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Y ecmammi posenanymi meopemuuni numanns @QyHKYionyeaHHsa petimuneo8Ux a2eHmMcme Ha PUHKY KPeOUmHUX NOCLye,
30Kpema, po3eNAHYMO CYMHICMb MAKUX Kame2opiti, K «pedmuney, «KpeoumHuil petimuney. i ybo2o 610 npoananizoeano
pisHi konyenyii docniodcenns smicmy maxux Oeginiyii. Taxooic usHaueHO Ma ONUCAHO POTb KPEOUMHUX DeUmuHe08uUx
azenmcms y po3gumky iHancogoi cucmemu Kpainu, wjo 0y10 peanizoeano uepes UOKpeMIeH s Ma YMOUHEeHHs YHKYIll yux
ycmanos. 'Y cmammi makodic 00IpYHMOBAHO 8AJICTUGICIb PO3BUMKY KPEOUMHUX DelimuH208UX a2eHmcme O1sl hyHKYIoOH)-
6aHHsA OAHKIBCLKUX MA THWUX IHAHCOBUX YcmaH08, 3abe3neyents cmabinbhocmi ix pobomu ma cmitikocmi eKOHOMIKU 00
BUHUKHENHS | PO3BUMKY KPU30BUX cumyayiil y Qinancosii cucmemi kpainu.
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Within the article, theoretical issues of the functioning of rating agencies in the credit services market, in particular, the

essence of such categories as "rating", "credit rating" are considered. To do this, various concepts of studying the content of

such definitions were analyzed. The role of credit rating agencies in the development of the country's financial system was
also defined and described, which was implemeneted through the separation and clarification of the functions of these
institutions. In addition, within the article, the importance of the development of credit rating agencies for the functioning of
banking and other financial institutions, ensuring the stability of their work and the resilience of the economy to the
emergence and development of crises in the country's financial system are substantiated.
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IHocTanoBka mpodjemMu. PUHOK KpEIUTHHX MOCIYT € BaKJIMBOIO CKJIAIOBOIO PO3BUTKY
¢inancoBoi cucremu Kpainu. Peamizyroun HaJBakKIMBY (YHKLIIO 3a0€3MEUeHHs €KOHOMIYHUX
areHTiB HEOOXITHUMH 1M JUIs PO3BUTKY (DIHAHCOBUMH PECYpCaMu, OKPECIICHUH PUHOK 3IHCHIOE
MOTYXXHUH BIUIMB Ha aKTHBI3aIlil0 TOCTIOAAPCHKUX MPOIIECIB y KpaiHi i THM caMuM (opMye yMO-
BU Ui 3IIMCHEHHS HOBUX OI3HEC-TIPOEKTIB, 3a0€3MeUeHHs 3pPOCTaHHS PIBHS COIMIATBHO-
€KOHOMIYHOTO PO3BUTKY HaceJeHHs. TakuM 4MHOM, 3a0e3MeueHHs €(heKTUBHOTO (DYHKITIOHYBaH-
HSl TAaKOTO PHHKY € 00’ €KTUBHO HEOOXiJHUM YMHHHMKOM PO30y/IOBHU 3arajoM pUHKY (piHAaHCOBHX
MOCITYT, PO3BUTKY OAaHKIBCHKOi CHCTEMH Ta CHCTEMU HEOAHKIBCHKUX KPEIUTHHUX YCTAHOB.

[Tpote puHOK PiHAHCOBUX MOCTYT 33 CBOEIO CYTHICTIO € pUHKOM BHCOKOPH3UKOBHM 1 came
TOMY PO3BHBAETHCS TOCTIHHO B JJOCHTHh CTOXaCTUYHOMY Ta Hemepen0adyyBaHOMY €KOHOMid-
HOMY cepefoBuilli. Taka curyailisi 0OyMOBITIOE HEOOXiTHICTh 3 OOKY OpraHiB Jep>KaBHOI Bia-
I, BPaxXOBYIOUM MAaKpPOCHUCTEMHY MPHUPOAY 3a3HAYCHOTO PHHKY, MOCTIMHO 3MilCHIOBATH
HarA 32 QYHKLUIOHYBAaHHSIM TaKOrO PUHKY, pOOOTOI0 KPEJUTHUX YCTAHOB, SIKI BUCTYHAIOTh
MO3UKOJABIIMU Ha HhOMY. Came HEeIOCTaTHIA PO3BUTOK PUHKY KPETUTHHUX IMOCIYT, XaOTHY-
HUI PO3BUTOK TaKOTO B yMOBaX €KOHOMIYHHMX KpH3, (JiHAaHCOBOI HECTaOUIBHOCTI B JiepiKaBi
MOXKe TMPHUBECTH 10 (PiIHAHCOBMX KPHU30BUX CHUTYyaIliil B KpaiHi. BpaxoByroun 3aranbHOHALiO-
HATBHHUM PO3BUTOK 3a3HAYEHOTO PUHKY, ECTPYKTUBHI MPOIIECH O/ipa3y MOYUHAIOTH BUHUKATH
B IHIIMX CKJIAJIOBUX PUHKY (PIHAHCOBUX MOCIYT, TAIy3sX Ta cepax rocrnoaapcTsa KpaiHu.

OTxe, BpaxoBYIOUM BaXJIMBICTh PUHKY KPEIUTHHX MOCIYT Ui 3a0e3MedeHHs CTIHKOCTI
EKOHOMIYHO1 CHUCTeMH, 3a0e3MeueHHs] PO3BUTKY HAIllOHAIBHOTO TOCIIONAPCTBA, IO BILIMBAE
TaKOXK Ha PO3BUTOK colianbHOI cepu [5; 6], HA CHOTOMHI BiKE PO3POOJICHO Ta BIPOBAIKEHO
HU3KY PI3HHX MEXaHi3MiB Ui 3armo0iraHHs BUHUKHEHHIO CHCTEMHHUX KpU3 Y MEKax Takoro
puHKY. OIHUM 13 TaKUX MEXaHI3MIB € (PyHKIIIOHYBaHHS PEUTHMHIOBMX areHTCTB Ha PHUHKY
(biHAHCOBUX MOCIYT.
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PeiiTUHTOBI areHTCTBa Ta KPEAUTHI PEHTUHIOBI areHTCTBA € OpraHi3allisiMH, SKi IOCTIHHO
3IMCHIOIOTh aHaNi3 (QYHKI[IOHYBaHHSA KPEIUTHUX YCTAHOB, IX KIII€HTIB, OCOOJMBO BEITUKUX
KOMIaHii Ta cy0’€KTiB MiANPUEMHHULBKOI TISUTBHOCTI. 3aBAsKH poOOTI TaKUX areHTCTB Kpe-
JUT NaBIli MOXKYTh OUTBIII TOYHO BU3HAYATU KPEAUTOCIIPOMOXKHICTH CBOIX MalOyTHIX KITIEHTIB
Ta NpUAMATH BUB@KEHI pIIIEHHS LIOJ0 HAJaHHA IMO3UK TAaKUM EKOHOMIYHHM CYO €KTaM.
BinanoBinHO, BpaxoByIOUHM Cy4acHi, IIBUAKO3MIHHI IPOIIECH B PO3BUTKY BCi€l (piHaHCOBOI cH-
CTEMHU y CBITi, BUKOPUCTAHHS IM(PPOBUX TEXHOJOTIH y Wi CHUCTEMi, KPEAUTHI PEHTHHIOBI
areHTCTBa, BPAaXOBYIOYH MOCTIHHO 3pOCTal0dy TPAHCIAPEHTHICTh POOOTH IXHIX KIEHTIB, Ma-
I0Th 3MOTY IlI€ TOYHIiIlIe BU3HAYATH PIBEHb PU3UKOBAHOCTI KPEIUTHHUX OMeEpallii 1 THM caMUM
CHPUSATH 3HWKEHHIO CHCTEMHOTO KPEIUTHOTO PHU3MKY B MeXaX HaIllOHAJbHOI €KOHOMIKH,
CTBOPIOBATH MEPEAYMOB JJs1 €(DEeKTUBHOTO PO3BUTKY PHHKY KpeauTHHX mociuyr [14; 15]. Ca-
M€ TOMY NUTaHHS (YHKI[IOHYBaHHS KPEAUTHUX PEHTHHIOBUX areHTCTB y Cy4acHOMY CBITI,
iXHBOI poii y po30ynoBi (hiHAHCOBHX CHUCTEM KpaiH CTAIOTh aKTyaJlbHUMHU. BiamoBimHO moO-
IMOJICHHS] BUMAararoTh TEOPETUYHI Ta MPHUKJIAIHI OJI0KEHHS pOOOTH TaKHX YCTAHOB.

AHaJIi3 oCcTaHHIX J0CTiTKeHb i myOaikauniii. Sk yxe 3a3Ha49anocs, TUTaHHS JOCIiIKEH-
HSl TEOPETUYHUX TOJOKEHb (PYHKIIIOHYBaHHS PEHTUHTOBUX areHTCTB Ha PUHKY KPEIUTHUX
MOCIIYT € JOCHUTHh BAXKJIMBUMHU 3 TO3UIINA 3a0€3MeYeHHs] CTa0lIbHOCTI HAIlIOHAIBHOI €KO-
HOMIKH, CTIMKOCTI (piHAHCOBOi CHCTEMH JI0 HOBHX 3arpo3, a TOMy IOCTiifHO mepeOyBaioTh y
LEHTPI yBaru HayKoBLIB. Y BITUM3HSHIN HayKOBiH JiTeparypi AOCHIHKEHHIO MUTaHb PEUTHH-
rOBOi OLIHKU JiSUTBHOCTI (DiHAHCOBUX YCTAHOB IMPUCBSYCHO Mpalli TAKUX BITYM3HSIHUX Hay-
koBIiB: M. baGenko, B. bBarkoBcekoro, T. BacunweBoi, B. Bitmincekoro, [. ['ymen,
JI. lomincekoro, A. XKaBoponka, I. KapueBoi, A.HesnamoBa, Bb.Ilmmuka, I Ilepepsu,
P. YopHoro Ta iHmmux. JlocnipkeHHIO podti, poOneMaTuky (pyHKIIIOHYBaHHS, a TAKOXK IIJISAXIB
pedopMyBaHHS TiSUIBHOCTI KPEIUTHUX PEHTHMHIOBUX areHTCTB MPHUCBSUEHI Mpali 3axiJHUX
exkoHoMmicTiB, a came: II. I'aBpaca, JIx. Karua, A. Cy, Kpuctodpep ®. bmromoinn, B. Jlekcuc,
. Mak Hotomn, E. Pin, C. I1. Poys, /Ix. ®@. CiHki Ta iH.

BunineHHs1 HeAOCHIIKeHUX YACTHH 3arajbHol nmpodjaemu. OQHaK, HE3BAXKAIOUM HA Y-
CIICHHI HaIpallOBaHHS BUEHMX Y cdepi (PYyHKUIOHYBAaHHS PUHKY KPEIUTHHUX MOCIYI, poOOTH
KPEIUTHUX YCTAHOB, MUTAHHS PO3BUTKY Ta YAOCKOHAJIEHHS AISIIBHOCTI KPEAUTHUX PEUTHH-
TOBUX areHTCTB 3aJIMIIAIOTHCS aKTyalbHUMU. Lle Hacammepes moB’s3aHO SK i3 TpaHchopma-
IIEI0 OKPECTICHOTO PHHKY B CYy4aCHHMX YMOBAxX CTAHOBJIEHHS LU(POBOI €KOHOMIKHM, TaK 1 3i
3MIHOIO MOJeJIel pOo3BUTKY (hiHaHCOBUX ycTaHOB. Came OKpeclieHEe TaKoK BUMarae 3MiHHU po-
00TH KPEAUTHUX PEUTHHIOBUX areHTCTB 1 MOCTYIOBO TAKOX 3MIHIOE BCIO 1HIYCTPIIO KPEIHUT-
HUX PEUTHHIOBI B YCiX KpaiHaxX, J€ aKTHBHO PO3BHUBAETHbCA PHUHOK KPeOUTHUX mociyr. Lle i
3yMOBIIIO€ HEOOXiHICTh MPOBEICHHS CUCTEMAaTUYHUX JOCIHIDKEHb y il cdepi, mormoaeHHs
BXKE CPOPMOBAHUX TEOPETUYHMX Ta MPUKIIAJHUX ACTIEKTIB (PYHKIIOHYBaHHS KPEAUTHUX pEil-
TUHTOBHX areHTCTB HOBUMHU HAyKOBO OOTPYHTOBAaHHMH MOJIOKEHHSIMH.

Meta crarTti. MeToro 10CiPKEHHS € MOTTUOICHHS TEOPETHYHUX MOJIOKEHb (DYHKIIOHY-
BaHHS KPEIUTHUX PEHUTHHTOBHX areHTCTB Ta OOIPYHTYBaHHS iXHBOI pOJIi B PO3BUTKY PHUHKY
KPEIUTHUX TOCIYT.

Buxkiaaa ocHoBHOro marepiany. [lounemo nociikeHHS i3 3°sICyBaHHS CyTHOCT1 KpEIUT-
HOTO peHTHHTOBOro areHTcTBa. Oppasy 3ayBa)KMMO, 110 CHOTOJHI MUTAHHSA PO3BUTKY TaKUX
areHTCTB € JIOCUTh JUCKYCIHHUM y CEpPEIOBUIII HAyKOBIIiB Ta MPaKTUKIB. L{e moB’s13aHO 3 THM,
10 OKPECIICH1 YCTAaHOBH JOCUTH YaCTO HEMPABHJILHO B MUHYJIOMY BU3HAYaJIH PEUTHUHTH Mif-
MIPUEMCTB, JIEPKaB, 1110, 3PEIITO0, IPU3BOAMIO 10 CKIaJHUX HACIHIJKIB /Ul PO3BUTKY (iHAH-
COBHX CHCTEM JIepKaB 1 HaBITh CBITOBOi €KOHOMIKHU. [TinTBEpHKEHHSAM IBOTO €, HAMIPHUKIIA/,
¢dinancoBo-ekoHOMiIuHa Kpu3a 2008 poky, Ky HE BUSABWIM KPEAUTHI PEHTUHIOBI areHTCTBA 1
HE 3MOIVIM BYACHO BCTAHOBUTH KPU30yTBOPIOIOYI YMHHUKK Yy (iHaHcoBiil cuctemi CIIA.
ITpote, 3 iHIIOrO OOKY, MiSUIbHICTH OKPECICHUX YCTAHOB MO3UTHBHO BIUTUBAE HA (DYHKIIOHY-
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BaHHs BCi€l (pIHAHCOBOI CHCTEMH CBITY, JO3BOJIsSIE €(PEKTUBHIIIE PO3MOIUIATA PECYpCH MK
HAJIMHUMH Ta OUTBII PU3UKOBAHMMH MO3WYATHHUKAMH, IO 3arajioM J03BOJsE 3a0e3MeUHTH
PO3BUTOK TAKMX CHUCTEM Ta MiABUILIUTU IXHIO CIIPOMOXKHICTh NMPOTHAIATH HenepenoadyBaHUM
JMCUTIATUBHUM TPOLIECAM.

KpenutHi peTHHTOBI areHTCTBa 3a CBOEIO NMPHUPOAOI0 € KOMEPLIHHUMH YCTaHOBaMH, SIKi
(bYHKIIOHYIOTH 3 METOIO OTpUMaHHA MpUOYTKiB. Lle Takok ofHa 3 IPUYHH, YOMY pOOOTa IHX
opraHizauii MiJAaeTbCs KPUTHII, OCKIJIBKH, BPAXOBYIOUH 3aJICKHICTh PyXy (piHaHCOBHX pe-
CYpCiB BiJ] pEHTHHTY TO3MYaTbHUKA B MEXKaxX CBITOBOI (hJiHAHCOBOI CUCTEMH, TaKi MO3UYAIIb-
HUKH 3aIliKaBlIeH] B MiJBUIIEHHI BIACHOTO PEUTHHTY. BiAMoBiAHO KpeauTHI peHTHHIOBI are-
HTCTBA MOXKYTb 3JIOBXXHBATH BIIACHUM CTAHOBMILEM 1 Ha MEBHUX YMOBAaX BU3HA4YaTH OaxkaHi
JUIS TIO3UYANIbHUKIB pedTHHrH. OHAK HaclpaBli Taka CUTYyallis € CKIaJHOI0, BPaXOBYIOUH
JOCUTH BUCOKHI PIBEHb KOHKYPEHIIT MK KPEAUTHUMH PEUTHHIOBUMHU areHTCTBAMU Ha PUH-
Ky BIAMOBIAHUX IOCIYT, 3HAYHY yBary aHaJIITHKIB y BCbOMY CBITi /10 PO3BUTKY (hiHAaHCOBUX
PHHKIB Ta pOOOTH OKPECICHUX YCTaHOB.

OTxe, UI BUHAUEHHSI CYyTHOCTI KPEITUTHOTO PEUTHHIOBOTO areHTCTBA PO3IITHEMO CITO-
YaTKy 3MICT TaKUX KaTEropii, K «PEeHUTUHT», «KPEAUTHUIN perTuHr». Lle 103BOAUTH UiTKilIe
BU3HAYUTH HE JIMIIE TPUPOIY OKPECICHOI YCTAaHOBH, ajie 1 mmome 3po3yMiTH ii (yHKLiN Ta
pOJb Y PO3BUTKY PHHKY (DIHAHCOBUX MOCIYT. Y Tabmuili | mpencTaBieHi MmiIXoayd HayKOBIIIB
710 PO3IIISLLY 3MICTY KaTeropii «pedTHHr».

Taomums 1
Haykogo-konyenmyanvhi nioxoou 00 po3ensady cymuocmi oeqiniyii «petimuney
CyTHicTh oxepeso
1 2
Peiitunr — 1) piBeHp uM mKaja, mo BigoOpaxae, Longman Business English Dictionary.
HACKIUJIBKU XOPOIINM, MOMYJISIPHUM YH BaKJIHBHUM € Longman (Pearson Education Limited),

JOCHIHKyBaHUN 00’ €kT; 2) ouiHioBaHHA MailOyTHboi | 2000. 533 p. [16]
MpUOYyTKOBOCTI IHBECTHILIN Y BU3HAYCHY KOMIIAHIIO;
3) BU3HA4YEHHS PiBHS PU3HKY, [10B’A3aHOTO 13 HAIaH-
HSIM KPEINTY TIEBHIN KOMIIaHii, 0 00YHUCITIOETHCS
CIIeLiaTi30BaHOI0 HE3aJICKHOIO opraHizatieio (peii-
TUHTOBHM areHTCTBOM).

Peiitunr — Bu3HaueHa B npoteci oninioBanHs ginad- | Oxford Business English Dictionary for

COBa Y KpeIUTHA MO3ULIS HiAIPUEMCTBA a00 learners of English. Oxford University
1HAMBIAYyMa. Press, 2006. 616 p. [18]

Petitunr — 1. [loka3HUK OLIHKY IisUTBHOCTI, MONy/sip- | Benukuid TioymadHuii CIOBHUK Cy4acHOi
HOCTI, aBTOPUTETY SIKOIiCh 0COOM, OpraHi3aLlii, rpymH, YKpaiHChKOI MOBHU / [yKmaa. i TOJOB. pen.
MIporpam y NEBHUI 4ac, 110 BU3HAYAEThCS B. T. bycen]. Kuis; Ipmias: Ilepyn, 2005.

COLIIOJIOTIYHUM OITUTYBaHHAM, TonocyBanHsM Tomo i | VIII, 1728 c. [2]
BU3HAYAETHCS MICIIEM, SIKe BOHH TIOCIIAF0Th cepert codi
nomioHux. 2. BiqHOCHUN MOKA3HUK HAAIIHOCTI I1IJI0BO-
o nmapTHepa, 0aHKy, CTPaXxoBOi KOMITaHii TOIIO.

[lig peTHHTOM pO3yMi€ThCS OLIHKA BiTHOCHOT ExoHomiunmii Trocapiii ekoHOoMiuHOTO (ha-
HaJIHHOCTI KOPIIOPAaTUBHHUX Ta MyHIMMATbHUX 00p- | KynbTeTy  KuiBCbKOro  HamioHaJbHOTO
roBUX 3000B’s13aHb, 10 (POPMYETHCS 3aIEKHO Bil yaiBepcutery iM. T. I Ilepyenka. URL:
MOKJIMBOCTEH eMITeHTa CILUIATUTU OCHOBHU Oopr Ta | http://vocable.ru/dictionary/417/word/%D0
BiJICOTKH 3a HHIM. %E5%E9%F2%E88%EDY%E3 [4]

Pefitunr (anrn. rating) — oliHKa, BIAHECCHHS JI0 Haxis P. C., boxan A. B., T'opbams B. M.,
KJIacy, po3psily 4M Kareropii. I'ypunenko O. M. Ennmknonenist 6i3necme-

Ha, CKOHOMICTa, MeHemkepa. Kwuis:
MixnapomHa ekoHomiyHa (yHmaris, 2000.
704 c. [3]
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3akinyeHHs Taoia. 1

1

2

PeliTuHT — O11iHKA 3HAYYIIOCTI, MacIITaOHOCTI, BaXK-
TUBOCTI QipMu, OaHKY, a TAKOXK MOKa3HHK, 110 XapakK-
TEepPHU3y€e KPSTUTOCITIPOMOXKHICTh KOMITaHil.

Paiiz6epr b. A., Jlozosckuit JI. L., Crapo-
nyouesa E. b. CoBpemeHHBIN 3KOHOMHYE-
ckuil cmoBaps. MockBa: Mudpa-M, 2021.
512 ¢. [12]

VY CIOBHUKY PO3MISI TOCIiAKYBAHOTO MOHATTS
3MIMCHIOETBCS 13 TOMIALY MapKeTUHTY Ta (iHaHCiB. Y
MEepUIOMY BUMAAKY PEHTHHIOM BBaKAETHCS KOM-
TUIEKCHA OIIIHKa, IO 3a0e3Meuye NPUHAICKHICTh
00’€eKTa pEUTHHTYBaHHS 10 BU3HAYECHOT KJIa-
cudikauifHOi 03HAaKU 4M Kareropii. 3 morssimLy
(iHaHCIB, pEHTHHT — 1€ BITHOCHUH NOKA3HUK, 1110
BifoOpakae piBeHb HAAIHHOCTI I1JIOBOTO MapTHEpa,
KPEIUTOCIPOMOXKHOCTI IMO3NYalIbHIKA, HAIHHOCTI
L[IHHKX Manepis.

Tpunbko P., Tpunsko O. TepmiHonoriyHUN
CIIOBHHK pHHKOBOi  EKOHOMIKH:  TJIO-
Oaizaris, MapKETHUHT, CTaTHCTHKA,
crpaxyBaHHs, inancu. JIbBiB: YkpaiHCBKi
texHosorii 2006, 216 c. [13]

Peiitunr — 1) He3anexxHa OL[iHKA SKOCTI OOPTiB KOM-
naHii; 2) TOKa3HUK CTYNEHS PU3UKY Ha/IaHHS KPEIH-
Ty THM YH iHIIUM (pipMaM 4u IPUBATHUM 0co0aM,

10 J]a€ MOJIMBICTh 3pOOUTH BUCHOBOK IIPO JOIiTh-
HICTb BCTAaHOBJIEHHS 3 HUMH JIIOBUX 3B’ SI3KIB Ta BU-

Konomoiines B. E. VYuiBepcanbHmii cioB-
HUK €KOHOMIYHUX TEpMiHIB: iHBECTYBaHHS,
KOHKYPCHIIis, MEHEIPKMEHT, MAapKETHHI,
MiIPUEMHUITBO: HaBd. moci6. Kuis: Mo-
noap, 2000. 382 c. [8]

Jiadi MO3MK (TaK 3BaHUN KPEAUTHUH PEHTHHT).
Jxeperno: cKiaaeHO aBTOPAMU.

Takum unHOM, NaHi Tabn. 1 JarOTh mijCTaBH 3pOOUTH BUCHOBOK, 110 PEHTHHT — 1€ HaCaM-
nepel OIiHKA, KA BU3HAYAETHCS B MPOIIEC] OIIHIOBAaHHS MEBHUX MEBHOI CyKYITHOCTI MOKa3-
HUKIB. 3ayBakxuMo, 110 OKpecieHa ae(iHilis BUKOPUCTOBYETHCS JOCHUTh aKTHBHO B PI3HUX
HayKax Ta 3arajioM y TMOBCSKICHHOMY XUTTI. OJHaK caMe B MeXax PUHKY (piHAHCOBHX IO-
CIIyT TIOHATTSI PEUTUHTY HaOyBae BIACHOTO, cnenudivyHoro 3HaueHHs. Came B Mexax (iHaH-
COBOT HAayKH PEUTHHIHU MEpeayCiM po3IIAAaloTh K Coci0 BU3HAYeHHs (PiHAHCOBOTO CTaHy B
neBHUI MOMEHT yacy. OKpeciieHi BUIM PEeHTHUHTIB € TOCUTh CKIaJHUMHM 332 CBOIM BHU3HAUYCH-
HSIM, BPaXxOBYIOUH 3HAUHY KUIBKICTh (PiHAHCOBUX Ta €KOHOMIUHUX MOKa3HUKIB. [Ipu 1ipomy 110
iXHBOI CTPYKTYpHU MOXXYTb BIJIHOCUTHUCS SIK KUIBKICHI, TaK 1 sKiCHI mokazHUKU. OcoOiauBy
pOJIb PEUTHUHTH Biirpatotrh y cdepi QpyHKI[IOHyBaHHS (PiHAHCOBOTO PUHKY Ta OKPEMHX HOro
KOMIOHEHTIB. OLiHIOBaHHS POOOTH OAaHKIBCHKUX YCTAHOB, IHIIMX (hiHAHCOBUX KOMITIAHIM Ta
iXHIX MOTSHIIHUX KIIEHTIB, SKi 0a)KaI0Th OTPUMATH KPEIUTHI, IHBECTHIIIIHI KOIITH, € O/THI€T
3 HaUNOMMPEeHIMUX (QYHKIIH PEHTUHIOBUX areHTCTB.

Jlnst pOo3yMiHHSL CYTHOCTI PEHUTHHTY BapTO PO3YMITH Ta PO3PI3HATH BIIMIHHICTD MIX Ta-
KMMU TIOKa3HUKaMHU, K «PEUTHHI», «pEHKIH» Ta «iHaekcy. Hacammepen:

1) pedTUHT — KOMILJIEKCHE OILIIHIOBAaHHS CTaHy CyO’€KTa, BITHECEHHS T'OCHOAAPIOIOYOTO
cy0’ekTa 10 Kiacy abo kKareropii Ha OCHOBI TaKOi OIIHKH;

2) pEeHKIHT - CIIMCOK TOCIIOJIAPIOIOYMX CYO'€KTIB, SIKI PO3IMOIUICHI 32 BEIMUYUHOIO SKOTO-
HeOyIb OTHOTO MOKa3HHKA 1X JisSUTBHOCTI;

3) iHJEeKC — 3MiHa KIJIbKICHOIO 3HAYEHHS ITIEBHOIO ITOKA3HUKA B Yaci.

3a3HauMMoO, 110 Ta EKOHOMIYHIN Haylli BUKOPUCTOBYIOTh BCl OKpeciieHi kareropii. [Ipote,
came peiTHHTraM Ha/IaeThCsl BaroMa yBara IpHy BU3HAYEHH1 KPUTUYHUX ITOKA3HUKIB, SKI Jal0Th
3MOTy IpUiAMaTH pillleHHs Mpo 3IiIHCHEHHs MOJANBIINX BKIAJAEeHb (PpiHaHCOBHX pecypciB. Ca-
M€ BUCOKHI piBEHb KOPEJSALii M’k pOOOTOI0 PEHTHHTOBHX areHTCTB Ta MOJAIBIINM (iHAHCO-
BUM CTaHOM KPEIUTHHX Ta IHBECTUI[IMHUX YCTAHOB BU3HAUYAE IIBHIIEHUN 1HTEpEC TaKHX
YCTaHOB JI0 pOOOTH 3a3HAYEHUX areHTCTB, OLIIHIOBAHHS IXHBOI POOOTH Ta, 10 HAHOLIBIN BaX-
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nuBimIe, opMyBaHHS JIOBIpH J0 BCTAHOBJICHUX PEHUTHHTIB. 3 iHIIOro0 OOKY, poOOTa peUTHHIO-
BUX areHTCTB € BaKJIMBOIO /s 3a0e3reueHHs! cTablIbHOCTI (piHAHCOBOI CHCTEMH OKPEMHUX
KpaiH, a TOMY iX AisIbHICTh MOCTIHHO mepelyBae B I0JIi 30py OpraHiB Jep>KaBHOI BaH, sKi
31 CHIOIOTH HAMIsA 32 POOOTOIO IIMX areHTCTB.

Takum yuHOM, Tix peHTHHroM OyIeMO PO3YyMITH NMPOBEICHY PEHTHMHIOBUM areHTCTBOM
KOMITJICKCHY OIIHKY CTaHy TOCIIOapIOIOYOro Cy0'€KTa Ta BIIHECEHHS HWOTO 3a pe3yiabTaTaMu
TaKoi OIIHKH JI0 TEBHOI KaTeropii B IEBHUI MOMEHT a00 MPOMIXKOK 4acy.

3arajioM ChOTO/IHI IPUIHHATO BUALISATH CEPE BCIX PEUTHHTIB:

1) KpeauTHI peUTUHTH;

2) iHIIi (HEKPEAUTHI) PEUTHHTH.

JlocuTh 4YacTo B HAYKOBIM JIiTEpaTypi TPAIUIE€ThCS OTOTOXKHEHHS TMOHATHh «PEHTHHT» Ta
«KpEIUTHHUM PEUTHUHT», 110 13 CYTHICHOI NO3HIIIi € HE 30BCIM NMpaBUILHUM. Po3risiHeMo OibIn
J€TaIbHO 3MICT KaTeropii «KpeauTHUH pedTHHr». BinmoBigHi miaxoau 10 po3yMiHHA i€l ne-
¢ininii npexcrasieHi B Tadm. 2.

Tabmums 2
Haykogo-konyenmyanvhi nioxoou 00 po3ensdy cymuocmi 0ehiniyii «kkpeoumHui peumumey
CyTHicTh Jxepeno
1 2
KpenutHuii pedTHHr yMOBHMH Bupa3 kpeaurocnpo- | [Ipo  nepxkaBHE  perymroBaHHS — PUHKY

MOXHOCTI 00'€KTa PEeWTHHIYBaHHs B I[JIOMYy Ta/a0o
HOro okpemMoro OOproBoro 3000B's3aHHSA 3a HAIliO-
HAJIBHOIO LIKAJIO0I0 KPEAUTHUX PEHTHHTIB.

LiHHKUX TanepiB B Ykpaini: 3akoH Ykpainu
Big 30.10.1996  Ne448/96-BP. URL:
https://zakon.rada.gov.ua/laws/show/448/96
-%D0%B2%D1%80#Text [11]

pu3uKy. BeraHoBNEH! pedTHHTH iAEHTHQIKYIOTH T0-
[JSIIA  areHTCTBa IIOAO 34ATHOCTI Ta TOTOBHOCTI
eMiTeHTa BHKOHAaTH B3ATi (iHAHCOBI 3000B’S3aHHS
CBO€YACHO ¥ y MOBHOMY 00Cs131

KpenutHuii pedTuHr — 1€ yHiBepcadbHHMU iHCTpY- | ArentctBo  «Kpemut-Pedituar».  URL:
MEHT JUIS OI[iIHKW KPEAUTOCIPOMOXKHOCTI To3udanb- | www.credit-rating.ua [1]

HUKa, HQAIHHOCTI fioro OOproBux 3000B'sA3aHb 1 BCTa-

HOBJICHHS IJIATH 32 BIINOBIJHUN KPEAUTHHUHA PU3HUK.

KpenutHuii pedTHHT € BUCHOBKOM L1010 KpenuTHOTo | Standard and Poor’s. URL:

https://www.spglobal.com/ratings/en/about/
understanding-credit-ratings [20]

Kpenutnuii petituar (Credit raiting) — me owuiHka
HMOBIpHOCTI Toro, IO MpHUBaTHAa ocoba, dipma abo
KpaiHa 3MOJKe 1 3aX04e PO3IUIATHTHUCS 3a CBOIMH 0Op-
ramu.

Nigar Hashimzade, John Black, Gareth
Myles. A Dictionary of Economics. Oxford
University Press, Jan 11, 2017. 584 p. [17]

PelTHHT KpemuTHWIA — OIlIHKA KPEIUTOCIPOMOXK-
HOCTI IO3MYAIbHHMKA, HAAIHHOCTI HOro 3000B’s13aHb;
MOJKE SIBJISITH COOOF0 KOMOiHaI0 OyKB (3aJIC)KHO Bij
piBHS pH3UKYy) a00 CHEIiallbHO PO3PaxOBYEThCH iH-
JICKC.

Heuaes B. U., Muxaitnymkun I1. B. Oko-
HOMHYECKUH CIIOBAaph: CIpPaBOYHOE H3.a-
Hue. Kpacnomap: Ilpocsemenue-tOr, 2011.
463 c. [10]

KpEeOUTHUH PEUTHHT — IIe Mipa, sika BigoOpaxkae Kpe-
JUTOCIIPOMOXKHICTh MPHUBAaTHOI 0COOHW, MiANIpHEM-
CTBa, PErioHy 4YM KpaiHH, a TaKOXK HaIilHICTh LIHHUX
narepiB. Taki peHTHHTH PO3pPaxoOBYIOThCS HA OCHOBI
MHUHYJIOTO i MOTOYHOTO (hiHAHCOBOTO CTaHYy 00’ €KTIB
PEUTHHTYBaHHS, & TAKOXK OLIHOK iXHBOI BIACHOCTI i
y3sTHX OOpTiB

Komaneuxko H. FITCH, S&P, MOODY’S:
KTO CcTaBHT oueHku Oamkam? 2008. URL:
http://www.prostobank.ua/depozity/stati/fitc
h s p moody s kto stavit otsenki banka
m [7]
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3akiHyeHHs Ta0i. 2

1

2

KpenutHuii pedTHHr sBAsSE COOOK HE3AICKHY
cy0’€KTUBHY SKICHY OLIHKY, SIKOIO iHBECTOpPH Kepy-
I0TbCS TIPH BH3HAYEHHI CTYNEHS JIOBIpH KpPEIUTOPY
Ta fKa JoroMarae npuiMary pillieHHs Ipo 3AiHCHEH-
HS IHBECTHULIH

KpenuTHelf peHTHHr ToCynapCTBEHHBIX
LIEHHBIX Oymar YKpauHsbI. URL:
http://www.minfin.gov.ua/control/ru/publis
h/printable_article?art id=39188 [9]

KpenutHi pefiTuHrH — 1€ AyMKa PEHTHHIOBOTO
areHTCTBa MPO KPEIUTOCIPOMOXKHICTE 00’€KTa peid-
TUHTYBaHHS 3arajioM Ta/du BiTHOCHO HOTO OKPEMOTO
OoproBoro 3000B’s13aHHsA a00 iHIIOrO (HiHAHCOBOTO
IHCTpYMEHTY, BUpaX€Ha Y BUDJISAAl OL[HKH 3a ILIKa-
JIOI0 KPEAUTHUX PEHTHHTIB

Regulation (EC) Ne 1060/2009 of the Euro-
pean Parliament and of the Council of 16
September 2009 on credit rating agencies.
URL: http://eur-
lex.europa.eu/LexUriServ/LexUriServ.do?u
ri=0J:L:2009:302:0001:0031:EN:PDF [19]

Jl>kepeso: CKIIaJIeHO aBTOpaMH.

OTxe, BpaxOBYIOUH IIJIXOJH 10 PO3MISAY CYTHOCTI KaTreropii «KpeauTHUH peHTHHT» mina
i€l aedininiero OyaeMo po3MIsSAaTH OLIHKY, SIKa XapaKTepU3ye YacTKOBO (DiHAHCOBUM CTaH
peUTHHTOBaHOT 0COOM, BU3HAYAE MOKA3HHK 1 KPETUTOCIPOMOXKHOCTI, (PiHAHCOBOI CTIMKOCTI
Ta 374aTHOCTI BUKOHYBAaTU B MailOyTHROMY B34Ti Ha cebe 10JaTKoBi (hiHAaHCOBI 3000B’s3aHHSI.
3ayBa)KMMO, 1[0 TaKa OIlIHKA 3aCHOBaHA HAa BHUBYCHHI BCi€i AOCTYMHOI iH(opMarlii mpo cy-
MapHi aKTUBU Ta 3000B’s3aHHS MO3MYAIbHUKA, CTYIIHb PU3UKY 1 HOrO KPEIUTHY iCTOPIIO
(aH1 MPO CBOEYACHICTh IUIATEXKIB BiJICOTKIB 1 BUIUIAT B PAXyHOK IOTAIIEHHS OCHOBHOI CyMHU
6opry B muHynomy). IlpuBarnum ocobam, (ipmaM i aepkaBaM i3 BUCOKUM KPEAUTHUM peii-
TUHTOM Ha0araTto IpoCTillle i JemeBle OTpUMAaTH TPOLIOBUN a00 TOBapHUN KpEIUT, HIX IO-
3UYaIbHUKAM 3 HU3bKUM KPEAUTHUM perTuHrom [17].

Kpenuthe peiimuneose acenmcmeo, y CBOIO 4UEpry, — OpraHizailisi, sika IPHUCBOIOE Kpe-
JUTHI PEHTHHTH, SIKi MOKa3yIOTh 3/1aTHICTh OOp)KHUKA MMOBEPHYTHU OOPT, CBOEYACHO CILIavyIO-
YM HapaxoBaHI BIJCOTKH, a TaKOXX HMOBIpHICTH nedonTy OopkHuKa. Haiikpamum 4uHOM
OOTPYHTYBaTH CYTHICTh KPEAUTHUX PEHTHHIOBUX areHTCTB MOXJIMBO 4Yepe3 BUOKPEMIICHHS
OCHOBHHX (DYHKIIH, SKi € A1 HUX PUTaMaHHUMU. {0 X mepeniky BapTo BiTHECTH TaKi:

1) cmseopenusn anarimuynoi inghopmayii — KpEAUTHI PEUTUHTOBI areHTCTBA Y CBOIHN [TisyIb-
HOCTI BHKOPUCTOBYIOTh 3HAyHY KUIBKICTH iH(oOpMaLii 3 pi3HUX JKepels, MpOBOAATH ii Jo-
CIII/DKEHHS 1 CTBOPIOIOTH HOBI, y3arajbHEHi JaHi, sIKi € 3pyYHMMHU JJIsi BUKOPUCTAHHS BXKe
(iHAaHCOBUMH yCTaHOBaMHM Ta 1HITUMH aHAIITHYHUMH OpraHi3allisiMH;

2) 3HudMCeHHA eumpam — BPAaXOBYIOUH, 110 KPEIUTHI PEUTHHTOBI areHTCTBA OMPUITIOAHIO-
I0Th PE3YJIBTaT! BIACHHUX JOCIIPKEHb, TO (piIHAHCOBI YCTAHOBH, Y TOMY YHCIi OaHKH, MarOTh
3MOT'y BUKOPHCTOBYBATH iX y CBOIH JisUIBHOCTI, HE CTBOPIOIO BIACHUX MIAPO3ALTIB Ui OTpH-
MaHHS TaKHX JIaHUX; 1€ JO3BOJSIE€ TAKUM YCTaHOBAM HE JIMINE 3HU3UTH BIacHI (QYHKIIi1, ane i
c(hoKycyBaTHCs BUKIIFOYHO HA BIACHIN JiSUTBHOCTI;

3) niosuwenns penymayii — KPEAUTHUNW PEUTHHT € TMOKAa3HUKOM (DIHAHCOBOTO CTaHY
HiANPUEMCTBA, HOro (piHaHCOBOT MIIIHOCTI Ta CHPOMOKHOCTI 3aJy4aTH J0JATKOB1 (iHAHCOBI
pecypcu Ui BIACHOTO PO3BUTKY; caMe Iie pOOUTHh Taki PEUTHMHIM MOKA3HUKOM peryTamii
HiANPUEMCTB, 3acBilUy€ TakoK €(EeKTHUBHICTb YINpPaBIiHHA HHUMH, CBIJUUTH MpPO I1HHO-
BaIlilIHICTh IXHBOTO PO3BUTKY;

4) niosuwenns mpaHcnapeHmHocmi — KpPEIUTHI PEUTHHIOBI areHTCTBA, CTBOPIOIOYU
BIJINIOBIIHI PEUTHHIH, 3a0€3MeUyIOoTh 3arajioM iH(OpMalli€lo BCiX YYaCHUKIB Ha PHHKY Kpe-
JTUTHHUX TOCYT, 0 JO3BOJSIE KOOKHOMY 3 HUX MPUMMATH BIAMOBIAHI PIIIEHHS MO0 HAIaHHS
MO3UK, BKJIAJICHH] 1HBECTHUIIIN 1 T. iH.; 3arajoM Iie TPUBOAUTH JI0 MOCTYIOBOTO ITiABHUIIEHHS
iHpopMaLiiHOT TPo30pocTi poOOTH (PiHAHCOBUX YCTAHOB,;

5) 3HUdMICEHHA cCUCEMHO20 KPeOUMHO20 PU3UK)Y — BUSHAYCHHS KPEIUTHUX PEHTHUHTIB JJ03BO-
Jsi€ y MEKaxX yChOrO PUHKY KPEAWTHUX MOCTYT MPAaBHIIBHO BCTAHOBUTH PIBEHb KPEAUTOCHPO-
MOXXHOCTI MTO3UYaJIbHUKIB, OLIHUTH IXHIO MOMKJIMBICTH BYACHO OOCITYTOBYBATH B3SITi IO3UKU; 1€
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nonomarae 0aHKIBCBKUM YCTaHOBaM, IHBECTHLIIHHIM KOMIAHISM SIK MPAaBUIIBHO OLIIHUTH PU3HUK
32 KOHKPETHUMH KPEIUTHUMH ONepaLisiMH, TaK 1 BapTICTh MO3UKOBUX KOIITIB; 11€ BCE B IMiACyM-
Ky JO03BOJISIE 3HU3UTH CUCTEMHHMU KPETUTHUM PU3UK HAIlllOHAJIbHOI €KOHOMIKM Ta MiJBUILUTH
piBeHb ii CTIMKOCTI IO BIUTMBY HEraTHBHUX €HJIOTCHHUX Ta €K30T€HHUX YHHHUKIB;

6) KoHcynbmamueHa Oonomoza — OKpPEMi CTAaHOBJICHHS KPEAMTHUX DPEUTHHIIB 3HAYHA
KUTBKICTh KPEAUTHUX PEUTHHTOBUX areHTCTB HAJA€ Cy0’ €KTaM MiAIPUEMHHUIILKOT MisTbHOCTI
JI0/1IaTKOB1 OCTYTH Yy cepi piHaHCOBOrO KOHCAITUHTY, FOTYIOTh BIAMOBIHI aHANITUYHI 3BITH
II0/I0 PO3BUTKY OKpPEMHUX rany3eil Ta cep HalioHaJIbHOTO TOCIONAPCTBA, CBITOBI PUHKHU TO-
BapiB 1 MOCIYT HAa 3aMOBJICHHS KIII€HTIB;

7) @pyHxyia pozéumky — BpPaxOBYIOUM HAsSBHICTh 3HAYHOTO BIUIMBY Ha PO3BUTOK PHHKY
KPEIUTHUX TOCTYT, (piHAHCOBY CHCTEMY KpaiHH, KPEIUTHI PEHTHHIOBI areHTCTBA CIIPHUSIOTH
3arajlkHOMy PO3BUTKY €KOHOMIYHMX BIJIHOCHH Y KpaiHi, JO3BOJSIOTh €(PEKTUBHO PO3MOALIATH
MOTOKH (DIHAHCOBUX PECYPCiB, CIIPHUSIOTH MiABUIICHHIO €()EKTUBHOCTI pOOOTH KPEAUTHUX Ta
IHBECTHIIMHUX YCTAHOB.

IHaycTpist KpemUTHUX PEeUTUHTIB (pOpMyBasIacsi B yMOBaX 3arajibHOi 3alliKaBJICHOCTI B Iie-
PETBOPEHHI BEIMKOT0 00CAry po3pi3HeHOi (iHaHCOBOI iH(opMaIli B IpOCTy 1 SICHY OLIHKY
KPEIUTOCIPOMOXKHOCTI OOp)KHUKIB — KpeauTHUil pedtunr. Y CIIA mpakTika MpPHUCBOEHHS
KPEIUTHUX PEUTHHTIB €MITEHTIB OOProBUX 3000B'13aHb HaJiUy€e BXKE MOHAJ CTO POKIB, Y TOM
Yac SK €BPOINEHCHKUI 1 HalllOHAJbHI PUHKU KPEIUTHO-PEUTUHTOBUX MOCIYT OTPHUMAIH PO3-
BUTOK JIMIII€ B OCTaHHI JBa NECATHIITTA. Y Tabia. 3 mpeacrasieHa iHdopMallist mpo HalHOUIbII
BiJIOMi CBITOBI KPEJUTHI PEUTHHIOB1 areHTCTBA.

Tabmums 3
Ingpopmayis npo ochosHUX c8IMOBUX 1idepis y chepi NPpUCc8OEHHA KPeOUMHUX PeUmuH2ie
AreHTCTBO Pix DyHKIii
3aCHYBaHHS
Standard & BBaxaeTbcs ogHUM 13 HaWOUIBII TPOECciiiHUX AOCIITHUKIB CBITO-
Poors Boro Maiimanuuka. OuiHouna naisutbHicTh Standard & Poors 3mitic-

HIOETBCS HE TIJIbKU Ha 3arajbHOMY, ajle i Ha HalllOHATbHOMY PiBHI.
BoHO npoBOANTE AOCHiAKEHHSI HA BHYTPIIIHBOMY 1 30BHILIHBOMY
1860 p., PHHKAX, MICJI 9OTO BUHOCUTH 00’ €KTUBHE CYILKEHHS Mpo iXHi ¢i-
Hero-Mopk | HAHCOBI MOXKIIHBOCTI.
VY gncno o6os's3kiB Standard & Poors BXOAWTH BUSIBICHHS PU3HKY
nepekasy KoWTiB 3a KOpAoH. DipMa-eMiTEHT MOBHHHA MPOIEMOH-
CTpYBaTH XOPOIIy KPEAUTOCIPOMOXKHICTh 1 BiJICYTHICTh HeMoOTra-
HIeHUX OOProBUX 3000B’s13aHb.
Moody's TonoBHMM 3aBIAaHHSAM BBa)KAETHCS aHaNi3 OipKOBHX PHHKIB 1 IpH-
BJIIACHEHHS KpemUTHHUX pedTuHriB. Ockinbku Moody's 3aiiMaeTbes
HAI[IOHAJILHOIO OLIHKOIO, BiH po3poOuB 40 OKpeMHX CHUCTEM IS

HL:og—%?(’)pK aHawi3y pi3HI/I>$ niz.[posz[iniB. YCTaHOBg OLIIHIOE Taly3i, K.pa'l'HI/I, 1.1i)1—.
MPUEMCTBA Ta iHII TPyH. 3aJeKHO BiJ MpeAMeTa aHamizy, (axismi
3aCTOCOBYIOThH IIEBHY CHCTEMY, L0 JO3BOJISIE IPOBECTH TIOBHOLIIHHE
JOCIiDKEHHSL.
Fitch Ratings 3nilicHIOE He3aIeKHUN aHalli3 KPEOUTHUX PHHKIB i yYaCHUKIB CHC-
1913, TeMH. BOHO BHBYAE nnaTocnpOMomHiCTf 1 HagiiiHICTh KOXKHOT op-
Hoto-Hop, TaHi3alli, Mc/s HOro CKIafae 3aralbHuli CICOK. v 1.924—My.1<el.)1—
Tomon BHUITBO BBEJIO OLIIHOYHY IIKATYy 3 JOAABAaHHAM INPOMDKHUX PIiBHIB.

Fitch Ratings mpocmaBuBcs y poJii aHaIITHKA, IO CTBOPIOE JTOKJIa-
JIH1 3BITH 13 3a3HAYEHHAM BCUIIKUX HIOAHCIB.

Jl>kepesno: CKIIaIeHO aBTOpaMH.
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BucHoBkM i mpono3uuii. Takum 4MHOM, y pe3yabTaTi MPOBEIEHHS AOCIIKEHHS Oyio
BCTAQHOBJICHO, M0 KPEIUTHI PEUTHHTOBI areHTCTBA Ha CHOTOJHI € HEBiJ'€MHOI0 YaCTUHOIO
PO3BUTKY PUHKY KPEIUTHHX IOCIYT Ta 3arajioM Bci€i (iHaHCOBOi CUCTeMHU OYIb-IKOi PO3BH-
HYTOI KpaiHHU. Y CTaTTi PO3IIIIHYTO CYTHICTh TaKUX KaTETopil, sIK «PEUTUHI» Ta «KPEAUTHHUH
PEUTHHT», BUOKPEMJIEHI OKpeMi HAyKOBI MIAXOHM 0 po3risay Iux AediHiuid. Y miacyMKy
PEUTHHT 3aIPOIIOHOBAHO PO3TJISAATH SK MPOBEJCHE PEHTHHIOBUM areHTCTBOM KOMIUIEKCHE
OLIIHIOBAHHS CTaHy T'OCIOAAPIOI0YOro Cy0’€KTa Ta BIAHECEHHs HOro 3a pe3yibTaTaMH Takoi
OIIIHKH JI0 TIEBHOI KaTeropii B IEBHUI MOMEHT abo mepioJ yacy.

VY cBOI0O uepry, CyTHICTb KPEAMTHOTO PEHTHHIY BH3HAYEHO TAKHMM UYMHOM: KPEIUTHHM
PEUTHHT — OILIIHKA, SIKa XapaKTepU3ye YacTKOBO (DiHAHCOBUH CTaH PEUTHHIOBaHOI 0cOOM, BU-
3Ha4a€ MOKa3HUK ii KPeIUTOCIPOMOKHOCTI, (hiHAHCOBOI CTIMKOCTI Ta 3JaTHOCTI BUKOHYBaTH
y Maii0yTHROMY B34Ti Ha ceOe JoAaTKoBi (piHaHCOBI 3000B’a3aHHA. Takox Oyy0 oOrpyHTOBa-
HO (DYHKIT KpEAUTHUX PEUTHHIOBHX areHTCTB Ta KOHCTATOBAHO BAXIIMBICTH 1X (YHKIIOHY-
BaHHS 151 (OpPMYyBaHHS CHPHUSATIMBUX YMOB JUISI PO3BHTKY (hiHAHCOBHX YCTaHOB, 3abe3rie-
YeHHs iX CTiMKOoCTI Ta HaAiiHOCTI (yHKIioHYBaHH:. [lonanbini HayKoBi TocTiKeHHS y chepi
BU3HAYCHHS KPEAUTHUX PEHTUHTOBUX areHTCTB MOXYTh OyTH MOB’s3aHi 3 BUBYECHHSM TPaHC-
dbopMaIliiHUX TPOIIECiB y pOOOTI TAaKMX OpTaHi3aliid, siki 00yYMOBIIIOIOTHCS HA ChOTOJIHI aKTH-
BHUM BIIPOBA/DKEHHSM CYYacCHUX IU(PPOBUX TEXHOJIOTIH Yy MiSNIbHICTH KPEIUTHHX YCTAHOB,
MiIBUIICHHSIM SIKOCTI aBTOMaTHYHOT 00poOKH (iHaHCOBOT iH(pOopMAIlii.
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