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AHAJII3 CYYACHHUX ®IHAHCOBUX TPEH/IB
JJIA ONTUMIBAIII IHBECTUINIMHOI AIAJIBHOCTI

Cmamms npucesuena aHanisy CyHacrux IHAHCO8UX MPeHOi8 3 MEmor ONMuMI3ayii ineecmuyitiHol
oisttbocmi 6 Yxpaini cmanom na 2025 pik. Y konmexcmi enobanizayii ma yugposizayii 0ocaiodncyomscs
KJIIOH08I CeKmopu eKkoHoMiKu, maki sik azpaprutl, 1T, 6i0H06mI06aHA eHepeemuKa, 0OOPOHHT MEXHONO2I ma
HepYXOMiCmb, sIKI 0eMOHCIPYIOMb 3HAYHUL nomeHyian 01 ineecmysantsl. Ilpoenosyemsca s3pocmanns BBIT
Yrpainu na 3,9 % ma 30invuenna npamux inosemuux ingecmuyiti Ha 12 %, wo ciouums npo nocmynoge
6ionoenenHs exkonomiku. Ocobnusa yeaza npuoiiAECmvbCs azpapHoMy CeKmopy, 0e 6NPO6AO}CEHHS MOYHO20
3emnepobCcmea ma MexHoN02IH WMyYHO20 IHMENEKmy GIOKpUSAE HOGI MOdCIueocmi, a maxodic 1T-cexmopy,
AKULL 3pocmae 3a605Ku  KibepOesneyi ma 000OpPOHHUM mexHono2iaM. BooHouac poszensaHymo pusuxu,
108 ’s3aHi 3 2e0NONMUUHOIO HECIADITLHICIMIO, KOPYNYIEIO A 3MIHAMU KEMAmY. 3anponoHosano cmpamezii
cnienpayi 3 0epIHCcagHUMU OP2AHAMU OJI5L CINEOPEHHS CNPUAMIUBO20 THEECHUYILHO20 KIMAMY Md PeKOMEH-
Oayii wodo oueepcuhixayii nopmeenis 071 3HUMCEHHsL PUSUKIG I NIOBULYEHHS NPUOYTNKOBOCTII.

Knrouosi cnosa: inarcosi mpenou,; ineecmuyitina OisibHiCMb, eKOHOMIYHE 3POCMANHSL, a2pap-
Huu cexmop, IT-cexmop; 6i0H061106aHA eHepeemuKd,; 2eONONIMUYHI PUSUKU.

Puc.: 3. Tabn.: 2. bioa.: 20.

IMocTanoBka npodsaemu. B ymoBax robaizariii Ta reonoiTHIHOi HecTabi-
JHHOCTI YKpaiHa MOBUHHA IIBUIKO aIaNTyBaTUCS JI0 3MiH Y (DIHAHCOBOMY CEpeIo-
BUIIll. EKOHOMIKa CTHKAETHhCS 3 TAKUMH BUKIIMKAMH, SIK BIHCHKOBUI KOH(IIIKT 1 KO-
PYTIIIis, IO CTBOPIOE 3HAUHI PU3MKH Uil 1HBECTOpiB. BomHowac TpaHcdopmartis
KITFOYOBUX CEKTOPIB BIJIKPUBAE MEPCIEKTUBU IS HOBUX 1HBECTHIIIN. BiaCyTHICTD
DIMOOKOTO aHai3y (iHAHCOBUX TEHJEHIIIN 1 HEIOCTaTHBO €()EKTUBHI CTparerii ym-
PaBIIIHHS PU3UKaMH OOMEKYIOTh 1HBECTHLIIMHUN MOTEHIIA)I KpaiHu, 1110 BUMArae
MIPOBEICHHS KOMILJIEKCHUX JTOCIII>KEHb, BU3ZHAYEHHSI TPIOPUTETHUX HAIPSIMIB 1HBE-
CTYBaHHS Ta pO3pOOKH PEKOMEH Il JJIs1 MIHIMI3allii PU3UKIB.
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AHaJIi3 oCTaHHIX JocaigxkeHb i myOmikamii. JocmimkeHHas cydacHux ¢i-
HAHCOBUX TPEHIB Ta IXHHOTO BIUIMBY Ha 1HBECTHIIINHY IISJILHICTH B YKpaiHi €
PeIMETOM yBaru 06ararboX BITUM3HSHHX 1 3apyODKHUX HAyKOBIIIB, aHAJIITHKIB Ta
npakTukiB. OCTaHHI JOCHIKEHHS CBIIYATh MPO 3POCTAIOYHMA 1HTEPEC 0 aHaTII3y
C€KOHOMIYHOTO ITOTEHIIIaTy KpaiHu B yMOBax BIMHM, I100ami3alii Ta mudpoBoi Tpa-
HcdopMmarlii, o Ma€e KIFOYOBE 3HAYCHHS IS ONTHUMI3allli 1IHBECTHIIIMHOIL JISJIbHO-
cti. 3okpema, y npargx O. ['opoxa, A. JIutBunosa, P. Octanenka ta O. KorenpHi-
KOBOI1 [ 1], po3mIsiHy T1 TUTAHHS YIIPABIiHHS Ta ONTUMI3allli TPOIIIOBUX HAIXOHKCHb
B1JI IHBECTHUIIIMHOI AISTIbHOCTI. ABTOPH aKIICHTYIOTh YBary Ha IMEpPCIEeKTUBAX PO3-
BUTKY PHHKY IHBECTHIII B YKpaiHi, HArOJIONTYOUH Ha HEOOXiTHOCTI PETYIATOPHUX
pedopm Ta criBIparii 3 Jep>KaBHUMH OpTraHaMH JIJIsl CTBOPEHHS CIPHATINBOIO 1H-
BECTHIIIITHOTO cepenoBuIlia. BoHU MiIKpeCIIOI0Th, 110 3pOCTaHHS MPSMUX 1HO3EM-
HUX 1HBECTHIIIN 3aJIKUTh BiJI MPO30POCTI EKOHOMIYHUX MPOIIECIB 1 3MEHIIICHHS
KOPYMIIIHHUX PU3HKIB. Y KOHTEKCTI arpapHoro cexropy I. Xapuenko, /. Mupro-
ponceka [2], O. T'opox, P. Ocramnenko ta O. Tuxuii [3] mocmiKyOTh 1HHOBAIIIHI
T1IXO/N JIO CTAJIOTO PO3BUTKY €KOHOMIKH, 30KpEMa BIPOBAPKEHHS TEXHOJIOT1H TO-
YHOTO 3eMJIEpOOCTBA Ta pereHePaTUBHUX METOAIB. L1 BUCHOBKU MiATBEPIKYIOTHCS
3apyOlKHUMHM JiKepenaMu, Takumu sik FarmingFarmersFarms [7], Chambers and
Partners [8], Diversegy [11], Environmental Protection Network [10], Klare M. T.
[12] Ta ITONICS [13]. Mixnaponui mkepena, Taki sk Ukraine Investment
Framework [5] Ta Trading Economics [18], nporHo3ytoTh 3pOCTaHHsI 1HO3EMHUX
1HBECTHITIH 1 MIKPECIIOITH BAXXIIUBICTH peopM JIJIs TOo0JIaHHS 1HPpaCTPyKTyp-
HUX Ta peryiaropHux 6ap’epiB. Morgan Stanley [20] 1 FamilyWealthReport [21] y
100aTbHOMY KOHTEKCT] HaroJIolIyt0Th Ha BAXKJIMBOCTI AUBEpCcUdIKaIlii mopTQeiB
JUTSl 3BHUKEHHST PU3HUKIB, TTOB’SI3aHUX 13 T€ONOJITUYHO HECTA0IBHICTIO Ta 1H)Is-
1i€10. AHaJI3 OCTaHHIX JOCIIHKEHb MOKa3ye, M0 YKpaiHa Mae 3HAYHUM 1HBECTH-
[IAHUH MOTEHIIIaN Y KIIFOYOBUX CEKTOPAX, OJJHAK peai3allis [bOro MOTeHIN ATy BU-
Marae TOJI0JIaHHSI CUCTEMHMX MpOOJieM, TaKUX K KOPYIILis, HECTaOUIbHICTD 1
HEIOCTaTHS PEryJIATOpHA BUSHAYCHICTb..

BuaineHHst HeOCTiIKEeHMX YACTHH 3arajbHOI mpooiaemu. He3paxarouu
Ha 3HAYHUH 0OCST MPOBEACHUX JOCIIIKEHb, aHAN3 CydacHUX ()IHAHCOBUX TCH-
JIeHITI B YKpaiHl BCe IIle Ma€ HU3KYy HeBHBUCHMX acmnekTiB. Ha choromni yBara
30cepeKeHa IEPEeBaAKHO Ha OKPEMUX CEKTOpax, Takux sik arpapHuit, I'T Ta Bia-
HOBJIIOBaJIbHA €HEPIeTUKa, TO/Al SIK MIKTally3eBHI aHali3 B3a€MO3B’A3KiB B YMO-
BaX BOEHHOTO Yacy 3aJIMIIAETHCSI HEAOCTATHRO po3podiaeHumM. Kpim Toro, Opakye
JOCIIKEHb 1110710 BIUTUBY U (PpoBUX (hIHAHCOBUX IHCTPYMEHTIB Ha 1HBECTHUIIIMHI
ctparerii. [luTanHs KIiMaTUYHUX 3MiH, KaJipoBoro 3abe3neueHns y chepax IT ta
00OpPOHHUX TEXHOJIOT1H, a TAKOXK 3aXMCTY MPaB BIACHOCTI MOTPEOYIOTh IITUOIIIOTO
BUBUCHHS s 3MIIIHEHHS 1HBECTUIIIIHOT JOBIPH.

®opmysoBaHHs Hijiei crarri. [ls ctarts npucesdeHa aHamizy cyqacHux ¢i-
HAHCOBUX TPEHIIB ISl ONITUMI3allil IHBECTUIIIAHOT ISUTbHOCTI B YKpaiHi, B yMOBax
moOaizarlii, iudposizailii Ta reonomTHYHOI HecTabUTLHOCTI. BOoHA cripsiMoBaHa Ha
BUSIBJICHHS TIEPCTIEKTUBHUX CEKTOPIB €KOHOMIKH, TakuX sk IT, arpapuuii cekrop Ta
BIJTHOBITIOBaHA EHEPIeTHKA, 3 BUCOKHM 1HBECTHIIIMHIM ITOTCHITIAJIOM.
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BuxJiaa ocHOBHOTo MatepiaJy. Y cydyacHOMY CBITI, i€ IJIo0ai3allis Ta 1u-
dpoBi TexHosorii TpaHchopmMyroTh GiHaHCOBUN TaHAmAdT, aHATI3 (HIHAHCOBHUX
TPEH/IIB CTA€ KIIOYOBUM IHCTPYMEHTOM i €()EeKTUBHOTO YIPAaBIIHHS €KOHOMI-
YHUMH TIporiecamu. [ Ykpainu, sika mepekuBae CKIIaJHHUM repiod Tpancdop-
Marlii Ha TJIi BUKJIUKIB, ITIOB’ I3aHUX 13 TCOIOJIITUYHOI0 HECTA01IbHICTIO, EKOHOMI-
YHUMH KOJHMBAHHSIMH Ta BHYTPIIIHIMU pedopMamMH, PO3YMIHHS CYYaCHHUX
(h1HAHCOBUX TPEHJIIB € HE MPOCTO BAXKJIMBUM — BOHO € HEOOXI1THUM JIJIs 3a0e3me-
YEHHS CTAJIOTO PO3BUTKY Ta 3aJIyYeHHS 1HBECTHIIH.

Cranom Ha 2025 pik YkpaiHa J1eMOHCTPY€ TMHAMIYHUN 1HBECTHIIIMHUH JaH/-
madT, 0 MOEIHY€E 3HAYHI MOXKIIMBOCTI 3 BATOMUMHM BUKJIMKaMu. ExoHOMIKa Kpa-
iHM, 3a mporuo3amu, 3pocte (BBII Ha 3,9 %), a ipsiMi1 1HO3eMH1 1HBECTHITIT 301J1b-
markes Ha 12 %, 1m0 CBIAYXTH PO TOCTYIIOBE BITHOBJICHHS Ta 3pOCTaHHS JTOBIPH
iHBecTOpiB. KitouoBMMH PYIIIMHUMH CUJIAaMU €KOHOMIKHM CTalOTh CEKTOpPU 000-
POHM, HEPYXOMOCTI Ta T€XHOJIOT1H. BomHouac TpuBaiuii KOH(IIIKT, KOPYIILis Ta
HEHa/IiiHa Cy/l0Ba CUCTEMa 3aJIUIIAIOTHCS ICTOTHUMH PU3UKAMHU JUISl 1HBECTOPIB.
[Tonpu 11 TpyAHOIT, MOTEHIIAT JJIs1 PEKOHCTPYKIIIT Ta pO3BUTKY BIJIKpHBA€E 3HAYH1
MIEPCIIEKTUBH JIJIS1 TUX, XTO TOTOBUH JOJIATH BUKJIMKH YKPAIHCHKOTO PUHKY [1].

IaBecTopam B YkpaiHi BapTO CIiBOpaltoBaty 3 Pajoro 31 cTpareriyHux iHBec-
TUIIIH 17151 CTBOPEHHS CIPUSTIIMBOTO CEPEIOBUILIA Yepe3 PeryiaropHi pedopmu. Do-
KyC Ha MEPCIEKTUBHUX Tally3sX, TAKUX K 1HPPACTPYKTypa Ta €HEPreTuka, JI0Tmo-
MOX€ JOCATTH BHUCOKOI MPUOYTKOBOCTI Ta 3a0€3MEUYUTH CTaUil E€KOHOMIYHUI
PO3BUTOK. AHaJTI3 1HBECTUIIIMHUX TEH/ICHIINH B YKpaiHi BUSIBIIAE MEPCIIEKTUBHI ra-
Jy31 JJi 3pOCTaHHs, TONOMaratouu 3MEHIITYBaTh PU3HUKH, MOB'S3aH1 3 KOHMIIKTOM.
Jlunamiky npsiMUX 1HO3eMHHX 1HBeCTHIIIN B YKpaiHi y 2022-2024 pokax AOKJIaIHO
Npe7CTaBIeHO Ha puc. 1. [HBecTopu, BUKOPUCTOBYIOUH JIep>KaBHI CTUMYJIH Ta CITiB-
MpPALio 3 BIAJI0K0, MOXKYTh CIIPUSTH €KOHOMIYHOMY BIJIHOBJICHHIO Ta 1HTErparlii B
€BPONEHCHKI PUHKH [2].
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Jxepeino: po3pobJieHO aBTOpaMH Ha OCHOBI [3].
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OnHMM 13 TAKUX CEKTOPIB € arpapHa raiysb, sika y 2025 potii 3a3Ha€ 3HAYHUX
3MiH Yepe3 MOEIHAHHS TEXHOJIOTTYHOIO MPOTPECy Ta 3pOCTAIOUYUX BUMOT PUHKY.
Cepen ronoBHUX TPEHIB — aKTUBHE BIPOBAHKEHHSI TOUHOTO 3eMJIEpOOCTBa, 3a-
CHOBAHOTO HA TEXHOJIOTISAX MITYYHOTO IHTEJIEKTY Ta [HTepHETY peueit, Mo J03B0-
JIsSI€ YXBATFOBATH PIIIICHHS HA OCHOBI JaHUX 1 €¢()eKTUBHO BUKOPHUCTOBYBATH PECY-
pcu. 3pocTae TaKOXK IHTEPEC IO CTAJIOr0 Ta BIJIHOBIIOBAHOIO CLIBCHKOTO
TOCIIOAAPCTBA, CIPSIMOBAHOTO Ha OOPOTHOY 31 3MIHOIO KJIIMATy Ta 30€peKeHHS
noBKULIS. 111 3MiHU BIIKPHUBAIOTh HOBI TIEPCIIEKTUBH ISl IHBECTOPIB, 0COOIMBO B
rajy3sX arpoTeXHOJIOTiH, aBTOMATHU3AaIlli Ta €KOJIOTIYHO CTAJUX PillleHb, CIPHSs-
I09M HE JIUIIEe TPUOYTKOBOCTI, a i JOBrOCTPOKOBIN cTabiibHOCTI. HOBI 1HBECTH-
IIHI MOXKJIUBOCT1 B arpapHOMY CEKTOpI 30CEpE/KeH1 Ha pOOOTOTEXHIIll B POC-
JUHHUITBI Ta 1HHOBAIISX y MOJIOYHOMY BHUPOOHUIITBI, BKJIIOYAIOUM CyYacHI
PENpOAYKTUBHI TEXHOJIOT11. BiTHOBIIOBaIbHE CLIBCHKE TOCTIONAPCTBO Ta arpodi-
HTEX CEKTOP TaKOX aKTUBHO PO3BUBAIOTHLCS, MIATPUMYIOUYH CTaJl METOIU Ta TPO-
30pICTh JIAHIIIOTIB IMOcTavyaHHs [3].

Y 2025 porii iHBeCTOpaM y CUTbCbKE TOCTIOAAPCTBO CIIiJ] BpaXOBYBaTH PU3UKH,
TIOB’s13aH1 31 3MIHOIO KJTIMaTy, EKOHOMIYHUMH YHHHUKAMH, Te(PIIIITOM pOO0UY01 CHITH
Ta HOBUMH TEXHOJIOT1sIMU. EKCTpeMalibHI MOTO/IHI YMOBH, KOJIMBAHHS IiH Ta 3MIHU
B IMMITpalliiHIA TOMITHUI MOXKYTh HETAaTUBHO BIUTMHYTH HA BPOXKANHICTH 1 IPUOYT-
KOBICTh (DepMEPCHKUX TOCHOAApCTB. ArpapHUil CEKTOp aJanTy€eThCs 10 PU3HUKIB,
BIIPOBAJ)KYIOUM 1HHOBAIIITHI METO/IM, TakKl SIK O10JIOT14YHI PIIICHHS, INTYYHUI 1HTe-
JIeKT 1 ipoHu. Depmepu nepexoasiTh 10 MPSIMUX NPOJIAXKIB Ta CTBOPEHHSI MPOTYKITT
3 IOAAHOI0 BaPTICTIO YIS MIJABUIICHHS PeHTa0EIbHOCTI, (POPMYIOUM OUTBII TEXHO-
JIOTIUHY Ta CTIHKY arpapHy 1H(QpacTpyKTypy, iKaBy /i iHBECTOPIB [4].

ArpapHuii cextop Ykpainu y 2025 poili mpornoHye 1HBECTOpaM MOXKIIUBO-
CT1 3aB/IIKM TOYHOMY 3eMJIEPOOCTBY, PEr€HEPAaTUBHUM METOAAM Ta TEXHOJOT1Y-
HUM 1HHOBaIlisiM. Pa3oM 3 TUM, HEOOX1HO BpaXOByBaTH PU3MKHU: 3MIHY KJIIMary,
C€KOHOMIYHY HECTaOLIbHICTh 1 HecTauy poOodoi cvud. YCITiIiHa aganTallis BuMa-
raTuMe CTpaTeriyHuX MapTHEPCTB 1 JOBrOCTPOKOBOTO MJIAHYBAHHS.

Ha 11 Tpancdopmaliii arpapHoro cexkropy ykpaincbkuit IT-cexTop nemoHc-
TPY€ Bpakaroyl EPCIEKTUBH 3 O4IKYBAHUM 3pOCTaHHAM 10 2028 poKy — 3 OHA/[
2 MiIbspaiB A0 Maibke 14 MutbapaiB qonapiB. OCHOBHI JApaiiBepy 3pOCTAHHS —
Kki0epOe3reka Ta 000pOHHI TeXHOJor1i. [lonpyu BUKIMKK BIMHHM Ta PUHKOBOI He-
CTaOUIBHOCTI, TATy3b 3AJMIIAETHCS CTIMKOIO 3aBJIKHU IMOTYKHOMY KaJpOBOMY IO-
teHuiany ta noHaa 2300 texHonoriyHux kommadiil. Jo 2029 poky punHok IT-
nocnyr B Ykpaini csrae 4,6 mupa $, a royoBHi iHBecTHIIIT OyIyTh CIpSIMOBaHI
B 00opoHHi TexHouorii. Kitacrepn, sik-or BRAVEI], 3amyunnu nonan 40 miaH $
cthepu I, dbiaTexy Ta enrexy po3BuBarThCs, a iHiiaruba «JissCiti» cyTTeBO
MTOCHITIOE EKOCUCTEMY M JOX0Au Tairy3i [5].

[Tonmpu reomomiTHYHY HECTAOUTBHICTh, YKpAiHChKa TEXHOJOTIYHA EKOCHC-
TeMa CTPIMKO PO3BUBAETHCS, 301IbIMBIINCE yTpudi 3 2020 poky. JlocTymHuii 1H-
BeCcTHIIITHUI Kamitan nepeBuirye 350 minbitoniB gomapiB CHIA. Iatepec mo
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00OpOHHUX TEXHOJOTIH Ta MKHAPOIHA MATPUMKA, BKItoYaroun 20 MiTbHOHIB
€BpO BiJ €BPOIEHCHKOT IHHOBAIIIMHOI pain, 3MIIHIOIOTH MO3UIlT YKpainu y €B-
porri. [lepciekTHBHUM HapsIMOM PO3BUTKY yKpaiHchkoi I T-iHaycTpii € mTyuHuit
iaTenext (1), y sskomy Yipaina nocigae 3-te micre y €Bporii. JlnHaMiKy pHHKY
IT-mocnyr B YkpaiHi, 30kpeMa 00CsT eKCIIOPTY Ta KaJpOBOTO PE3EePBY, HABEACHO
Ha puc. 2. OUiKy€eThCs 3pOCTaHHS PHHKY aBTOHOMHUX TEXHOJOTIH. Tako BaxKII-
BuMH € healthtech 1 wellness, enekTponHa koMepiiisi, GIHTEX Ta 0OOPOHHI TEXHO-
JIOTi1, 3 aKIIEHTOM Ha CTBOPECHHS BJIACHHUX MPOAYKTIB [6].
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Puc. 2. Punox IT-nocnye 6 Yrpaini
Jlxepero: cucTeMaTH30BaHO aBTOpPaMU Ha OCHOBI [5;7].

VYkpaincekuii [T-cexTop po3BUBAETHCS TUHAMIYHO, BIIKPUBAIOYN MOMKIIMBO-
CT1 JI71s1 1HBECTOPIB Yy KiOepOe3melli, MTy4HOMY 1HTEJIEKTI Ta OOOPOHHUX TEXHO-
norisx. CTIMKICTb, AepKaBHA MATPUMKA Ta MDKHAPO/IHI IHBECTHIIIT pOOJIATH HOTO
BOYKJIMBUM TPaBIIEM Ha €BPOINEHCHKOMY PUHKY TEXHOJIOT1H Ta IHHOBAIIIM.

TenneHIist IHHOBAIIIN Ta CTIMKOCTI criocTepiraeThest He nuie B [T, ane i y
BIIHOBJIFOBAJIbHIN €HEPIeTHIIl, JIe € BEIUKI 1HBECTHUIIINHI MOXKIUBOCTI 0 2025
poky. CoHsilYHA €HepreTHKa, 3a MPOTHO3aMHU, CTAHE JIJIEPOM, 3a0€3IMeUyrouu
Maii’e MOJIOBUHY 3pOCTaHHS MOMUTY Ha enekTpoeHeprito. [IBuakuii po3BUTOK
TaKOXK OYIKYETHCS B OQIIOPHIN BITPOCHEPTETHIII 3aBASIKMA TEXHOJIOT1SIM Ta IepKa-
BHIM MIATPUMII, @ CACTEMH HAKOTUYEHHS €HEprii BIAKPUBAIOTh HOBI MO>KJIUBOCTI
JUTsl IHBECTOPIB.

J1o 2025 poKy pHHOK BIJTHOBJIFOBAHO1 CHEPICTHKH 3POCTATHUME 3aBIISIKU TEX-
HOJIOT1YHOMY TMPOTPECY Ta MOMUTY Ha eHeprito. [HBecTuilii B COHIYHY Ta BITPOBY
enepretuky 10 2035 poky csarayTth 1 TpaH gon. CIIA. Texuonorii 306epiranus
€Heprii, 30KpemMa aKyMyJIsTOpH, oTpuMaroTh moHaa 50 mupz goa. CIIA iHBecTH-
ui y 2024 poui Ta npoaosxkars 3poctaru. Y 2025 poii JepikaBHI IpOrpaMu B
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CIIA mpomoBXyrTh MIATPUMYBATH TPOEKTH BiTHOBIIIOBAHOI €HEPTETHUKH 3a-
Basikn QenepanbauM nonatkoBuM kpeautam (ITC ta PTC), mo wagarots 30 %
nuter 10 2032 poky. [Iporpama ERA ¢iHaHCye IpoeKTH YUCTOI €HEprii B CLIbCh-
KMX paiioHax, a 3akoH NPO 3HWXKEHHS 1HQIAIIT 3ampoBaKye€ HOBI IOJIaTKOBI
MUIBTH IJIS TIOKPAIeHHS eHeproepeKTUBHOCTI [7].

PuHOK BiJTHOBITIOBaHOT EHEPTETUKM TOTOBHI JI0 IIBUJKOTO 3pocTaHHs 10 2025
POKy 3 mporHo3oBaHuM oocsrom 2,15 tpma gon. CHIA. OcHOBHI akTopu BKITIOYA-
I0Th 3HIDKEHHS BapTOCTI TEXHOJIOTIM, 3pOCTaHHS ITOIUTY HA YUCTY SHEPrito Ta Iij-
TPUMKY JiepkaBHOI momiTHku. CoHsIYHA €Heprisi o0iiiMaTuMe TPOBIIHY POJIb Y BU-
poOHUITBI enekTpoeHeprii. CekTop BimHOBIIOBaHOI eHepretuku y 2025 porri
IIPOITOHYE 3HAYHI MOXKIIUBOCTI IS IHBECTOPIB 3aBASKHA TEXHOJOTIYHMM JOCSITHEH-
HSIM, JISp>KaBHIN M ATPHUMIIL Ta 3pOCTal0YOMY IIOIMUTY Ha YUCTY eHeprito. JIigupyroTh
COHSTYHA I BITPOBA EHEPreTHKA, 3 O4IKYBaHUMU BKJIAICHHSIMU B CUCTEMHU 30epiraHHsl
€Heprii Ta HOBl TEXHOJIOT1, TaKl SIK 3eJeHHUI BoieHb. OTHaK IMOTOYHI IHBECTHIIIT He-
JIOCTaTHI JUIs TOCATHEHHS I[UJIeH HyJIb0BOTO BUKUTY 110 2050 poky [8].

[Ipote iHTEpEeC IHBECTOPIB HE OOMEKYETHCS JIUIIIE CEKTOPOM ''3eJIeH01" eHep-
retuky. OHIEIO 3 TalTy3€eH, 1110 IEMOHCTPY€E 3HauHe 3pocTanHs y 2025 potii, € Biid-
CBKOBO-TIPOMHCIIOBHH cekTop. Lle 3pocTanHs 3yMOBIIeHE, 3 OTHOTO OOKY, TEXHOJIO-
TIYHAMH JTOCATHEHHSIMH, a 3 IHIIIOTO — 3pOCTAlOYMMH BUTpaTaMu Ha 000POHY B
Oaratbox KpaiHax. [HBeCTHIII y BIHCHKOBO-IIPOMHCIOBOMY KOMIUIEKCI aKTUBHO
CHPSIMOBYIOTHCSI HA PO3POOKY Ta BIIPOBAKEHHSI IITYYHOTO 1HTEIEKTY, KOMyHIKa-
IIMHUX TEXHOJIOT1H, aBTOHOMHHUX CHUCTEM Ta O10TEXHOJIOT1H. BripoBamKeHHS 1IUX
HOBHUX TEXHOJIOT1M KapJMHAJILHO 3MiHIOE€ BIMCHKOBI OIepallii, MOKpaIyxo4Id mpo-
IIECH YXBAJICHHS PillleHb Ta YIPaBIiHHS pecypcamu. JlomaTKOBUM CTUMYIIOM JIJISt
PO3BUTKY CEKTOPY € 3pOCTarova reoroMiTHIHA HAIPYKEeHICTh, sSIKa TPU3BOIUTD J10
30UTBIIIEHHSI O0OPOHHUX OFOHKETIB, 0co0IMBO y €Bpori i A3ii. Ile 3pocTanns mij-
TPUMYETBCS K JACPKABHUM, TaK 1 MPUBATHUM (HiHAHCYBAHHSIM, TTPUKJIAIOM YOTO €
iaBecTuiiiauii porg HATO obcesirom 1 mutpa eBpo. OCHOBHI TTPO€eKTH Y chepi 000-
POHHUX TEXHOJIOT1H 30Cepe/KeHl Ha pOOOTOTEXHIYHUX PIIIEHHSX, MOMXKJIMBOCTSIX
JUTSL BEZICHHS KIOEpBIMHU Ta 3aCTOCYBaHHI OJIOKYEHHY JUIS TABUIICHHS OC3MEKH.
[TpuninseTscst yBara Trinep3BYKOBUM pakeTaM 1 aBTOHOMHHM CHUCTeMaM Ha 0a3i
MITYYHOTO 1HTENEeKTY. CHoCTepiraeThCs 3pOCTaHHS KUIBKOCTI CTapTamiB 1 CIIB-
npaii Mi>k 0OOPOHHUMU MIAPSTHUKAMHU W TEXHOJIOTTYHUMHU KOMIIAHISIMH, ajie € i
BHUKJIMKH, TaKl SIK Bpa3JIMBICTh JIAHITIOTIB MOCTa4yaHHs Ta AediruT kaapis [9].

Cy4acHi TeHJIeHLIi BKa3yIOTh Ha 3HAYHUUN PUPICT IHBECTULIN Y BIHCHKOBO-
MIPOMHUCIIOBUH KOMILIEKC Yepe3 3pOCTaHHs TI00adbHUX BUTPAT HA 00OPOHY, T€0-
MOJIITUYHY HaNpPY>KEHICTh Ta TeXHoJoriuyHui nporpec. Y 2024 porri mio0anbH1
BUTpaTH Ha 000POHY Bi0Opa)kajdu 3arOCTPEHHS BUKJIUKIB O€3Mell Ta CATHYIH
2,46 Tpmu non. CIIA mopiBusHO 3 2,24 TpnH noin. CIHIA B monepeTHroMy poIii.
3pocTaHHs TaKOXK MPUCKOPUIIOCS: 3pOCTaHHS B peajbHOMY BUpakeHH1 Ha 7,4 %
BHIIEPEINIIO 3pocTanHs Ha 6,5 % y 2023 porri ta 3,5 % y 2022 poi. Y pesynerari
y 2024 pori BUTpaTH Ha 00OPOHY B CBITI 3pociu B cepenabomy 1o 1,9 % BBII
nopiBHSHO 3 1,6 % y 2022 poui Ta 1,8 % y 2023 poui [11].
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¥V 2025 porii BilicbKOBa IIPOMHUCIIOBICTD Ha MiAHOMI: HOB1 TEXHOJIOT1, OLIbIIIe
rpoiieit Ha 000poHy. be3ninoTHUKY, TPOTUPAKETHI CUCTEMH, KOCMOC — HalaKTy-
anbHim. € npobiieMu, ajie il MOXKIIMBOCTEN JIst MPOpUBY ayxke Oarato. LTyunuii
THTEJICKT 1 TIMep3BYK MIHSIOTH MPaBUjIa TPH, apMisl CTA€ e BAKIIUBIIIO.

i mmoGanpHi TPeH U, TIOB'sI3aH1 3 MUTAHHSIMH OC3IICKH Ta MIrpallii, MatoTh 3Ha-
YHHIA BIUIMB 1 Ha 1HIIN CEKTOPU €KOHOMIKH, 30KpeMa Ha pUHOK HEpyXoMocTi. Tak, Ha
T II00aIbHUX 3MiH, PUHOK HEPYXOMOCTI 3axiHoi YKpainu, 30kpema y JIbBOBI Ta
[BanO-DpaHKIBChKY, aKTUBHO 3pOCTA€E Yepe3 3HAUHUM MPUILIMB BHYTPIIIHBO TIEpe-
MileHux oci0. Ile mpu3Beno 10 CyTTEBOro MiABUIIEHHS IIH Ha XKUTI0: Y JILBOBI,
HanpuKiIal, iU 3pociu Ha 12 %, a B IBano-®pankiBebky — Ha 18 %. BapricTh ope-
H/IM OJHOKIMHATHOI KBAPTHPH B IMX MiCTaX Ha cboromaHi cranoButh 400-500 $. Sk
HaCITIJIOK, 00csru HoBoro OyxaiBaMITBA y 2023 porti 3pociu Ha 30 %, OCKUIbKH 3a-
OyIOBHHMKH aKTUBHO aJalTyIOThCS 10 HOBUX YMOB Ta MiJBUIIIEHOTO nornuty [11].

[HBecTOpU BKJIAIalOTh Y HEPYXOMICTh Ha 3axoil YKpaiHi, 00 Tam Oe3mneu-
HIIIIE, € TIOTHUT BiJ IIepeCeNeHIB, a TakoX €Bpomna nopy4, Kapmarwu, 1 Bnajga mija-
TpuMye po3BuTOK. OHAK € 1 pU3UKU: BiliHA, KOPYIIlisd, HeCTaOlIbHI 3aKkoHU. Lle
CTPUMY€E BEJIMKI 1HO3eMHI1 1HBECTHIII1, X04a IICIIs BIHHU TyT Oy/ie 6araro MOKJIH-
BOoCTel. PUHOK HEpyXOMOCTI Ha 3aX0/ll YKpaiHU aKTUBHO PO3BUBAETHCS: OYAYIOTh
O1sIbIIe €eHEeProe(PEKTUBHOIO JKUTIIA, 3pOCTAE IHTEPEC /10 3aMiChKUX OynnHKIB. Pe-
T1OH NMEPCINEeKTUBHUM NJI1 1HBECTUI[IN. 3aBASKU 1[IbOMY CTAOTh OLIBII MOMYJIsp-
HUMH IIU(POB1 1HBECTUIIIT: KPUNITOBAIIOTH Ta TOKEHI30BaH1 aKTUBU CTAalOTh J0C-
TYIHIIIAMHU Ta TPO30PIIIAMH.

Cranom Ha OepeseHb 2025 poKy pHHOK KPHIITOBAIIOT JEMOHCTPYE 3POC-
TaHHS 1HTE€PECY IHCTUTYIINHUX 1HBECTOPIB MiCIsl BIPOBAKEHHS CIIOTOBUX O1T-
koiH-ETF y 2024 pori. Onnak y mrotomy 2025 poKy pUHOK 3a3HaB 3HAYHOTO
cnaxy Ha 20,2 % udepe3s 31am kpuntoOipxi Bybit. [Tonpu 1ie, Konrpec CILA mae
OUIBIII MPUXUIIBHE CTABJIECHHS 10 KPUIITOBAJIOT, 1[0 MOXKE MOKPAIIUTH TEPCIIEK-
THUBU Tajy3i. [HBecTopam BapTo 0OMEXHUTH BKIIaaeHH 10 5-10 % Big 3aranbHOTO
noptdens [12].

Pu3nku TOkeH130BaHUX aKTHUBIB BKJIIOUAIOTh ITPOOJIEMH 3 JIIKBITHICTIO, BUCO-
KM IEeBEPUIK, HU3BKY SIKICTh aKTHUBIB Ta onepaliifHi Bpa3nuBocTi. Lle 3arpoxye
¢biHaHCOBIM CTA0ILHOCTI, OCOOIMBO i YaC aBTOMATHYHOI JIIKBIJIAIlii MTO3HUIIIMH,
10 MOKE CTIIPUYMHUTH MaHIKy Ta po301KHOCTI Y BAPTOCTI TOKEHI30BaHUX 1 6a30-
BUX aKTHBIB. BolHOYAc TOKEH130BaHI aKTHUBU MIPOIMOHYIOTh JIIKBIJIHICTb, JPOOOBE
BOJIOZ[IHHS Ta JIOCTYII IO HOBUX KJIaciB akTUBIB. biokueitn 3abe3mnedye mpo3o-
pICTh 1 3HUXKY€E BUTpATU. TOKEHI3aIlisl pO3MIUPIOE IHBECTUIIIITHI MOXKITUBOCTI JJIsI
HOBUX YYaCHUKIB. PO3BUTOK PUHKY 3aJICKUTh BiJ PEryIsSTOPHOI BU3HAYEHOCTI i
TEXHIYHOTO IIPOTPECy AJIs MOA0IaHH BUKIUKIB 1 peamizallii moreHiiany [13].

PerynsaropHa BH3HAUEHICTh € KPUTUYHO BAXIJIMBOIO IS TOKEHIi3allii Ta
MOB’s13aHAa 31 CTBOPEHHSIM CIIPUSTIIMBOTO 1HBECTHUIIIHOTO CEpeloBHUIa. YKpaiHa
nocsria nmporpecy y peopmyBaHH1 CyIOBOi CUCTEMH Ta 00OpOTHO1 3 KOPYIIIIELO.
V¥ 2023 poui Oyno BigHOBiIeHO poboty BPII Ta BKKC st mokparenHust npo3o-
pocTi cynoBoi cuctemu. [IpoTe BUKIWMKH 3aIUINAIOTHCSA: KOPYIIis Ta HEIOBIpa

378



Ne 1 (41), 2025 IMTPOBJIEMMU I IIEPCITEKTHIBU EKOHOMIKU TA VIIPABJIIHHA
OIHAHCOBI PECYPCH: ITPOBJIEMH ®OPMYBAHHS TA BUKOPMCTAHHSA

IPOMAaJICBKOCTI BCE I1I€ CTPUMYIOTh 1HBECTHIIIIIHY aKTUBHICTh B YKpaiHi. 3aXUCT
IpaB BJACHOCTI € BAXKJIMBUM YHMHHHUKOM IS 3 Ty4Y€HHS 1IHO36MHHUX 1HBECTHUIIIN B
COKI TTO/IaTKM Ta CJIA0Ki MEXaHi3MU MpaB03acToCyBaHHA. HecripustimBuii iHBeC-
TUIHHANA KIIMaT Ta PU3WKH HaIllOHAJi3aIil MPU3BOAATE 10 BIATOKY KariTamy.
BripoBapkeHHST HaIiiHOTO 3aXHUCTY MPaB BIACHOCTI € KPUTHYHO BAKIMBUM IS
3aTyqdeHHs iHBecTHInin [ 14].

VYkpaina, mepexuBarodd HaI3BHYAMHO CKIIAJIHI YacH Yepe3 BiliHY, HE OIycC-
Ka€ pyKH 1 MPOIOBXKYE OOPOTHUCS 3 KOPYIIIi€er0. L{e He mpocTo ci1oBa — 11€ JKUTTEBO
HEOOX1HO I TOro, 100 KpaiHa MOIIa pyxatucs 10 €BpoI, a Mmicis BiHA —
BIJIHOBUTHCS 1 CTaTH Ha HOTW. HaliBaxkyiuBiIe 3apas — 11e 3p0OUTH Tak, 00 Cyau
IIpaIftoBaJv MO COBICTI, a BIACHICTH Oyra MmiJl HaaiiHuM 3axuctoM. bo sikio iHBe-
CTOpH He OyAyTh BIIEBHEH1 y CBOIX IpaBax, TO 1 FPOIIEH BKJIAJaTH HE Oy Th.

VY 2025 poui YkpaiHa Mae BCi IIAHCU CTaTU MPUBAOIMBOIO JUIsl IHBECTOPIB
3aBIIIKU KOMIUIEKCHUM pedopmam, IHTerparllii 10 €BpONeiChKOro puHKy Ta po3-
BUTKY KJIFOYOBHX Tally3eil EKOHOMIKHM 3a MUHYJIMM PiK IPsIM1 1HO3E€MH1 1HBECTHIII1
o0sikoBYBaMCsl Ha piBHI 4,2 MIIpA J0J. Y LIbOMY POIll OYIKYEThCSI 3pOCTaHHS
nech Ha piBHI 20 %. IHBecTopa 1IKaBUTH MOJIMIIEHHS PETYISTOPHOIO CEpelo-
BHIIA B YKpaiHi.

[HBecTHITIiiHA TIpOTpaMa CIIPSIMOBaHA Ha 3aTydeHHs IHO36MHOTO KaITiTay dyepes
9,3 MJIp/1 €BPO Y BUIIISI/I KPEAUTHUX TApaHTIN Ta 3MIIIIAHOTO (PiHAHCYBaHHS ISl MO-
oimzaii 40 MIpa €Bpo Ha BIIHOBJICHHS YKpaiHu. Peamizaliisi 3M1iCHIOETbCS Yepes
€BPOINEHCHKI (DIHAHCOBI YCTAHOBHU 3 aKIIEHTOM Ha MPO30POCTI1, MiA3BITHOCTI Ta €KO-
JIOTIYHUX CTaHJapTaXxX JUIsl 3ady4eHHs 1HBeCTOpIB [15]. Pusuku, 1o MOXyTh BIUIU-
BaTH Ha 1HBECTHIIMHY JisSUIBHICTD, TaKl K Oe3reKa, KOPYMIIis, IMOIIKOKEHHS 1H-
bpacTpykTypu Ta KOHTPOJIb KaIliTaly, JeTajJbHO MPOaHaIi30BaHo B Ta0I. 1.

Tabmni 1
Pusuxu ineecmuyiiinoi oisnbHocmi
Bukiuk Bruius Ha iHBecTHIil
Pusuku 6e3nexu Biisikye noTeHIIMHUX 1HBECTOPIB
Kopymuist [Tocnabmroe AOBIpY iHBECTOPIB
[TomkokeHHsl IHPpacTpykTypu | 30UIblLIIye BUTPATH HA 1HBECTHIIIT
KonTtpons kamitany Ob6Mexye penarpianito npuOyTKy (MOXKJIMBICTH BUBeE-
JIeHHS] IpUOYTKY)

[Tonpu BUKIMKY, ITHBECTHIIIIHA MpoTrpaMa YKpaiHu Mae€ MOTEHITaN [ 3a-
JyYEHHS 1HO3EMHOTO KaIliTally, 30KpemMa B Tally3sX €HEPreTUKH, TPAHCIIOPTY, Ma-
joro 6i3Hecy Ta MyHIUNAIBHOI IHPPACTPYKTYpH. YKpaiHCHhKUI 1HBECTHUIIITHUI
dona (YID) nmpononye cyyacHi (piHaHCOBI IHCTPYMEHTH, MIATPUMYIOUH MTOCTpa-
X aam perionu. JluHamiky npsiMUX 1HO3€MHUX 1HBECTHUIIM Ta IXHbOI MUTOMOI Baru
B Ykpaini y 2015-2023 pokax npejacrtapiieHO Ha puc. 3. [Ipore ais migBUIeHHS
JIOBIPHU 1HBECTOPIB HEOOX1AHI pedopMH, K BUPIIIATH TPOOIEMH KOPYIILIi Ta He-
€(hEeKTUBHOCTI CY/I0BO1 CUCTEMHU.
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VYkpaincekuid ypsia mianye 3anyduts 10 400 mupa goi. CIIA iHo3eMHuX 1H-
BECTHUIIIN y CEKTOPH, TaKi sIK TEXHOJIOT1i, arpOMPOMHUCIIOBICTh Ta 000poHa. TexHo-
JIOTIYHHIA CEKTOP, 30KpeMa 000POHHI TEXHOJIOT11, JEMOHCTPYE CTIHKE 3pOCTaHHSI.
€Bpornelicbki KpaiHu, YCBITOMIIIOIOYM BaXKIUBICTh YKpaiHU, MOXYTh MIATPUMY-
BaTH 11 IHBECTHIIIMHUI PO3BUTOK, HE3BAYKAIOYH HA YMCICHHI BUKIIUKH [16].
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Puc. 3. Jlunamixa npsamux inozemHux ineecmuyiii ma ixHboi numMomoi eazu
6 Ykpaini y 2015-2023 pokax

xepeno: moOynoBano aBTopamu 3a [16;17].

IaBecTuii B YkpaiHi — 11e He I0Ch OKpEME, a YaCTUHA CBITOBUX EKOHOMIYHHUX
tpeHAiB. Y 2025 polii B TEXHOJIOTIYHUX KOMIIaHIi, 0COOJIMBO THX, 110 MPAIIOIOTh
31 IITYYHUM IHTEJIEKTOM, € BCI LIAHCH Ha YCIIIX, aJie iM BapTO 3BayKaTH Ha IepKaBHE
peryntoBaHHs. P1HAHCOBUI CEKTOP MOXE BUTPATH, SIKILO CTaBKU 3POCTYTh, & KO-
MYyHaJIbHI MJIPUEMCTBA OTPUMAIOTh OUIbIIE 3aMOBJIEHb. [[uHamiky mpuOyTKOBO-
CT1 Ta PU3HKIB PI3HUX CEKTOPIB, BKJIFOYHO 3 TEXHOJIOT1SIMU, (DIHAHCAMU Ta HEPYXO-
MICTIO, TIPEACTaBICHO B TabJI. 2, 110 JonoMarae ooparu crparteritoo. [HBecTuiii B
OXOPOHY 370POB’S 3AIHUIIAIOTHCS CTA0LTLHUM HANPsIMOM 13 NepcrekTuBamMu. [{u-
HaMiKa IpUOYTKOBOCTI Ta PU3HKIB PI3HUX CEKTOPIB, BKIIFOUHO 3 TEXHOJIOTISIMU, (i-
HaHCaMHM Ta HEPYXOMICTIO, JISTaIbHO MIPEACTAaBICHA B Ta0JI. 2, 100 JOIMOMOITH 1H-
BECTOPAM OI[IHUTH MOTEHIN AN i BUKIHUKH [17].

Tabmuns 2
Cexmopu exoHOMIKU. NPUOYMKOBICHb MA PUSUKU

Cektop [ToreHuiiiHa npuOyTKOBICTb Pusukn
Texnoorii Bucoxka ITepeorinka, peryasiTOpHAN HATJISI
dinancu ITomipHa 3MiHM IPOLIEHTHUX CTaBOK
Enepreruka Bucoxka ['eonmomiTuyHi dakTOopH, MEepexia Ha Bij-

HOBJIIOBaHI1 JKepena

Hepyxomicte | IlomipHa BonaTunpHICTh pUHKY, 1eDILNT KUTIA

Jxeperno: ckiIaeHo aBTopaMu 3 ypaxyBaHHsM [19].
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VY 2025 portri iHBECTHUIIIHHI CTpaTETii piI3HUTUMYTHCS 3a PIBHEM JOX1THOCTI
Ta PU3WKY, 3BAKAIOYN HAa CKOHOMIYHY CHUTYyarlit0. BUCOKOpHU3MKOBI aKTHBH, TaKi
K aKIli 3 MOTEHI[1aJIOM 3pOCTaHHS Ta KPUITOBAIIOTH, TPOIIOHYIOTH BUCOKUMN J0-
X171, alie ¥ 3HauHy BOJaTWIbHICTh. KOHCEepBaTHBHI 1HBECTHIIIT, BKIIFOYAIOYN O0Ti-
raifii Ta JUBIACHIHI aKIlii, 3a0e31MeuyIoTh OLIbII cTa0IIBHUM 10Xid. IHAeKCHI ¢o-
Hau ta ETF cnpusitors 60amaHcy pu3MKy ¥ JTOXiAHOCTI, TOAI SK 1HBECTHIII B
PUHKH, 1[0 PO3BUBAIOTHCS, MAIOTh BUCOKHUM IMOTEHITIAM, aje€ CYMPOBOMKYIOThCS
IIBUIIICHUMHA pU3HKaMH [ 18].

Yemix iaBectyBaHHS y 2025 polli BH3HAYaTUMETHCS TUBEPCH(DIKOBAHUM
noptdeneM, aaanToBaHUM JI0 1HIUBIAyaIbHUX PU3HKIB 1 e, J(uBepcudikarris
3a CeKTOpaMH Ta reorpadi€ro T0IOMOXKe 3HU3UTH PU3UKH Ta BUKOPHCTATH MOXK-
auBOCTI. ['eomoiTHUHa HAIPYKEHICTh Ta 3MIHM B MOCTAYaHHSIX I1IKPECIIOIOThH
BaKJIMBICTD JIOKAI3aIii Ta CTIMKOCTI 1HBECTHIIH. AKTYalIbHUMH 3aJIUIIAI0THCS
MITYYHUHN THTEJEKT 1 CTAINA PO3BUTOK.

BucHoBku Ta npono3uii. Y 2025 polii ekoHOMIYHA CUTYallisd YKpaiHu BiJ0-
Opakae 1o0albHI TEHJEHIII1, TOETHYIOYM HOBI MOXKJIMBOCTI 13 CEPHlO3HUMH BH-
KiMkamu. [lonpu pu3nku, OB’ s13aH1 3 BIMHOIO Ta €HEPTEeTUYHOI0 KPU3010, OUIKY-
€TbCSl CTaOLIbHE EKOHOMIYHE 3pOCTaHHS, a MPOrHo30BaHe 30uIbiieHHS BBII
cTaHOBUTH 3,9 %. IHBecTOpH 30epiratoTh JOBIPY /10 KpaiHU, IO CIIPUSIE 3POCTAHHIO
IPSMHUX 1HO3EMHHUX iHBecTHIIN Ha 12 %. KirouoBy poilb y pO3BUTKY BIAIIParOTh
CEKTOpH 00OPOHH, JIOTICTUKHU Ta HEPYXOMOCTi. BogHOUaC € MporHo3u Ok MOBI-
JLHOTO 3pOCTaHHA Ha piBHI 2,7 %, 110 CBITYUTH PO Pi3HI OIIHKH eKCIepTiB. Pu-
HOK HEPYXOMOCTI IEMOHCTPY€ 3HAUHUM TTOTEHITa)I, OCOOIMBO y chepax JIOTICTUKH
Ta )KUTJIIOBOTO OYIIBHUIITBA, € KOMIIaHIi aKTUBHO TJIAHYIOTh HOBI ITPOEKTH.

Jnst 3a;mydeHHs 1HBECTHIIIM HEOOX1THO CTBOPUTH CIPUSTIMBUN KJTIMAT, BJIO-
CKOHAJIIOIOUN PETYJISITOPHY 0a3y, MiJBUILYIOYU MPO30PICTh 1 3MEHIIYI0YU OI0pO-
kpartito. Paza 31 cTpareriyHux 1HBECTULIN Mpaitoe Haa JJopoKHBOO KapTOrO Y-
paBIiHHS  JIep)KaBHUMHU  1HBECTHUIISIMH, CHOPSIMOBAaHOK Ha  e(eKTUBHE
BUKOPHUCTAHHS OIOPKETHUX KOIITIB 1 PO3BUTOK 1HPPACTPYKTYPH, CHEPTETUKHU Ta
TEXHOJIOT1H. [HBecTHuIlIiiHA paMKa YKpaiHH MOKJIMKaHa CTUMYJIIOBATH SIK JIeprKa-
BHI, TaK 1 MPUBATHI 1HBECTUIIi, 3a0€3MeUyOun CTpaxyBaHHS PU3UKIB 1 HaJlaHHS
rpadTiB. Lli 3axoau cripssMOBaH1 Ha 3aTy4€HHS 1HO3EMHOT'O KariTaly, MOJAEpHi3a-
I1F0 Ta BITHOBJICHHS KpaiHH.

[HBECTOpaM pEeKOMEHAYETHCS 3BEPHYTH YBary Ha MPOEKTH JICIIEHTpaTi30Ba-
HOI €HEepreTHUYHOoi 1H(PACTPYKTYpH, 30KpeMa y cdepl BIIHOBIOBAHOI €Hepre-
TUKH Ta 3MIIIHEHHS eHeproMepex. L{e cpusituMme BITHOBIEHHIO €HEPTOCUCTEMH
Ha OCHOBI PO3MOIJIEHOTO Ta HaiiitHOro miaxony. [IpuBaTHUiI cEeKTOp Bimirpae
MIPOBIIHY POJIb y 3airydeHHl 10 Mipa €Bpo, HEOOX1THUX JJII CTBOPEHHS HOBHX
TeHEePYIOUUX MOTYXHOCTeH. OCOONMMBUIT aKIIEHT pOOUTHCSI HA HEBETTUKUX MTPOEK-
Tax, 10 BUKOPHUCTOBYIOTh €HEPTiI0 BITPY, COHIIS, O10MacH Ta aKyMyJISITOpHI OaTa-
pei. Jlyist onTuMmizariii 1HBECTHUIIH Y 111 chepHr BaXKIUBO YCYHYTH PETYIISITOPHY He-
BU3HAYECHICTh, OKPAITUTHA AOCTYN 10 (PiHAHCYBaHHS Ta MOCWIWTH CIIBIIPAIIO
MDK O13HECOM 1 IpOMaJIaMH.
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[Tonpu BukMKH, YKpaiHa 1eMOHCTPYE CTIMKICTH 1 MPOAOBKYE pedhopMu, 10
pa3oM 13 nepcrekTrBoro iHTerpatii 10 €C poOuTs ii MpruBabIUBOIO J1JIsl IHBECTO-
piB, TOTOBHX IMpAIfOBaTH B yMOBax MiABUINECHUX pu3uKiB. ChepH, KpUTUIHO Ba-
JKJTUBI1 JIJIS1 TIICJIIBOEHHOTO BIAHOBJICHHS, TaKl SIK KUTJIOBE OyIIBHHUIITBO, TPaHC-
MOPTHA 1HPPACTPYKTypa Ta MPOMUCIIOBICT, BIAKPUBAIOTh 3HAYHI MOKJIMBOCTI.
VYpsii TakoXK aKIEHTYE yBary Ha MATPUMII MAIHX 1 CEPEIHIX MIIPUEMCTB, 0CO-
OJIMBO B perioHax, 1o MOCTPaXKAalu B BIWHU, [0 3HAYHO TOKPAIIy€ 1HBECTH-
iUl KmiMar. Mixkaapoasi ginancoBi iHCTUTYILIT Ta €C BiIIrpaloTh BaXKIIUBY
pOJIb y 3alMyuyeHH] KamiTaiy, a Taki 1HiliaTuBy, Sk [HBecTuliiHa Tporpama amis
VYkpainu, cipsMoBaHi Ha 3amydeHHs 40 MIpa €BpO iIHBECTHIIIH.
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ANALYSIS OF CURRENT FINANCIAL TRENDS
TO OPTIMISE INVESTMENT ACTIVITIES

This article explores modern financial trends to enhance investment strategies in Ukraine by 2025. In
the context of globalization and digital transformation, it evaluates key economic sectors—agriculture, IT,
renewable energy, defense technologies, and real estate—for their investment appeal. Ukraine's GDP is ex-
pected to grow by 3.9%, alongside a 12% rise in foreign direct investment, signaling a steady economic
recovery. Particular attention is given to the agricultural sector, where advancements like precision farming
and Al open new possibilities, and the IT sector, driven by innovations in cybersecurity and defense technol-
ogies. Challenges such as geopolitical instability, corruption, and climate change are also considered.

The article emphasizes the integration of precision agriculture technologies (Al, 10T) and sustainable
farming methods, which create investment opportunities while requiring adaptation to climate risks and la-
bor shortages. The IT industry demonstrates substantial growth potential, with its market projected to expand
from $2 billion in 2025 to nearly $14 billion by 2028, fueled by cybersecurity, defense technology, and Al.
Initiatives such as "Diia City" and BRAVEL are highlighted as catalysts for development.

Renewable energy, particularly solar and wind power, is set for remarkable expansion, potentially
meeting nearly half of the anticipated electricity demand increase by 2025, supported by government
incentives and technological progress. The defense technology sector is thriving due to heightened ge-
opolitical tensions and rising defense budgets, with innovations in Al and autonomous systems drawing
significant investment. Meanwhile, the real estate market, especially in Western Ukraine, is experiencing
growth driven by internal migration.

The role of tokenized assets and cryptocurrencies is analyzed, offering benefits like liquidity and trans-
parency but accompanied by inherent risks. To mitigate uncertainties, collaboration with the Strategic In-
vestment Council and portfolio diversification are advised. The article underscores Ukraine's potential for
post-crisis reconstruction and deeper integration into European markets. It provides actionable guidance for
investors, stressing the importance of strategic partnerships, long-term planning, and prioritizing high-
growth sectors to achieve sustainable economic progress in Ukraine s dynamic landscape.

Keywords: financial trends, investment optimization, economic growth, agricultural innovation,
IT sector, renewable energy, geopolitical risks.

Fig.: 3. Table; 2. References: 21.
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