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IlocTanoBka npodaemMu. Y poO3BUHYTHX KpaiHax CBITY CTpaxoBUH Oi3HEC € HE TUIbKH
MEXaHI3MOM 3aXHCTy MallHOBUX IHTEpECIB HACEJICHHS Ta IOPUAWYHHUX OCI0 y pa3i HacTaHHS
CTPaxOBHX BHUIAJIKIB, a i MOTY)KHUM IHBECTOPOM HallIOHAJIbHOT EKOHOMIKH, 10 TIOB’A3aHO 13
HasIBHICTIO IpaB Ta 3000B’s13aHb CTPAXOBHUKIB PO3MILIYBaTH CTPAXOB1 PE3EPBU Y J0O3BOJICHI
BUM akTuBIB. [IpoTe B YkpaiHi cTpaxOBHI PUHOK 1 J10CI 3JIMIIAETHCS HEIOCTATHBO PO3BU-
HYTHM, a MMOCTIIHI 3MIHU MTOJATKOBOTO 3aKOHO/ABCTBA, SIK1 CYMPOBOIKYIOTHCSI CYTTEBUM ITiN-
BUILEHHSM PIBHSI IOJATKOBOTO TSraps JUlsl CTpaxoBUKIB YKpainu (mounHatouu 3 1 ciyns 2015
POKY) MOXXYTh HET'aTUBHO BIUIMHYTH Ha MOAAJBIIMM PO3BUTOK CTPAXOBOTO PUHKY M €KOHOMI-
KU B UIOMy. ToMy JTOCIIKEHHS] TUTaHb ONOJAATKYBaHHS CTPaXOBUKIB YKpaiHU 3 METOIO BU-
SIBJICHHS CYTTEBUX HEAOJIKIB MTOJATKOBOIO 3aKOHOJABCTBA Ta PO3pPOOJICHHS HUIAXIB IIOAO 1X
YCYHCHHA € aKTyaJIbHUM Ta BAXKJIMBUM 3aBJaHHAM CbOT'OJICHHA.

AHaJi3 ocTaHHIX pociaifkeHb i myOaikaunii. [luTanHs omojgaTkyBaHHSI CTPaXxOBUKIB
VYkpainu Oynu Ta JOCHIIKYIOThCS TAKUMH BUeHUMH, AK: €. M. AcarypsH, O. B. bonnapenko,
JI. B. BopoBceka, J1. B. 'amankoB, O. O. I'amanxkoBa, B. C. Jleus, T. Jlicina,
P. E. OcrpoBepxa, JI. M. Ouepersko, /1. lO. lllapmons, JI. B. lipinsy, I. B. Hlkyra Ta iH.
[1-7; 17; 18].

BuainenHss He BMpilleHMX paHillle YacTHH 3arajibHoi mpoOsgemu. HesBaxarouum Ha
3HAYHHUM TOPOOOK BUINE3a3HAYCHUX HAYKOBIIIB, TUTAHHSA II0JI0 0COOJMBOCTEN 3aCTOCYBaHHS
MIOJATKOBOT'O 3aKOHOJABCTBA CTPAXOBUKAMHU B YMOBAaX MOro MOCTIMHOI 3MIHM 3aJIHMILAIOTHCS

MAaJIOBUBYCHHUMMU Ta HOTpe6y10TI> noJaJIbIInX I[OCJ'Ii}I)KeHI).
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Mera crarTi. ['0;10BHOI0 MeTOI0 Li€i po0OTH € JOCHIKEHHS Ta YAOCKOHAJIEHHS METO-
JUYHUX 3acaj ONOJAaTKyBaHHS CTPaXxOBUKIB YKpaiHU y YaCTHHI aIMIHICTPYBaHHS IOJATKy Ha
JI0JIaHy BapTICTh, OJIATKy Ha MPUOYTOK Ta MOJATKY HA TOXII.

Bukisaa ocHoBHoro martepiasy. 3rigao 3 . 196.1.3 [lomatkoBoro koaekcy YKpaiHu HE €
00’€KTOM OTOJATKyBaHHS II0JIATKOM Ha J0JaHy BapTICTh: «HAJAHHS MOCIYT 13 CTpaxyBaHHS,
CHIBCTpaxyBaHHS ab0 mepecTpaxyBaHHs 0CcO0aMH, SIK1 MArOTh JIIIEH31I0 Ha 3/1IHCHEHHS CTpa-
XOBOT AISUTHHOCTI BIJMOBITHO /IO 3aKOHY, a TAKOX IOB’S3aHUX 3 TAKOIO MISUTBHICTIO MOCTYT
CTpaxoBHX (MEepecTpaxoBUX) OPOKEPIB Ta CTPAXOBUX areHTiy» [14].

Takum unHOM, CTpaxoBi KoMNaHii MOKyTb OyTu HeruiatHuKamu [1/IB. Oxnak 31e6i1biioro
cTpaxoBuKH € TuiatHuKamu [1J[B, ockiTbku BOHM B Mekax 3a0€3MeueHHs CTPaxoBoi MISIIbHOCTI
3000B’s13aH1 (pOpMyBaTH CTPAXOB1 PE3EPBU Ta PO3MIITYBATH X Yy J03BOJICHI KaTEropii aKTUBIB,
30KpeMa B HEOOOpOTHI aKTHUBH, TOOTO 3/IMCHIOBATH omepallii 3 iX KyHiBIl-IPOoAaxy, 34a4i B
omepariitny 4u (1HaHCOBY OPEH/y Ta IHIII OTepailii, siki € 00’ €KTOM OIMOIaTKYBaHHS MTOIaTKOM
Ha J0JlaHy BapTICTh, Ta SKUIO «3arajbHa CyMa BiJ 3[1MCHEHHS ollepalidl 3 MOoCTayaHHs TOBa-
PIB/TIOCITYT, IO MJISATAIOTh OMOJATKYBAHHIO 3T1IHO 3 IIUM PO3JIUIOM, Y TOMY YHCII 3 BUKOPHUC-
TaHHSM JIOKAJIBHOT 200 TrI100amhHOT KOMIT IOTEPHOT MEPEXK], HapaxoBaHa (CIuiaueHa) Takid 0co01
MPOTATOM OCTaHHIX 12 kameHmapHUX MicsiiB, cykynHo nepesumrye 1 000 000 rpuBens (6e3
ypaxyBaHHS MOJIaTKy Ha J0JaHy BapTICTh), Taka 0c00a 3000B’s13aHa 3apEECTPYBATHUCS SIK TLIAT-
HUK II0JIaTKy Y KOHTPOJIIOIOYOMY OpraHi 3a CBOiM Micie3HaxopkeHHsM» [ 14]. Kpim Toro, 3ria-
HO 31 cT.182 IlonaTkoBOro KoJiekCcy YKpaiHu CTpPaXxOBUK MOXKE 3apeeCTPyBAaTHCh IUIATHUKOM
[1/IB mo6poBUIbHO, HABITH SIKIIO OOCSTH OTOAATKOBYBAHUX OTEpaIliil BiACYTHI 400 € MEHIIIMMHU
BiJ] BcraHoBiieHoi cTarrero 181 [TonaTkoBoro kojekcy YkpaiHu cyMmu.

Otxe, 0cOOIMBOCTI OINMOJATKYBaHHS MOJATKOM Ha JOJaHy BapTICThb y CTpaxOBHKa-
matauka [1/1B nonsAraroTs y TakoMy:

1) mpu KymiBil CTPaXOBUKOM HEOOOPOTHUX aKTHUBIB, TOBapiB (poOIT, MOCIYT), AKI BUKO-
PHUCTOBYIOTHCSI BUKIIIFOUHO JUIsl 3a0€3MeUeHHs] CTpaxyBaHHS (CIIIBCTpaxyBaHHS, IEpecTpaxy-
BaHH#), nojgatkoBuil kpenut 3 I1/IB He BimoOpaxaerbes, a cyma crutadeHoro 11JIB Bxiroua-
€THCSI J10 BAPTOCTI IUX aKTUBIB (poOIT, OCIYT);

2) mpu KyIiBil CTPaXOBUKOM HEOOOPOTHUX aKTHUBIB, TOBapiB (poOIT, MOCIYT), AKI BUKO-
PUCTOBYIOTHCS BUKJIIOYHO IS 3a0€3MEYEeHHS MISTBHOCTI, fKa € 00 €KTOM OIOJaTKyBaHHS
[1/IB, cTtpaxoBuk Mae mpaBO BiZOOpa3WTH MOJATKOBUH KpPEeAUT Ha CyMy (HapaxoBaHOTO)
crutaye”oro [1/1B mpu kynisaii;

3) mpu KyIiBJli CTPaXOBUKOM HEOOOPOTHUX aKTHBIB, TOBapiB (poOiT, MOCIHIYT), K1 YaCTKO-
BO BUKOPHCTOBYIOTHCS B OIOJATKOBYBAHUX OIEpALifX, & YaCTKOBO - Hi, TUIATHUK IOJATKY
Ma€ MpaBo BLAOOPA3UTH MOJATKOBUM KPEIUT JIUIIEC YACTKOBO, MPOIMOPIIIHO YaCTIll iX BUKO-
PHUCTaHHS B OII0JIATKOBYBAHUX OTIE€paI[isiX.

YacTka BUKOPUCTAHHS TOBApiB/MIOCIYT, HEOOOPOTHUX aKTUBIB B OINOJATKOBYBAaHUX OIle-
paisix BU3HAYAETHCS Y BIICOTKAX AK BIHONICHHS OOCATIB 3 MOCTA4aHHS OIOJIaTKOBYBAHHMX
onepauiil (6e3 ypaxyBaHHs CyM MOJIaTKy) 3a MOIEPEIHIN KaJlleHJapHUi piK 0 CYKYIHHUX 00-
CATIB MTOCTauyaHHS ONOJATKOBYBAaHMX Ta HEOINOJIaTKOBYBaHUX omepalliid (0e3 ypaxyBaHHS CyM
MOJATKY) 3a LIeH K€ MomnepenHiil kajJeHaapHuil pik. BusHaueHa y mpolieHTax BeJIMYMHA 3a-
CTOCOBYETHCS ITPOTATOM IMOTOYHOTO KaJICHIAPHOTO POKYy [14].

[InaTHUKYM MOAATKY, Y AKHX IPOTATOM HONEPEIHBOTO KAJIEHJAPHOTO POKY OYy/IM BIICYTHI
HEOTIOJaTKOBYBaH1 omepallii, a Takl HEONOJaTKOBYBaH1 omepalii moyaiu 371HCHIOBATHCS Yy
3BITHOMY II€pi0/li, @ TAKOX HOBOCTBOPEHI INIATHUKU MOJATKY IPOBOIATH y IIOTOYHOMY Kalie-
HJIAPHOMY POIIi PO3PaxXyHOK YaCTKH BUKOPUCTAHHS TOBAPIB/MIOCIYT, HEOOOPOTHUX aKTHUBIB B
OTOJAaTKOBYBAaHUX OIEpallisiX Ha MiJCTaBl pO3paxyHKY, BA3HAYEHOT0 3a (aKTUYHUMHU JTaHUMU
00cCsriB 3 MOCTa4YaHHs ONOJATKOBYBAaHUX Ta HEOIOJIATKOBYBAHMX OIEpalliif nepuoro 3BITHO-
ro M0JaTKOBOTO NEPIoay, B IKOMY 3aJieKIapoBaHi Taki oneparii [14].
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[InaTHUK MoOJATKy 3a MiICYMKaMHU KaJeHJAapHOTO POKY 3A1MCHIOE MepepaxyHOK YacTKU
BUKOPHUCTAHHS TOBapiB/IOCIYr Ta HEOOOPOTHUX AKTHBIB B ONOJATKOBYBAHUX OIEpallisiX BU-
X041 3 (PaKTUYHUX OOCSTiB MPOBEACHUX IMPOTATOM POKY OIOJATKOBYBAHMX Ta HEOMOJar-
KOBYBaHUX omnepauiil [14] Ta BIANOBIIHE KOPUTYBaHHS CYMH Bi0Opa)X€HOrO IOJAaTKOBOIO
KpEAUTY 3a MiACYMKaMU POKY.

3 HaBEJIEHOTO MOKHA 3pOOMTH BUCHOBOK, 10 Y BHUIIAJIKY, KOJH CTPAXOBHUK KYIy€ aKTUBU
(po6oTH, mociIyru), ikl 4acTKOBO OyIyTh BUKOPUCTOBYIOTHCS B ONOJAATKOBYBAaHUX OIEpallifX,
a YaCTKOBO — Hi, 1 U IIbOMY 3a MUHYJUHN KaJICHJapHUM pIK HAsBHI ONOJATKOBYBaH1 orepa-
11ii, TO Ha MiJICTaBl JaHUX MUHYJIOTO POKY BU3HAYAETHCS YaCcTKa OMOJATKOBYBAaHUX OTeparlii,
B MEXax SIKOT BU3HAYA€ETHCS MOAATKOBUM KPEIUT HA MOMEHT KYIMIBI1 (32 MPaBUJIOM HepUIOi
noii), a 3a MiACyMKaMH POKY BUXOJS4M 3 (AKTUYHUX JAHUX 3a 3BITHUHM PIK 3J1HCHIOETHCS
KOPUT'YBaHHS 4aCTKU OIIOJIATKOBYBAHUX OIEpalliil Ta BIIOBIIHO NOJIaTKOBOTO KPEIUTY.

[IpoTe, fAKIIO CTPaXxOBHK KyIye€ HEOOOpPOTHI akTHBHU (Hampukian, Oynieito, 80 % skoi
IUIaHYIOTh 3/1aTU B omepauiiiny opeHay, a 20 % BUKOPUCTOBYBATU K CTPaxoBHil odic), sKi
YaCTKOBO OyayTh BUKOPHCTOBYIOTHCS B OINOJATKOBYBAHUX OIEpAIlisiX, @ YACTKOBO — Hi, 1 IPH
LbOMY 32 MUHYJIMH KaJeHJapHUM piK OMOJaTKOBYBaHI1 onepaiii BiAcyTHI (1 y 3BITHOMY MoJa-
TKOBOMY II€pI0/il BOHM TEX BIICYTHI), Y TOMY YHUCII Yy 3B’SI3KYy 3 THM, 1110 Taka OyaiBis HE
BBEJ/ICHA B €KCIUIyaTallio (B1AMOBIAHO, HE BUHUKIIM OMOJATKOBYBaHI oreparlii), OCKUIbKU T0-
TpeOye 3HAYHUX BUTPAT Yacy Ta KOILITIB JJIs MPUBEIEHHS 11 1O CTaHy, MPUIATHOIO J0 BHUKO-
PHUCTaHHS, TO HA MOMEHT KYIIIBJI1 CTPAXOBUK HE Ma€ MpaBa BioOpa3uTu MOAATKOBUM KPEIuUT.
[Ipu npoMmy, SKIIO IO KIHIISA 3BITHOTO POKY, y sIKOMY Oyna npuadaHa Taka Oy/iBis, HE BUHH-
KHYTh OIOJATKOBYBaH1 omnepailii (0B’ si3aH1 3 BBEACHHSIM OYIIBII1 B €KCILTyaTallilo 4d 3 iH-
IIMMH OIEpalissMU CTPaxoOBHKa), TO CTPAXOBUK Y KIHII POKY TaKOX HE 3MOK€ B110oOpa3uTu
nojatkoBuii kpeaut 3 [1/1B.

BonHouac, He3Bakarouu Ha Te, IO CTPaXOBHUK Y pOIll MPUAOAaHHS HE 3MII CKOPUCTATHUCh
IIpaBOM Ha B110OOpaXKeHHsI MOJATKOBOIO KPEIUTY, B HACTYIHUX POKax IICIs MMOYAaTKy BUKO-
pUCTaHHS Takoi OyZiBiI1 B ONOJATKOBYBAaHUX OIepallisix BiH Oyae 3000B’s13aHUI HapaxoByBa-
TH TI0J1aTKOB1 30008’ s13aHHs 3 [1/]B.

Ha namy aymKy, Bule3a3HaueHa CHUTYallisl € HEIOJIKOM IOJaTKOBOIO 3aKOHOJAaBCTBA,
KU noTpebye BUpilIeHHs. [ yCyHEHHs BUILE€3a3HAYEHOTO HEAOIIKY MU MPOIOHYEMO JI0-
natu apyruit a6zan o n. 199.4 IlonatkoBoro xonekcy Ykpainu takoro 3micty «llepepaxy-
HOK YacCTKU BUKOPHUCTAHHS HEOOOPOTHUX AKTHBIB B ONOJATKOBYBAHMX ONEpaLliiX 3A1HCHIO-
€TbCSL 3a NIACYMKaMHM OJHOTO PpOKYy, LI0 HAacTae 3a POKOM, B SKOMY BOHHU IOYaJU
BUKOPUCTOBYBATHUCS (BBEIEHI B €KCILTYaTallilo)».

Kpim nmonatky Ha nonany BapTicTb, 3rigHo 3 1. 141.1.1 cr. 141 IlonaTtkoBoro koaekcy
VYkpaiHu: «CTpaxOoBUKH CIIAYYIOTh MOJATOK HA MPUOYTOK 3a CTAaBKOIO, BU3HAYECHOIO BIOBI-
nHO 10 yHKTY 136.1 crarti 136, Ta momaTok Ha JOXiJ 3a CTABKOIO, BU3HAYEHOIO BiJIMTOBITHO
no mianyHkTiB 136.2.1 Ta 136.2.2 mynkty 136.2 ctarti 136 Kogexcy [14].

ToOTO cTpaxoBHKHM CIIAYYIOTh MOJATOK Ha MPUOYTOK 3a cTaBkow 18 %, Ta mogaTok Ha
noxia 3a craBkamu: 1) «0 BIICOTKIB 3a IOTOBOPAMHU 3 JOBIOCTPOKOBOTO CTpaxXyBaHHsI KUTTS,
JOTOBOpaMU JOOPOBUILHOTO MEIMYHOTO CTpaxyBaHHS Ta JOTOBOPAaMU CTpaxyBaHHS y Mexkax
HeJepKaBHOTO MEHCIMHOro 3a0e3neueHHs, 30KpeMa JI0rOBOPIB CTpaxyBaHHS J0JIaTKOBOT MEH-
cii» [14] ta 3 % 3a IHIIMMU BUJAMU CTPaXyBaHHS.

[Ipu upomMy 00’€KT OMOJATKYBaHHS CTPAaXOBUKA, A0 SIKOTO 3aCTOCOBYETHCSI CTaBKa y po3-
Mmipi 3 Ta 0 %, 3rigHo 3 1. 141.1.2 [TogaTkoBOrO KOJEKCY YKpaiHH, «PO3PAXOBYETHCS SIK CymMa
CTPaxOBHX IUIATEXIB, CTPAaXOBUX BHECKIB, CTPAXOBHUX IpPEMii, HApaXOBaHUX 3a JOrOBOpaMU
CTpaxyBaHHs 1 clliBcTpaxyBaHHS. [lpy nboMy CTpaxoBi MmiIaTeXi, CTpaxoBl BHECKU, CTPAXOBI
npemii 3a JOroBopamMH CIIBCTPaxXyBaHHS BKJIIOUAIOTHCS 10 CKJIaay 00’€KTa OMOJaTKyBaHHS
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CTpaxoOBHKa TUIbKH B PO3MIpi HOTO YaCTKU CTPAXOBOi Ipemii, nepeadadeHoi JoroBopoM CIiB-
CTpaxyBaHHs» [14].

Cnin 3a3Haunty, o JlepkaBHOIO (ickanbHOIO Ciayxk0010 Ykpainu OyB Buaanuit Jluct
Bix 04.05.2016 p. Ne 15699/7/99-99-15-02-02-17 «IIpo omomaTkyBaHHS Omeparliii 3a 10TOBO-
pamu nepectpaxyBaHHs» [16] Ta MinicrepctBoMm ¢inanciB Ykpainu Jluct Bix 12.04.2016 p.
Ne 31-11130-09-10/10496 «I1lono ononarkyBaHHs onepariil nepecrpaxyBaHs» [19], sxi mi-
CTATH IICHTUYHI 32 EKOHOMIYHUM 3MICTOM PO3’SICHEHHS 11010 MTPaBUILHOCTI 3aCTOCYBaHHS I.
141.1.2 IlogatkoBoro kojekcy YKpaiHu. 3riiHO 3 IMMH JTOKYMEHTaMU: 00 €KT OI0/IaTKyBaH-
HSl CTPaxOBHMKA BU3HAYAETHCS K CyMa CTPAaXOBHUX IUIATEXKIB, CTPAXOBUX BHECKIB, CTPAXOBHUX
MpeMiid, HapaXxOBaHUX 3a JIOTOBOPaMM CTPaxyBaHHS 1 CHIBCTpaxyBaHHs. Y BUNAAKY BUHHUK-
HEHHsI HEOOX1THOCT1 NepeCcTpaxyBaHHsI PU3UKY CTPAXOBHUK YKJIaJa€ JOTOBIpP MepecTpaxyBaH-
HS 3 IHIIUM CTpaxoBUKOM. [Ipu 11bOMy MOJJaTKOBI HACIIAKU B YaCTHHI OMOJAATKYBAaHHS M1OJaT-
KOM Ha JOXUI 3a JOrOBOpaMHU IEpEecTpaxyBaHHS y CTPaxOBHMKAa 1 IEPECTPAXOBHKA HE
BUHUKAIOTh!

— CTPaxOBHUKH, SKI IEPEPaXOBYIOTh CTPAXOBI1 IUIATEX1 32 JOTOBOPAMH MEPECTPaXyBaHHs
HIIIHA cTpaxoBid KOMIIaHIi (IepecTpaxoBUKY), 3 SKOIO YKJIAJEHO JOTOBIp NmepecTpaxyBaHHS,
HE 3MEHIIYIOTh 00 €KT OTIOJaTKyBAaHHS IIOJJATKOM Ha J0X1J1 3a cTaBKoo 3 %;

— IEpPECTPAaXxOBHUKH, SKI OTPUMYIOTh CTPaxoBl IIATEX1 32 TaKMMH JOrOBOpaMH Iiepe-
CTpaxyBaHHs, HE BKIIIOYAIOTh iX JI0 CKJIaAy 00'€ekTa OMOJATKyBaHHS MOJATKOM Ha JOXIiJ 3a
ctaBkoro 3 % [19].

Amnani3yrouu 11 po3’sICHEHHS, OKpEMI MPaKTUKU pOOJIATh BUCHOBOK, II0 «BHUIroja Iepe-
CTPaxOBHMKIB OYEBUJHA: YBECh TATrap OINOJATKYBAaHHS JOXOJIB 3a JOTOBOpAaMHU CTpaxyBaHHS
Oepe Ha cebe nieaeHT» 5, ¢. 74].

Ha namy nymky, 3a3HaueHUIl BUCHOBOK € HE 30BCIM IPAaBWJIBHUM, OCKUIBKH CTPaXOBUK,
KUl OTpUMaB CTPAxXOB1 IJIATEX], CIJIauye 3 HUX MOJATOK Ha J0XiJ 3a craBkoro 0 abo 3 %
(3aJ1€5KHO B1JI BUJly CTpPAaXyBaHHS Ta YMOB JIOTOBOPY) HE 3aJIEKHO BiJl TOTO ME€pe/laBaB BiH iX y
MepecTpaxyBaHHS MOBHICTIO a00 9acTKOBO, MPOTE, OCKUIBKU CyMma, sika Oyra repeaHa y me-
pecTpaxyBaHHs, 00JIKOBY€eThCsS 3a fedeToM paxyHKy 705 «llepectpaxyBaHHs», SIKMH 3aKpu-
BaeTbes y nebet paxyHky 703 «Jloxonu Bim peamnizariii poOIT 1 OCIYr», TOOTO 3MEHIIIYE CYMY
JOXO/y CTpaxOBUKa, TO ¥ (PIHAHCOBUU PE3yJbTAT J0 OMOJATKYBaHHS CTPAaxOBUKA Oyae MeH-
IIMM Ha CyMY IIE€pPEIaHUX CTPaXOBUX IJIATEXKIB y MepecTpaxyBaHHs, TOOTO L cyma He Oyne
00KTaIaTHCh MOJAATKOM Ha MPHOYTOK y CTpaxoBWKa 3a cTaBkow 18 %. BogHouac, nepecrtpa-
XOBHK, SIKMIl OTpUMaB CTPaxoBi IUIaTeX1 3a JOTOBOpaMU IepecTpaxyBaHHs, He Oyne cruiayy-
BaTH 3 ITUX CyM MOJATOK Ha 10Xix 3a craBkoto 0 a6o 3 %, mpoTe, OCKUIbKHA B OOJIIKY B HHOTO
BOHU OyAyTh BiJOOpa)keHi K OX1Jl y KpeauTi paxyHKy 76 «CTpaxoBi IUIaTexi», 3 M0Aajlb-
IIMM 3aKpUTTAM y KpeauT paxyHKy 703 «/loxoau Bij peanizauii poOiT 1 mociyr», TO 1i CyMu
OyAyTh MaTH 3HAYHHUH BIUIMB Ha po3Mip (IHAHCOBOTO pe3yNbTaTy A0 ONOAATKYBaHHA. ToOTO
(aKTUYHO MEepPEeCTPaxOBUK CIUIATUTDH MOJATOK Ha MPUOYTOK 3a cTaBKoio 18 % Bix cymu oTpu-
MaHUX CTPaxoBUX IIATEXKIB y NEpecTpaxyBaHHS 3a BUPAXyBaHHSAM BUTpAT CTpaxoBHKa (Te-
pecTpaxoBHKa) Ta CTPAXOBUX IUIATEXKIB, sIKI OyJIM NepelaHl y MoJaliblie MepecTpaxyBaHHS
(1HIIOMY IEPECTPAXOBUKY).

OpHak BUTro/la OYEBHJHA Yy BUINAAKY, KOJIM CTPAXOBUK 3aliMA€eThbCs BUKIIOYHO MPUIHSAT-
TSM PU3HKIB Yy I€pecTpaxyBaHHs (IIEPECTPAXOBHK), IOPIBHSAHO 31 CTPAaXOBUKOM, SIKUN 3aiima-
€THbCSI BUKJIIOYHO CTPaxXyBaHHSIM Ta CIIBCTpaxXyBaHHSM (HE IpuUiMae 1 HE Mepeiae PU3UKU Y
MepecTpaxyBaHHs), OCKUIBKH B TaKOMY pa3l MEPECTPaxOBUK 3000B’si3aHUM Oyne CIUIATUTH
JIMIIE MOJAaTOK Ha MpUOYTOK, B TOM yac, SIK CTpaXxOBUK 3000B’s13aHui Oy/e CruladyyBaTu 1oja-
TOK Ha NMPUOYTOK Ta MOJATOK Ha 1oXiJ. OTxe, y TAKOMY BUIAAKY «UHUCTUH MEPECTPAXOBUK»
Oyze 3HaXOUThCh y KpalIuX YMOBaXx JUlsl PO3BUTKY CBOTO O13HECY HDK «UUCTHH CTPAXOBHK,
10, Ha Hally IyMKY, € MOPYIIEHHSIM TaKOro NPUHLUITY MOJATKOBOI CUCTEMHU YKpaiHu, SIK
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HEUTPAJIBHICTh ONOJATKYBAHHS, MiJ IKUM PO3YMIIOTh «YCTAaHOBJICHHS NOJATKIB Ta 300piB Y
cnoci0, KWl HE BIUIMBAE Ha 30UThIIEHHS a00 3MEHIICHHS KOHKYPEHTO3JAaTHOCTI IUIATHHUKA
nonaTkisy [14].

Kpim 3a3HaueHoro, HelOJIKOM I0JaTKOBOIO 3aKOHOJABCTBA Y YAaCTHMHI OMNOJATKyBaHHS
CTPaxOBHKIB MOJAaTKOM Ha MPUOYTOK Ta MOJATKOM Ha JIOXIJ € Te, 110 0a3za OmoJaTKyBaHHS
[IOJIATKOM Ha NMPUOYTOK BKIIIOYAE CYMY CTPAXOBUX IIATEXKIB, 3 SIKUX BKe OyJIO CIIJIau€HO IO-
JaTOK Ha JI0X1]1, TOOTO YaCTKOBO CTPaxXoBl IJIATEX1 OMOIaTKOBYIOTHCS JIBIYI.

PosrnsiHemo OuTbIn JeTaIbHO 3a3HaY€HE TBEPHKEHHS HA TIPUKIIAII.

Hpuxkaag 1. CrpaxoBa KOMIIaHIs OTpUMalia 3a JOTOBOpPaMHU CTpaxyBaHHS | MIIH TpH
CTPaxOBUX IIJIATEXKIB, sIKI OOKJIAMAIOThCS MOJATKOM Ha J0Xim 3a craBkoio 3 %. Jloxomu Bifg
IHIIUX BUIB AISUIBHOCTI (IHIIMX HDK cTpaxyBaHHs) 500 Tuc. rpH. 3aranbHi BUTpATH CTPaxo-
BHKA Bij yciX BuiB AisibHOCTI 400 THC. TpH, 3 sikux 300 TUC. TPH — 1€ BUTPATH BIJ CTPAXo-
BOi AisuibHOCTL. HeoOxinHO po3paxyBaTtu cymy MOJATKy Ha HNpUOYTOK Ta MOJATKy Ha JIOX1]
CTPaxOBHUKa, SKIIO CTPAXOB1 MJIATEXK1 HE MEPECTPAXOBYBAIHUCH.

3a JgaHWMU TpHKIAAy, CcymMa Tmojmatky Ha goxig Oyne cranoButa 30 000 rtpH
(1 000 000-0,03), a cyma momaTky Ha MPUOYTOK Oy/1€ CTAHOBUTH:

(1 000 000 + 500 000 — 300 000 — 100 000 — 30 000)-0,18 = 192 600 rpH.

3arajbpHa cyma MoJaTKiB, 10 Oyze clijlaueHa CTPaxoBUKOM, craHOBUTHME 222 600 rpH.

[Ipu mpomy cyma crpaxoBux miaaTexiB y po3mipi 670 000 rpu (1 000 000 — 300 000 —
30 000) Oyna omomaTKoBaHa JBiUi: MEPIIMI pa3 MOJATKOM Ha JIOXiJ 3a cTaBKow 3 %, a mpy-
I'Uil pa3 Mo1aTKOM Ha MpuOYTOK 3a cTaBKoto 18 %.

Ha nHamy aymKy, omoJaTKyBaHHSI THX K€ CaMHUX CyM JIBI4i, B yMOBaX KoJIU YKpaiHa €
JIEpKaBOIO 3 PUHKOBOIO €KOHOMIKOIO Ta sIKa IparHe 110 iHTerpauii B €sporneiicbky CIUIbHOTY,
€ HETIPUILYCTUMUM.

3rigHo 3 m. 136.5 [logatkoBoro Koaekcy YKpainu MoJaToK Ha JOXIA € YACTHHOIO MOIATKy
Ha npubyrtok. Kpim Toro, 3rigHo 3 ab3auom apyrum n. 141.1.1 «HapaxoBaHul CTPaxOBUKOM
MOIATOK Ha JI0X1J] € PI3HULIEIO, SIKa 3MEHIIYe (DIHAHCOBUN PE3y/ibTaT O ONOJATKyBaHHS Ta-
KOTO cTpaxoBukay» [14].

Ha nam mornsiz, mo BumeHaBeaeH1 nosioxxenHs [logaTkoBoro kojekcy Ykpainu € Heipoc-
KoHanmuMu. Tak, mo-mepiie, HapaxOBaHUN CTPAXOBUKOM IMOJATOK Ha J0X1a B OOJIKY BIAMOBI-
Jla€ 0O3HAKaM BU3HAHHS MOro BUTpaTraMu (B OOIIKY MO’KHA B110Opa3uTH 3a 1e0ETOM paxyHKY
949 ta kpenuToM paxyHKy 641), a oTxe, Bxke Oyne BpaxoBaHu# y 3BiTI Ipo (piHAHCOBI pe-
3ynabTaTu y psanky «@DiHaHCOBHM pe3ynabTar a0 onomaTkyBaHHs» («[IpubyTtox» abo «30m-
TOK»), TOOTO MOJATKOBOIO PI3HUIICIO, SIKa 3MEHIIY€e (PIHAHCOBUM pE3yNbTaT 10 ONOJIATKyBaH-
Hf, CyMa HapaxoOBaHOTO MOJATKy BXK€ HE MOXke OyTH (OCKUIBKH TOJ1I CyMa HapaxOBaHOTO
MOJATKy Ha JIOX1J BI4l 3MEHIIUTH 0a3y OMOAaTKyBaHHS MOJAaTKOM Ha mpuoyTok). [lo-mpyre,
MOJATOK Ha JIOX1 MOXKHa Oys0 O BBa)KaTH YaCTHHOIO MOJAATKy Ha MPHUOYTOK, IKOM HapaxoBa-
HUM TIOJIaTOK Ha JIOX1 3MEHIIYBaB OM He ()IHAHCOBHI PE3yNIbTAT A0 OTOJATKYBAaHHS, a CyMY
MOJaTKy Ha MPUOYTOK, IO MIJUIsITae cruiaTi 10 OromkeTy. [IpoTe B TakoMy BUIIaIKy cyMa I0-
JTaTKy Ha JTOX11 Ta MOJAaTKy Ha MpUOYTOK Oy/e JOPIBHIOBATH CyMi HapaxOBaHOTO JIO CIUIATH
MOAATKY Ha NPUOYTOK.

[lincymoByrourM BUIlIEHABEACHE, BBaXkKaeMo, 10 3 [logatkoBoro kojekcy YkpaiHu ciin
BUKJIFOUUTH BCl MOJIOKEHHS, SIKI CTOCYIOThCSI ITOAATKY Ha J0X1A, TOOTO BIAMIHUTH LeHd moja-
ToK. Ha miaTpuMKy 1i€i no3uiiid Mo)KHa HaBECTH 3p00JeHUI HaMH aHaJli3 MPaBUJl OTIOJATKY-
BaHHS CTPaxOBUKIB y Takux KpaiHaX, sik: ['py3is, Pecnybnika binopyce, PecnyOnika Kazax-
cran, Pecmybmika Tamkukucran, PecnyOmika VY36ekucrtan, Pocilicbka @Depaeparris,
JlaTBiiicbka PecriyOmika [8—13; 15], sikuii 10BIB, 110 y BCIX IIUX KpaiHaX CTPAXOBHKH € IJIaT-
HUKAaMHU [OJATKY Ha IpUOYTOK, IPH LIbOMY IHIIUX MMOJATKIB, 0a3a ONOAATKYBaHHS AKUX IPYH-
TYEThCS HA CyM1 OTPUMAaHUX CTPaxXOBUX IJIATEXKIB, y HUX KpaiHaX HEMae.
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3anponoHOBaH1 3MIHU JI0 TI0JIATKOBOTO 3aKOHO/AABCTBA YKpaiHU YHEMOKJIUBIISTH MO/BIH-
HE OMNOJIATKYBaHHS CTPaXOBUX IUIATEXKIB, CTBOPSTH PIBHI YMOBH JII KOHKYPEHTOCIIPOMOX-
HOCT1 CTPaxOBHUKIB Ta MEPECTPaxOBHUKIB, 1 HAUTOJIOBHILIE, 3a0e3Me4yaTb cTpaxoBoMy Oi3HECy
PIBHI YMOBH Ul PO3BUTKY CBOTO Oi3HECY I10J0 Cy0’€KTIB rOCHOAPIOBAHHS IHIIUX rany3eu
(BUpOOHUITBO, TOPriBiIsl, OaHKIBChKA JISUIBHICTD TOILO).

VY BuUMNaJKy BIPOBAHKEHHS 3alPOINIOHOBAHUX HAMU 3MIH, CyMa CIUIAYEHOTO IMOJATKY Ha
npuOyrok 3a mnpukiagoMm 1 Oyae cranoButu: (1000000 + 500000 — 300000 -
100 000)-0,18 =198 000 rp=.

[Ipunyctumo, mo 30 % oaepkaHUX CTPaxOBUX IUIATEXIB (ymMoBa mpukianay 1) Oymu me-
penaHi B mepecTpaxyBaHHs. Y TakOMy pa3i cyma MoJaTKy Ha npuOyToK 3a mpukiaaom 1 Oyne
craroBuTu: (1 000 000 + 500 000 — 300 000 — 300 000 — 100 000)-0,18 = 144 000 rpH.

Cnin 3a3HauMTH, 110 Y HABEIEHOMY MPUKIAJl A CHPOIIEHHS PO3PaxyHKIB HE BPaXxOBY-
BAJIUCh cielM(iuHi Ui cTpaxoBUKa rnoAarkosi pizauui. Ilpore 3rigno 13 m. 134.1.1 [logarko-
BOTO KOJCKCY YKpaiHU IJIaTHUKHU MOJIATKIB 3000B’s13aH1 3A1MCHIOBATH KOPUTYBaHHS (p1HAHCO-
BOTO PE3yJIbTaTy IO OMNMOJATKyBaHHsS, KPIM BHUITAJIKy, KOJU «PIYHHM OX1d Biag OyIb-IKOi
JISUIBHOCTI (32 BUpaxyBaHHSIM HENpPSMMX I0JATKIB), BU3HAUEHUHN 3a MpaBuiIaMH Oyxranrtep-
CHKOTO OOJIIKY 32 OCTaHHINA PIYHHUI 3BITHUHU (IMOJATKOBUI) IMEPIOJ HE MEPEBHUIIYE IBAMISTH
MUIBHOHIB TPUBEHB, 00’ €KT OIMOJIATKYBaHHS MOE BH3HA4YaTHCS 0€3 KOpPUTYBaHHS (hiHAHCO-
BOTO PE3yJbTaTy JI0 OMOJATKyBaHHS HA yC1 PI3HUIN (KPiM BiJ’ €MHOTO 3HAYEHHS 00 €KTa OT0-
NaTKyBaHHS MUHYJIUX MOJATKOBUX (3BITHUX) POKIB), BU3HAYEHI BIANOBILAHO /10 MOJIOKEHb
poro po3aury» [14]. O1xe, KO CTPaxoBUK 3000B’sA3aHUN a00 MPUHHSB PIllIEHHS PO HE-
0OX1/IHICTh 3aCTOCYBaHHS KOPUTYBaHb (y BUIAQJKY, AKIIO A0X1a MeHue 20 MIIH I'pH), HoMmy,
KpIM KOPUT'yBaHb, IKl CTOCYIOTbCS BCIX IJIATHUKIB MOAATKY Ha NPUOYTOK, HEOOX1THO TaKOX
BpaxoOBYBaTH KOPUT'YBaHHS crienu(I14H1 BUKIIOYHO Ui CTPAXOBUKIB, a Came:

1) ®iHaHCOBUI pe3yabTaT 10 OMOAATKYBAHHS CTPAXOBUKA 30UTBLIY€ETHCA:

— Ha cyMy BUTpaT Ha (JOPMYBaHHS CTPAaXxOBHUX PE3epBIB (TEXHIYHUX a00 MaTeMaTHUYHUX)
BIJIMTOBIIHO /10 HAIIOHAIBHUX TMOJIOKEHB (CTAaHAAPTIB) OyXTalITepChKOro 00JIKY ab0 MDXHa-
POJIHUX CTaHJapTIB (PiHAHCOBOI 3BITHOCTI,

— Ha CyMy KOPUT'YBAaHHS (3MEHILEHHS) CTPaxOBHUX pe3epBiB (TEXHIUHUX ab0 MaTeMaTHy-
HUX) BIATOBIIHO 1O METOJMKH, SIka BU3HayaeTbcsd HalloHampHOIO KOMICI€IO, 110 3A1HCHIOE
JiepKaBHE PEryJaoBaHHs y cdepl pUHKIB (DIHAHCOBUX MOCIYT 3@ MOTOPKEHHSM 3 IIEHTpallb-
HUM OpraHOM BHUKOHaBYOi BJajau, 10 3abe3neuye GopMyBaHHS Ta peaii3ye JepKaBHY MoJar-
KOBY 1 MUTHY NOJITHUKY (Aai1 — MeTonuka).

2) ®iHaHCOBUI pe3yapTaT /10 ONOJAATKYBaHHS CTPAXOBUKA 3MEHIIY€EThCS:

— Ha CyMy KOpHUI'YBaHHS (3MEHIIEHHSI) CTPaXOBUX pe3epBIB (TEXHIYHMX ab0 Maremarud-
HUX), Ha SIKy 30UIbIIMBCS (PIHAHCOBUM pe3ysbTaT A0 ONOJATKYBAHHS BIANOBIIHO /10 HALlIOHATb-
HUX TOJI0XEHb (CTaHapTiB) OyXxraiarepcbKoro o6iiky abo MDKHapOJIHUX CTaHAAPTIB (hiHAHCO-
BOI 3BITHOCTI;

— Ha CyMy CTPaxoBOT0 pe3epBYy (TEXHIYHOro ab0 MaTeMaTUYHOro), CHOPMOBAHOTO B PO3-
Mipi Ta opsLIKY, nepeadaueHnx Meroaukoto [14].

[Ipu npboMy miJ METOJUKOIO PO3YMIETHCS JBa HACTYIHI HOPMATHUBHI TOKyMEHTHU: Meto-
nvKa (GOpMyBaHHS CTPAaXOBUX pPE3EpBIB 3a BUAAMU CTPAXyBaHHS, IHIIMX HDK CTpaxyBaHHS
KUTTS, 3aTBEPPKEHA PO3MOPsKEHHSIM [lep:kaBHOT KOMICIT 3 peryatoBaHHs PUHKIB (piHAHCO-
BuX nocayr Ykpainu Big 17.12.2004 Ne 3104, Ta Metoauka ¢popmyBaHHs pe3epBIB 31 CTpaxy-
BaHHS KUTTS — pO3NOpsKeHHsAM JlepaBHOT KOMIcii 3 perysItoBaHHs pUHKIB (pIHAHCOBUX MO-
ciyr Ykpainu Bix 27.01.2004 Ne 24,

BucnoBku i nmpono3umnii. B pe3ynbrari npoBeIeHOro NOCHIIKEHHS BUSABIICHO, IO IH-
TaHHS OIOJIATKYBaHHS CTPAXOBUKIB YKpaiHU € MaJIOBUBYEHUMH, a [10/IaTKOBE 3aKOHOABCTBO
VYkpaiHu MICTUTh [IE€BHI HEJIOJIIKH, SIK1 TOTPeOyIOTh BUpIIeHHS. Tak, y poO0oTi 00IpyHTOBaHO
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HeoOXx11HIcTh JonoBHEHHA [lonaTkoBoro kKoaekcy YKpaiHM, B YaCTHHI aJMIHICTpYBaHHS I10-
JaTKy Ha JI0JIaHy BapTiCTh, MOJIOKEHHSM Takoro 3MicTy «llepepaxyHOK 4acTKU BUKOPHUCTAH-
HS HEOOOPOTHUX aKTHUBIB B OIOJIATKOBYBAaHUX ONEpALiAX 3A1MCHIOETHCS 3a MIICYMKaMU OJI-
HOTO POKY, IO HACTa€ 3a POKOM, B SIKOMY BOHHU II0YajJd BHUKOPHCTOBYBATHCS (BBEICHI B
eKCIUTyaTalliio)», 3alpoBaHKEHHSI SKOTO0 HAAAaCTh MOXKJHMBICTH CTpaxoBUKaM (M IHIIUM
cy0’eKTaM rocroJaproBaHHs), Kl KYIylOTb HEOOOPOTHI aKTUBH, L0 BUKOPUCTOBYIOThH 4acT-
KOBO B ONOJAaTKOBYBAHUX OIEpallisiX 1 YACTKOBO B HEONOJATKOBYBAHUX OIEpallisiX, CKOPHC-
TaTUCh IPAaBOM Ha BiA0OpakeHHs nojaTkoBoro kpeauty 3 [1/IB, 3a HeoOopoTHUM aKkTHUBOM,
KU y poui npuadaHHs He OyB BBEACHUN Yy eKCIUTyaTallito, 110 Ha cboroaxi [logarkoBum Ko-
JeKcoM YKpaiHu He rmepeadoadeHo.

Jliroua Ha CbOTOJIHI CHCTEMa ONOJATKyBaHHS CTPAXOBHUKIB MOJATKOM Ha JIOXiJ Ta MOJaT-
KOM Ha IpuOYyTOK Ma€ TakKi HEJOJIKU:

1) 6a3za omojaTKyBaHHS IMOJATKOM Ha JIOXIJ BKJIFOYAE€ B ceO€ CTPaxoBl IUIATEXKI 3a JOTO-
BOpaMM CTpaxyBaHHS Ta CIIBCTPaxyBaHHSA, NPHU IIbOMY Il )K CyMH CTPaxOBHX IUIATEXKIB €
CKJIaIOBUMHU 0a3M OIOJATKyBaHHS MOJATKOM Ha MPUOYTOK, IO MPU3BOJIUTH 10 BUHUKHEHHS
MOJBIMHOCTI ONOJATKYBaHHS Yy CTPAaXOBHUKIB (YacTHHA CTPaxOBUX IUIATEXIB OOKJIAJa€ThCs
ITOIaTKOM Ha JIOXiJ[ 33 CTaBKOI0 3 % Ta MMoJaTKOM Ha MPUOYTOK 3a cTaBKoio 18 %);

2) cTpaXxOBHUKH, fKI 3/1€0UIBIIOTO 3aliMalOThCA CTPAXyBaHHSM 1 CIIBCTpaXyBaHHSM, He-
CYTh OUIBIIMI MMOAATKOBUM TATap, HLK CTPAXOBUKH, SIKI 30CEPEHKEH] Ha MPUNHATTI pUBHKIB Y
nepecTpaxyBaHHs (TIEPECTPAXOBUKH), OCKUTBKH TEPIIi CIIa4yI0Th MOJAATOK Ha J0XiJ 31 CTpa-
XOBHX IJIATEXKIB (HaBITh 3 TUX, SIKI MEpeAarOTh Yy MepecTpaxyBaHHs), a APYri 3 NPUHHATHX
IJIaTEXKIB y MepecTpaxyBaHHs L€l M0IaTOK HE CILIauyIOTh;

3) cTpaxoBuii Oi3HEC y 3B’SI3KY 3 HasBHICTIO MTOAATKY Ha JIOX1]] Ta MOJATKy Ha IpUOYyTOK, y
BITHOCHOMY BHPaXXEHHI CIlJIauye OUIbIIY CyMY IOJIaTKOBUX IUIATEXIB, HDK MIANPUEMCTBA, SIK1
00OKJIaat0ThCsl TUIBKU MOJATKOM Ha MPHUOYTOK, 1110 HEraTUBHO MO’KE€ BIUIMHYTU Ha PO3BUTOK
CTPaxoBOI'0 PUHKY, OCOOJIMBO 3 BpaxyBaHHSAM TOro, 1o 10 1 ciuynsg 2015 poky BoHU (akTHy-
HO 3HaXOJWJIMCh Ha MUIBIOBIA CUCTEMI ONIOAATKYBAHHSI,

4) HeoOXIAHICTh CIUIATH MOJATKY Ha J0X1I MOXe BIUIMHYTH Ha MiJBHUILEHHS PO3MIPIB
CTpaxoBHX Tapu(iB Ta nepexyajJaHHs Horo (akTUYHOI CILIATH Ha CTpaxyBaJbHHKA, TOOTO
MIOATOK Ha JI0X1J] MOK€ OTPUMATH 03HAK HEMPSMOTO MOAATKY;

5) moaaTox Ha JOXiJ HEOOXITHO CIIadyBaTH HE3aJIEKHO BIJ] TOTO € CTPaXOBUK MPUOYTKO-
BHUM YU 30MTKOBUM, L0 Y BUMAJIKY 30MTKOBOT JISIIBHOCTI CTPAXOBUKA MOKE IIPU3BECTH JIO 111€
OUIBIIOTrO MOTIPIIEHHS HOTo (PIHAHCOBOTO CTaHy, ab0 B3araii OaHKPYTCTBA.

Bci BuileHaBeIeH1 HETOTIKHM 1TOJATKOBOTO 3aKOHOJIAaBCTBA MOKYTh IPU3BECTH JIO IOTIp-
1ieHHs (PIHAHCOBOTO CTaHy CYO’€KTIB CTPaxOBUX BIJHOCHH 1 3arajloM HEraTHBHO BIUTMHYTH
Ha PO3BUTOK CTPaxXOBOTO PUHKY YKpaiHu. Y 3B’SI3Ky 3 IIUM y poOOTI OOTpYHTOBAHO HEOOXIi-
HICTh BUKIIOUEHHS 3 [logaTkoBoro koaekcy YkpaiHu HOPM LIOJI0 ONOJATKYBAHHS CTPaXOBHU-
KIB MOJIATKOM Ha A0X1J (BIAMIHM HOJATKY Ha JI0XiJ) Ta MEPEBEACHHS iX Ha ONOJAaTKyBaHHS
BHUKJIIOYHO MOJIATKOM Ha MPUOYTOK.
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