKE JOIOBHIOE HAIly peabHICTh. Jemanm gactime mud-
poBa €KOHOMIiKa IEePEIUTITAEThCSA 3 TPAIUIIHHOIO EKOHOMIKOIO,
poOIIsTYH YiTKE pO3MEKyBaHHS Bce CKIamHimmM [21, c. 14].

€KOHOMIYHUX B3a€EMOBIIHOCHH, SIKi CKIagaroThcs B cucTeMi BU- | cumemy «KPOKy. Cepia: Exonomika.
pOOHUIITBA, pO3MOILTY, 0OMIHY Ta criokuBaHHs [27, ¢. 73]. 2017. Bum. 47. C. 70-76.
[udposa ekoHOMIKA — IIe HE OKpeMa Taiy3b, a BipryanbHe cepe- | Kapueka I'. T., Oropogans 1. B.,, Ormenb-

ko B. A. IludpoBa exoHOMiKa Ta Ti BILIHUB
Ha PO3BHTOK HAIIOHATIBHOI Ta MDKHAPOIHOT
eKOHOMIikU. Dinancosuti npocmip. 2017,
Ne 3(27). C. 13-21.

IuppoBa eKOHOMIKA — CYYaCHHI THII TOCIIOJAPIOBAHHS, IO Xa-
PaKTEPHU3YETHCS TEPEBAKHOIO POJUTIO JAHUX 1 METOMIB YIpaB-
JIHHS HUMH SIK BU3HA4YaJIbHOI'O pecypcy y cdepi BUPOOHHUIITBA,
po3noiiay, oOMiHy Ta ciokuBanHus [47, ¢. 39].

[TyraueBchkuii K. 1., ITyrauescrka K. C.
udposizaliiss eKOHOMIKH K (HaKTOp ITiJIBHU-
IICHHST KOHKYPEHTOCIIPOMO)KHOCTI KpaiHH.
Ingppacmpyxmypa punxy. 2018. Bu. 25.
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3akiHyeHHS Ta0JI.

1

2

Hudposa exoHOMIKA — II€ MiSLTBHICTE, B SIKil KITFOUOBUMHU (DaKTO-
pamy BUpOOHHMITBA € NU(POBI JaHi i IX BUKOPHUCTAHHS, IO JIa€
3MOTY CYTT€BO IIIBHIIUTH €(EKTUBHICTh Yy Pi3HUX cdepax i BH-
Jax gisutbHOCTI [ 15, ¢. 74].

Hemuunmax H.B., youk I'.1O., I'pu6 B.M.
Po3BuTOK ekcropTy mu(pOBHUX TEXHOJOTIH
B YMOBax ()OpPMYBaHHSI € JMHOTO IH(YPOBOTO
npocTopy €poretickkoro Coro3y. Exoro-
mika ma deporcasa. 2020. Ne 6. C. 73-79.

[{ndposa exoHOMiKa — EKOHOMIKA, 110 0a3yEThCS HA BUPOOHHUIIT-
Bi €JIEKTPOHHHX TOBApiB 1 CEPBICIB BUCOKOTEXHOJIOTIYHUMH 0i3-
HEC-CTPYKTypamMH 1 AucTpuOymii miei mpomykmii 3a JOMOMOToro
esrektponHoi komepuii [28, C. 106-107].

Konsmenko C. B.  Ilu¢poBa  exkoHOMIKA:
TIepelyMOBH Ta €Talll CTAHOBJICHHS B YKpa-
iui. Exonomixa. Dinancu. Menedscmenm:

akmyanvHi npoonemu Hayku i npakmuku.
2016. Ne 6. C. 105-112.

HudpoBa exoHOMIKa — I1e MOJIETh B3aEMOIiT BCIX YYaCHHUKIB €KO-
HOMIYHMX ITpolieciB iH(GOpMaiHOTO CYCIIIBCTBA, KA MO0YyI0Ba-
Ha Ha BukopuctaHHi IKT Ta enexkTpoHHUX KaHaJiB 3B S3KY i3 3a-
CTOCOBYBAHHSIM EJIEKTPOHHOTO JOKYMeHT000iry [36, c. 119].

Martseituyk JI. O. IludpoBa exkoHOMIKa:
TEOPETHUHI acneKkTu. Bicuux 3anopizbrkoeo
HAYIOHAIbHO20 — YHIgepcumemy. 2018.
Ne 4(40). C. 116-127.

Hudposa ekoHOMiKa — €EKOHOMIYHI ITPOIECH (32 BUHATKOM BHPO-
OHMIITBa TOBapy), SIKi MPOTIKAIOTh HE3aJEKHO BiJl PEaTBLHOTO
cBity. [Ipu mpOMyY TOBapd Ta MOCIYTH HE MAfOTh (Pi3UIHOTO HO-
Cis Ta € «ENEeKTPOHHUMI» [7].

Boitraperko M.I1. MepexeBi iHCTpyMEHTH
KarmiTai3amnii iHpOopMaLiHHO-IHTETICKTY-
aJBHOTO IMOTCHITIANY Ta IHHOBAIH. BicHux
XMenrvHuybKko2o0 HAYIOHATLHO2O YHIGepCU-
memy. 2015. Ne 3. T. 3. C. 18-24.

Hudposa exoHOMiKa — €KOHOMIKA, IO 0a3yeThCs Ha MUGPOBUX
KOMII FOTePHUX TEXHOJOTisX [29, ¢. 212].

Kpayc H. M., Kpayc K. M. lludposizarmist B
YMOBax IHCTUTYIIIIHOI TpaHc(opMarlii exo-
HOMIKHM: 0a30Bi CKJIAIOBI Ta IHCTPYMEHTH
uudpoBUX TEXHONOTIH. [nmenexm XXI.
2018. Ne 1. C. 211-214.

HudpoBa exoHOMIKAa — EKOHOMIiKA, SKa 3aCHOBaHA HA HOBHUX Me-
TOJaxX TeHepyBaHH:, 00poOIeHHS, 30epiranss, mepeaadl TaHuX i
nu(POBUX KOMIT FIOTEPHUX TEXHOIOTISNX, a TaKOXK BKIIFOYAE TaKi
MOHATTS, AK [HTepHET peueit, [amycTpis 4.0, po3yMHE MimIpHeEM-
CTBO, MEPEXi 3B’SI3KY IT"ITOTO TIOKOJIIHHS, IHKHHIPHHTOBI ITOCITY-
TH IPOTOTUIYBaHHA Ta iH. [52, c. 120-121].

Crenanenko O. II. IlepcniekTuBHI HampsMu
uudpoBoi TpaHchopmariii B KOHTEKCTI po3-
OynoBu IMPOBOi eKOHOMIKH. Modemosan-
HA ma iHgopmayitini cucmemu 8 eKOHOMIYL.
2017. Ne 93. C. 120-131.

HudpoBa ekoHOMiKAa — pe3ynbTaT TpaHCHOPMAIITHUX ePeKTiB
HOBHX TEXHOJIOTIH 3arajJbHOTO MpU3HA4YeHHS y cdepi iHpopmartii
Ta KOMYHIKAIlil, [0 BIJIMBAIOTh Ha BCI CEKTOPU €KOHOMIKH 1 CO-
mianpHO1 JismeHOCTI [48, ¢. 133].

[yuenteiino 1. P., Tymentok O. O. Iud-
pOBa eKOHOMIKa SK HOBITHIHf BEKTOpP PEKOH-
CTPYKIIl TpaaWIifHOI €KOHOMIKH. [HHO8A-
yitna exonomixa. 2018. Ne 5-6. C. 131-143.

[udposa exoHOMIKA — IIe EKOHOMIKA, 0 0a3yeThes Ha IM(POBUX
KOMIT FOTEPHUX TEXHOJOTISIX Ta iH(QOPMAIIHHO-KOMYHIKATHBHIX
texHonorisx (IKT), ame, Ha BiamiHy Bix iH(popmaTu3arii, 1ridposa
TpaHchopMartis He 0OMEKYEThCS BIPOBAPKEHHAM iH(pOpMAIIiiHIX
TEXHOJIOTIH, a JOKOPIHHO IepPeTBOPIOE cepH 1 Oi3Hec-TIporec Ha
0asi [arepHeTy Ta HOBHX IMpoBUX TexHOMOTIH [43, c. 12].

Mumynina O. LudpoBa exoHOMIKA: TpeH-
A, PU3WKH Ta COIIaNbHI JETepMiHAHTH.
Kwuis, 2020. 274 c.

Hudposa ekoHOMIKA — I HE OKpeMa raiy3b, a BipTyalbHE cepe-
JTOBHIIIE, SIKE JIOTIOBHIOE HAITY PEaNbHICTh... LludpoBa exoHOMIKa
— IIe eKOHOMIiKa BipTyallbHHX CBITiB [2, c. 94].

Barpaxosa T. I. JlmroBempka B. FO. Oco6-
JUBOCTI Ta MPUHITUIN HU(POBOT EKOHOMIKH
B Ykpaini. Exonomiuni cmyoii. 2018. Ne 2
(20). C. 94-97.

Jlxepeno: cHcTeMaTH30BaHO aBTOPAMH.

TakuM YWMHOM, BPaxXOBYIOUH CYTHICTh OKPECICHHMX KOHIEHI[H TpaKkTyBaHHS Kareropii
«undpoBa €KOHOMIKa», aHami3 (yHIaMEHTAIbHHX POOIT y cdepi cTaHOBICHHA IUGPOBOI
€KOHOMIKH, BUAUIMUMO 0a30Bi 0COOIMBOCTI Takoi MOZeNi €KOHOMIYHOTro po3BHTKY. Ha Hain

MOV, JIO 1X YMCJIa BapTO BiJTHECTH TakKi:

1) BceocsHKHMI XapakTep Ta BIUIMB K Ha BCl chepH CycCNiIbCTBA, TaK 1 HA PO3BUTOK YCiX

0e3 BUHATKY KpaiH CBITY;

2) BuKopHcTaHHs iH(opMaIlii SK OCHOBHOTO PeCcypCy PO3BUTKY HiANPUEMCTB, IiABUILICHHS
e(heKTUBHOCTI, BIAKPUTTS HOBUX MOXKIIMBOCTEH 1isi TpaHcdopmarlii ycranenoi Moaemi (yHKIIi-

OHYBAHHS;
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3) noruOIeHHs POLIECiB KOHChIOMEpHU3allii, BIPOBAHKEHHS MPUHIUIIB 1HIUBITyalli3My
y cdepy npoaaxy ToBapiB, HaJJlaHHs TOCIYT, 3MiHa (opMaTry 0OCIyroByBaHHS, KU OyTy€eTh-
Csl Ha BpaxyBaHHI 1HJMB1lyaIbHUX MOTPEO CIIOKHUBAYIB;

4) niaBuUIEeHHS 00CATIB 1H(pOpMAILii PO BCI ACMEKTH JKUTTEMISIIBHOCTI CYCITUIBCTBA, YAOCKO-
HaJICHHSI CHCTEM 300Dy JJaHHX, 1X 00pOOKH, 30epiraHHs X BUKJIIOYHO B €IEKTPOHHOMY BUITISI;

5) miaBUIIEHHS POl iHPOPMAIIITHO-KOMYHIKAllIHHUX TEXHOJOT1H B €KOHOMIYHOMY PO3BH-
TKY, L0 TIPOSIBIISIETHCS B HACTYITHOMY:

— aKTUBHUH PO3BHUTOK €JIEKTPOHHOI MPOMUCIOBOCTI, BUPOOHHUIITBO T'a/KETIB, TEIEKOMY-
HIKalliifHOTO 00NaHAHHS, MIKPOUHIIIB TOIIO;

— aKTUBHUHN PO3BUTOK CEKTOPY 1H(POPMALIHHO-KOMYHIKAI[ITHUX TEXHOJOT1H Ta 3pOCTaHHS
ioro poni y popmysanni BBII kpainu;

— BIUIUB OKPECJIEHOT0 CEKTOpY Ha €(heKTUBHICTh (PyHKIIIOHYBAHHS IHIINUX ranxy3ei Ta cek-
TOpIB HalllOHAJILHOTO TOCTIOAPCTBA;

6) nudporizaiis 6i3HeCY, BAHUKHEHHs] HOBUX BH/IIB MMiANPHUEMHHUIIBKOT JiSUTBHOCTI, HOBUX
THUIIIB MiIMTPUEMCTB, BipTyalli3ailisi eKOHOMIYHUX BiTHOCHH;

7) yCKJIaJHEHHs IMpOLEeCY BIPOBAHKEHHS IHHOBAI[i, OCKUIBKA HOBI TEXHOJOI'1] MOXYTh
PO3pOOIIATUCS Ta BUKOPUCTOBYBATUCS JIUILIE HA OCHOBI MOMEPEHIX, [0 BUMAarae MmocTiiHOro
IHHOBAIIIITHOrO OHOBJICHHS B JISUTBHOCTI Cy0’ €KTIB TOCTIOIaPIOBAHHS;

8) MiBUIIEHHS POJIi OCBITH y 3a0€3MEUYEeHHI PO3BUTKY SK €KOHOMIKH Kpai 3arajiom, Tak i
OKpeMUX MiJIPUEMCTB, TpaHchopmarlis 1€l cepu CycniibCTBa, i OHOBIICHHS, YCKJIAHEHHS
Ta BipTyaii3allis;

9) miABUIIIEHHS TPaHCHAPEHTHOCTI Oi3Hecy, poOOTH OpraHiB JAep>KaBHOI BiaIy;

10) 3pocTaHHs piBHS KOHKYpPEHILIT MK MiANPUEMCTBAMH, 1110 BUMArae BIPOBAKEHHS CY-
YaCHUX 1HHOBALIMHUX TEXHOJIOTIH Yy BUPOOHUITBO, MPOJAXK TOBApiB Ta HAJAHHS MOCIYT, IO
0e3rnocepeiHbO BIUIMBAE HA PIBEHD KOHKypeHTOCHpOMO)KHOCTi HAI[IOHAJIBHUX EKOHOMIK;

11) Tpancopmanis chepu hiHAaHCOBUX MOCIYT, 3MiHA MOAEN 0OCIYrOByBaHHS KJIIEHTIB
0aHKIBCbKMMH 1 MapaOaHKiBCbKUMH YCTaHOBAMM, aKTUBHE BIPOBA/HKEHHS (DIHAHCOBUX 1HHO-
Ballill y iXHIO po0OoTY;

12) akTuBHE BIPOBA/DKEHHS MPOLIECIB aBTOMAaTu3allii, poboTu3alii, o 311HCHIOETbCS He
mume y chepi BUpOOHMITBA, aje W y cepl HaAaHHSA MOCTYT, IHCTUTYLIHHOTO PeryitoBaHHS
CYCHUTBHHUX B1IHOCHH.

besnocepennpbo, BpaxoByrOun Taki 0COOMMBOCTI IUGPOBOT €KOHOMIKH, IIJTKOM JIOT14HO,
10 B Mekax (hiHaHCOBOI CHCTEMU BiIOyBAIOThCS KapJUHAIIbHI Ta HEBIABOPOTHI mpoiiecu. Ha-
camrmepe] Taki TpaHcpopMmallii CTOCYIOThCS 1HCTUTYLIOHAJBHOTO 3a0€3MEUeHHSI PO3BUTKY
OKpECIJIEHOI CUCTEMHM, OCKUIBKU 1HCTUTYTH (hiHAHCOBOI CHCTEMH, 3 OJHOIO OOKY, CTBOPIOIOTh
oOMexKyBanbHI paMKu (DyHKI[IOHYBaHHSI €KOHOMIYHHX Cy0’€KTIB Y YaCTHHI AisNIBHOCTI yIpaB-
JTIHCHKUX OpPTaHiB, a 3 IHIIOTO — O0epyTh y4acTh y MpOIecax PO3MOALTY PECypCiB, BILTHBAIOYU
Ha 1XHIO €()eKTUBHICTh Ta IHTEHCUBHICTH [46, ¢. 51].

BpaxoBytoun, 110 B Mexax (iHAaHCOBOI CUCTEMH BXKE ICHY€ BeMYe3Ha KUTbKICTh 0a30BUX
THCTUTYIIH, K1 y CBOiM CyKyIMHOCTI CTBOPIOIOTh IHCTUTYIIIOHAJIbHE CEPEIOBHUIIE Il PO3BUT-
Ky (iHAaHCOBHMX BITHOCHMH MDK €KOHOMIYHMMH areHTaMHM, 3BHYaiiHO mpoiecu nudposizarii
3MIACHIOIOTh BIUIMB Ha iXHIM PO3BUTOK. 3MINCHUMO AOCTIKEHHS, SIK 111 IHCTUTYTH 3MIHIO-
IOThCSI B YMOBAX CTaHOBJIEHHS LU(POBOi eKOHOMIKH. [ 1bOro B6aYaEMO JIOTIYHUM PO3IIIs-
HYTH CYTHICTh TaKUX MOHSATH, SIK «IHCTUTYT», «IHCTUTYIIsH» Ta IXHIO pojib y po30ynoBi (iHaH-
COBOI CHUCTEMH KpaiHHU.

[TuTanHs KOHKpETU3allll 3MICTy TAKMX HAYKOBUX KaTeropii, Kk «IHCTUTYT», «IHCTUTYLID» €
HEMpPOCTUMHU B HAyKOBiH JliTeparypi, Ta, 30KpeMa, B €eKOHOMIUHil Hayii. [cTopist iHCTUTYLIIOHA-
J3My HapaxoBY€ HE OJIHE JECSTUIITTA Y BIACHOMY PO3BUTKY, & KUIbKICTh OKPEMHUX HANpPSIMKIB
1€l Teopii Ha chOrojHiI € 3Ha4HUM. [IpoTe, monpu TpuBaly iICTOPitO MPOBEACHHS TOCTIIKEHD Y
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cdepl IHCTUTYLIOHATI3MY, BUBYCHHS POJIl IHCTUTYTIB y 3a0e3MeYeHHI €eKOHOMIYHOTO PO3BUTKY B
KpaiHi, DUTaHHS KOHKpeTHu3auii Ta yHi(ikaii HaykoBUX IMiAXOIIB O PO3IVISLy OKPECICHUX Ka-
Teropiit € BiakpuTuMu. Came TOMy JIOCUTh YacTO HAyKOBIIl y CBOIX poOoTax 3MyIIeHi MOCTIHHO
KOHKPETU3YBaTu BJIACHY IMO3MLIIO 100 PO3MISAAY LMX MOHATH VIS JIOTIYHOTO MPEICTABICHHS
pe3yabTaTiB CBOIX JAOCHIPKEHb. Y MeXax JaHOi CTaTTi He CTaBUMO 3a METY MPOBECTU IPYHTOB-
HUI aHai3 HAyKOBUX KOHILIEMINH pO3MIsLy CYTHOCTI e(iHILil «IHCTUTYT», «IHCTUTYLIs, ajle
MIPOAHATI3YEMO HAMOLIBII MOMIMPEH] MiAXOH JI0 TPAKTYBaHHS IXHBOI CyTHOCTI 3 METOIO BU3HA-
YEeHHS 0COOMMBOCTEHN 1X (POpMyBaHHS B MeXkax (PIHAHCOBOT CUCTEMHU.

OnuH 3 OCHOBOIOJIOKHUKIB T€OPii IHCTUTYIIOHANI3MY Y. ['aMIJIBTOH, TOCIIIKYIOUH MOX-
JIMBOCTI BUKOPUCTaHHS Ili€l Teopii y cdepl eKOHOMIYHOI HAayKH, BU3HAYaB 1HCTUTYTH TaKUM
YMHOM: 1HCTUTYT — I1€ CJIOBECHUI CUMBOJ ISl KPAIIOro MO3HAYEHHS IPYNH CyCHUIBHUX 3BU-
yaiB. BoHU 03HA4YarOTh MEPEeBAKHUMN 1 MOCTIHHUM cIOCIO MUCIIEHHS, IKUW CTaB 3BUYHUM IS
IpyIU 1 IepeTBOPUBCS Ul Hapoxy B 3Bu4ail [55, c. 406]. T. Bebnen 3ayBaxkyBaB, 110 iHCTH-
TYTH — IHIIMMU CJIOBaMH, 3BUYHUIN 00pa3 KHUTTS, KEPYIOUUCh SKUM >KUBYTb JIIOMU. [HCTUTYTH
— 1Ie pesynsTar npouecus 1110 BiOYBalOTHCS B MHHYJIOMY, BOHH aJlanToBaHi 10 0OCTaBUH MU-
HYJIOTO 1, K HACIiI0K, He nepeOyBaloTh y MOBHIN rapMOHIi 3 BUMOTraMu Cy4acHOTO 4acy [6].
J. Hopt cdopmynioBaB 3arajbHOBIIOME TPAaKTYBaHHS CYTHOCTI Kareropii «iHCTUTYT», sKe
HUHI aKTHUBHO BHUKOPUCTOBYETbCS B HAyKOBUX Ipalsix OiIbIIOCTI MPEICTaBHUKIB Ii€i Teopii.
HayxoBenb 3anporoHyBaB 1HCTUTYTH PO3IVISJATU SK MpaBuia rpu, abo Ouibi (GopMaabHO —
CTBOPEHI JIIOIMHOIO OOMEXKEHHS, SIKI OpraHi3yloTh BIJTHOCHHH MiX JIOAbMHU. BianosiaHo, Bo-
HU 33J1al0Th CTPYKTYpY CIIOHYKaJIbHUX MOTHUBIB JIIOACHKOI B3a€EMOJIIi — YU TO B MOJITHUI, COLIi-
anpHii cdepi abo ekonomiui [42, c. 17].

OxpecieHi miIXo 10 pO3yMiHHSI CyTHOCTI IHCTUTYTY € TOCUTh aOCTPaKTHUMH 1 HE JJAI0Th
KOHKPETHOI BiAMOBI[I, 110 TAaKe IHCTUTYT 1 IO TaKe IHCTUTYLs. 3ayBaKMMO, I10 PO3IVIA] LUX
MIOHATH y HAYKOBIH JITEpaTypl TAKOK OTPUMAaB JAUCKYCiiHMI HanpsMm. OkpeMi BY€HI po3misjia-
10Th i JAediHimii K iIeHTUYHI, 1HI1 — K pi3Hi. Hampukman, T. JIo3uHCbKA, AOCHIHKYIOUN 1H-
CTUTYLIIOHAJIbHUH aHali3, 3a3Hadyae, M0 «y cepl HaAyKOBOTO IMi3HAHHS JOLUIBHUM € BUKOPHC-
TaHHS TepMiHA «IHCTUTYT», MiJl AKUM Tpeda PO3yMITH CKIAJHY CYCHUIbHY (OpMY JIIOACHKOT
B3a€MO/Iii, 1110 TPYHTYETHCSI HA CYKYIHOCTI (pOpMalIbHUX 1 He(OpMaAIbHUX 0OMEXKEeHb, MEXaH13-
Max JOTPUMaHHS BCTAQHOBJIEHMX HOPM 1 BIANOBIIHIM CTPYKTYypHO-OpraHizalliifHii OCHOBI
[33, c. 10]. 3 inmoro 6oky, 0. JlonaruHcekui, O6rpyHTOByIO‘{I/I BUKOPUCTaHHS OCHOBHOI KaTe-
ropu IHCTUTYLIIOHANI3MY «IHCTUTYT», a HE «IHCTI/ITyI_IUI» 3a3Hayae: «y MIMPOKOMY TPaKTyBaH-

. JIOLIIJIbHIIIIE BUKOPHCTOBYBAaTH TEPMiH 1HCTI/ITyT” “IHCTI/ITyI_llI-O KOPEKTHiIIe BUKOPHCTO-
ByBaTI/I JUIsl TIO3HAUEHHs y3araJbHEHOI T'pynH opraHizauiil (Hampukiazi, GpiHaHCOBI IHCTUTYIIT
TOIIO). SIKIIO IHCTUTYTH € MAaKpOEKOHOMIYHOIO KaTeropi€ro, a oprasizaiii — MiKpOEKOHOMIY-
HOIO, TO THCTUTYIII CJTiJ] BITHECTH IO ME30EKOHOMIUHOTO PiBH» [34].

IcTopis mocaimkeHs y IbOMY HAMpsiMi TPUBA€E y BITYM3HSAHINA Hayli i goHuHi. Ha Ham mo-
VST, 3a3HAYEH1 KaTeropii He BapTO PO3MIAAATH SIK CHHOHIMIUHI MOHSTTS, OCKUIBKU KOXKHA 3
[UX KaTreropiil BigoOpaxkae y CBOEMY 3MICTi OKpeMi MPOLECH, SBHUIIA, 10 ICHYIOTh y Hallil
peanbHOCTI. Po3misiHeMO JeKinbKa HAyKOBUX KOHIEMIIM A0 pO3MIsAAY CYyTHOCTI KaTeropii «iH-
CTUTYIiSD» Ta «IHCTUTYT»:

1) iHCcTUTYHIT — couianeHi Gopmu TUmizalii (GYHKIIH rocnogapcbkux cy0’€KTiB, IO BH-
3HAYaIOTh 1XHI CTATyCH U POJl B CUCTEM1 BUPOOHHIITBA CYCIIIBHOTO OyTTS Ta YTBOPIOIOThH CHU-
CTeMy B1IHOCHH (PyHKIIOHAJIBHOI CTPYKTYypH cycminbersa [20, ¢. 41];

2) iHCTUTYLIT — 1Ie couianbHi (opMu (PyHKIIIH CyO’ €KTiB, 00’ €KTIB, MPOLIECIB 1 pe3yabTaTiB
€KOHOMIYHOT AisNIBHOCTI, 110 3a0€e3MeUyI0Th €BOJIIOLII0 CUCTEMH CYCIUIBHOTO PO3MOALTY Mpa-
[l Ha MiJICTaBl CTaTyCiB, HOPM, IIPABUJI, IHCTPYKIiH, perIaMEHTIB, KOHTPAKTIB, CTAaHAAPTIB 1
nopsiKiB [3, c. 56].
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3) incTuTylii — cuctema opmManbHUX 1 He(hOpMaAIBHUX HOPM 1 IPABHJ y BUIVISAAL CTaH/A-
PTIB TMOBEMIHKH, 3BUYOK, PYTHHH, TPAIWIIiii, 3BHYAIB, 110 BH3HAYAIOTh JOMIHYIOUM CHOCIO
MUCJICHHS /ISl COLIaJIbHOI TPYIM YM BCHOIO HAPOAY Y €KOHOMIUHIN COLiaIbHINM, NOMITUYHIN
a0o Oynb-sikiit 1HIIiH cdepi [22].

4) IHCTUTYLIA — CUCTEMa, 110 BKIOUae TBepai (odiriitHi) oOMexxeHHs (IpaBuia 1 Xapak-
TEPUCTUKHU MPUMYCY) 1 M 5Kl (HeodiiiiHi) oOMeKeHHs (CTaHIapTH TMOBEIIHKU 1 CTEPEOTUIIN
MUCJIEHHS), K1 3a0€e3euyroTh TOCATHEHHs ONTUMAJIbHOI OpraHi3alii, KoOpJuHaLii 1 CTUMY-
JIIOBaHHS MOBEIIHKA €KOHOMIYHHMX CYO’€KTIB 1 IPUBOIUTH IO CKOPOUEHHS TPAHCAKLIHHUX BU-
Tpar [26, c. 100];

5) iHcTUTYLIT — cTaOUIbHO (PYHKIIOHYIOY] B CYCIIIBCTBI TPaaMLlii, HOPMH, 3BUYAl, CTEPEO-
TUIIM MUCJICHHS, IPaBUJIa, IHCTPYKLIT Ta cTannaptu [4, c. 148];

6) IHCTUTYLIT — MpaBUiIa TPU, TPAAULIT i HOPMH, OOMEKEHHS, a Cepell IHCTUTYTIB PHUHKY
BUJIUIsIE Oa3uCHI (TIpalls, BIACHICTh, YIPaBIIHHS, BIaja), MOXigHI (PUHOK, IiHA 1 I[IHOYTBO-
PEHHs, opraHizailis 1 mANIPUEMHHUILITBO, KOHKYPEHIIisl 1 KOHKYPEHTOCIIPOMOKHICTh, MAPKETHHT,
1H(pacTpyKTypa, COLIaIbHUM KarmiTal, JepKaBHI IHCTUTYTH — PETYJISATOPHI OpraHu 1 MpaBoOBi
aktn) [57, c. 161]; incTuTyLii — 11e paBuia, TpaaULii, yCTAHOBJIECHI CTEPEOTUITH, a IHCTUTYTH
— oprasizaiiifHo oQOpMJIeHI YTBOPEHHS, SIKI NIATPUMYIOTh MpaBMIIa, IHCTUTYLII, (OPMYIOTH
YMOBH JKUTTEIISUIBHOCTI i MOXKIIMBOCTI CycriuibHOrO OyTTs [57, €. 162].

VY cBoOO yepry, B HayKOBii JliTepaTypi Takok c(hpopmMyBaBcsi JOCUTh 3HAYHUI MAacHB HAYKO-
BUX MIJXOAIB JI0 PO3MISAAY CYyTHOCTI KaTeropii «IHCTUTYT»:

1) IHCTUTYTH — KOMITJIEKCH KOMIUIEMEHTApHUX 1HCTUTYLIH, 110 3a0€e3MeUyIoTh 3J1aropKeHy
B3a€MO/Ii10 Cy0’€KTIB rOCIOJAPIOBAHHS B MEXaX BUKOHYBAaHUX HUMHU KOHKPETHHUX COLIaIbHUX
¢byHkIiit abo 3aBmanb [31];

2) IHCTUTYT — caMOCTiliHA CHCTeMa, B IKIi HOPMH, NTpaBuiIa, 3BUYAi BUCTYIAIOTh Y BUIJIS-
Il €JIEMEHTIB, a BITHOCHHHU Ta COLIaIbHI Jii CIYTYIOTh 3B’ A3KaMH, 110 3a0€3MeuyroTh i1 Iiic-
HICTb. [HCTUTYT — 1€ cTiiiKa BIIOPSAAKOBAHICTh HOPM, IPABUJI Ta 3BUYAIB 1 3B A3KIB MK HUMHU
y BUIIAJIl IEBHUX BIJIHOCUH Ta COIAIbHUX JIil, sIKa BU3HAUA€ IHTETPATUBHI SKOCTI CUCTEMU
Ta 3a0e3neuye i B3a€MO/III0 13 30BHILIHIM cepenoBuieM [32, c. 9];

3) IHCTUTYT SIK cHcTeMa opraHizallii corianbHOI IiSIBFHOCTI, SK MpaBuja Irpu Oe3nocepe-
HBO B1100pakaroTh JOTOBIPHI, KOHTPAKTHI B IOPUANYHOMY CEHC1 BIJTHOCUHH MK HE3aJIeKHU-
MU cy0’€KTaMH, BKIJIIOYAIOUM OKPEMMX 1HJIUBIAYyMiB, HA PUHKAX OOMEXKEHUX E€KOHOMIYHHX
pecypciB Ta Onar, y nomiTuuHii cdepi i B iHIINX cpepax cycniabHOro KuTTA [54, c. 40];

4) IHCTUTYT — LI CYKYIHICTh (OPMATIbHUX 1 HE(POPMATIBHUX MPABUI, SKI CTPYKTYPYIOTh
Tl EKOHOMIYHUX areHTiB B eKOHOMIYHOMY cepenoBuiili [39];

5) IHCTUTYT — 11€ BCTAHOBJICHHS, YCTAHOBKA, IEBHUI TOPSIOK, 110 MOXe OyTH BIJHECEHO 1
710 MOpali, 1 10 TpaBsa, i 10 peyirii, i 10 ekoHOMiKkH. [ OBOPSITh: IHCTUTYT BiHH, IHCTUTYT Hay-
KM, IHCTUTYT KPOBHOI TOMCTH 1 T. iH. [44, c. 172];

6) IHCTUTYT — yCTaJieHi, CTPYKTypOBaHi il caMOBiATBOPIOBaIbHI ()OPMU COILiaTbHOI B3ae-
Moii JonieH, IK-0T: MpaBuja, HOPMHU, CTAaHIAPTH, 3pa3KHu Ta iH., a TAKOK OpraHizalliiiHi cTpy-
KTypu [35, c. 44];

7) IHCTUTYTH y BY3bKOMY PO3YMiHHI — II¢ TIpaBUJia €KOHOMIUHOI TpH, BCTAHOBIEHI 3aKO-
HOM 1 OprasizauisMu, siKi 3a0e3MedyroTh JOTPUMAHHS LUX MPaBUJI ycCiMa EKOHOMIYHUMU
cy0’eKTaMM, BUKOPUCTOBYIOUM CTHMYJ/IM, BUHAropoau 1 nmokapanss. Lle, BiacHe, nepxaBHi Ta
He/ep KaBHI oprasizailii, MAMPUEMCTBA AEPKaBHOTO CEKTOpY, (PiHAHCOBI MOCepeTHUKH 1 Opo-
KepH, a TAaKOXK JOMaIlTHi rocroaapcTsa [56, c. 537].

Takum 4MHOM, SKIIO MPOAHAI3yBaTH MPEACTABICHI OKpeMi HayKOBI MIAXOAU 10 PO3YyMiH-
HSI CyTHOCTI KaTeropil «iHCTUTYT» Ta «IHCTUTYIIiS», TO MO>KHA 3pOOUTH OJIHO3HAYHUI BUCHO-
BOK IIPO BiICYTHICTh €IMHOIO CEpeJ] YUEHHUX IMIJIXOJy HE JIMIIE 10 PO3YMIHHS 3MICTYy IMX Ka-
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TEropi, ane i A0 po3misAy ixX SK OKpeMHuX, caMocTiiHuX ne¢ininiit. Taka cutyaris muie
YCKIIQ/IHIOE TIPOBEJICHHS JOCIIPKEHb y c(epi IHCTUTYLIIHOro 3a0e31eueHHs PO3BUTKY OKpe-
MHUX €KOHOMIYHMX 00’€KTiB, MaKpO(iHAHCOBHX CHCTEeM. TUM CKJIaJHIIIE TAKOXK JOCHIKYyBa-
TH, SK 3MIHIOIOTBCS IHCTUTYTH B PE3yJbTaTl BIUIMBY €HAOTEHHHX Ta €K30T€HHUX YMHHMKIB
piznoi mpuponu. s 1poro, o0 HiBeNOBaTH TaKy 0OCTaBHHY, Y MeXKax Ili€l CTaTTi IHCTUTYT
OyzneMo po3MIsAfaTH sIK OKpeMy HOopMy, npaBuiio (dopmaiizoBane i HepopMmalizoBaHe), SKi
CTBOPIOIOTBCS Y MEXKaX CYCHUIbCTBA MPOTATOM IEBHOTO 4acy 1 BiAIrPalOTh KIIOYOBY pOJb Y
MOJANIBIIIOMY PO3BUTKY OKPEMHUX CYCIIIBHHMX cUCTeM. L[IJIKOM JIOTiuHO, 110 IHCTUTYTH B pe-
3yJbTaTI TPUBAJIOTO 3apOJUKEHHS Ta (POPMYBaHHS CTAlOTh 00’ €KTUBHO (DYHKIIOHYIOUUMH Ta
HEBiJ'€MHUMH €JIEMEHTaMHU PO3BUTKY TAKOK €KOHOMIYHUX cUcTeM. PakTUYHO OyJib-sKa Toc-
noJjapchKa JisUTbHICTD 31MCHIOETHCS BIAMOBIHO 10 Ti€l IHCTUTYLIMHOT MaTpHIli, siKa ICHY€ B
CYCHUIBCTBI B IEBHUH MOMEHT 4acy.

BpaxoBytoun, 1110 iHCTUTYTH, Ha Hallle IEPEKOHAHHS, € HacaMIeper HopMaMu, o cop-
MYBAJIMCS y CyCIUIBCTBI, TO IHCTUTYLIT BOAYaeMO 3a JOLUIBHO PO3MISAATH K YAHHUKH, 11O 11
HOPMH YTBOPHJIH, BIUTUBAJIM Ha iX (opmyBanHs. TpaauuiitHO B OyJb-SKOMY CyCIHIJIbCTBI iH-
CTUTYTH 3apOJKYIOTBCSl Y PE3YJbTaTi BIUIMBY TPAAMLIN, iICTOPUYHUX MEPETYMOB PO3BUTKY
OKpEMOI0 CyCHUIbCTBA, 3BMYAIB, KyJbTYpPHHUX OCOOIMBOCTEH, MEeHTaJbHOCTI 1 T. iH. Joci-
JDKYBaTH BIUIMB IHCTUTYLIH HAa PO3BUTOK OKPEMHUX CYCHUIBHUX CHCTEM € Jy)K€ CKIJIAJHUM 3a-
BJIAHHSIM, OCKUTBKHU TXHIN 3MICT Ta 3HAYHUI CIIEKTP THUIIIB, BUJIB, 3aJICKHOCTEH MK HUMU HE
Jla€ 3MOTH YITKO BUOKPEMHUTH crerudiuHi pucH ixX 3apo/UKEHHsS Ta MOTEHIiall A0 BIUIUBY Ha
iHmi cuctemu. CKJIQ[HICTh BUBUEHHS 1HCTUTYIIN MOB’S3aHA 3 YHEMOMKJIMBICHHSM TaKOXK iX
TKY CaMOro CyCH1IbCTBA.

Came ToMy B Meax L€l CTaTTi HE CTABUMO 3a METy MPOBOJUTH JAETAIbHUN aHaNi3 BCi€i
IHCTUTYLIHHOT MaTpuIli, sIKa € B OCHOBI PO3BUTKY (DiIHAHCOBOI CUCTEMM KpaiHH, a 3yNMHUMOCS
Ha KOHKpeTH3alii TUX 3MiH, 1110 3arajoM BIUIMBAIOTh Ha ()OPMYBAHHS SIK IHCTUTYTIB, TaK 1 1H-
CTUTYLIIH Y MeXaX OKPECJIEHOi CUCTEMH B PE3yJbTaTiB CTAHOBJICHHS LU(POBOI EKOHOMIKH.
3ayBaxXnMoO, 1110 O€3MOCepeHbO OKPEMi IHCTUTYIII B YKPaiHChKOMY CYCIIJIbCTBI B MexKax (i-
HAHCOBOI CHCTEMH BXK€ MOYalIM 3apoJKyBaTHCS 1 PO3BUBATHCA JIOCUTH JAaBHO IMij BIUIMBOM
mpoueciB iHpopMaTH3allii Ta IipKUTami3amii. 30KkpemMa, MOCTYMOBO 3MIHIOBAIUCS 3BUYKHU
I'POMAJIsiH, MEPEAyCiM 11010 BUKOPUCTAHHS TOTIBKOBUX KOIITIB, 30€pekKeHHs BIAaCHUX 3aolla-
JDKEHb Ha OaHKIBCHKHMX paxyHKaX Ta BUKOPHCTAHHS KapTOK JJIsl 3HATTS TOTiBKH. Takox momi-
TH1 3MIHHU BiJIOYJIUCS 1y CTABJIEHHI 10 POOOTH KPEITUTHUX YCTAHOB, BUKOPUCTAHHI KPETUTHUX
KapTOK, III0 eMITOBaHi 0aHKIBCbKUMH YCTaHOBaMH.

SIKIO po3MIsIaTH MPOLECH 3apOKSHHS Ta PO3BUTKY IHCTUTYIIH Ta IHCTHTYTIB Y MeXax
came (piHAHCOBOI CHUCTEMH, TO BaXJIMBA IX POJb MOJsrae 0e3MOCepenHbO y TOMY, IIO BOHU
MpsIMO BIUIMBAIOTh HA MOJIENb (PIHAHCOBOI MOBEIIHKM €KOHOMIYHHMX areHTiB. 3arajioM Iie i €
iXHS1 OCHOBHA (DYHKIIis, CIIOHYKAaTH OCHOBHUX CyO’€KTiB (hpiHAHCOBOI CUCTEMH JO MEBHOI MO-
7ielTi TTOBEiHKY, OOMEXKYIOUH 1HII MOXIIMBOCTI Ta Aii. OcOONMBO YITKO 1€ MPOCTEKYETHCS Y
Mexax OaHKIBCHKOI CHCTEMH, JIe ICHY€ MOTY>KHUH MeXaHi3M IHCTHUTYILIHHOTO peryaioBaHHS
po0oTH GaHKIBCHKUX YCTAaHOB. TakMM YMHOM, MOJKHA 3B 30K M1 IHCTUTYLISIMU, IHCTUTYyTa-
MU Ta 1X (QYyHKI[IOHYBaHHSM 300pa3uTH y BUITISAL Takoi cxemu (puc. 1).
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Puc. 1. Ponb incmumyyiti ma incmumymis y ¢popmyeanHi piHancosoi nosedinku

Jxeperno: ckimageHO aBTOpaMu Ha ocHOBI [10; 16; 17; 23; 25; 65].

Jlnst Kpamioro BU3HAYSHHS TUX 3MiH, SIKi BiOyBaroThbcsl y (piHAHCOBIM CHCTEMH BHACIIIOK
CTaHOBJIEHHS LU(POBOI EKOHOMIKH, BUBHAYUMO 3arajibHi 0COOIMBOCTI BIUIMBY IIM(PPOBUX Te-
XHOJIOT1H Ha ()OPMYBaHHS Ta PO3BUTOK caMe (DIHAHCOBUX BIAHOCHH 3aranoM. /1o Takux oco0-
JMBOCTEH BapTO BIIHECTH TaKi:

1) akTMBHE BNPOBAPKEHHS 1HPOPMALIHUX TEXHOJOTIH y cdepy HajaHHS (IHAHCOBHX
MOCIYT CIOKMBAyaM yCiX BUJIB, CIPOILEHHS TaKOTro MPOLECY;

2) miABUIICHHS BaXXJIMBOCTI NMUTaHb (DIHAHCOBOI 1HKIIO311, 3pOCTaHHS PIBHS AOCTYIHOCTI
(biHaHCOBUX MOCIYT JUIS TPOMAJISIH;

3) 30inblIeHHS CHEKTPY (DIHAHCOBUX IOCIHYT, SIKI MOXKHA OTPUMYBAaTH OHJIAMH, MoJeni
B3a€MOJII1 MK (JiIHAHCOBUMHM YCTAaHOBAMU Ta X KIIIEHTAMU;

4) 3pocTaHHs MIBHUJIKOCTI MPOBEACHHS (PIHAHCOBUX ONeEpallii, IPUCKOPEHHS MepeKasy Ko-
IITIB, OIJIATH TOBApiB Ta MOCIYT;

5) pO3BUTOK MOjieNi 6e3roTiBKOBOT EKOHOMIKH, B SIKI MUTOMA Bara 0€3roTiBKOBHUX po3pa-
XYHKIB IOCTIHHO 301IBIIYETHCS;

6) Tpancdopmarlis poboTH (iHAHCOBUX YCTAaHOB 4epe3 AKTUBHE BUKOPHCTAHHS HOBHMX
IHHOBAIITHUX TEXHOJIOTIH Yy cdepi 6aHKIBCHKOTO MEHEIKMEHTY;

7) miABMIIEHHS PO30pOCTi (YHKIIOHYBAaHHS (DIHAHCOBUX YCTAHOB;

8) BipTyamizauis chepu piHaHCOBUX MOCIYT, CTBOPEHHS Ta PO3BUTOK BIpTyaJIbHUX BaJIIOT,
K1 3aiHSIIN BayKJIMBE MiCII€ B CHCTEM1 OHJIaH-pO3paxyHKIB Ta yNpaBlliHHS aKTUBAMU;

9) cTBOpeHHs IM(PPOBHUX AKTUBIB, BHHUKHEHHSI HOBUX ()OPM HAKOMYEHHs OararcTaa;

10) akTHBHE BIIPOBAKEHHS IU(PPOBUX TEXHOJOTIH JUIs OL[IHIOBaHHS (DIHAHCOBUX PU3UKIB
Pi3HUX TUMIB (PIHAHCOBHUX YCTAHOB;

11) 3pocTaHHs JOCTYMHOCTI MO3MKOBUX KOIITIB ISl EKOHOMIYHHUX areHTiB B3araji y CBITi.

Po3ristHeMo Takox, skl 3MIHH BiIOyBalOTHCS BHACIHIIOK BIUTMBY IIM(PPOBUX TEXHOJOTIH B
OKpeMHX KOMIIOHEHTax (piHaHCOBOI CUCTEMH KpaiHU:

1) pinancu oepoicasu: y Uil miacUCTEM1 aKTUBHUM € BIIPOBA/KCHHSI CUCTEMU E€JIEKTPOH-
HOTO BPSITyBaHHS, aKyMYJISIIil iH(popMarlii Ipo po3nopsIHUKIB OIOMKETHUX KOILTIB, BUKOPUC-
TaHHS IUQPOoBUX MIAaT(GOpM AN MPOBEACHHS TEHJEPIB, BUKOPUCTAHHS BIANOBIAHOTO IMpO-
IPaMHOrO IHCTpyMEHTapil0 y cdepi ONOAaTKyBaHHs, IO CTajJ0 MOXIJIMBUM dYepes
BUKOPHCTAHHS HOBUX LU(PPOBUX TEXHOJIOT1i;

2) ¢hinancu cyb’exmie 2ocnooaproséants: HOB1 3py4Hi MPOrpamMHi CepBiCH AJS CILIATU TO-
JaTKiB, OaHKIBCHKOTO 0OCTYrOBYBaHHS (IHTEPHET-OAHKIHT), HOCTYIHICTh Ta IIBUIKICTH OTPH-
MaHHs KPEAUTHUX NOCIyT (IIpOTe, HEe 3aBKU MPUHHATHA BAapTICTh), HOB1 BUJU AKTUBIB JUIs
30epeeHHs KOIITIB, chepy 1HBECTYBaHHS, HOBI MOXKJIMBOCTI IHTEPHET-MAPKETUHTY JJISl TIPO-
naxy (iHAHCOBUX MPOAYKTIB;
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3) ¢inancu oomococnodapcms: 3miHa chepu piHAHCOBUX MOCIYT, TpaHcopmallisi MOAEIi
(iHaHCOBOrO OOCIYrOBYBaHHS IPOMAJISH, IIBHJIKICTh OTPUMAaHHS (pIHAHCOBUX MOCIYI, HOBI
MOYKJIMBOCTI I110JI0 OTPUMaHHs KPEIHUTIB, MOCTYMOBHI pO3BUTOK Moneni P2PkpenutyBanHs,
KpayndanauHroBux miaardopM, 3AiHCHEHHS pPO3PaxyHKIB 3a JOMOMOrol CMapT(dOHIB, IO
3MIHIOE MOJIENb (PIHAHCOBOT MOBEIIHKU TPOMA/ISH, 1X B3a€MOIIO 3 (DiHAHCOBUMU YCTaHOBAMH;

4) ¢inancosuui punox: axruBHuit po3BuToK cdepu FinTech (InsurTech) y Beix cexropax ¢i-
HAHCOBOT'O PHHKY, PO3BUTOK BIpTyaJIbHUX BAJIOT Ta IM(POBUX aKTHUBIB, BAKOPUCTAHHS IPOrpaM-
HUX ITPOJYKTIB JUIsl OLIHIOBaHHS pu3uKiB (BigDate, mITy4yHuii 1HTENEKT, XMapHi TEXHOJOTT);

5) midcnapooni ginancu: noctTynHicTh iH(OpMalii Ipo IHBECTHUIIHHI MPOEKTH B KpaiHax,
(bopMyBaHHS CBITOBOIO PUHKY KPHIITOBAIIOT Ta HOBI MOXKJIUBOCTI 31iICHEHHSI IHBECTHUILIH.

Mopens Tpancdopmariii iHCTUTYLIIIHOTO CepeoBUINa PO3BUTKY (DiIHAHCOBOI CHCTEMH B
yMOBax IIU(PPOBOi EKOHOMIKHM Mpe/CTaBlIeHa Ha PUC. 2.
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Puc. 2. Mooenv mpancghopmayii incmumyyitinoz2o cepedoguuya po3eumky QiHancosoi cuc-
memu 8 YMOB8AX YUPPo8oi eKOHOMIKU

Jlxeperno: ckiIageHo aBTopamu 3 ypaxysanHsM [1; 12; 18; 19; 45; 58-64; 66].

OTxe, MOXXKHA 3pOOUTH BHCHOBOK, 110 IU(POBI TpaHChopMallii ChOroHi BiJ0yBalOTHCS B
ycix 0e3 BUHSTKY KOMIIOHEHTaX (DiHaHCOBOi CHCTEMHU Ta MPOHU3YIOTHh Y€1 BUIU (hIHAHCOBUX
BIJIHOCHH, 1110 BUHHUKAIOTh 1 PO3BUBAIOTHCS MK €KOHOMIYHMMH areHTamu. Lle me pa3 miarse-
PIKy€e HE3BOPOTHICTH OKPECICHOTO MPOIECY Ta MojAajibllie MPOHUKHEHHS HOBUX 1HHOBAIIIH-
HUX TE€XHOJIOTiH y (piHAaHCOBY CUCTEMY BCiX 0€3 BUHATKY KpaiH. Y mepeBakH1i OiIbIIOCTI BU-
MajKiB BIPOBAKEHHSI TAaKUX TEXHOJOT1H B1IOYBAEThCSI 3HAUHO IIBUIIE, HI)K PO3BUBAETHCS
IHCTUTYIL1HHE 3a0e3eUeHHs ISl peryTIOBaHHS HACIHIIKIB BiJ IX peaiizalii y Mexax oKpecie-
HOI cucTeMH. TakuM YHMHOM IU(POBI TEXHOJOTIi, BPAXOBYIOUM Ti MepeBaru, 0 BOHU CTBO-
PIOIOTH JJIsi EKOHOMIUHUX areHTiB, JOCUTh YacTO CHPUSIOTH TaKoXkK 1 (POPMYBaHHIO HOBUX 1H-
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CTUTYLIH, IHCTUTYTIB, 3aPO/UKEHHS SIKMX BiZOYBA€ThCA y TAKUX BHIAJKAaX IIBHUIKO (PEBOIIO-
LIHHUM [IUIIXOM), BIUIMBAIOTh HA (DIHAHCOBY IMOBEAIHKY BCiX 0€3 BHHATKY KOpHCTYyBauiB (i-
HAHCOBUX MOCIYT Ta OCHOBHUX CY0 €KTIB (hJiHAHCOBOI CUCTEMHU.

BucHoBKkH i nmpono3unii. Y cTarTi mpoBeneHO AOCTIHKEHHS 1HCTUTYIIHHUX TpaHchop-
Marliil ¢piHaHCOBOI CHUCTEMHU B YMOBAxX CTaHOBIIEHHS LIM(PoBOI ekoHOMIKHU. Pesynbraru npose-
JICHOTO JOCIIJUKEHHS JaloTh MiJCTaBU CTBEP/DKYBAaTH, L0 HA CHOTOJHI OKpEcIeHa cHcTeMa
3a3Haja BXK€ KapAWHAIBHUX 3MiH Y BJIaCHOMY (YHKIIOHYBaHHI, sIKi BiIOyJIHMCS B pe3yibTari
aKTMBHOTO BIIPOBA/PKEHHS LU(POBUX TEXHOJOTIH K (DIHAHCOBUMH YCTaHOBAaMH, TakK 1 op-
raHaMu Jep>kaBHOI Biagu. Mo)kHAa KOHCTaTyBaTH HEBIJABOPOTHUH XapakTep TpaHchopmarii
(iHaHCOBOI CUCTEMHM B pe3ysbTaTi BIUTUBY TaKUX TEXHOJIOT1H, KUl Hajami Oyze JuIe MOoru-
OxroBaTUCH 1 Jaii 3MIHIOBaTH NMPUHLIMIHN (QYHKIIOHYBaHHS Takoi cucteMu. Bapro BuzHauuTH,
110 OKPECJIeHI TEXHOJOT11 31iICHIOI0Th 3HaUHUI BIUIMB caMe Ha 3MiHy (piHaHCOBOT MOBEAIHKU
EKOHOMIYHHUX Cy0’€KTiB, 10 TAKOXK MPU3BOAUTH J0 HEOOXIJHOCTI BIPOBA/KEHHS HOBHX Me-
XaH13MiB 3a0e3neueHHs ii e(PeKTUBHOCTI Ta PalliOHAIBHOCTI.

TakuM 4MHOM, LIJIKOM 3pO3YyMiJIO, 11O MUTAHHSA BUBYEHHS BIUIMBY IIU(PPOBUX TEXHOJOT1H
Ha (iHaHCOBY cHcTeMy, 1l OKpeMi KOMIIOHEHTH Ta 3arajioM (hiHaHCOBI BIIHOCHHU 3aBXIH Oy-
IyTh aKTyaJbHUMH, OCKUIBKM HOBI 3MiHM B M€XaxX TaKoi CUCTEMH MOCTIHHO MPU3BOIATH 1 J10
il po3BuTKy. CaMe TOMY aKTyaJbHHUMHM CTAIOTh TAKOX JOCIIKEHHS y cdepl aHai3y BIUIMBY
OKpeMHX 1H(QOPMAIIHUX TEXHOJOrH Ha MOJANBIINNA PO3BUTOK OKPECIEHOI CUCTEMH, BU3HA-
YeHHs1 0a30BHUX MOJ0KEHb IHCTUTYLIHHOTO PEryIrOBaHHs, Ki HEOOX1IHO BIPOBAIUTH JUIS 3a-
Oe3neveHHs cTalblIbHOCTI, CTIMKOCTI 10 3arpo3, e(peKTUBHOCTI (JiHAHCOBOI CUCTEMHU KpaiHU.
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