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POST-WAR RECOVERY OF THE UKRAINIAN ECONOMY::
RESPONDING TO THE CHALLENGES

It is determined that the significant amount of damage caused by the military aggression of the russian federation to the
civilian and critical infrastructure of Ukraine is the main challenge of its post-war recovery. It is noted that over the next
decade the total cost of reconstruction and economic recovery is 524 billion US dollars (506 billion euros). It is substantiated
that without foreign aid and investments, economic recovery in the war and post-war periods is extremely difficult for Ukraine
to carry out independently due to the deficit of internal reserves. The main instruments of participation of friendly states and
private foreign investors in the reconstruction of the Ukrainian domestic economy are considered. Attention is focused on the
fact that one of the main instruments of economic recovery is the European Union assistance program for Ukraine “Ukraine
Facility”. The measures and activities of the authorities to increase the attractiveness of the investment climate in order t0
attract foreign and domestic investors to the reconstruction of the economy are analysed. The positive aspects of the interna-
tional conference on the reconstruction of Ukraine, which took place in July 2025 in Rome, are revealed.
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Problem statement. The large-scale military invasion of the aggressor country the russian
federation into Ukraine, which has been going on for the fourth year, is accompanied by the de-
struction and destroying of energy, educational, medical and other facilities of civil and critical
infrastructure. The Ukrainian State faced the difficult task of rebuilding them under martial law
and in the post-war period. The strategy for such reconstruction, as well as the restoration of the
entire economy, is based on factual data about the damage caused to the country's economy by
missiles, drones and by other military means. One of the most objective assessments of the de-
stroyed and damaged infrastructure (it is called RDNA: rapid assessment of damage and needs
for reconstruction in Ukraine) is regularly carried out by the World Bank together with other
organizations. The reports on the results of such assessments outline the main challenges of re-
construction and restoration of the Ukrainian economy. The main challenge that the Ukrainian
authorities need to focus their efforts on is the significant amount of damage caused by the war.
Since domestic financial resources for reconstruction in Ukraine are insufficient, so for this pur-
pose it is necessary to attract foreign investments and state aid from friendly countries.

Analysis of major studies and publications (what literature suggests). The results of
research on the current problems of Ukraine's economic recovery during the war and in the
post-war period have been published in the works of many scientists who considered them from
different scientific positions. In particular, the co-founder of the Center for Economic Recovery
A. Dligach argued that the unprecedented changes caused by the war — mobilization, migra-
tion, destruction of infrastructure — require extraordinary solutions. Nevertheless, it is in these
changes that the possibilities of adaptation and the vector of potential transformations underlie,
which give hope for the reconstruction of the Ukrainian economy [1]. The authors of the col-
lective monograph "Innovative foundations of recovery and development of countries after
armed conflicts: an innovative dimension” analyzed the strategic aspects of the recovery of the
post-war economy of Ukraine, the European experience and tasks of rebuilding countries in the
post-war period, the role of public-private partnerships, investment mechanisms and innova-
tions in the reconstruction [2].
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V. Chuzhykov identified new opportunities for further foreign investments in the regions
in the post-war period and not only in the affected regions, but also on other territories [3].
Ya. Puhalska revealed the essence of the post-war restoration of the economic system of
Ukraine, its prospects and features [4].

The academician of the NAS of Ukraine V. Geyets emphasized the need for foreign finan-
cial support for the restoration of the Ukrainian economy. In particular, the scientist proves that
the formula for international cooperation proposed by the Institute of Economics and Forecast-
ing of the NAS of Ukraine for the implementation of the Post-War Economic Revival Program
is a “non-zero-sum game”. The win of one party will also mean the win of the other, and their
interaction will lead to a synergistic effect [5].

Highlights of unexplored parts of the general problem. An analysis of the above and
other publications on this topic shows that despite their rather high scientific level, their authors
did not pay enough attention to the study of measures to respond to the challenge of the post-
war restoration of the Ukrainian economy in relation to the large amount of damage caused by
the russian federation, the aggressor country.

The purpose of the article. The purpose of the article is to identify the main tools for
responding to the main challenge of post-war recovery of the Ukrainian economy in relation to
the significant amount of damage caused to Ukraine and its economy by the war.

The article itself, the main body, the essence (presentation of the main material). In
some scientific works, which consider the problems of the post-war recovery of the Ukrainian
economy, their authors clearly outlined the difference in the terms "recovery" and "revival".
Thus, O. Sharov, pointing to the importance and complexity of measures to restore the country's
socio-economic infrastructure destroyed by the war, focuses attention on the post-war revival,
which should not be reduced to restoring the pre-war level and structure of the economy, but
will mean the creation of an essentially new modern economy [6, p. 96]. We support this point
of view on the need to distinguish between the definitions of "recovery" and "revival" of the
Ukrainian economy, since they mean different approaches to their implementation and provide
for the achievement of qualitatively different results. However, this is the topic of a separate
study and therefore in this work the specified terms will be used taking into account the content
of the presented text.

There is a generally accepted position among scientists that restoring the Ukrainian econ-
omy during the war and in the post-war period is possible only with the participation of foreign
investors and international aid. Supporters of this position note that, given the scale of recon-
struction, the Ukrainian taxpayer alone will not be able to finance such an ambitious project in
historically acceptable terms. Even if we talk about joint financing, the practice of which in-
volves a 35 percent participation of the project owner (in this case, Ukraine) - it is necessary to
invest 350 billion dollars, that is, a 7-year state budget [6, p. 100]. Agreeing with this statement,
it should be noted that the amount of damage caused to Ukraine by the war in different statistical
sources may be different due to the use of different calculation methods. International partners
who provide financial support for the restoration of the Ukrainian economy consider this dif-
ference. For example, the European Union estimates that it has provided Ukraine with almost
€160 billion in support since moscow’s invasion three and a half years ago and is currently
assessing options for funding for the next year [7].

A fairly high-quality assessment of the destroyed and damaged civilian and critical infra-
structure is carried out annually by the World Bank, in collaboration with the European Com-
mission, the Government of Ukraine and the United Nations, using the RDNA (rapid damage
assessment) method. According to the fourth rapid damage and recovery assessment (RDNA
4) of the war period, published on February 25, 2025, as of December 31, 2024, the total cost
of reconstruction and recovery in Ukraine is US$524 billion (€506 billion) over the next decade.
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The RDNA4 assessment, which covers the damage caused over almost three years from
February 24, 2022 to December 31, 2024, also shows that direct damage in Ukraine has now
reached 176 billion US dollars (170 billion euros), compared to 152 billion US dollars (138
billion euros) in the RDNAS3 assessment published in February 2024. The most affected sectors
are the housing sector, transport, energy, trade and industry, and education [8]. Analysing the
damage caused by the war, scientists from the Research Institute of the Armed Forces of
Ukraine note that the post-war reconstruction of Ukraine represents one of the largest chal-
lenges in the country’s recent history [9, p.12]. Agreeing with the conclusion of scientists, we
note that in order for the methods of responding to the specified challenge to be effective, it is
necessary to take into account the assessment of damaged and destroyed objects of each sector
of critical and social infrastructure. Focusing on this aspect, Academician of the National Acad-
emy of Sciences V. Mykytenoko rightly states that when implementing measures for post-war
restoration and development of critical infrastructure, it is first necessary to assess the state of
the infrastructure, identify risks, and check the state of infrastructure facilities [10, p.124]. As
a rule, this is the approach used when implementing measures for post-war restoration of civil
and critical infrastructure according to the program of financial support for Ukraine from the
European Union “Ukraine Facility”, the basis of which is the plan of Ukraine.

This plan determines the scope and nature of macro-financial assistance to Ukraine for
2024-2027 with a budget of 50 billion euros. The latter is aimed at direct budget support, pro-
vision of technical and organizational assistance and has a 6.97 billion euro investment fund,
the resources of which should be focused on concentrating efforts on activities that have na-
tional importance and global potential: energy, transport, critical materials [5, p. 14]. The for-
mation of an investment fund under the Ukraine Facility program is important for the recon-
struction of the Ukrainian economy, since Regulation (EU) 2024/792 of February 29, 2024
provides that it is also created to support the recovery, reconstruction and modernization of the
country. This applies in particular to the elimination of social, economic and environmental
consequences of the russia’s aggressive war; promoting peaceful reconstruction and restoration
of the state; post-war renewal of Ukrainian society, including by creating social and economic
conditions for the return of internally displaced people and persons under temporary protection
[11]. According to individual components of the program, such as the return of funds received
as a loan, the implementation of the deinstitutionalization reform, etc., the main objectives of
the fund are to support Ukraine in reconstruction also for the period after 2027 to 2034.

Thus, Regulation (EU) 2024/792 directly provides a mechanism for using assets under the
Ukraine Facility Plan for the post-war reconstruction of energy, transport, social and other facilities,
and its investment fund is one of the effective tools for responding to the challenge of significant
damage caused by the aggressor country, the russian federation, to the Ukrainian economy.

Since September 2025, the US-Ukrainian Investment Fund for Reconstruction has also
started operating. According to the US Embassy in Ukraine, the Development Finance Corpo-
ration (DFC) announced the allocation of $75 million as an initial contribution to its launch of
investments in the extraction of critical minerals, hydrocarbons and necessary infrastructure in
Ukraine. The DFC’s initial capital will be supplemented by a similar amount from the Ukrainian
government, which will total $150 million. The investments will support the reconstruction and
long-term economic recovery of Ukraine, strengthen the supply chains of US natural resources,
and contribute to economic growth, security and innovation in the US. This capital will provide
an initial investment phase until the gradual receipt of Ukrainian royalties into the fund [12].
Unlike the Ukraine Facility, which allocates funds as EU financial assistance to Ukraine, the
US-Ukraine Reconstruction Fund is an investment fund, with the Ukrainian partner in it repre-
sented by the Public-Private Partnership (PPP) Agency. DFC (the US partner) invests the funds
of private American investors in the form of foreign direct investment for the extraction of
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minerals in Ukraine, and from the income received; it contributes to the reconstruction fund.
The same amount of funds is directed to the reconstruction fund by the PPP (the Ukrainian
partner), and in general, the Ukrainian side is required to invest half of the amount of profit
received from the development of all minerals in the country. As stated in the Agreement be-
tween the Government of Ukraine and the Government of the United States of America on the
Establishment of the American-Ukrainian Investment Fund for Reconstruction dated April 30,
2025, each party plans to contribute to the partnership in accordance with the terms of the Lim-
ited Partnership Agreement [13]. The content of the Limited Partnership Agreement itself is not
disclosed because it is not published due to the need to maintain commercial confidentiality,
but an analysis of the agreement on the establishment of the investment fund for reconstruction
shows that both agreements sufficiently reliably ensure the national interests of both Ukraine
and the United States.

In order to improve the financial infrastructure of economic recovery, in October 2025,
Ukraine established the National Development Institution, one of the tasks of which is to attract
funds from private investors to finance projects aimed at restoring the economy [14].

As the press service of the Verkhovna Rada of Ukraine (Ukrainian Parliament) notes, the
main idea of creating this institution is to launch project financing for the restoration, moderniza-
tion and construction of new industrial enterprises. It is important that its implementation is based
on world practice and will work on the model of “development banks and development institu-
tions” - a "bank of banks": it will attract funds from international partners and private investors
and direct them to the real sector through a network of partner banks, focusing on supporting
small and medium-sized businesses, as well as restoration projects. The effectiveness of this
model of economic recovery is confirmed by the experience of the German state development
bank Kreditanstalt fiir Wiederaufbau (KfW, literally “credit institution for reconstruction”),
which after World War 11 became the pillar of the reconstruction of the economy not only of
Germany, but also of other European countries according to the Marshall Plan. In our opinion,
the Ukrainian government needs to urge once again friendly countries to introduce a reconstruc-
tion plan for Ukraine similar to the Marshall Plan, especially since this idea was positively ac-
cepted by the international community at a conference in the Swiss city of Lugano in July 2022.

Another tool for responding to this challenge has been the government’s measures to im-
prove the rules of institutional activity. In particular, in order to increase the attractiveness of
the investment climate in order to involve actively foreign and domestic investors in economic
reconstruction, a law on public-private partnership was adopted in June 2025 [15]. This law
allows the conclusion of contracts for a period of up to fifty years. This increases the probability
of profit from the project implementation in the reconstruction of seaports, energy, logistics and
social infrastructure. At the same time, the state guarantees compensation if the contract is ter-
minated early, as well as the possibility of risk sharing by agreement of the parties. The pro-
duction and implementation of energy-saving technologies is also envisaged as one of the prin-
ciples of public-private partnership in the implementation of economic recovery.

The importance of green energy for the reconstruction of facilities damaged and destroyed
by the war is also discussed in the Ukraine Facility Plan, which states that the green (or sustain-
able) recovery of Ukraine should be considered as one of the possible concepts of post-war
recovery. The concept of green recovery is based on a holistic vision of the development of
society, the economy and the state as a whole. Ukraine can take advantage of the opportunities
created by post-war recovery in order to lay the foundations for future green growth. This, quite
rational goal, can be achieved if the vision of post-war recovery is green [16].

The specialist in international projects T. Galushkina proposed one of the promising direc-
tions for the development of green energy for the purpose of economic recovery. In her opinion,
it is necessary to use the interests of the Paris Club of creditors in offsetting external debts in
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exchange for the implementation of environmental protection measures. The potential ad-
vantages here are the solution of global environmental problems that concern all countries with-
out exception [17]. Other scientists also substantiate a similar point of view, which we support.
In particular, studying the impact of economic activity on the state of the environment, a team
of scientists from the University of Oxford, Great Britain, and the Institute of Industrial Eco-
nomics of the NAS of Ukraine emphasizes that the transition to “green” metallurgy can not
only help achieve the long-term goal of climate neutrality, but also support the post-war resto-
ration of Ukraine’s economic security [18, p. 216]. Practical confirmation of the interest of
foreign investors in the prospect of a green direction for the restoration of the Ukrainian econ-
omy was the creation in 2024 of a joint venture by the German corporation Golbeck Solar and
the European Bank for Reconstruction and Development for the construction of 500 large solar
power plants in Ukraine, similar to those operating in the countries of the European Union.
Given the priority of environmental policy in the EU, the restoration of critical infrastructure in
Ukraine should also be carried out based on this principle of economic activity. To this end, the
government, in particular, should consider the issue of creating a separate Ministry of Environ-
mental Protection, which existed before its merger with the Ministry of Resources, which would
allow more effectively focusing efforts on the implementation of a green economy for the re-
construction of Ukrainian critical infrastructure both during the war and in the post-war period.

To ensure a response to the challenges of post-war reconstruction of the Ukrainian econ-
omy, the annual International Conferences on the Recovery of Ukraine (from 2017 to 2021
known as — the International Conferences on Reforms of Ukraine), which started with the be-
ginning of the full-scale russian invasion of the territory of Ukraine, are of great importance.
At the Ukraine Recovery Conference or URC2025, which took place on July 10-11, 2025 in
Rome, positive decisions were also made for the implementation of economic recovery. In par-
ticular, the concept note of the conference for international partners stated that the key goal of
URC 2025 is to raise awareness and mobilize further international support and investment for
the recovery, reconstruction, reforms and modernization of Ukraine. This includes providing
emergency assistance for urgent needs, implementing rapid recovery projects, and creating a
favourable business environment to attract private sector investment [19]. In turn, the analytical
report prepared by the Institute for Strategic Studies based on the conference results notes that
URC 2025 has made an important contribution to the formation of the anti-crisis architecture
of Ukraine’s recovery. Its results have consolidated several important trends that directly affect
the economic recovery of the state [20]. In our opinion, the most significant of them are: the
formation of a multi-level European financing model; the development of compensation mech-
anisms; infrastructural financing of energy recovery; deepening the participation of the private
sector through risk management tools and the role of financial intermediaries.

A relevant and pertinent innovation of the conference, which is emphasized in the analyti-
cal report, was the decision to create a platform for long-term capital flows - primarily the
European Flagship Fund for Ukraine’s Recovery (European Flagship Fund), Horizon Capital
Catalyst Fund SCSP (Catalyst Fund). In addition, the conference participants signed more than
200 agreements on infrastructure, energy, social protection, and defence.

Evaluating the results of the conference, the Deputy Prime Minister for the Restoration of
Ukraine O. Kuleba emphasized that we have received a clear message from Ukraine’s friends and
partners: they are ready to invest in our recovery. This was evidenced by the initiative to create
the “Recovery Coalition”, the European Flagship Fund for the Reconstruction of Ukraine, as well
as the signing of a number of specific agreements, memorandums and joint statements totaling
over 3.5 billion euros [21]. It is worth noting that, among a large number of agreements, a mem-
orandum was also signed during the conference between the Swiss Ministry of Foreign Affairs
and the Ministry of Education and Science of Ukraine and the Ministry of Development of

22



MMPOBJIEMU I IEPCIIEKTHBH EKOHOMIKHU TA VIIPABJIIHHA Neo 1(45), 2026
TEOPETUYHI I[TPOBJIEMU PO3BUTKY HAILIIOHAJIbHOI EKOHOMIKU

Ukraine, represented by the Swiss Agency for Development and Cooperation, on the Swiss-
Ukrainian project “Decentralization for the Development of Democratic Education” (DECIDE)
worth almost 20 million euros [22]. The implementation of this project, along with other compo-
nents, will allow for the partial restoration and reconstruction of the infrastructure to ensure high-
quality full-time education, including in the country’s leading universities.

According to the laureate of the National Academy of Sciences of Ukraine, D.G. Lukyanenko
and other specialists in the field of education, it is currently relevant to directly include the university
sector in the formation of the philosophy, programs and projects of the economic revival of Ukraine
[23, p.33]. It is clear that this amount of funding is not enough, since according to RDNA 4 esti-
mates, much more funds are needed to restore education (32.9 billion US dollars for the period
2025-2035). At the same time, the signing of the aforementioned memorandum, in addition to fi-
nancing a specific educational project, also increases the attractiveness of the Ukrainian investment
climate, and not only in the field of education, for investors from other countries.

There is no doubt that an important factor in economic reconstruction is the development
of new, including digital technologies, which are created in research institutions, as well as in
laboratories of institutes and universities. Zh.V. Derii emphasizes their significant role in the
processes of reconstruction and transformation in Ukraine, indicating that today there is a mod-
ernization of university systems through integration into national innovation systems, contrib-
uting to economic development, social transformations and post-war reconstruction. These pro-
cesses combine the challenges of digitalization, innovation, the third mission of universities and
their impact on the development of society [24, p.11]. At the same time, it is worth recalling
that the departure abroad for education of talented youth and specialists in the field of new
technologies negatively affects the reconstruction of the Ukrainian economy. In order to reduce
the emigration of the specified categories of the population, it is necessary to improve the qual-
ity of scientific research and teaching in Ukrainian universities to the level of international
standards that leading domestic universities already have. The Ukrainian authorities and uni-
versity administration, when preparing plans and programs of international assistance for the
reconstruction of the economy, must set and justify the feasibility of financial support by for-
eign partners of higher education institutions. The experience of advanced Ukrainian universi-
ties also shows the high efficiency of establishing partnership relations with higher education
institutions of the EU countries, conducting joint scientific research, conducting training ac-
cording to their programs, sending Ukrainian students to attend classes at European universities,
which positively contributes to the formation of the country’s intellectual capital and contrib-
utes to the restoration of the economy during the war and in the post-war period.

Investigating the role of intellectual capital in economic reconstruction, L. Tsymbal and I.
Kalenyuk correctly note that, taking into account Ukraine’s capabilities for the development of
high-tech, knowledge-intensive areas, a significant potential for the development of intellectual
capital is one of the factors of Ukraine’s restoration after the war. To restore the destroyed
economy, modern ideas, technologies, and solutions are needed, which become the basis for
qualitative economic growth [25, p.130]. By the way, the Nobel Prize in Economics in 2025
was awarded to scientists for substantiating economic growth driven by innovation.

Agreeing with the stated position of scientists, we note that the scientific potential and the
number of young scientists who return to Ukraine after receiving higher education abroad also
influence the technological development of the Ukrainian economy.

In this regard, the President of the NAS of Ukraine A. Zagorodnyi emphasizes that the share
of young scientists in the NAS of Ukraine is only 10.2%, and, unfortunately, this figure is decreas-
ing from year to year. Over the past five years, the number of young researchers has decreased by
a third and in 2024 alone - by another 10% [26, p. 18]. In our opinion, the Ukrainian authorities
generally reacted correctly to the illegal outflow of students and young scientists abroad and the
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possibility of their return to their homeland. To this end, laws were adopted in 2025 on multiple
citizenship; on issues of education of military personnel aged 18 to 25, who are serving in the mil-
itary under a contract or by conscription during mobilization, for a special period, according to
which these persons have the opportunity to receive higher education without leaving the service,
as well as a government resolution on allowing young men aged 17-22 to travel abroad.

At the same time, certain aspects of solving the above migration problem need to be im-
proved. In particular, when implementing measures to create favourable conditions for the de-
parture of Ukrainians to other countries and their return to their homeland. The Ukrainian au-
thorities need to take more fully into account the needs for labour resources for the restoration
of the economy and the Ministry of Defence for the defence of Ukraine, as well as the termina-
tion in March 2027 of temporary protection of displaced persons from Ukraine.

Conclusions. The full-scale invasion of Ukraine by the aggressor country of the russian
federation caused a significant amount of devastation and destruction of critical and social in-
frastructure, which became the main challenge of its post-war restoration. The response to this
challenge should be an economic recovery strategy based on the participation of foreign part-
ners and investors. Its effective tools and measures have proven to be the EU Ukraine Facility
assistance program; annual international conferences on post-war reconstruction of Ukraine;
improvement of investment rules for domestic and foreign investors; creation and launch of
funds similar to the American-Ukrainian Reconstruction Investment Fund, which was officially
registered on May 23, 2025; bilateral investment projects between the government of Ukraine
and foreign investors for the reconstruction of infrastructure facilities, transport, education,
medicine; the European Flagship Fund for the Recovery of Ukraine and other operating pro-
grams and projects of economic recovery. In further research into the problems of the recovery
of the Ukrainian economy, it is necessary to focus on the issues of studying other challenges of
post-war reconstruction and ways to overcome them. In particular, the challenges of accelerat-
ing Ukraine’s accession to the EU require an answer; creation of a favourable investment cli-
mate for domestic and foreign investors; impact of the war on reconstruction; ambiguous posi-
tion of the United States of America on financial assistance to Ukraine.
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IMOBOEHHE BIJHOBJIEHHS YKPAITHCHKOI EKOHOMIKH:
PEAI'YBAHHS HA BUKJ/IMKHU

Busnaueno, wo 3Haunuil posmip wKoou, 3a80aHol BIICbKOBOI A2pecicio POCilicbkol gedepayii yusinbuitl | KpUmuuHitl iH-
dpacmpykmypi Ypainu, € 20106HUM BUKTUKOM iT NOBOEHHO20 8i0HO6GNeHHA. OOTPYHMOBAHO, WO CIMpAmezis maKo2o 6iOHOGIEHHS,
5K [ 8I00Y008U BCI€l eKOHOMIKU, OAZYEMBCA HA PAKMUYHUX OAHUX NPO 3ANO0IAHI pAKEMHUMU, DE3NLIOMHUMU MA THUUMU BIUCH-
KOBUMU 3aco0amu 30umKu eKOHOMIYL Kpaitu. 3’1c08ano, wo 00y i3 Hatlbibut 00 EKMUBHUX OYIHOK 3HUWEHOT ma 3PYUHOBAHOT 8
Yxpaiui ingppacmpyxmypu pesynapuo 30iticnioe Ceimosuti 6ank pazom 3 €sponeticoxoro Komiciero, Ypaodom Yxpainu ma Opea-
nizayicto 06 'eonanux Hayiti suxopucmogyrouu memood RDNA weudkoi oyinku 3a60anoi wikoou ma nompe6 Ha GiOHOBNEHHS 6
Vxpaiui. 3aznaueno, wo 3azanvra eapmicme 8106Y006uU Ma eKOHOMIYHO20 GIOHOBICHHS cCMaHo8umb 524 minvspou donapis CILLIA
(506 minvsapoie €6po) enpodoexic Hacmynnozo oecamunimms. OOIPYHMOBaHo, wjo 6e3 IHO3eMHOT 00NOMO2U MA THEeCMUYIll eKo-
HOMIUHY 8I00)Y008Y V 860E€HHUL MA NICIAGOEHHUL NePiod YKpaini camocmitino 30iCHUMU HAO38UYALIHO CKIAOHO uepes deqiyum
SHYmMpiwHix pezepsig. Posensidaromovcs 0CHOBHI IHCMPYMeHmMU Y4acmi OPYICHIX 0epiHcas ma NPUSATNHUX THO3EMHUX THBeCMOopie )
PEKOHCmpYKYIi IMYuU3HAHOI ekoHOMIKU. Becmanosneno, wo epexmuguumu iHcmpymeHmamu it 6iOHOBNIEHHS 3APEKOMEHOY8AU
cebe npozpama donomoeu 6id €C Ukraine Facility; wopiuni misicnapooni kongepenyii' 3 numans nogoennoz2o 6ionogients Yxpa-
iHU; YOOCKOHANEHHA NPABUNL THEeCUYIIIHOL OIAIbHOCII 01 BIMYUSHAHUX | THO3EMHUX THBECMOpI8; CIMBOPEHHs Ma 3anycK 8 po-
60omy Gonoie nodibHux AmMepurancvko-YKpaincokomy iHeecmuyitihomy @oHoy 6i00y008u, KUl NOYAs NPAYEamu 3 mpagHs
2025 poky, 060CmMOpOHHI IH6eCMUYITIHI NPOEKMU MINC YPSOOM YKpaiu, IHO3EMHUMU NAPMHEPAMU THEECMOPAMU W00 8i06Y008U
ingppacmpykmyphux 06 ’€xmis, mpancnopmy, oceimu, meouyuru; €8ponelicbkoco Paasmancoko2o Gonoy gionoenenns Yxpainu
ma iHwi npayroioyi npospamu ma nPOEKMU eKOHOMIUHO20 8ioHosnenns. TIpoananizoeani 3ax00u 61a0u w000 NiO8UWeHHs NPU-
6a01UB0CMI THEECMUYITIHO20 KIIMAMY 3 MEMOI 3ATYYeHHs Y 8I00Y008) eKOHOMIKU THOZEMHUX | GIMYUSHAHUX TH8ECTOPIE, HAlI-
OLnbUL BA2OMUMU 13 AKUX 8UOLTEHO HACMYNHI: HA 3AKOHOOABYOM) DI6HI 00380JIeHO YKIAOAHHA 002080pi6 HA MepMiH 00 N 'amie-
camuy pokKie, wjo 30inbuye UMOBIDHICIb OMPUMAHHA NpUOYmKy 6i0 peanizayii npoekmis 3 6i00y008U MOPCLKUX NOpMIs,
eHepeemuYHOi, I02ICMUYHOT ma CoYianbHOT IHPPACMPYKMypu; 2apanmy8ants 0epicagoio OMPUMAHH KOMNeHcayii, Akuo Ois
Konmpakmy 6yoe npunuHena 00CmpoK08O; MOJICIUBICIb PO3NOOLNY PUSUKIE 3a OOMOGAeHicmI0 cmopin. Poskpumo nosumueni
acnekmu MijcHapooHoi KoHgepenyii wo0o 8i00ydosu Yrpainuu, sika éiobynacs é tunmi 2025 poxy 6 Pumi, 30kpema 30cepediceHo
V6azy, Wo aKmyaibHUMU HOBAYIAMU KOHGhepenyii cmano piwents wooo cmeoperHs niamgpopmu 0jisi 00820CMPOKOBUX NOMOKIE
kanimany — €eponeticoko2o prazmancbko2o (honoy sionosenenns Yrpainu (European Flagship Fund), nionucanns nonao 200 oo-
MoeneHocmell Wooo IHDPaAcmpyKmypu, eHepeemuKiL, COYIanbHO20 3aXUCTY, 000POHU.

Knrouoei cnosa: 6i0Hos1eHHA eKOHOMIKU; KPUMUYHA THOPACMPYKMYPA; IHO3eMHI IHBeCmuyii; €6poneticbka 0onomoaa,
pUMCcbKa KoHepeHnyis; 6i00y008a; NiaH.
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