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TEOPETHYHI ITPOBJIEMM PO3BUTKY HAIIIOHAJILHOI EKOHOMIKU

VIIK 656.07
Banepiu Invuyk, Inna Xomenko

KIACTEPU3AIIA YV ®OPMYBAHHI BUPOBHNUYOI'O IOTEHLHIAJY
HIANPUEMCTB PEAJIBHOI'O CEKTOPY EKOHOMIKH

Banepuii Unvuyk, Unna Xomenko

KIIACTEPU3AIIA B ®POPMUPOBAHUU ITPOU3BOACTBEHHOI'O
IOTEHIIUAJIA IPEAIPUSATUA PEAJTBHOI'O CEKTOPA DKOHOMUKHA

Valerii llchuk, Inna Khomenko

CLUSTERING IN THE FORMATION OF PRODUCTION CAPACITY REAL
SECTOR ENTERPRISES

Poszenanymo esonoyiro npoyecie knacmepusayii' y c8imogomy eKOHOMIUHOMY NPOCMOPT Ma MOMCIUSOCT KIACMEPHUX
ymeopenv y (opmysanti UpoOHUNO20 nomeHyiany niOnpuemcms, wo 6xo0samv 00 Kiacmepa. Poskpumo opeanizayitino-
npasoge nioIpynms po3eumky npoyecie kiacmepusayii y kpainax €sponeiicokoco Coio3y. Busnaueni nionpucmemsa, siKki €
NOMEHYIUHUMU YUACHUKAMU KIACMEDIS, | PO3KPUMI IX NepCnekmusu oo eKOHOMIUHO20 3pOCIAHHA, HAPOWYE8AHHSA 8UPOD-
HUY020 NOMEHYIALY, KOHKYPEHMOCHPOMONICHOCHI, epeKmueHoCmi, po3utupents. pUHKie 30ymy i m. iH. 3a yMO8 YleHCmed y
Kaacmepromy ymeopenni. [Ipugedeno ma npoananizogano ¢paxmopu, wo ynosinbHioloms npoyecu Kiacmepusayii 6 Yxpaiui.

Biosnaueno snauywicmo npoyecie kiacmepusayii 6 akmusizayii coyianbHO-eKOHOMIYHO20 PO3GUIMKY HA MIKDO- MA MAKpo-
DI6HI, Y NPUCKOPEHHI MEXHON02IYHO20 OHOBIIEHHSI OCHOBHUX 3AC00i8 GUPOOHUYUX nionpuemems. Brasani nepesacu knacmepnux
YmMBOpeHb W00 NepcneKkmus ixnbo2o po3sUmKy CHpusiioms ix popmysannio. Busnaueno gpaxmopu, aki nokasyioms 00YinbHicmb
CMBOpEeHHsL KIacmepie ma CIumyaoioms npoyecu kiacmupusayii. Busenena neobxionicmo 3axonoodaguoi ma ¢inarncogoi’ nio-
MpUMKU npoyecie Kiacmepusayii 3 60Ky 0epocasu 3 Memoio NPUCKOPErH s QOPMYBAHHS KIACMEPHUX YIMEODEHb.

Ha 6a3i c6imogoco 0ocsidy Knacmepuzayiiinux npoyecie 8usHayeni nepcnekmueti HanpsiMKu Kiacmepusayii' 6 Yxpaini, sxi
3abe3neuyiomov epexmusie popmyeanHs 6UPOOHULO20 NOMEHYIATY NIONPUEMCIMS, ) MOMY YUCTI IHHOBAYIUHO OPIEHMOBAHUX.

Knrouosi cnosa: knacmepu, yuachuxu knacmepa, npoyecu kiacmepusayii, pakmopu niugy, 0epicagra niompumKa.

Puc.: 1. Bion.: 15.

Paccmompena s6onoyus npoyeccos Kiacmepusayuu 8 MUpoeom IKOHOMULECKOM NPOCMPAHCMBE U 603MOICHOCIU K1a-
CmepHbIX 00pa308anUll 6 YOPMUPOBAHUL NPOU3BOOCEEHHO20 NOMEHYUANA NPEONPUAMUL, 8X00auwux 6 knacmep. Packpvima
OP2aHU3AYUOHHO-NPABOBAS OCHO8A PA3GUMUs npoyeccos Kaacmepusayuu ¢ cmpanax Eeponeiickoeo Coioza. Onpedenenvi
npeonpusimus, Komopbule AGIAI0OMCS NOMEHYUATLHLIMU YUACIHUKAMY KIACMEPOS, U PACKPbIMbL UX NEPCHEKMUBYL Ol IKOHO-
MUYECKO20 POCMA, HAPAWUSAHUS NPOUIEOOCIBEHHO20 NOMEHYUANA, KOHKYPEHMOCNOCOOHOCHU, d(pdekmusHocmuy, pacuiu-
PeHus pelHKO8 cOblma u m. 0. 8 YCIOBUAX YNeHCMEA 8 Kaiacmeprom obpazosanuu. [Ipusedensi u npoananuzupoansl axmo-
Dpbl, 3amMednsioujue npoyeccyl Kiacmepusayuu 8 Ykpaume.

TloouepkHyma 3Ha4uMOCmMy NPOYECCO8 KIACMeEPU3aYUY 8 AKMUSU3AYUY COYUATLHO-DKOHOMUHECKO20 PA3EUMUA HA MUK-
PO- U MAKpOYpoBHe, 8 YCKOPEHUU MeXHOI02UYECKO20 OOHOBIeHUs OCHOBHLIX CPEOCME NPOU3BO0CMEEHHbIX NPEONPUAMUIL.
Yxazannvie npeumywecmea knacmephvix o6pazoeanuti OMHOCUMENLHO NEPCREKMUE UX PA3GUMUSL CHOCOOCMEYIOm ux Gop-
muposanuto. Onpedenensvt pakmopul, KOmopsie NOKA3bIEAIOM Yeneco0OpasHOCnb CO30aHUA KIACMEPO8 U CIUMYIUPYIOM
npoyeccel Kiacmupuzayuu. Boisignena Heodxo0umocms 3aK0HO0amenbHOU U (PUHAHCOBOU NOOOEPIUCKU NPOYECCO8 Kiacmepu-
3ayuy co CMopPOHbL 20CY0apCMEa C Yerblo YCKOPEHUs hPOPMUPOBAHUS KIACMEPHBIX 00PA306aHULL.

Ha 6a3e muposozo onvbima Knacmepuzayuiinux npoyeccos onpeoeiensvl nepcneKmusHble Hanpagienus Kiacmepusayui 8
Yxpaune, komopvie obecneuusarom s¢hgpexmusroe popmuposanue npouzgo0CMEEeHH020 NOMEHYUANA NPEOnPUMULl, 8 Mom
yucne UHHOBAYUOHHO OPUEHIMUPOBAHHYIX.

Knrouesuvie cnosa: knacmepul, yuacmuuku kiacmepa, npoyeccysl Kiacmepuzayuu, Gakmopul 61UaHls, 20CY0apCmeeHHas
noooepicka.

Puc.: 1. buébn.: 15.

The evolution of the clustering process in the world economy and the possibility of cluster formations in forming
productive capacity of enterprises within the cluster. Reveals the organizational and legal basis of the clustering process in
the European Union. The identified companies that are potential participants in clusters, and opened their prospects for
economic growth, increase productive capacity, competitiveness, efficiency, expand markets, and so on. N. the conditions of
membership in cluster formation. Powered and analyzed several factors that slow down the process of clustering in Ukraine.

Underlined the importance of clustering processes in enhancing socio-economic development at the micro and macro
level, to accelerate the technological renewal of fixed assets of manufacturing companies. These advantages of cluster
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ITocranoBka npodsemu. Po3BuTok riodanizalifHuX Ta IHTErpalifHuX MPOLECIB y CBITO-
BOMY €KOHOMIYHOMY IPOCTOPI CYNPOBODKYETHCS TUHAMIYHUMU IHTErpallifHUMU MpoLecaMu
Ha MIKpOPIBHI, 110 BUKIMKAHO HEOOXIJHICTIO MOJAEpHI3alii perioHaIbHUX Ta HallloHAIbHUX
rOCHOJAPChKUX CHCTEM, aKTHBI3alil IHHOBALIMHOI JISUIBHOCTI BUPOOHUYMX MIAIPUEMCTB Ta
MOCUJIEHHSI PUHKOBUX MEXaHI3MIB FOCIIOJIapPIOBAHHS B YMOBaX JKOPCTKOT KOHKYpEHIIi.

AHaJi3 ocTaHHIX Aoc/igxkeHb i myOJikamiii. barato BUeHUX NOCHIKYBaal NUTaHHS,
10 MOB’s3aH1 3 YTBOPEHHSAM 1 QyHKI[IOHYBaHHSAM Kkiactepi: B. basuneBuu, A. ®urineHko,
M. Iloptep, B. [Ipaiic, C. TkaueBa, A. Pyrman, I1. Camyenscon, b. I'yOcekuit, 1O. I1aBnenxo,
1O. TTaxomos, 3. Bapnauiii, I. Bypakoscekuid, I1. XKozer, E. Jlemmep, JI. SAxo06c, }O. Yennom,
M. Kiriar, B. Hosuupkuii, . XKamnuto, B. CaBuenko, C. Coxonenko, B UYyxuxos,
M. Boiinapenko, I1. €menko, b. b. KBacuiok, C. Kpumcbkuid, I. Muxacrok, Jl. JIyk’ssHeHKO,
A. Mokis, O. IlnotHikoB, C. Mouepuuii, €. CaBenbeB, A. Ilopyunuk, O. Po3zendennbsa,
B. Cuzonenko, M. Tumuyk, O. Illaupxos, B. bangypun, B. I'kerox, C. Jlonros,
K. Munranesa, [[x. Knerr, [[. Pane6, . Copoc, JI. flara ta 6araro iHmmx, siki 3poounu
BaroMHii BHECOK Yy PO3BHUTOK IMOHATIMHOrO amapaTy Teopii Kiacrepu3auii, y AOCHIIKEHHS
YMOB Ta 3aKOHOMIPHOCTEH KiacTepu3aliiiHuX MPOLECIB.

BujisieHHs1 He BHpilIeHUX paHillle YaCTHH 3arajibHoi mpodaeMu. CbOro/iH1 MPOCTEXY-
€TbCs Tpoliec (OpMYyBaHHS TEPUTOPIATBHUX 00’ €IHAHb, CTBOPEHUX OpraHi3alliiMu, YCTaHOBA-
MU, KOMITaHISIMH, 110 TTO3ULIOHYIOThCS SIK KJIacTepu, MOMIIUBOCTI KHX SIK Cy0’€KTIB pUHKOBUX
BIJTHOCHH CYTT€BO 30UTbLIMIIUCH y HANpsAMI NIABUIIEHHS IXHOIO BUPOOHUYOTO MOTEHIIaTy Ta
KOHKYPEHTOCIPOMOXKHOCT1 Ha PUHKY TOBapiB Ta mociyr. Kiacrep € miUTiCHUM CTPYKTYpHUM
YIBOPEHHSIM, $IK€ TIOB’sI3ye MDK COOOI0  OpraHi3aliiiHO-eKOHOMIYHUMH, TEXHIKO-
TEXHOJIOTTYHUMH Ta IHIIKUMU 3B’ I3KaMU HOTO YUYaCHUKIB, AISJIbHICTD SIKMX BU3HAYAETHCS TAKOXK
1 PO3BUHEHICTIO PUHKOBUX BITHOCHH.

Knactepu BOJIOAIIOTH MOTYKHUM HAayKOBO-TEXHIYHHUM Ta €KOHOMIYHMM HOTEHLIAIOM 1
MOXYTh OpaTH aKTUBHY y4yacTh y MaclUTaOHMX IporpaMmax peaiizalii CydacHUX IPOEKTIB 3
PO3BUTKY HaYKH, TEXHIKH Ta IPOrPECUBHUX TEXHOJIOTIH.

MeTto10 11i€1 CTATTi € PO3POOJICHHS CTPATETIYHUX OPIEHTHPIB KIacTepHu3allii sk 3aco0y
HapOUIyBaHHS BUPOOHUYOIO MOTEHIIATy HIANPUEMCTB PEAIbHOTO CEKTOPY EKOHOMIKH.

Buknag ocHoBHOro marepiajy. Kitacrepu Ha cbOroiH1 akTyanbHi 17151 BEIMKOT KUIBKOCT1
KpaiH, aJyke BOHU € €(EKTUBHUM IHCTPYMEHTOM, KU MOXe 3a0e3reuyBaTH BUCOKY KOHKY-
PEHTOCIIPOMOKHICTh 32 PAaxyHOK BIPOBAKEHHS HOBUX TEXHOJIOT1H, 3HM)KEHHS BUTpAT Ha
BUTOTOBJICHHSI MPOYKII1i, MIBUILEHHS ii IKOCT1, €(peKTUBHOT 30yTOBOT iSJILHOCTI.

Jlo MOTeHIIHHNX yYaCHUKIB KJIacTepa BIIHOCATHCS MIAMPUEMCTBA Ta OpraHizarlii, sKi:

— € CIeliaJII30BaHUMU Y CBOIH JIISIbHOCTI;

— MOCTAaBJIAIOTh MPOAYKLI0 a00 HaJar0Th MEBHI MOCIYTU MIAIPUEMCTBAM, IO CHeliai-
3YIOThCS y NIEBHIN cdepi;

— 00CJIyroByIOTh OCHOBHI rajily3i rocrnoJapcTBa Ta pi3Hy HQpacTpyKTypy (TpaHCHOPTHY,
IIPOMHUCIIOBY, IH)KEHEPHY, IHHOBAIIHY TOLIO);

— BIITHOCSATBCSI 10 PUHKOBOI 1HQPACTPYKTYpH, HAIPUKIIAJ, ayTUTOPChKI KOMIaHii, cTpa-
XOB1 [TOCJIYTH, JIOTICTHKA TOLIO;

— 3aliMar0ThCs HAyKOBO-AOCTITHUMU POOOTaMu;

— € HEKOMEpLIMHUMHU, HANIPUKIa, 00’ €THAHHS OKPEMUX YYaCHUKIB (HIANPUEMIIIB) B OJIHE
mie;

— Yy CBOEMY CKJIaJll € PEriOHAJIbHUM LIEHTPOM IHHOBALIHHOTO PO3BUTKY, MPOMUCIOBUMU
BUPOOHUKAMHU, TEXHONIAPKaMU;

— € MIATPUMKOIO JIJIsl CEpEAHBOI0 Ta MAJIOT0 OI13HECY.

Knacrepuzanis popmye HeoOXiqHUN BUPOOHMUYNH MOTEHITIAN Y MEBHUX cdepax Ta ramy3sx
HaI[IOHAJIBHOT €KOHOMIKH. KitacTepu neMOHCTPYIOTh 31aTHICTH Oyb-SKOi TEPUTOPIAIBHOIL, pe-
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rlOHaJNbHOI, HAI[IOHAIBHOT EKOHOMIKM BUTPUMYBATH CUJIbHY KOHKYPEHIIiI0 Ha BIIOBITHUX PiB-
HAX COLIAIILHO-EKOHOMIYHUX BITHOCHH.

[Iponec knactepusariii siBjIsie cCOO0I0 3aKOHOMIPHUI €Tal PO3BUTKY PUHKOBUX CHCTEM, 32
HAJIKHOTO (DYHKI[IOHYBAHHS SIKUX CTBOPIOIOTHCS CIPUSTINBI YMOBH JIJIsl HAPOLTYBAHHS BUPOO-
HUYOTO MOTEHLIaNy, MiJBUIICHHS MPOAYKTHUBHOCTI Ipall Ta NOKpAIEeHHs pe3ysbTary Mif-
MIPUEMHULIBKOT TISUIBHOCTI BCIX YYaCHHUKIB KJIACTEPHOIO YTBOPEHHSI.

BiaminHicTs KacTepa BiA HIIKUX 00’ €IHAHb MOJISITA€ y TOMY, IO YCI HOTO TIPOIECH 3aB-
U B1IOYBaIOThCSl Y KOHKYPEHTH1I 00pOoThO01 BCeperH1 caMOi CTPYKTYpH.

B3sarani kinactepu HanpaBlieH1 Ha TOCSITHEHHS KOHKPETHUX LIJIeH, cepel] IKUX CIIiJl 3a3Ha-
YUTH:

— MOCHWJIEHHSI KOHKYPEHTOCIIPOMOYXKHOCTI 32 paXyHOK HOBUX TEXHOJIOT1i;

— 3HIJKEHHS BUTPAT 1 MIBUILIEHHS €PEKTUBHOCTI BUPOOHUIITBA 3a PaXyHOK 1H(pOpMaIliii-
HUX TEXHOJIOTIH, JIOTICTUKHU, IHKUHIPUHTOBUX TIOCTYT, MacIITady;

— MPUBEPHEHHS yBaru IHBECTOPIB 3aBJASKH JWHAMILI €EKOHOMIYHOTO 3pOCTaHHS;

— posiupeHHs cgepu 30yTy Ha BITYU3HSIHUX PUHKAX Ta BUXIJ] HA 3apyODKHI.

Brnepiie mpo ximacrepuzartiro 3raayoTs y 1968 pori B €Bpori [6]. Lle 3ymoBiieHO CTBOpeH-
HsaMm ['enepanbHOro Jlupexroparty 3 perioHainbHOi noiTuku. Jlani Oy cpopmoBanuii €Bpomneii-
ChbKUM (DOH]T perioHaIbHOTrO Po3BUTKY B 1972 p. ¥V 1988 pori npuiiHsiin XapTiio perioHanizMy
€BpornapiaMeHToM, y TOH ke vac modaina (yHKUiOHyBaTH Paja perioHanbHUX 1 MICIEBHX
00’eananb. 3 90-x pp. XX cT. Kiacrepusallisi MoYHMHAE OUTBIN aKTHBHO TMPUBEPTATH 10 cebde
yBary.

HacTynHuMuy BaXIMBUMHM NMOAIIMU Ha HUIAXY €BpPONM 10 MAacoBOI KilacTepu3allii eKOHO-
MIKH CTaJH:

- Cawmir y Jlicaboni B 2000 p., Ha skoMy OyJIO IPOTOJIOIIEHO 000B’I3KOBICTh (POPMYBaHHS
Kkpainamu €Bporneiicbkoro Coro3y HallloHaIBLHUX MporpaMm kinactepusanii. Ha npomy x Cami-
11 Oyno yrBopeHo ERA (European Research Area — cuctema HayKOBO-JOCHIIHUX IPOrpaM
IHTerpaiii HayKoBUX pecypciB) 1 3arBep/pkeHa «IIporpama po3sutky PerionansHux [HHOBa-
uiianx Cucrem» (RIS);

- Camir y bprocceni 2007 p., ae Oyno cxBaneHo «Manidect kiactepusaiii €Bporny;

- Camir y CrokroisibMi 2008 p., Ha IKOMY CXBaJleHUI «EBpONEHChbKUI KJIaCTepHUN MEMO-
pauaym». Lleit MemopaHayM ciayryBaB IJIaHOM il €BpomnH 11070 3a0€3MeYeHHsT POCTY KOH-
KYPEHTOCIPOMOKHOCTI.

Jlnst Ykpainu BaroMmuM JIOCBIZIOM 3 KJIacTepu3allii eKOHOMIKH CTajl0 BUKOPHUCTAHHS MpPaK-
tuku Himewunnw, [tanii, ABctpii.

Ha cporoani xnactepu HaOyBarOTh BCe OUTBIIOI MOMyJISIpHOCTI. [HTEpEeC A0 HUX 3pocTae
BEJIMKMMHU TEMIIaMH, ajie, Ha >Kajib, B YKpaiHi NPUPICT KUIHKOCTI KIacTepiB BiAOYyBAETHCS MO-
BUTBHO. Lle 00ymMOBIIO€THCS TIEBHUMU (DaKTOpaMH, IO YIIOBUIHHIOIOTH IIEH MPOIIEC, a caMe:

— TEOPETUYHO HE OOIPYHTOBAHO MOHSATTS «EKOHOMIYHUN KJIacTepy, sKke Mae OyTH 3arajb-
HOBU3HAHUM y HayKOBIH CHUIbHOTI Ta HE (POpMaIi30BaHO MPOLEAYPU LI0JI0 CTBOPEHHS LIMX
KJIacTepiB B YKpaiHi;

— HEJOCTaTHS KUIbKICTh 1H(opmalii moao GopmyBaHHS, (PYHKIIOHYBaHHS Ta PO3BUTKY
KJIacTepiB B YKpaiHi;

— MaJjui Ta cepeHii O13HeC He 3aIlikaBJICHU B 00’ €IHaHH1 i yTBOPIOBaHH1 KJIaCTEPIB;

— B YKpaiHi ICHye IEBHUI JOCBI (PYHKIIOHYBaHHSI KJIACTEPIB, ajle BiH JOCUTh HEBEJIUKUM.

VY Ham yac B YkpaiHi kiactepu HaOyBaloTh pOo3BUTKY y Binnuibkii, IBano-®paHKiBChKIi,
Kuromupcerkiit, KuiBcrkiit, Onechkiit, [lonTaBebkiii, PiBHEHCHKIHM, YepHITBCHKIN 00IaCTSIX.

CTBOpEHHsI KJIaCTePIB CHPUSIE PO3BUTKY BUPOOHMUYOTO MOTEHI[IAy Ta IHHOBALIMHUX 3pY-
IIeHb MIIIPUEMCTB, 10 BXOJATh /10 KiacTepa. Y pe3yibTaTi po3rOpTaHHS MPOLECIB KacTe-
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pu3aLii CTBOPIOIOTHCSI HOBI poO0Ul MICIs, 30UIBLIYETHCS MPOAYKTUBHICTD Mpalli, MiJBULLY-
€THCSI CTIMKICTh Ta KOHKYPEHTOCIPOMOKHICTh €KOHOMIKH 3arajioM.

[IporpecuBHUM HanpsMOM Il HUHINIHBOTO CTaHy yIpaBJiHHS MPOLIECAaMU B aJIMIHICTpa-
THUBHO-TEPUTOpIAJIbHUX (POPMYBAHHSX € OpIEHTALllsl HA KIaCTEPHUI PO3BUTOK, KU € YNHHU-
KOM IIPUCKOPEHHS €KOHOMIUHOTO 3pocTaHHs. Kiactepu, sk mokaszye CBITOBUH J0CBi, MalOTh
BEJIMKUI BIUIMB HA MPOIIECH 11100 MOCUJIEHHS! KOHKYPEHTOCIPOMOKHOCT] HalllOHAIBHOT €KO-
HOMIKHM Ta IIBUJKOTO PO3BUTKY IHHOBAIIMHOI ALSUIBHOCTI y KpaiHi. HeoOxiaHo 3anpoBagutu
KOHLEIIII0 KiacTtepu3allli, ska 0 nepeadavana 1iil, 3aBIaHHS Ta OIPIOPUTETHI HAPSIMHU PO3-
BUTKY BUPOOHMYUX MIJIPUEMCTB Ta BIPOBAPKyBala IPOEKTH 3 peasi3alii 3aX0/iB KiacTep-
HOT MOJIITUKYA Ha PETiOHAJIbHOMY Ta HAI[IOHAJLHOMY PIBHAX, L0 MPHUBEJAE /10 NMPUCKOPEHHS
MIPOLIECIB TEXHOJIOTTYHOTO OHOBJIEHHSI EKOHOMIKU YKpaiHH.

VY cBiTi, Ie KJIacTepH BIOIIPalOTh OJIHY 3 BAXKJIMBUX POJIEH HApOIlyBaHHS BHPOOHHYOTO
MOTEHIIATy MiIIPUEMCTB, BUKOPHUCTOBYIOTh JIBa TUIIM IEpeBar MYyHILMMIAIbHUX YTBOPEHbD,
K1, Y CBOIO UEpTy, CIIPUSIOTh (hOpMyBaHHIO KiacTepiB [3—6]:

1. BintHOCHO KOHKYpeHTHI nepeBaru. BoHM BUKJIMKaH1 KpallUMU YMOBaMHU BUPOOHHIITBA
MpoIyKiii a0 HalaHHS MOCYT (MPUKIAZA0M € HU3bKa COOIBAPTICTh, BUILA SKICThH TOLLO).

2. AGCOMIOTHO KOHKYpeHTHI nepeBaru. Llel TN nepeBar BUKOPUCTOBYIOThH 32 HasIBHOCTI
MO>KJIMBOCTEH 1 IEBHUX PECYPCIB, IKUX HEMAE B IHIIMX.

Jlo daxTopiB, 1110 BU3HAYAIOTh JOLUIBHICTH CTBOPEHHS KJIACTEPIB, BIAHOCATHCS TaKI:

— HEOOXITHICTh Y 30aJ1aHCOBAHOCTI €KOHOMIYHOI'O PO3BUTKY IIEBHOT MICIIEBOCTI, TEPUTOPII;

— FOTOBHICTh YYaCHMKIB JI0 peasi3allii CUIbHUX IMPOEKTIB Ta PO3BUTKY IHHOBALIHHOT JisUIb-
HOCTI;

— CHpUSATIMBHUM reorpadiyHuil Ta T€ONOJITHYHUN CTaH MICLS pO3TallyBaHHS KiacTepa,
PO3BUHEHICTh IHPPACTPYKTYPH;

— JIOCTaTHINA piBEHb PO3BUTKY MAJOro Ta CEPEeTHBOrO Oi3HECY;

— 3al[IKaBJICHICTh YYaCHUKIB Y (pOpMYyBaHHI1 KJIaCTEPA MEBHOI CIIPSIMOBAHOCTI;

— HaJNeXHHUH piBEeHb IHHOBALIHHO-TEXHOJOTTYHOI'O MOTEHIIANY MOKJIMBUX YYaCHUKIB
KJ1acTepa;

— HasBHICTh BUBA)KEHOI MapKETUHIOBOI CTpaTerii pO3BUTKY MOTEHIIMHUX YYaCHUKIB KJla-
cTepa;

— iHillaTUBA MANPUEMCTB 3 IPUBOAY KJIACTUPH3aLli Ta IX TOTOBHICTH /10 KJIacTepHU3allii;

— IPO30PICTh ALSUIBHOCTI OPTaHiB BJIAIM Ta iXHS MIATPUMKA MPOIECIB KiIacTepHu3allii;

— IOTPUMAaHHS 3aKOHOJABCTBA Ta (DYHKI[IOHYBAHHS y MEXax IPaBOBOTO IOJIS;

— aKTHBHA aHTUKOPYIIIIHA MOJITHKA Ta IPOTUCTOSIHHA TIHBOBUM CXE€MaM Yy rocrojap-
CbKUX BIIHOCHHAX.

CporoaH1 KOHKYPEHTHI MEepeBaru KiacTepiB 3a0e3MedyI0ThCs 32 paXyHOK OaraThox (ak-
TOPIB, L0 3HAXOASTHCSI HA BUPOOHULITBI, yIpaBiiHHI Toulo. OYHKIIIOHYBaHHS €KOHOMIYHHUX
CUCTEM, X KOHKYPEHTOCIIPOMO>KHICTh 1 CTa0UIbHE 3pOCTaHHs 3a0€3Meuyl0ThCs IMHAMIYHUMU
KOHKYPEHTHHMH MepeBaraMu KJIACTEpPHUX YTBOpeHb. OCOOJIMBO 11€ CTOCY€EThCS paJUKaIbHUX
1 HeTpaJuIITHUX 1HHOBAIIIH, SIK1 3HAXOAATHCA HA BCIX CTAJ(I1X BUPOOHUYOIO LUKITY 1 MOXKYTh
3a0€e3MeYNTH TEXHOJOTTYHUM NPOPUB HA MPIOPUTETHUX HANPsIMaxX IHHOBAIIMHOTO PO3BUTKY.

VY HMHINIHIX yMOBax HE0OXiAHO ()OpMYBaTH HOBI MIAXOAU JI0 €KOHOMIYHOI CTpaTerid pos-
BUTKY 3 ypaxyBaHHSM IIPOLECIB KiacTepu3allii. XapakTepHOIO Ui CBITOBOI €KOHOMIYHOT CUC-
TeMU Tio0aii3allii Ta MOCWIEHHS PIBHA KOHKYpEHIII cTana 3MiHa MOJENI YIpPaBJIiHHS KOHKY-
PEHTOCTIPOMOXKHICTIO. BOHa IPYHTYEThCSI Ha MEPEXOAdl Bl TPaJAMIIAHOI MOJITUKA JI0 HOBOI,
3aCHOBAHOI Ha KJ1acTepax.

Jliig Toro, mo6 eheKTUBHO pO3BUBATH HAIlIOHAIBHY €KOHOMIUHY CHUCTEMY B YKpaiHi, He-
00X1IHO BMBYATH MPOLIECH YTBOPEHHsI KJIACTEpIB, MPU LIbOMY 3BEpTaTH yBary Ha pO3BHUTOK
Cy4acHOTO MIANPUEMHUIITBA Ta CTBOPEHHS CTpAaTEriuHUX 1 TAKTUYHHUX IEepeBar B yMOBax

10
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KOHKYPEHTHOTO pHHKY. B YkpaiHi € 6araro minpueMcTB, OpraHi3aiii, ki MarOTh MOTYXKHI
MO>KJIMBOCTI JIJI1 YTBOPEHHS KJIacTepiB, 3HAYHY KUIBKICTh 1JIel 11070 IHHOBAIIHHOTO OHOB-
JICHHS BUPOOHHMIITBA, BIPOBA/HKCHHSI HOBITHIX TEXHOJIOTIH, IPOCYBaHHS W MOIIUPESHHS IHHO-
BaIIHHOT MPOTYKITIi.

Icnye 6arato akropiB, 110 BIUIMBAIOTH Ha (POPMYBaHHS KIacTepiB (puc.).

DAKTOPH BIVIUBY HA ®OPMYBAHHS KJIACTEPIB

MdakTopH 30BHILIHBOrO CEPeIOBHILA

EeKOHOMIYHI

- POIMIPU 3POCMAHNA QDO 3MEHUEHHA PUMHKY,
ineecmuyii;
memnu 3pOCManiist OKPeMux cecmMenmic punKy

noaimuyHi

noaimuyna cmadiasnicms,

raxucm inmepecié nionpucmyic;
dopsyeanns cnpuaAMAUGUX Y MO8,
CRPUAMAUBE YMOBU BIOKPUMMA HOBUX PUHKIE

npupoono-eocpagivni

mepumopiaibne po3mauty8anna NIONPUEMCME;
docmynnicms pecypcié ma ix Cniibne UKOPUCMIANNA,
- MOICAUBICIN b MACUUMAOHUX ymeoperb

DakTOpH BHYTPILIHLOIO CepeOBHILIA

cniabricms memu ma inmepecie

CNiABHUL POZCGUMOK,

nioGuuen s KONKYpenmocnpoModICnocmi,
NIOBUUEHNHA NPOOYKMUBHOCMI,

CMBOPEHHA HOBUX POOOUUX MICYb,
niocuweHst ehexmuenocmi Ynpacainisi,
CRIABHE 3YCUNIA KEATIPIKOGAN020 Nepconany;
nowupenns iHnosayiii;

3POCMAHHA GUPOOHUYHO20 nomeHyiary,
3a06e3neYeHHA CManto2o po36UmKy

mexnoao2iqni ghaxmopu

KOoMOInyeannsa eupobnuymea,
asmomamusayin,
3ACMOCY8ANMA CREYUPIUHUX NPULOMIS, HABUYWOK abO nociaye

Puc. @axmopu enausy na gpopmysanns kiacmepis

11
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JlepxaBi HeoOXi1HO 3abe3neuyBaTH (PIHAHCOBY MIATPUMKY KIIACTEpIB, OCKUIbKU YKpaiHa
Mae MOTeHLIal K y cepi TpaJulIiHUX HANpPSMKIB PO3BUTKY, TaK 1 B PO3BUTKY HOBUX TEX-
HoJjorii. Skmo OpaTu 3a MpUKIIAJ CBITOBHH JIOCBIA, TO MPH CTBOPEHHI KJIACTEPIB JepikaBa
¢diHaHCy€e NTPUOIU3HO TPETUHY KIACTEPHUX 1HILIATUB.

I3 BuIeBuKIIaeHOT 1HPOPMAILlT MOKHA BUSBUTHU KIIFOUOB1 (PaKTOPH, SIKI BU3HAUAIOTh 3HA-
YyIIICTh KiIacTepu3anii y GopMyBaHH1 BUPOOHUYOIO MOTEHLIANLY HIANPUEMCTB!

— Kpallll yMOBH 3 IPUBOJY IIABUILIEHHS [IPOyKTUBHOCTI ITpalli;

— MOXKJIUBICTh IPUBEPHEHHS yBaru 1HBECTOPIB;

— OUThII CTAOUTEHUM PO3BUTOK B 00’ €THAHHI, HIK OO TUHIIL;

— 3HIJKEHHSI BUTPAT Ha PO3pOOKY HOBHMX TEXHOJIOTIHM 3a paXyHOK CHUIBHMX (PIHAHCOBHX
pecypcis;

— e(eKTHUBHICTb MPOCYBaHHS MPOJYKIIi YU MOCIYr Ha PUHOK OUIBII MAacIUTaOHMUX MiJ-
MIPUEMCTB;

— PO3IIKUPEHHS IOCTYNYy 0 pecypciB il iHpopMmarii;

— JIOCATHEHHS OUIbIII BUCOKOI KOHKYPEHTOCIIPOMOKHOCT1 HAa PUHKY;

— CTBOPEHHS OUIbIII MacIITAOHUX YTBOPEHb 32 PaXyHOK MAJIUX 1 CEPEeIHIX MIJIPUEMCTB 3
OUIBII IOCKOHAJIOK CUCTEMOIO BUTOTOBJICHHSI MPOYKIIi YA HaJJaHHS SIKICHIIIMX TOCIIYT.

JlockoHao0 BUBYEHUN 1 CUCTEMATU30BaHUU CBITOBUHM JOCBI (POPMYBaHHS 1HHOBAIIMHUX
KJIacTepiB J03BOJIsIE C(HOPMYITIOBATH KUIbKa HAPSAMKIB KJIacTepU3allil, sIKi MOKYTb [TOCITYXUTH
OPIEHTUPOM TIIiJ 9ac po3pOoOJICHHS Ta peaii3allli K aBTOHOMHUX IHHOBAIIMHO-IHBECTHUIIMHUX
MIPOEKTIB, TaK 1 KOMIJIEKCHUX MPOrpaM KjacTepu3allii B MeKax OKpeMUX perioHiB [3—6]:

1. Tpancdepni iHHOBaLIMHI Ki1acTepu. OAHUM 3 HAHOUIBbII MOMYJISIPHUX HAIPSIMKIB Kjlac-
Tepu3alii y KpaiHax, 1110 TUIbKH MPUCTYNAIOTh /10 IHHOBALIMHOI 1HIycTpiani3alii, € KilacTepu
«3amo3WYEHHS 3apyO0DKHO-TEXHOJIOTTYHOT maTGopmmy», abo «Tpancdept texHomnoriny. 1106
chopMyBaTH HOBMM, OUIbII BUCOKHI TEXHOJOTIYHMM YKIJIaJ, AOLUIBHO CTBOPIOBAaTH YMOBU
JUISl OCBOEHHSI MIEPEOBUX TEXHOJIOTIH, SIK1 CbOTOJIHI Y CBIT1 (JOPMYIOTH BUPOOHUYMIA TOTEHIII-
aJl BUCOKOTEXHOJIOTTYHUX M1IPUEMCTB.

2. IaTerpariiini 1HHOBAIlIHI KJIacTepu. BeMMKuMU MOXIUBOCTSMU BOJIOAIE KOHIEMIIIS
IHTErpaliifHOi KJIacTepu3allii, OCKUTbKH MOE€THAHHS MPOIIECIB eKOHOMIYHOI 1HTerpaiii 3 ¢op-
MYBaHHSM CII€l1a1i30BaHUX IHHOBAI[IITHUX KJIacTEepIB Ha TEPUTOPIl Oy/b-IKUX KpaiH € KOHC-
TPYKTUBHHUM pIIIEHHSM, 1[0 BIIMOBIAa€ EKOHOMIYHUM IHTEpecaM ycixX KpaiH-ydacHullb. Do-
pPMyBaHHS IHTETpallfHUX IHHOBALIMHUX KJIACTEPIB MOKE CTaTH OJHUM 13 NPIOPUTETHUX
HaIpsMIB CTBOPEHHS €JMHOIO IHHOBALIIMHOTO MPOCTOPY, 110 3a0e3MeUnTh HAPOILyBAHHS BU-
POOHMYOTO MOTEHITIATY YYaCHUKIB KJIacTepa.

3. InnoBauiiiHo-nipoMucIioBi Kinactepu. Lleit Tun kiactepis nepeadavae, mo Moro yyacHu-
KM 3a0€31e4yIOTh 1 3/11ICHIOI0Th HAa CUCTEMATHYHIN 1 peryysapHiil OCHOBI IHHOBALIIHY A1sJIb-
HICTh, CIPSIMOBAaHY Ha PO3pOOJIEHHS 1 BUPOOHMIITBO IHHOBALIMHOI Ta BUCOKOTEXHOJOTTYHOL
(HaAyKOMICTKOT) IPOIYKIIii, 1110 JO3BOJIAIOTH CHOpMYyBaTH BUPOOHUYMI MOTEHIIa)l IHHOBAILIIH-
HUX MIIIPUEMCTB.

4. CouianbHO-MeUYHI 1HHOBaLiiHI kiactepu. el Tun kiacrepiB nmovyas GopMmyBaTHCS Y
KpaiHax 3 pO3BMHEHOIO PUHKOBOIO €KOHOMIKOIO. HEOOXITHICTh Y TaKUX KiIacTepax MpOAUKTO-
BaHa PI3KUM 3pOCTaHHIM BUTpAT Ha MeUUHE 00CIyroByBaHHs HaceneHHs. [IpuxunpsHuku gop-
MYBaHHS COLIIAIbHO-MEMUHUX KJIacTepiB poOIsITh CTABKY Ha HOBI O10TEXHOJIOT'1], y TOMY YHCII
OB ’s13aH1 3 MONEPEPKEHHSIM a00 paHHbOIO JIArHOCTUKOIO IIMPOKOTO KOJia 3aXBOpIOBaHb. IH-
HOBaLIMHI TIIX0IU 10 30€peKeHHs 370pOB’sl BOJOIIIOTH BUCOKOIO COLIAJIBHOKO PE3yJbTaTHB-
HICTIO 1 O3BOJIIIOTh ONTHMI3YBaTH BUTPATU HA MEIUYHE CTpaxyBaHHsA. KpiM MequuHUX 1HHO-
Balllll, cygyacH1 610TE€XHOJIOT1i 3a0€3Meuy0Th palllOHaIbHE BUPILLIEHHS [TPOJIOBOJIbYOT TPOoOIeMHU
1 0araThOX IHIIKX MUTAHb KUTT€3a0€3MCUEHHS MUPOKUX BEPCTB HACEIICHHSI.
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5. bararo¢yHkIlioHanbH1 IHHOBaLIMHI KJIacTepy MOBHOro LUKy. el Tun kiacrepi oxor-
JIO€ BECh CIIEKTP IHHOBAIIMHOI MITILHOCTL. B siapo Takmx KiacTepiB BXOAATH HAYKOBO-JIOC-
JJIHI IHCTUTYTU Ta IHUII OopraHizauii, sSKi OpIEHTOBaHI1 Ha MPOBEICHHSA (YHAAMEHTAIbHUX Ta
MPUKIAIHUX JOCIKEHb y Tally3l NPUPOJHUYMX 1 TyMaHITapHUX HayK. HaBkoso mporo sipa
IPYILYIOTHCS] IPOEKTHO-KOHCTPYKTOPCHKI OI0pO, IHHOBAIIIMHI HEHTPH Ta 1HII Cy0’€KTU BEHUYp-
HOTO Oi3Hecy. BaxIMBOIO CKIa[0BOIO YaCTHHOKO ITUX KJIACTEPIB € HaBUAbHI 3aKkiaau. [HHOBa-
LIIHI KJIacTepu MOBHOTO LMKIY BKJIIOYAIOTh BHCOKOTEXHOJIOTTYHI BUPOOHMYI KOMIIaHIi, SKi
CTBOPIOIOTh HAYKOMICTKY MPOJYKIIIIO 3 AYy)K€ BHCOKOKO JOJaHOK BapTicTio. HuHI HaykoBoO-
JOCHIIHI IHCTUTYTH, YHIBEPCUTETH (PYHKIIOHYIOTH IIEPEBAXKHO B aBTOHOMHOMY BiJ] p€ajlbHOIO
CEKTOPY €KOHOMIKH PEXHUMi. Y CBOIO yepry, OUIbLIICTh BITYM3HSHUX TOBAPOBHPOOHUKIB HE
HAJITO 3aIliKaBJICHI B HAJaro/pKeHHI BUPOOHUIITBA BUCOKOTEXHOJIOTIYHOT poaykiii. OCHOBHA
MIpUYMHA TOJISITa€ B TOMY, 10 BIPOBAPKEHHS 1HHOBAL(IM 3aBX/1M MOB’s3aHE 31 3HAYHUMH (Pi-
HAaHCOBUMHU BUTpATaMU Ta KOMEPUIHTHUMH PU3HKAMH.

baratodyHkiioHaNbH1 KIacTepu € MOTYXHUM 3aCO00M HapoIlyBaHHS BUPOOHHUYOIO IO-
TEHLIaIy MIANPUEMCTB, 1110 € HEOOX1IHOIO YMOBOIO CTAJIOI0 PO3BUTKY HOTO YYaCHHUKIB.

6. TpancnoprtHi knacrepu. CKOHILIEHTpOBaHa Ha €Ki TepuTopii rpyma B3aeMo-
OB’ SI3aHUX TPAHCIIOPTHUX MIANPUEMCTB Ta OpraHizaiiil HaJjarTh TPAHCIOPTHI OCIYTH, B3a-
€MO/JIOTIOBHIOKOYM OJMH OJHOTO 1 MIJICHJIIOI0YM BUPOOHMYMI MOTEHI1al Ta KOHKYPEHTHI Iie-
peBaru OKpeMux y4aCHUKIB Ta KJlacTepa 3arajiom.

Crpareriuna meTa MoJsirae B IMIJBUILIECHHI SIKOCTI IMEPEeBE3€Hb, PO3BUTKY TPAHCIIOPTHOTO
013Hecy, TPaHCHOPTHOI 1H(GPACTPYKTYPH Ta JIOTICTUKH, BIIPOBAKEHHS KOMIIJIEKCHUX MOCIYT
JUIS TPAHCTIOPTYBaHHS, BKIIIOYAIOYU TPAH3UT.

CporoJiHi Ha pUHKY TPAHCHOPTHUX MOCIYT 33J[0BOJIbHSIIOTHCS] TUIBKM OCHOBHI IIOTpeOU €Ko-
HOMIKHM Ta HacelleHHd YKpaiHu y cdepi Tpancnopty. IIpore TpaHCopT MOBUHEH HE TUILKH BU-
KOHYBaTu (i3MYHE NEePEMILICHHS TOBApIB 1 MAacaKUpPiB y MPOCTOP], a il 3a0€3MeUnTH B3aEMO/II0
MDK PI3HMMHU BHIAMHU TPAHCIIOPTY 3 METOIO MIIBULIEHHS €(EKTUBHOCTI CYO €KTIB IOCIOIapto-
BaHHs, 110 CHOPUSATHME IHHOBAL[IMHOMY PO3BUTKY 1 (POPMYBAHHIO IHTETPALIHUX 3B’SI3KIB MIXK
MIAPUEMCTBAMU PI3HUX PETIOHIB JUISl TIOCATHEHHSI CTAJIOr0 PO3BUTKY HAllIOHAIbHOT €KOHOMIKH.

BucnoBk#M i npono3unii. TakuM 4YMHOM, KJIacCTEpHUH MIIX11 B YCbOMY CBIT1 BU3HAETHCS
SK MOJIITHKA HAapOILIyBaHHS BUPOOHUYOrO MOTEHLIANy MIANPUEMCTB, MIABULIICHHS KOHKYPEH-
TOCIPOMO’KHOCT] HalllOHAJbHUX €KOHOMIK. YCIIIIHI NpUKIaau (QyHKIIOHYBAHHS KJacTepiB
ICHYIOTh y 0araTboX KpaiHax cBiry. KiactepHuil miaxij mossira€ B TOMY, 110 KOHKYPEHTO-
CIPOMOJKHICTh CYO’€KTIB TOCIOJAapIOBaHHs 3aJ€KUTh BiJ HAsABHOCTI KJIAcTEpIB B3aEMO-
OB’ sI3aHUX Tally3ei Ta J03BOJIsIE OUThIT €)EKTUBHO BUKOPHUCTOBYBATH HasiBHI pecypcH, Gpop-
MYIOUHM BUPOOHMYMH MOTEHIaN SIK MIAIPYHTS CTAJOro €KOHOMIYHOIO 3pOCTaHHS 0a30BUX
rajxy3ei HalllOHAJIbHOT EKOHOMIKH.
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VIK 331.556.4
Csimnana Ilonkoenuuenxo, Bikmopia Kypouxa

«BIJIIIJINB YMIB» 3 YKPATHH SIK 3AT'PO3A HAIIIOHAJIBHIN BE3IEI]

Ceemnana Ilonkosnuuenko, Bukmopus Kypouka

«YTEUKA MO3I'OB» U3 YKPAUHBI KAK YIT'PO3A HAIITMOHAJIbHOM
BE3OITACHOCTH

Svitlana Polkovnychenko,Victoriya Kurochka
«BRAIN DRAIN» FROM UKRAINE AS A THREAT TO NATIONAL SECURITY

Jocnioxceno emicpayiio sucokokganigixosanux gaxisyie 3 Yipainu. Buznaueno ocnosmi 3azposu «8ioniugy ymiey» Ha-
yionaneuill be3neyi Hawioi depaicasu, sIKi N08 s3aHi i3 6MPAMOI0 CYMMEBOT YaACHKU IHMENeKMYaIbHO20 NOMEHYIany Kpaiuu,
NOZIPULEHHAM AKICHUX XAPAKMEPUCIUK MPYOOGUX PecypCie, 8Mpamolo epouwosUx KOUmis, 3ampaveHux Ha nio20mosky ma
PO36UMOK cneyianicmis-emMicpanmis, 3HUACEHHAM PiGHs NPOOYKMUSHOCMI npayi, NOCIAOIEHHAM KOHKYPEHMOCHPOMOICHOCI
Kpainu. Ilposedeno excnpec-onumygeamnms cmyoenmis wooo Hamipie suixamu 00 IHWUX Kpain ti 06pobaeHo 11020 pe3ynvmamu
3a 0ONOMO20I0 THPOPMAYIUHUX MeEXHON02IH, AKI HA2IA0HO NIOMEEpOunU meHoeHyito 00 emicpayii MoIoOux cneyianicmis.
3anpononosano winAxu pe2ynosanus 6iOMoKy IHMEIeKMyanibHo20 Kanimaiy, CRPAMOBAHI AK HA CIMPUMYBAHHS 8Ui30Y MONO-
OUX HAYKOBYI8 30 KOPOOH, MAK I HA NOGEPHEHH IX 3-3a KOPOOHY.

Knrouogi cnosa: inmenexmyanvha micpayis, «8ionaug ymiey, emicpayis 8UCOKOK8ANiQpikosanux ¢axisyie, nayionanoha
be3nexa, 3a2po3u «GIONIUBY YMIBY, pecylI08aHHs GIOMOKY IHMEeNeKMYaIbHO20 Kanimaiy.

Puc.: 1. Tabn.: 1. Bién.: 10.

Hccnedosana smuepayus 8bicOKOKBAMUPUYUPOBAHHBIX CReYUanucmos u3 Yxpaunvl. Onpeoenenvt 0CHOBHbLE YepOo3bl «YMeuKU
YMOB» HAYUOHATILHOU OE30NACHOCHIU HAWE20 20CYOapCmBd, KOMOopble CEA3aHbL ¢ NOmepell CYWeCmBeHHOU 00U UHMELNEKNTYallb-
HO20 NOMEHYUANA CMpamsl, YXyOuieHUeM Ka4eCmBeHHbIX XapaKmepucmux mpyoogslx pecypcos, nomepeti OeHed CHbIX CPeOCms,
3amMpaieHHbIX Ha NOO20MOBKY U Pa3eumiue CReyuanCmo8-3MUSPaHmos, CHUNCEHUEM YPOBHS NPOUE0OUMENbHOCIU Mpyod, 0C1a0-
JleHueM KOHKYPeHmMOChocobHocmu cmpansl. TIposeden skcnpecc-onpoc cmyOenmos OmHOCUMENbHO HAMEPEHUTl yexamb 6 opyeue
CMPaHbL U €20 pe3yabmanibl 06pabomansl ¢ NOMOWBIO UHGOPMAYUOHHBIX MEXHONO2ULL, KOMOPble HA2TIAOHO NOOMBEPOUTU MEHOEH-
YUI0 K IMUSDAYUU MOTOOBIX CREYUANUCIOS. TIpeonosicenvl nymu pe2ynuposaniis Ommoxa UHmenIeKmyaibHo2o Kanumanid, Hanpas-
JleHHble KAK HA COepAHCUBAHUE Bb1e30A MOTIOObIX YUEHbIX 34 SPAHULY, MAK U HA 8036PAM UX U330 SDAHUYYL.

Knrouesvie cnosa: unmennexmyanvhas Muepayus, «ymeuKa Mo3208y, dMuepayusi 6blCOKOK8AIUPUYUPOBAHHBIX crneyud-
JUCMOB, HAYUOHANbHAS DE30NACHOCMY, Y2PO3bl «YMEUKU YMO8Y, PecyIuposanue OmmoKa UHmeieKmyanbHo20 Kanumand.

Puc.: 1. Tabn.: 1. Buébn.: 10.

The article studies the emigration of highly qualified specialists from Ukraine. The main threats of «brain drainy to the
national security of this country, connected with the loss of significant part of the intellectual potential of the country,
worsening of qualitative features of labour resources, loss of financial resources spent on training and development of the
emigrating professionals, reduction in labour productivity, weakening of the country's competitiveness, are determined. The
express opinion poll of students with respect to their intention to leave for other countries has been conducted and its results
processed using information technology that explicitly proved the trend for emigration of young specialists. The ways of
regulation of the outflow of intellectual capital aimed both at deterring young scientists from going abroad and encouraging
them coming back are proposed.

Key words: intellectual migration, «brain drainy, emigration of highly skilled professionals, national security, threats of
«brain drainy, regulation of the outflow of intellectual capital.

Fig.: 1. Tabl.: 2. Bibl.: 10.
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AKTYaJIbHICTh TeMH J0CTiKeHHs. 3a0e31eUeHHs HAI[IOHAIBHOT O0e3MeKn JepKaBu B yCi
Yacu BHMAarajio po3BHHEHOI eKOHOMIKH. ChOT0/IHI €KOHOMIYHUN PO3BUTOK KpaiHHW Ta PIBEHB
no0poOyTy 11 TpoMajsiH Bce OUTBIIIOI0 MIPOI0 BH3HAYAIOTh IHTENEKTyanbHI pecypcu. Came
BHCOKOPO3BHHEHA OCOOMCTICTh € OJJTHUM 13 HAWIIHHIIIMX HAI[IOHAJIbHUX 0AaraTcTB Ta KIKOYO-
BUM PECYpPCOM PO3BUTKY €KOHOMIYHOI cHCTEMHU. Y 3B 53Ky 3 IIUM €KOHOMIYHO PO3BHUHEHI
KpaiHM CBITY HE TUIbKU CTBOPIOIOTh YMOBU IS 30€peKEHHS Ta SIKICHOTO 3pOCTaHHS BIACHOTO
IHTEJIEKTYaJIbHOTO KalliTally, aje W aKTUBHO 3aJly4yaloTh 1HO3EMHHUX BHCOKOKBaJI(hIKOBAHUX
CHeIianicTiB. Y CydyacHUX YMOBax BiIOYBA€ThCS IMIBUIKAN PO3BUTOK TAKOTO CETMEHTA PUHKY
paili, IK pUHOK HayYKOBUX KaJpiB 1 BUCOKOKBaJIi(IKOBAHUX (DaxiBI[IB, 1110 CYPOBOIKYETHCS
MIIBUIIECHHSIM iXHBOT MOOUTBHOCTI, 3pOCTAHHSAM 1HTEICKTYaJbHOI MIrpallii 1 mosiBOIO TaKOTO
crenu@piuHoro (HeHOMEeHY, SIK «BIIIUIUB YMIBY.

ITocTanoBka npodJeMu. SIBHINE «BIAIUIMBY YMIB)» XapakTepHE Il BCIX KpaiH CBITY, a 0CO-
ONMUBO IS THX, IO OOMPAIOTh MIISIX 3MIHHU COIIAIBHOTO YCTPOIO M €KOHOMIYHOTO pedopMyBaH-
Hi. Y pe3ynbTari TpaHCPOpMAaIIiHUX MPOIECIB EKOHOMIKA HE B 3M031 3a0€3MEUYUTH BIAMOBIIHE

© TTonkoauuenko C. O., Kypouka B. O., 2016
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MpaleBIamTyBaHHs (paxiBIliB, MArOTOBIECHUX y cdepi BUloi ocBiTh. He € BuHATKOM 1 YKpaiHa,
sIKa ChOTOJIHI CTa€ aKTMBHMM YYaCHHUKOM IIPOIIECIB MDKHAPOIHOI IHTEIEKTYaJIbHOT Mirparfii.
[IpoTe Ha MDKHApOJHOMY PUHKY IHTEJIEKTYaJIbHOI Ipalll YKpaiHa MpoJIOBXKYE 3aJIMIIATUCS EKC-
MOPTEPOM, BUCTYMAIOYM JOHOPOM BHCOKOOCBIUEHHX Ta BHCOKOKBATI(DIKOBAaHUX IPAIIIBHUKIB.
Boanouac emirpaniss HalTagaHOBUTIIMX (DaxiBIIB CTPUMYE HAYKOBO-TEXHIYHHUHN 1 COIIaIbHO-
€KOHOMIYHUI PO3BUTOK KpaiHu, CTBOPIOE 3arpo3u 1HAMBITyalIbHIM Ta HalllOHAIbHIN Oe3melll.

AHaJi3 ocTaHHiX JAocailkeHb i myoJikauniii. Cboro/Hi SBUIIE «BIAMINBY yMIB» € HaJl-
3BHYAWHO JAMCKYCIHHOIO TEMOIO, SIka BUKJIMKA€ BEJIMKUNA 1HTEepec 3 OOKY HAayKOBLIB 1 dKBaBO
0OrOBOPIOETHCS CHEIiallicTaMu Pi3HUX raiyseil 3Hanb. [IpoOiemi MibkHapo1HOT MIrpanii KBa-
nipikoBaHUX (axiBIiB, 30KpeMa JOCIIIPKEHHIO YWHHUKIB iX BHUINTOBXYBAHHS 1 TSDKIHHA,
BIUIUBY Ha KpaiHW MOXOJKEHHS 1 MPU3HAYEHHS, a TAKOXK Ha CBITOBY CHUIbHOTY, MPUCBAYEHO
OaraTo mpaup ykpaiHCbkuX ydyeHuX, a came: HO. beraii, E. Jlibanosoi, B. HikonaeBcokoro,
B. Omenbsnenko, H. [IpoxopeHko Ta iHIIKX.

BuainenHs He BHpilIeHHX paHille YacTHH 3arajbHoi mpoduaemu. Pazom 3 TuM KOoM-
IUIEKC TEOPETHUUYHUX 1 HAYKOBO-NPAKTUYHHUX MPOOJeM, MOB’A3aHUX 13 «BIAIIKBOM YMIB» 3
VYkpainu, Bce 11e notpedye nociipkeHHs. ExkoHoMIuHa Hayka 1 Joci He BUpoOuia 0JIHO3Hau-
HOTO MIAXOAY O BU3HAUEHHS CYTHOCTI Ta HACJIJIKIB BIUIMBY «BIAIUIMBY YMIB» Ha PiBE€Hb Ha-
110HAJIBFHOT O€3MEeKN KpaiHH, a TAKOXK aJeKBaTHOI MIrpaIlifHOT OJITUKH.

IlocTanoBka 3aBaanHsi. MeTOIO 1i€1 CTATTI € JOCIIKEHHS TEOPETUIHHUX 3acal «BIATIIN-
BY YMiB» 3 MOIJIAJly 3arp03 HalllOHANbHII Oe3meni Ta OOrpyHTYBaHHS MPAKTUYHUX PEKOMEH-
Jaliif o0 Horo peryatoBaHHs B YKpaiHi.

Buknag ocHoBHOro Mmartepiany. «BiAminuB yMiB» € 0/IHI€IO 31 CKJIAQJOBUX YaCTUH IHTENeE-
KTYyaJIbHOT MIrparlii HaCceJICHHS, SIKY MU PO3TJISIAEMO SIK IBOCTOPOHHIN MPOIIEC, 110 BKIIOUYAE
«mpuIuUIUB Mi3KiB» (brain gain) 1 «BinmimB Mi3kiB» (brain drain) [10].

[IpoananizoBani HaMu poOOTH BUCHHX-EKOHOMICTIB [1; 4; 5; 6; 8], AK1 cTOCYrOThCA I1€T
mpoOsieMHu, CBITYATh MPO PO3XOHKEHHS B AyMKaxX BIIHOCHO TOTO, SIKUX K€ came (haxiBIiB
CJIIJT BKJIFOYATH JIO KaTEropii «yMiB», a TaKOXK fAKI1 3 BUIIB MITpalliid CiJ BIIHOCUTH JI0 «BiJ-
By yMiBy». Ha Hamry qyMKy, «BIAIUIMB yMiB» HEOOXIIHO pO3IIIAJATH SIK €MIrpallilo BUCO-
KokBasli(ikoBaHUX (paxiBIIB, 30KpeMa HAYKOBUX KaJpIB, 3 METOIO OTPUMAaHHS MOCTIHHOTrO
MiCIISI POXKUBAHHS a00 POOOTH 3a KOHTPAKTOM, TOOTO SIK O€3MOBOPOTHY 200 JTOBrOTPHUBAITY
eMIrpalilo BUCHUX 1 BUCOKOKBAJII(PIKOBAaHUX CIIEL1aJICTIB.

B VkpaiHi 3 nouaTky puHKOBOro pedopMyBaHHS ii EKOHOMIKU c(HOPMYBAIKCS CTIMKI TEH-
JeHIlli 10 emirpainii BucokokBamidikoBanux (axiemiB. Ha cBiTOBUI pUHOK HaIma AeprkaBa
BUXOJIUTh IMEPEBAXHO K KpaiHa-JOHOP BHUCOKOOCBIYEHMX 1 KBamidikoBaHux ¢axisiiB. Ha
’ayb, HasiBHA cTraTucTuka Jlepkcraty YKkpaiHu He BiioOpakae peaibHUX MacIITaliB «BiA-
IJTUBY YMIB» 32 KOpJoH. OCKUIbKY odiriiHa iH(QOpMaIlist CTOCYEThCS JTUIIE BII 131y 32 KOp-
JIOH 0C10 3 HAYKOBUM CTYIIEHEM, PO3IJITHEMO €MIrPallil0 HAYKOBUX KaJIpiB.

3a poku He3aJeKHOCTI YKpaiHa BTpaTuiia OJU3bKO TPETHHHU CBOIO HAyKOBOTO MOTEHITIATY
1 Ipo1oBXKye Horo BTpadatu. Bxke y 1991-1995 pp. Ykpainy 3anumunu 313 10KTOpiB HayK, 3
Hux g0 CHIA Buixamno 105 oci6, [3painto — 34, Pocii — 115, Himeuunnu — 10, [Tompmi — 9. 3
1996 no 2014 poku 3 VYkpaiHM Ha NOCTIHE MicLle NPOKMBAHHS 3a KOPJOH BHIXaJlo
1781 naykoBenp, cepes] skux 1436 xanaunatis 1 345 nokropis Hayk [2]. HaiiOuibm MacoBUM
ueit npouec 0yB y 1996-2002 pp. 3 2003 p. iHTEHCHUBHICTh IPOLECIB eMIrpalii HayKOBI[B 3
VYkpainu CyTTEBO 3MEHIIMIIACH, CITIOCTEPIral0ThCsl HE3HAYH1 KOJTMBAHHS MOKA3HHKIB.

[lepeBarkHa yacTHHA BHCOKOOCBIYCHUX YKPAITHCHKUX CITCIIAJIICTIB BHDK/DKAE 0 PO3BUHE-
HUX KpaiH y MOIIyKax KPalloro XXUTTS Ta TAHOTO MaTeplaibHOTO 3a0e3meueHHs. Ajie HeMalo 1
THX, XTO e uepe3 OakaHHs caMmopealizailii, BJOCKOHAICHHS 3I0HOCTEM Ta MOMJIMBOCTI Ha-
OyTTst HOBOTO JOCBiAY. JloBroTpHBaia Kpu3a yKpaiHChbKOI HAYKH, SIKa MPOSIBIISIETHCS y 3HAUHO-
My MOTipIleHH] ii MaTepiajibHOT 6a3u, KaracTpo(iuHO HEJOCTATHHOMY (pIHAHCYBaHHI, HU3bKO-
My PIBHI OIUIaTH Ipalli HAYyKOBUX KaJIpiB, HOCKIIIOE Oa’kaHHS BUEHUX EMIrPyBaTH 3a KOPJIOH.
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Bonnouac, sk 3a3Hauae pupektop IHctutyry aemorpadii Ta couiambHUX JOCHIKEHb
E. JlibanoBa, TeHeHIis OO BUI3AY 3a MeX1 YKpaiHM HayKOBLIB Ta TaJJAHOBUTOI MOJIOAI €
HaJ[3BUYAITHO 3arpO3JMBOIO Ta TAKOI0, 10 KUJA€ BUKIIMK HAI[IOHAJBbHINA Oe3merni Ykpainu [3].

3rigHo 3 3akoHOoM Ykpainu «IIpo 0CHOBM HaIllOHALHOT Oe31MeKu YKpaiHuy, Mil HaIllOHAb-
HOO O€3MEKOI0 PO3YMIIOTh «3aXMILEHICTh dKUTTEBO BAXKIMBUX IHTEPECIB JIFOJUHU 1 TPOMAaITHU-
Ha, CYCIIUILCTBA 1 JCPIKaBH, 3a SIKOT 3a0€3MeUyI0ThCS CTAIN PO3BUTOK CYCIUIBCTBA, CBOEYACHE
BUSIBJICHHS], 3aMI00IraHHs 1 HeHTpaiizallis pealbHUX Ta NOTEHIIMHKUX 3arpo3 HAllIOHAJIBHUM 1H-
TepecaMm y cdepax ... MIrpamiifiHoi mOJITHKY, ... OCBITH Ta HAyKH, HAYKOBO-TEXHIUYHOI Ta 1HHO-
BaLIITHOT MOJITUKH ... Ta IHIIMX cepax JepKaBHOTO YIPABIIHHS IPU BUHUKHEHH] HEraTHBHUX
TEHJICHITI 70 CTBOPEHHS MOTCHIIIMHUX a00 peaJbHUX 3arpo3 HAIIOHAIBHUM iHTepecam» [7].
3arpo3u HalloHaJIbHIA Oe3Melll — I1e HasBHI Ta MOTCHIIIMHO MOXJIMBI SBHINA 1 YAHHHUKH, 10
CTBOPIOIOTH HEOE3MEKY )KUTTEBO BKJIMBUM HAIlIOHAJIBHUM 1HTEpecaM Y KpaiHH.

3 ycix 3arpo3, CIpUYMHEHUX «BIAMIMBOM YMIB», B YKpaiHl HalBUpa3HILE MPOSIBISIIOTHCS
Taki (puc.).

BTpaTa CYTTEBOI YaCTKU . . MOTIPIICHHS SKICHUX
IHTENIEKTYaIbHOTO MTOTCHITIATY «Bianms ymis» XapaKTEPUCTHK TPYIOBUX
KpaiHu pecypcis
l igh l
CTPUMYBaHHS HAyKOBO-TEXHIYHOTO PYHHYBaHHS BITYHM3HIHHX HAYKOBHX
MIPOrpecy, CKOPOUCHHS BUPOOHUIITBA IIKLT H YChOro HAyKOBOT'O TIOTEHITIa-
IHHOBAIIIHUX PO3POOOK JIy YKpaiHCHKOrO CYCIiJIbCTBA
[
3HIKCHHSI OCHOBHHX MaKpPOEKOHO- 3arpo3u BTpaTa cepeHbOrO MOKOMiHHS

MIYHHX [TOKa3HHUKIB 1 TOCWICHHS
3pOCTAIOYOro BiICTABAHHSA YKpaiHU
B TEXHOJIOTTYHOMY PO3BHUTKY

y HayKoBili cepi kpaiHu

BTpara MineApais nonapis CIIA, 3HUKEHHS PiBHS IIPOLYKTHBHOCTI
3aTpayeHMX Ha MiJrOTOBKY Ta po3- npar
BHTOK CIICIIiaTICTiB-eMIIPaHTIB |

. TOTipIIEHHs] KOHKYPEHTOCTIPOMOXK-
Hauionanbna HOCTI Kpainu i nocsabieHHs ii mo-
O0e3meka 3MIIT HA CBITOBOMY PUHKY

[

YIIOBIJIBHEHHS PO3BUTKY
HAI[IOHAJIbHOI EKOHOMIKH B IIJIOMY,
IIOCWJIEHHS BiJICTaBaHHS Bij
PO3BHUHEHHX KpaiH CBITY

Puc. Ocnosni 3aeposu «sioniugy ymiey HayionaisHiu Oesneyi Ykpainu

JIKepeno: CKIIaJeHO aBTOPAMH.

[To-nepie, emirpanis ¢axiBUiB BUILOTO PiBHS KBadi(ikalii, y TOMY YUCII1 CIELIaTiCTIB-
BHHAXI1IHUKIB, HOCIIB 1HTEJIEKTyaJIbHOT BIIACHOCTI, CBIYUTH MPO BTPATy CYTTEBOI YACTKU IH-
TEJEKTyalbHOTO0 MOTEHLIAy KpaiHH, 110 € PYIIIHHOI CHUJIOK €KOHOMIYHOTO PO3BUTKY. A
3MEHILEHHS IHTEJEKTYalbHOTO MOTEHIaTy CYCHUIbCTBA HE CIIPUSE HAYKOBO-TEXHIYHOMY
Iporpecy, MNpU3BOIUTH 10 CKOPOUYEHHS BUPOOHUITBA IHHOBAIIMHUX pO3pOOOK, 1110 BigoOpa-
KAETHCS Y 3HIKCHHI OCHOBHUX MAaKpPOEKOHOMIYHHMX MOKA3HUKIB 1 MOCHIIIOE 3POCTA0YE BifI-
CTaBaHHS YKpPaiHU B TEXHOJIOTTUHOMY PO3BUTKY.

[To-npyre, emirpariist kBanipikoBaHuX (haxiBIiB ICTOTHO HOTIPUIYE SKICHI XapaKTEPUCTHKU
TPYAOBUX PECYPCIB 1 CHPUNMAETHCS SIK CEpiio3Ha 3arpo3a HayKOBOMY MailOyTHBOMY J€pKaBU.
Ockinpku 3 YKpaiHu BUIXaJId HAWOUTBII TTpare3gaTHi CIeIiaiicTi, 0COOIMBO Y ramy3saX TeXHIY-
HUX, MEUYHUX 1 (I3UKO-MAaTEMaTHYHUX HAYK, 110 CKJIQJalH AP0 HAYKOBHX KOJICKTHBIB 1 3a-
Oe3reuyBai BIITBOPEHHS HAYKOBHX ILIKUI, @ ChOTOJIHI EMIrPY€E TaK0XX HayKOBa MOJIOJIb, B1IOY-
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BA€THCSI pyHHYBAaHHS BITYM3HSHUX HAYKOBUX LIKLI Ta K yChOTO HAYKOBOTO MOTEHIIANY YKpaiH-
CHKOTO CYCIIUILCTBA, BIAHOBUTH KU y MalilOyTHbOMY Oy/le HaJ3BHYAHHO BaXKKO, SIKIIIO B3arai
MO>JIHBO. [lepepuBaHHs MIATOTOBKY HAYKOBUX KaJpiB Ta BIATBOPEHHS HAYKOBUX LIKLI MOPO-
JDKYE 3arpo3y BTPATUTH CEPEIHE TIOKOJIHHS y HayKOBii cdepi Hamoi kpainu. Kpim Toro, y cBi-
JIOMOCTI1 MOJIOZII ChOTOJIHI BIIOYBA€ETHCS Pi3Ke MaIHHS MPUBAOIMBOCTI HAYKOBOI ISITLHOCTI. Y
10 cepy WIyTh MpaIfOBaTH HE HAWKPAIIll BUTYCKHUKY HABYAJIbHUX 3aKJIa/liB.

[To-tpete, Ykpaina Brpauae minbsapau nosapiB CILIA, sxi Oynu 3aTpadeHi Ha MATOTOBKY Ta
PO3BUTOK CIIELIANIICTIB-eMIIpaHTIiB. BapTicTh BUTpaT JepkaBU 1 pOAUHU Ha MIATOTOBKY BUEHO-
ro 0 mparne3aataoro Biky — 800 Tuc. 0:1., a ¢axiBis 3 BHIIOI 0cBiTO0 — 600 THC. 10:1. 32 mi-
€10 METOJMKOIO MPUOIN3HUM 30UTOK YKpaiHu BiJ emirpailii Juilie HayKOBLIB CTAHOBUTh IIPUO-
JTU3HO 36 MIIpA J0J., ajie IPU IbOMY METO/Il HE BPAXOBYETHCSI MOTEHITIMHA BAPTICTh TOTO, IO
BOHU MOTJIM BUPOOUTH ab0 BUHAWTHU [6]. A 3rimHO 3 MDKHApPOIHOIO OIIHKOIO, HA MIATOTOBKY
OJIHOTO JOKTOpa Hayk notpidoHo 15-20 pokiB 1 B cepequbomy 1,5-2,0 mun gon. CIIA [9]. Le
O3Hauae, U0 KOXKHUHA BUCOKOKBaNI()IKOBaHUI TPYIOBHM MIrpaHT 30aradye KpaiHy CBOro HOBO-
ro nepedyBaHHs Ha 1[I0 CyMY.

[To-yerBepTre, yepe3 «BIATIK» BUCOKOKBaT()IKOBAaHUX (axiBILIB 3HUKYETHCS PIBEHb MPO-
JOYKTUBHOCTI Mpall, 1110 NMPU3BOJUTH [0 MOTIPIIEHHS KOHKYPEHTOCIPOMOXHOCTI KpaiHH 1 1oc-
nabieHHs 11 MO3MLii Ha CBITOBOMY PUHKY; MOCHIIOETHCS 3HWKEHHS IHTEJIEKTYaJIbHOTO PIBHS
HaCeJIEHHs], 3pOCTa€ MOXKJIIMBICTD Jerpajaiii MaiiOyTHbOTO MOKOJIIHHS, SIKE 3r0J0M HIKOMY Oy-
Jie HaB4aTH; raJIbMYyIOTbCS TEMIIU PO3BUTKY OKPEMHUX T'aly3el HAlllOHAJbHOI EKOHOMIKH, BTpa-
YarOThCs MPIOPUTETH HAYKOBO-TEXHIYHOTO PO3BUTKY CYCHUIBCTBA, YHNOBUIBHIOETHCS PO3BUTOK
HAI[IOHAIbHOT €EKOHOMIKH 3arajioM, OCHJIIOETHCS BIICTaBaHHSA Bijl PO3BUHEHUX KpaiH CBITY.

VYV mexax pochimkeHas y 2015/16 HaBuanbHOMY poOIli aBTOpamMu MPOBEIACHO EKCIpec-
onutyBaHHs cepef cryaeHtiB BH3 IV piBus axpenuranii M. Uepnirosa (150 pecrionieHTIB)
SK TMOTEHUIMHUX eMIrpaHTiB. B onuTyBaHHI B3sUIM y4acTh CTYIEHTH IEPIIOrO, TPETHOIO 1
I1’ITOTO KypciB HaBuaHHA (1m0 50 40JIOBIK 3 KOXKHOTO Kypcy). Binmosini orpumano Big 63 ocid
40J10B140i cTaTi 1 87 0cibd kiHovo1 cTari. Bik pecnionnenTiB — 17-26 pokiB. OCHOBHI pe3yiib-
TaTH MPEJCTABICHO B TAOIHIIL.

Tabmmis
Pezynomamu excnpec-onumyeanms ceped cmyoenmie BH3 1V pisnsa akpeoumayii m. Yepnicosa
Binnmosini
3anuTaHHs
1 kypc 3 kypc 5 kypc
1 2 3 4
1. Yu 3naere Bu, mo Ttake| Tak — 88 % Tak — 100 % Tak — 100 %
«BIAIIMB yMiB»? Hi-12% Hi-0% Hi-0%
2. Yn moromxkyereck Bu 3| Tak—76 % Tak —92 % Tak —94 %
THM, o «@igmumB yMiB» €| Hi—4% Hi-0% Hi-0%

po0beMoro?

Baxko ckazatu — 20 %

Baxko ckazatu — 8 %

Baxko ckazatu — 6 %

3. Sk ocobucro Bu craBu-
Techb 10 (akTy Bix'i3my 3a

TTo3utuBHO — 12 %
Herarusnao — 35 %

ITo3utuBHO — 10 %
Herarusno — 44 %

ITo3utuBHO — 2 %
Herarusnao — 62 %

MOTHB  BAIlIoOro Oa)KaHHs
BUiXaTu 3a KOPAOH?

(BigmoBimamu Ti, XTO B 4
MUTaHHI 00paB  BiJIOBiIb

«TaK»)

cra"osuuie — 48 %

VY nockoHanuTH cBOi mpode-
ciitHi HaBUYKH — 6 %
BrnamryBatn ocobucre KuT-
1 — 14 %
MosximBoCTi
cBoi Mpii — 12 %
e (monopoxysansst) — 20 %

peaii3yBaTu

cra"osuuie — 44 %

VY nockoHanuTH cBoOi mpode-
ciiini HaBuukd — 14 %
BrnamryBatn ocobucre KuT-
T1—12 %
MosxmBoCTi
cBoi Mpii — 14 %
Inmre (monopoxysansst) — 16 %

peaii3yBaTu

KOpJZIOH kBautiixoBanux | HelitpansHo — 38 % Hetitpansno — 40 % Hetitpansno — 24 %
¢axiBLiB? Baxko ckazatu — 15 % Baxko ckazatu — 6 % Baxko ckazatu — 12 %

4. Ocobucro Bu posrisinaere | Tak — 54 % Tak — 62 % Tak —76 %

MOMJIMBICTD BHiXaTu 3a Kop- | Moximso — 28 % Mosxnuso — 26 % Mosxmuso — 12 %

JIOH JuTst IpofoBkeHHst ocBiTH | Hi — 12 % Hi-10% Hi-8%

4u poboru? Baxko ckazatu — 6 % Baxko ckazatu —2 % Baxko ckazatu —4 %

5. Sxknm, Ha Bamy nymky, € | Ilokpammru MmarepianbHe | [Tokpaiuru Mmarepianbhe | [Tokpamuru MarepianbHe

cra"osuuie — 34 %

VY niockoHanuTH CcBOi mpode-
ciiiHi HaBuukd — 28 %
BrnamryBatn ocobucre XuT-
11— 4 %
MosxmBoCTi
cBoi Mpii — 16 %
Inmre (monopoxysansst) — 18 %

peaii3yBaTu
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3akiHueHHs Tall.

1

4

6. Un rutaHyeTe Micis HaBYaHHs
1 po0OTH 32 KOPIIOHOM ITOBEpHY-
TUCH B YKpaiHy?

(BiamoBimamy Ti, XTO B 4 TH-
TaHHi 00paB BiJIIOBIJIb «TaK»)

Tak — 46 %
Hi-52%
Baxko ckazatu — 2 %

Tak — 38 %
Hi-54 %
Baxko ckazatu — 8 %

Tak — 24 %
Hi - 56 %
Baxko ckazatu —20 %

7. SIx Bu BBaxkaere, ocobuc-
To Bam peanbHO 3HaiiTH po-
00Ty 3a KOpPJOHOM BiJIIOBII-
HO it OTPUMaHOL
CIeniaJIbHOCTI?

Tak — 22%
Hi - 38%
MoxiBo — 40%

Tak — 26%
Hi - 32%
MoxxiBo — 42%

Tak — 46%
Hi - 26%
MoxxiBo — 28%

8. SIxi xpainu, Ha Banry nym-
Ky, € HalOinpIl npuBaOIMBI
IS Bix 13y?

CHIA - 16%
Himeuunna — 58%
Benukobpuranist —8%

CHIA - 26%
Himeuunna — 40%
Benukobpuranist — 12%

CIHIA - 30%
Himeuunna — 34%
Benukobpuranist — 22%

Opanuis — 12%

Inma (Bkazaru kpainy) — 6%

9. Sx Bu BBaxkaere, Bin'i3g| Tak — 62%

criemianicTiB 3a koprmoH He- | Hi — 8%

Oesreynuii st Ykpainu? Baxko ckazatu — 30%
Jxeperno: ckiazeHo aBTOpaMu.

Opanuis — 18%

Inma (Bkazaru kpainy) — 4%
Tak —72%

Hi—-4%

Baxko ckazatu — 24%

Opanuis — 12%

Inma (Bkazaru kpainy) — 2%
Tak —94%

Hi—-0%

Baxko ckazatu — 6%

OnutyBaHHS CBITYUTH MPO HASBHICTH y 0arathox MOJOAMX YKpaiHiiB (64 %), mo 31m00yBa-
I0Th OCBITY, HAMIPIB eMIrpyBaTH 0 IHIIKUX KpaiH. Taky TeHIEHIIF0 MOKEMO MPOCTEKUTH TOUH-
HAIOUH BXKE 3 NEPILIOTO POKY HaBUYaHHS. 3 KOXKHUM HACTYITHUM POKOM HaBYaHHsI Bce OUIbIIIE CTY-
JICHTIB TparHyTh BUIXaTu 3 YKpaiHu, IIYKalOud MOXJIMBOCTI Juisi peanizauii ceOe B oOpaHiii
npodecii, amke Ha OATHKIBITUHI MOJIOAOMY CIIEHIATICTY CKIIaJHO 3HAUTH poOOTY 3a (paxom.

Haii6inbiie ocibu, oxoui BHixaTu, mparHyrh norpanutu 1o Himewuunu (44 %), CHIA
(24 %), ©panmii (14 %), Benukooputanii (14 %). Cepen iHmux kpain Ha3Bani [lonbiia, [anis,
Kuraii, Ciaramyp. [loBepHyTHCh Ha OaTHKIBIIMHY T1aHye Juie 36 % 13 TUX OMMMTAHUX, SIKI XO-
yyTh BUiXaTH. HalimommpeHimmum MOTHMBOM MIrpaiiii cepell ONUTaHUX € MOKPAIIEHHS CBOTO
MarepiaibHoro cTtaHoBHIa (42 %). [HIIl MOTEHIIHT TPYAOB1 MITPaHTH IPAarHyTh YI0CKOHAIN-
TH cBOi npodeciitni HaBuuku (16 %) Ta peanizyBatu cBoi mpii (14 %). Bonxnouac 76 % omnuta-
HUX BBaXKae, 1110 B1J’ 131 BUCOKOKBaITI(hIKOBAaHUX (paxiBLIB € HEOE3MEUHUM Ui Y KpaiHu.

3BUYaHO, LI€ TOCIIPKEHHS HE MOXKE B110Opa3uTu npobiemMy 3arajom, ajie BOHO HarJsiI-
HO TIATBEPKYE TEHICHIIIIO A0 eMirpallii MOJIOIUX CIEI[IaTICTIB.

Ha cporonni nosnituka Ykpainu y cepi HTENEKTyaJIbHO1 MIrpailii € (pparMeHTapHOIO 1 SIBJISIE
c00010 HabIp PO3PIBHEHUX 3aXO0/IIB, MPAKTUIHO HE 00 €IHAHUX E€IUHUM 3ayMOM, IIUISIMHU Ta 3a-
BaaHHsAMU. Kpim Toro, BoHa He o(opMIleHa KOHLIENTYalbHO, OPraHizaliiiHo 1 HOPMaTHBHO.

Hapa3zi HeMOXIMBO 3aKpUTH MOXJIMBOCTI BUI3Ay BUCOKOKBai(pikoBaHUX (haxiBIlIB 3a KO-
PAOH, MOSICHIOIOYM 1€ HEOOXIIHICTIO JOTPUMaHHs HalllOHaJbHUX 1HTepeciB. Tomy nepkaBa
MMOBUHHA KOMIUJIEKCHO TIAXO0UTH JI0 PETYIIOBAHHS MPOIECY BIATOKY IHTEICKTYyaJIbHOTO Kalli-
Tajy, CTBOPUTH HAJEKHI YMOBH ISl TUIIHOI JOCIITHUIBKOT AISUTBHOCTI Hacammepen Hai-
OUThII 00JapOBAHOT YaCTUHU BUEHUX, a TAKOXK PO3POOUTH 1 3alIpOBAIUTH MEXaHI3M MOBEp-
HEHHsI MITPaHTIB Ha 0ATHKIBIIMHY, TOOTO MEPETBOPUTH HE3BOPOTHY EMIrPaIlif0 y TUMYACOBY.

VY 3B’43Ky 3 UM HEOOXIJIHO 3aCTOCYBaTH 3aXOJH SIK JUIsl CTPUMYBAHHS BUI3Ty MOJIOJUX
HayKOBIIIB 32 KOPJIOH, TaK 1 Ul MOBEpHEHHS X 13-3a KopJoHy. Hacamnepes BaxIMBO 3MIHUTH
CTaBJICHHS JEPKaBU JI0 HAyKH, 10 JI03BOJUTH CIIPSIMYBATH 3yCUJUIS HA MOLIYK IIJISXIB MIAHST-
TS piBHA 11 (piHAHCYBAHHSA J0 €BPOMEHCHKUX CTAHAAPTIB, a BIAMOBIIHO: MIABUIIIEHHS PECTH-
XKy 1 3apIUIaTd HaYKOBIIIB, TOKPAILEHHS PIBHS iX JKUTTS Ta COLIAJIbHOT 3aXUILEHOCTI; MOJIM-
LIEHHS] MaTepilajibHO-TEXHIYHOIO 3a0e3MeYeHHs] HayKu; 3a0e3leYeHHs] HayKOBLIB Cy4acCHUM
YCTaTKYBAaHHSM Ta MaTepiaiamu s JAOCHIKEHb; CTBOPEHHS NPUBAOIMBUX YMOB poOOTH;
HaJAaHHS BCIX MOXJIMBOCTEN JUIsl pealtizallii TBOPUOTO MOTEHI[IaTy BUCHUX.
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OpHMM 13 HanpsSMKIB BUPILIEHHS MPOOJEMU «BIAIUIUBY YMIB» MOXe€ OyTH MiJIBHILEHHS
kBauTi(ikallii Ta HaOyTTS JOCBIAY BITUYM3HSAHUMHU (axiBLSIMHM 3a KOPAOHOM, ajie€ 3 HACTYITHUM
MOBEPHEHHSAM Yy KpaiHy. 3 METOI YHUKHEHHs Jerpajanii MailOyTHbOro MOKOJIIHHS CIiJ] pO3-
LIMPIOBATH CHIBIPALIO 3 HAIMMHU YYEHUMH, K1 IPALIOIOTh 32 KOPJOHOM. «Biammus ymi»
Mae Oyt He 30UTKOBUM, a MPUOYTKOBUM IS JIEpKaBU, IPUHANMHI CAMOOKYITHUM.

BucHoBku. TakyM 4uHOM, BUTPATUBIIM 3HAYHI KOIITH HA MIAOTOBKY BUEHUX 1 CIIELIaJIiC-
TiB, KpaiHa-JJOHOp BTpavae MepeBakHy iX KUIbKICTh, 1110 3HW)KYE PIBEHb ii HAI[lOHAIbHOT Oe3rie-
ku. Emirpaiiis BucoxokBanihikoBaHoi poOo4oi cuiy 3a MexX1 YKpaiHu € OJHIEI0 3 OCHOBHUX HE
TUTBKH TIOTEHIIHUX, a ¥ peaTbHUX 3arpo3 y HayKOBO-TEXHOJIOTTYHIN cdepi HaIlloOHATIBHOT 0€3-
MIEKU, OCKUIbKM IapaMeTpy KaJpOBOrO IMOTEHLIANYy HAyKH M OCBITH BH3HAYAJIBHUM YUHOM
BIUIMBAIOTh HA TEMIIU COI1aJIbHO-€KOHOMIYHOIO PO3BUTKY, MDKHAPOJHY KOHKYPEHTOCIIPOMO-
MKHICTh KpaiHM Ta 11 MO3HULIIT Ha CBITOBOMY pUHKY. «BIIIUIMB yMIB» HAHOCUThH 3HAUH1 EKOHOMIY-
Hl, COL[IaJIbHO-KYJIbTYPHI1 Ta MOJIITUYHI 30UTKH JI€pKaBl, CTPUMY€E IHHOBALIHUIA PO3BUTOK €KO-
HOMIKH, MTPU3BOJUTH JI0 3aHENay BITUM3HSIHOI HAYKH Ta BIICYTHOCTI BUCOKOKBaJII(hIKOBaHUX
KaJIpiB, 110 3MOXKYTh CTaTH MIPOBITHUMHU CIIeIiaicTaMu Y cdepi yrpaBIiHHSA Ta BAPOOHHIITBA.

Bupimensst npobiemMu «BIIIUIMBY yMIB» Ha Cy4yacCHOMY €Tari €KOHOMIYHOTO PO3BUTKY
VYkpaiHu BUMarae akTUBHOTO (JOpMYBaHHS MOTHBAIIl 1 CTBOPEHHSI YMOB JUIsl 3aJIy4€HHSI MO-
JIO/I1 10 HAayKOBOI JISUIBHOCTI, 10 NMOTpedye 30UIblIeHHs (piHAHCYBaHHS, PO3BUTKY HOBITHIX
rajry3ei, CTBOPEHHSI HOBUX TEXHOJOTTYHUX LEHTPIB, IOCUJIEHHS y4acTl AepKaBHUX CTPYKTYp
B OpraHi3allii Ta peryJroBaHH1 MIrpalliliHUX MMOTOKIB 13 KpaiHu.
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VIIK [005.336.4+331.522.4]:330.1
JIoomuna L{umban

JIOJCHbKUAM MOTEHIIAJ SIK OCHOBA PO3BUTKY EKOHOMIKH 3HAHb

JIoomuna L{eimban

YEJOBEYECKHNU NOTEHIIMAJI KAK OCHOBA PA3BUTHSI DKOHOMUKHU
3HAHUM

Lyudmyla Tsymbal

HUMAN CAPITAL AS FOUNDATION DEVELOPMENT KNOWLEDGE
ECONOMY

Tpoananizosano meopemuko-memooudHi nioxoou 00 BUHAYEHHs NOHAMMS «100cvkull nomenyiany. OOIPyHMOoBaHo 11020
ocobnugocmi sIK OOHIET 3 NepedymMo8 eKoHOMiKu po3gumky. Oxapakmepu3o8aHo 2n06anvhi nioxXoou 00 GU3HAHEHHS MA OYIHKU
J0OCbKO20 NOMEHYIATY Yepe3 OYiHKY PiBHsl 1i020 PO3GUMKY Md COYIANbHO20 PO36UMKY. Busnaueno ocobrusocmi inmenexmyani-
3ayii CynacHoeo emany po3eumKy CyCniibCmea ma XapakmepHi meHoeHyii po3eumky iHmeneKmyaibHo20 Kanimary.

Knrouogi cnosa: nioocekuii nomenyian, moocvKuil Kanimai, inmeneKmyanibHull NOmenyia, iHmeiekmyanbHull Kanimai,
PO36UMOK TIOOCHKO20 NOMENYIay, COYianbHull Kanimai, coOYianbHuil npoepec, CyCRitbCmeo 3HAHD.

Ta6n.: 2. bién.: 15.

IIpoananuzuposansl meopemuko-memoouyecKkue nooxoobl K onpeoenenuio noHamus «ueiogedeckuti nomenyuany. Obo-
CHOBAHHO €20 0COBEHHOCMU KAK OOHOU U3 NPEONOCLIIOK IKOHOMUKY pazeumust. Oxapakmepuzoeanvl 2106anbhble NOOX00bl K
onpeodenenuio u OyeHKe 4eno8eveckoe0 NOMEeHYUana yepe3 OYeHKy YPOogHs e20 pazgumus u coyuanbiozo pasgumus. Onpede-
JIeHbl 0CODEHHOCIU UHMENIEKMY ANU3AYUY COBDEMEHHO20 IMANA Pa3gumus 0OwWecmea u XapaKmepHvle meHOeHYuu paseu-
Musl UHMENNEKMYATbHO20 KANUMand.

Kniouesvie cnosa: uenoseueckuii nomenyuan, 4enogewecKull Kanumai, UHMeLIeKNyaibHblll NOMeHYUa, UHMEeLIEKNYalb-
HblIl KANUMAJ, PA36Umue 4eno8edeckoz0 NOMeHyuand, COYUanbHblil Kanumai, COYUanbHbILL NPoSpecc, 0ouecmeo SHaHUIl.

Tabn.: 2. bubn.: 15.

The article analyzes the theoretical and methodological approaches to the definition of “human potential”. Grounded
its features as a prerequisite for the development of the economy. We characterize global approaches to identify and evaluate
the human potential through the assessment of the level of development and social development. The features of
intellectualization of modern society and specific trends of intellectual capital.

Key words: human potential, human capital, intellect potential, intellect capital, development human capital, social
capital, social progress, knowledge society.

Tabl.: 2. Bibl.: 15.

JEL Classification: J24, O15, 110

IMocTanoBka npodaemu. MoepHizalliiiH1 3pyILIEHHS CBITOBOI €KOHOMIKH, IEPEBEICHHS
il Ha IHHOBALIMHUN IUISIX PO3BUTKY I OJIHOYACHO HAJAaHHA 1M OUIBIIOT COLIANIBHOI CIIPSIMOBa-
HOCT1 € HallBaXJIMBIIIUMU CTPATErTYHUMM MPIOPUTETaMU COLIAIIbHO-EKOHOMIYHOIO PO3BUT-
Ky. YCHINIHICTh BUPIMIEHHS IIUX 3aBJaHb O€3M0CEpPEeHbO 3aJIeKUTh BiJl (POPMYyBaHHS JIOA-
CHKOTO TOTEHIIAJIy HOBOI SIKOCTi, IO BIAMOBia€ BHUMOTraM ChOrojaeHHS. OTxe, OCTaHHI
HCC?ITI/IJ'IiTTfI BAXXJIMBUM BCKTOPOM HAYKOBHX I[OCHiI[)KeHI) € MUTAHHS SKOCTI KUTTS HaceJeH-
H$l, PO3BUTKY JIFOJIMHU 1 PO3BUTKY JOACHKOTO MOTEHIIAITY.

B ymoBax tpancdopmaniiHux nepeTBOpeHb, 0 CYMPOBOIKYIOTHCS 3aTOCTPEHHSIM COIli-
QJIbHO-€KOHOMIYHHMX MPOOJIEM PO3BUTKY, ICHY€E BEJUKUNA PU3UK CTBOPEHHS HOBMX 1 MOTJIHO-
JICHHS! HasiBHUX aCHMETPIA PO3BUTKY OKPEMHX TEPUTOpIi Ta rpyn HaceneHHs. Lle HeraTuBHO
MO3HAYAETHCA HA 3arajbHUX IMOKAa3HWKaX €(EKTHUBHOCTI JIIOJCHKOTO PO3BUTKY 1 MOTpedye
3BaKEHOTO X0y 0 BUPOOJIECHHS KOHIENITyaIbHUX 3acaj] JCPKABHOTO PETYIIOBAHHS PO3-
BUTKY JIFOJICBKOTO TIOTEHIIaJly CYCIUIbCTBA 3 ypaXyBaHHSAM BUCOKOI IMHAMIYHOCTI Ta CKJIaj-
HOCTI 10T0 IHTEPHAJILHOTO Ta €KCTEPHAIIBHOTO CEPEIOBHIIA.

AHaJi3 ocTaHHIX AocJail:KeHb Ta myOgaikamiii. TeopeTuyHi OCHOBH TeOpii PO3BUTKY
JIIOJICBKOTO TOTEHINay AochimkyBaiuch y pobotax T. ymema, I'. bekkepa, A. Macnoy,
E. JlibanoBoi Ta iH. BuB4eHHs poui JH0ACHKOTO NOTEHLIANY Y (JOPMYBaHHI IHTEIEKTYaIbHOTO
pecypcy 3Haxomumo B pobotax K. [epiit, B. Antonrok, O. I'pimnoBoi, B. MopryHoBa,
T. 3acnascwkoi, I'. 3ano3noi, O. IBanoa, O. Ckibipkoro, FO. Xaniyninoi ta iv. [Ipote Hemo-
CTaTHbO BHMBYCHHM 3aJIMIIAECTHECA ITUTAHHA PO3BUTKY JIIOACHKOTO HOTeHHiaﬂy SIK OCHOBH I1HTE-

JIEKTYaJIbHOTO PO3BUTKY B YMOBAX MEPEX0/AY 0 €KOHOMIKH 3HAHbD.

© Iumoan JI. 1., 2016
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Mera crarri nosisirae B oOrpyHTYBaHH1 HEOOXITHOCTI PO3BUTKY JIIOJICBKOT'O MOTEHINIATY
SIK BUBHAYHOI IEPETyMOBU PO3BUTKY EKOHOMIKU 3HAHb.

Bukaan ocHoBHOro marepiaiy. He Bukikae 3anepedyeHb po3yMiHHS BaXJIMBOCT1 PO3BUT-
Ky IHTEJEKTYyaJIbHO1 CKJIaJI0BOi CYCHUIBHOTO PO3BUTKY. 3HAHHS, HAKOIMMYEHI 1€l B ycl yacu
MIPOrpECUBHUMHU €KOHOMIKaMU PO3YMUINCS SIK OCHOBA PO3BUTKY Ta MEPEIyMOBa JI1IepCTBA.

P03BUTOK 1HTENEKTYaJbHOI CKJIaJJOBOT HEMOXIMBHI 0€3 HaJeKHOI yBaru J10 JIFOJICHKOTO
MOTEHITIATY.

Ha nymky O. B. Credanumivs, «110IChKUN NOTEHIIa] BijoOpa)kae MUHYJE, TOOTO € Cy-
KYIHICTIO BJIaCTUBOCTEH, HArPOMAPKEHUX JIFOJICHKOI0 €KOHOMIYHOIO CHCTEMOIO y Ipolect 1i
CTaHOBJIEHHS, Ta 3yMOBIIIOE i MOXKJIMBOCTI 11010 PYHKIIIOHYBaHHS Ta pO3BUTKY» [1].

Came nIOACHKUYM TIOTEHIIAT Ta HOTO PO3BUTOK CTAa€ OCHOBOIO JAOOPOOYTY CYCHUIHCTBA.
Binomi gocnimxenns [Iporpamu po3surky Opranizanii O6’eananux Harriit oo iroacbkoro
po3Butky (Human Development Index) y cBoiii 0CHOBI MICTATh KOHIIETILIIIO PO3BUTKY JIFOJI-
ChKOT'0 MOTEHLIAJIy Ta MOXJIMBOCTI HOoro peanizaiii Ha pi3HUX pIBHAX. 3riiHo 3 JlomoBigaro
I[TPOOH «po3BUTOK JIFOMHU € MPOLIECOM PO3LIMPEHHS criekTpa Bubopy. Hailouibi BaxImBi
€JIEMEHTU BUOOPY — JKUTHU JIOBTUM Ta 30POBUM KHUTTSIM, OTPUMATH OCBITY Ta MaTH JIOCTOMU-
HUN piBeHb KUTTA. Jlo1aTKOB1 eleMeHTH BHOOPY BKIIIOYAIOTh Y ce0e MOJITHYHY CBOOO Ty, ra-
paHTOBaHI IIpaBa JIFOJUHU Ta camonioBary» [2].

[cTopuuHO nroiMHA pO3Tisanacs JMIIe K pyLIiiiHa cijla eKOHOMIYHOTO PO3BUTKY Ta Ha-
rpomagkenHs BBII. [Ipore 3 yacom po3yMiHHS poJIl JIFOJMHU 3MIHUIIOCS 1 came OJaromnoisyd-
Ys CTAa€ TOJIOBHOIO METOIO CYCHUIBHOIO PO3BUTKY Ta IIPOIpPECY.

3 yacoMm HaBiTh y Mexax gociikeHHs: OOH noHATTS pO3BUTKY JHOAUMHU OYJIO YTOUHEHO 1
BHU3HAUEHO SIK IIPOLEC PO3LIMPEHHS CBOOOM JIO/IEH KUTH JIOBIUM, 3JOPOBHM Ta TBOPUUM
KUTTSAM, Ha 3[1IMCHEHHS IHIIMX LUIeH, 5SKi, Ha X 1yMKY, BOJIOJIIOTh L[IHHICTIO; IPUHMATH aK-
THUBHY y4acTb B 3a0€3II€U€HHI CIPaBEJIMBOCTI Ta CTINKOCT1 PO3BUTKY Ha IJIaHET» [2].

O11iHKa JIFOICHKOTO MOTEHITIATY MTPOBOAUTHCS HA OCHOBI KUTHKOX CKJIAJ0BHUX, CEpPE SIKUX 1
OI[IHKa CTaHy 3JJ0pOB’sl Ta PIBHS OCBITHU. [HJIEKC JTIOACHKOTO PO3BUTKY IEBHOIO MIPOIO € MaTe-
PlaJIbHOIO O3HAKOIO PIBHSI XKUTTS Y KpaiHi, OCKUIbKU OLIHIOE NOTEHLINHY TPUBAIICTD KUTTS,
OCBIUEHICTh Ta EKOHOMIUHI apameTpu (QyHKI[IOHYBAaHHS Halil (Tadum. 1).

Taomums 1
TOI1-20 kpain 3a pienem po36uUmKy 1H00CbK020 NOMEHYIALY
Peiiuur Kpaina Poxn CepeaHiii Temn
1990 1995 | 2000 2005 | 2010 2015 npupocry,%o
1 2 3 4 5 6 7 8 9
1 Hopgeris 0,849 (0,883 (0,917 (0,931 0,940 0,944 2,15
2 AgBcrpaiis 0,865 (0,882 (0,898 (0,912 10,927 0,935 1,57
3 HIBetinapis 0,831 [0,846 |[0,888 (0,904 10,924 10,930 2,28
4 Janis 0,799 (0,830 0,862 0,902 0,908 |0,923 2,94
5 Hinepnanaun 0,829 (0,861 0,877 (0,891 10,909 0,922 2,15
6 Himeyuuna 0,801 (0,830 0,855 |[0,887 10,906 0,916 2,72
6 Ipnanpis 0,770 10,803 |0,861 |[0,895 10,908 0,916 3,55
8 CIIIA 0,859 (0,876 0,883 0,897 10,909 0,915 1,27
9 Kanana 0,849 (0,861 0,867 0,892 10,903 |0,913 1,46
9 Hoga 3enannuis 0,820 (0,855 0,874 0,895 10,905 |0,913 2,17
11 CiHramnyp 0,718 0,773 (0,819 |[0,841 0,897 0,912 4,92
12 I'oHKOHT 0,781 0,808 0,825 (0,871 0,898 0,910 3,11
13 JlixTeHmTEHH - - - 0,888 10,902 0,908 1,12
14 IBewnis 0,815 (0,856 (0,897 (0,892 10,901 0,907 2,18
14 Benukobpuranis 0,773 10,837 (0,865 (0,890 [0,906 0,907 3,28
16 Icnanmis 0,802 (0,826 (0,859 (0,889 10,892 0,899 2,32
17 [Tigenna Kopes |0,731 0,781 0,821 (0,858 [0,886 |0,898 4,22
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Jakiguenus taou. 1

1 2 3 4 5 6 7 8 9
18 I3pains 0,785 10,817 10,850 (0,870 10,883 10,894 2,64
19 JIrokceMOypr 0,779 10,805 10,851 10,880 10,886 10,892 2,76
20 SnoHis 0,814 10,838 10,857 (0,874 10,884 10,891 2,28

Moxepeno: [2].

binburicTe KpaiH 3 BUCOKMM PIBHEM PO3BUTKY JIFOJICHKOTO MOTEHIIIATy po3TalloBaHi B €B-
poIIi, ajie BCl BOHU HaJIeXaTh JI0 KpaiH 3 BUCOKUM CTYIIEHEM PO3BUTKY €KOHOMIKH. [Ipu nipomy
BapTO 3a3HAUUTH, 110 MOTEHINa] JUIs 3pOCTaHHS LIbOT0 MOKa3HUKA JIOCUTh HU3bKUNA 1 TEMIH
MIPUPOCTY IIOPOKY 3HMXKYIOThCS. Tak, Hanpukiaza, y Hopserii Ta LlIBeuii Temn npupocty pos-
BUTKY JIFOJICBKOTO NMOTEHLIaTy 3a octanHi 20 pokiB 3MeHmmBces B 10 pa3is, a y BenukoOpuranii
el MOKa3HUK JI0piBHIOE Maibke 14. HeratuBHi TeHIeHIli, B Iepiy Yepry, OB s3aHl1 13 JOCUTb
BHUCOKHUM PIBHEM PO3BUTKY JIIOJICKKOTO NoTeHuiany B 1990 pori, Maroun He3HaYHUIM MOTEHITIal
JUTSI PO3BUTKY 111 KpaiHU BCE 5K MIIBUIIYIOTH PIBEHb KHUTTSI, MEIUIIMHN Ta OCBIYEHOCTI.

bim3pkuit 3a 6a30r0 0OuYMCIIEHHS TOKa3HUK piBHA comiansHoro mporpecy (The Social
Progress Imperative), sikuii 00paxoBy€eTbCSI HA OCHOBI TPyl TOKa3HUKIB!

1.3a6e3nedyennst 6a30BUX MOTPed Jt0AUHU (3a0e3neueHHs 0a30BUX (1310JI0TUHUX TOTPED
Ha IEBHOMY piBHI, MEJUIIMHA, PIBEHb 1HANUBIAYyaJIbHOI O€3IEKN).

2. ®opMyBaHHA JIOACHKOTO MOTEHIIaNy (JOCTYI IO OCBITH Ta PiBEHb 'PAaMOTHOCTI Hace-
JIEHHS, piBeHb 1H(pOpMaTH3allii CyCIbCTBA, PIBEHb OXOPOHH 3/10pPOB’Sl Ta €KOJIOTTYH1 YMOBH).

3. Mo>XJIMBOCTI 10 pO3BUTKY (PIBEHHh CBOOO/I, TIPAB Ta MOXKJIUBOCTEH JIFOAMHHM).

PiBeHb pO3BUTKY KpaiH OLIIHIOETHCS IIOPIUYHO, BPaXOBYIOUM 3MIHHM MTOKAa3HHUKIB HAa OCHOBI
SIK €KCIIEPTHUX OIIHOK, TaK 1 CBITOBO1 CTaTUCTUKU. DaKTUYHO JBa 3 TPHOX CYOIHICKCIB Bpa-
XOBYIOTh QHAJIOTTYHI 3J00YyTKH 13 TOKAa3HUKOM PIBHS PO3BUTKY JIFOJICBKOTO MOTeHIliany. Bu-
naerbes JoriyHuM, 1mo B TOII-20 kpaiH 3 BUCOKMM PIBHEM PO3BUTKY COLIAJIbHOTO MPOTpecy
3HaXOATHCS KpaiHH, 110 MAIOTh BUCOKHH PIB€Hb PO3BUTKY JIFOACHKOTO MOTEHIANy (Tadm. 2).

Tabnug 2
TOI1-20 kpain 3a pienem coyiarbHO20 PO3BUMKY
PeiiTunr Kpaina 3HaveHHs

1 Hopgeris 88,36
2 IIBeris 88,06
3 [Isetimnapis 87,97
4 Icnmanmis 87,62
5 Hosa 3enanmis 87,08
6 Kanana 86,89
7 Dinmauais 86,75
8 Janis 86,63
9 Hinepnanau 86,50
10 ABcTpais 86,42
11 BenukoOpuranis 84,68
12 Ipnanpis 84,66
13 ABcTpis 84,45
14 Himeuunna 84,04
15 Slmonis 83,15
16 CIIA 82,85
17 Benbrist 82,83
18 [opTyrais 81,91
19 CrnoBewnis 81,62
20 Icnanis 81,17

Jxepeno: [3].
Jlist i€l rpynu KpaiH XapaKTepHa Taka cama CHUTYaIlls 1010 PIBHS PO3BUTKY €KOHOMIKH.
3B’S30K MDK PIBHEM PO3BUTKY €KOHOMIKHM Ta PIBHEM PO3BUTKY JIFOACHKOTO ITOTEHINAIY IIPO-
y

25



[MTPOBJIEMU I ITEPCIIEKTB EKOHOMIKH TA YIIPABJIITHHA Ne 4 (8), 2016
TEOPETHYHI ITPOBJIEMM PO3BUTKY HAIJIOHAJILHOI EKOHOMIKU

CIIIIKOBY€EThCS Oe33anepeyHo. AHalli3 UX IPyI MOKa3HUKIB CBIAYUTH MPO HASBHICTH MEBHUX
IHAMKATOPIB, 5IK1 BpPaXOBYIOTbCSA B 000X LIUX 1HAEKCAX, IPU LIbOMY 3HAYHE MICLIE€ B1IBOJUTHCS
BHUMIpaM piBHsI OCBIYEHOCT1, TPAMOTHOCTI 1 3arajoM OCBITI.

OpHak npy BU3HAYEHH] 3a3HAYEHUX 1HJEKCIB BPAXOBYIOTHCS JEAKI MPUITYIIEHHS, 1110 MiC-
TATHh y CBOi OCHOB1 MOXUOKY. Tak, 111 IHAEKCH PO3PaxOBYIOTHCSA Ha OCHOBI YCEpPEAHEHUX TO-
Ka3HUKIB CTATUCTUYHUX JIAHUX, SIK1 HE BPaXOBYIOTh aCUMETPUYHICTh PO3MOAUTY pecypciB Ta
MOXKJIMBOCTI iX peaji3aiii Ha pi3HUX piBHAX. JIOCTYIl 10 OCBITH, MEIUIIMHY, AKICTh IIUX MOC-
nyr, 100poOyT HACEICHHS HE OJHAKOBI JIJIS PI3HUX BEPCTB HACEJICHHS, BC1 111 TOKA3HUKHA MO-
XKyTb OyTH CKOPHUIOBaH1 3aJI€KHO BiJ HasIBHOCTI aCUMETpiil CyCHuIbCTBa Ta il GopM MposBY,
30KpeMa lie Moxe OyTH 1 BpaxyBaHHA 1HAeKCY [KUHI, sIK MOKa3HUKA PO3IIapyBAHHS PIBHS
JOXO0J1y HaCEJICHHS.

YactuHa 1HAUKATOPIB, SIKI BUKOPUCTOBYIOTHCS [l OOpaxyHKY PiBHSI PO3BUTKY JHOACHKOIO
MOTEHIIa]ly B KpaiHaX, BpPaxOBYye pIBEHb IHTENEKTyasli3alil eKOHOMIKM Ta ii moTeHuian. Tak,
PIBEHb OCBIUEHOCTI T4 IPAMOTHOCT1 MOXYTh IE€PEPOIKYBATHUCS Y TPOIIEC] EKOHOMIYHOT AisiTb-
HOCTI B IHTEJEKTYyalbH1 3100yTKH. [IpoTe y mporeci KUTTENISUIBHOCTI JIIOJCHKUN MOTEHLIAI
MEPEPOJDKYETHCS B JIIOJICHKUI KamiTaj, SIKHH BU3HAYA€ETHCS SIK BUPOOHMYA (DYHKIIISA JIFOJUHHU.
Taxk, HaliOutbn THNIOBUM € BU3HauyeHHs Jlecni Typoy, sikuii 3a3HayaB, 10 JIIOJCHKHIA KariTai
JIIOJIMHU SIBJIsIE COOO0I0 1i 37aTHICTh BUPOOIISITH NPEAMETH Ta HOCTYTH [4].

P. KanentonmHuKoB 3a3Hayvae, L0 <«JIIOACHKUM KamiTajd ... CKJIaJa€ThCsl 3 MPUAOAHUX
3HaHb, HABUYOK, MOTHBAIII{ 1 €HEeprii, SKUMU HAJUICH] JIIOJChKI ICTOTH 1 SIKI MOXYTb BUKOPHU-
CTOBYBATHUCS MPOTSIOM IEBHOIO MEPIoy B LUIAX BUPOOHUIITBA TOBApIB 1 mociyr. BiH € ¢op-
Ma Kariraiy, TOMy L0 € JKepesroM MaiOyTHIX 10X0AiB, a00 MallOyTHIX 3a70BOJIEHb, a00 TO-
ro ¥ IHII0TO pa3oM. BiH JTIOACHKHIA, TOMY IO € CKJIaJ0BOI0 YaCTUHOIO JIIOAuHM» [ 5, c. 113].

Ha cyyacHomy ertani po3BUTKY CYCHUIbCTBA aKTyasi3yeThCsl MUTaHHS PO3BUTKY JIFOJICHKOTO
MOTEHIIaTy 1 oro peasnizamis B IHTEIEKTyalbHIM MIoluMHIl. B Mexax JI10JChKOro MoTeHIiany
BAKJIMBOIO CKJIQZIOBOIO € JIFOJICEKUM IHTEIEKTyalbHUN MOTEHITIal, e()EeKTUBHA peatizallisi SKOTro
— 0/IHa 3 OCHOBHHUX IepeayMOB (JOpMYBaHHS YCIIIIHOIO CYCILIbCTBA B MEXaX 3HAHHEBOI €KO-
HOMIKH. 3HaHHS CTalOTh HOBUM BHPOOHHUYHMM PECYpPCOM, IO MOPOPKYE IHTEIEKTYaJIbHY Ipa-
110, IHTEJIEKTYaJIbHY BJIACHICTH Ta IHTEJEKTyalbHUM Kamitan [6, c. 21]. Lle, y cBoro uepry, mo-
POJDKYE HOB1 BUMOTH JI0 PIBHSI OCBITH Ta ii SKOCTi: MOKJIMBICTh HaBYaHHS MPOTATOM BCHOTO
KUTTS, 3ATHICTh JO KPUTHYHOTO MUCJICHHS, TIEPEX1T BiJ 3aCBOEHHS 3HAHB JI0 OBOJIOIIHHSA Te-
XHOJIOTIIMA HaBYaHHSI, OPIEHTOBAHUMHM JI0 CEPEIHbO Ta JOBIOCTPOKOBY mepcnekTuBy. Ilpu
LbOMY SIKIIO 1€ 5-7 pOKIB TOMY TaKi BUMOTH MOCTaBaJld MEpe]] TON-MEHEKMEHTOM Ta Cepe-
HBOIO JIAHKOIO YIIPaBIIIHHS, TO HA Cy4aCHOMY €Talli Il BAMOTH aKTyallbH1 1 111 poOiTHUKIB. Ta-
KUM YMHOM, HIAIPYHTSIM JUISl PO3BUTKY JIFOJICHKOIO TOTEHINIany cTae (OpMYyBaHHS Ta peaiiza-
Iis1 THTEJICKTYAIHbHOTO MTOTEHITIAY.

[HTenekTyanbHUN MOTEHLIANT — 11€ CYKYIHICTh 3HaHb, YMIHb 1 TBOPYMX 00JapyBaHb 1HIH-
BIJIIB, TX OCBITHbO-KBaJII(hIKAIIMHUI PIBEHD, SIKI JAIOTh 3MOT'Y 3aCBOIOBATH HAOyT1 Ta TBOPUTH
HOBI1 3HaHHS, TOOTO I 3/ICOUTLIIIOTO MOXKIIMBOCTI, SIKUMH BOJIOJIiE€ 0coba [7].

BusnaueHHst kateropii «iHTeJIeKTyalbHUI MOTEHIIA» BITOYBAETHCS SIK CKJIAJIOBOI COLllalIb-
HOTO IHTEJIEKTY B KOHTEKCTI 3arajibHO1 colfianizamii cycrniiberBa [8]. [Ipu npomy min corrianib-
HUM IHTEJIEKTOM PO3YMIEThCS 3AATHICTh CYCIUIBCTBA Ta MOro MiACUCTEM cripuiiMaTH, 30epira-
TH, HarpOMaJKyBaTH 3HaHHS, POJIyKYBaTH HOBI 171€i Ta BUKOPUCTOBYBATH iX 3apajiil IPOrpecy.
Cxoxoi nymku norpumyerbest b. A. Manunbkuii, skuii BU3HaUa€e HTEIEKTYaIbHUM MOTEHITIA
K HEOOXIIHY YacTUHY peaji3alii HayKoBOro noteHuiany [9]. InTenexryanbHuid Kamitani € ca-
MO0 IMHAMIYHOIO CKJIAJI0BOIO JIFOJICHKOTO KaliTally 1 BKJIIO4a€e B ce0e OCBITY, KYJIbTYpY, PIBEHb
BOJIOJIIHHS HAYKOBUMHU 3HaHHSAMU Ta iHpopmariero [ 10, c. 34].

Peanizarisi iHTE€IEKTYa IbHOTO MOTEHIIATY € YaCTHUHOKO pealtizailii MOTeHIIATy JIF0ICHKO-
ro. Bin ycmimHocTi #oro peanizanii 3aJIeUTh YCHIIIHICTh PO3BUTKY €KOHOMIYHOT CHCTEMHU
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Ta i1 AKICTh. AHAII3YIOYM MOKA3HUKHU COIIATBFHOTO MPOTPECy Ta PO3BUTKY JIFOJCHKOTO MOTEH-
iy MOXE€MO BII3HAYUTH, 110 BUCOKHMH DPIBEHb PO3BUTKY XapaKTEpHUH Js COLIAIbHO-
OpIEHTOBAHUX KpaiH, /€ BiOyBaeThcsl (OPMyBaHHS JIFOCHKOTO MOTEHIIANY SIK SIKICHOTO Mif-
IPYHTS JUIsl EKOHOMIYHOTO PO3BUTKY, SIKUH Y CBOIO uepry 3abe3neuye BUCOKHI piBEHb 1HBEC-
TULIN y PO3BUTOK JIFOJICBKOTO MOTEHLIaNy. TakuM 4YMHOM KpaiHU 3 BUCOKHM PIBHEM PO3BUTKY
JIIOJICBKOTO NOTEHIIaJly MOCTIHHO MiIBUILIYIOTH HOTO.

Po3BUTOK TBOpUYMX HAaBUYOK CIPSMOBAHHUI Ha CTBOPEHHS HOBUX (hOpM HeMarepiajabHOI
BIJIACHOCTI, SIKA peaji3yeThCsd B MaTeplanbHIN mioniuHi. [le MoxyTs OyTH HOBI MITXOIU 10
BUPIIIEHHS paHille MOCTaBJIEHUX 3aBJaHb, BIAKPUTTS HOBHUX TEXHOJIOTIH, CTBOPEHHS HOBHUX
opraHizallifHUX cucTeM (MeTakopmopailii, KBa3iKoproparii), CTBOPEHHS HOBUX YMOB JUIs
po3B’s13aHHA BUPOOHMYMX 3aBAaHb (kommnanii Google Ta Apple). Taka nisIbHICT CIIpsIMOBa-
Ha Ha 3a0e3MeueHHs] PUHKOBOIO JIIAEPCTBA KOMIIaH1i, periony, rpyny KoMIaHii, HalloHallb-
HOT €KOHOMIKH 3arajioM. GopMyrOThCsl HOB1 BUMOTH JI0 JIFO/ICHKOTO IHTEJIEKTYalbHOTO MOTe-
HIIIaTy — 3/1aTHICTh 10 KPUTUYHOTO OCMUCIICHHS HAsIBHUX 3HAaHb a00 (hOpMYBaHHS HOBUX.

Takum 4MHOM, OJTHUM 13 BArOMHX 3aB/IaHb €KOHOMIYHO1 JIISUTBHOCT1 KpaiH y mporieci riaodarti-
3allii TOCTa€e MePEepO3NOIUT IHTENEKTYaIbHUX PECYPCIB Y TII00IBHOMY CEpEIOBHIIT, iX Tpode-
ciiiHe BTUICHHS Ta aKyMYJIsLlid, 10 MOK€ BU3HAYaTU TEMIT PO3BUTKY KpaiHu, (hopMmye rio0aibHi
IapamMeTpy CBITOIOCHOJAPCHKOTO PO3BUTKY. DakTHUHO, IHTENIEKTYyasi3allis cycnuibeTBa (1 uepes
PO3LIMPEHHS JIIOACHKOTO MOTEHLIaTy B TOMY YHCII1) CTa€ OJHIEIO 13 HalBaroMiliuX yMOB IHTEH-
CHBHOT'O PO3BUTKY Ta PO3ILMPEHH] 30H BIUIMBY Ta pealizallii HallloHaIbHUX IHTEPECIB.

[Tig NOHATTAM «IHTEJIEKTYyani3alisi EKOHOMIKI» PO3YMIETHCSI CYYaCHUM eTar eKOHOMIYHO-
r'0 PO3BUTKY CBITOBOT €KOHOMIKH, 110 XapaKTePU3YEThCS MIABUIICHHSIM POJIl 3HaHb Ta OCBITU
SK (paKTopiB, 10 Horo 3abe3neuyroTs [11].

Ha piBH1 npOayKTUBHUX CHJI IHTEJIEKTyali3alis IN100aJbHOI €KOHOMIYHOT CHUCTEMHU Mae
CBOIM IPOSIBOM IIPEBAIIOBAHHS y 3a0€31eUeHH1 3pOCTaHHsI IPOAYKTUBHOCTI Mpall IHTEJIEKTY-
QIbHUX YMHHUKIB, 3pOCTAaHHA IXHBOT POJI1 Y MPOIIEC TEXHIKO-EKOHOMIYHOTO MOEHAHHS 0CO-
OUCTICHUX 1 pe4OBUX (aKTOPIB BUPOOHUIITBA, & TAKOXK Y B3a€MOIIi JIOAUHU 3 IPUPOJIOIO, Mijl-
BUIIEHHS PIBHS IHTENEKTYyasi3alil JIoJuHU-paiBHuKa [12, c. 106].

[IpoHUKHEHHSI IHTENEKTYyalbHOI CKJIaJIOBOI B YC1 CEKTOPH IOCIOAAPCHKOI AISNIBHOCTI BU-
KIIMKaHO NOTpeOOI0 BUPINIYBAaTH HarajbHl NpoOJeMH CYCHUIbCTBA, MPOJYKYBaTH HOBITHI
cTparerii po3BUTKY. Take MPOHUKHEHHS MOKE BiIOyBaTHCSA K 332 PaXyHOK BJIACHUX IHHOBa-
LIAHUX IHTEJNEKTYaJbHO MICTKUX MPOAYKTIB, TaK 1 32 PAXyHOK 3all03MYEHHS ICHYIOUUX B 1H-
mux kpainax. [lutanHs B ToMy, 10 B Cy4aCHUX yMOBaxX HasiBHA KOHLEMIIS IHTEJIEKTyai3alii
€KOHOMIKM HaOyBae HOBUX puc Ta (opm mposiBy. Lle nposBiseTbes y NOCTITHOMY NPOAYKY-
BaHHI KJIIOYOBUX IHHOBAIlI Ta yIOCKOHAJIEHHI ICHYIOUMX MPOAYKTIB Ta mpoieciB. [locTiitHe
YAOCKOHAJICHHS CTpATeTii MIABUIICHHS IHTEJIEeKTyai3alii eKOHOMIKM Ha BCIX ii pIBHIX Jajo
moxuBicTe CHIA, €C, fnonii, Kuraro mocictu mo3ullii CBITOBUX JiAEpIB Y HayKOBO-
TEXHOJIOTTYHOMY cekTopi [13].

[HTenexTyanizailis €KOHOMIKA CTa€ OCHOBHUM BaXKEJIEM PO3BUTKY 32 YMOBH MEPEXOY /10
HOBOTO THITY CYCIJIbCTBA, 110 3MIHIOE BITHOCUHU MK YYaCHUKaMU PUHKOBUX BIIHOCHH. Ba-
PTO 3ayBakKHMTH, 110 11l IPOLIECH MOKJIMBI JIHUILIE 32 YMOB MEPEXO1Y 0 MOCTIHAYCTPIaIbHOTO
cycnuibcTBa. EKOHOMIKH, SIKUM NMpUTAaMaHHUM PYCTUKaJIbHUM YCTpid, Y LIbOMY Ipolieci Bifi-
IPalTh JTOCUTh HE3HAYHY POJIb, a IX MOYKJIMBOCTI 3HAYHO OOMEXKEHI.

[lepexin 710 €KOHOMIKM 3HaHb BUMArae Bif JepxkaB (pOpMyBaHHS MOTYKHUX HalllOHAJb-
HUX IHHOBALIMHUX CUCTEM, 3aTHUX HE TUIbKM pearyBaTu Ha BUKJIHMKH, a 1 BULIEPEDKATU PO3-
BUTOK CBITOBOI CUCTEMHU, CTaBaTH KOT0 KaTalli3aTOPOM.

Icnye nymka, 110 B CydacHOMY CBITI BiIOYBA€THCS HE MPOCTO «... TpaHCHOpMAIIisS KOJIH-
LIHBOTO TIOPSAKY», a epedy10Ba CBITOYCTPOIO «sBJsie cO0010 (pOpMYyBaHHS HOBOTO COLliallb-
HOTO ycTpotoy [14, c. 34].
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BinnoBigHo 10 1boro opMyeTbes HOBa TEOPIs, 1110 IPYHTYETHCS HA «BAPTOCT1, CTBOPEHOT
3HaHHsIMU» (knowledge-value), sika rpynTyerhes Ha mpaugx T. Cakaiis. Ha iioro nymky,
«...MH BCTYa€eMO B HOBMH eTal LMBUII3aLlli, HA SKOMY PYIIIITHOIO CUJIOIO € I[IHHOCTI, CTBO-
peHi 3HaHHSAMIY [15].

BucHoBKkM Ta npono3uuii o0 MOAANBIIUX A0CTiAxKeHb. OTXKe, MOCTIMHUNA PO3BUTOK
JIIOJICHKOTO MOTEHIIaNy, MABULICHHS PIBHS IHTEJIEKTyani3alli eKOHOMIKU CTal0Th IEePeayMO-
BOIO YCIIIIHOT pealtizailii HallloHAJIbHUX IHTEPECiB Ta CTIMKOTO0 PO3BUTKY €KOHOMIYHUX CHC-
TeM. Y pO3BMHEHHUX KpaiHax HampalbOBaHa CUCTEMa IHCTPYMEHTIB Ta MEXaH13MIB TaKOI'O po-
3BUTKY. Y CHIIIHICTh TaKOi MpOrpaMy HE BUKJIMKAE MUTaHb, a JOCBIA MOTpeOye M0AaIbIIOro
BHUBUYEHHS BCIX METOJIB Ta IHCTPYMEHTIB, BUKOPUCTAHUX Yy XO/1 ii peanizarii.
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AHAJII3 MOJEJIEHN 31IMCHEHHSI CTPATETTYHOI'O BUBOPY
HA IMIAITPUEMCTBI

Hapwvs Kykosa

AHAJIM3 MOJEJIEM OCYIIECTBJEHUS CTPATETTYECKOI'O BBIBOPA
HA ITPEAIIPUATUHN

Daria Zhukova

ANALYSIS OF THE MODELS OF STRATEGIC CHOICE MAKING
FOR COMPANY

Cmamms npucesuena NUMAanHio po3poOieHHs HAOOPY CMpameivHux anrbmepHamue ma Memooam, sKi O0CIIOHUK YU
0c06a, KA NPUIMAE PilienHsl, Modce BUKOPUCMO8Y8amu OJis GUOOPY HAUONMUMANbHIWOL O nionpuemcmsa cmpamezii.

YV npoyeci oocnioscenna obrpynmosano neobxionicmo ghopmysanns Habopy cmpameivHux aibmepHamus Ois 6Paxy-
eanns Oesniui hakmopie enaugy Ha OiANbHICMb NIONPUEMCIEA, A MAKOIC HEGUZHAYEHOCI, WO MOJICe 2eHePYBAMUCs 306HI-
winim cepedoguwyem. Oxapakmepuz08ano Haunowupeniui ma naunpocmiwi mooeni ubopy cmpamezii ma 3po6neHo 8ucHo-
60K Npo iXHi 8aou y npoyeci 8UKOPUCTNAHHS 8 CYYACHOMY CIPAMe2iYHOMY YPAGaiHHi. 3anpononosano 6UKOPUCManHs nio
uac eubopy cmpameiunol anbmepHamusu OOHICT 3 MPbOX MAMEMAMUYHUX KOHYenyill, Wo HA CY4acHOMY emani ece Oinvlue
BUKOPUCTNOBYIOMbCA Y CIMPAMELTYHOMY YIPABAIHHI: MEOPIs i20p, eKCNePUMEHMATbHA eKOHOMIKA ma meopis He4imKux MHO-
JICUH, KOHKPEMU308AHO XAPAKMEPUCMUKY YuX MemOoOis, Wjo 00YMO8IoIomb iX 6UKOPUCIAHHSA NiO Yac eubopy cmpameiyHol
anomepramusu. Po3pobneno aneopumm 3acmocysans anapamy Hedimkux MHONCUH Y NPOYeCi 6UKOPUCIAHHI MAMPULHUX
MemoOig po3poOKU CIPAMeiuHUX AlbMePpHAMUE ma eubopy cmpamezlii.

Knrouogi cnosa: cmpameziuna anemepnamusa, cmpameziunuii 6ubip, cmpameziune piwients, MoOeib NPUUHAMMI pi-
WIeHHS, Meopis i20p, eKCNePUMEHMANIbHA eKOHOMIKA, MEOPIsl HeYimKUX MHOJICUH, CIMPAME2iYHa MAmpuysi.

Puc.: 1. Tabn.: 1. Bion.: 9.

Cmamus noceawena onpocy paspabomku Habopa cmpameuieckux atbmepHamue U Memooam, Komopule ucciedosa-
menb U IUYo, NPUHUMaIowjee peuenus, MoXcem UCHONb306amb Ol 8blO0pA HaAuboIee ONMUMATNLHOU ONIsL NPEONnPUAUL
cmpamezuu.

B npoyecce uccredosanus 060cHosana Heobxooumocms GopmMuposanis Habopa cmpamezudecKux aibmepHamue os yue-
ma MHOJcecmea akmopos GUAHUS HA OesMENbHOCHb NPEONPUSMUS, d MAKHCe HeONPeOeleHHOCU, KOMOPAs MOJcem 2eHe-
puposamucs enewneti cpedoil. Oxapakmepuzoeanvl Hauboiee pacnpoCMpanerHble U npocmbie MOOenU 6bloopa cmpamezu U
coenan 661600 00 UX HeOOCMAMKAX NPU UCNOTL30BAHUL 8 COBDEMEHHOM cmpameuieckom ynpaeienuu. Tlpeonooicero ucnons3o-
sanue npu 6b160pe CMpamezuiecKoll anbmepHamuebl OOHOU U3 Mpex MAmemMamuiecKux KOHYenyui, Komopble Ha CO8PEMEHHOM
amane 6ce 0OIbULE UCNONLIVIOMCA 8 CINPAMEUYECKOM YRPAGIEHUW. MeOPUsl uep, SKCNEPUMEHMANbHASL SIKOHOMUKA U Meopus
HeYemKux MHOXCeCMS, KOHKPEMU3UPOBAHbl XapaKmepucmuKy smux mMemooos, Komopbie 00yCI08IUSAION UX UCNONb306aHUE
npu 8vlbope cmpameuiecKol anbmepHamugsl. Pazpaboman aneopumm npumenenus annapama Hewemkux MHOICECME Npu
UCNONB30BAHUU MAMPULHBIX MEMOO08 PA3PAOOMKIU CINPAMESUYECKUX AlbMePHAMUE U 86100pa CMpameuu.

Knrwouesvie cnosa: cmpamezuueckas anvmepnamuea, cmpameuieckuii 6b100p, cmpameuieckoe peuenue, Mooenb npu-
HAMUA pewieHuti, meopus uep, SKCHEPUMEHMANbHAS SKOHOMUKA, MEOPUs HeUemKux MHOMCECMS, CIpamezuieckds Mampuya.

Puc.: 1. Tabn.: 1. Bubn.: 9.

The article deals with the issue of the development of the set of strategic alternatives and the methods, which researcher
or decision-maker can use for choosing the most optimal strategy for the company.

During the research the necessity for development of the set of strategic alternatives to account for the multitude of the
factors of impact on the operations of the company as well as uncertainty, which can be generated by the external
environment, is justified. The author characterizes the most common and simple models for choosing the strategy and
summarizes downsides they show when are used in modern strategic management. It is suggested to use for choosing
strategic alternative one of the three mathematical concepts, which currently are more and more being used in strategic
management: game theory, experimental economy, fuzzy sets, the characteristics of those methods, which determine their
usability for choosing the strategic alternative are specified. The algorithm of application of fuzzy sets framework during the
formulation of strategic alternatives and choosing the strategy using matrix methods was developed.

Key words: strategic alternative, strategic choice, strategic decision, model for decision-making, game theory,
experimental economy, fuzzy sets, strategic matrix.

Fig.: 1. Tabl.: 1. Bibl.: 9.

JEL Classification: L100, C6

ITocTanoBka npo6JieMu. B ymMoBax ®opcTKOI KOHKYpEHIIi 3 O0KY SIK BITYM3HAHUX, TaK 1
3apyODKHUX YYACHUKIB PUHKY JJISl MIAIPUEMCTB OCOOIMBO BAXKJIUBUM € (POpMYBaHHS Takoi
cTparterii, sika 0 HallOUIbII BIAMNOBIATa HOro CTpAaTEriyHid MeT1 Ta 3aB/JaHHAM Ta 3a0e3redy-
Bajia O TpuBaJy nepeBary i HaJlliHy OCHOBY JJISl MOJANIBIIOT0 (YHKIIIOHYBaHHS. YTIpaBIiHI
MOCTAaIOTh Iepe]l HEOOXIAHICTIO CBOEYACHOI pO3pOOKH Oe3iul CTpaTeridHUX ajJbTEpHATUB,
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1HOJIl HaBITh Y PEKHUMI1 PEAJILHOTO Yacy 3 METOIO BIAMNOBIAL Ha Jii KOHKYpPEHTIB a00 Ha Here-
pendadyBaHi 3MIHU 30BHIIIHBOTO CEPEOBUILA. A IMiCs OTPUMaHHS pe3ysbTaTiB (opMyBaHHs
Habopy CTpaTeriyHuX ajibTEPHATUB MOCTAE HEOOXITHICTh BUOOPY Kpaloi CTpAaTEriyHOi ajb-
TEPHATUBH VIS MIAIPUEMCTBA.

AHaJi3 octaHHIX pociaixkeHb i myOuikanii. [IpoGiemam crpareriunoro BuOOpy mif-
IPUEMCTB MpPHUCBSYEHO poOOTH Takux ydeHux, sk A. 0. butoycosa, I. B. bynax,
€. O. Kyprin, B. I. Orenko, O. I'. IlopmHes, 3. I1. Pymsuuesa, A. Tomrcon, A. CtpikieHn,
H. O. Canomarina T1a 1H.

BuainenHs He BUpilleHUX paHillle YACTHH 3arajbHOI Mpo0JjeMu. Y mpansgx cydyacHUX
HayKOBIIIB 3aKJIaJIcHI TEOPETUYHI OCHOBH Ta PO3POOJICHI MPAKTUYHI IHCTPYMEHTH HIOA0 PO3-
pOOKH CTpaTeriuHuX ajJbTepHATUB Ha HianpueMctsi. [Ipote pexomeHnaii BYeHUX LIOA0 BU-
00py KOHKPETHOT aJIbTepPHATHBY HE CHCTEMAaTHU30BaH1 Ta CIIUPAIOTHCS Ha PI3H1 METO/IH.

Mera cratrti. MeToro 1i€l cTaTTi € aHali3 ICHYIOUUX Mojiele BUOopy CTpaTeriuHoi aib-
TEPHATUBU Ta IPUUHSTTS CTPATETIUHOTO PILLICHHS.

Buxnan ocnoBHoro marepiany. Iporiec Bubopy crparerii ckiraaeTbes 13 IEKUIbKOX CTa-
IiiA: po3poOieHHs, AoBeAeHHS 1 aHanizy (ouiHtoBaHHA) [1]. Ha mpaktuni ui ctazaii BaxXKo po3-
JUISTH, TOMY 1[0 BOHHU SIBJIIIOTH COOOIO PIBHI €IMHOTO Ipolecy aHanizy. OQHak Mpu LbOMY
BUKOPHUCTOBYIOThCS pi3H1 MeToau. Ha mepuiif cTaii CTBOPIOIOThCS CTpATerii, 0 JO3BOJSIIOTH
JOCATTH MOCTaBJICHUX LiieH. BaxkmBoro € po3poOka BEIMKOT KUIBKOCTI aJIbTEpHATUBHUX CTpa-
TErid, 3ajJy4eHHs 10 L€l poOOTH HE TUIbKU BUIIMX KEPIBHHKIB, ajieé 1 MEHE/DKEPIB CepeaHbOT
naHku. Lle icToTHO po3umpsie BUOIp 1 JO3BOJISIE HE MPOIYCTUTH MOTEHUIIHO Kpaluii BapiaHT.
Ha npyriit crazii crpaTerii JonpainboBYIOThCS 10 PIBHS aJ€KBAaTHOCTI LIUISIM PO3BUTKY OpraHi-
3auii y BCbOMY X pI3HOMaHITTI 1 GOopMyeThes 3aranbHa cTpareris. Ha tperiit — aHanisyroTbcs
aJIIbTEpPHATHBU B MeXaxX 00paHOi 3arainbHO1 cTpaTerii GipMu i OLIHIOETHCS 1X MPUIATHICTD IS
JOCATHEHHS! TOJIOBHUX LUIEH. 3arajbHa CTpaTerisi HAllOBHIOETHCS KOHKPETHUM 3MICTOM, 3a
OKpeMUMH (YHKIIIOHAIbHUMH 30HaAMHU OpraHizauii po3po0istoThcs npuBaTHi crparerii. Ha Bu-
O1p cTparerii BIUIMBAIOTh YUCIIEHH] 1 PI3HOMaHITHI (paKTOpH.

baratodaxTopHuil BruMB Ha BUOIp CTpaTerii 3yMOBIIO€ HEOOXIIHICTh MaTH JEKUIbKa
CTpaTeriyHuX albTepHATUB, OOMPAIOYM 3 HUX HAWIIPOIYKTUBHIMIKK BapiaHT. Bubip koHKpeT-
HOI CTpaTeriyHOi aJIbTEPHATUBU Ma€ 3/1HCHIOBATHCS HAa OCHOBI1 OIIHOK IIIAHCIB Ta PU3HKIB,
10 € HaWBIPOTIIHIIIKUMHU Ui KOXKHOI 3 HUX [2]. IIpu nboMy MOXYTh 3aCTOCOBYBATUCH Pi3HI
METO/I1, 30KpeMa «MO3KOBOI aTakm» (KOJEKTUBHOI reHepallii 11ei, OLIHKU CTpaTerii po3BUT-
Ky), Jenbdi (mpoBeneHHs aHKeTyBaHHS Ta (OpMYBaHHA Jlana3oHy AYMOK €KCIIEPTIB 3 IpHU-
BOJy BUOOpY ONTHMAJIbHOI CTpaTerii po3BUTKY OpraHizailii), aHaJITHKO-I€EpapXIi4HOro IMpo-
rHO3YBaHHs (BHOIp anbTEpHATUBHOTO BaplaHTa il 3 YHOpaBJIHHAM IiUied QipMu, clieHapiiB
PO3BUTKY YMOB AISUIBHOCTI Oprasizallii, BUTpaT Ha 3/11IHCHEHHS 3aX0/1B).

Haityacrime npouenypa BHOOPY CTpaTeriyHoi ajbTepHATHUBU a00 NPUMHATTS PILICHHS
II0JI0 CTPATEriyHOTO BUOOPY BUKOHYETHCS 3a JOMOMOTOK MOJENIel MPUNHATTS PIlLICHHS.
Monemio Ha3uBaeThCs MPEACTaBICHHS 00’ €KTa, cxeMu abo el B AedKiil popMi, BIIMIHHIN
BiJ camoro opuriHainy. [Ipuurau Bukopuctanus mozenei [3]:

— CKJIaJIHICTh 0araTh0X peajbHUX CUTYAIlld, Y PE3yJIbTAaTi YOro aHaji3 OCTAHHIX 3a CKJIaJl-
HICTIO MIEPEBUIIYE MOKIIMBOCTI JIOJUHU. 32 JOTIOMOT'0I0 MOJIEJI1 CUTYallisl Moke OyTH rpaHu-
YHO CHPOLIEHA 32 PaXyHOK YCYHEHHSI MaJIO3HAUHUX JIAHUX;

— JIpyra npHyrHa MOB’sA3aHa 3 HEOOX1IHICTIO aHali3y TaKol CUTYallli, sSIKOi 1€ HE ICHY€E B
peasibHOCTI, ane Oye uu He OyzAe CTBOpeHa B MailOyTHbOMY 3aJIeKHO BiJl PE3yJIbTaTIB LbOTO
aHay3y. MoJientoBaHHs € €IMHUM CIIOCOOOM «I100aYUTH» BapiaHTH MallOyTHHOTO, BU3HAUU-
TH T4 OLIIHUTH IXHI MOKJIMB1 HACIIIJIKH;

— TpeTs NPUYMHA BUHUKAE 3 HEMOXKJIMBOCTI IIPOBEIEHHS HATYPHUX €KCIEPUMEHTIB, KOJIU
BOHU OakaHi. EKCiepuMeHT — 11e BUBUEHHS PEabHOI MIMCHOCTI, B SKY BBOJATHCS JI0JaTKOBI
YMOBH, 1110 3MIHIOIOTbh CUTYAII1I0; MICIs 3aKIHYEHHS eKCIIEPUMEHTY 111 YMOBH CKaCOBYIOTBCSI.
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BuienaBesieH1 NpUYMHUA € ICTOTHUM MIATPYHTSIM JJIs BUKOPUCTaHHS METOAY MOJIENIO-
BaHHA y Ipolieci 31IICHEHHS] CTPATEriYHOro PIllIeHHs LI0JI0 BUOOPY CTpaTEriyHoi ajJbTepHa-
TUBU. B cydacHill HayKoBIiil JiTepaTypi BUAUIAIOTH PI3HOMAHITHI MOJEJ1 IPUNHATTS pIllIeHb,
10 BIAPI3ZHSIOTHCS MpaBWiIaMu MOOYI0BH, HEOOXiIHOO 0a30BO0 1HGPOPMAIIIEIO Ta KIHIIEBUM
pe3ynbTaToM. XapakTepUCTUKY KIaCUYHUX MOJIesIel HaBeJEeHO B TaOIMIIL.

Tabnuus
Xapaxkmepucmuxa mooenetl NPpUUHAMMmMsL pilueHHs.
Bun mopedi XapakTepucTHKA
Meton MonenmoBaHHS OMIHKKM BIUIMBY MPUAHATOTO DIillIEHHS Ha KOHKYpeHTiB. Teopis
Teopis irop irop KOpUCHa, KOJIM HEOOXiHO BU3HAYMTH BaXKJIMBI YMHHHUKU B CHTYallil MPUHHATTS pi-

IIIeHb B YMOBaX KOHKYPEHTHOI 00pOThOU

Mopensb niHiHOTO | BUKOPHCTOBYETBCS Il 3HAXOMKEHHSI ONTUMAJIBHOIO CIOCO0Y po3Mofiny aediluTHHX
IIporpaMyBaHHs pecypciB 3a HasiBHOCTI KOHKYPYIOUHX MOTPeO

[MiaTpumKa BenuKOi KUIBKOCTI 3amaciB MOIeEpe/pkae iX Hecrady, aje 3aMOpOKYBaHHS
Mopenp ynpaBitiH- | KOLITIB BeZ€ O 3HWKEHHSI PEHTa0eNbHOCTI X BUKOpUcTaHHs. [Ipu3HaueHHs wiel mozeni
HS 3amacaMu — 3HaXOJPKEHHS ONITHMAJIBHOTO CITIBBIJTHOLIEHHS 0OCSATIB 3alaciB i BUTpAT, OB’ I3aHUX 3
HUMH, a TAKOXX Yacy PO3MIIIEHHS 3aMOBIICHb Ha PECYpPCH Ta iX KUTBKICTh

Meroq, 110 MOXKE HaJlaTH JOMIOMOTY KEpPiBHUKY Y BUOOpI OJHOTO 3 JEKIJIbKOX BapiaHTIB
[Tnatixxna Matpuus | pimieHb. MeToA IIIAaTiKHOI MAaTpPHIll 3aCTOCOBYETHCS, KOIHM IOTPIOHO BU3HAUUTH, SKa
aJbTepHATUBA 3/]aTHA BHECTH HAMOUIBIINI BHECOK Y JOCSITHEHHS LiJIeH
BukopucToByeTbes 7151 3HAXOIDKEHHST ONTUMAJIbHOI KUJIBKOCTI KaHaiB 00CIYrOByBaHHS B
MOpPiBHSHHI 3 HeoOXifHicTio. Hampukian, BUu3Ha4eHHs HEOOX1THOI KiJIbKOCTI KacHpiB, SIKi
00CITYTOBYIOTh YepTy KIIi€HTIB y OaHK. Mozeni 4epr MocradyaroTh KepiBHUITBO 1HCTPYMEH-
TOM BH3HAYE€HHS ONTHUMAJILHOI YHCEIBHOCTI KaHAIIB 00CIyroByBaHHS, SIKI HEOOXiHO Ma-
TH, 11100 30a1aHCyBaTH BUTPATH y BUINAAKaX HaIMIPHO MaJIoi UM BEITUKOI iX KUTBKOCTI
30BHI Haraaye «aepeBo Iieit». BukopucroByeThes aiisi BUOOPY 3 HAasSBHUX BapiaHTIB
HaWKpamoro HamnpsMmy fiii. Mo)xHa BUKOPHUCTOBYBAaTH B THX CHTYallisiX, IO 1 MOJENb
JlepeBo pilieHp iaTikHoi MaTpuni. JlaHi mpo pe3ynbTaTd, IMOBIPHOCTI TOIIO HE BILIMBAIOTH Ha BCi Ha-
CTYNHI pillleHHs. AJie JepeBO pillleHb MOXKHa MOOYAYBaTH IIiJ CKJIQJHIIIY CHTYaIlilo,
KOJIM PE3YJIbTATH OJHOTO PillIeHHs BIUIMBAIOThH HA MOJAJIBIII PIIIEHHS

ImiTarist 3acTOCOBY€EThCSl Y BHUIIAJKax, 3aHAATO CKIIQJAHUX JUISI MAaTEMAaTUYHHX METOIIB.

Meron onTuManb-
HOTO 00CITyrOBY-
BaHHs, a00 MOJEIb
Teopii yepr

ImiTarriiine Mose- Ile Moxe OyTH BUKIMKAHO HAIMIPHO BEJIMKOKO KUIBKICTIO 3MIHHHX, TPYIHOIIIAMH MaTe-
JIIOBaHHS MAaTUYHOTO aHai3y, OCOOJIMBOCTAMH 3aJICKHOCTEH MK 3MIHHMMHU 200 BUCOKHM PiBHEM
HEBU3HAYCHOCTI

Jxeperno: chopmoBaHo aBTOpOM 3a [3].

Xoua OUIBIIICTh HUX MOJEJEH 3aCHOBAaHI HA MaTEMaTUYHOMY MOJIEIIOBAaHHI, €K1 3 HUX
(Hampukiaj, MiIaTbKHA MaTPUL, JHIMHE MpOorpaMyBaHHS, MOJENb YIPABIIHHS 3alacaMu) €
JIeI0 IPOCTUMH 3 OTJISIAY Ha BKJIIOYEHHS 10 IPOLEeCy MPUNHATTS PILICHHS MaKCUMalbHO
MO>KJIMBOT KUIBKOCT1 (DAKTOPIB Ta CHPOIIYIOTh BUOIp albTepHATUBU JO KaTeropiil BUTpAT Ta
npuOyYTKY, HIBEJIIOOYH 1HII 1CTOTHI ()aKTOpH. 3 OrJIsAy Ha TaKUM BUCHOBOK, Y CTpPaTeridyHO-
My yIpaBiIiHH1 HA0yBalOTh MOMYJISPHOCTI OUIBLI BUITYKaH1 METOIU TEOPIi Irop, eKCIEPUMEH-
TaJbHOI EKOHOMIKHU Ta HEUITKUX MHOXUH.

barato 3apyOnKHUX JTOCTIIHUKIB PO3pOOIISITH MPOOIeMy KOHIICTIIIT 3/IIHCHEHHS CTpaTerid-
HOro BUOOPY 3Bakarouu Ha ()akTOpH BIUIMBY Ha CTpaTeriyHuil BUOIp Ta HA yMOBH HOro 3/ii-
cHeHHs. Tak, OHI€I0 3 HAMMOUIMPEHININX KOHLIENIIH € cuM0103 Teopli palliloHaJIbHUX OYIKY-
BaHb 3 MIANPUEMHUIBKUMH MOXJIMBOCTSIMU OCOOHM, 1110 IpuiiMae pimeHHsa. Takuil cum0103,
0 00’ €HYE SIK PaIiOHAIbHY MOBEAIHKY Cy0’€KTa, BAUKOPUCTAHHS BCHOTO JOCTYITHOTO CIEK-
Tpa iHpopMallii, TaK 1 IHTYITUBHO-/IOCBIIHY KOMIIOHEHTY Y NPUIHATTI CTPAaTEriuHUX PIllIEHb,
€ BIZIHOCHO NPOCTUM JUI JOCIIKEHHS, He MOTpedye (hopMyBaHHS YITKOTO MEXaHI3My NpH-
WHATTA pilieHb. barato BYEHMX-TEOPETUKIB BBAXKAIOTh TAKUI BUJ YIPaBIIHHS MIANPUEMCT-
BOM CBOEPIAHOI0 aKCIOMOIO Ta HE MPUIUISIOTH YBaru KOHKpETH3alli CTpaTeriuHuX KPOKIB
oco0u, 1110 npuiimMae pimeHHs. B Toil ke yac BOayaeThbcs HAJI3BUYAWHO BAXJIMBUM ypaxyBaH-
HS BCIX aCMEKTIB AISJIbHOCTI YNpaBIIHIL, a caMe — MPOLECy NMPUNHHATTSA CTPATEriyHOro pi-
IIEHHS Ta 3/IIHCHEHHSI CTPATErTYHOTO BUOODY.
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VY cydacHOMY CBIT1 3aBJISIKH IPUCKOPEHHIO PO3BUTKY 1H(POPMAIIHHUX TEXHOJIOTIH CroCTe-
piraeThCsi MPOHUKHEHHS] MAaTEMATUKU B YCi cepu Hayku. Lle € akTyalbHUM 1 17151 EKOHOMIKH, a
0COOJIMBO — JIJIsl CTpaTerivHoro ynpaniiHHsa. CaMme y BUIIIM MaTeMaTHIll 0yJI0 3aro4aTKoOBaHo,
a MOTIM 1 PO3BUHEHO TaKy KOHIIETILIIO CTPATETIYHOrO YIPABIIHHSA, SIK TEOPIs 1rop.

Teopist irop sSK po3/ai1 MAaTEeMaTUYHOT HAYKW BUBYAE MOBEIIHKY Cy0’€KTIB Y MPOIIECi irop —
orepallid, y sSIkux 0epyThb y4acTb JAEKUIbKa CTOPIH, 1110 HAMararoThCs peaii3yBaTH CBOI HAMIPH,
nocarty uvieil. Teopis irop yHIKanbHa TUM, IO JI03BOJISIE YHACHUKY POOUTH CTpAaTeriyHUM BU-
0ip HE TUIbKM Ha OCHOBI1 aHaJlI3y BHYTPIIIHBOTO Ta 30BHILIHBOTO CEPEOBUIIA, aJie 1 CIUpPAIo-
YHCh HA YSIBJICHHS NP0 MOBEAIHKY CYNEPHHUKIB, IPOTHO3YBAHHS iXHIX HACTYIHUX KPOKIB, IXHIX
MO>KJIMBOCTEH Ta HaMIpiB [4].

VY koHueniii Teopii irop pi3HUMH HAYKOBILSIMM IpOaHali30BaH1 cTparerii (OnTUMaibHi
PILIEHHS), U0 MPU3BOIATH 0 BUIPALIY OJHOTO a00 JAEKUIbKOX YYAaCHHKIB 3@ PaXyHOK IHILHUX.
OpHuM 13 HaBaXXJIMBILIUX PO3/UTIB TeOpii irop € «piBHoBara Hema» — curyanis piBHOBaru y
Ipi, 3a SIKOT 3MiHA CTpaTerii OJHOTO y4YaCHUKA HE MPHU3BOJUTH JI0 3MIHM CUTyalli y Ipi 3a
YMOB HE3MIHHHUX CTpaTeriii KOHTPareHTiB.

OCHOBHI JJOCATHEHHS TE€OPIi IrOp aKTUBHO 3aCTOCOBYIOThCS y 010JI0T11, TeXHIli, KIOepHETH-
1. Ane HalOUTbII IHMPOKE 3aCTOCYBaHHSI, B TOMY YHCJI1 1 IPAKTUYHE, TOJI0KEHHS 1[i€1 KOHLIET-
1ii BITHAWIIUIA B €KOHOMIIIl, @ CaM€ B MAaKpOEKOHOMIIll (PI3HOMaHITHI pUHKH: PECypCiB, TOBa-
piB), MmeHepkMenTi. Cltifl 3ayBayKUTH, IO 3aCTOCYBaHHS amapary Teopii irop Oyme HaOLIbIn
e(eKTUBHUM IIiJI Yac pO3rJIsAy CUTYyalii Ha OUIbII KOHIIEHTPOBAHUX PHHKAX, OCKUIBKU BIH
OUTBII aKTYaJIBHHUM JIJIS1 PO3B’SI3aHHS 3a/1a4, TIOB SI3aHUX 3 HETAWHUMU PIIICHHAMH (HaIIPUKJIIAI,
YMOBH IIIHOBOI BIIHH, 3aXBaTy HOBOT'O CErMEHTa PUHKY TOIIIO).

Teopis irop yHiKalibHa 3a CBO€IO CYTHICTIO THM, 110 B KO)KHOTO Y4acHHKa € HaOip ajnbTep-
HaTUBHUX M1, KOXKHA 3 AKX HECe PI3H1 HACHAKHU. [Ipu bOMy yJaCHUKH TpU AIFOTH OJTHOYA-
CHO, 1110 YacTO MOBHICTIO 3MIHIOE€ CUTYaIlil0 HAa pUHKY. Taki yMOBH Irop poOisiTh MOKJIMBUM
BHUBYEHHS PUHKY, OCKUIbKH HalOLIbIII TOUHO B1100paXaroTh PEaIbHICTD.

OcTaHHIM yacoM 3apyODKH1 HAyKOBIIl Bce OUIbIIE pO3pOOIIAIOTh TaKy rajly3b €eKOHOMIKH,
K €KCIIepUMEHTaJbHa eKOHOMIKaA. Lleil po3ain HayKu Aae MOXIMBICTD Y Ja00OPaTOPHUX yMO-
Bax JIOCHIIUTU OOIPYHTOBAHICTh THX UM IHIIKX TEOpIM Ta MoJesel y MakCUMaibHO HaOIU-
KEHUX JI0 peallbHUX PUHKOBUX yMoBax. CTpaTeriyHuil BuOip KOMMaHii € OJJHUM 3 HaIpsSIMKIB
JOCTIKEHb 11€1 ramy3i Hayku. barato HaykoBIIB HPHUIUIMIM YyBary MOBEIIHII HA PUHKY
cy0’eKTIB 3 OISy HA 1HAMBINyalbHUN BUOIp KoxkHOro. [IpoTe Bce Oulblile BUCHOBKIB 3BO-
TSTHCS 10 HEOOX1THOCTI TOCTIKEHHS 3MIMIaHO1, TPYIMOBOT PUHKOBOI CTpaTerii, OCKUTBKH KO-
KEH PUHKOBUM Ccy0’€KT BIUIMBAE CBOIMHU pIlIEHHAMHU Ha iHII. He3Bakaroun Ha po3MaiTTs MO-
Jenel Ta KOHUENIIM cTpaTeriyHoi NMOBEIIHKM Ha PUHKY, Mailke *oJHAa 3 HUX He Oyna
MIPOTECTOBAHA Y PEAIbHUX, «II0JIbOBUX» YMOBAX, OJHAK KUIBKICTh iX 3pOCTa€ AyXe IBHJIKO.

OCHOBHI TTOJIO’KEHHSI €KCIIEPUMEHTATBFHOT €KOHOMIKH 1010 TTOBEAIHKY Ha PUHKY TaKl [4]:

1. Cy0’exTH Ha MOYATKOBIN CTaail BIAXWISAIOTHCS Bl pIBHOBAXXHUX IMPOTHO31B, TA 3 4aCOM
HaOmmxaroThes 10 HUX. Lle TBepIKeHHs cTajio OCHOBOIO JUIsl PO3BUTKY TEOpid MpoO Te, SIK
JIIOJIM BYAThCS IPATU B ITPH.

Binomo, 1110 3 po3BUTKOM T'pH 3MIHIOIOTHCS CTpATeTii Y4aCHUKIB, 110 00YMOBIJIEHE 3MIHOIO
pecypciB, yacy, yMOB Ha puHKY. Teopii HaB4aHHSI B Irpax poOJsSTh HAroJjaoc Ha TOMY, L0 y4a-
CHUKH 3MIHIOIOTh CTpaTerii e i 4yepe3 HaKOMWYeHHs JOCBiTY, OTPUMAHOIO Y TPl

OpHi€ro 3 TPOBITHUX MOJIETE HaBYaHHS € MOJIeJIb HaBYaHHS 32 JOCBIJHO-3BaKEHUM TsI-
KIHHAM. L Momens € moXigHOIO B1 MOJENIel TTOCHIICHHSI Ta MIEPEKOHAHHS, BOHA HAMAaraeThb-
Csl TIOSICHUTH KOXKE€H CTpaTeriyHuil BUOIp y rpi, Ta sIK 1ed BUOip pO3BUHYBCS 3 MUHYJIOTO JIOC-
BiJly Ta OBEAIHKH Y4aCHHUKA.

[HII00 MOMYSIPHOIO MOJIEIUII0 HAaBYAHHS € HaBYaHHA 3a HampsiMoM. BoHo wacto mosic-
HIOETHCS] TPUKIIAZOM 31 CTPUIBIIEM: KOJIM CTPUICHb HE BIy4Ya€ B I[1JIb, BIH MEPECYBAE MPHULILT Y
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HapsMKY, TPOTHIIEKHOMY TOMY, B SIKOMY BIIXWJINBCS MONEPEAHBOIO pasy, 1 Tak IOTH, JOKU
HE BJIY4YMTH y LUIb. Taka MoJelb HaBYaHHS MOKE OyTH 3aCTOCOBAHA B YITKO BHU3HAYEHUX
YMOBaX, OCKUIbKH BUMAarae J0CUTh TOYHOI'O BUMIPIOBAHHS KOXHOIO KPOKY.

['onoBHa BIAMIHHICTD IIUX JBOX MOJEJICH HABYAHHS MOJISITA€ B TOMY, IO TOCBITHO-3BAKCHE
TSOKIHHS JJO3BOJISIE YYaCHUKY pOOUTH BHOIp BUXOJSUYM 3 YCHOTO HAKOIMMYEHOI'o JIOCBiNY, a Ha-
BUAHHSI 32 HANPSMOM Ma€ Ha yBa3i MOPIBHSAHHS JIMILIE TIONEPEIHHOI0 Ta HACTYITHOTO BUOODY.

2. Cy0’exTH HailyacrTille He I0CSATraloTh pIBHOBAru HaBITh IpHU NOBTOpHIHN rpi. Lle crnocte-
pEeXEHHSI CIIOHYKaJO0 HAYKOBIIB J0 PO3POOKM MOJENeil pIBHOBAru 3 JACIIO IMOCIabIeHUMHU
npunyieHHsMu. HalOuipin BigoMi cydacHl Mojienl piBHOBaru — 1 PiBHOBara KuIbKICHHX
BIJIMIOBIJIEH, Y SIKIH y9aCHHKaM JI03BOJISIETHCS POOUTH ACIIO TIOMIJIKOBI CTpATEri4Hi BUOOPH,
Ta Mojiesib KoruituBHOI i€papxii, y sIKiii cTpaTeriyHi KpOKM y4aCHUKA MOXYTh OyTH HEmoci-
noBHuMH. OOUIBI MOeIi 0a3yr0ThCsl Ha MoJieNi piBHOBaru Herna.

3. Haii6inpn npocTuii 1 BogHOYAC I€BUN METO]I MEPEBIPKU MOJeIe Ha aJeKBaTHICTh —
1€ X TECTYBaHHSI B YMOBaX, HaOJIMKEHUX J0 peabHUX.

[HII0T0 KOHIIETIIIE0, 1O T03BOJISIE€ JOCHIIIUTH MPOIEC CTPATETTYHOTO BHOOPY 3 MareMa-
TUYHOTO TIOIJIAZY, € TeOPis HEUITKMX MHOXHUH. ['0JIOBHOIO BIAMIHHICTIO L€l Teopii € TBep-
JDKEHHS, 110 Ha MPAKTHUIll HIKOJW J0 KIHI HE BiMOMI IIUT1, MOKIIMBOCTI Ta HACIIJIKHA Ti€l 4u
ol aii. g Teopis nomyckae NpUHATTS TaKUX PILIEHb, SIKI HEMOXJIMBO CIPOTHO3YBaTH.
Jlesiki BUEH1 BBOKAIOTH TEOPII0 HEUITKHUX MHOXHH PO3UIOM 200 TPOJOBKEHHSIM TEOpii HMO-
BIPHOCTEH, 110 JOCUTh TOMIJIKOBO. ['0JIOBHOIO BIAMIHHICTIO IIUX KOHIEMIIIN € Te, 10 Teopis
UMOBIPHOCTEH J03BOJISIE TOCHIHKYBATU MPUMHATI PILICHHS y YITKUX KOpJOHAaX, TOOTO BOHA
BCTAHOBJIIOE YiTKI IPOTHO3HI 3HAYEHHS HACTYNHHUX MoAii. Lle € mpuuMHOIO CHOTBOPEHHS
CHPUMHATTA CUTYallll B peanbHOCTL. BogHOUAc Teopis HEUITKUX MHOMXUH MPHUITYCKA€E MOXKIIN-
BICTh BCTAHOBJICHHSI 3HAUEHHSI HACTYIHUX MOJIA MDK YITKO BCTAHOBJICHUMH 3HAUCHHSMH, a
11 Mol € CKJIAQIHUMHM JUIsl POTHO3YBaHHS. Takwil MiaAXiJ OUTBII TOYHO 300paskae peabHy
CUTYAI[II0 B €KOHOMIIl], B11oOpaxarouu HecTtady iH(popmalii Ta cBoOOAy J1iif KOHTPAreHTIB.

Kpim Toro, 1o Teopist HEUITKMX MHOHH JI03BOJISIE BpaXyBaTH HEBHU3HAUEHICTh 30BHIII-
HbOT'O OTOUYEHHS MIJIPUEMCTBA y Mpoleci popmMyBaHHs CTpaTeriyHOTo HabOpy abo MO3UIlI0-
HYBaHHS MINPUEMCTBA a00 CTPATEriyHO1 rOCIOJApChKOi 30HU 3@ CTPATETIYHOrO aHali3y, SIK
1[€ aKTUBHO BHKOPHUCTOBYETHCS Yy MpallsIX CYy4aCHHMX BITUM3HSHUX Yy4YeHHX [S5], BOHA MOXe
CIIYTYBaTH METOJ0M poOOTH 31 CTpaTerYHUMHU aJIbTEpHATUBAMU MIANPUEMCTBA. 30KpeMa, 3a-
CTOCYBaHHS TEOPii HEUITKUX MHOXHH Yy MpoIeci 311HCHEHHSI BUOOPY CTPATEr1yHO1 ajJbTepHa-
THUBHU J1a€ MOKJIUBICTh OPIBHAHHS PI3HOCIPSIMOBAHUX CTPATEriYHUX aJIbTEPHATUB 3a IEBHUM
HabOpOM MOKA3HUKIB, 110 (POPMYIOTECS 3 OIJIAy Ha CTpaTeriuHi Ll nignpuemMctBa. To6To
3a JIONIOMOTI00 I[bOTO METOy MOXHA BUOpATH TaKy CTPATErito, 110 HE TUIbKHU BIAIOBIIaTUME
BCTAHOBJICHMM CTpPATEriyHUM IUIAM Ta MpilopuTeraMm, aje 1 (3ajexHo Big Habopy oOpaHHX
MOKa3HUKIB) BUBHAYUTH Halle(hEeKTHUBHILTY 3 HUX.

Teopis HEUITKMX MHOKHMH HaJae MaTeMaTU4YHUM amapar, 1o 3ale3nedye aJeKBaTHHM
onuc 1 popMaiizaiio HEeBU3HAYCHOCTEHN, JO3BOJISE 3aJaBaTH MapaMeTpH 1 MOKa3HUKU MOJAEN1
3a JIOTIOMOTOO JIIHTBICTUYHUX 3MIHHUX. [[puHIIMIIOBA BIAMIHHICTG JIHTBICTUYHOT 3MIHHOT BiJl
3MIHHO1 YMCIIOBOT MOJISITa€ B TOMY, 1110 ii 3HAYECHHSIMU HE € YKCIIa, a CJI0BA UM PEUYEHHS Y IpHU-
poaHoMmy abo (popmanpHOMY BHpaKeHHI. JITHTBICTUYHA 3MIHHA J1a€ MOJIUBICTh HAOIMKEHO
OTIMCYBATH SIBUIIA, K1 HACTUILKH CKJIAJIHI, 0 HE MIAAaI0ThCS KUIBKICHOMY OIHCY [6].

Anapar HeUITKUX MHOXMH MOK€ OyTH 3 YCIIXOM 3aCTOCOBAHHUH ] 4ac po3poOJIeHHS Ta
BUOOpPY CTpaTeriyHUX albTEPHATUB 3a JOMOMOIOI0 MaTpuuHUX MeToaiB. Hanpuknan, y matpu-
11 CTpaTeriyHOro BUOOpPY [7] AK OC1 MaTpHIll 3alIPOIIOHOBAH1 MOKAa3HUKH PIBHS BILUIMBY 30BHIIII-
HBOTO cepenoBuia [8] Ta (iHAHCOBO-€KOHOMIYHOTO CTaHy MIAMPUEMCTBA [9], 0 € KOMILIEKC-
HUMM TIOKa3HMKaMU Ta BHUMAararmoTh pPO3PAaXyHKY arperoBaHUX MOKa3HHUKIB 3a JEKUIbKOMa
KOMIIOHEHTaMHU. 3a JIOIIOMOT0I0 arapary HeUiTKUX MHOYKHUH MOYJIMBO BIOCKOHAJIUTH PO3pPaxy-
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HOK LIMX MOKa3HWKIB, BU3HAYMBILHU IX PIBEHb 3a HEUITKUM KJIACU(DIKATOPOM, IO PO3LIUPHUTH
cTpareriuHuid Habip, SIKWH MOXKE OTPUMATH JOCIITHHK, 3aCTOCOBYIOUH ITI0 MATPHUIIIO, Ta BHUII-
JIUTH NPOOJIEMHI1 30HH, 1110 MOXKYTh 3aBaIUTH YCHIXY peanizauii Tiei uu iHwoi crparerii. Ha pu-
CYHKY HaBEJICHO YHIBEpPCAJIbHUI aJrOPUTM BUKOPUCTAHHS HEUITKUX MHOXXHH Y Ipoueci ¢op-
MYBaHHS CTPaTEr4HOr0 Habopy Ta BUOOPY CTpaTerii 3a JOMOMOI 00 MaTPUYHUX METO/IIB.

INepBunHwuii aHani3 ingopmanii,
(bopMyBaHHs CTPATErivHOr0 3aBAAHH

Tax

Yu Bigomo,
SIKY MaTpHULIO
Oyne 3acTo-
corann?

3acTocyBaHHS IIOKa3HU-
KiB, 10 GopMyroTh Bici
obpaHoi MaTpu

BusHaueHHs cTpaTeriyHux MpiopuTETiB
Ta [ijel manprueMcTBa

v

BuGip [u1st OLiHIOBaHHS CTpaTeriyHuX Bubip ocHoBHUX 1BOX a00 TPHOX HalBaro-
o| anpTepHAaTHB KPUTEPIiB-KOMIIOHEHTIB i Mimmx GakTopiB 0OMexeHHs CTpaTeriyHo-
CYKYIHOT'0 IIOKa3HHKa, 1110 € BiCCIO ro norexHuiany abo (pakTopis BIUIMBY Ha
MaTpHLi JUSUTBHICTD i IIIPHEMCTBA

Hi

Yu Bei nmokas-
HHUKHU po30HTO
Ha Kpurepii?

BusHaueHHs BaroMocTi KOXXHOTO KpHUTe-
pito B iHTErpabHii OLiHII KOXHOro
MoKa3HUKa (W)

v

BusnauenHs piBHS 00paHUX KpUTEPIiB
(x) 3a HEwiTKUM KiacugikaTopoM (L)

v

Po3paxyHOK OIIIHKM NOKa3HUKIB Ha OC-
HOBI MaTpUYHOI CX€MH arperyBaHHs;

v

AHani3 orpuMaHoro Habopy crparerid-

HHX QJITEPHATUB 3a JIONIOMOTOI0 HEYiT-

KuX (pyHKIIH HaleXHOCTI CTpaTeriyHux

aJIbTEPHATUB 3a NOKa3HUKAaMH MaTpPHL
JI0 TOTO 4H 1HIIOrO KBaJ{paHTa

v

Ocrarounuii BUGIp aJibTepHATUBU
Ta 4yiTKe (OpMYIIOBaHHS CTparerii

Puc. Ancopumm 3acmocysanns anapamy Heuimkux MHONCUH NPU QOPMYSAHHI HADOPY CIMPAMeiYHUX Albmep-
Hamue ma subopy cmpamezii 3a 00NOMO2010 CINPAMEiYHUX MATNPULD
Jlxepeno: po3po0IeHO aBTOPOM.

BucnoBku i mponosunii. 3pobutu crpareriuHuil BUOip — 1€ 03Haya€ MoB’s3aTu O13HEC-
pIILIEHHS Ta KOHKYPEHTOCIIPOMOXHI [ii, 310paHi 10 BCbOMY IIIPUEMCTBY, B €JUHUII BY301.
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Crpareriunuii BUOIp Ma€e IpyHTYBATHCs Ha KOHLEMIIl PO3BUTKY OpraHizauii, BIH Mae OyTH
MPOJAUKTOBAHUHN MICIEIO TA UMM MIANPUEMCTBA.

[Ipu BubOpi cTpaTeriyHoi albTEpHATUBH CIIJI MaTU Ha yBa3l, 10 oOpaHa albTepHATHBA Y
pa3i 3anpoBaKEHHS MMOBHHHA 3a0e3edyBaTu MiJIMPUEMCTBY TaKuil piBEHb AOXOJY, LIO Iie-
peKpUBaTUME BUTPATH Ha 3aX0/H 3 ii 3anmpoBakeHHs. OCHOBHUMH KPUTEPISIMU M1 4ac BU-
0opy cTparerii 3 IBOX Ha MEPIINi MOTIIsAI PIBHOIIHHUAX AIbTEPHATUB € HAMEHIII1 BUTPATH Ha
3aX0/M 13 3alIPOBA/KEHHS CTpaTerii Ta HaMOUIbIIMK 10X1, IO MIAIPUEMCTBO MOXKE OTpUMa-
TH y pa3i 3allpoBa/XKEHHS CTPaTerii.

[IpuHIMI CTpaTEriYyHOr0 MEHEIKMEHTY HAroJIollye, 10 CTPATeris HE € MO-CIPaBKHbOMY
MIEPEMOXKHOI0, SIKIII0 BOHA HE BIANOBIJA€ CUTYallll HA HIANPUEMCTBI, HE CTBOPIOE ICTOTHOT Iie-
peBaru rnepej KOHKYpeHTaMu Ta He MOoKpallye poOoTy KOMIIaHii.

Bukopucranus BUIIyKaHUX MaTeMaTUYHUX MOJENIEH y Mpolieci BUOOPY CTpATEriaHOT alb-
TEpHATUBU MOKJIMKAHO HE YCKJIAAHUTU POOOTY YIpaBIIiHII, ajie JOMOMOITH HOMY IIpH Bpaxy-
BaHHI MHO>XMHM BHYTPIIIHIX Ta 30BHIMIHIX ()aKTOPIB BIUIMBY Ha CTpaTeriuHuil Bubip ta 00-
IpyHTyBatu 1eil BuOip. OCHOBHI TOJOKEHHS TaKWX TEOpid, SAK Teopis irop,
eKCIIepUMEHTaJIbHA €KOHOMIKA Ta TEOpis HEUITKMX MHOXHH J03BOJISIE 0C001, 10 IpuiiMae
pIIICHHS, BUNUTH 3a OOMEKEHHS MHUHYJIUX BHOODIB 1 BpaxyBaTH y Ipoleci GopMyBaHHS Ta
BHOOpPY CTparerii He TUTbKH JKEpesia HEBU3HAYCHOCT! Y 30BHITHBOMY CEpEeJIOBHINI, a 1 Jii
KOHKYPEHTIB, Ta cOpMYBATH YSIBY IIPO PE3yJAbTaTH Ta HACIIIKU CTPATET1Y4HOTO BUOODY.

BuxopucranHs amapaTy HEYITKUX MHOXXHH € PEKOMEHJI0BAaHUM Yy Ipoleci popMyBaHHS
HabOpy cTpaTeriyHUX ajJbTEPHATUB Ta BUOOPY CTpaTerii MpHU 3aCTOCYBaHHI MATPUYHUX METO-
JIB, aJKE 3HAYHO PO3IIUPIOE CTPATETTYHUHN HAOIp, IO OTPUMYE TOCITITHUAK Ta JO3BOJISIE BH/II-
JUTH OOMEXXEHHS Ta 30HU PU3UKY peaiizalii Tiel Yu HIIOT albTepHATUBH.
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BIFURCATION AND SYNERGETIC APPROACH TO THE MANAGEMENT
OF SOCIO-ECONOMIC SYSTEMS

leop Onitiuenko, Mapuna J{imxoscvka

BI®YPKAIIIL I CAHEPTETUYHUM IIJIXIJI IO YIIPABJITHHS
COLIAJIBHO-EKOHOMIYHUMHU CUCTEMAMHU

Hzopw Oneviuenxo, Mapuna /lumkoeckas

BU®YPKAIIMMA U CUHEPTETUYECKHWH MOJIXO/I K YIIPABJIEHUIO
COIMAJIBHO-9KOHOMUYECKUMU CUCTEMAMMU

The article focuses on the theoretical foundations of synergetic approach to the management of socio-economic systems
and fluctuations as an incidental changes to the system. According to fluctuations the system chooses the path of further
evolution. Theoretical concepts and methodological foundations of a synergistic approach have been studied. The differences
between a system approach and synergetics have been identified. The main principles for the synergistic approach in the
management of socio-economic systems have been suggested.

Key words: evolution, non-linear environment, fluctuations, attractors, open systems, deterministic chaos, information,
information systems, decentralization, decision-making.

Tabl.: 1. Bibl.: 10.

Posensinymo meopemuyti 0CHOBU CUHEPeMUYHO20 NiOX00Y 00 YNPABGNIHHA COYIATbHO-eKOHOMIYHUMY cucmemamu i Oi-
@yprayii ax eunaokosi 3minu @ cucmemi, 8i0N0GIOHO 00 AKUX CUCHeMA SUOUPAE WX noOdanbuiol esomoyii. Bugueno meo-
pemuuni Konyenyii i Memooono2iuni 0CHO8U cutepeemuuno2o nioxody. loenmugikosarno iominnocmi Midc cucmemHum nio-
xo0om i cunepeemukoio. bynu sanpononosami ocnosmi npunyunu cunepeemuynoco nioxo0y 6 YHPAGIIHHI COYIANbHO-
EKOHOMIYHUMU CUCTEMAMU.

Knrouogi cnosa: esonioyis, neniniiine cepedoguuge, rykmyayii, ampaxmopu, 8i0OKpumi cucmemu, 0emepmiHO8aHULl Xa-
oc, ingopmayis, inpopmayiiini cucmemu, oeyenmpanizayis, RPUIHAMMS PiuleHb.

Tabn.: 1. Bion.: 10.

Paccmompenvl meopemuueckue 0CHOBbL CUHEP2EMUYECKO20 NOOX00A K YNPABNEHUIO COYUATbHO-IKOHOMUYECKUMU CUC-
memamu u Ou@ypkayuu Kax ciyyaiinble U3MEHeHUs 6 Cucmeme, 8 COOMEemCmaUuL ¢ KOMopulMu CUcmema ebloupaem nymb
oanvHetiwell 26omoyuu. H3zyuenvt meopemuueckue KOHYenyuu u Memoooi02uiecKie 0CHOB8bl CUHEPLEMUYECK020 NOOX00A.
Hoenmugpuyuposanvt paznuuus mexicoy cucmemMHbiM HOOX000M U cunepeemukoll. boiiu npeonosicenvl ocHosHble NPUHYUNDbL
CUHEP2EMUYECK020 NOOX00d 6 YIPABIEHUU COYUANLHO-IKOHOMUUECKUMU CUCTNEMAMU.

Knroueswie cnosa: ssonoyus, nenuneiinas cpeoa, Qaykmyayuy, ammpaxmopsi, OMKpblmble CUCEMbL, OemepMUHUPO-
BAHHBILL XAOC, UHPOPMAYUSL, UHDOPMAYUOHHBIE CUCHEMbL, OeYSHMPATUIAYUSA, NPUHAMUE PeleHUl.

Tabn.: 1. buba.: 10.

JEL Classification: P00, P40, P41

Problem statement. Analysis of the current state of management of complex organizational
systems shows that there is a complex problem of the effective management of social-economic
systems with using of modern information technologies. On the one hand, there is the rapidly
evolving methodology of information support of management, on the other hand, developed
methods, techniques, systems and technology have little effect on management practices, and do
not enable of socio-economic system to rise on a higher level of development. The question is
where is the source of contradictions in the methodology or in management practices? To answer
this question it is necessary to analyze the use of modern management approaches in particular
synergetic approach to the information systems in management in social-economic systems.

Analysis of recent research and publications. The study of theoretical and
methodological aspects of using synergetic approach in management of social-economic
systems, considered in studies of Dobronravov I.S., Bilous V.S., Derbentsev V.D.,
Ilchenko B.V., Nicolis G., Haken G., Knyazev E.N., Kurdyumov S.P., Malinetskii G.G.,
Milovanov V.P., Bevzenko L.D., Bogutsky Y.P. However, despite the significant
achievements of these authors remain poorly studied issues related to the use of synergetics as
an approach for research of information support of management of social-economic systems.

Allocation of the unsolved earlier parts of the overall problem. Despite the research of
development of management of social-economic systems, the problems of implementing
effective information support to this management not enough researched. One of the important
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problems is using of basic synergetics ideas to improve of information support of management
at all levels of social-economic system. Therefore, the problem of using a synergistic approach
to support of management in social-economic systems is particularly relevant.

The objectives of the article. The purpose of the article is research of information
support of management in social-economic systems with using of synergetic approach. The
object of the study is the process of formation and using of synergistic approach to
information support of management. The subject of research is theoretical concepts and
practical approaches to the introduction of synergetic approach to information support of
management in social-economic systems.

The main results of the study. In synergetics we use the terms fluctuations, attractors
and bifurcation point. Fluctuations - small deviations from statistical equilibrium, also
fluctuations is incidental changes to the system. The magnitude and direction of fluctuations
determines the possible trajectory of exit system from unstable state. Random external action
can reinforce fluctuations and guide the system to the choice of further development
trajectory. The small fluctuation can grow in macrostructure. According to fluctuations the
system chooses the path of further evolution [3].

Attractor means relatively stable structures which result in the evolution in open non-
linear environments. They are real structures, so they are called structure-attractors that have
the potential inherent in the environment (system) and are defined by the non-linear properties
of environment. When system chooses a path of evolution and enters to one of structure-
attractors all other evolutionary paths are closed [2]. However, in the course of evolution may
be changed the intrinsic properties of the medium, as a result the whole field of possible ways
is reconstructed. Therefore, some goals may never be realized. Open systems have many
sophisticated ways of evolution, which detect the presence of a large number of forms.
Certain conditions can realize one possible form of organization that adequate of self-
structure of system. The yield to this structure is determined by the principles of sustainable
development most of the process [10].

One of the most important terms of synergetics is a term “bifurcation” which relates to the
behavior of complex systems in highly non-equilibrium states. The theory of dynamical systems
describes the system using a “phase space” — the set of all possible states in which the system can
be. The system can respond to some of the "attractors", forcing the system to grow along certain
“paths" in the phase space. When the system goes beyond certain limits, it goes from one family
of attractors to other attractors. Thereby the system behavior is changed. This means that a
"system transits into a new dynamic mode”. At this point there is bifurcation. The term
"bifurcation" refers to the transition of the system from the dynamic regime of the family of stable
and simple attractors, to the dynamic regime of more complex and "chaotic" attractors [6].

Bifurcation can be "soft" if the transition is smooth and continuous; "Disastrous" if the
transition occurs abruptly and under the influence of attractor that defines regime; and
"explosive", if the transition is effected by a sudden change of discrete factors. After the
transition to the new regime the system can respond to new attractors, which establish a new
order in the system. If the system overcomes the threshold of stability, it is entering a phase of
chaos. Chaos could destroy the system, or may lead to a new development. In viable systems
chaos generates higher forms of order. Chaos in the philosophical sense is a mess. The opposite
of chaos is the order. But in the physical sense it's not a mess and it's not the opposite of order.
Chaos in complex systems is always relative. It has a relative measure of randomness and
ordering. Chaos has some degree of organization and a structure. Such chaos is deterministic
and dynamic. The emergence of bifurcation generates non-linear and intermittent process of
evolution of non-equilibrium systems [8]. The result of bifurcation is determined by the
interaction of random fluctuations in the chaos of the destabilized critical systems. In this case it
doesn't matter neither the history of the system nor environment. If fluctuations, suddenly
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become "centers of crystallization" they quickly grow and spread to the entire system. They
subordinate the dynamics of the system in a short time. The new order reflects the structural and
functional features of the fluctuations, which became the “centers of crystallization”.

Social-economic systems are complex and unstable; and their evolutionary path concerned
with bifurcation. These systems are subject to phase transitions. Bifurcation more evident if
the system is close to the threshold of sustainability, i.e. if the system is "in danger". Society
as a system has an important feature that the bifurcation is not always accidental. Critical
situations create people who often understand the nature of the process and can manage this
process. This fluctuations interaction is shifted in the right direction which otherwise
accidentally. The society can develop alternative behaviors, innovate, creates social and
political movements. When the views and practices become obsolete, society begins the
search for more functional and effective ideas. Instability in the community can be of various
types: T-bifurcation occurs due to poor application of technological innovations; C-
bifurcation is generated by external and internal factors; E-bifurcation is associated with
changes in the economic and social order under the influence of crisis. Instability can be
extended to all sectors and segments of society and cause rapid and profound changes. In
most cases, the bifurcations in society are a combination of T and E-bifurcations. Socio-
economic systems are open under the influence of flows of information, technology,
commerce and global flows of people. These systems are becoming increasingly global.

Countries that seek to modernization often have the skills, values, behaviors and institutions,
the structure of production, distribution and consumption that cannot cope with this task. Global
flows often serve for a small group of people that becomes "Europeanized" and "modernized",
while others people continue to live in the same conditions. This leads to severe
disappointments. As long as the political system is stable, and leadership is authoritarian,
repression and deception create a semblance of stability. But once the dictatorship collapses, the
situation becomes explosive. Frustration creates a breeding ground for reforms that turns into a
revolution. Society becomes chaotic, and his behavior — unpredictable [6].

In synergetics the term “development” understood as a series of long periods, corresponding
to the stable state of the system, which interrupted bifurcation - short periods of chaotic
behavior. The system then moves to the next stable state - attractor, the choice of which is
determined usually by fluctuations in the bifurcation point. In the bifurcation points the number
of actual scenarios always limited and if events entered one of the modes, the system is
changing irreversibly towards the appropriate final state [5]. In socio-economic systems the
attractors can serve as universal values and ideals. Crucial social justice is among them.

The process of modernization of socio-economic system is always associated with the
introduction of new technologies. Technological support of development is a prerequisite for
changes in the economic and social order. Nowadays the determining factor of the development is
its information support. The process of information gives push to the development of not only
social and economic systems, enterprises and organizations, but also human personality,
individuality. Through the development of people, organizations, the models of their behavior, and
then and relevant institutions is formed the way to modernization of the whole country and society.

Development of synergetics made it possible to expand the concepts of information and
information system. Because the process of self-organization of social system selects bifurcation
points, the formation of a new structure occurs out of chaos with generation of information. There
are mechanisms for creating information such as memorizing random and "an act of free will" -
creating a new, that you cannot predict. Both methods are used for creating information if this
process is implemented. "An act of free will" is associated with rational choice and he in turn uses
the experience, 1.e. memorizing random choice which is earlier happened.

Modern management information systems are man-machine systems. They provide
information for the persons that make decisions. A person who makes a decision during the
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processing of information is its central element, so the human role in the management
process, supported by the information system is crucial. The person who carries decision
making performs certain procedures of information processing. Information system provides
information. The person also is a carrier of information. Therefore an important role in the
decision-making process plays qualification, experience and intuition of a person. People are
an important source of information [7].

The scientific base of creation, operation and development of information systems is
founded on a systems approach, which is based on the review of the object as a system, as the
holistic set of interrelated elements. To study complex systems in system approach we use the
"black box" model. When using this model the external observer can monitor the inputs and
outputs of the system, and the system structure and internal processes are unknown to him.
Conclusions about the behavior of the system are made by means of monitoring the reactions
of the output values with change the input. This approach makes it possible to study systems
with unknown structure and very complex systems. This method is appropriate to use for the
research of information support of government bodies, because it presents the structure and
function of complex information systems. These systems are composed of functional
subsystems and support subsystems and are linked with information streams, arrays and with
operations of information transformation, interaction and subordination. The study of
approaches to research information support of the government show that research of systems
from a systems perspective and synergy have some differences. Analysis of these differences
is provided in the article by Knyazeva E.N. and Kurdyumov S.P. "Synergetics as a new vision
of the world: dialogue with I. Prigogine" [4]. However, this analysis, in our view has some
flaws regarding the consideration of information systems. The differences that exist in these
approaches from the point of view of the authors are given in the table.

Table
The differences in approaches to research from point of view the system approach and
synergetics
System research Synergetics

1. Attention is focused mainly on the functioning of | 1. Attention is focused on the development of the
the system system
2. Equability seen as a condition for the efficiency of |2. Nonequability and chaos are considered as factors
the system that create new opportunities for development
3. The processes of an organization are being studied |3. The processes of selforganization are being studied
4. On the linear thinking are based 4. On the nonlinear thinking are based
5. Internal relationships are being studied, 5. The internal and external relationships of the system
interactions of system with the environment are are being studied

presented by the input and output streams
6. A source of changes is located within the system | 6. A source of changes to a greater extent is determined
by the external environment

7. The current and future states of the system is 7. There are several alternative ways of development

determined by its past

8. The effectiveness of a management is determined | 8. Management efficiency is determined by the

by its power resonance effects on the complex systems. These effects
are small but properly organized

9. A negative feedback is used 9. A positive feedback is used

The development of the management of the economy is based on the principle of
decentralization, according to which more powers should be transferred to lower levels of
government. In this case the synergetics allows setting relationships between individual
decisions that are made by leaders at the micro level with the processes at the macro level.
Decentralization of management, in addition, creates a problem of interaction of state bodies
and local self-government with other organizations and citizens by increasing the number of
centers of system activity which collect and analyze information to make decisions. All these

41



[MTPOBJIEMU I ITEPCIIEKTB EKOHOMIKH TA YIIPABJIITHHA Ne 4 (8), 2016
TEOPETHYHI ITPOBJIEMM PO3BUTKY HAIJIOHAJILHOI EKOHOMIKU

processes at individual centers of activity can be seen as fluctuations, small deviations from
statistical equilibrium, which in turn create bifurcation points where the system becomes
unstable and can have a number of development options. The aim of a manager is to determine
path out of the unstable situation and access to the attractors that allow realizing one of the
possible forms of organization that is adequate to self-structuring of the system. Important in
this process is that the system cannot impose ways of development that do not correspond to its
own tendencies. Any decision is connected with the solving of a situation that takes place in the
facility management and creates non-equilibrium of the state of the system [1]. Nonequability
and deterministic chaos are factors that accompany the decision-making processes. Uncertain
situation creates more chaos in the system [9]. Comparison of system approach and synergetics
indicates the different views on streamlining processes in the system. From the point of view of
system approach the management impact is corrective. It changes the system in the direction of
returning to the normative process, in case of deviation. This impact has an organizing effect
and establishes the order with using procedures for optimal decision making, for efficient
overcoming of resistance to change that occurs in any active intervention to the system. Self-
organization is associated with the occurrence of agreed processes, ordering items that are
caused by internal factors, without external influence.

Improving the quality of governance is achieved by a thorough analysis of situations that
need to be solved. Information systems use special methods of economic analysis, methods of
forecasting and resource allocation. An important issue that requires the use of modern
information technology is mutual decision making at different levels of government system.
These mutual solutions should be carried out at all levels, including at the local level. The use
of secure communication channels, which are involved in the information system, can reduce
the differences in approach to solving one problem at different levels of the hierarchy. The
information systems also allow improving workflow in government bodies, institutions,
enterprises, organizations. One of the most significant problems in the workflow in
organizations of different levels of the hierarchy is the duplication of information. The reason
for this phenomenon is the scheme of transfer of information from one organization to
another. This scheme requires the placement of the same data in messages that are sent to
different recipients. For solving this problem it is necessary to create integrated distributed
databases on different levels of the hierarchy that are available to all users who have access.

The point of bifurcation characterizes the moment when the civil servant must solve problem.
These decisions are made at all levels of public administration. The result of the introduction of
new solutions causes the fluctuations that determine the new point of bifurcation. This process
occurs horizontally - at the appropriate level hierarchical system, and vertically, which provides
coordination of different levels. The errors on the low levels of hierarchy can lead to further errors
at higher levels, due to fluctuations from the bottom up. The errors on higher levels impact the
processes in the society in the form of fluctuations, which extend from the top down. This
confirms the concept of e-government that by integrating different information systems will
improve the coordination of activities at all levels of government.

The results of analysis of the synergetics concept and bifurcations in the social-economic
system and its information component can formulate the main features of the synergistic
approach to information support of management of this system. It is in deep self-knowledge
of complex, non-linear, open systems, which are the subjects and objects of governance
through collection, analysis and dissemination of information; identifying ways of further
development of information society and decision-making process, contributing to this
development; ensuring the structural changes in the socio-economic system.

Conclusions and suggestions. The results of analysis of bifurcations and management
processes with using of the system approach and synergetics gives reason to draw conclusions
about the main principles for the synergistic approach in the management of socio-economic
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systems. They are: self-organization as for the subject of management and object of
management, which has an informational character; openness of management, which through
information sharing in a network flows provide interaction of all components of social-
economic system; the presence of nonlinearity, which manifests itself in of multiple, cyclical
phenomena and resonance, due to the diversity of the information environment; the chaos as
both constructive and destructive phenomenon, which allows analysis by socio-economic
information in management and to develop effective solutions to ensure the development of
institutions that are relevant for a given socio-economic system; the existence of fluctuations,
which lead to deviations from equilibrium statistical information which is necessary to collect,
analyze and distribute for management in order to identify development trends; existence of
bifurcation points, leading to changes in the system and is an important element of decision-
making that based on the information on the state of developing, analyzing decision options and
chooses the most favorable decisions in terms of solving the existing problems.
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METOAOJOI'NMYECKHUE ACIIEKTBI UCITOJIB30OBAHUSA TYPBYJIEHTHOI'O
HOoAXOJA B OKOHOMHNYECKOM UCCIIEAOBAHUUN

This article describes the basics of using methodological approach in the turbulent economic study. In particular, it
concretized the essence of this approach, identified the main components of methodological concept of its application to the
knowledge of the economic systems of different nature. This is done through the definition of the principles (objectivity, inter-
action and interdependence, dynamics, subjectivity, systematics), the functions (cognitive, descriptive, resulting) and the
methods (observation, measurement, analysis, comparison, modelling) of this approach, their content and relevance in the
context of its application were justified.

Key words: method, the scientific method, turbulence, economic turbulence, turbulent approach, methodology, function,
principle.
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Problem setting. Science is a sphere of human society which is by its nature constantly
developing and influencing such society functioning. In general, science — system of
knowledge that present by their own combination of the theories, theorems , hypotheses, laws,
regularities and other elements that are accepted by be considered as the scientific objects and
consider them to be the part of the science . That’s why, the science is not a static phenomena
in the society, and is constantly in the process of own development, producing new
knowledge and information. Science development is an indivisible part of any society moving
and its transformation on qualitatively new stage of its development. Improvement of the
methodological principles of the science, deepening its fundamental provisions by new
concepts and theories is always an important component of this sphere development. Over
time suggested concepts are adapted and used in the real facts of our life and find their
position in its structure.

In the process of the economic systems cognition, that are important part of social
development of any society, in the scientific sphere there have been already worked out
theoretical and methodological basis of the economy as an individual science. In particular,
the concept of the economic science itself is grounded by the classics of the economic theory
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and has found its reflection in the created during the last two centuries economic theory that
comprised the most important and supported by the practice concepts that were introduced by
the scientists. However, even nowadays, the defined sphere of the scientific cognition is
constantly in the process of its development, adapting to the new outer challenges of the
modern economic system development. That’s why the issue of improving already created
system of the scientific methods of the economic systems investigation at the present moment
is urgent and demand the new scientific investigations implementation, considering
changeability of the environment of the economic systems of different nature functioning
under the pressure, first of all, of complicated exogenous factors.

Turbulent method of the economic phenomenon cognition can become the component of
the scientific methodology of the defined systems study in the conditions of their functioning
in not predicted, continuously changeable and not stable conditions. Such precondition can be
observed during the last years in the Ukrainian economy development that is provided by the
action of the number of internal and external extra complicated factors.

Analysis of the recent researches and publications. Demands of the present time
require from the scientists using correspondent to the reality methods of their cognition. Last
years in Ukraine appeared quite complicated by their political, economic and social
development and to investigate the economic processes and phenomenon that developed in
such conditions through the use only the traditional measures is not appropriate and doesn’t
allow to study in details the regularities of the development of the studied objects. That’s
why, the turbulent approach as a cognition method during the recent years has being actually
used by the scientists with the purpose to study the economic objects and to deepen the
methodological concept of the approach itself, its improvement.

Even at the present day to the scientists who used the turbulent approach for
understanding the economic objects should be related the following ones: Grosul V.A.,
Demianchuk I.A., Zhuravliova G.P., Zakharchenko P.V., Kaslione J.A., Masliuk Ye.V.,
Yaroshenko R.F. and others. Theoretical aspects of using the turbulent approach and basing
its essence can be also met in the scientific works of Gerasimov Ye.B., Brlackov V.,
Trubetskov D.I., Makarova N.N.

Definition of not solved before parts of general problem. However, notwithstanding
interests increase of the scientists to use the turbulent approach by cognition the economic
phenomenon, there exist definite theoretical and methodological non grounding of the defined
approach essence, peculiarities of its use that provides the necessity to implement further
implementation of the researches in this direction.

Purpose of the article. The purpose of the article is elaboration and basing the
methodological principles of the turbulent approach for cognition the economic process and
phenomenon.

Statement of the main material. The turbulent approach as a separate method of the
scientific research is the main component of the cognition process of the phenomenon of
different nature in changeable, complicated and not predicted conditions and terms of their
existence. Understanding of the theoretical essence of this method and peculiarities of its use
is a component of creating its methodological bases. Before we focus the attention on the
conceptual provisions of the turbulent approach, let’s define its essence. We’d like to note that
within this article the turbulence phenomena we’ll consider as a phenomena, that arioses in
the environment of the systems of different nature functioning (technical, economic, social,
etc.) that by their nature are not predicted and quick in the development, influences stability
of separate systems and lead to arise of the entropy high level within its ranges, that extremely
negatively influence their stability and makes the process of predicting and foreseeing of
further behavior of such systems impossible.
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Naturally, if to study the regularities of the turbulence influence on the development of the
economic systems themselves, in our opinion, it is appropriate to speak about economic
turbulence , the principal peculiarity of which is manifestation of this phenomena in the
economic systems. However, considering availability in nature considerable amount of
various economic systems that differ among themselves by different peculiarities and
characteristics, then manifestation and influence of the turbulence on such systems are not
identical. Let’s note, that in conditions of the economic turbulence traditional logics and usual
consequence of many economic processes are disturbed [3, p. 24].

Considering the essence of the turbulence as a separate phenomena, its characteristics and
peculiarities of its arise, we’ll consider the turbulence approach as a study algorithm of the
systems of different nature, essence of which lie in such systems cognition, that function in
not predicted, chaotic and changeable conditions threatening their stability and lead to the
high entropy level arise within its ranges and makes the process of predicting and foreseeing
of the further behavior of such systems, impossible.

The turbulent approach, in our point of view, allows to create definite theoretical platform
of complicated systems study in not stable, and what is more important, difficult for
predicting conditions of its functioning. Especially actual becomes use of the defined
approach in sphere of the economic systems cognition, behavior of which in majority of cases
is described by quantitative indexes, in role of which act statistic data and that are used in
normal conditions of such systems functioning for predicting their further development. In the
periods of considerable fluctuations that can be observed in society, use of the traditional
methods of predicting of the economic systems becomes impossible. This fact demands the
search of new methods of scientific researches, borrowing and adaptation already created
within the frames of other sciences approaches by the appropriateness of their use with the
purpose of cognition the economic systems. It becomes especially possible considering that
fact that methodology as a science is universal by its content and potential of use and
penetrates all spheres of its scientific knowledge.

On scheme there is given methodological concept of using the turbulent approach to
cognition the economic systems. Thus, the defined approach is appropriate to be used when
the specific economic system appears in extremely difficult and quickly changeable
conditions of functioning that were impossible to predict or foresee. Actually, the defined
approach allows to analyze the current state of the system, identify and group all factors of
force majeure character, and make the strategy of further development of the specific object
development taking into consideration the influence of these factors and created situation. In
our opinion, as a scientific approach this method of cognition different systems performs three
main functions , that in general are universal for all methods of the scientific research, since
through them the appropriateness and importance of correct scientific approaches is being
revealed, that are in the focus of the researcher’s attention. Let’s consider them in details.

Cognitive function — essence of this function lies in possibility with the help of the
turbulent process to cognate the systems of different nature, including economic ones. The
efficiency of cognition itself as a process of research the scientific objects in many cases
depends on correctly chosen way of their research. In the modern scientific world
considerable number of the scientific methods of cognitions have been already created
elaborated and based, their spectrum is quite wide. Considerable amount of the general
methods of cognition and the results of their synthesis have been created. That’s why, the
turbulent approach as a method of identification the peculiarities of the researched object
functioning in complicated, chaotic and not predicted conditions give the possibility to the
researcher to consider such object from the other side, from the side of the outer environment
change of its functioning that influences on the internal environment of the definite object
functioning and requires the adaptation process.
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study algorithm of the systems of different nature, essence of which lies in cognition of such systems that
function in not predicted, chaotic and changeable conditions that threaten its stability and lead to the
arise of the high entropy level within their frames and make the process predicting and foreseeing of
such behavior of the systems impossible.
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cognition of the systems of different nature, that on the definite stage of their activity were in extra
complicated, not stable conditions of functioning, that were created as a result of the complex of
different events, that were impossible to be predicted and which flavored the creation of chaotic
environment for such events development
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Descriptive function — the turbulent approach has its algorithm of using , accordingly
implementation of each stage of such algorithm leads to information arise about the
researched object, gives the possibility to deepen already existing data about the peculiarities
and regularities of its functioning. The defined function flavors the creation as a result of the

Scheme. Methodological concept of the turbulent approach use to the economic systems cognition
Source: compiled by the authors taking into consideration [1-2; 4-5].

massive information use of the turbulent approach as a result of the object research.

Resulting function — as any method of the scientific research the turbulent approach is
directed for receiving general information of the definite quantity and quality and the
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researched object. Actually defined approach allows to receive such data and in future use
them for elaboration of the measures concerning activating the system development under
investigation.

The turbulent approach as a complicated means of the economic systems cognition id
based on using number of the methods of the scientific researches, since the use of one of
them is not possible for getting necessary and objective information about the researched
object. Complicated scientific approaches include number of various methods that by their
essence are easier and not so complicated in their use. Actually, in many cases the complex of
methods in their combination defines the specifics of the definite scientific approach.

By investigating the turbulent approach and creating its theoretical and methodological
concept, in our point of view, the following methods of the scientific research should be used.

1. Observation — general, universal method of the scientific research that plays the key
role in using the turbulent approach. This method allows the scientists to evaluate intuitively
on the base of information about the actual processes in the environment where the defined
system functions, i.e. that it is actually in the turbulent conditions and that the macro
processes are not predicted and extra complicated for predicting its further behavior and
influence. The defined method is the first in the complex of the methods of the scientific
researches, that allows to determine the appropriateness of the turbulent approach use in
cognition the economic systems.

2. Measurement — to cognate, in first turn, the economic systems is possible only through
the description of the regularities of their development with the help of quantitate indexes and
ratios. That’s why after observation and consideration, that can be received by the scientist
using this method, it is noteworthy all the hypothesis and assumptions to check with the help
of available statistic and informational data that characterize the described process.
Measurement as a method of scientific research is very important in this process and allows to
receive new information about the researched object.

3. Analysis — 1s a universal and general method of the scientific research, especially in the
process of the economic systems cognition. Within the turbulent approach analysis makes
possible to identify all changes in the behavior of the researched object through investigation
within the process use observation and measurement information, its cognition and
acknowledgement. Actually, very often analysis as a method of the scientific research is used
by the scientists as well by using other methods on the intuitive level.

4. Comparison — important component of the turbulent approach, since it gives the possibility
by comparing both quantitative indexes, that describe the behavior of the definite economic
system, and qualitative , theoretical data, and that allows not only to understand intuitively, but as
well as on the base of the received confirmed facts to realize the importance of the turbulent
approach use, to clarify the actual situation where there is the object of investigation and its
further change under the pressure of already active not predicted external events.

5. Modelling — as a method of the scientific research gives the possibility by using the
turbulent approach to fix definite correlation connections between those processes that have
already arisen and the development of the researched objects, to define the influence force of
such processes and changes of the objects under their pressure. As well the defined method of
cognition allows to model the development of the investigated object not on the base of
constantly arising changeable outside factors , but on the investigating the inner stability of
such object to such changes, to define the limits of the influence of the destructive factors by
which can be realized destroy of the system itself. Modelling as a method of the scientific
research includes colossal cognitive potential, since provides the researcher with the powerful
tools of the behavior identification not only of the researched object in future, but as well
those factors that arose or can arise potentially and negatively influence it. Use of the
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mathematical apparatus in modelling allows to formalize the combination of the received
models, to deepen the level of the scientific ability of the process itself of modelling and
increase the level of management by the investigated objects.

The important element of the methodological component of the turbulent approach is
identification and description of the principles of its use that allows to clearly identify the
main, the most important rules of the use of the defined approach. To such principles we
related the following ones:

1) objectivity — essence of this principle lies in the necessity to evaluate the situations that
are made as if they are in reality, that makes possible to define clearly the necessity of the
turbulent approach for further investigation of the definite system; as well the process requires
objectivity in the process of using this method and analysis of the received results, all the
mentioned above influence the level of the usability of this approach in the process of
cognition objects of different nature;

2) interaction and interdepenedence — essence of this principle lies in the necessity of
using within the frames the turbulent approach to perform the cognition of the processes of
interaction between the individual phenomenon that not always directly influence the
development of the researched object; this principle requires the constant definition of the
correlation between different phenomenon and cognition their general influence on the
researched object;

3) dynamics — the turbulent process of the cognition is a dynamic process, since it allows
to evaluate influence of different stochastic processes on the definite system functioning; both
the defined processes and the object itself of the cognition are statistic, they constantly
develop that require by use the turbulent approach to consider this peculiarity constantly;

4) subjectivity — this principle within the frames of the turbulent approach use requires
considering the specifics of the object functioning under research, different scale volume,
complexity, control that are characteristic for the majority of systems can influence quite
strongly and demand transformation and adaptation of the methodology of the turbulent
approach use for the definite phenomenon cognition, which only strengthens its cognitive
ability;

5) systematics — the defined principle within the use of the turbulent process lies in two
aspects: firstly, the process of cognition should be systematic and implemented by the defined
trajectory of the object cognition; secondly, the results that are received in the process of
using the turbulent approach should be systematized, grouped and worked through by the
most appropriate for further use means; absence of systematics and chaos in conducting the
object research under the pressure of also chaotic and changeable processes can lead only to
non predictability and doesn’t give the awaited results.

So, following the suggested principles of cognition only increases the appropriateness of
the turbulent approach use to cognition the economic systems and will allow to receive the
awaited results from its use.

Conclusions. So, methodological principles of the turbulent approach in the economic
research are described in the article. In particular, the turbulent approach is offered to use as a
study algorithm of the systems of different nature, the essence of which lies in such systems
cognition, that function in not predicted, chaotic and changeable conditions that threaten their
stability and lead to the arise of the high entropy level within the range and make impossible
the process of predicting and foreseeing of the further behavior od of such systems.

The main elements of the methodologic concept of the turbulent approach use to the
cognition of the economic systems of different nature are also identified that is implemented
through the principles definition (objectivity, interaction and interdependence, dynamics,
subjectivity, systematics), functions (cognitive, descriptive, resulting) and methods
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(observation, measurement, analysis, comparison, modelling) of the defined approach are
looked through, their content and importance in the context of this approach use are grounded.
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INFORMAL SECTOR OF ECONOMY: NOTIONS, CRITERIA, FUNCTIONS
Bozoan I'anorca
HE®OPMAJIbLHUMN CEKTOP EKOHOMIKH: INOHATTSI, KPI/ITEPIi, (I)YHKHIi

Bozoan I'anorca
HE®OPMAJILHBIN CEKTOP DKOHOMMKMU: IHHOHATHUE, KPUTEPUU, ®YHKIINU

The article deals with the different scholars’ points of view concerning the notions and the functions of the informal
sector of economy. The own classification of the functions of the economy informal sector that in comparison with the
existing one gives the possibility to mention the other ones, social stimulating and ecological, has been proposed. It has been
proved that in the process of each function realizing both positive and negative consequences can appear. The classification
of the elements of the economy informal sector by using such criteria as the size of the enterprise and the number of people
working there; the presence of registration; potential possibility of transforming informal relations in the formal ones;
interdependency of the relations with the other sectors of economy has been made. It has been grounded that the most
appropriate in connection with the state regulating is the influence on that part of the informal economy sector where there is
the possibility to transform the informal relations into the formal ones.

Key words: informal sector of economy, criteria of being the part of the economy informal sector, functions of the
economy informal sector.

Tabl.: 1. Bibl.: 14.

IIpoananizoeano noenadu ueHux wjooo NOHAMMA Mma QYHKYIl HehopMATbHO2O CEKMOPY eKOHOMIKU. 3anponoHo8aHo
enachy Kiacugikayiio Gynkyiti HeghopMarbHo20 CeKmopy eKOHOMIKU, WO HA GIOMIHY 6I0 ICHYIOUOI 0A€ MOACIUBICMb BUOLIU-
Mu we coyianbHo-CMpumMyiovy ma exono2iuny @yukyii. Josedeno, ujo nio uac peanizayii KodjicHoi i3 ynKyii moscymo uHu-
Kamu 5K nO3umusHi, max i necamusHi nacnioku. Pospobneno knacugixayiio enemenmie negpopmanvno2o cekmopy eKoHoOMIKU
30 MaKumMu Kpumepisimu, sIK: po3mip NiONPUEMCME Ma KilbKICMb NPAYIOIOYUX HA HUX, HAABHICMb peecmpayii; nomeHyiuna
MOACTUBICMb NEPemBOPeHHsL HeOPMANLHUX GIOHOCUH Y POPMATbHI, 83AEMOOOYMOBIEHICTNG GIOHOCUH 3 THULUMU CEKMOpamu
EKOHOMIKU. ApeyMenmosano, wo Hatbinbu OOYiNbHUM 3 NO2NAOY 0EPIAHCABHOL0 PeYIOBANHS € 6NAUE HA MY YACMUNY Hedhop-
MaNbHO20 CEKMOPY eKOHOMIKU, 0e ICHYE MONCTUBICTb NEPEMBOPEHHS HEQOPMATLHUX BIOHOCUH Y POPMATHI.

Knrouogi cnosa: nepopmanvhuii cexmop exonomixu, kpumepii gionecents 00 HepOpManbHO2O CeKMOopy eKOHOMIKU,
@yuryii negpopmanvHoco cekmopy eKoHOMIKU.

Tabn.: 1. bion: 14.

IIpoananuzuposanvl MoKy 3peHust Y4eHblX OMHOCUMETLHO NOHAMUA U PYHKYUI HepOPMANbHO20 CEKMOPA SKOHOMUKU.
IIpeonoowcena cobcmeennas knaccugpuxayus QYHKYuLl HeghopmanbHO20 CeKMopa IKOHOMUKY, KOMOPAs 8 OMIuyue Om cyujecm-
gyrowetl daem 603MONCHOCb BbIOENUNb euje COYUATLHO-COEPACUSAIOWYIO U IKoo2udeckylo gynkyuu. [okasano, umo npu
peanuzayuuy Kaxcoou U3 QYHKYuu Mo2ym 603HUKAMb KAK NOONCUMENbHble, MAK U ompuyamensvhvle nocieocmeus. Paspaboma-
Ha Kiaccugpukayus 21eMeHmos HeghOPMANbHO20 CeKMopa IKOHOMUKU NO MAKUM KPUMEPUAM, KaK pasmep npeonpusmuil u Ko-
AUYECMB0 PAOOMAIOWUX HA HUX, HATUYUE DeUCIPAyUL, NOMEHYUATbHAS 803MOMCHOCIL NPeodPA308aHuUs HePOPMANbHbIX
omHOweHUtl 8 QopmManbHble; 63aUMOODYCIOBNEHHOCH OMHOWEHUL C OPY2UMU CEKMOpamu IKOHOMUKY. ApeyMeHmupoearo,
umo Haubonee YenecooOPasHbIM ¢ MOYKU 3PEHUs 20CY0apPCMBEHHO20 PESYTUPOSAHUA 6UAHUE HA MY YACMb HePOPMANbHO20
CeKmMopa IKOHOMUKU, 20e CYUujeCmByem B03MONCHOCTb NPeodPA308aAHUsA HeQOPMATbHBIX OMHOULEHUL 8 POPMATLHBLE.

Knrouesuvie cnosa: negpopmanvhwiii cekmop 5KOHOMUKY, KpUMepUy OMHeCeHUs K He)OPMATbHOMY CEKIMOpY IKOHOMUKUY,
dyHKYUY HehOpMANBHO2O CEKMOPA IKOHOMUKU.

Tabn.: 1. buba: 14.

JEL Classification: GO0

Aim setting. Among the existing economic relations a special interest is paid to informal
ones that are characterized by the lack of households registration as the subjects, a small size
of the enterprise, the owner’s personal labour or his/her family usage. In the context of the
economic analysis this problem needs a scientific interpretation, especially in the part of
detailizing special features, functions of the economy informal sector and the consequences of
their revealing.

The analysis of the last researches and publications. Among the researchers of the
special features of the ISE and its functions such scholars should be mentioned as
K. S. Ainebek, D. Bikulova, A. Enina-Berezovska, D. Kassel, Ye. Kizon, D. Maslov,
H. Seredin, J. Tomas, K. Khart, H. 1. Chepurko.

Defining unsolved earlier parts of the general problem. Detailizing of functions,
criteria of the economy informal sector will give the possibility to systemize the negative and
the positive consequences of their realizing to use the measures of state influencing on them.

© I'anmxa b. O., 2016
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Aim of the article is to form the methodological approaches for exercising special
characteristics of the economy informal sector in the part of detailizing the criteria and
functions.

Presenting the main material. Describing the mixed trends inherent to ISE, for the first
time in the economic science an emphasis has been made made by Keith Hart on the informal
relationship and informal employment. He believed that differences between income (formal
and informal) are connected with paid work and selfemployment. K. Hart mentioned such
types of incomes: formal incomes, transferred incomes; legal informal incomes (thefts etc.)
[1, p. 68-69].

H. I Chepurko characterized ISE as the socio-economic phenomenon within the economy
of the country represented by separate self-employed persons and small enterprises, which are
not usually registered in the prescribed manner and are not prohibited by law and perform the
work at the expense of their own, borrowed, or involved by using the resource base of the
enterprise or the enterprises of the economy informal sector [2].

D. Bikulov A. Enina-Berezovskaya, H. Seredina, D. and D. Maslov, Ye. Kyzon mentioned
the informal economy in the structure of the shadow economy. Along with the other one
(totality of legal entities operations of economic activity that are made outside the official
registation) and economy underground. D. Bikulov also names the economy informal sector
defining it as the amount of illegal operations of the legal subjects [3, p. 99]. A. Henin-
Berezovskaya, G. Seredina believe that the informal economy is the economy hidden from the
authorities that control the activity of legal enterprises [4, p. 43]. D. Maslov and Ye. Kizon
consider the informal economy as a system of the relationships between the economic subjects
that, in its turn, complete the official one based upon the personal relationships [5, p. 170].

V. Mandybura, J. Thomas directly use the term "informal economy". V. Mandybura
mentiones the informal sector of economy in the structure of the shadow economy together
with such sectors as the sector of the households (producing of goods and supplying of
services that are used in the structure of the households (subsistence farming), "dark grey"
sector - deliberately concealed production of legal goods and services from the governmental
bodies, the "black" sector - production, distribution, exchange and consumption of socially
dangerous and ruining for the development of the personality goods and services (theft and
resale of stolen goods, extortion, corruption, money laundering, counterfeiting of currency,
etc.), the "black" economy diversification - all kinds of corruption, all manifestations of the
use and appropriation of state, integrated joint stock and other forms of property, including
the financial resources of the state [6, p. 11]. V. Mandubura views the economy informal
sector as the small enterprise of goods and supplying of services, and also mentions
selfemployed people and mediators in commercial affairs naming it also the light grey sector.
J. Tomas suggests four sectors, in particular, the households’ sector, unregulated sector,
criminal sector and informal sector of economy. On J. Tomas view, the informal sector is the
small enterprise of producing goods and supplying services by the small enterprises (family
ones) and selfemployed people [7].

The main negative features of the ISE are first of all the minimum probability of
maintaining normal conditions and modes of work; prevalence of hand, less qualified labor,
the usage of the primitive instruments of labor; lack of permanent working places; limitation
of the social and labour guarantees for workers in the informal sector . At the same time it is
impractical to characterize ISE as unambiguously negative phenomenon, with which we must
fight at any price to fill up the budget because of the following reasons: institutional factors
(redistributive system now in Ukraine does not receive the approval of the majority of the
population because of the inequality in incomes and the possibility of existence of the
potentially corruptional schemes of budget funds embezzlement; socio-economic factors
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(employment in the informal sector of the population helps to ensure a certain standard of
living).

It is advisable to make the classification of components ISE taking into account the
following criteria: the size of companies and their number of employees; the availability of
registration; the potential possibility to transform informal relations into formal ones;
interdependence of relations with the other sectors of the economy.

According to the size and the number of working people these sectors should include:
small enterprises by the number of employed (size can be determined by the number of
permanent employees, or the total number of employees, including the entrepreneur, business
partners and the family members involved in the production and helping each other in their
own affairs).

According to the criteria of "the existence of registration" the ISE includes:

- The absence of enterprise registration;

- lowering the reported data in the registered activities, the absence of accounts etc.

- the absence of registration of employees at the enterprise (absence of labour agreements
that foresees the payment of taxes and social security payments and protection by the labour
legislation

According to the potential possibility of the informal relations transformation into the
formal ones the ISE includes:

- persons who are engaged in the informal activity for some period of time and together
with the change of the economic science ( fall, recovery, rise), and also motivation renewal to
the official employment will strive for stopping the informal relations;

- entrepreneurs, who do not register their business because of exceeding sizes of taxes and
duties. While lowering the sizes of taxes they can formalize their economic relations;

- people, who are in different conditions are not keen to transform the economic relations
into the formal ones [8].

According to the interdependence of the relations with the other sectors of economy the
ISE includes:

- state sector establishments, that are characterized by the violation of legislation in the
process of providing the services, antisocial economic relations (stopping criminal relations in
the enterprise sector, corruption etc.);

- household sector — persons, who work on their own account in the agricultural sector or
at the other enterprise for their own consumption or selling at the market, tutoring, tips
payment etc. [9].

The functions of the ISE have been researched by numerous scholars such as: D. Kassel,
K.S. Ainebek. So, D. Kassel defines such functions of the informal economy as — allocative
(additional), stabilizing (economic suppressor), istributive (social problems recovering in the
society) [10].

K. S. Ainebek argumentatively and appropriately adds such functions to the ISE:

- production of goods and services, distribution of property and the rights of the owners to
provide the individual subjects renewal limited in the possibilities in the economy formal
sector;

- rising competitive ability on the account of lowering the cost of production;

- demand and supply rising on the production, market development;

- promoting antagonisms removal between the state, social and individual renewal [11].

On our opinion, it is appropriate to define such functions of the ISE: economic
(production), social and stimulating (creating the income of employees in the economy
informal sector and periodical regional labour markets disproportions recovering and avoiding
the social dissatisfactions in the society), redistributive, creating new working places,
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accumulating, ecological ones. Such functions realizing defines the place of the economy
informal sector in the economic processes of the country (Table).

Table

Functions of the economy informal sector and the consequences of their realizing

Positive consequences of the function

Negative consequences of the function

Functions .. . .
realizing realizing
Productional - creating production with the high content of |- high level of the hand (in particular,
the surplus value; highly qualified labour);
- production of goods in agriculture that rises |- difficult and dangerous labour
the level of foodstuff safety in the country; conditions;
- influence upon the economic processes in | - high labour intensivity;
the direction of energy preserving - low level of investments and
investment activity of getting incomes
Social and - creating preconditions for providing the - lack of costs for broad reproduction of
stimulating simple reproduction of the population; the population;
- rising living standards and the material - full or complete guarantees of
provision of the population; employment, protection from firing,
- outflow decrease of the rural population, working places preserving fulfilling
social explosions restrain in the society
Redistributive - the received profits rise the total demand of |- received profits are not collected by

the population and the level of production
realization

taxes outside the budget mechanism of
distribution

Creating new
working places and

- gives the possibility to satisfy the needs of
the physical existence of the population

- selfemployment doesn’t give the
possibility to satisfy the needs in the

selfemplotyment employed in the formal sector of economy safety

Accumulative - the part of the received incomes fills in the |- taking into account the increasing level
deposits of the population, rises the level of | of disbelief to the the institutes of the
the active operations of the financial and society, the part of earnings is outside
credit operations the financial and credit system

Ecological - increases the consumption of the - the absence of control by the standards

ecologically clean foods;
- preserving the diversity of animals and
plants genefund

while using pesticides, herbisides in
planting, food additions while feeding
cattle etc.

In the process of analyzing the consequences of the shadow economy existing by the great

number of researchers the accent is made on the economic function: lowering tax revenues,
state and local budget incomes; deformation of the economy structure in the part of prevailing
the intermediary or speculative and financial activity over the productive and processing ones;
the investment climate worsening and lowering the subjects of the households innovative
activity [12; 13]. While analyzing the consequences of the ISE it is necessary to concentrate
attention on the social function, in particular: on roviding selfemployment of people, that
gives the possibility to avoid dissatisfactions in the society due to the nonpayment of salary,
increasing lags of the minimal salary, average monthly salary, real salary, middle size of
pensions from the living standards. The economic function of the economy informal sector
that results in:

- creating surplus value by the small and unregistered enterprises (mainly in agriculture),
that promotes rising the economic safety level (foodstuffs) in the country;

- getting profits by the employed in the economy informal sector that rises the total,
investment demand, softening the contradictions of the market conjuncture especially at such
stage of the economic cycle as the crisis is not excluded.

Especially we should analyze such element of the economic function of the economy
informal sector as supply stimulating, total and investment demand. The scientists mention
that forming the total demand depends upon establishing the perfect competition and
monopolizm preventing. The mechanism of the antimonopol protection doesn’t oppose
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inequality in the sphere of access to the resources, information, political power that create
favourable conditions to new monopolies appearing [14, p. 5-6]. The production of goods by
the households, small firms, firms unregistered for some period of time increases goods
supply and demand on production in the country.

Conclusions and proposals. To correct the size of the economy informal sector it is
necessary to decrease the amount of taxes and duties, to promote renewal of the official
employment, to use all the instruments of the state influence in order to recover the economic
processes in the society. The functions of the ISE have both negative and positive
consequences for the society. The state regulation has to be concentrated on maximizing the
positive and negative revealings of the productional, social, redistributive, accumulating,
ecological functions of the ISE.
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IMIIEPATHB PO3BUTKY OCBITHbOI COPEPH YKPATHU B KOHTEKCTI
3MIHHU CBITOBOI'O EKOHOMIYHOI'O JIAHAIMA®TY TA MIZKHAPOJHOT'O
CHIBPOBITHUILITBA

Enena I'apawyx, Bepa Kyyenko

HUMITIEPATHUB PA3BUTHS OBPA3OBATEJIBHOMN CO®EPHI YKPAUHBI
B KOHTEKCTE UBMEHEHUA MUPOBOT'O SKOHOMHUYECKOI'O
JAHAIWA®TA U MEXKAYHAPOJHOI'O COTPYJHUYECTBA

Olena Garashchuk, Vira Kutsenko

IMPERATIVE OF EDUCATIONAL SERVICES OF UKRAINE IN THE CONTEXT
OF CHANGES IN GLOBAL ECONOMIC LANDSCAPE AND INTERNATIONAL
COOPERATION

Busnaueno, wo ocgima Ykpainu ocmannim 4wacom éce akmugHiuie Cmae 4acmunolo 2100anizoeanoi oceimmvoi cgpepu, a
OC8IMHItl c6im — €OUHOIO COYIANbHOIO CUCMEMOIO 8 pe3yibmami NOCULeHHS GIOHOCUH 83ACMO3ANENHCHOCHI, WO OXONUTU
npaxkmuyno eci Kpainu. Cyuachi nioxoou 0o oceimu nog sizawi 3 npooremamu ii enobanizayii, po36UmMKoM 200ATbHUX BULUX
HABYANLHUX 3aKNA0I8, 2NI0OANLHUX PUHKIE OCBIMHIX NOCTYe.

Po3xpumo 3pocmaiouy 6 yux ymogax poib 0ceimu y po3gumKy eKOHOMIKU, Wo, Y C8010 Yepay, NO3HAYACMbCA Ha opmy-
6anni pecypcis, HeoOXionux 0nst ynKyionyeanns oceimuvoi cpepu. Biosnaueno, wo 6 Yxpaini, na sgxcans, mac micye gucoxuii
PiBeHb PO36UMKY MIHbOBOT eKOHOMIKU, WO He2aMUBHO NO3HAYAEMbCS Ha O100xcemnomy 3abe3neuenti cgpepu ocgimu. Tomy 6
pobomi 3nauna ysaza npuoinena niosUeHHIO 0CEIMHbO20 PI6HA HACENEHHS — 8ANCIUB020 YUHHUKA He e 3DOCMANHS eKo-
HOMIYHUX NOKA3HUKIG, aie [ NOOONAHHS MIHbOBOI eKOHOMIKU 8 HAWIL OepIHCABL.

Ocobnusa ysaza 6 Oocniodcenni npuoiiena NiOsUWeHHIO AKOCmI ma egexmugnocmi OisnbHOCmi 0C8imMHbOI chepu.
Lvomy mae cnpusmu ompumanhs, OyiHIO8aHHA MA NOWUPEeHHs HeoOXIOHOI ingopmayil, npo3opuii po3nodin pecypcie midic
cy0’ekmamu 0c8imHb020 nNpoyecy, aKmughe SUKOPUCMAHNS Ni0 4AC HABUANbHO2O npoyecy IHGOPMayiliHO-KOMYHIKAYIUHUX
MexXHON02IH, e8ooYis cucmemu ocgimu 6 yinomy i euujoi 30Kkpema 6 ik 30invuients i 6HecKy y 6cebiuHULl po36UMoK Oep-
Jrcagu ma ceimoguil npoepec. 36epmacmvcs yéaza Ha me, wo HA NIO8UWeHHs AKOCMI 0c8imu mae b6ymu ckeposana Oisiib-
HICMb He aulle HAgUATbHUX 3aK1adis, ane i Oiznecy, epomaocvkux opeanizayii. Hasedeno pezynomamu ycniwnoi disnvnocmi
6 ocimnboi chepu bazamvox 3apyobiscnux kpain, 30kpema Cxanounascvkux kpain, @panyii, Himeyyunu, 0ocsio axux eapmo
Hacnioysamu 015 ni0GUUEHHs ITHMELEeKMYanbHo20 nomenyiany Yxpainu, 3pocmanns skocmi nio2omosKku Kaopie — 20106HOT
NPOOYKMUGHOI CUNU eKOHOMIYHO20 TAHOWAPDMY.

Knrouogi cnosa: ocsimusi chepa, imnepamus, exonomixa, MidjcHapooHe cniepoOimHuymeo, eKoHoMIYHULl Aanouagpm,
eneKmueHe HaGUAHHSL.

Puc.: 1. Tabn.: 2. Bion.: 8.

Onpeoeneno, umo obpasosanue Ykpaunvl 6 nocieonee epems 6ce akmusHee CIaHoSUMCs Yacmuio 2no0aIu3UpoOSaHHol
06pasosamenvholl cghepol, a 00paz06amMenbHbllL MUp — eOUHCMEEHHOU COYUATbHOU CUCTEMOT KaK pe3yabmam YCunenus onm-
HOWlEeHUI 83AUMO3ABUCUMOCTNY, KOMOPble 0Xeamunu npakmuiecku ece cmpansl. Cospemennbie noOXo0bl K 00pa3068aHUI0
C6A3aHHbIE C NPOOIEMAMU €20 2100anu3ayuy, passumuem 100anbHbIX BbICUUX YUEeOHbIX 3a6edeHull, 2100aNbHBIX PbIHKOG
00pa308amMenbHbIX YCye.

Packpwima 6o3pacmaiowjas 8 5mux ycioguax poib 00pa308anus 6 paseumuu IKOHOMUKU, YUMo, 8 C60I0 04epedb, CKA3bl-
eaemcsi Ha opmuposanuy pecypcos, Heobxo0umMbIX 015l PyHKYuoHuposanus obpazosamenvhoi cghepvl. Ommeueno, ymo
Yxpaune, k coocanenuio, umeem mecmo 6blcoKUll yposeHs pazgumus MeHesou IKOHOMUKY, YMO OMPUYAmenbHo CKa3bleaem-
¢l na brodxcemrnom obecneuenuu cghepvl obpazosanus. Ilosmomy 6 pabome 3nauumenvroe HUMAHUE YOELEHO GONPOCY NO-
8bIUULEHUS 00PA3068AMENbHO0 YPOGHS HACENEHUS — 6AICHO20 (YaKMOpa He MONbKO POCMA IKOHOMUYECKUX NOKA3ameineu, HO U
npeooonenUs. MeHegol IKOHOMUKY 8 Haulell cmpane.

Ocoboe gnumanue 8 ucciedo8anul yoeneHo npobieme nogbluieHus Kavecmsa u dggexmugnocmu pabomovl 006pazoea-
menvHoul cepul. Paspewienuio amoii npodnemul 00A4CHbI CHOCODCMBO8AMb NOTYUEHUE, OYeHKA U PACNPOCHpaHeHue Heoo-
X00uMOU uHpopmayuu, NPo3paiHoe pacnpedeieHue pecypcos meicoy cyobekmamu oopazoeamenbHo20 npoyeccd, aKkmueHoe
UCNONBL306AHUE 8 IMOM Npoyecce UHPOPMAYUOHHO-KOMMYHUKAYUOHHBIX MEXHONO0UL, IBONIOYUA CUCTHEMbL 00PA3068AHUA 8
YeNoM U BbICULE20 8 HACMHOCIU 8 CIOPOHY VEelUuYeHls ee 8KIa0a 8 8CECMOPOHHee pa3sumiue 20Cyoapcmed U MUposoli npo-
epecc. Tloouepkusaemcsi, 4mo Ha NoBblULEHUE KAYeCMEa 00PA306aHUs OONICHA ObIMb HANPABIEHA 0eMEeNbHOCIb He MOTbKO
yuebHvIX 3a8edeHull, HO U Ousneca, odwecmgennvlx opeanuzayuil. IIpusedenvl pezynvmamol ycnewiHol OesmenbHOCmu 6
obpasosamenvhol cepe paoa 3apybedxcnvix cmpan, 6 yacmuocmu Cranounasckux cmpan, Ppanyuu, I'epmanuu, onvim
KOMOpbIX credyem UCHONb306aMb C Yeblo NOSbIUUEHUA UHMENIEKMYATbHO20 NOMEHYUAana YKpaunbl, nogblienus Kavecmea
Nn0020MOBKU KAOPO8 — 2NABHOU NPOU3B0OUMENbHOU CULbI IKOHOMUYECKO20 AaHouagma.

Knrouesvie cnosa: oopazosamenvuas cghepa, umnepamus, IKOHOMUKA, MEHCOYHAPOOHOE COMPYOHUUECMEO, IKOHOMUYEe-
cKkuti 1anouiaghm, snexkmusHoe odyyenue.

Puc.: 1. Tabn.: 2. Bubn.: 8.
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The article emphasizes that the formation of Ukraine in recent years is increasingly becoming part of the globalized
educational sphere and the world of education - the only social system as a result of interdependence relationships that
covered almost all of the country. Modern approaches to education related to the problems of its globalization, the
development of global institutions of higher education, the global market for educational services.

The authors of the article disclosed in these conditions, increasing the role of education in economic development, which in
turn, affects the formation of the resources necessary for the functioning of the educational sphere. It is emphasized that in
Ukraine, unfortunately, there is a high level of development of the shadow economy, which negatively affects the budget
provision of education. Therefore, the significant attention paid to the issue of raising the educational level of the population - an
important factor in not only the growth of economic performance, but also to overcome the shadow economy in our country.

Particular attention is paid to the problem in the study to improve the quality and efficiency of the educational sphere.
Solve this problem, as the authors note, should contribute to the receipt, evaluation and dissemination of the necessary
information, transparent allocation of resources between the subjects of the educational process, active use in the process of
information and communication technologies, the evolution of the education system in general and higher education, in
particular in the direction of increasing its a contribution to the comprehensive development of the state and progress of the
world. It is emphasized that to improve the quality of education must be directed not only to the activities of educational
institutions, but also of business and public organizations. The paper presents the results of successful activity in the field of
education of a number of foreign countries, in particular the Scandinavian countries, France, Germany, whose experience
should be used to increase the intellectual potential of Ukraine and improve the quality of training - the main productive
forces of the economic landscape.

Keywords: educational sphere, the imperative, the economy, international cooperation, economic landscape, elective training.
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JEL Classification: 128

»Mu ecmynaemo 6 Hosuii eman yuginizayii, Ha AKOMY
PYWIUHOIO CUNIOI0 € YIHHOCMI, CMBOPEHT 3HAHHAMU

T. Cakaiis
,Ocsima € oicumms 8 20pU30HMAX BUCOKO20 OYXY I
8eIUKUX YiHHOCmEl

®. Himme

IlocTanoBKa nmpodJieMHu, aHAJI3 OCTAHHIX J0C/TiIKeHb Ta BUAiJTeHHS He BUPilLIEHHX
paHille 4YacTUH 3arajibHOI npodjeMu. B ychoMmy CBITI BU3HAaYEHO, 110 OCBiTa B1IIrpa€e Bax-
JIUBY POJIb Y PO3BUTKY SIK €KOHOMIKH, TaK 1 KpaiHU 3arajioMm.

Pa3om 13 TuM, SIK CBIAYUTH CBITOBUM JOCBIJI, CIIOCTEPIraeThCs MOCTIMHE 3pOCTaHHS POJIi
ocBiTi. Oco0IMBO 11e TOMITHO B IepioJ Kpu3 1 pedhopm. Ake, sIK NIATBEPDKYE MPAKTHKA,
MOJI0JIAHHSI KPU30BUX SIBUIL, SIK 1 3[1IMCHEHHS YCHIIIHUX pedopm, 3a0e3MeuyioTh epeBax HO
BHCOKOKBaJli(ikoBaH1 (axiBui. OcTaHHI BBaXXalOTh, 1110 Ui 3a0€3MeUeHHs IHHOBALIITHOT €KO-
HOMIKH moHaiMeHnie 50 % 3aifHATOrO HaceJleHHs MOBMHHO MaTu Buiy ocBiry. ll{ompasna,
NOCB1 0araTbOX KpaiH 3acBiAYYe€, 110 MO3UTHUBHI 3pYIIEHHS B €KOHOMII[l BIAOYBaIOThCS yXkKe
TOJIl, KOJIM CepeJl 3alHATOr0 HACEJICHHS NMPAIIBHUKH 3 BUIIOK OCBITOI CTAHOBIATH 4—6 %
HayKOBO-TIPUPOJHUYOTO Ta TEXHIYHOTO HampsMKy [2]. B YkpaiHi 111 mOKa3HUKHA € CYTTEBO
HIOKYUMUA. TOMY NMUTaHHSAM MIJBUIICHHS OCBITHHOTO PIBHSI HaceJleHHS, 30UIbIIEHHS YacCTKU
THX, XTO MAa€ BHILy OCBITY, HaJJa€EThCsl BEJIMKA yBara mepeayciM y BUCOKOPO3BHUHEHUX Kpai-
Hax. [{nst 1bOro BUKOPUCTOBYIOTHCA pi3HI minxoau. barati, BUCOKOpO3BHHEH1 KpaiHU HEPIIKO
MIABUINYIOTh CBIM IHTEJNEKTyaJIbHUH MOTEHLIaN 1 3aBASKH MirpauidiHuM norokam. Jlo peui,
OCTaHHI CYTTE€BO BIUIMBAIOTh HE JIMIIE HAa F'yMaHITapHY CKJIAJIOBY COL1aJbHO-EKOHOMIYHOTO
pO3BUTKY, a i Ha (inancoBy. Hanpuknazn, y CILIA koxxen mpulynuii BUCOKOKBaTi(hiKOBAHUM
TPYIAOBUIl MIrpaHT 30arauye kpainy B cepeHboMy Ha 20—28 THC. J01apiB.

OcaitHs cdepa B yMOBaxX 3MIHU CBITOBOTO €KOHOMIYHOTO JaHMAMA(TY, MTOCUICHHS MIK-
HapOJJHOTO CHIBPOOITHUIITBA MA€ MOCTITHO BIOCKOHATIOBATHCH, BUKOPHUCTOBYIOYH JJISI IIBOTO
HE JIMILe BJIACHHUM JOCBiJ, ajie 1 JOCBIA HacaMIiepesl BUCOKOPO3BUHEHHUX KpaiH, sIK1 AOCATIIH
CYTTEBHX PE3YIbTATIB SIK Y PO3BUTKY OCBITH, TaK 1 EKOHOMIKHM 3arajoMm, y 3a0e3leueHH] BU-
COKOT0 piBHS JOOpPOOYTYy HAaCelIeHHs], Y MOJI0JIaHHI HETaTUBHUX SIBUILL, Y TOMY YHCII1 KOPYIIIi,
TIHBOBOT €EKOHOMIKH TOILIO.

OcTtanHsl, 3p03yMUI0, HETATUBHO NO3HAYAETHCS HA COLIAJIbHO-EKOHOMIYHMX MOKa3HHMKaX
Kpainu. B VYkpaiHi, Ha Kajb, MOKAa3HUKH, L0 XapaKTEpU3YIOTh PIBEHb PO3BUTKY TIHHOBOL
€KOHOMIKH, € OJHUMU 3 HaAUBUINKX Yy CBIT1 (Ta0d. 1).
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Tabaums 1
Petimune kpain 3 numomoro 6a2or miHb080i eKOHOMIKU
YV 8A1080MY BHYMPIUHbOMY NPOOYKmMI, %o

. . Poxn .

PeiiTunr Kpaina 1999 2003 2007 2011 Cepenniii
1. CIIA 8,6 8,7 9,1 7,0 8,3
2. [Isetimnapis 8,4 8,4 9,1 8,0 8,5
3. ABCTpis 9,6 9,8 10,1 7,5 9,2
4. Snouis 11,0 11,2 13,2 9,0 11,1
15. Himeuunna 15,6 15,8 16,7 13,7 15,4
22. Oinmanais 17,8 18,5 19,2 19,0 18,6
145. Ykpaina 51,7 55,0 58,1 54,9 55,0

Moxepeno: [4].

Sk BuaHO 13 TaOI. 1, B YKpaiHi 3a BC1 pOKH, HaBE/ICHI B 3a3HAa4YCHIN TaOIHIIl, TOKa3HUK TIHBO-
BOT €EKOHOMIKH OYB 1 3QJIMIIAETHCS OJHUM 13 HaUBHUIIKX. A 1€ Oe31ocepeIHbO HEraTUBHO MO3HA-
YaeTbcsl Ha GOPMYBaHH1 I0XO/IB OFO/KETIB YCIX PIBHIB, HA IPOILIOBO-KPEUTHIA CHCTEM], KpaiHH,
Ha 1l eKOHOMIYHOMY 3pOCTaHH], Ha PO3BUTKY Tr'aly3el JieralbHOi eKOHOMIKU. Takuil cTaH CyTTEBO
TMIOTIPIITYE YMOBH BIATBOPEHHS po00UO0i CHITH, ePOpPMYe CTPYKTYPY €KOHOMIKH Kpainu. Lle mizg-
TBEP/KYIOTh HE JIUIIe MaHl Tabn. 1, a i Oararo HIIMX MoKa3HUKIB. KpaiHu, 110 MaroTh BUCOKI
€KOHOMIYHI TOKAa3HUKH, XapaKTepU3yIOThCS i 3HAYHUMU TO3UTUBHUMU MOKA3HUKAMU B OCBITHIM
cdepi Ykpainu. [HmmmMu ciaoBamu, 11106 OyTH cepel] BUCOKOPO3BUHEHUX KpaiH, HEOOXITHO MOc-
TIHO BIOCKOHAJIIOBATH IEPLI 32 BCe cPepy OCBITH, BUKOPUCTOBYIOUH JUI LIbOTO HE JIMILE BJlac-
HUU JTOCBII, ajie 1 AOCBLA HIMX KpaiH. OCcOOIMBO 1€ € TyKe BKIMBUM HHHI, KOJIU Y KpaiHi ¢op-
My€eThCs 1H(OpMAaIliHE CYCHUIBCTBO, CIIOCTEPIra€ThCsl 3pPOCTAHHS POJIi 3HAHb, @ TAKOX BUMOT
BUPOOHUIITBA 1 BUPOOHHKA 10 JIFOJCHKMX IHHOBAIIHHUX JIOCATHEHb TOIIIO.

VY GaraThox KpaiHax CBITY, 30kpema €Bporelicbkoro Coro3y, 00 IIbOTO HAKOIWYCHHUH
3HAYHUHN JTOCBil, BUKOPUCTAHHS SIKOTO JOLLUIHHO 1 B YKpaiHi. J[oCiipkeHHIO OCTaHHBOTO TIPHC-
BATHIM CBOi pobOoTu B. Anmpymenko, A. Axummikid, [. bekkep, 158 beckun, B. boOpos,
€. boiiko, O. Bacunmuk, €. lenicon, I1. Ipykep, M. €BTyx, B. €BTymescekuii, I'. €npHIKOBA,
B. Xamin, €.Xwumpsnos, K. Kopcak, C.Kocransn, B.Jlyrosuii, . Minnep, @®. Myxuym,
O. Haeponwkwii, C. Hikonmaenko, 0. Hikomaenko, O. Ilapanka, . [IpaBain, O. CumopeHko,
C. Crpymumiin, A. Yyxno, I'. Ureitn, T. lynsn, B. llerunin, B. KOxumenko, B. A6moncekuit
Ta Oararo iHIMX. Po60TH 3a3HauUeHNX aBTOPIB MalOTh BaroMe TEOPETUUHE 3HAUCHHSI.

[Ipote, He3BaXKarOUM Ha YHMCIIEHHI MyOJTiKallli CTOCOBHO BKa3aHOi Mpo0ieMu, B HUX, Ha Halll
TIOTJIsL]I, HE TOBHOIO MIpOIO BUCBITJIEH] ACIIEKTH NMPAKTUYHOTO XapaKTepy, I1e HEJAOCTAaTHS yBara
IIpUJIUIEHA IMIIEPaTUBY PO3BUTKY OCBITHBOI c(hepH 3 ypaXyBaHHSIM JOCBIIY IHIIUX KpaiH.

Mera crarTi. Y 11bOMY KOHTEKCT1 F'OJIOBHOIO METOIO HAIIOrO JIOCHIIKEHHS € aHaji3 Ta
OIlIHKa 3MiH, fIK1 B11OYBalOTbCsS OCTaHHIM 4acOM B OCBITHIN cepi, Ta BUKOPUCTAHHS TO3UTH-
BHOT'O JIOCBiAY, Y TOMY YMCII IHIIUX KpaiH, A OOIPYHTYBaHHS IMIIEPAaTUBIB IOJAJIbIIOIO
PO3BUTKY Ta BJIOCKOHAJIEHHS OCBITHBOI CepHu.

JIiist mOCATHEHHS MOCTaBIEHOT METH HEOOXITHUM € BUPIIMICHHS TaKWX 3aB/IaHb:

— JOCTIKEHHS CTaHy PO3BUTKY OCBITHBOI cepu YKpaiHU SIK YACTHMHU IJI00aIbHOIO €KO-
HOMIYHOTO JIaHaTy;

— aHaJli3 HUHIIIHBOI CTPYKTYpPHU Ha3BaHOI cdepu;

— XapaKTepuCcTUKa TeHACHIIIN 3MiH, 1110 B1I0YBalOThCS B OCBITHIN cdepi;

— BUSBJICHHSI HAaUTOCTPIIUX MPOOJIEM PO3BUTKY OCBITM B yMOBaXx iH(OpMaliifHOro cyc-
MUILCTBA;

— MOIIYK LUISIXIB BUPIIICHHS BUSBICHUX MPOOIIEM.

Buknag ocHoBHoro marepiaay. OcBiTHS cdepa, K BIIOMO, BITHOCUTHCS 10 TaK 3BaHUX
OroKeTHUX cep eKOHOMIYHOI AisIbHOCTI. CTaH pecypcHOro 3a0e3NneyeHHs 10CHIKYBaHO1
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cdepu, Ha Kallb, € HEAOCTATHIM. AJpKe 00cCsT i piHAHCYBaHHS 3HAUYHOIO MIPOIO 3AJIEKUTh BiJ
OIO/PKETHOTO HAIIOBHEHHS, SIKE OCTaHHIM 4acoOM CYTTEBO MOTIPIINIOCH (TabII. 2).

Tabmums 2
Jlunamira 36edenoco 6100cemy Ha 0Cc8imy, MiH ePH
IMoka3nuk L
2000 2005 2010 2013 2014 2015
Beboro 48 148,6 141 989,5 377 842,8 505 843,8 523 004,8 433 159,8
y T. 4. Ha OCBITY 7085,5 26 801,8 79 826,0 105 338,0 100 105,6 75 907,0

Jlxepero: [6].
Ax BuAHO 13 TaOMI. 2, 00CST KOIITIB 3BEIEHOTO OIO/KETY Ha pO3BUTOK OocBiTH y 2015 p.
3HAYHO 3MEHIIMBCS Y MOPIBHAHHI 3 MONEPEIHIMU poKaMu. JJOCUTh MOMITHUM € 1 3HH)KEHHS

YaCTKH BAJIOBOTO BHYTPILIHBOTO IPOAYKTY, 10 BUAUISIETHCS HA PO3BUTOK OCBITH (PHC. ).
%

8 74
7 6.4 A 6,4
5 42 e 43~ e
PR N
3
2000 2005 2010 2013 2014 2015

Pokn

Puc. Junamixa euoamxie 36edenoeo 6100xcemy, % oo BBIT

Bojnouac cimin 3a3Ha4nTH, 10 OCTAHHIM YacCOM CYTT€BO 3MIHMJIACh 1 CTPYKTypa (piHaHCy-
BaHHA. B poku He3ane)XHOCTI, Ha BIIMIHY BiJ paJsHCHKHUX 4aciB, OCBITHS cdepa (iHaHCYyeThCs
He JuIIe 3 OI0PKETIB pI3HOrO PIBHS, aje W Mae IHIII BUAM HaAXo/ukeHb. Lle, y nmepury uepry,
MIPUTAMAHHO BUIIINA OCBITI, ¢ aKTUBHO BIPOBAJPKYETHCS COIlAJIbHE MapTHEPCTBO. | TyT 3aciy-
TOBY€E Ha yBary JOCBiJ 06araTbOX €BpOINEHCHKUX KpaiH, Y ToMy uuci PIHIAHMIL, QyHKIIOHY-
BaHHA (DIHCHKMX HABUAJIBHHUX 3aKJIaMiB. Y I KpaiHi HaJIaro/pKeHO 3MICTOBHHM MIajor MK
COIO30M JMPEKTOPIB HABYAIBHUX 3aKJIaIB 1 OararbMa rpoMajiTHCbKUMH OPraHi3allisiMH, JIIFo-
YUMH 30KpeMa y cdepi npodeciiinoi ocBiTH. DiHAHCYBaHHS, CKaKIMO, KOJIE/DKIB y LiH KpaiHi
BIIOYBA€ThCSA BUKIIIOYHO 32 PaxyHOK JIep’KaBHOTO Oropkety. [lo3abromkeTHa KoMepiliifHa Ji-
SUTHHICTB Ha PIBHI KOJIEIKY TYT 3a00poHeHa. To0To mpodeciiina ocBita OIHISIH/IT HE KOMEPITi-
anizyeTrbes. B Tol ke yac CTUMYNIOIOTHCS poOOTOMABI, SIKI BKJIAJalOTh KOIITH B PO3BUTOK
OCBITHBOTO 3aKnany. [lpu pboMy npiopuTeTHa yBara HaJaeThCs COLlaJIbHIN 3HAUYIIOCTI HaBYa-
JIBHOTO 3aKJajy, 3aJ0BOJIEHHIO HUM KYyJbTYpPHO-OCBITHIX motped ocobucrocti. Ilpodeciitna
MIATOTOBKA B 11ii KpaiHi HaIIpaBJieHa Ha 3a0e3rmeueHHs] MOOLTFHOCTI Ta TOTOBHOCTI BUITYCKHUKA
OIIEpPaTHUBHO MIPUCTOCOBYBATHUCH JI0 3MIHIOBAHUX YMOB PHHKY Tpalll.

3acayroByrOTh Ha yBary i CTBOpeHi iH(OpMaliitHO-aHATITUYH] [IEHTPU 31 3MIMIAHOIO CHUCTE-
Moo (hiHaHCYBaHHS, K1 3HAUIILIM aKTUBHOTO MOIIMpeHH] B prmanpii. 3aranom y wiil kpaiHi goc-
TaTHbO BEJMKa yBara MpHUAUIIETbCS 3a0€3MEeUEeHHIO caMe 3MIIIaHOT CUCTEMHU (pIHAHCYBaHHS, a
TaKOK MOHITOPHHI'Y LIbOTO TIPOLIECY, SIK 1 MOTpedu B kagpax. OcobnuBa yBara B OCBITHIM cdepi
Ipnanaii npuainserscs kBaniikaiifiHuM BUMOraM J0 (paxiBLiB BIIOBAHOTO PIBHA, @ TAKOXK J10
3MICTy OCBiTH. B 1111 KpaiHi 3a3Ha4yeH1 IEHTPH B3sUIM HA ceOe i PUIloM BCTYITHHUX 1CIIUTIB.

Buma ocsira y IlIBerrii, sik 1 BC1 1HIII1 OCBITHI JJaHKH, Oe3koImTOBHA. OIUH BUKJIAAd TYT
po3paxoBanuii Ha 10 Tuc. ctyneHTiB. Y wuii kpaini me B 2001 poui Oyna npuifHsTa nporpama,
SIKOTO TTepea0avanoch:

— 3a0e31euuTy y KpaiHi Taki yMoBH, mo0 50 % rpoMansH BIAMOBITHOTO BIKY MaJld MOX-
JIUBICTh OTPUMATH BHILLY OCBITY;

— Y KOKHIH 00J1acT1 (JIeH1) Ma€ AISITU YHIBEPCUTET.

IIpo Te, HackuIbKU Benuka yBara y LlIBenii HagaeTbcs pO3BUTKY BUILIOT OCBITH, CBIAYATh 1 Ta-
K1 JJaHI: Ha 111 LUTl BUAUIAEThCS KOWTIB Ha 18 % Ouiblie, HiK HAa 000poHY Kpainu B 1uiomy. [Ipu
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oMy 44 % 3a3HaYEHUX PECYpPCIB CIIPSIMOBYETHCS HAa HAyKOB1 PO3POOKH, pellTa — Ha OCBITY. Y
1ii KpaiHi BOJHOYAC ICHYE MPAKTHKA, KOJIM XOJIMHT 3aiiMa€ThCs IHBECTYBAHHIM y Oy/IIBHUIITBO
HOBHUX 1 MOJICPHI3AIlII0 ICHYIOUUX MpUMIIIeHb. TyT KokeH cTyaeHT (y Billl 10 45 poKiB) MOXe
OTpUMATH I'PaHT Y KpeauT (1 Ipyu LIbOMY HE BPaXOBYETHCS] MaTepiajbHUN CTaH OAaThKIB).

VY IlIBenii 70CUTH MOMHUPEHOIO € W TEHJICHIIIS HAaBYAHHS MIBEJCHKUX CTYACHTIB 32 KOPJIO-
HOM y MeXaxX MporpaM CTYAEHTChKUX OOMIHIB, cKaxiMmo, y Mexax nporpam €C ERASMUS,
NORDplus Tomo. Pazom 13 Tum y llIBenito npuikmkae 0arato CTYAEHTIB 3 IHIIMX KpaiH.
[IBenchKi BUILI HaBYAJIbHI 3aKJ1a/ i TPUBAOIIIOIOTh 1HO3EMHUX CTYACHTIB HacaMIlepe sl CBOIMU
nporpamaMu. HuHi B 1iil KpaiHi HaBYaroThes cTyAeHTH 13 80 KpaiH cBiry. [l HUX ICHYE MO-
Haz 200 nmporpam, 30Kpema Jj1sl OTpUMaHHS CTYIEHsl MaricTpa (aHriiiicbkoro MoBolo). Jlo pe-
4i, TYyT HaBYaHHS 1 JJs 1HO3EMHHUX CTYAEHTIB Takox OesmiaTHe. Ilnara Oeperbcs nuiie 3a
creliajgbH1 IpeaMeTH B okpeMux npuBataux BH3.

[IIBenchka MOJIENTb OCBITH, Ha HAIII TIOTJISIT, TPUBAOITIOE THO3EMIIIB 1 CBOEIO JACTICHTpaTI3aIli-
€10 y cepl OCBITH, B PE3YNIbTATI SIKOI YHIBEPCUTETU OTPUMANIU OUIbILY CAMOCTIMHICTD Y MpHU-
WHATT1 BJIaCHUX PIllIEHb. A KOOPAMHAIIEIO TISUIbHOCTI BUIIKMX HaBYAIbHUX 3aKJIa/1iB 3aiiMa€Th-
cs1 HaioHanmbHe areHTCTBO BUILIOT OCBITH.

B ocBiri 1i€i kpainu 3HayHe Micie (y JiSUIbHOCTI MEpII 32 BCE BUILUX HaBYAJIbHUX 3aKJa-
TIB) BIIBOJAUTHCS HAYKOBUM AOCIMKEHHAM. KoopauHaiiiero BCi€l JOCIITHUALIBKOT TIsITBHOCTI
3aiiMaeTbcss MiHICTEpPCTBO OCBITU Ta Hayku. OcTaHHE 3a0e3ledye KOHILIEHTPAIll0 HAyKOBHUX
JOCIIPKEHb Ha TaKUX IplopuTeTax: O10TEXHOoJOoris 1 0iojoris, iHpopMaliiiHl TEXHOJIOTI,
€KOJIOT'lsl Ta CTaJIuil PO3BUTOK, F'yMaHITapH1 Ta colliaibH1 HAYKH, OCBITA, MUCTEI[TBO, OXOPOHA
310pOB’s Ta colianbHe 3a0e3neyeHHs. HaykoBi 1ocmipkeHHs y i KpaiHi (iHaHCYIOThCS Ha
45 % 3a paxyHOK Oro/pKeTy 1 Ha 55 % — 3a paxyHOK 30BHINIHIX Kepen. Jlo ocTaHHIX BigHO-
CATHCSA TaKl PECypCH: PeCypCH HaIllOHATHbHUX HAaYKOBO-IOCIIHUIIBKUX Paja, YPSJAOBUX arcH-
TiB 1 HAYKOBHUX (OHIB A AOCIIIKEHb, BKIIOUAIOYU HaBYaHHS B JOKTOpaHTypl. OkpeMum
YHIBEpCHUTETaM TYT HaJaHO [PaBO CTBOPIOBATH BJIACHI XOJAUHIOBl (OPMU 1JI1 KOMEPIIHHOTO
BUKOPHUCTAHHS Pe3yJbTaTiB JOCIKEHb CHIBPOOITHUITBA 3 MPUBATHUM OI3HECOM, SIKI yXkKe
ceOe MO3UTUBHO 3apexkoMeHayBasid. ToOTO y piHaHCYBaHH1 HAyKOBHUX AociikeHs y IlIBerii
aKTUBHY ydacTh Oepe Oi3Hec, 0COONMBY yBaru Mnpu IbOMY NPUAUISAIOUN pO3pOOIECHHIO BUCO-
KHUX TEXHOJIOTIH y raiy3i TeJIeKoMyHIKallii Ta iHhopMaTUKH, TEXHOJIOT1 Mail0yTHboro. OTXKe,
HE JAMBHO, 1110 6Ju3bko 30 HOOETIBChKUX JlaypeaTiB € npeactaBHukamu LBerii.

OcTtanHIM 9acoM B YChOMY CBITi 3pOCTalOUOro 3HAUYCHHsS HAaOyBalOTh TaKl MOKA3HUKH
OCBITH, fIK 1I JOCTYIHICTh, OCUJIEHHS 3B 43Ky HaBUaJIbHHUX 3aKJAJIB 31 CBITOBUM PUHKOM
npaui. B Ykpaini, sik 1 B 0ararbox KpaiHax, nepenyciM €Bponu, KyJIbTUBYETHCS BUKIIOUHO
BHIIIA OCBITA, & CEPEIHS «IIATaHAETHCI» M 11 3aBAaHHA. A 1€ 3HAYUTh, 0 JA€30praHI3yeTh-
Csl MOJIOJIb, 3HaYHA YaCTHHA KO MIC/sI 3aKIHYEHHS BUIIOIO HABYAJIBHOTO 3aKJaJy HE MOXKeE
3HaiTH OakaHy pooOoty. [lo pedi, B OaraThoX BUNAJKax B YKpaiHi poOOTOMaBIIl HE XOUYTh
npuiiMatu Ha poOoTy OakaiaBpiB, MOCHJIAIOYUCH HA TE, 1[0 BOHU HE 3HAIOTH PIBHS iX KBali-
¢ikanii. Ciij 3a3Ha4UTH, 10 1 PUHOK Ipalll B HAII KpaiHi € HEJOCKOHAINM; CJIa0KUM 3aJli-
1I1a€ThCS KaJIpOBUM MEHEKMEHT.

B Vkpaini 3arazom po0oToaBil B MOAAJIBIINNA PO3BUTOK OCBITH BKJIAJAlOTh HE JOCTaT-
HbO HE JIMIIEe MaTepiajibHO-(IHAHCOBUX, ajie W OopraHi3alliHUX pecypciB, HE 0aXaroThb 3Mi-
HIOBaTH 1H(paCTPyKTypy HaBUAIBHUX 3aKjIajiB, OpaTH CTYACHTIB Ha BUPOOHUUY MPAKTHKY,
30KpeMa Ha HAyKOMICTKI BUpOOHHUIITBA. HaBuanpH1 % 3aKiagu y MepeBaXKHIA OUIBIIIOCTI HE
MaroTh HEOOXITHUX PEeCcypciB JJIsi CTBOPEHHs Cy4acHOI 0a3y HaBYaHHS JJISl MIATOTOBKU BUCO-
KokBaTi(ikoBaHUX (haxiBIiB.

Ile Hapasi € qy»e rocTporo mpooseMoro. Apke OCTaHHIM 4acoM BilOyBa€eThCs 3MiHaA CBITO-
BOT'0 €KOHOMIYHOTO JIaH ATy, 3MITHEHHS 3B’ A3KIB BUILMX HaBYAJIbHUX 3aKJIa/IiB 3 PEAIbHOIO
€KOHOMIKOI0, 3a0e3rneueHHsi komreTeHTHocTi BunmyckHukiB BH3. HoBi Texnomorii neperso-
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PIOIOTH LTI cepu eKOHOMIUHOI NisiIbHOCTI. BoHOUac, Ha skasb, BUHUKAIOTh COLIJIbHI, MDK-
KyJIbTYpH1 HEIOPO3YMIHHSI, EKOHOMIYHA MOHOMOI3allisl, MOTIPIIEHHS MOpall, K1 3aIPOKYIOTh
HOBUM MO>KJIUBOCTSIM COITIaJTIbHO-€KOHOMIYHOTO 3pOCTaHHs y KpaiHi.

Ile minTBepaXKye 1 1OCBIJ 3HAMEHUTOT HIMELbKOI IIIKOJIM apXITeKTOPIB 1 Au3aiiHepis bay-
Xay3, sfka icHyBazia 1e B 20-1 poku XX cTomirTs. TyT KOXkKEeH CTYAEHT, Iepll HLK NPUCTYIUTH
70 TBOpPYOi poOOTH, MaB MPOXOJUTU MONEPEIHIN KypC, 110 OXOIUIIOE BCl OCHOBU poOOTH 3
(dbopMamMu, KOJIbOPOM, MaTepiasioM 1 0a30B1 MPUHIUIH AU3alHY.

KoxeH BUIYCKHUK BUIIOTO0 HaBYAJIILHOTO 3aKjaay — L€ MPaKTUYHO MalOyTHIM KEepIBHUK,
KU Ma€ rIMO0KO po3yMiTu 0a30B1 MPUHIIUIM Ta METOAM iX 3aCTOCYBAaHHS, YIPABIIIHHS BU-
pOoOHULITBOM, (piHAHCAMM, KOHTPOJIIO, OpraHi3alii Ta ynpaBiiHHS JOAbMU. A TOMY BiH IIOBH-
HEH YCHIIIHO BOJIOJITH YIPaBIIHCbKUMU BMIHHSIMH.

[1iABUIIEHHIO SIKOCT1 OCBITH, OKPAILEHHIO MITOTOBKU KaJpiB y BUILMX HaBYAJIbHUX 3aKja-
nax YKpaiHU y LbOMY KOHTEKCT1 Ma€ CIPHUSITU BIIPOBAPKEHHS CUCTEMH €JIEKTUBHOIO HAaBYAHHS.
OcTaHHE € Ba)XJIMBUM KOMIIOHEHTOM BHILOI OCBITH 1 JIO3BOJISIE TIO€IHYBATH LIUPOKY KIACHUHY
OCBITY 3 MIPAKTUKOO MpodeciiHoi cremnianizalii y By3bKiid Tainy3l akTyajabHOT KOHKPETHOT MOJIi-
TUKY. [IpUHIMD €eKTUBHOCTI HaBYaHHs y BULIOMY HaBYaJIbHOMY 3aKJIajil O3Havae, 110 13 mepe-
JIKY KypCIB CTYACHT Ma€ 00paTH OJHY-B1 €ICKTUBHI AUCIUIUIIHU Ta YCHIIIHO iX ocBoity. [lpu
LIbOMY CTYJEHT Ma€ BPaxOBYBaTH PIBE€Hb CBOEI MIATOTOBKHU, a TAKOX MOTPEOU Ta MOMIIMBOCTI
MIPaKTUYHOI'O BUKOPUCTAHHS 3HaHb, HAOYTUX 1] YaC HaBYAaHHSI 32 CUCTEMOIO €IEKTHBHOCTI.

EnexTuBH1 KypcH — 1€ HOB1 OCBITHI MapIIpyTH CTYAEHTIB, MOKJIMKAHI 3HATH CylIEpedYHOC-
T1 MDK TEHJICHIIISIMH JI0 CKOPOYEHHS KUIBKOCTI T'OJMH Ha BUBUYCHHSI 00OB’S3KOBHUX KYpCIB i
3pOCTaKUO0I0 MOTPEOOI0 B PO3UIMPEHHI 3araIbHOOCBITHROTO TOJIS 3T1IHO 3 IHTEpecaMu Ta To-
Tpebamu ¢axiBuiB. MeTa eIeKTUBHOIO HaBYaHHS — MOTIMOJIEHHS 3HaHb CTYJEHTIB 3a PI3HU-
MU pO3/UIaMU OCBITHBO-IPOQECiifHOT porpamu miAroToBKu (axiBuis. MaiiOyTHil ¢axiBelb
y NpoI1IeCi €JIEKTUBHOTO HaBYaHHS OTPUMYE MOXKIIMBICTB:

— CYTTEBO MIJBUIIUTH PIBEHb TEOPETUUHOI, eIl 3a Bce (PyHIaMEHTaIbHOI I1ATOTOBKHY;

— BUBYUTH Cy4acH1 METOJAMKH 1 TEXHOJIOT1i MailOyTHBOT podeciiHOT AISTBHOCTI, OTpUMa-
TH JIOCB1]] iX BUKOPUCTAHHS;

— HaOyTH OpiEHTUPHU [Tl BUOOPY MallOyTHBOT By3bKOi crierianizaii;

— OTpUMATH pa3oM i3 JUIIOMOM cepTu(ikart, SKUW Ja€ IpaBO Ha CaMOCTIMHICThH Ipode-
CIHOT IISUTBHOCT1 B KOHKPETHIH cdepi.

EnextuBHuil ninxia crnpuse 3a0e3neyeHHI0 e(peKTUBHOMY BUBUEHHIO (yHIaMEHTAIbHUX
JUCLMILUIIH MIPU CKOPOUEHHI ayIUTOPHUX 3aHSITh; 3aJy4eHHIO MailOyTHIX (axiBIIiB O OCTaH-
HIX JOCATHEHb y raiay3i TEOPETUYHUX JUCLUUIUIIH; CTBOPEHHIO YMOB Ul MDKIUCIUILIIHAPHO-
ro MIX0/1y 10 3MICTY Ta OpraHizallli HaB4ajabHOTO Tpouecy [1].

Sk yxe 3a3Ha4aIOCh, OCBITA — 1€ KITIOY JI0 YCIIXY KOKHOI JIFOJWHHA. XOPOIa OCBITa — I1€
B MalOyTHbOMY XopoIuui ¢axieup. [1iAroToBLI OCTaHHIX cHpHsiEe OpraHizaiis, KpiM yCbOTO
HILIOTO, BIAMOBIAHUX (OPYMIB, 1€ MPAIIBHUKH OCBITHIX 3aKJIaJiB MOXYTh O3HAaHOMHTHCH 3
HOBITHIMM TE€XHOJIOT1IMU HaBYaHHS, TJAOOPATOPHUM 1 CHOPTUBHUM OO IHAHHSAM TOLIO.

B ymoBax pMHKOBUX BITHOCHH KOX€EH (DaxiBelb Ma€ MPOSBIATH 1HILIATUBY, OAYUTH MOMKIIU-
BOCTI JJIs1 TOOY/I0BU OI3HECY 1 IEPETBOPIOBATU 33 JyMaHe B peajbHICTb. Pa3oM 13 TUM y KepiBHU-
Ka Ma€ OyTH IHTYILliA B MOLIYKY MOXKJIMBOCTEN HE JIMIIE HA BITYM3HSHUX, aJle i Ha MDKHAPOJHUX
puHkax. Bognouac oMy mae OyTH npuUTaMaHHUM MOLIYK JPKEPEIl, pecypciB, BOJIOIIHHS KOMIIE-
TEHTHICTIO y TJI00aJIbHOMY MacIiTall, BKIIOYAIOYd TEXHOJIOTII, JIFO/ICH, cUCTeMy (piHaHCYBaHHSI.
ToMy ocTaHHIM YacoM y KpaluX yHIBepcUTeTax YKpaiHu 3HAUHY yBary NpHIUISIOT!

— OCBOEHHIO CTYJICHTAMH METOIOJIOT1I Ta HABUKIB HAYKOBO-IOCIITHUIIBKOT TISITBHOCTI,

— 1HTerpanii akaJleMIqyHO1 Ta YHIBEPCUTETCHKOT OCBITH SIK HEOOX1THOT KOMIOHEHTH Mi/ro-
TOBKH CITELIAJIICTIB BUILIOT KBaTI(iKaLii;

HOCTEH 1 IKOCTEH, a TAaKOK OTPEeOH CTYJEHTIB y MOCTIHHOMY HaBYaHHI Ta CAMOBU3HAYEHOCTI.
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Agxe BianmoBiaHO 10 HarloHanbHOT TOKTpUHE PO3BUTKY OcBiTH YKpainu y XXI cromiTTi
TOJIOBHOIO MeTOI0 OcBiTH Y XXI cToumiTTi €:

— IepexiJ BiJ aBTOPUTAPHOI MENaroriku J0 T'yMaHITapHOTO PO3BUTKY OCOOMCTOCTI; BiJ
HAKOIMYEHHs 3HaHb — JI0 BMIHHS ONIEpyBaTH 3HAHHSMM, Bl OJJHOPA30BO1 OCBITH — /10 Oe3re-
PEPBHOT; BiJl MOTOYHOI OpraHi3ailii HaB4aJIbHOTO MPOLECY — J0 IHIUBIIYaITHHOTO;

— CTBOPEHHS YMOB JUIl PO3BUTKY Ta camopeatizallii Ko)KHOT 0COOMCTOCTI SIK POMa/ITHUHA;

— (¢opMyBaHHS MOKOJIHb, 3JaTHUX HABUATHUCS MPOTITOM >KUTTS;

— PO3BUTOK LIHHOCTEN I'POMaITHCHKOTO CyCIIUIbCTBA [5].

BumienasBanuii JokyMeHT nepeadayae HeoOXIAHICTh aKTUBHOTO BIIPOBA/KEHHS B HaBYaIb-
HUH MpoLeC IHHOBALIMHUX TEXHOJIOI1H, TOOTO PI3HOMAHITHUX TEXHIYHUX 3aC00IB, BUKOPHCTO-
ByBaHMX i1 mojayl iH@opmarii (MmarHiToQoHH, IporpaBadi, IPOEKTOPH, TEIEBI30PH,
KOMII FOTEPH), 5IK1 00’ €THAH1 B MOHSTTS «ayI10Bi3yalibHi 3aCO0M», CIIPUSIFOUYN CTBOPEHHIO €JIEeK-
TPOHHUX KJIaciB, 3aCO0IB €JIEKTPOHHOTI'O 3B’ 513Ky, JIHra)OHH1 KaO1HETH, TPEHAKEPH TOILIO.

VY BUCOKOpO3BHMHEHUX KpaiHaX LIMM MUTaHHSAM NPUAUISETHCS MocTiiiHa yBara. Tak, y Be-
nmukiit bpuranii me y 1907 p. Oyna cTBopeHa HallloHajdbHa paja 3 MeJaroriyHoi TeXHOJIOr1l, y
CHIA — IactutyT nenaroriyHoi TexHosorii. Bee e cnpusie ingopmarusaiiii OCBITH, CIIPSMO-
BaHOI Ha (POPMYBaHHS Ta PO3BUTOK IHTEJIEKTYaJIbHOIO NOTEHLIANY Hallii, 3pOOUTH OCBITY 1H-
TEPaKTUBHOIO, IHTEHCU(]IKYBATH IpoLec HaBYaHHA [7]. 3aBASKU BUKOPUCTAHHIO MOKJIMBOC-
Tell 1H(pOpMaLIHHO-KOMYHIKalIHHUX TEXHOJIOT1H, 30KpeMa MYJIbTUMEIIMHUX TEXHOJOTIH, a
TaKOX XKUBIH Oeciii, IMCKYCli B HABYAIBHUX MIPOLIECAX CTBOPIOETHCS MPUHIIUIIOBO HOBE J10C-
JIIHULIBKE CEPEIOBHUILE, 10 CIPUIE PO3BUTKY TBOPUYUX IHAMBIAYAIbHHUX 1 KOJEKTUBHUX 3/1-
OHOCTEH cTyneHTa, pOpMyBaHHIO HABUYOK €()eKTUBHOIO CIUIKYBaHHS, COPSIMOBAHOTO Ha JI0-
CSITHEHHSI IEBHOTO PE3Y/bTATy AISJIbHOCTI BUILIOTO HABYAJILHOTO 3aKJIaly.

Sk BiTOMO, OCHOBHHMM 3aBJaHHSIM BHUIIOI OCBITH B miyioMy 1 koxHOro BH3 30kpema B cydac-
HUX YMOBax € 3a0e3MeueHHsl yCixXy y npogeciiiHiii IisuibHOCTI MalOyTHhOTO BumyckHrka BH3.
Cki1a1IoBUMH IIbOT'O 3aBJaHHSI MalOTh OyTHU: MIATOTOBKA BUITYCKHUKA /10 (POPMYBAHHSI CUCTEMHO-
ro MIIXOAY 0 aHaJi3y CrHemiadbHOl iH(OopMaIlii, 10 3aCTOCOBYE MPHU IIbOMY TEOPETHYHI 3HAHHS
Ta MPAKTUYH1 HABUKH; 3/IATHOTO JI0 pOOOTH 31 CHEHIaIbHOIO JIITEPaTyPOIO, SIKa BUKOPUCTOBYETh-
Csl y MIPaKTHYHIN JISUTBHOCTI, TOPSIT 13 BOJIOAIHHSIM KOMIT FOTEPHOIO TEXHIKOIO T BMIHHSIM OTPHU-
MyBaTH HQOPMAIIIIO 3 PI3HUX JPKEpeIT; TOTOBOIO MpaLoBaTh 3 iH(opMaliiero, 3100yTO0 Yy TJI0-
OalbHUX KOMIT'FOTEPHUX MEpeXax; 3aCTOCOBYBATH MOJXKJIMBOCTI Cy4acHUX I1H(OpMaIiiHuX
TEXHOJIOTI! /sl YCIIIIHOTO BUPIMIEHHS NPOoQeCciiHUX 3aBJaHb; 34aTHOIO JOCIIDKYBaTH HAyKO-
BO-TipopeciiiHy 1H(OpMaIlito, BITYN3HIHUHN Ta 3apyODLKHHIA JOCBII 3TIAHO 3 TEMOIO JIOCIIKCHbD;
TOTOBOTO OCBOIOBATH CY4acH1 TEOPETUYHI i MPAKTUYHI METOAM JOCITIHKECHHSI.

VY nocCsSrHeHHI LOT0 BEJIMKa POJib BIABOAUTHCSA BUKJIAJayy BUIIMX HaBUAIbHUX 3aK/Ia/iB,
JISUTBHICTD SIKOTO Ma€ OyTH HE CTUIbKHM CIPSIMOBaHA Ha JIOCSITHEHHS IIEBHOTIO pe3yJbTaTy, He-
00X11HOTO 00CsTy 3HaHb, Nepe0aYeHoro MporpamMolo, CKUIbKM Ha 3a0e3nedeHHs (opMyBaH-
HSl y CTYAICHTIB HABUUOK CaMOCTIHHOIO OIPallbOBYBaHHS HaBYAJILHOTO MaTepialy Ta notpedu
y CaMOBJIOCKOHAJICHH1 SIK 0COOMCTOCTI, TaK 1 mpodecioHana.

Jlnig Toro, o0 BUKIIagayi 3abe3neuyBaiy BUCOKUM piBeHb MIATOTOBKU KaJpiB, BOHU caMi
MaroTh MOCTIHHO BUMUTUCH MeperdmaTH JocBil 1HImMX KpaiH. CkaxiMo, y Benukiit bpuranii
45 % BUKIAgaviB Yac BiJ 4acy MPAIIOIOTh 3a KOPJAOHOM, TUM CaMUM HAaOMPAIOYHCh JTOCBIIY
Ti€l KpaiHu, 1€ BOHU MPAIIOOThH [8].

Bonnouac HeoOx1HO 3a0e3meunT MOTHBAIIIO MPO()ECOPCHKO-BUKIIAAIBKOTO CKIIALY 10
e(eKTUBHOI, BUCOKOIIPOAYKTUBHOI Ipalli, 0 ONTUMaJIbHOTO BUKOPUCTAHHS BCIX BUIB pecy-
pciB. Llpomy cripusie MoOLTI3aIisl HASBHOTO KaJPOBOTO MOTEHIAY, 10 T03BOJISE MIBUIIUTH
3arajibHy pe3yJbTaTUBHICTH 1 MPUOYTKOBICTH JiSTTLHOCTI HABYAIBLHOTO 3akiany. s MmoTuBa-
1ii OTO MPOLIECY BAPTO BUKOPUCTOBYBATH SIK (PiIHAHCOBI, Tak 1 HE()IHAHCOBI METO/U, IO 3a-
0e3rneuyroTh CUCTeMHOBUM (cTanuii) po3BUTOK. CTapT i€l CUCTEMHOBOTO PO3BUTKY Jaia
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koH(pepeniss OOH no HaBKOJIMITHBOMY CEpPEIOBHUILY Ta PO3BUTKY, sika BifgOynach y Pio-ne-
XKaneiipo B 1992 poui.

Cranuif po3BUTOK B OCBITI, K 3a3Hayae B. AHIpylIeHKo, 11€ HE 3aCTUIJIICTh Ta HEPYXO-
MICTh, @ OCTIMHUN paliOHAJIbHUN PYyX yIepes, 110 € CBIIKOM OHOBJIEHHS MEXaHI3MIB PO3BHU-
TKY OCBITH 4Yepe3 YIpOBaKEHHs IHHOBALIIH.

BucHoBkM i npono3unii. TakuM YUHOM, BaKJIMBUMU CKJIAJJOBUMH IMIIEPATUBY PO3BUTKY
OCBITH B NEPCIEKTUBI Ma€ CTaTU aKTHBHE BUKOPUCTAHHS KPAILOro JOCBIAY 1HIIMX KpaiH, Ha-
camriepes; 1040 (IHAHCOBOTO 3a0€3MEeUeHHs] HAaBYAJIBHOI MISIIBHOCTI. 30KpeMa, ILIHOBOTO
HOPMAaTUBHOTO (IHAHCYBaHHS, SK Le Mae Micue y Opanuii; ¢piHaHCYBaHHS 3a pe3ylbTaTaMu
(Benuka bpuranis ta CIIIA); npsimoro ¢iHaHCyBaHHSI IPpUBAaTHUX OC10 uepe3 OCBITHI Bayue-
pu, rpanTH, no3uku (BenukoOpuranis, Asctpis, benbris, ®panuis); nyaabHOI CUCTEMHU, 11O
MOEJIHY€E AeprKaBHI KOIITHU 13 BHECKaMU poOoToAaBLiB 1 MyHinunatiteris (['omiannaisn); 6ara-
topiBHeBICTh (iHaHcyBaHHs (CLLIA, ®panuisn); giHaHCyBaHHA BHYTPIIHbO(IPMOBOI MIAr0-
TOBKM (haxiBIIiB 3a paxyHOK Kopriopauii ta nignpueMmcts (Snowis, IliBnenna Kopes); dpinan-
CYBaHHS 4epe3 PI3HOMAHITHI CXEMHU ONOJATKyBaHHS MIANPUEMCTB, MPUOYTKOBY €KOHOMIUHY
JISUTbHICTD 3aKJIaJ(IB OCBITH (OUIBIIICTh BUIIE3ralaHuX KpaiH).

IMnepatuB po3BUTKY OCBITH 3arajoM y IUX YMOBax Ma€ OyTH CIpsIMOBaHHI Ha po30yo-
BY CHCTEMH OCBITH, OPIEHTOBAHOI Ha MOTPEOHU MOCTIHAYCTPIATbHOT EKOHOMIKH Ta CYCHLIbCT-
Ba XXI cTonirTd, sKOMYy IpUTaMaHHO:

— BKJIFOUEHHS MPOIIECIB OTPUMAHHS Ta OHOBJIEHHS 3HAHb B yC1 BUPOOHUYI Ta CYCHUIbHI
MIPOLIECH;

— MaKCHMaJIbHa THYUKICTh Ta HEJIHIHHICTh OpraHizaliiHux GpopmM BUPOOHMIITBA Ta COL-
aJIbHOI cepu;

— OTIOpa Ha TaJIaHT, KPEaTUBHICTH Ta 1HIIATUBHICTh JIOAUHU SIK HaWBAXKJIUBIIIOTO pPecyp-
CY COIliaJIbHO-€KOHOMIYHOI'O PO3BUTKY;

— OaraTokpatHi, HerepeadauyBaHi 3MIHM TEXHOJIOT1H 32 KOPOTKUN ITPOMDKOK 4acy;

— 3MiHA OCHOB COI[IaJIbHOTO MO3UIIIOHYBAHHS B1JI MaTE€PiaJIbHOTO KaIliTaly 10 OJHOKPAaTHO
3acBO€HOI mpodecii, 10 COIIaTbHOTO KarmiTany Ta 34aTHOCTI 10 aJIarTarii;

— 00CST MOTEHIIHHO KOPUCHUX 3HAHb 3HAUHO MEPEBUIILYE MOMKIMBOCTI 1100 iX OCBOEHHS;

— KyJbTypa 3aCBO€HHS 3aMIIIYETHCS KYJIbTYPOIO MOIIYKY, TUCKYCIi Ta OHOBJICHHS,;

— J)KOPCTKI MeX1 (OpMaJIbHOI OCBITH PO3MHUBAIOTHCS;

— HOB1 HECUCTEMH1 OCBITHI IHCTUTYTH — HayKOBI1 J1a0oparopii, eeKTpOHHI 1 IHTEpHET-
pecypceu tomio [3].

BpaxoByroun, 1o ocBita YKpainu cTae 4acTHHOIO TyIoOatizallii OCBITHROI1 chepH, BUKO-
PUCTaHHS JIOCBIAY IHIIMX KpaiH MO3WTUBHO BIUIMHE HA PO3BUTOK 1 BITYU3HSHOI OCBITHBHOT
cdepu, ColiabHO-EKOHOMIYHUI CTaH KpaiHu.
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CTPATEI'TA IHHOBAIIMHO-THBECTUIIMHOI'O PO3BUTKY 3AJIIBHUIID
YV NIJIBUILIEHHI IXHHOI KOHKYPEHTOCIIPOMOKHOCTI HA PUHKY
TPAHCIHIOPTHHUX ITOCJIYT

Banepuii Unvuyk, Upuna Caouuxosa

CTPATEI'isi THHOBALIMOHHO-UHBECTUIIMUOHHOI'O PA3ZBUTUSA
KEJIE3HBIX J1OPOI' B NIOBBINEHUU UX KOHKYPEHTOCITIOCOBHOCTH
HA PBIHKE TPAHCITIOPTHBIX YCJIYT

Valerii llchuk, Iryna Sadchykova

STRATEGY OF INNOVATION AND INVESTMENT IN RAILWAYS TO IMPROVE
THEIR COMPETITIVENESS IN THE MARKET OF TRANSPORT SERVICES

Obrpynmosana neobxionicms po3poonenns ma peanizayii cmpamezii iHHO8AYIUHO-IHEECMUYITIHO20 PO3BUMKY 3ANI3HUY-
HO20 MPAHCNOPMY, WO CNpsAMO8AHA HA IHHOBAYIlIHEe OHOBIEHHS OCHOGHUX 3ac00i8 3ani3HUYb 3 Memolo NioguujeHHs iXHbol
KOHKYPEHMOCNPOMOICHOCIIE HA PUHKY MPAHCNOPMHUX nocaye. Biosnauena snauywicmo 3ani3HU4HO20 MPAHCROPMY 5K NPO-
6IOHOT 1AHKU MPAHCHOPMHOI cUCeMU, PO36UMOK K0T 3abe3neuye cmamyc YKkpainu sk 6enukoi mpan3umnoi 0epaicasu.

Jlogedena neobxionicme axmugizayii iHHOBAYINIHO20 PO3GUMKY 0A308UX 2any3ell eKOHOMIKU, 30Kpemd 3aMi3HUYHO2O
mpancnopmy, sK yMO8U NOOOLAHHS MEXHON02I4H020 8iocmasanis Vkpainu 6i0 possunenux Kpain ceimy. Buznaueno micye
IHHOBAYIIIHO20 PO3GUMKY 3ANIZHUYb Y CUCTNEMI HAYIOHATLHUX THHOBAYIUHUX NPIOPUMeEmI6 ma PO32NAHYMO YMOBU NIOGUUYECHHSL
IHHOBAYIIHOCMI MPAHCNOPMHO20 CEKMOpY eKOHOMIKU YKpainu. Buznauena ponv naykoso-mexniunozo nomenyiany 6 0ocsie-
HeHHi MexXHON02IUHO20 NPOPUBY 6 OA306UX 2aNY3AX BIMUUZHAHO20 BUPOOHUYMEA, 30KpeMa y MPAHCNOPMHOMY CEeKMOopi, 5K
YMO8U 8UX00Y YKPAiHU HA WIAX CIANO20 eKOHOMIYHO20 PO3GUMKY.

Knrwuoei crosa: innosayitino-ingecmuyitinuii po36umox, cmanuil po3gumox, 3ani3Huys, pUHOK MpaHcnopmHux nociuye,
KOHKYPEHMOCNPOMONCHICIb, HAYKOBO-MEXHIYHUL NOMEeNYIan, MPaHCNOpmHuti cekmop YKkpaiuu, cmpamezis.

Puc.: 1. Bion.: 7.

Obocnosana HeobXo0oUMoCcmy pazpabomKu U peanu3ayuy Cmpameul UHHOBAYUOHHO-UHEECMUYUOHHO20 PA3EUMUSL JiCe-
J1€3HO00POIHCHO20 MPAHCROPMA, KOMOPAs HANPABIEHHA HA UHHOBAYUOHHOE 0OHOBNEHUE OCHOBHBIX CPEOCME JiCENe3HbIX 00~
Ppoe ¢ yenvio NOBbIUEHUA UX KOHKYPEHMOCNOCOOHOCIU HA PblHKe MPAHCnOpmHbIX yciye. Ommeuena 3HauUMOCmb Jcene3Ho-
O00POIICHO20 MPAHCNOPMA KAK 6€0yuye20 36eHd MPAHCNOPWHOU CUCHEMb, pa3eumie KOmopou obecneuusaem cmamyc
Yxpaunvr kax kpynnoti mpansumnoi cmpanul. [Jokazana HeobdXooumMocms akmususayuy UHHOBAYUOHHO20 pazeumus 6a3o-
8bIX OMpacael SKOHOMUKY, 8 YACMHOCIU JHCENe3HOOOPOAICHO20 MPAHCHOPMA, KAK YCI08UsA NPE0O0NEHUs MEXHON0SUYECKO20
omcmaganus Ykpaunvl om pazeumeix cmpan mupa. Onpedeneno mecmo UHHOBAYUOHHO20 PA3GUMUS JHCENE3HbIX 00PO2 8
cucmeme HaAYUOHANLHBIX UHHOBAYUOHHBIX NPUOPUMEMOB U PACCMOMPEHBL YCIL08US NOBLIULEHUS UHHOBAYUOHHOCTU MPAHCHO-
PmMHO20 cekmopa IKoHOMuKY Yrpaunvl. Onpedenena poib HAYUHO-MEXHUYECKO20 NOMEHYUANA 8 OOCMUICEHUU TEXHON02U-
4ecKkoz2o npopviea 6 6A306bIX OMPACIAX OMEUECMEEHHO20 NPOU3BOOCMEA, 8 YACMHOCIMU 8 MPAHCHOPMHOM CeKmope, Kak
YCN08UsL 8bIX00A YKpauHbl Ha NyMb YCMOUHUB020 IKOHOMUYECKO20 DA3SUMUSL.

Knrwouesvie cnosa: unnosayuonno-uneecmuytiontoe paseumue, yCmouuugoe paseumue, dcenesHas 0opod, PolHOK MpaH-
CNOPMHBIX Y2, KOHKYPEHMOCHOCOOHOCMb, HAYYHO-MEXHUYECKUI NOMEHYUAn, MpaHCROPMHbILL CEKMop YKpaunvl, cmpamezus.

Puc.: 1. Bubn.: 7.

The necessity of developing and implementing the strategy of the innovative and investment development of the railway
transport, which is aimed at innovative renewal of fixed assets of the railways in order to improve their competitiveness on
the market of transport services has been grounded in the article. The importance of the railway transport as a leading
transport system management, development of which provides the status of Ukraine as a major transit country was
emphasized. The necessity of the innovative development activation of the basic industries, in particular, the railway
transport, as a condition for overcoming the technological lag of Ukraine from the developed countries was proved. The
place of innovative development of the railways in the system of the national innovation priorities was defined, the conditions
of increasing the innovating ability of the transport sector of the economy of Ukraine were considered. The role of the
scientific and technological potential to achieve a technological breakthrough in the basic branches of the domestic
production, in particular in the transport sector, as the conditions of the entry of Ukraine on the path of sustainable
economic development was shown.

Key words: innovative and investment development, sustainable development, railway, transport services market,
competitiveness, scientific and technological potential, Ukraine's transport sector, strategy.

Fig.: 1. Bibl.: 7.

JEL Classification: O14, R40, R41, R49

ITocTanoBka npod/emu. B ymoBax nocuseHHs €BpOIHTETpaLiiHUX MIPOLECIB BUXI] 3 KpU-
31 0a30BUX rajy3el HalllOHAJIbHOI eKOHOMIKH, 30KpeMa TPaHCIIOPTHOI, 0COOIMBO ii MPOB1THOT
JIAHKU — 3aJII3HUYHOTO TPAHCIIOPTY, AK IHTEPYIOUOro IHCTPYMEHTY B CHUCTEMI MIKXHAPOJHUX
TOProBO-€KOHOMIUHHMX BITHOCHH Ma€ HaJ[3BHUaiiHE BEIMKE 3HAYCHHs. HeratuBH1 TeHeHITI1, K1
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MIPOCTEXKYIOThCA Y Mpolieci QYHKIIOHYBAHHA 3aJI3HUYHOTO TPAHCIIOPTY, 0 0OYMOBJIEHI MO-
panbHUM Ta (I3UYHUM 3HOCOM OCHOBHHX 3aC001B 3aII3HUIIb, CTBOPIOIOTH 3arpo3y €KOHOMIUHIN
Oe3melni KpaiHu 1 MOKYTb [IPU3BECTU IO HOBOI CUCTEMHOI Kpu3u. TomMy akTyaabHUM Ha ChOTOA-
HI € TIOIIYK NUIAXIB BUPIIMIEHHS Mpo0JIeM 1HHOBAIITHOIO OHOBJIEHHSI OCHOBHUX 3ac001B 3aii3-
HUIb, PO3POOJIEHHS TEOPETUUYHUX OCHOB, METOJIOJIOTTUHOT 0a3H Ta OpraHizaliiiHO-eKOHOMIYHUX
MEXaHI3MIB, CIPSMOBAHUX Ha BIIPOJKEHHS TPAHCIIOPTHOT CUCTEMHU Y KpaiHu.

AHaJii3 OCTaHHIX JociigxeHb Ta myOaikamiii. [IpoOiemam BipoKEHHS Ta IHHOBAIIM-
HOT'O OHOBJIEHHS TPAHCIIOPTHOI raiy3i, y TOMY YMCI1 3a113HUYHOTO TPAHCIOPTY, IPUCBITHIN
cBoi mparmi Bigmomi BueHi: T. . AkcwonoB, O. O. bakaeB, M. H. bigask, B. M. I'ypnak,
B. M. 3aropyibko, E.T. Eiiryric, B. T'. Ko6a, M. 1. Kotny0Oai, 1O. @. Kynaes,
M. B. Makapenko, B. B. Mosa, B. T. Ocunos, €. M. Cuy, 0. M. LIsetos, B. I'. Yekanoserp,
B. I'. lllunkapenko, B. L. lllenkyHoB Ta iH., K1 3p00MJIM BaroMuii BHECOK Y PO3BUTOK €KOHO-
MIKH TPaHCIOPTY, Y CTAHOBJIEHHS TEOPETUYHUX 3acaj IHHOBAIIHOTO OHOBJIEHHS MaTepiallb-
HO-TE€XHIYHOT 023U TPAaHCIOPTHUX HIANPUEMCTB.

BuainenHs He BUpilleHMX paHilll YaCTHH 3arajbHoOi mpodJemu. [Ipore Ha choroaHi
HEBUPIILIEHUMHU 3aJIMIIAIOTHCSA MPOOJIEMH, K1 CTOCYIOTHCS pO3POOKH CXEM Ta MEXaHI3MIB aK-
THUBI3allll 1HHOBAIIMHO-IHBECTHI[IITHOT IISUTBHOCTI, TONIYKY 3aco0iB peaiizaiii cTparerii,
CHPSIMOBAHO1 Ha BIPOBA/XKEHHS 1IHHOBALIITHOT MOJEN1 PO3BUTKY 3aJII3HUYHOTO TPAHCIOPTY,
MIZABUIIEHHS HOr0 KOHKYPEHTOCIIPOMOXHOCTI HAa pUHKY TPAHCIOPTHUX MOCIIYT.

Mera cratTi. MeTo10 CTaTTi € NOIIYK HOBUX pilI€Hb 100 peaii3alli cTpaTerii iHHOBa-
LIHHO-IHBECTULIIHHOTO PO3BUTKY 3aTI3HUYHOI'O TPAHCIOPTY Ta MOMJIMBOCTEH MIBUILEHHS
KOHKYPEHTOCIIPOMO>KHOCTI 3aJ1I3HULIb Ha PUHKY TPAHCIIOPTHUX MOCIIYT.

Buknan ocHoBHOro marepiany. BupinieHHs: HaranbHUX Ipo0JieM TEXHOJIOTIYHOTO Mepe-
OCHAILEHHS 3aJIIBHUYHOTO TPAHCIOPTY, MIABUIIEHHS KOHKYPEHTOCIIPOMOYKHOCTI 3aJIi3HUIb
Ha PUHKY TPAaHCIOPTHUX HOCIYr MOTpeOye MPUCKOPEHHS IHHOBALIMHO-IHBECTULIIMHUX TPO-
1eciB, po3poOeHHS Ta peatizallii cTpaTerii IXHbOr0 IHHOBAIITHO-THBECTUIIHHOTO PO3BHUTKY.

HeoOxignicTh pHCKOpEHHS IHHOBAIIIHO-IHBECTHIIIMHUX TMPOIIECIB HA 3aTI3HUYHOMY TPaHC-
MOPTI HOSICHIOETHCS TUM, 1110 CBITOBA HayKa B pe3y/bTaTi IHTeHCU(iKallli HAyKOBUX JIOCITIIKEHb 1
PO3pO0OK CTOITh Ha MOPO31 HOBUX BIIKPUTTIB, 3/IaTHUX 3a0€3MEUUTH PO3POOKY MPOPUBHUX TEX-
HOJIOT1H y 0230BUX Tally3sX €KOHOMIKH, 30KpeMa Y TPaHCIIOPTHIN cdepi, sIKi 3aTHI IKICHO 3MIHH-
TH MaTepiaJIbHO-TEXHIUHY 0a3y TPaHCIOPTHOIO BUPOOHMIITBA Ta TPAHCIIOPTHI TEXHOJIONTI, 3a0e3-
MIEYUBIIM HOBY SKICTb TPAHCHOPTHUX Mociyr. [locuieHHs HTerpauiifHux MpoueciB 'y HayKOBO-
TEXHOJIOTIUHIM, BUPOOHUUIM, THBECTHUIlIIMHIA Ta 30yTOBI cepax, 1m0 3a0e3neuyeThcs 32 yMOB
epeKTUBHOro (hyHKIIOHYBAaHHS IHHOBALIMHO-IHBECTUIINHOI CUCTEMH Tally3l, COpPUSIE IPUCKOPEH-
HIO IMKJITy PO3POOJICHHS KIHIIEBOTO IHHOBAIITHOTO MPOIYKTY 1 10 MIHIMYMY CKOpPOYY€E 4ac Bij
BUHUKHEHHSI TEXHOJIOTTYHOI 171e1 10 peati3allii IHHOBAIlIIHOT TEXHOJIOT1T 200 MPOIyKTY HA PUHKY.

Buxoasuu 3 HalllOHAJILHUX NPIOPUTETIB PO3BUTKY YKpaiHU SIK MOTYKHOI TPAH3UTHOI Jeprka-
BU B&KJIMBY POJib BiAIrpae Jiep>kaBHA MIATPUMKA IHHOBAIIHHO-IHBECTULIHOTO PO3BUTKY 3ali3-
HUYHOTO TPAHCIIOPTY, 1110 MOKe OyTH KaTayli3aTOPOM TEXHOJIOTYHOTO OHOBJIEHHS 3aJi3HUIb 32
paxyHOK IIUTLOBOTO (PiHAHCYBAHHS HAYKOBHX JIOCIIIKEHb Ta pO3POOOK, CTBOPEHHS CIICIIAIEHOTO
PEKUMY THBECTUIIMHOT AISUIBHOCTI, 3alPOBAKEHHS MEBHUX MOJATKOBUX IMUIBI MAaIIMHOOY/IB-
HUM MIIPUEMCTBAM, HPOJYKIIS SKUX CHPSMOBYETHCS HAa OHOBJIEHHS MarepialibHO-TEXHIYHOI
0a3u 3aT13HUII (PYXOMOTO CKJIaTy, 00’ €KTIB TPAHCIIOPTHOT IHPPACTPYKTYPH 1T. 1H.).

[IpoBigHa poJsib y pO3BUTKY 1HHOBAIIMHO-IHBECTUIIIMHUX IPOIIECIB HA TPAHCHOPTI Ma€ Bif-
BOJUTUCH KOMepLiani3amii IHHOBall{, U0 J03BOJIUTh aKTUBI3YBaTH ALSUIbHICTh HAYKOBLIB Yy
CTBOPEHH1 HOBOT TEXHIKM Ta TEXHOJOTIH, CIpSIMOBAaHUX Ha IHHOBAI[II{HE OHOBJIEHHS OCHOB-
HUX 3aC00IB 3aJII3HUYHOTO TPAHCIIOPTY.

Po3BuTOK 1HHOBaLIHHOTO Oi3HECY y TPAaHCIOPTHIN Tajy3i, aKTHBI3allisl MPOLECIB TPaHC-
(bepy TEXHOJIOTH Ma€ CTaTU CYTTEBUM CTUMYJIOM peai3allii TEXHOJOTTYHUX JIOCSTHEHb Hay-
KOBIIIB Y IPUCKOPEHH1 TEXHOJIOTYHOTO OHOBJICHHS 3JII3HUYHOTO TPAHCIIOPTY.
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HeoOxinHicTh po3poOku 1 peanmizanii crpaTerii 1HHOBALIITHO-IHBECTHUI[IITHOTO PO3BUTKY
3aJII3HUYHOTO TPAHCIOPTY BUKIMKAHA HarajabHOI NOTPeOOI0 MiJIBUILEHHS KOHKYPEHTOCIIPO-
MO>KHOCTI 3aJII3HULIb HA PUHKY TPAHCHOPTHUX MOCIYT, MIABULICHHS €()EeKTUBHOCTI (PYHKIIIO-
HYBaHHS MDKHapOJHUX TPAHCHOPTHUX KOPUIOPIB, BUPIIMICHHS IMPOOJIEM MOJ0JIaHHS TEXHO-
JIOTIYHOT'O BIICTaBaHHS TPAHCHOPTHOI rajly3i YKpaiHH BiJ TPAHCIIOPTY €BPOINEHCHKUX KPaiH.

Jljig ofj0ofaHHs TEXHOJIOTTYHOTO BIACTABaHHS 3aJII3HUYHOIO TPAHCIOPTY HEOOXITHO JI0-
KJIACTH MAKCUMYM 3YCWJIb JIJIsl TEPMIHOBOTO BUPILIEHHS TEXHIKO-TEXHOJIOTTYHUX MPOOJIEM Y
cdepax BIPOBAIKEHHS BUCOKOIIBHUIKICHUX MEPEBE3€Hb, 1H(POpMaIlIiiHO-KOMYHIKallIHHUX CH-
CTEM, CEPBICHOTO 0OCIyrOBYBaHHS 1 T. 1H.

OpHMM 13 TOJIOBHUX 3aBJaHb PO3BUTKY 3aTI3HUYHOTO TPAHCIOPTY € MoJalblia afanTaiis
3aJII3HULIb O PUHKOBUX YMOB IOCIIOJapIOBAHHS.

JUis yTpUMYBaHHS CBOIX KOHKYPEHTHMX IO3MIIIM BIJHOCHO IHIIMX BHJIB TPaHCIOPTY,
0CO0JINBO aBTOMOOLIBHOTO, 3aI3HUILISIM HEOOX1THO PO3LIMPHUTH 1 MIIBUILUTH SKICTh TpaHC-
MOPTHUX Ta CYNYTHIX iM MOCIIYT.

Buxoasuu 3 TOoro, mo KOHKYPEHTOCHPOMOXKHICTh 3aJIi3HUYHOTO TPAHCIIOPTY BU3HAYAETHCS
LIBHUJIKICTIO IIEPEBE3EHb, PIBHEM CEPBICHOTO 00CIIYrOBYBAaHHS, KOMILIEKCHICTIO CaMOi TPaHCIIOPT-
HOT ITOCITYTH Ta BapTICTIO 11 HaJTaHHS, HEOOXITHO PO3POOUTH HEOOX1THI 3aX0IU OO0 PO3IIMPEH-
HSl aCOPTUMEHTY IOCIYT, BIPOBAPKEHHS HOBHX TEXHOJIOTIH OOCIyroBYBaHHS, THYYKOi IIIHOBOT
MOJITUKY.

l'onoBHa mpobiieMa MiABUIIEHHS KOHKYPEHTOCHPOMOKHOCTI 3ai3HULb CTOCY€EThCS 3a-
Oe3rneueHHs MIBUAKICHUX MEpPEBE3€Hb, L0 € TOJIOBHUM 3aBIAHHSIM TPAHCIOPTHOI MOJITUKU
ramysi. lle moB’s3aHO sIK 3 MOJCPHIZAIIEI0 3ATI3HUYHUX JIIHIN, TaK 1 31 CTBOPEHHSIM HOBOTO
pyXoMmoro ckjaay Ta o0’ekTiB iHPpacTpykTypu. [lepcriekTiBa MiIBUIIEHHS IBUJKOCTI PyXy
no 180+250 km/ron moB’si3aHa 3 AOTPUMAHHSIM >KOPCTKMX BHMOT IIOJO SIKOCT1 KOJIii Ta KO-
JIHUX poO6iT. BUCOKOMBHUAKICHUN PyX Ha 3ali3HULSAX — 1L[€ HOBA AKICTh TPAHCIIOPTHOTO 00-
CIIYTOBYBaHHSI, JIOCSITHEHHS SIKOi IOCTa€ rnepeja npolieMaMu JOKOPIHHOIO MEepeoCHAIleHHS
BAaroHHOT'O 1 IOKOMOTHBHOI'O MAPKY, KOMIHHOT IHPpaCTPyKTypH, CUCTEM LIEHTpalli3allii, aBToO-
OJIOKyBaHHSI, EHEProNOCTaYaHHs TOILO.

MacmTaOHICTh 3aBAaHb Ta HEOOXIIHICTh BEJMKHUX KalliTaJOBKJIAJICHb, IIOB SI3aHUX 3 BU-
pILIEHHSM BKa3aHUX MpoOJieM, BU3HAYAIOTh HEOOXITHICTh PO3POOKH Ta peanizauii crparerii
IHHOBAI[IHO-IHBECTHUIIITHOTO PO3BUTKY Tajly3l, CIPAMOBAHOI Ha MOJOJaHHS TEXHOJOTIYHOTO
BIJICTaBaHHS 3aJI3HUYHOTO TPAHCIIOPTY BiJ PIBHS €KCIUTyaTallIMHUX MOXJIMBOCTEH 3aIi3HUIb
y PO3BUHEHHUX KpaiHax CBITY.

JIns 3ani3HULb HaraJbHUMHU MUTAHHSIMU € MIIBULIEHHS SKOCTI TPAHCIIOPTHOTO OOCITYroBY-
BaHHSI 32 PaXyHOK PO3LIUPEHHS aCOPTUMEHTY JJOJATKOBUX IOCIIYT Ta BIPOBALKEHHS HOBUX TEX-
HOJIOT'H y epeBi3HUil npouec. OcoOIMBY NEPCIEKTUBY Ma€ BIPOBA/HKEHHS KOMILJIEKCHUX (CKOH-
[IEHTPOBAHMX) TEXHOJIOTIH, 10 3a0e3Meuye ONTUMAaIbHI eKCIUTyaTalliiiHi TOKa3HUKH Ta BUCOKY
KOHKYPEHTOCIPOMO>KHICTh 3aJI3HULb HA PUHKY TPAHCIOPTHUX MOCHYr. Jl0 KOHIIEHTpOBAaHUX
TEXHOJIOT! HajleXaTh IHTEpPMO/IaJIbH1 IEPEBE3CHHS, OPIEHTOBAHI HA PUHKOBY KOOIIEPALII0 PI3BHUX
BUIB TpaHcnopTy. KoMIuieKkCHI TeXHOJIOT1i CTBOPIOIOTHCS 3a MPUHLIMIIAMU JIOTICTUKH, JIE Y TpaHC-
MOPTHUI JIAHLIOI PALlIOHAILHO BKJIFOUAOTHCS BCl HEOOX1/IHI JIAHKH, SIKI 3a0€3M1eUyl0Th BUCOKO-
e(eKTUBHHI MTPOLIEC IEPEBE3CHb.

3aranbHOIEPKaBHI MIPIOPUTETH TEXHOJIOTTYHOTO NIEPEOCHAIICHHS 3AII3HUYHOTO TPAHCIIO-
PTYy MaloTh pPeai30BYBaTUCh Y MEXKax Taly3eBOi IHHOBAI[IMHO-IHBECTHI[ITHOT CHCTEMH, SIK
IHCTPYMEHTY BTUICHHS CTpaTerii IHHOBAL[IHO-1HBECTUIIIHOTO PO3BUTKY.

JlepxaBa mMae OyTH 3allikaBJI€HAa y CTAHOBJIEHHI Ta PO3BUTKY raly3eBOi IHHOBAIIHHO-
IHBECTHI[IITHOT CUCTEMU Ta CHPUATH 1i PYHKIIOHYBAaHHIO 3aBJISIKM BIPOBAIKEHHIO TaKUX 3a-
xoniB [1]:
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— IOCHJICHHS CKJIAJOBHMX IHHOBAIIMHOI IIJICUCTEMH IHHOBAI[IHO-IHBECTHIIIMHOI CUCTEMH,
a caMme: HayKOBO-JIOCJIIJTHOT, IHHOBAIL[IMHO-BIIPOBAIHUIIBKOT Ta BUPOOHUYO-TEXHOJIOTTUHO1, 1110
CTaHOBUTH OCHOBY IHHOBALIIHHOTO PO3BUTKY;

— MOCWJICHHS (DYHKITIOHATBHUX MOJIMBOCTEH CKJIaIOBUX IHBECTHIINHOI IMIJICUCTEMH, 110
BiIoOpaXkaeThcs y (hopmax peaabHOro Ta (piHaHCOBOrO 1HBECTYBAHHS;

— YIIOCKOHAJIEHHS YIPaBIIHCHKOT M1JICUCTEMH SIK KOOPANHYIOUOTO OpraHy, IKHi BU3HA4a€e
TEXHOJIOTIUH1 MPIOPUTETH Ta 3a0e3neuye y3ro/HKeHY B3a€MOJII0 1HHOBAIIMHOI Ta 1HBECTHU-
IIMHOT MIACUCTEM;

— MPUCKOPEHHS TPOIIECIB CTAHOBJICHHS y MeXaxX 1HHOBAIIMHO-IHBECTUIIIMHOT CUCTEMHU
IHHOBAI[IMHUX BEPTUKAJIBHO IHTEIPOBAHUX CTPYKTYp (IHHOBAIIMHMX LIEHTPIB, TEXHONAPKIB,
TEXHOIOJIICIB 1 T. 1H.) Ta TOPU3OHTAJIBHO IHTEIPOBAHUX (TEXHOJIOTTYHHUX, IHHOBALINHO-
TEXHOJIOTIYHHUX Ta IHHUX KJIACTEPIB).

[IpakTnuHa peanizaiiss 1HHOBaLIHHO-IHBECTULIIHHOI CTpaTerii pO3BUTKY 3aJi3HUYHOTO
TPAHCIIOPTY 3aJEKHUTh BiJ €KOHOMIUHOI 3aIlIKaBJIEHOCTI MOTO CyO’€KTIB, PO3BHHEHOCTI iX
B3a€MO3B’SI3KIB 1 CTOCYHKIB, SIKl IPYHTYIOThCSI Ha KOMEPLIMHMX 3acajax, CIUIbHUX Ol3Hec-
1HTepecax, K1 MOrIHOIIOITHCS 3 PO3BUTKOM PUHKOBUX YMOB IOCIIOJApIOBAHHSL.

3 PO3BUTKOM PHUHKOBHX BIIHOCHH 3a JIEP’KaBOIO 3aJIMIIAE€THCS po3po0OKa Ta peasizallis KoM-
IUICKCY MPABOBUX Ta OPraHi3aIllifHO-eKOHOMIYHUX 3aXOJIB ISl TIOJIMIIEHHS 1HBECTHUIIITHOTO
KJIIMaTy B Tally3i, CTBOPEHHS CIIPUSTIMBUX YMOB JIJIsl IHHOBAIIHHO-1HBECTHUIIIHOT NisTHHOCTI. B
TIEpITy Yepry 1€ CTOCYEThCA MOAATKOBOI, MUTHO1, 30BHIITHLOCKOHOMIYHOT Ta aHTUMOHOIIOJILHOT
MIOJIITUKY, SIKA CIPSIMOBYETHCSI HA CTUMYJIIOBAHHS IHHOBAI[IMHUX IMPOLECIB. YMOBU YCHIIIHOT
peanizaiii cTparerii IHHOBALIIHO-IHBECTULIIHHOTO PO3BUTKY 3aJII3HUYHOTO TPAHCIOPTY MArOTh
OXOIUTIOBATH ME€BHI BAKJIMB1 3aX0/1 13a0e31evuyBaTi CUCTEMHUIN M1JIX1]] 10 BUPILLIEHHS IpoOIeM
TEXHIKO-TEXHOJIOTTYHOTO OHOBJICHHSI OCHOBHHUX 3aC001B 3aJ113HULIB (pHC.).

YmoBHu ycmimHoi peasizanii crparerii iHHoBaniiiHo-iHBeCTULIITHOTO PO3BUTKY
3TI3HUYHOT0 TPAHCIIOPTY

CHUcTeMHUI TIAXI A0 BUPIMICHHS TPOoGIIeM 1HHOBAIIHO-1HBECTHITIHOTO PO3BUTKY 3aT13HIYHOTO
TPaHCIIOPTY

#  OpranizariiiHe 3a6e31etdeHHs iHHOBAIIITHO-IHBECTUIIITHOTO PO3BUTKY 3aTI3HIYHOTO TPAHCIIOPTY

v

> ®OiraHcoBa MiATPUMKa IHHOBAIIHHO-1HBEC TUITIHOTO PO3BUTKY 3alI3HIYHOTO TPAHCIIOPTY

Y 10cKOHaNIEeHHS! HOPMaTUBHO-IIPAaBOBOTO 3a0e3IIeUeHHS 1HHOBAIITHO-1HBECTHIIIHOTO PO3BUTKY
3aTI3HUYHOTO TPAHCOIIPTY

»  CTBOpEHHS €JMHOTO THPOPMAITIHHOTO TIPOCTOPY Y cdepl po3pobKu Ta BIPOBaKEHHS IHHOBAITIH

TuTerparris HAyKOBO-TEXHOIIOTIYHOTO TIOTSHITIANY 1HHOBAIIITHO-IHBECTHIIIIHOTO PO3BUTKY

™ 3aTI3HUYHOTO TPAHCIIOPTY

N IligBuimeHHS 1HBECTUITIMHOT, IHHOBAITIHOT Ta TEXHOIOTIYHOI Ge3IIeKH PO3BUTKY 3aJTi3HUIHOTO
TPaHCIIOPTY

~ MiHiMizaIlis pU3KUKIB IHHOBAIIHO-THBEC TUITIHHOT JISTTHHOCTI Ha 3aTi3HIMHOMY TPAHCIIOPTL

i g Bupinrenns mpo6ieM xoMeprrianizariii HayKOBUX JOCTIKEHb Ta po3po6oK

Puc. Ymosu ycniwnoi peanizayii cmpameeii inHO8ayitiHO-IHBeCMUYIUHO20 PO3GUMKY 3ANIIBHUYHO20 MPAHCHOPINY
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Peanizanis ctparerii iHHOBAIIHHO-IHBECTUIIIMHOTO PO3BUTKY 3aJII3HUYHOTO TPAHCIOPTY
MOXJIMBa 32 YMOB CHCTEMHOIO IIIXOJy, 3@ SKOTO BpAXOBYETbCS CYKYIHICTh B3a€EMO-
OB’ s13aHUX (PaKTOPIB, 1110 BUZHAYAIOTh PE3YJIbTATUBHICTD LI€T CTpaATerii.

OpHi€ro 3 rOJIOBHUX YMOB peaiizallii cTpaTerii IHHOBALIHO-1HBECTUIITHOTO PO3BUTKY €
oprasizailiiine 3a0e3nedeHHs, sike Crpusie GOpMyBaHHIO BIIIOBIAHUX CTPYKTYD, SIKI OepyTh
Ha ce0e (QyHKII, 0 CTOCYIOThCS (OpPMYBaHHS 1HHOBALIWHUX pIllIEHb, CTBOPEHHS 1HHOBA-
iHHUX 00’€KTIB, IX KOMEpIIiifHA peai3allisi TOIIO.

Peanizariist cTparerii iHHOBAIIITHO-IHBECTHUIIHHOTO PO3BUTKY MOBHMHHA TiepeadadaTH po3-
poOKy 3axofiB, 1040 (iHAHCOBOI MIATPUMKHU Ta (HIHAHCOBO-EKOHOMIYHOTO CTHUMYJIIOBaHHS
IHHOBAIIMHOTO MIMPUEMHUIITBA Ta MEXaHI3MIB HOTO peaizallii.

[ndopmariitHo-KOMyHIKaI[lliHE  3a0e3medeHHs peaii3auii  cTparerii  1HHOBaLIHHO-
IHBECTUIIIITHOTO PO3BUTKY 3aJII3HUYHOTO TPAHCIIOPTY J03BOJISIE B €AUHOMY 1H(H)OpMALIHHOMY
IIPOCTOPI BIJCIIIIKOBYBATH €Tallll CTBOPEHHSI HOBOI TEXHIKM Ta TEXHOJIOTI 3 MOMEHTY I'€He-
paiii iHHOBauiiHuXx ined, nposeneHHs HJJIKP 1 3akiHuyroun eranom KoMepLiHHOI peaniza-
1ii, 10 CYTTEBO MPUCKOPIOE TEXHOJIOITYHE OHOBJICHHSI OCHOBHHUX 3aC001B 3aJI13HUILb.

[ligBuIIeHHs] IHBECTHUIINHOT, IHHOBAIIMHOI Ta TEXHOJIOTIYHOT O€3MeKu nepeadadae BIpo-
BaJDKEHHSI 3aXO0/IB 1110JI0 CIIPOMOKHOCTI 3/11iCHIOBATH (IHAHCOB1 HAKOMMYEHHS Ta KaliTalbH1
BKJIAJICHHS B TUX 00csrax, ski HeoOXiJH1 /Uil 1HHOBALIHO-IHBECTULIITHOTO PO3BUTKY, a Ta-
KO MTPOCTEKYBATH JOMYCTUME CITIBBITHOIICHHS BITYM3HSIHUX Ta IHO3€MHHUX 1HBECTHIIIH.

[HHOBANIHO-TEXHOIOTTYHA O€3IeKa 03HAYa€E BIICYTHICTh TEXHOJIOTTUYHOT 3aJI€KHOCTI PO3-
BHUTKY BITUM3HSHOI TEXHIKM Ta TEXHOJIOTIA Bil 1HO3eMHHUX PO3pOoOHUKIB. OCHOBOIO IHHOBA-
IHHOTO 3pOCTaHHS, TOCATHEHHS HOBUX TEXHOJIOTTYHHUX 300YTKIB Ma€ CTaTH BITYM3HSHA Ha-
yKa, BJIACH1 JTOCIIIKEHHS Ta PO3POOKH.

Peanizauis crpaterii iHHOBALIIHO-IHBECTULIITHOTO PO3BUTKY OB S3aHa 3 MIHIMI3ALIEI0 pU-
3UKIB, SIKI IPUTaMaHH1 IHHOBAIIHUM Ta IHBECTULIITHUM IpouiecaM. PU3nku € o/iHI€r0 13 IPUYHH,
10 TaJIbMy€ BUCOKOTEXHOJIOTTYHHI O13HEC, a Pa30M 3 TUM IHHOBAIIHHO-IHBECTULIIHHUI PO3BUTOK
ranys3i. B YkpaiHi 311iCHIOIOTECS TUIBKHU NEpIi KPOKH 3 PO3pOOU Ta BIIPOBA/KEHHS MEXaHI3MIB
CTpaxyBaHHS PU3HUKIB, SIKi TIOB’513aH1 31 CTBOPEHHSIM, BUKOPUCTAHHSAM Ta 00IrOM 00’€KTIB 1HTe-
JIEKTYaJIbHO1 BIIACHOCTI Ta PE3yJIbTaTIB HAYKOBO-IHHOBAIIHHOT JIsUTHHOCTI.

Haii6inb1 Bpa3nuBUMU CTOCOBHO PU3UKIB € IHBECTOPH, SIKI BUKOPHCTOBYIOThH BJIACHI KOII-
TH Ha TIPOBEJICHHSI HAYKOBHX JIOCIIPKEHb, CTBOPCHHS Ta BIIPOBA/DKCHHS 1HHOBAII. HaitOuthI
CKJIaIHUM JJIsl IOTEHLIMHUX 1HBECTOPIB € CTpaxyBaHHA (DIHAHCOBUX PU3HKIB, L0 € OJHUM 13
MaJIOAOCHIIPKEHUX Ta HaWMEHIII PO3MOBCIOJDKEHUM BUIOM CTPaxyBaHHS HE TUIBKH Y BITUM3HS-
Hil, ajie i y CBITOBIM MPaKTUIl, OCKUIbKM BUMarae MpoBeACHHS HaJ3BUYAHO PETENIbHOI 1epe-
BIPKM BChOT'O 1HHOBAIIMHOTO O13HECY Y 3B’S3KY 13 HEOOXIIHICTIO OIIIHKH PU3UKY 3 [IEBHOTO BU-
Ny CTpaxyBaHHSI.

Peanizanis ctparerii iHHOBAIIMHO-IHBECTUIIIMHOTO PO3BUTKY 3aJII3HUYHOIO TPAHCIOPTY
CIpsIMOBaHa Ha (JOpMyBaHHS 1 BIPOBAKEHHS KOHIIETIIIi Ta MporpaM po3BUTKY MaTepiaibHO-
TEXHIUYHO1 0a3M 3ali3HULb, PO3POOKY Ta CTBOPEHHS NPUHILMIIOBO HOBUX 3pa3KiB pPyXOMOTO
CKJIagy Ta 00’eKTIB 1HGPACTPYKTYpH, MOCITDKEHHS (QyHAAMEHTAIHHUX MPOoOJIeM mepeocHa-
IIEHHS 3aJII3HUIIL HA HOBIA TEXHOJOTTYHIN 0a3i. 3 MOTJsAIy MIABUIIECHHS KOHKYPEHTOCIIPO-
MO>KHOCTI 3aJII3HUIb NEPCIEKTUBHUM CJIiJ] BBaXaTH PO3BUTOK HAYKOBHUX 3acajJi CTBOPEHHS
TEXHIKO-TEXHOJIOTIYHOIO MOTEHIIaTy 3 pO3pOOKH BHCOKOUIBUAKICHOTO PyXOMOTO CKJIaay Ta
BIINOBIAHOT 1HQPACTPYKTYpH, 110 3a0€3MeUyOTh MIABUILEH] eKCIUTyaTalliiHl XapaKTepUCTh-
KU 3QJ113HULIb.

CripusTaMBUM 1HBECTULIHUNA KIIMAT Y MeXKaxX KJIACTEPHOTO YTBOPEHHS, CTBOPEHHS CIILIb-
HOro 1H(OPMALIHHOIO MPOCTOPY B CBOIO YEpPry MPHUCKOPIOE TEXHOJOTIUHI 3pYLIEHHS 1 Ha-
OnuKye BUpILIEHHS MPoOJieM IHHOBALIHHO-IHBECTULIIMHOTO PO3BUTKY 3aI3HUYHOTO TpaHC-
nopty. MOKJIMBICTh TEXHOJOTIYHOTO MPOPUBY Ha 3aTI3HUYHOMY TPAHCIOPTI 3aJ€XKUTH BiJ
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HayKOBO-TEXHOJIOTTYHOTO MOTEHIIay, PIBHSI HayYKOBHX JOCIIHKEHBb Ta PO3pO0OK IO MPOBO-
JSITHCA B Tajly3i, @ TAKOXK B BIAMOBIAHOTO IHBECTUILIIHHOTO 3a0€3MEeUeHHSI.

[IpakTnuHa peanizanis cTpaTerii 1HHOBALINHO-IHBECTULIITHOTO PO3BUTKY 3aJ13HUYHOTO
TPAHCIOPTY BU3HAYAETHCSI KOMILIEKCOM (aKTOpPIB, a came:

— MOCHJICHHSIM HAYKOBOI CKJIQJIOBOi IHHOBAIlIH, 110 Tiependavyae HasBHICTh BUCOKOKBAJII-
(IKOBaHMX CHELIATICTIB Ta JOCTYIH /10 Cy4acHOI IHQPacCTPpyKTypu HAYKOBHUX JOCIIKEHb;

— HasBHICTIO KOHKYPEHTOCIIPOMOKHOTO CEPEJIOBHUIIA Y HAYKOBIM cdepi K CTUMYTY IS
IIPOBEJICHHS HAa BUCOKOMY PiBHI HAYKOBHUX JOCIIIKEHb Ta pO3p000K;

— IHTErpaIli€ro Ta KOOMEepaIierd HayKOBO-IOCIITHUX, TOCITITHO-KOHCTPYKTOPCHKUX yCTa-
HOB Ta IHHOBALIMHO-aKTUBHUX MIJIPUEMCTB JUIsl €(PEKTUBHOTO BUPILIEHHS IHHOBAIIMHO-
TEXHOJIOTIYHHUX MTPOOIIEM Tamy3i;

— YITKOIO PEaKIli€l0 Ha HarajbHI NOTPeOH SK HALlIOHAJIBHOIO, TaK 1 MDKHAPOIHOTO PUHKIB
TPAHCIOPTHUX HOCIYT;

— po3pOOKOI0 HOBHUX JIIEBUX CXEM Ta MEXaHI3MIB IHBECTHUIIMHOTO 3a0e3MeueHHs 1HHOBa-
11id, BIPOBA/HKECHHSM HOBUX 1HBECTUIIIMHUX TEXHOJIOTIH;

— PO3pOOKOIO 3aXOIB 010 MiHIMI3aIlli pU3UKIB 1HHOBAIIMHO-IHBECTHUIIIHOT MISITBHOCT1
Ha 3aJI3HUYHOMY TPaHCIOPTI;

— CTBOPEHHSIM CHPUSITIMBOTO IHBECTULIIHHOTO KIIIMATy JJIsl PO3pOOJIEHHS 1 BHPOBAKEHHS
pe3ynbTaTiB HAYKOBUX JOCIIHKEHb Ta PO3POOOK, a TAKOXK 3aCTOCYBAaHHSAM MEXaHI3MIB CTH-
MYJIFOBAHHSI Ta MIATPUMKH IHHOBAIIHHO-IHBECTULIIMHOT TISITbHOCTI;

— CTUMYJIOBAaHHSAM AaKaJEeMIYHOI HAyKH, PO3BUTKOM (YHIAMEHTAIbHUX JOCIIIKEHb,
CTBOPEHHSIM YMOB JIJIsl PO3IIUPEHHS 3B A3KIB MK 1HCTUTYTaMU AkaaeMii HayK YKpaiHH 1 BU-
POOHHULITBOM 3 METOIO CHPHUSHHS BIPOBAIKEHHIO PE3Y/bTaTiB (yHIaMEHTAIbHUX Ta MPUKJIa-
JTHUX TOCTDKEHb HA MAMPUEMCTBAX 3aJII3HUYHOTO TPAHCIIOPTY;

— BU3HAUYEHHSM Tally3eBUX HAyKOBO-TEXHOJIOT'TYHUX MPIOPUTETIB Ta CTBOPEHHSAM CIPHUAT-
JUBHUX YMOB JUIsl aKTHBI3aIlli 1HHOBAIIHHO-IHBECTUIIIMHOT AISUTHHOCTI, CIIPSMOBAHOI HA MiJI-
BUILEHHS TEXHOJIOTTYHUX MOKJIMBOCTEH 3aII3HUYHOIO TPAHCHOPTY, MIABUIIEHHS HOro KOH-
KYPEHTOCIIPOMOKHOCT1 Ha PUHKY TPAHCIIOPTHUX MOCIYT.

[IpioputeTHicTh HayKH B IHHOBALIMHUX poO3poOKax, ii MpOBiJHA pOJib B IHHOBALIHHOMY
OHOBJICHH1 MaTePiaJIbHO-TEXHIYHO1T 0a31 3aTI3HUYHOTO TPAHCIIOPTY MOCHIIIOE 3HAYYIIICTh €KO-
HOMIKHY 3HaHb, CTUMYJIIOE 3a7Ty4CHHS 10 HAYKOBUX JIOCIIDKEHB 1 PO3POOOK BY31BCHKY HAYKY.

Crnin akTHBI3yBaTH CTBOPEHHS HAayKOBO-IHHOBALIMHUX LIEHTPIB Ta rajay3eBHUX HayKOBO-
JOCIIIHUX IHCTUTYTIB, IPOEKTHUX Ta MPOEKTHO-KOHCTPYKTOPCHKUX OIOPO 3 METOIO OpraHiza-
1ii Ta MPOBE/IEHHS Ha HAJIC)KHOMY PIBHI HAYKOBO-IOCIIIHUX Ta JOCIIAHO-KOHCTPYKTOPCHKUX
po0iT, 3a0e31eueHHs TpaHc(pepy TEXHOJIOT 1.

Cria copusiTU CTBOPEHHIO HOBUX HAayKOBHUX KOJIEKTHUBIB, TBOPUUX I'PYIl pallioHANI3aTOPIB
Ta BUHAXIHUKIB, 3QJIy4€HHIO BUCOKOKBaII(PIKOBAHUX CHELIAJICTIB 10 y4acTi B IHHOBAIIMHIH
NisuIbHOCTL. BHKOpHCTOBYIOUM caMe BITYM3HSHUN HAyKOBO-TEXHOJIOTIYHHMN MOTEHLIaN, 3a-
Oe3neurBIIN HaleXHe (PIHAHCYBAHHS HAYKOBUX JOCIIKEHb 1 po3po0OK, CTUMYJIIOBAHHS
mpaili BYCHHX Ta HAYKOBIIIB BCiX PiBHIB, MOYHA MMOJ0JATH TEXHOJIOTIYHE BiIICTABaHHS Ta BU-
WTH Ha IiAMpYIOYl o3uLlii y cdepi TpaHCHOPTHUX TEXHOJIOTIH.

[HHOBAIIHHO-THBECTUIIIMHUI PO3BUTOK 3JII3BHUYHOTO TPAHCIIOPTY Ma€ 3a0€3MEUYUTH PO3-
OyZ0BY HalllOHAJILHOT MEPEXK1 MDKHAPOJHUX TPAHCIOPTHUX KOPUAOPIB, TEXHIYHE OHOBJICHHS
PYXOMOTO CKJIaJly, CTBOPEHHS €BPOIECUCHKOTO PIBHA CHCTEMH CEPBICHOTO OOCIyrOBYBaHHS
MacakxupiB, BIPOBAPKEHHS 1HPOPMALIITHUX TEXHOJIOT1H, 3alpOBaPKEHHS CY4aCHHUX 3aco01B
3B’SI3KY, BIIPOBA/DKEHHSI MPOTPECUBHUX TEXHOJIOTIH MepeBe3eHb, YA0CKOHAIEHHS HOPMAaTUB-
HO-TIPaBOBO1 0a3M TPAHCIOPTHO-AOPOKHBOTO KOMIUIEKCY Ta MPHUBEACHHS ii Y BIAMOBIAHICTH
no Bumor €sporneiicekoro Coro3y. Peanizanis ctparerii iIHHOBaLIIHO-1HBECTUIITHOTO PO3BU-
TKY 3JII3HUYHOTO TPAHCIOPTY CTUKAEThCA 3 MEBHUMU 3arajibHOHALIOHAIBHUMU Mpobiaema-
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MU, BUPIIICHHS KHX € IEpUIOYEepPrOBUM 3aBJaHHIM Ha IUISAXY JI0 TEXHOJOTIYHOIO PO3BUTKY
HaIIOHAJIbHUX TPAHCIIOPTHUX CHCTEM.

OCHOBHHMMH 13 HUX € TaKi:

— HEI0MYCTUMO HU3bKUI PIBEHb (PIHAHCYBAHHS BITUM3HAHOT HAYKU;

— HU3bKHUM 00CAT BITYU3HAHOI BUCOKOTEXHOJIOTTYHOI MPOAYKIIT SIK HA BHYTPIILIHBOMY, TaK
1 Ha 30BHILIHBOMY PUHKaX;

— JIOMIHYBaHHSI B €KOHOMIIIl KpaiHM CHPOBUHHMX Traiy3ei 1 raimy3eil 3 HU3bKUM pIBHEM
00pOOKHU KIHILIEBOTO MPOJIYKTY;

— HEe3aJJ0BUIbHUN CTaH BUPOOHUYOTO anapary B OUIBILIOCTI rainy3el, 3yMOBICHUI MOpallb-
HUM Ta (I3UYHUM 3HOCOM OCHOBHUX 3aC001B;

— HM3bKa IHHOBAIIHA aKTUBHICTh OUIBILIOCTI NIANPUEMCTB PEAIILHOTO CEKTOPY EKOHOMIKH;

— BIZICYTHICTb BIJIIPallbOBAHUX €(PEKTUBHUX CXEM 3aJ1y4CHHsI KaliTally sIK JUIs peajlbHOrO,
TaK 1 (p1HAHCOBOT'O 1HBECTYBaHHS;

— HEJIOCKOHAJIICTh HOPMATUBHO-TIPABOBO1 0a3M 1HHOBAI[IHHO-THBECTHUIIINHOT JISTTLHOCTI Ta
BIJICYTHICTh 3aKOHOJJaBYOT'O MEXaHI13MY 3aXHUCTY 1HTEJIEKTYalIbHOI BIACHOCTI.

Bupimensst BkazaHux Bulle MpoOsieM A03BOJUTH IPOBITHUM raixy3sM Hal[lOHaJIbHOI KO-
HOMIKH, 30KpeMa 3aJI3HUYHOMY TPAHCIOPTY, BUMTHU HA TPAEKTOPIIO IHHOBALIITHOTO OHOBJIEH-
HSl, peaji3ylouy 1HHOBALIHI NPIOPUTETU CTpaTerii IHHOBALIHHO-IHBECTULIIHHOTO PO3BUTKY.

Po3BUTOK TpaHCIOPTHOT raiy3i Ta ii roJIOBHOT JJAHKH — 3aJII3HUYHOTO TPAHCIIOPTY — € BaXK-
JTUBUM (DaKTOpOM Ipoliecy (pOpMyBaHHS CYKYIHOIO €KOHOMIYHOIO MOTEHLIaTy KpaiHu, KOH-
KYpEHTOCIIPOMO>KHOCT] HaIllOHAIbHOT EKOHOMIKH y cepl SIK TPAaHCHOPTHOTO 0OCITyrOBYBaHHS,
TaK 1y chepl BUpOOHMIITBA TOBAPIB Ta PI3HOMAHITHUX MOCIYI BUPOOHUYOIO Ta HEBUPOOHUYO-
IO XapakTepy.

BucHoBku Ta npono3uuii. TexHoyoriyHEe BiicTaBaHHS 3aJI3HUYHOTO TPAHCIIOPTY 3yMO-
BJICHO BIICYTHICTIO JI€BUX MEXaHI3MIB 1IHHOBAI[ITHOTO OHOBJICHHS OCHOBHHUX 3aCO0IB 3ai3-
HUIIb, HEJJOCKOHAIICTIO HOPMATUBHO-TIPABOBUX MEXaHI3MIB, SIKI HE CIPHUSIOTH IMOJIMIICHHIO
IHBECTHI[IITHOrO KJIIMaTy B rajly3i, 3aJy4€HHIO KOLITIB BITYM3HSHUX Ta 3aKOPJOHHHUX IHBEC-
TOPIB Y PO3BUTOK PYXOMOI'O CKJIaJy Ta 00 €KTIB TPAHCIIOPTHOI IHPPACTPYKTYPH.

JUis 1HHOBALIITHOTO OHOBJICHHS 3aJlI3HUYHOTO TPAHCHOPTY, MHIJIBUILEHHS KOHKYPEHTO-
CIPOMO’KHOCTI 3aJ113HUIIb HA PUHKY TPAHCIIOPTHHUX MOCIYT HEOOXITHO pO3pOOUTH Ta peaizy-
BaTU CTPATETil0 1HHOBALIMHO-IHBECTHUIIITHOTO PO3BUTKY, B Me€XaX sIKOi MOBUHHI OyTH BU3HA-
YeH1 IHHOBAII{H1 IPIOPUTETH PO3BUTKY rainy3i, 3aX0H 1100 MIATPUMKH BITYU3HSHOT HAYKH,
aKTUBI3allll HAYKOBUX AOCIIIKEHb Ta PO3pO0OO0K, a TaKOkK BU3HAUEHI JDKEepesa 1HBECTULIIHHOT
MIATPUMKH 1HHOBALIHHUX 3pYyILIEHb y chepl TPaHCIIOPTHUX TEXHOJIOT 1.

TexHoOrUHE MEepeoCHAIEHHS 3aTi3HUIb Ma€ 3/1ICHIOBATUCS HA 0a31 BITYUM3HIHUX HAy-
KOBHX PO3p00OK, AJIsi YOro HEOOXiJIHO CTBOPUTH HaJIekHI YMOBU poOOTH Ta BiAmnoBinHe ¢i-
HAaHCYBaHHS (YHIaMEHTAIbHUX Ta MPUKIAJHUX JAOCIKEHb, 10 CYTTEBO MIJBULIUTH HAYKO-
BO-IHHOBAIIMHUM MOTEHIIIAJ Tally31 Ta ii TEXHOJIOTIUHY O€3IeKy.
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YKPAUHBI

Liliia Olifirenko

PUBLIC POLICY OF USE OF THE EXPORT POTENTIAL OF THE ENTERPRISES
OF THE FOOD INDUSTRY OF UKRAINE

Jlocriodceno 3axo0u 0epaicasHoi nonimuxu, saxi 0omedxcyloms ousepcugikayii ekcnopmuo2o nomenyiany ma MoHciuso-
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market. There are promoted proposals to build new mechanisms of state regulation to stimulate diversification of domestic
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IlocTanoBka npoodJemMu. 3a0e3meueHHs] KOHKYPEHTOCIIPOMOYKHOCTI Xap4OBOi MPOMHUCIIO-
BOCTI Ta HAPOIIyBaHHS €KCIIOPTHOIO MOTEHIIady 3a Hal[lOHaJIbHUMH MPIOPUTETAMHU MA€ BU-
3HaYaJIbHE MPAKTUYHE 3HAYEHHS 3aBJSKA aKTHBHOMY IONIYKY OpraHi3ariiiHO-eKOHOMIYHUX
MEXaHI3MIB CTHUMYJIIOBaHHS PO3BUTKY Ta €()EKTHUBHOTO BUKOPUCTAHHS MOTYKHOCTI MiJIpHU-
€MCTB, IO J03BOJIsIE CPOPMYBATH JEp>KaBHY Mporpamy i Ijsi OpTraHiB BIaAM 3 peanizaiii
Yroau nipo acomiaitiro Mk Ykpainoto ta €C (mani — Yroma).

AHaJii3 OCTaHHIX Joc/igxKeHb i myOJikaniii. locaiypkeHHIO Teopii Ta NPaKTUKU OI[IHIO-
BaHHS €KCIIOPTHOIO MOTEHIIaly Ta KOHKYPEHTOCIPOMOKHOCTI, MEXaHI3MIB yIpPaBIIHHS IpU-
CBsUEHI1 OaratouncenbHi pari yuenux [1-3; 5-8; 13; 14].

TeopeTnyHi Ta NPaKTUYHI aCHEKTU aHa/3y W BUKOPUCTAHHS €KCIOPTHOTO MOTEHIATY
BHKJIQJICHI Y HAyKOBUX MpaIsiX MPOBIIHUX BITYM3HSAHUX Y4eHHX, cepen skux M. I1. byrko
[1], H.C.Benrepcoka, A.P.Kamanraposa [2], JI. B. [leitnexo, I. Pomantok  [3],
T.T. Mensauk [5], . B. HoBoiitrenko, H. S. CnoGoxasin, B. B. ManuaoBChKHN — [6],
H. M. Tropina, €. O. lllenecr [13; 14] Tta 1H. Y cyyacHUX HayKOBUX IYOJIKaLISIX AOCTIIKY-
€THCSI 3MICT 1 3HAYEHHSI €KCIIOPTHOTO MOTEHIIay B aclleKTax Hal[lOHAJbHOT €KOHOMIKH, YHH-
HUKIB 30BHIIIHBOIO BIUIMBY Ha PO3BUTOK HAIlIOHAJIBHOI Ta PETiOHAIBHOT €KOHOMIK, pO3IJIsi-
JAIOThCS MOJIEII1 3aJTy4eHHsI €KCIIOPTHOTO TOTEHIIay y cTpaTerii po3BUTKY Kpainu. [Ipore
aCIEeKTH JIEP>KaBHOTO PETYIIOBaHHS MEXaHI3MY CTUMYJIIOBaHHs TuBepcuikaliii eKkcropry 3a
yMOBaMH YT0J1 Ipo acouialito Mk Ykpainoro ta €C Maao10CIiIKeH!.
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BuainenHs He BUpilleHHUX paHille YacTHH 3arajbHOi mpoOJjemu. HaniBakTUBHICTD
JIepKaBHOT CKJIQJI0BOI MEXaHI3MY PEry/IlOBaHHS y MIIX0/ax 0 BU3HAUEHHS BIUIMBY J€pXKaB-
HOT0, TaJTy3€BOr0 Ta PETIOHAJIBLHOTO YIPABIIHHS y B3a€MOJIi 3 PUHKOBOIO CaMOPETYIISIIEI0
HE CIpPUSIE CHCTEMHOMY BHUPIIIEHHIO IPOOJIEM PO3BUTKY €KCIIOPTHOI'O MOTEHIANY SIK IPOMHU-
CIIOBOTO KOMIUIEKCY YKpaiHu, Tak 1 MIJIPUEMCTB XapuoBOI MPOMUCIIOBOCTI, K1 yCKJIaHIO-
I0TbCS 0COOIMBOCTSIMM YTOJIU PO acowiamio Mk Ykpainoto 3 €C, 1mo notpedye BUpIlLIEHHS
CTpaTeriyHuX 3aBJaHb 30BHIIIHBOI TOPriBJll HA KOPUCTH JIEP’KaBH, HALlIOHAJIbHUX TOBApPOBHU-
POOHUKIB Ta CIIOKUBAYIB.

MeTto10 TOCIIKEHHS € BU3HAYEHHS MPOIMO3ULIM 111070 POpMYyBaHHS MEXaHI3MY CTUMY-
JIIOBAaHHA UBepcudIKalii eKCIOPTy MPOIYKIIi MIIPUEMCTB XapyoBOI IPOMUCIIOBOCTI HA €B-
ponechbKuil pUHOK 32 YMOBHM BUKOHAHHSI BUMOT YToau Mpo acowianito 3 kpainamu €C. [loc-
JIKEHHS 3a3HAa4€HOi METH BUMAarae BUPILICHHS 3aBJaHb 3 BU3HAYEHHs 3ac00IB JepKaBHOT
MOJIITUKY 110710 (JOpMYBaHHSI KOHKYPEHTHHUX IIepeBar XapuoBoi IPOMUCIOBOCT1 Y KpaiHu, ska
3ITKHYJIAach 3 HECHPUITIMBOIO KOH IOHKTYPOIO CBITOBOTO PUHKY Ul BITYM3HAHUX TOBApPOBHU-
POOHUKIB; OIIIHIOBAHHSI CTpaTerii ajanTalii Xap4oBoi ramxy3i A0 Cy4aCHHUX peajliii; y3araib-
HEHHS TOJIO’KEHb JEp KaBHOI MOJIITUKY aHTUKPU30BOTO BIUIMBY Ha (POPMYBaHHS KOHKYPEHT-
HUX IlepeBar rajiny3i y KOHTEKCT1 BUMOT YTOH.

Buknag ocHoBHOro marepiaay. XapuoBa IIPOMHUCIOBICT, YKpaiHU € CTPaTEriuHO Bax-
JIUBUM CETMEHTOM HalllOHAJIbHOT €KOHOMIKH, SIKUI 3a0e3mneuye npoaoBosibuy Oe3neKy KpaiHu
Ta (hOpMye PUHOK IPOJOBOJILYMX TOBAPIB, BUTPATHU HA CHOKMBAHHA SKUX CTAHOBHUTH IOHA]
60 % 3arayibHUX TPOIIOBUX BUTpAT HaceneHHs [3]. YkpaiHa mocimae mepini Miclsi Ha CBITO-
BOMY PUHKY 3 IIPOJIaXKy OJIIMHO-)KUPOBOI MPOAYKIIT Ta TBEPIAUX BIAXOIB Ha 0a3i il mepepod-
ku. ToMy 3MIHU PUHKOBOI KOH IOHKTYpPU MalOTh CYTTE€BUM BILIMB Ha BHYTPILUIHE BUPOOHUIITBO
Ta €KCIIOPTHY MOJITUKY JEeprKaBH.

OpHMM 3 OCHOBHHUX 3aBJaHb HIANPUEMCTB Xap4yOBOi MPOMUCIOBOCTI € 3aJI0BOJIEHHS IO-
MUTY CIOXHUBAYIB HUIXOM IPOMNO3UIIT SKICHUX MPOIYKTIB IIMPOKOIO aCOPTUMEHTY. {11 BU-
PILIEHHS OCTABJIEHOTO 3aBJAaHHS MIANPUEMCTBAM B YMOBaX YTOAM, KOJIU JJIsl IOKPUTTS I10-
MUTY Ta JOCATHEHHS KOHKYPEHTHHUX IepeBar HeoOxilHa IHy4YKa peakiisi BUPOOHHUIITBA Ha
KOH IOHKTYpH1 3MIHH €BPOIEHCHKOTO PUHKY, HEOOX1IHO 3aCTOCYBAaHHS HOBUX YIPABJIIHCHKUX
MIIXO/IB 1 MEXaHI3MIB, Cepell SIKWX, Ha Halll MOTJISII, TPOrpaMHO-IIUTFOBUN MIAXIJ 3 Opi€HTa-
L[I€I0 HAa €KCIOPTHHUH MOTEHIaJl XapuoBOi ramxy3i € Hailouibll pe3ynbraTuBHUM. [IpakTuka
3aCTOCYBaHHS MPOTPAMHO-LLUIBOBOIO MIXOAY TOCUTh PEIBEPHO 3arOCTPIOE MUTAHHS POPMY-
BAaHHS KOHKYPEHTHHUX IepeBar yKpaiHChKMX MIJIPUEMCTB. 3 OJHOro OOKy, peaiizallis 1HHO-
BallIHHO-IHBECTULIIMHUX MPOEKTIB CHpPHUSE 3POCTAaHHIO 0OCSTIB BUPOOHHUITB, SIKOCTI MPOAYK-
1ii, PO3UIMPEHHIO AaCOPTHUMEHTY; 3 IHIIOTO — MOTpedye 3HAYHUX IHTEJIEKTYalIbHUX,
MaTepiajJbHuX, (piHaHCOBUX Ta TpyaoBuX BUTpaAT [1; 7]. OTxe, A NABUILIEHHS €PEKTUBHOC-
T1 MEXaHI3MIB JIEPKABHOTO PETYJIOBAHHS €KCIOPTY AOLLIBHO BUKOPUCTOBYBATH IIPOrPaMHO-
UUIbOBUM MiAX1A, SIKUN 3a0e3meuye HaOyTTsI KEpOBAHOTO XapakTepy ajanTalilii 0 NpaBOBUX 1
TEXHOJIOTIYHUX 3MIH 3T1IHO 3 BUMOTaMu YTOJH, a TaKOX JUBEpcU(IKallilo Ta HapOLyBaHHS
€KCIIOPTHOTO MOTEHI[ia]ly Ha CBITOBOMY PUHKY 3a HallIOHAJIbHUMHU PIOPUTETAMHU.

Cepen xapakTEepUCTHK Xap4yoBOi1 IPOMUCIOBOCTI, SIK1 BUAUISIOTH ii SIK OJHY 3 €KCIIOPTHO-
OpIEHTOBAHMX Tajly3eil eKOHOMIKM YKpaiHu €: BUCOKA MICTKICTh BHYTPIIIHBOI'O Ta 30BHILI-
HbOTO PUHKIB, BaroMa yacTKa y MDKrajly3eBoMy OallaHCl, IIBUIKUN 000pOT KamiTainy, Maclil-
TaOHMI BIUIMB Ha IIMPOKE KOJIO CYMDKHUX Tajy3el uepe3 NPOMDKHE CIOKHUBAHHS, 110 Ma€ SIK
IpsiMi, Tak 1 HerpsiMi e(eKTH Bij ii 3pOCTaHHs, HAIBHICTh BUCOKOTO €KCIIOPTHOI'O MOTEHIIATY
[1-3; 5; 6; 13; 14]. 3aBmanns Aep>KaBHOI MOJITHKH 100 AUBEPCHUdIKAIl Ta HAPOIyBaHHS
€KCIIOPTHOTO MOTEHIIa]ly XapyoBOi IPOMUCIOBOCTI OTPUMYIOTh peajibHUi e(eKT TOoJl, KOJIU
ix peamizaiis MaTUME KOMIUIEKCHE CIPSIMOBAaHHS Ha OCHOBI BimmoBimHOi cTparerii. Cepen
BUMOT YTOJH, OJTHIEIO 3 TAKUX CTPATErid € CTBOPEHHs 30HU BUIbHOI TOpriBimi (3BT), mo crae
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MOTY)KHUM MEXaHI3MOM CTHUMYJIIOBAHHSI 30BHIIIHBOI TOPIiBJIl Ta HAPOLIYBaHHS €KCIIOPTHOIO
MOTEHLIATy HIANPUEMCTB XapuoOBOi MPOMUCIOBOCT1 Ha 30BHIIIHbOMY pUHKY. Llg cTpareris
noTpedye BU3HAYEHHSI BJACHOI Hillll HA €BPONEHCHKOMY PUHKY, HOLIYKY SIKO1 CIIpHUSIE JUBEP-
cudikalisg eKCIOPTHOro MOTEHIIady 3 METOI YHUKHEHHS YKOPCTKOI KOHKYpPEHIIi 3axiJIHO-
€BPOIENCHKUX KopIopaliil Ta oomexyBanbHuX BuMor COT.

OTxe, MEXaHI3MHU MPOTPaMHO-IIUILOBOTO CHPSMYBaHHS IIOJ0 JUBEpCUQIKaAIii BITUU3HS-
HUX BUPOOHHUIITB Xap4yOBOi NPOIYKIIi MatOTh KOHKPETHI 1111, CEpe]] SIKUX:

— BU3HAUEHHS PIBHSA KOHKYPEHTOCIPOMOKHOCTI MMPOEKTIB 1 MpOTpam, 1110 peai3yroThCs, a
TaKOX BIINOBIAHMX OPraHi3alliiHO-TEXHIYHUX PILIEHb, COIPSIMOBAHUX Ha MPUCKOPEHHS Mepe-
X0y Ha CHUCTEMY CTaHAApTIB, sIKa 3a0BOJIbHsIE€ BUMoram €C 1 He CcynepeuuTh cTaHAapTaM
ISO, a takox opranizailii HalllOHAJILHUX cepTU(]IKOBAHUX JJTaOOpaTOPii, 3a0€3MEUEHUX METO-
JTUKaMH OIIHIOBAHHsI SIKOCTI TpoayKiiii Ha ocHoBi [SO. BignosigHo no 3akony Ykpaiau «IIpo
AKICTh Ta 0€3MeKy XapuOBUX MPOAYKTIB 1 IPOJOBOJILYOI CUpOBUHU» [12] BCl miAnpueMcTBa,
JISUTbHICTD SIKMX ITOB’S13aHa 3 MPOJyKTaMH Xap4yyBaHHS, IOBUHHI BBECTU CUCTEMY YIPABIIIHHS
Oe3neku xap4oBoi mpoaykuii, 3acHoBany Ha npunHuunax HACCP (Hazard Analysis and
Critical Control Points — cuctemu aHaizy pU3UKIB Ta KOHTPOJIO (PEry/lioBaHHsS) Y KpUTHY-
Hux Toukax). Ockuibku €C Hanossrae Ha BukoHanHs npuHuumnie HACCP, ix MaioTb BUKOHY-
BaTHCh, Y MEPITy Yepry, eKCIOPTEePH XapuoBOi MpoayKilii. [Hakimie — miagnprueMcTBa 3MYIICHI
nepenpodutoBatu BUpoOHUNTBO. Lle mintBepmxkye nocsin Ilonpmii: micns npuegHaHHS A0
€C 6nu3bko 30 % MmiANPUEMCTB XapuoBOi MPOMUCIOBOCTI 3MYILIEH1 OyiH nepenpoduiroBaTH
CBOIO JisUIbHICTh. BBenenns cucremu ynpasisiHHs sikicTio HACCP B YkpaiHi 3ymMoBIieHe BU-
KOHaHHSM MPOTrpaMHUX BUMOT IIOJI0 CKAacyBaHHs cepTU(ikallii, OTO)KEeHb Ta HILUX perjia-
MEHTYIOUUX JOKYMEHTIB, SIK1 HE 3aCTOCOBYIOThCS B 3akoHO1aBCcTB1 €C. €Bponelicbkuii Coro3
BJKE 3aIIPOTIOHYBAB CBOIO JIOTIOMOTY Y 3A1MCHEHHI peopM XapuoBoOi ramxysi, 30KpeMa CIOH-
copctBo Ta BUupoOHU4l IT-rexnonorii [5; 6]. OnqHuM 3 nepuux NpUKIAIIB y HbOMY HaIpsMi
MOXKE€ CTaTu JuBepcudikallis pUHKY MOpPO3UBa, 3aMOPOKEHUX MPOAYKTIB 1 HaniB(paOpukaTis.
Posmupenns ekcropty Mae BinOyBaTucs CHUIbHUMU 3axoJamu 3 00Ky MiHicTepcTBa arpap-
HOI MOJITHKU Ta MPOJIOBOJILCTBA YKpaiHu, [lepkaBHO1 BeTepruHapHOi Ta (ITOCAHITAPHOI CITy-
x0u Ykpainu. Po3po0iieHHs1 Ta BOPOBAPKEHHS CUCTEMHU YIPABJIIHHA O€3MEYHICTIO Ha OCHOBI
koHuenuii HACCP notpebye incruryanizauii Hopm JCTY, rapmonizaiii METOIUK 1100
BIIPOBA/IPKEHHS CUCTEMH YIIPaBIIHHS O0€3MEeYHICTIO 3 BIINOBIAHUMHU JupekTuBamu €C;

— YIOCKOHAJICHHSI IHCTUTYLIMHOTO 3a0€3NeYeHHs] BUKOHAHHS YT0U 3 OOKY HaIllOHAJILHO-
r'0 3aKOHOJABCTBA 111010 BIAMIHM 000B’SI3K0BOT cepTUdIKallii, IKY HE 3aCTOCOBYIOTh Y OJHIN
KpaiHi cBiry. IlutanHs ceptudikaiii BUPIIYIOTHCS 32 PaXyHOK BIPOBAKEHHS TEXHIYHUX
perjaMeHTIB 3 NIATBEPHKEHHSIM BiIIOBIIHOCTI IEBHOT Xap4yoBOi MPOAYKIIIl Y1 JOOPOBLILHOT
cepruikallii 3 BHECEHHIM HOPMAaTHUBHO-IIPABOBUX 3MIH JI0 BIANOBIIHUX 3aKOHIB. ["apMoHi3a-
1[Il HalllOHAJIbHUX Taly3€eBUX CTaHAapTiB 3 AupekTuBamMu €C Ha OCHOBI IpyIyBaHHS €KCIIOp-
Ty TOBapiB, 10 HA MepeBary 3arajibHiil rapMOHI3allii 103BOJIUTh 36KOHOMUTHU OFO/PKETHI KOIII-
TH Ha BUKOHAHHS TaKUX IIPOEKTIB;

— 3aJIy4eHHsI LIMPOKOT IHCTUTYLIHHOT IHPpacTpykTypy €C 10 nuBepcudikailii xapunpomy
VYkpainu, BUKOPUCTOBYIOUYH NEPEIOBUMN TOCBiJI, METOAUYHY Ta TEXHIUHY MIATpUMKY €C, Mae
3000B’43aTH Ha pIBHI PEriOHaJbHUX BUKOHABUMX OpraHiB BJIaJM Ta MICLIEBOIO CaMOBPSIY-
BaHHA OpaTH y4yacTb y peaiizalii IHHOBAIiHUX IPOEKTIB;

— BUKOPUCTaHHS NMPUHIUITY 0OMEXYBaJIbHOIO BIUIMBY I110J0 MOXO/KEHHS ToBapis. Jli0e-
paJIbH1 IPUHLUIN Y LIHOBIA MOJITUI[l MOXYTh CTOCYBATHUCS TUIBKM CHPOBHHHOI MPOIYKIIIT
MacoBOT0 BUPOOHMIITBA, JJIsi BUCOKOTEXHOJIOTTYHOI MPOAYKILII Ma€e 3aCTOCOBYBATUCh PUHKO-
BUI MeXaHI3M LIHOYTBOpeHHS. Takuil MmiaXiJ CTUMYJIIOBATUME CTPYKTYPHI 3MIHU Ta M1JBU-
IIUTh €(PEKTUBHICTH MIMPUEMCTB XapyOBOi IPOMHUCIOBOCTI Ta HAI[IOHAJILHOT EKOHOMIKH;
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— 3aCTOCYBaHHSI CEKTOPAJIbHOI TOPriBJIl AOIOMOXKE aJaNTyBaTUCS BITYU3HSHUM TOBapoO-
BUPOOHUKAM /10 BUCOKOTEXHOJIOT'TYHUX 1HHOBAIIIH, IMIOPTY MPOMBKHUX MPOJIYKTIB Mepepod-
KU, Y TOMY YHCJI1 3 BUPOOHUIITBA BUCOKOMICTKOT ITPOTyKIIi;

— BUSIBJICHHS HEJIOJIIKIB 1 I€peBar BHYTPIMIHIX 1 30BHIMIHIX YMHHUKIB KOHKYPEHTOCIIPO-
MO>KHOCTI MIANPUEMCTB XapulIpOMY JI03BOJIUTH ONEPATUBHO MPUMMATH PILIEHHS HI0J0 3MIiH
PUHKOBOI KOH IOHKTYpPH Y MPOLEC] pealtizallii BUMOT YTO/H;

— BUKOPHUCTAHHS TPYAOBOI'O MOTEHLIANY IIOJ0 MiJBUIICHHS €PEeKTUBHOCTI BUPOOHUIITBA
JUTsl ORI TIOBHOTO 3aJ[0BOJICHHS MOTPEO CyCIUIbCTBA, COIIATbHO-CKOHOMIUYHUX Ojarax mpu
ONTUMAJILHOMY BUKOPUCTaHH1 (paKTOpiB BUPOOHUIITBA Ta MPOJYKTUBHHUX CUJI 3aBJSKH BIJHO-
BJICHHIO MTPOQeCIiHO-TEXHIYHOT OCBITH, 1110 TO3BOJIUTh 3HU3UTHU PIBEHb COLI1aIbHOT HANpYKe-
HOCTI, MJIBUIIUTH MOOUIBHICTh TPYAOBHUX PECYPCIB, @ TAKOXK B YMOBaX PO3LIMPEHOrO BIATBO-
PEHHS CTBOPIOBATUME HOB1 po00Yl MiCIIS.

CyuacHuil npoOieMaTHYHU CTaH XapuoBOi IPOMUCIOBOCTI YKpaiHU € HACI1IKOM HOIepei-
HIX MepioiB MpoBeAeHOT nepkaBHo1 monituku [1-3; 5; 6]. Hapasi Ykpaina y 6ararb0Xx mo3uirisix
BXKE HE IOCIAE JIAMPYIOYOi O3ULIIT HE JIMIIE Y CBITOrOCHOAAPCHKOMY IIPOCTOPI, alie i y MeKax
CH/ ta €C. Ilounnatouu 3 2001p. nuTomMa Bara npoJIyKiii IpoMuciioBoro BupoOHuirea y BBII
KpaiHu 3MEHIIMJIACh MaikKe y TpUdil, 00CATH MPOAYKII IPOJOBXKYIOTh CKOPOUYBATHCh, HA LILOMY
TJI1 XapuoBa MPOMUCIIOBICTB Micis Jesikoro migfomy y 2014 p. (102,5 % no nonepegHboro poky)
JIEMOHCTPY€ craj 1HJeKCy BHpoOHUITBAa npoaykiii y 2015 p., sikuit cranoBuB 94,5 %. Cnan y
Mmexax 0,2 % (BupoOHULITBO M’sica Ta M’iCHUX NpoaykTiB) — 20,1 % (BUpOOHUIITBO CyXapis, Ie-
YMBa, MUPOTIB 1 TICTEYOK TPUBAJIOro 30epiraHHs) BiIOYBCS Y BCIX MIArany3sixX Xapulpomy, sIKHi
10 2008 p. (Tmepiroro Kpu30BOTO POKY) IEMOHCTPYBAB CTa0UTbHE 3pOCTaHHS 00CSTIB BUPOOHHIIT-
Ba [8]. CkopodeHHs1 00cATIB BUpOOHUIITBA BiAOYIUCS HE TUTBKK Yepe3 Craj BUPOOHUIITBA CLlb-
CbKOTI'OCIOAaPCHKOr0 BUPOOHULITBA, KYITIBEJILHOT CLIPOMOKHOCTI HACEJIEHHS Ta CKOPOUYEHHS! BHY-
TPITHBOTO PUHKY Ta (PIHAHCOBUX PECYPCIB TOBAPOBUPOOHHUKIB, 1110 BXKE CTAIH MEPMAHCHTHUMHU
1po0IeMamMu MPOTITOM JIECSTUINITh, alle i uepe3 3MIHY aKIU3HO1 OJIITUKU AepKaBH (HAIIpUKIIa,
IO I[yKPY Ta 0Jii), HeToOPOCOBICHY KOHKYPEHIIIE€I0 3 OOKY TOPrOBEIbHUX KOMITaHIN Ta IMIOPTe-
piB, SIKI BAKOPHCTOBYIOTb I[IHOBHI IEMITIHT, BTPATOIO MO3UIIIH HA 30BHIIIHIX pUHKaX MPOJOBOJIb-
CTBa 4yepe3 3pOCTaHHS MPOIO3HIi POJAOBOJILCTBA HAa CBITOBOMY pUHKY. Lli TeHmeHIIT cBiq4aTh
po 30epeXeHHs Ha HalllOHAIbHOMY PIBHI CYNEPEWINBOCTI PO3BUTKY XapuOBOi MPOMHUCIIOBOCTI
CTpYKTyp1 npomucioBocti y 2015 p. cranosuina 21,3 %, 1110, B OCHOBHOMY, MOSICHIOETbCS 3pOC-
TaHHAM LIHOBOTO (akropa. ExcriopTHi nmocraBku 3a nepion 2009-2012 pp. 36epiraroth BUCOKI
MOKa3HUKM 3pocTanus 3 4,6 1o 8,8 mupna non. CILA, mpote y 2014 p. cranosunm 8,0 Mipa A0
CIIA. [edimur xapyoBoi TOBapHOI IPyIU BUPOOHUIITB MOKPUBAETHCS 33 PAXyHOK IMIOPTY, KU
30utbimBcs 3 3,4 (2009) mo 5,0 mnpa non. CIUA (2014), 2015 p. — 3,7 mapa non. CHIA [8].

XapuoBa IPOMUCIIOBICTh YKpaiHU MPOJOBXKYE BTpavyaTy CBOI MO3ULII cepe]l BUPOOHUKIB
kpain CH/I 1 cBiTy (uepe3 embapro Pocii Ta aganTanito 1o Yroau) [3; 6]. Sk npuknan, eko-
HOMIYHO PO3BHHEHI KpaiHW IHTEHCHUBHO PO3BHMBAIOTh HAlllOHAJIbHI PUHKH XapyOBOTO BUPOO-
HUIITBA, YacCTKa SKOTO CTaHOBHUTH: y Himewuuni — 23,8 %, Anonii — 30,5 %, bpuranii —
28,3 %, Kurato — 30,9 %, Itami — 26,9 %, 3abe3nedyioun TEXHIYHY MOJEPHI3aIlil0 BIACHOT
MIPOMUCIIOBOCTI KOKHI 7—10 pokiB (a, HampuKiIaz, As MepepoOKH CUIbCHhKOTOCTIONAPCHKOT
MPOAYKIIIT — KOKHI 5 pokiB). B Ykpaini neit mokasHuk ctaHoBuTh 01u3bK0 21,0 %. Hedimur
CUPOBHUHH, TEXHOJOTTYHOTO OOJagHaHHs, 00OPOTHUX 3aCO0IB y Taiy3i, KM 30epiraerbcs
MPOTATOM JIECATUIIITh, Y TOMY YHCII1 i Yepe3 BIACYTHICTh BUBKEHOI IHBECTHUIIHHOT OJITUKH
JepaBy LIOJI0 I[IH 1 I[IHOYTBOPEHHS, MEPEIIKOPKAIOTh PO3IIUPEHHIO BUPOOHUITBA, HOro
OHOBJICHHIO Ta peaji3allii IHHOBallIiHO-IHBECTULIIMHUX MPOEKTIB po3BUTKY. [TopiBHIHO BUCO-
KU piBEHb HQUIALIL, 32 SKUM BapTICTh (PIHAHCOBUX KPEIUTIB MEPEBUIILYE PIBEHb PEHTAOEIb-
HOCT1 OUTBIIOCTI MPOJYKIli Xapurnpomy, pOOUTh MO3WYKOBUI KamiTajd NPaKTUYHO HEJOCTYII-
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HUM. 30epiraeTbCsi HU3bKUN PIBEHb L[IHU poO0YOI CHUJIM MOPIBHSHO 3 I[IHAMU Ha OUIBLIICTh
TOBApIB 1 MOCIIYT, IO € ralbMyIOYUM (PaKTOPOM POCTY HMPOAYKTUBHOCTI Mpalll i MiABUILEHHS
MJIATOCIIPOMOKHOCT1 BHYTPIIIHHOTO PUHKY. BHACH1OK 3a3HaueHnX 00CTaBUH OUIBIIICTH Ba-
JIOBUX JIOXOJIB MIANPUEMCTB M€ Ha OIJIaTy CUPOBUHU, EHEPrOHOCIIB Ta Mpaili, 00MexXyrouu
MO>KJIMBOCT1 PO3IIMPEHOTO BIITBOPEHHSI Ta TEXHIYHOTO OHOBJIEHHSI BUPOOHUIITBA.

Buxonsguu 3 Toro, mo MmiANpUEMCTBA XapuoBOI MPOMMCIOBOCTI YKpAiHU TICHO B3a€EMO-
OB’ s13aH1 TEXHOJOTTYHUMH U 30yTOBUMHU MOTOKaMH, € IIIMO0KO IHTErPOBAaHUMHU BUPOOHUIIT-
BaMM Ha BHYTPIIIHBOMY €KOHOMIYHOMY IIPOCTOP1, MOXJIUBICTh BIPOJUTH OKpEMI Miaranysi
Ta BIIHOBUTHU MOPYIIECHI TOCMOAAPCHKI 3B SI3KH MOCTIMHO 3MEHIIYETHCS, 1110, Y MEPILY Yepry,
3arpo’Kye MPOOBOJIbYIN Ta EKOHOMIYHIN Oe3Ieli 1ep>KaBu.

Bxkazani TeHAeHINIT Ty)Ke BaXIJIHMB1 1T PO3YMIHHSI Cy4acHOi CHTYyaIlli TOMy, 110 Xap4yoBa
MIPOMUCIIOBICTh BKE€ Ma€ HEraTUBHI MMOKa3HUKH 3a 00csraMy BUPOOHUIITBA 1 HA CHOTOJIHI Tpa-
1}0€ 31 30UTKaMHM, 3rOpTaHHSAM BUPOOHUYMX MOTYKHOCTEH, 3 HETaTUBHUMH COIL[IaJIbBHUMU Ha-
ciigkaMu. Skmo GopmMyBaHHS €KCIIOPTHOI MOJIITUKU JIep’KaBU B1IOyBajloch OU 3 ypaxyBaH-
HSIM BUKJIMKIB CBITOBOT'O PHMHKY, ()aKTOpIB Ta JAWHAMIKU HOTO KOH IOHKTYPH, a TaKO>K BUMOT
Yroau ta CTO, To 6arato miANpUEMCTB 3HANILIM O BUPILIEHHS HaraJbHUX MPOOJIeM, BKIIIO-
YarouM CUPOBHHHI, EHEPreTU4Hi, MAPKETUHIOB1 Ta IHHOBALIIHI. BukoHnytoun BuMoru Yroau,
MIANPUEMCTBA 3MYILEHI CAMOCTIHHO BUPOOJIATH BIACHY €KCHOPTHY IOJIITHKY, IIYKAaTH BUI-
LIEHHS NMUTaHb 3 HECTayero 000POTHUX 3aCc001B, MPOOIEMH 30BHIIIHBOEKOHOMIYHOT JIiSIbHO-
CTl, BTPATH PUHKIB 30yTy MPOJYKIIii, a 0T)KE€ — KOHKYPEHTOCIIPOMOKHOCTI MiIPHUEMCTBA.

Bci BkazaH1 nIpyuuuHY 3arOCTPIOIOTH 3pOCTaOuUil AeiluT IHBECTULIHUX pecypciB, 110 He-
raTUBHO BIUIMBA€ Ha MPOLIEC BIATBOPEHHS HAI[IOHAIBHOrO BHUpOOHMLTBA. | Bce i, Taka HEBil-
KJIaJIHICTh 1HBECTHLIIHHUX MPOOJIEM € MOXITHOIO B1Jl TEXHIKO-TEXHOJIOITYHOIO CTaHy BUPOOHUII-
TBa. Y JAep)KaBHHUX MPOrpaMHUX JTOKyMeHTax [4; 10] 3a3HaueHo, 110 Ha TJI1 CBITOBUX TEHICHIIIN,
o nemouctpytoth CIIA, Pocii, kpainu €C, danexkoro Cxony, IliBaenno-Cxinnoi A3ii, Ykpai-
Ha 3arpo3JIMBO HAOIMKAEThCS JI0 CTAHY BIACTAJIOL A€PKaBH, y K HEPUITYCTUMO 3aTATYEThCS
TEXHOJIOTIYHE MEPETBOPEHHSI HAYKOBO-TEXHIYHOTO 3a0e3MeueHHs] BUpOOHNYMX MpoleciB. Tomy
B YaCTHHI PO3BUTKY €KCIOPTHOTO MOTEHIIAaTy MalHOyTHE KOKHOTO MIANPUEMCTBA MA€ CIHMpa-
THUCb, TIO-TIEPILE, HA CYTTEBI BIAMIHHOCTI MalfHOBUX (DakTOpPIB BiJl IHHOBAIIMHUX, MO-JIpYyre, Ha
TEHJIEHIII] HayKOBO-TEXHIYHOTO IPOLECY rajly3eBUX BUPOOHMITB Yy KOHTEKCT1 IH(QOpMaLIiHO-
AHAJIITUYHOTO Ta HAYKOBO-1HTEJEKTYaIbHOTO 3a0€3€UECHHSI.

Crninparourch Ha JIeTalbH1 AOCIIKEHHS CTaHy PO3BUTKY MIJIPUEMCTB XapyOBOI IPOMHUC-
JIOBOCTI, BUKJIaJIEHUX y jpKkepenax [1-3; 5; 6; 13; 14], ciin 3ayBaXuTH Ha HEOOX1THOCTI 3aBe-
PIICHHS IHCTUTYLIOHAIBHUX NEPETBOPEHb YKPAiHCHKOIO 3aKOHOJABCTBA IIOJ0 IMIIJIEMEHTa-
ii 3akoHonaBunx akTiB €C. Tak, HanpuKIaa, IMIJIEMEHTALllS BUMOT 3 arpapoIlpOMHKCIOBOTO
BUpOOHUITBA (61M3bKO 45 akTiB) MoTpedye po3poOKU creliaJbHUX HOPMAaTUBHO-IIPAaBOBUX
aKTIiB 11010 MPOAYKTIB KIHIIEBOTO CIIOKUBAHHS BIAMOBIAHO 10 Yroau Ta nupektus €C. ITicus
NPUMHATTS 3aKOHOIPOeKTy «lIpo BHECEHHS 3MIH 10 JESKHX 3aKOHOJABUMX aKTIB YKpaiHu
CTOCOBHO 00’€/IHaHb €BPOPETIOHATHHOTO CITIBPOOITHUIITBAY, META SKOTO IMOJISATA€E y 3alpoBa-
JDKEHH1 3aKOHOJABCTBOM VYKpaiHW HOBUX (OPM TpPaHCKOPIOHHOIO CIIBPOOITHUIITBA —
00’eqHanb eBpoperioHansHoTO criBpobitHunTBa (OEC), sk 11e epeadayeHo Yroaorw, rap-
MoH3allii miuisiratume outbiie 300 HalloHATbHUX 3aKOHOJABYMX HOPM 1 CTAaHAAPTIB 3 AlsUIb-
HOCTI Ha PUHKY IIPOJIOBOJILYMX TOBApiB y Mexax criBrpaiii 3 €C.

3 01.01.2016 p. HaOyna YMHHOCTI yMOBa YT0/1 PO 3anpoBa/KeHHs 30HU BUILHOI TOPTiBiIi
Mpk Ykpainoto ta €C (3BTY€EC). 3 nurans ynkuionyBanus 3BTYEC Kabiner Minictpis
VYkpainu cxBamB npoekT Ykaszy lIpesmnenra Ykpainu «IIpo 3axoau 3 IMOCWIECHHS 3aXUCTY
€KOHOMIYHHUX 1 TOPrOBEJIbHUX IHTEPECIB YKpaiHU 32 KOPAOHOM», SIKUM MEpe0aYeHo 3arnoyar-
KyBaHHS AUIBHOCTI § HalllOHAJIbHUX TOPTOBUX MPEICTABHULTB y KpaiHax — HAOUIbIIUX IMIIO-
prepiB BiTuM3HsIHOI npoaykuii — Typeuunna, Kuraii, €C (bproccens), COT (Kenesa), [lomnb-
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ma, Himeuunna, CHIA, €runer. I[Ipote poboTa Takux mpeacTaBHULTB Oyae e(peKTUBHOIO, SK-
110 iX IPEICTABIATUMYTh acoLialii MIPUEMHUIIBKIX CTPYKTYp, @ HE BIAHUX.

[Iponosxyerbes pobota Haa HarioHanbHOIO cTpaTeriero po3BUTKY eKCHepTy YKpaiHu Ta
w1aHoM ii peanizauii 1o 2020 p., y siKiii BU3HAYa€ThCs KOMIUIEKC 3aX0/1B 11010 (popMyBaHHS
JIepKaBHO1 €KCIIOPTHOT MOJIITUKH, MEXaHI3MH ii peanizallii, KIIF0UYOBI1 HAIIPSIMU PO3BUTKY €KC-
MOPTY, Jep’KaBHA MIATPUMKA BHUXOJy Ha CBITOBI PUHKM BHUCOKOPEHTAOENbHOI IMPOIYKLIi, a
TaKOX IHTerpallis YKpaiHCbKUX HNIANPUEMCTB y I100aibHI Ta €BPONENChKi KOoTepalliiHi npo-
eKTH. Y IIbOMY KOHTEKCTI CJIiJ] 3BEpHYTH YBary Ha BIICYTHICTb CUCTEMU JEPKABHOTO CTpaxy-
BaHHS, (PIHAHCOBOTO 3a0€3MeUeHHs, FapaHTyBaHHS Ta KPEAUTYBAaHHS €KCIOPTY, CTpaxXyBaHHS
eKCIOPTHUX KpenuTiB. Oprasizaiis areHuii 3 NUuTaHb eKCIOPTHOIO KPEeIUTYBAaHHS, KOHTPO-
JIIOI0YY YacTKy CTaTyTHOTO KamiTajy sIkoi Majia O Jep:kaBa, Ha Hall HOIJISI, MaTUME 3MOTY
rapaHTyBaTu €()eKTUBHICTD JISIbHOCTI TAKOT CTPYKTYPH.

BucnoBku i npono3uuii. Omxe, s 3a0€3M€YeHHS] MO3UTUBHUX 3pYLIEHb €KCIOPTHOT
MOJIITUKY JIEPYKABU y XapyoBii rany3i YkpaiHu Ta 3a yMOB BUKOHaHHSI YTOAU HEOOX1IHO:

— 3aBEpILEHHS HCTUTYLIOHAJILHUX MEPETBOPEHD 11100 3a0e3rneyeHHs] 000B’ A3KOBOTO Te-
XHIYHOTO PETyJIOBaHHS BUMArae 4iTKOro po3nojuly GyHKIIH MK opraHaMu Jep»KaBHOI Bia-
I Ta YHUKHEHHS 1X AyOJIIOBaHHS;

— 3aMpOBaPKEHHS IPUHLUIY CEKTOPAIbHOI TOPTiBJIl Ha MEpioJl ajanTamii 10 BUMOT YTo-
I, 10 JTaCTh MOKJIUBICTh 3aXUCTUTH MOKU 110 HU3bKOKOHKYPEHTHI MiJIPUEMCTBA XapyIpo-
MY, MOJIEpHI3yBaTU BUPOOHUYI MOTYKHOCTI, COPUATH 1HBECTULIHHOMY 3a0€3[1EYEHHIO pPeop-
raHi3aiiii BApOOHUIITB;

— 3a0e31eueHHsl 3aXUCTy IPaB 1HBECTOPIB, CTPaXyBaHHS IHBECTHILIIN, ayAUTy PEXKHUMIB 1HBE-
CTHLIHHOT NisIbHOCTI 1010 y3rokeHHs HopM 'K Vkpainu, LK Vkpainu, 3akonamu Ykpainu
«[Ipo 3acTocyBaHHsI cHeliaJbHUX 3aXOMIB LIOJ0 IMIOPTY B YKpaiHy», «IIpo 3axuct HaijioHa-
JILHOTO TOBAPOBHPOOHMKA BT JEMIIIHTOBOTO IMIIOPTY», «IIpo 3aXucT HAIIOHATLHOTO TOBAPO-
BUpOOHMKA BiJ cyocuaoBanoro imnopty» ta yrogamu COT, a Takox «IIpo 3axucHi 3axoam»,
«[Ipo cybcuaii 1 KOMIIEHCcaliiHI 3aX0/1W» Y MUTAaHHIX BIANOBIIAIBHOCTI 3@ PE3YJIbTATH €KCIIO-
PTHOI TISUTBHOCTI;

— IPOrpaMHO-LIUILOBE JIEP>KABHE CIPUSHHSA pealizallii cTpaTerid mimpueMcTs, copmo-
BAaHUX BIAMNOBIIHO JO 3arajibHOrajly3eBOi KOHUENIl Ta MpOrpaMu PO3BUTKY HallIOHAJIbHOI
npomMucioBocTi 10 2020 p., HAKOMMYEHHS BIACHUX (DIHAHCOBUX PECypCiB, CTBOPEHHS HOBHUX
BUPOOHUIITB, TPAHCKOPIOHHUX KJIacTepiB 1 pOOOUYNX MICIb;

— IPUCKOPEHHS PO3BUTKY rajy3eBoi IHPpacTPYKTypH, MEpIl 3a BCe, CyO €KTIB CTpaxyBaH-
H$l, 110 TO3BOJIUTH I0/I0JIATH HEAOJIKU OH0PKETHOTO (DIHAHCYBAHHS MIIMPUEMCTB XapuIllpoOMy
Ta COPUSTUME BUPOOJICHHIO €(PEKTUBHOI MOEI1 IHBECTULIMHOTO PO3BUTKY XapyoBOi rajysi;

— HapoIIlyBaHHS €KCIIOPTY 10 KpaiH A3ii Ta Adpuky, npuHaliMHI Ha Mepioj] ajanTailii 10 BU-
Mor ekcriopty B €C Ta pociiichKOT0 emM0apro Ha Xap4oBy Mpoaykiiro 3 ciyas 2016 p., mo Ha-
JIACTh 3MOT'Y HAKOITMYUTH IHBECTHULIINHI pecypcH JUIsl MOJEpHI3allil HalllOHAJIbHUX BUPOOHUIITB.

Orxe, 32 TaKMX YMOB, Ha Hallly OIyMKY, TOJOBHHM HamlpsMOM JI€P:KaBHOI'O €KCIOPTHOT
MOJIITUKA Ma€e OyTH 3aXHUCT BHYTPIIIHHOTO PUHKY Ta 3aB35T€ B1ICTOIOBAaHHS Hal[lOHAJIbHUX
IHTEpeCiB Ha 30BHIUIHBOMY, L0 HE CyNEpPeunuTh YTOAl Ta IHIIUM MDKHAPOJHUM JUPEKTUBAM,
MOXJTMBA cTaOUT3aIis Ta 3a0e3MeYeHHS TPOI0BOJIBYOT Ta EKOHOMIYHOT O€3MEeKH KpaiHu.
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MEHEJI)KMEHT IIIHOYTBOPEHHSI B KOMYHIKAIIVHIA IMOJITHUIII
TOPI'OBEJIbBHOI MAPKHA

Hamanva HAcmpemckas

MEHEUKMEHT HEHOOBPA3OBAHUA BMKOMMYHI/IKAI_II/IOHHOI‘/‘I
HHOJUTHUKE TOPI'OBOU MAPKHA

Natalia lastremska

PRICE BASED MANAGEMENT IN THE COMMUNICATIONAL POLICY OF THE
TRADE MARK

Posensinymo numanns yinoymeopenus 6 KOMYHIKaAyitiHill noaimuyi nionpuemMcmea-mosaposupoonuKa 3 020y Ha KiH-
Yeso20 CnodICUBaya i nocepeOHUuYbKi opeanizayii, yepes sSKUX NPOXoOUms mogap Ha WLsXY 6i0 BUPOOHUKA OO CHOJICUBAUIE.
Ocobaugy ysazy npudineno 3HauenHio yinu 0 Komniekcy ioenmugixayii mopeosenvroi mapku mosapy. Buznaueno micye
YIHOYMBOPEeHHsl 8 KOMYHIKAYIUHIU NOXimuyi mopeosenvHoi MapKu 3a 00NOMO20I0 alcOPUMMY RPULIHAMM pilenHs npo 3a-
KYniento mosapy nomenyitinum cnodicusavem. Ilpoananizoeano memoou yinoymeopenhs, ski po3pizHalOmocs 3a CKI1aOHICmio
i docmogipHicmio ompumanux y pe3yavmami oanux. Buznaueno pons yinoymeopentsi 015 nobyoosu i crmumynosanis 36ymo-
601 1aHKU. 3aNPONOHOBAHO AN2OPUMM 6CIAHOBNIEHHS YiHU HA MOP2OBENbHY MAPKY MO8aApY.

Knrouosi cnosa: yinoymeopenns, mosaposupooHuk, hocepeoHuybKa 1aHKa, KaHai po3nooiny, mopeoseibha MapKa.

Kion.: 6.

Paccmompen sonpoc yenoobpazoeanus 6 KOMMYHUKAYUOHHOU NOTUMUKE NPEONnPUAMUSA-MO8APONPOUIE00UMENs C yye-
MoM KOHeYHO20 nompebumens u nOCPeOHUHeCKUX OpeaHu3ayull, NPOGOOAWUX MOBAP OM NPOU3EOOUMeNns K NOMpeOUmensim.
Ocobennoe sHumanue y0eieno 3HA4eHur0 yenvl ONisl KOMNIeKca udeHmugurayuu mopeogoii mapku mogapa. Onpedenero
Mecmo YeHooOpa308anus 6 KOMMYHUKAYUOHHOU NOTUMUKE MOP20BOT MAPKU C HOMOWBIO A20OPUMMA NPUHAMUS PeUenus O
3aKynKe moeapa NOMeHyuaibHulM nompedoumenem. Ipoananuzuposamnsl memoobl yeHo0Opa308anUsl, pasiudaioWuecst Cloic-
HOCMbIO U OOCHOBEPHOCMbIO NONYHUEHHbIX 8 pesyabmame Oannvlx. Onpedenena ponb YeHooopazo8anus O NOCHPOEHUS U
cmuMynuposanus cobimosou yenu. Ilpeonosicen aneopumm yCmanoB1eHUs Yenbl Ha MOP208YIo MapKy moeapa.

Knroueswie cnosa: yenoobpaszosanue, mosaponpouzeooumens, noCpeOHUUECKoe 36€HO, KaAHANL pACHpeOenenus, mopeo-
8451 MapKa.

Bubn.: 6.

The article discusses the issue of pricing in the communications policy of the enterprise-producers subject to the end
user and intermediary organizations through which a product passes on the way from producer to consumers. Special
attention is paid to value for a complex identification of the brand of the goods. The place of pricing in the communication
policy of the brand, with an algorithm deciding on the purchase of goods to potential consumers. Analyzes pricing methods,
which vary in complexity and accuracy of the resulting data. The role of the pricing for building and promoting the sales
managers. An algorithm for the pricing of brand product.

Key words: pricing, producers, intermediary link, distribution channel, brand.

Bibl.: 6.

JEL Classification: D40, D49, L11

IMocTanoBka npo6emMu. CrioHyKaTH MOTEHIIIHOTO CIIOKUBava J0 KYIIBII1 TOBapy 3 TOPIo-
BEJILHOIO0 MapKOI0, BUKOPUCTOBYIOUH JIMIIIE PO3POOIIEHY METOIOJIOTI0 I[IHOYTBOPEHHSI, CTa€E MPO-
OreMaTHYHO, SIKIIO Ha IUIIXY J0 CHOXKMBaya IMOCTAI0Th IMOCEPEIHUIBKI OpraHizailii, ki, y CBOIO
Yepry, po3poOIISIIOTh IIHA, BUXOAAYM 3 BIACHUX MIPKYBaHb. 3BIJICH IMOCTA€ MUTAHHS YIOCKOHA-
JICHHS] MEHE/DKMEHTY I[IHOYTBOPEHHSI B KOMYHIKAIIIHIM MMOJITUI[ TOPTOBENBbHOI MapKU TOBapy.

AHaJi3 ocTaHHIiX AocjaigkeHnb i myoOaikaunii. Huni po3risay nuTaHHs LIHOYTBOPEHHS
MPUCBSYEHA 3HAYHA KUIbKICTh poOIT. PI3HOMAaHITHICTh MyOJliKalliif, 3aCTOCYBaHHsS B HUX pi3-
HOTO MOHSTIAHOTO anapary, METOIB TOCTIKEHHS CBITYUTH MPO CKIATHICTh IIHOTO MUTAHHS,
sIKe posrisiganocs Takumu nociuigaukamu, sk [. I. bapkan, ®. bykepens, C. B. Bannaiites,
A. laitan, B.Jlankap, I B.Jlimcin, T.T.Hern, M. . Ilazyxa, H. JI. CaBuipbka,
H. I'. Ymakosa, B. b. Xonsuenko, P. K. Xonnen, A. H. Hamynun, I'. H. Uy6akos.

Buaijiennsi He BUpilleHUX paHillle YaCTHH 3arajibHOI MPodjaeMu. Y OUIBIIOCTI JOCIi-
JDKEHBb aBTOPAMH PO3TIIAIAETHCS 3arajibHa TeHACHIIS (GOpMyBaHHS I[IH Ha MPOAYKIIIO 3 TOP-
rOBEJIbHOIO MAPKOI0, MPOTE BIUIMB KaJIbKYJIAL1I BUTPAT, MO3ULIOHYBaHHS, (OPMYBAaHHS 1/1€H-
TUYHOCTI TOPrOBENbHOI MapKH, 3a0e3MeueHHs JOX01y KaHally po3IMOALUTy Ha I[IHOYTBOPEHHS
noTpedye T0JATKOBOTO JTOCIHIIKEHHS.

© Slctpemcbka H. M., 2016
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Merta cratTi. ['0/10BHOI0 MeTOI0 Li€i po0OTH € PO3pOOIECHHS AITOPUTMY I[IHOYTBOPEH-
HS, 110 B110Opakye 1IEHTUYHICTh TOPrOBEJIbHOT MapKH, 32 HEOOX1THOCT1 KOPEryBaHHS IIHU 3
TUM, 1100 BOHA Oysia MpUBaOIMBOIO JIJIsl KAaHATY PO3MOAUTY, 33J0BOJIBHAIOYHA MOTO TIPAarHEHHS
OTPUMATH CBOIO YaCTKY JOXOJY.

Buknan ocHoBHOro marepiajy. L{IHOyTBOpeHHSI € OJJHUM 13 HAMBaXKJIMBIINX YMHHUKIB
BILUIMBY Ha NpUOYTKOBICTH (IMO3UTHBHY YU BiJ’€MHY) TOproBeiabHOi Mapku. LliHa mpoaykiii
ITiJ] TOPTOBEJIHHOIO MAPKOI0 O€3MOCEepeIHRO MOB s3aHa 3 BUTOJIaMU, 1110 A€ Taka MPOIyKITis.
SIkmo BUroja BiJ TOBapy HE BIAMOBIJA€ WOro BapTOCTI, 1€ 3HU3UTH MPOIMO3ULII0 I[IHHOCTI
TOProBeJIbHOT MapKH, 1110 BIIIITOBXHE NOTEHLIHHUX CIOKMUBAYIB, HABITh AKIIIO MPOIOHYIOTh-
csl CyTTEBI BUroau. BogHowac BucoKa IiHA 37aTHA CUMBOJII3YBAaTH BUCOKY SIKICTh, TTO3HIIIO-
HYIOUH TOPTOBEJIbHY MapKy B KOHKYPEHTHOMY CEpEO0BHILIL.

OTtxe, cama 11iHa B MEHEDKMEHTI KOMYHIKALIHHOT MOJIITUKU € TIOKa3HUKOM MPUXUIBHOCT1
70 TOproBeJabHOI MapKu. Bucoka 11iHa BKa3zye, HACKUIbKU CIIOXKMBA4 37aT€H MEeperulaTuTH 3a
1eil ToBap y NOPIBHSHHI 3 aHAJIOTTYHUM. SIKIIO IiHa BU3HAUY€Ha MPaBUIIbHO, TOPrOBEIbHA Map-
Ka OTPUMYE 3Ha4yHI NIepeBard B KOHKYPEHTHOMY CEpEOBHILI Ha BCIX PUHKAX, /€ i mpeJCcTaB-
seHo. OCHOBHUM 3ac000M MIITPUMAaHHS IIEHTUYHOCT] TOPrOBEIbHOT MapKH € 1IHOBE TO3UIIIO0-
HYBaHHSL.

Kpim 1iporo, Ha ycmix TOproBesibHOT MapKH BIUIMBA€ PO3BUHEHICTH IMOCEPEIHUIIBKOI Me-
pexi. Ilocepennuka 1ikaBUTh MakcuMizallis NpuOYTKY BiJ peaiizallii ToBapy IiJl TOProBeb-
HOIO MapKOl0, a 3Ha4uTh, MAaKCUMI3allisl TOPrOBeJbHOT HAI[IHKU 32 NPUHHATHUX 00CATIB pea-
ni3auii ToBapy. B Toii ke yac nmocepeaHHUK BIIMOBUTHCS Bif| CIIBIpALl 3 BUPOOHUKOM, SIKIIO
pIBEHb HAIIHKU Oy/e HMKYMI cepeIHbOTraly3eBOoT0.

TakuM YMHOM, BIOCKOHAJIEHHS KOMYHIKAlIHHOI MOJIITUKKA TOPrOBEJIbHOI MapKu HOTpe-
Oye, KpiIM PETEIbHOTO BUBYEHHS 1 KOHTPOJIIO L[IHY, I11€ ¥ ySBIEHHS PO CUCTEMY TOBAPOPYXY
KOHKYPEHTIB, pIBHS HallIHOK Yy Hiil. Hacammiepen nocrae 3aBiaHHsa BCTAHOBIJICHHS 1 HIATPUMKHU
iHY, sika O 3a0e3neumna npuOyTOK KaHaly pPO3MOJULY, IPAaBUIBLHO B1IOOPaXKYyIOUH 11€HTHY-
HICTh TOPrOBEJILHOI MapKH, 1110 € HANCKIaIHIIINM 3aBJaHHSIM JJIs TOBAPOBUPOOHHKA.

[{iHoyTBOpeHHs 6a3yeThCsl HA KaJbKYJIAL1i BUTpAT — NOTPIOHO po3paxyBaTu cOOIBapTICTh
TOBapy, BpaxyBaTH BCl BUTPATH 1 3aIUIaHYBaTU NEBHY HOpMY npuOyTky. Cepes 1HIINUX Hal-
OUIBII €1aCTUYHUM JI0 IIIHU MO>KHA BBa)KaTU PUHOK NPOJYKTIB XapuyBaHHS. BBeJeHHs KOH-
KYpEHTaMU Ha pUHOK TOBapiB 3a OLIbII HU3BKMMHU I[IHAMU MPU3BOJUTH O HOro mepeHacH-
YeHHsI i 0ca0iIeHHs O3ULiT MPONOHOBAHOT HA HHOMY TOPrOBEJIbLHOT MAPKHU.

Tak, y OUIBIIOCTI MOCEPETHUIIBKUX MEPEXK CUI 1 HAaBITh PAalOHHMX LIEHTPIB TOPrOBEJIbHI
MapKu TPUMAIOTh HE3HAUHY YacTKy MOPIBHAHO 3 MICTaMHU, OCKUIbKM MICIEBI BUPOOHUKU Ma-
I0Th CYTT€EBI I[IHOBI IepeBary. Taki HallBaxJIMBIilI (PAKTOpH, K peKIaMHa MIITPUMKA 1 rapa-
HTYBaHHSI BUCOKOI SIKOCT1 HE CIIPAllbOBYIOTh 1 HE MOXYTh MIATPUMATH TOPrOBEIbHY MapKy,
o nporpae B 1iHl. OCHOBHA NpPHYMHA HEBJA4l Ha PUHKY XapyyBaHHs PETiOHIB MOJSATae y
cnenu@IaHOCTI CaMOTO MPOIIECY 3aKYIBIIL.

KyniBisg Ha puHKY XapuoBUX HPOAYKTIB XapaKTepHU3YeThCs ciIa0koro 3aiydeHicTio. Lle
O3Hauae, 10 MOTEHIIMHUI CIIO’KMBAY HE BUTpAayae yac Ha MOIIYK 1H(popMallii Ipo TOProBesbH1
MapKH 1 po3IJyisii BCbOTO acOpTUMEHTY ToBapy. KymiBisi 3ajeXuTh Bil TOT0, HACKUIbKU oMy
BXKE€ 3HalloMa TOpProBejibHAa Mapka YW HOBHM TOBap Bl 3HAOMOIO B)K€ TOBAPOBUPOOHHKA.
MosxnuBuii po3riasii 00MeXeHOT KUIBKOCTI TOProBEIbHUX MApOK, Ha 10 BILIMBAE JOCBIJ BUKO-
PHUCTaHHS TOBapiB L[bOTO BUJY, SIKWH OTPUMAaB MOTEHLINHUI CIIOKKMBAY, a TAaKOK PIBHS MOIH-
(hOpMOBaHOCTI MPO HUX.

Busnaunuty Micue iHOYTBOPEHHSI B KOMYHIKAIIMHINA MOJITUII TOPIOBEIBHOT MapKU MOXK-
Ha 3a JIOTIOMOTOIO0 QJITOPUTMY NPUNHATTS PIIIEHHS PO 3aKyMIBIK TOBapy MOTEHUIHUM
crio’kuBaueM. BiH BUKOHYETHCS 3a IBOMa HampsMaMu: M 4ac MPUNHATTS PILICHHS MPO Ky-
IIBJIIO BIIOMO{ TOProBeIbHOT MapKH 1 pillIEHHsI PO KYIIBIIIO 30BCIM HEB1IOMOTO TOBapy.
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KymniBns 3a yMOBH B1IOMOr0 TOBapOBUPOOHHKA YK B1IOMOi TOProBeIbHOI MapKu repeoda-
Yae, 0 TMOTEHIINHUI CIIOKKMBAaY 03HAHOMIICHUH 3 TOBAPOBHUPOOHUKOM YU HOTO TOPTOBEIHHOIO
MapKoI0 (HapuKJIaj, 3a IHIIMMU TOBapHUMU KaTeropisiMu). Ha mpuiiHATTS pilieHHs Ipo Kymi-
BIIIO BIUIMBAIOTh, MIEPEAYCIM, CTPOK MPHUAATHOCTI TOBAPY 1, SIKIIO I[iHa BUKJIUKAE Y TIOTECHIIIHO-
T'O CIIO’KMBayYa CyMHIB, CIIO’KHBY1 BJIACTHBOCTI, IPUTaMaHH1 IbOMY TOBapy.

Kynins 3a yMOBHU HEBIZIOMOI TOProBelbHOT MApKH HEB1IOMOTO TOBapOBUPOOHHKA TIEPE-
Oauae, 110 MOTEHIIMHUN CIIOXKUBA4 CIOYATKy 3BEpTA€ yBary Ha IIHYy TOBapy, sika MOBUHHA
OyTH HE BHILE UM HUXKYE CEpEeNHIX I[IH Ha aHaJOri4yH1 TOBapH, 1 Ha HOro Bi3yalbHUN 00Opa3.
[ToTiM MOTEHIIHHMUK CITOKUBAY MEPEBIPSIE€ BIACTUBOCTI TOBAPY 3a CBOIMH OCOOMCTHMH, HOMY
BJIACTUBUMH KPUTEPILIMHU, & B OCTAHHIO Yepry — 1 CTPOK MPUAATHOCTI. TUIBKU MICIs BCHOTO
L[OTO MO>K€ OyTH NMPUNHATE KIHIEBE PILICHHS PO KYIIBIO YU BIAMOBY B1J] HET.

TakuM YMHOM, HIHOYTBOPEHHS (SIK IIPU MEPIIOMY, TaK 1 IPU APYTOMY HAMpsMi aITOPUTMY
MPUMHATTS PIMIEHHS PO 3aKyIIBIIO TOBAPY MOTEHIIWHUM CIIOKHBAYEM) € KIIIOUOBUM (hak-
TOPOM, 110 BILUIMBA€E HA MPUUHSATTS PILICHHS PO KyHIBIIO. SKIIO MOTEHIIMHUNA CIIOXKUBAY HE
3aJI0BOJICHUH 1I1HOIO uepe3 11 y)Ke BUCOKUM UM, HAaBIAKH, JyXKe HU3bKUN PIBEHb, TO 3 BEJIU-
KOO BIPOTIAHICTIO BiH BIIMOBHTHCS Bifl KYITIBJIL.

[TocTae nmuTaHHs onTUMI3alii IpoLECy IIHOYTBOPEHHS 3 THUM, 00 CIOXHUBAa4 3 MOTEH-
LIHHOTO MepeHIoB y po3ps peaibHoro. IlepeBakHO Mpu BCTAHOBJIEHHI I[IHU M1AIPUEMCTBO
KEepYy€eThCsl TPAAULIIMHUM METOJIOM LIIHOYTBOPEHHS, 3a SIKOTO LIHA PO3PaxOBYETHCS BUXOASIUU
3 BUTpAT Ha BUPOOHUITBO OJMHMII MPpoaAyKIii. OIHaK 1Iel MeTO LIHOYTBOPEHHS Ma€ CyTTe-
BHI HEJOJIK, OCKUTBKH pO3paxoBaHa TAKMM YHHOM I[iHA HE Bi0Opa)kae I[IHOBOTO MO3HIIIOHY-
BaHHS 1 TOMY HE MOKE CTaTH CIIOCOO0M ineHTU(DIKaIlIl TOPTOBEIBLHOT MAPKH.

binpi npuiiHATHUM MIAXO0AO0M A0 I[IHOYTBOPEHHS IOCTAa€E METOJ PO3IJIsAY LIHU HE 3 IO-
3ULli{ TOBApOBUPOOHMKA, SIKUI ITparHe KOMIIEHCYBATH BJIACHI BUTPATHU 1 3a0€3M1€YUTH IPOTHO-
30BaHUN MPUOYTOK, a 3 MO3UII] CAaMOI0 CIIOKHUBAYa.

VY TakoMy BUIIaJKy IliHAa MOBHUHHA BIANOBIIATH CTABJIEHHIO CHOXHBaya JI0 BUTOMM, SKY
BiH oTpuMae. TyT BaXxJIMBO HE MOMMIIUTHUCS, MPOCTO BUKOPUCTOBYIOUM TAaKTUKY CII1TyBaHHS
3a LIHAaMU KOHKYpPEHTIB. BcTaHOBJIEHHS 1IHM BUXOI4YM 3 OPIEHTAIl] Ha IPOTHO30BAHE 1IHOBE
MO3ULIOHYBaHHS TOPrOBEJIbHUX MapOK Ha PUHKY 1 ii 3MiHA K peakilis Ha 3MIHU I[IHOBOI MO-
JITUKY 1HIIMX TOBApOBUPOOHMKIB-KOHKYPEHTIB Ma€ 0araTo HEIOJIKIB, HaNCYTTEBIIMMH 3
SKUX € HEMOXJIMBICTh OTPUMATH JOCTOBIPHY 1HQOpPMAILIII0 B IIOBHOMY 00Cs31 PO J10/1aTKOBI
pecypcu KOHKYPEHTIB, PO IXHIO 3JaTHICTh 3HIDKYBATH IIIHU 1 MOJKJIMBICTH BUKOPHCTAHHS
JI0JIAaTKOBUX KOMYHIKAI[IHHUX IHCTPYMEHTIB, SIK1 € B IXHbOMY PO3NOPSIIKEHHI.

OTxe, OCHOBOIO IIIHOYTBOPEHHS Ma€ OyTH OpI€HTAIllsl HA CIIOXKHMBayda, TOOTO KIFOYOBUM
(akTOpOM Ma€ CTaTu CIPUNHSATTS CHOKMBAaYEeM LIHHOCTI TOBapy. MEHEeKMEHT MiIIpHeEMCT-
Ba MO)KE€ BUKOPUCTATH JIEKUIbKAa METOIB I[IHOYTBOPEHHS, SIK1 PO3PI3HAIOTHCS 33 CKIAJHICTIO 1
JOCTOBIPHICTIO OTPUMAHUX Y pe3y/IbTaTi JaHUX.

[Inpoko 3acTOCOBYETHCSI METO/I UMOBIPHICHOTO BU3HAYEHHS 3[JaTHOCTI CIOXKHMBAaYa JI0 KYITi-
BJI1 TOPTOBEJIBHOT MapKH 3a MOKPOKOBOI 3MIHHM I[IHU. [HIINI MeTo Tiependadae OMUTYBAHHS T10-
TEHLIHHUX CHOXHUBAYIB 3a JIOTIOMOI'OK0 aHKETH, B SIKI MOCTaBJIEHI MUTaHHS CTOCOBHO TOTO, SIKa
IiHA ISl TIOTEHIIMHOTO CIOYKMBava € BUCOKOIO, ajie IPUUHATHOIO; sIKa I[IHA JTy)KE HU3bKa, 110
3MYIIYy€e CYMHIBATUCS B SIKOCT1 TOBapy; sika I[IHA € 3aHA/ITO BUCOKOIO, L0 CXWJISIE IO TyMKHU Bif-
MOBHTUCS BiJl KYIIIBJIl; SIKa I[IHA € BUT1HOIO. Take aHKeTyBaHHS J03BOJISIE BU3HAUYUTH Uy TJIUBICTh
MOTEHIIIMHUX CIIOKMBAYIB JI0 IIHU. 3a pe3yJabTaTaMu JOCTIPKEHHS BUOYIOBYETHCS IIKajIa PO3-
MOJIUTY, 11O BIATIOBIIA€ IEBHUM PEAKI[isIM NOTEHIIIHHUX CIIO’KUBAYIB Ha TECTH TOPrOBEIbHOT Map-
Kd. 3a JJONIOMOTOI0 I1I€ OJIHOIO METOJAY BHBYA€ETHCS I[IHOBA YYTJIMBICTH TOPrOBENbHOI MapKu B
KOHKYpEHTHOMY cepeoBulil. Lle Tak 3BaHuil MeTo HaOIMKEHHS /10 peabHO1 CUTYyallii KymiBil 1
nepeidayae Mokas CIOKMBaueBl 3pa3KiB TOBapy MEBHOI TOPropenbHOI Mapku. He3Baxkaroun Ha
CKJIQJIHICTh, BOHA JIO3BOJISIE OTPUMATH HaHOUIbII TOYHI 1 JOCTOBIPHI PE3y/IbTaTH.
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OpHak Bcl 111 METOM HE B 3MO31 MOJI0JaTH 0COOIMBY CKIIAQIHICTh MPHU 3aCTOCYBAHHI MOJII-
THUKU IHOYTBOPEHHS, sIKa BUHUKAE Y 3B SI3KY 3 THM, 1110 TOBAPOBUPOOHUK, SIKUI HE Ma€ BIacHOT
PO3raitykeHO1 MOCePEHULIBKOT MEPEXK1, HE MOKE KOHTPOJIIOBATH PIBEHb KIHLIEBOT LIIHU Ha TOp-
roBesbHY Mapky. Bcei 3ycuiuist 1 mpoBesieH1 TOBapOBUPOOHUKOM JOCIHIIPKEHHS BUSABIISATHCS Map-
HUMH, SKILIO NOCEpPEIHUIIbKA OpraHi3allis BCTAaHOBUTS 11IHY, BUXO/[SIUU 3 BIIACHUX MIPKYBaHb.

MeHemKMeHTy TOBapOBUPOOHMKA NMPAKTUYHO HEMOXKJIMBO BIUIMBATH HAa KIHIEBY LIHY
MpOJIaXXKy — JIMILE Y BHUMAJIKaX IMiJBUIIEHOTO KYMIBEJIBHOIO MOIMUTY Y, HABIAKH, AePIUUTY
ToBapy. ToJll MEHEPKMEHT TOBapOBUPOOHMKA caM BU3HAYya€ 1 MIHIMaJIbHY LIHY JJIs KIHIEBO-
ro CIOKMBaya, 1 MAKCUMaJIbHUM PIBEHb TOProOBEJIbHOT HALIIHKY HA HET.

[nakmie BigOyBa€eThCs MU BBEACHHI TOPrOBEIBLHOI MapKH Ha PUHOK YU B1ICYTHOCTI 3HA4-
HOro nonuty Ha Hei. Tyr Oyne epeKTUBHUM €KOHOMIYHHMI MeXaHi3M, KOJIM 3aJIeXHO Bij ce-
PEAHIX TOProBEJIbHUX HALIHOK y KaHajax pO3MOJLLY, SIKUMHU IpsIMy€ TOProBelibHA Mapka,
TOBAapOBUPOOHUK BAPIIOE IIHY, BUXOJSYH 3 i pIBHS.

Posranyxxena nocepeiHuiibka Mepeka J03BOJII€E 3HAYHOMY TOBapOBUPOOHUKY BCTAaHOBH-
TH €JMHY BIAMYCKHY I[IHY Ha BCiil KOHTPOJbOBaHIA TepUTOpii puHKY. BojgHouac y kaHamax
PO3MOJIUTY pIBEHb I[IH HA PI3HUX TEPUTOPIAX PI3HUH.

TakuM 4KMHOM, y MpoIieCi LIIHOYTBOPEHHS TOBAPOBUPOOHUK MOBUHEH KEPYBATHUCS MO3MULII-
OHYBaHHSIM TOBapy 1 BUPAXKEHHSIM 1IEHTUYHOCTI HOro TOProBeJIbHOT MApKHU, a MapajesibHo 1
3a0€3MeYeHHSIM BiIMTOBITHOTO JI0OXOY KaHATy PO3MOALTY.

Ile Hag3BUUaliHO CKJIa/JHE 3aBAAHHS. SIKIO 3 LIHOYTBOPEHHSIM 3a JOTPUMAHHS OJHIET 3
YMOB, OYyAb-TO KaJIbKYJISIISI BUTPAT, NO3UIIOHYBaHHS, (POPMYBaHHS 1I€HTUYHOCTI TOProBe-
JBHOT MapkH, 3a0e3MeyeHHs] JOXO0Ay KaHally PO3MOJUlYy MEHEKMEHT TOBapOBHUPOOHUKA HE
Mae npobiieM, TO IIHOYTBOPEHHS 3a BCIMa KPUTEPIIMU € CKIAJHUM JJIi BUKOHAHHS.

Jlns BupiteHHs i€l npoOieMu MOKHA BUKOpPUCTATH Takui anroput™. CrodyaTtky BCTAHOB-
JIFOETHCS. MIHIMQJIBHUM PIBEHbB I11HH, 3a SIKOT TOBAPOBUPOOHUK HE Hece 30uTKku. s 1poro pos-
PaxoBYIOThCSI BUTPATH, BPaXOBYIOUM COOIBapTICTh TOBApy, BUTpaTH Ha HOro TOBapopyx, 30yT
To1o. IToTiM BCTaHOBIIOETHCS PIBEHB 111HU, 32 SIKOI'O TOBapOBUPOOHUK Oy/ie OTPUMYBATH NIEBHY
HOPMY NpUOYTKY, SIKIIIO CTPaTEris BBEJACHHS TOBAPY HAa PUHOK HE Tepeadadae Ha MOYaTKOBOMY
eTarti poOoTy He Ha MPUOYTOK, a Ha MI3HABAHICTH 1 MTPEICTABJICHICTh TOPTOBEIILHOT MAPKHU.

Ha nactynHoMy eTtani Ha OCHOBI1 JJaHHUX MPO CUCTEMY 1IEGHTUYHOCTI TOPTOBEIBHOI MapKu
BCTaHOBJIIOETHCS 1[1HA, 1110 BUpaXae ii IHAWBIAYyaIbHICTh. TakuM 4YMHOM, BCl HOB1 TOBapH, SIKi
IUIAHYETHCSI BBECTU HA PUHOK IiJ I[1€] TOPrOBEJIbHOI MapKOI0, MOBUHHI OyTH MO3UIIOHOBAH1
3a IIHOO, IO BIAMOBIZAE IIHOBOMY CETMEHTY BIKE MO3UI[IOHOBAHOTO ITiJl TOPTOBEJIILHOIO Ma-
pkoro ToBapy. Ciig MaTu Ha yBa3i, M0 HACTHCS MPO IIHY MPOAAKY MOCEPETHUIIBKOIO JTAHKOIO
KIHLIEBOMY CIIOKMBAYEBI, SIKa HE 3aB)K/IU KOHTPOJIIOETHCS 3 OOKY TOBapOBHUPOOHUKA.

[Ticns BcTaHOBIEHHS IIIHH, IO BIOOpaXye 1ACHTUYHICTh TOPTOBEIBHOT MapKH, MOTPiOHE
il KoperyBaHHs 3 TUM, 100 BOHA OyJa MPUBAOIMBOIO JUIsl KaHATY PO3IOJILTY, 3aI0BOJIbHIOYH
HOro nmparHeHHs! OTPUMAaTH CBOIO YACTKY JIOXOAY.

JUis npudHATTSA pIlIeHb MEHEKMEHTY TOBapOBHpPOOHMKa NOTpiOHA 1HQOpMaLis Mpo
CTPYKTYpY KaHally pO3MOALTY IHIIUX YYaCHUKIB PUHKY, PO PIBEHbB LIH Y KOKHOMY 3 KaHaJIB.
Taky H(popMallit0o OTpUMaTH HAA3BUYAIHO Ba’KKO, BUKOPUCTOBYIOUH JIMILIE 3aKOHHI cllocoou
il OTpUMaHHS, OTXKE, MEHEDKMEHTY TOBApOBHUPOOHUKA MAa€ JIONOMOITH aHAIITUYHA OLIIHKA
PUHKY Ha OCHOB1 HA0yTOTO JAOCBIAY, IHTYIlliA 1 HAKONIUYEH] 3HAHHSI.

Bubip meroomnorii JociipKeHHs 3aIeKUTh Bl 0aratbox (pakTopiB, cepel] SIKUX BUPIIATbHY
POJIb MalOTh CTPOKH, OFO/DKET 1 piBeHb KBai(iKaIii MEHEPKMEHTY TOBApOBUPOOHHUKA. 3arporio-
HOBAHUI JITOPUTM 3 LIHOYTBOPEHHS HE BUPIIIYE BCIX HOro MUTaHb, Ta BCE K J03BOJISIE PO3III-
JIaTH LIHY 3 O3ULil TOBAPOBUPOOHMKA, TOCEPEAHUIIBKOT MEPEXKI 1 KIHIIEBOTO CIOKHMBAYA.

CranapTU30BaHOT TEXHOJIOTIT LIHOYTBOPEHHSI HE MOKe OyTW B NMPUHLUIL, TOMY MEHE-
JDKMEHTY TOBApOBUPOOHMKA CJIIJ MOCTIHHO PO3IJIsIaTh ajdbTepHATUBHI BaplaHTH BUOOPY MIXK
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BapTICTIO 1 JOCTOBIPHICTIO 1H(oOpMalii, 3 0JHOr0 OOKY, 1 CKJIaJHICTIO MPOBEAECHHS JOCIII-
JDKEHb, 3 IPyroro.

BucnoBku i npono3uuii. Takum yrHOM, 11715 3a0€3M€YSHHS BC1X BAKIIMBUX YMOB I[IHOYT-
BOPEHHSI TOBAPOBUPOOHUKOBI CJI11 BUKOPUCTATU NEBHUN aJITOPUTM, KU JO3BOJUTH MOEIHA-
TH MO3ULIIOHYBaHHS 1 JOPMYBaHHS 1IEHTUYHOCTI TOPrOBEJIBbHOT MapKH 3 MapajieIbHUM 3a0e3-
MEYEHHSIM BIANOBITHOTO JOX01y KaHaily po3noauny. [loganpiie po3ropraHHs HbOTO HANPSIMY
nependayvae sk NOTJIMOJIEHHS AOCIKEHb Y cdepl BIUIMBY KOMYHIKAI[IHOT MOJITUKYU Ha Li-
HOYTBOPEHHSI, TaK 1 IX 0COOJMBOCTEN Yy KOHTEKCT1 THUIIB BUPOOHUKIB TOPrOBEJIBHUX MapoK
TOBapy.

Cnuncoxk BUKOPUCTAHUX JIZKepe

1. Ilazyxa M. /]. KoH’IOHKTypa CBITOBHX TOBapHHX PHHKIB : HaB4. moci0. / M. /1. ITasyxa. — K. :
LIYJI, 2008. — 272 c.

2. Cnenos B. JI. llenooOpa3oBanue : yue0. nmocodue / B. JI. CiienioB. — M. : Jlutepa, 2011. — 324 c.

3. Tpayescxuii Y. I1. llenooOpa3oBanue : yued. mocodue / U. I1. Tpauerckuii. — Musnck : Horoe
3Hanue, 2010. — 364 c.

4. Ywaxoea H. I MixxnapoaHe 1iiHoyTBopeHHs : HaB4. mmoci0. / H. I'. Vimakora. — K. : IIpodecio-
Hai, 2004. — 218 c.

5. llxeapuyx JI. O. Linu 1 1iiHoyTBOpeHHs : Har4. nocio. / JI. O. ksapuyk. — K. : Konmgop, 2003. —
214 c.

6. Ulynax I1. H. llenoobpa3zopanue : y4e6. mocodue / [1. H. lynsak. — M. : UBL «MapkeTuury,
2008. - 318 c.

References

1. Pazukha, M.D. (2008). Koniunktura svitovikh tovarnykh rynkiv [Situation on the world
commodity markets]. Kyiv: TsUL (in Ukrainian).

2. Slepov, V.L. (2011). Tsenoobrazovanie [Pricing]. Moscow: Litera (in Russian).

3. Tratcevskiy, I.P. (2010). Tsenoobrazovanie [Pricing]. Minsk: Novoe Znanie (in Belarus).

4. Ushakova, N.H. (2004). Mizhnarodne tsinoutvorennia [International pricing]. Kyiv:
Profesional (in Ukrainian).

5. Shkvarchuk, L.O. (2003). Tsiny i tsinoutvorennia [Prices and pricing]. Kyiv: Kondor (in
Ukrainian).

6. Shulyak, P.N. (2008). Tsenoobrazovanie [Pricing]. Moscow: Marketing (in Russian).

Actpemcoka Hatanss MukosiaiBHa — KaHIUIAT €KOHOMIYHUX HAYK, HOLEHT Kadeapn MapKeTHHTY Ta MEHEJDKMEH-
Ty, JlOHeUbKMII HaLiOHANBHMII YHIBepCcHTET EKOHOMikM 1 TopriBii imeHi Muxaiina Tyran-bapanoBcekoro
(Byn. TpamBaiina, 16, M. Kpusunii Pir, 50005 Ykpaina).

Actrpemckas Haranbs HukoraeBHa — KaHANIAT 5KOHOMUYECKHX HAYK, JOLEHT KaeIpbl MaPKETHHTa U MEHEDK-
MeHTa, JloHeUKuil HalMOHAJIbHBIM YHUBEPCUTET PKOHOMMKHM U TOprosiau MMeHu Muxauna Tyran-bapanosckoro
(yn. Tpamsaitnas, 16, r. Kpusoii Por, 50005 Ykpauna).

Iastremska Natalia — PhD in Economics, Associate Professor of Management and Marketing Department, Donetsk
National University of Economics and Trade named after Mykhayilo Tugan-Baranovsky (16 Tramvaina Str., 50005
Kryvyy Rih, Ukraine).

E-mail: natasha802@mail.ru

Slerpemcbka H. MeHemkMeHT LIIHOYyTBOPEHHS B KOMYHIKaLiiHil mosiTuii ToprosensHoi Mapku / H. Slerpemcska // Ilpobaemu i mepcnextu-
BU €KOHOMiKH Ta yrpasiinas. —2016. — Ne 4 (8). — C. 82-86.

86



[MTPOBJIEMU I ITEPCIIEKTB EKOHOMIKH TA YIIPABJIITHHA Ne 4 (8), 2016
TAJTY3EBHU ACITEKT PO3BUTKY HAIIIOHAJIBHOT'O I'OCIIOJIAPCTBA

VIIK 339.922:338.3
Anina I'pucopenxo

CYHEPEYHOCTI MI’X I''IOBAJIBHUMU TEHAEHIIAMU
TA HAHIOHAJIBHUMHU IHTEPECAMMU PO3BUTKY ITIPOMUCJIOBOI'O
KOMILIEKCY HAIIIOHAJIbHOI EKOHOMIKH

Anuna I pueopenxo

HNPOTUBOPEYUA MEXKAY I''TIOBAJIBHBIMU TEHAEHIIUAMMU
N HAIIMOHAJIBHBIMU UHTEPECAM PA3BUTUSA IPOMBIIIJIEHHOI'O
KOMILIEKCA HAIITMOHAJIbHOH DKOHOMUKH

Alina Grygorenko

CONTRADICTIONS BETWEEN GLOBAL TENDENCIES AND NATIONAL
INTERESTS OF THE INDUSTRIAL COMPLEX OF NATIONAL ECONOMY
DEVELOPMENT

Posensinymo cyuacnuii acnexm genomeny enobanizayii. Bucsimineno eniug 2no6anizayitinux npoyecié Ha po36umox npomu-
CNIOBUX KOMNLEKCI8 HAYIOHATLHUX eKOHOMIK 3a80KU OlaneKmuyHiil COHOCMI ma CynepeuHoCmsaM 2100anbHUX Ma HaYIOHATbHUX
inmepecig pozsumky. OOIPYHMOBAHO, WO BXOOICEHHs KpaiHu y 2nobanvhi ma inmezpayiiini npoyecu, KpiM HOBUX MOJNCTUBOC-
meil, Hece 8 cobI HOGI pusuxu i 3azpo3u. Lle 3ymoenioe neobXionicmy ycebiuno2o 8paxy8ants Cy4acHux 2100atbHUX MeHOeHYIl
nio Yac QopmyeanHs HaYioHANbHOI cmpamezii pO3BUMKY, OYIHIOBAHHS GLACHUX MOICIUBOCIEN | PEATIbLHO20 CIMAHY NPOMUCTIOBO-
20 KOMNILEKCY HAYiOHANbHOI eKOHOMIKU 3 MEMOIO Ad0eK8amHo20 Ma CB0EYACHO20 Peazy8anHsl Ha GUKTUKY 210bani3ayii.

Knrouogi cnosa: enobanizayis, nayionanvhi inmepecu, cynepeuHocmi, RPOMUCI08UN KOMIAEKC, HAYIOHATbHA eKOHOMIKA.

Kion.: 9.

Paccmompen cospemennbviii achekm genomena enobanuzayuy. Oceeweno euusanue 2n00anu3aYUOHHbIX NPOYECCo8 Ha
passumue NPOMbIUAEHHBIX KOMAIEKCO8 HAYUOHATLHBIX IKOHOMUK O1a200aps OUaneKmu4eckomy eOuHCmsy u npomugopeyu-
AM 2100ANbHBIX U HAYUOHATLHBIX Uhmepecog paseumus. OOOCHO8aHO, YMO 6X0COeHIe CIMPanblL 6 2100abHbLE U UHMeSPaYl-
OHHble NPOYECCHl, KPOMe HOBbIX 803MOJCHOCEl, Hecem 6 ceDe HOGble PUCKU U Y2pOo3bl. DMOo 6bi3bleaem HeoOX0OUMOCHb
6CECIOPOHHES0 YYema COBPEMEHHbIX 2100ANbHbIX MEeHOeHYUl Npu GOPMUPOSAHUY HAYUOHANBHOU CMpame2uu pazeumis,
OYeHKU COOCMBEHHBIX BO3MONCHOCTEN U PEeATbHO20 COCMOANUSL NPOMBIUIEHHO20 KOMNIEKCA HAYUOHANLHOU IKOHOMUKU OISl
aA0eK8amHo20 U CBOEBPEMEHHO20 PeazuPOSaHus Ha 6bI306bl 2N00ANUIAYUU.

Knrouesvie cnosa: enobanuzayus, nayuonanvbhvle unmepecsl, npomugopeyusl, NPOMbIUIEHHbII KOMNIEKC, HAYUOHAIb-
Hasi IKOHOMUKA.

Bubn.: 9.

Current aspect of globalization phenomenon is investigated within the article. Influence of the globalization processes
on the development of the industrial complexes of the national economics due to unity and contradictions of the global and
national interests of the development was presented. It was substantiated that the occurrence of the country into the global
and integration processes, except new opportunities, carries in itself new risks and threats. That provides the need to take
fully into account current global tendencies when generating national strategy of the development, evaluation of own
possibilities and real state of the industrial complex of national economy for adequate and timely response to the challenges
of globalization.

Key words: globalization, national interests, contradiction, industrial complex, national economy.

Bibl.: 9.

JEL Classification: F62

IlocranoBka nmpodsaemu. B octanHio uBepTh XX CTOJITTS CBITOBA €KOHOMIKA IMEpeIiia
Ha HOBUH €Tall CBOr0 PO3BUTKY, SIKUI XapaKTepU3yeThCs aKTUBIZALIIEIO MPOLIECIB TyI00anizanii B
ycix cepax exkoHomiku. Lle 6e3mocepeHiM YMHOM BIUTMBAE HA CTaH 1 PO3BUTOK HAIlIOHATBHUX
€KOHOMIK, ()OpMYBaHHS IPOMUCIOBUX KOMILIEKCIB KpaiH. Oco0auBy rocTpoTy npodiema iHTe-
rpauii y CBITOBHM rocrnofapchbKuil mpocTip Halyna Ui MOJIOAUX HE3aJIeKHUX JIepKaB, SKI I11e
HEe N030yNaucs pUC TPAH3UTUBHOI €KOHOMIKHM 3 HEYCTAJIEHUM PUHKOBUM MOPSIKOM. 3 OJHOTO
00Ky, HEMOKJIMBO OylyBaTH Cy4yacHY Hal[lOHAJIbHY €KOHOMIKY Ta ii 0a30BUii €l1eMEHT — Mpo-
MHCJIOBHI KOMIUIEKC — 0€3 aKTHBHOI CIIBIIpaIll 31 CBITOBUMHU CTPYKTYpaMH, CITHPAIOYUCh HA
aBTapKiyHi 3acajgu. 3 Ipyroro — HEMOOJMHOKI IPUKIIAAH, KOJIM Oe30TsAHEe HIINOPAIKYBAHHS
30BHIIIHIM (paKTOpaM MiJpUBA€ HALIOHAIBHY €KOHOMIKY, 3HECHIIIOE€ TIPOMUCIIOBUN KOMILJIEKC,
JIepKaBa BTpadae HEOOXITHY MIPY CaMOJOCTAaTHOCTI, HE3AIEKHOCTI.

AHaJi3 ocTaHHIX JociaifkeHb i myOaikaniii. CporoHi riobdanizaio MpeicTaBiIsoTh 1
SK TPOLEC, 1 K HOBY 1J€0JIOTIIO, 1 IK €Tall PO3BUTKY JIIOJCHKOI HUBLII3alll, 1 IK HEMUHYUY
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CTa/lil0 ICTOPUYHOT AMHAMIKH. 3axiJH1 i BITYM3HSAHI BUEH] IPOMOHYIOTh LIUIMI CHEKTP BU3HA-
ueHp ryobanizauii. Ii nocmimkennio npucesueni npani M. Inrpimtireiitopa, Ikesxora B. Ko-
moako, M. [ensrina, JIx. Copoca, X.3i6epra 1 X. Kmonxra, I. 1. Jlykamyka, V. beka,
. Xenna. OnHak y HayKOBHX poOOTax IUX HAYKOBIIB BU3HAYCHHS riio0anizailii BiOMBaOTh
JIUIIE 3arajibHI PUCH TII00aTbHUX MPOIECIB. Y HHUX BiMoOpa)keHa TUTbKM YaCTUHA €JIEMEHTIB,
10 BXOJATh y MOHATTS ri00aiizaliii, ToMy BOHU HE PO3KPHUBAIOTh HOTO JIO KIHIIS.

binpi1 noBHY HayKOBY OOIPYHTOBAHICTh 1 3MICTOBHICTbh KOHIIEMIIi ri1o0anizaiii 3700yBae
y Mpansix TUX YYEHUX, K1 0B’ A3YyI0Th IN100ai3a1lio 3 IKICHO HOBUMH PIBHAMHM IHTEIPOBAHO-
CTI, LUIICHOCTI 1 B3a€MO3AJIEXKHOCTI cBITY. Y Bm3HaudeHHsX O. JI300mioka, A. EnbsiHOBa,
E. KoueroBa 3aTBepaKyeTbcs CIIPUNHATTS Tilo0ani3alii SK IpoLecy B3aeMOJIl pI3HUX B3ae-
MOIIOB’SI3aHUX €JIEMEHTIB IUTICHOTO CBITY.

BujisieHHs1 He BUpilIeHUX paHillle YaCTHH 3arajibHoi npodJjemu. OHaK 3a3HaYEH1 M-
XOJI1, PETENIbHO ONMUCYIOYH 30BHILIHI (POpPMU MPOsBY Tiio0anizaiii B Cy4acHUM mepiof], He po3-
KPUBAIOTh TJIMOMHHOI CYTHOCTI IIOTO MPOIIECY, KA MOPOKYE YCI 111 pI3HOMAaHITHI opMU Ho-
0 IpOsIBY 1 BOJHOYAC CBIIYUTH PO HOro 00’ €KTUBHICTD, ICTOPUYHY HEMUHYUICTb.

Merta cratTi. ['0710BHOIO METOIO 11i€T pOOOTH € BU3HAYEHHS BIUIUBY TIo0ani3allii Ha po3-
BUTOK IMPOMUCIIOBUX KOMIUIEKCIB HAl[IOHAJIbHUX €KOHOMIK 3aBJSIKU J1aJIEKTUYHIN €HOCTI Ta
CYyIEepeyHOCTe! I100albHUX Ta HAL[IOHAJIBHUX IHTEPECIB PO3BUTKY.

Buknan ocHoBHOro marepiany. Buroku cydacHoi Teopii riiobanizanii MokKHa 3HAUTH y
Mpasx KIAaCHKIB, M0 JOCTIIKYBaIM COIIATbHO-CKOHOMIYHI MPOIIECH, SIKI BIAOYBaluCh 3a
CTAHOBJICHHS 1 pyXY IHAYCTplaJIbHOT €KOHOMIKH. MartepiaabHy OCHOBY Cy4dacHOi rio0amnizaiii
3aKiiaja TEXHIKO-TEXHOJIOTYHa 0a3a, sKa NMpUTaMaHHa KamiTaliCTUYHOMY IHAYCTpiaJbHOMY
BUpOOHULTBY. [lepeTBOpPEHHS OKpEMHUX, IHAMBIIYyaJIbHO B1IOCOOJIEHUX, PO3APOOIEHUX IPO-
L[eCIB BUPOOHMIITBA B €IUHUI IPOLEC BBAKAETHCS 3aKOHOMIPHMM PE3YyJIbTaTOM BEJIMKOIO
MalIMHHOro BUpoOHULITBA. KOHIIeHTpallis BUpOOHHUIITBA 1 KaliTaay B yMOBaX 1HAYCTplalbHOT
€KOHOMIKH TTPU3BOJIUTH J0 3POCTAHHS HOTO MaciiTadiB, po3Mipy MiAMPUEMCTB. [HAUBITYyaTh-
HO BIZOCOOJICHI BEJIMKI BUPOOHUIITBA 3JIMBAIOTHCS CIIOYATKY B HAIlIOHAJIbHI MOHOTIOJICTHYHI
00’eTHaHHS, SIK1 3 YaCOM INEPEPOCTAIOTh Y HAllIOHAIbHI MEXI1 1 IEPETBOPIOIOTHCSA y TPAHCHA-
1ioHanapHI Kopriopartii. L{el mpoiec xapakrepusyBaBcs sSIK KOCMOIIoTiTe3alis abo ycycmiiiza-
i BUpOOHUITBA y cBiTOBOMY MaciiTadl. ¥ XX cropivyui BiH Ha0yB HeaOUsKOi eHeprii, 110
MIPU3BEJO, SIK BUIIE 3a3HAYANIOCh, A0 manyBanHs THK y cBiroBomy rocmogapctsi. [lepexin Ha
peiiKu MOCTIHAYCTPIaIbHOTO CYCNUIBLCTBA 3 HOTO HOBUMHU TEXHIYHUMHU, TEXHOJOTTYHUMHU, Op-
raHi3alifHUMH MOKJIMBOCTSIMHU III€ OUThIN akTUBI3ye mporec. CydacHe BUPOOHHUIITBO 3 yciMa
HOro CKJIaJOBUMU: BUPOOHUYUMHU, 1HGOPMALIHHUMH, TPAaHCIIOPTHUMH, (PIHAHCOBUMHU TOLIO
Ha0yBa€ SIKICHO HOBOTO TJIOOAIBHOTO MaciiTady. Tomy OOTpyHTOBAaHUMHM CIIiI BBAXKATH TE€O-
pPETUYHI MIAXOAW O MOHATTS riofamizaiii, mo BiqoOpa)xaroTh HABEICHI BHINE apryMEHTH.
CytHicTb ro0ani3ailii mporoHy€eThCs BU3HAYATH TAKUM YHHOM: TJI00ai3aIlis — e iCTOPUIHO
00’€KTUBHUYN 3aKOHOMIPHUHM TPOIIEC TTEPETBOPEHHS PO3IPOOICHOTO 1HAUBIAYAIBLHO BIiTOCO0-
JIEHOTO BUPOOHUIITBA B €IMHUN CYCHUIBHHMH IPOLIEC, 110 JOCST CBITOBOro piBHA. I'nmoOaniza-
i — TEXHOJOrIYHA ICTHHA, fiKa OOYMOBJIEHA 3arajJlLHUM HampsIMOM HayKOBO-TEXHIYHOI'O
Iporpecy Ha cTafii 1HyCTpIalbHOTO Ta MOCTIHAYCTPIaIbHOTO CycnulbcTBa. TOMY IPOTUCTO-
STH TJI00ai3aiii Maiike HEeMOXKJIIMBO. [HIIa cripaBa — HACHIIKK TyIo0ani3alii, Mo y Cy4acHUX
COLI1aJIbHO-EKOHOMIYHUX YMOBAaX MOXYTh Ha0yBaTH HeraTuBHOTO xapakrepy. [Iponec neper-
BOPEHHSI 1HJIUBIyaJbHO BIAOCOOJEHUX BUPOOHMIITB Y CYKYIIHO CYCHUIbHUI OOYyMOBHUB BEK-
TOP PO3BUTKY BIIHOCHH BJIACHOCTI: BiJl 1HIMBIyaJIbHOI Yepe3 aKLIOHEPHY B MEXax HaI[lOHa-
JIBHOTO BUPOOHMIITBA — 10 TpaHcHalioHanbHOI. Konu iHTepecu THK, siki manytoTh y cBITOBIH
€KOHOMIlll, MOPYIIYIOTh HAI[IOHAJbHI IHTEpEeCH ab0 3arajbHOJIIOJCHKI IHTEpECH B iX pi3HOMa-
HITHUX (hopMaXx, 1€ BUKJIMKAE CIIpaBeAJIMBUN OMiIp.
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I'mobanizanis NposBISETHCS K TEHJIEHIIS] IEPETBOPEHHS CBITOBOIO T'OCIOIAPCTBA B €11~
HY 30HY 3 €IMHUM €KOHOMIYHUM, MOJITUYHUM, COLIOKYJIbTYPHUM, 1HPOPMALIHHUM IIPOCTO-
POM, Yy MeXax SIKOro 0e3MepenIKoIHO MePeMILAIOThCS KaliTaluu, TOBapH, MOCIyTru Ta 1HpOop-
Mallisi, CTUMYJIIOIOYM TUM CAMUM PO3BUTOK CyYaCHHUX IHCTUTYTIB 1 MEXaHI3MIB IX B3a€MOJII.

['moGanizamiiiauii mpoIec BiPI3HAIOTH BCEOIUHICTh, TOOTO MOEAHAHHS €KOHOMIYHOT, TIO-
JITUYHOI Ta COILIOKYJIBTYPHOI IHTErpailii; MacoBiCTb, TOOTO 3aJydy€HHS BCIX COLIAIbHHUX
BEPCTB; IJIAHETAPHICTH (TEHJIEHLIS 10 MOIIUPEHHS HA BCIO 3€MHY KYJII0); CHOHTAHHICTh (MHU-
MOBUIBHICTb, CaMOOpraHizailis), ToOTO BIACYTHICTh y IHTErpaliiiHUX MPOLECIB 30BHILIHBOTO
JDKepenia y BUTJIAIL CHEliaJbHOTO OPraHi3aTopa, 1 XaOTUYHICTh — HEBIMOPSIAKOBAHICT IHTET-
paIifHUX TPOIIECIB.

Heo06xinno BuaimuTH Taki cnenudiaai oco0nmmBocTi peHomeny riodanizatii.

[To-nepmre, rmobanizaiisi — 1€ Cy4acHHi, 00’ €KTUBHHI 1 HEOOOPOTHUHN TpOIEC, MPHUTa-
MaHHUH MOCTIHYCTPIaIbHOMY CYCIUIBCTBY, €Tall TPUBAJIOTO ICTOPUYHOTO MPOIECY IHTEpHA-
LIOHAJII3alll PUHKY 1 BUpOOHHUIITBA, (GOpMyBaHHS (PIHAHCOBOIO KalliTaly, SKUH MPOXOIUTH
yepe3 BCl HMBLUII3aLii 1 BcepeAUH1 KOKHOT.

[To-apyre, rnobamizallis — He TPOCTO HOBHUH €Tal iHTEpHAIloOHaIi3a1ii a00 HOBU PIBEHBb
IHTErpOBaHOCTI €KOHOMIYHOT AisIbHOCTI. Lle SIKicHO HOBUII CTaH CBITOBOi €KOHOMIKH, SIKUI
BUHUK Ha [IEBHOMY 4acoBOMY pyOesxi— Hanpukinui XX 1 Tpubae B XXI cromirTi.

Ha cboronni y po3BUHEHUX KpalHaX HEMae€ €JUHOTO MIAXOAY LI0J0 HACHIJKIB Ipolecy
rnobanizanii. Axmio ¢axiui CIIA 1 BenukoOpuTtaHii BBaxkaroTh Tyio0anizaiito adCoTOTHUM
o6narom (M. Iutpinireiirop, T. @pigman Ta iH.), TO BUEHI HIIKUX KpaiH, y nepury yepry Hime-
gyunar, Opanrii, Anonii (M. Mieci, I'. Epiep Ta iH.) BIZHOCITBCS 10 IIOTO SBUINA 3 HA/I3BU-
YaifHOIO0 00EPEKHICTIO.

OniHIOI0YM MO3UTUBHUI BIUIMB Ipoliecy riio0aiizaiii Ha pO3BUTOK KpaiH 1 perioHIB CBITY,
naypeat HoOeniBcpkoi npemii [. Crirmin 3a3Havae, 10 BIAKPUTTS. HOBUX PUHKIB Ui MIKHA-
POAHOT TOPTIBJl JOTIOMOTJIO 06aratboM KpaiHam 3AIMCHUTH HIBHJIKE €KOHOMIYHE 3POCTAHHS.
CruMynboBaHE €KCIIOPTOM 3pOCTaHHS OYJO IIEHTPAIbHUM ITYHKTOM IPOMHUCIIOBOI MOJITHKH,
110 30araTtuso 3Ha4yHy 4acTHHY A3ii Ta CyTTEBO MOJIMIIMIO KUTTS MUIbHOHIB. 3aBASIKU IJ10-
Oanizauii 30UIbLIMIACS TPUBAIICTD KUTTA Y OaraTb0X HapoJiB CBITY, NIABUIIMBCS iXHINA KUT-
T€BUM piBeHb. [100ai3aIis 3MEHIITMIa OYyTTs 130JIA1111, K€ TOCTPO BIIYyBaJIOCH y KpaiHax,
10 PO3BUBAIOTHCSA, 1 BIKpUiIa 0ararboM i3 HUX JOCTYI J0 3HaHb y TAKOMY MaclITall, 110 €
HabaraTo BUIIUM BiJ MOXJIMBOCTEH HaBITh HalbaraTHIMX TpoMajsiH OyAb-1KOi KpaiHu CTO
pokiB Tomy [1, c. 22]. JIx. Copoc Takox BBaxae, 10 riodanizamis € 6marom. OCKUIBKU Jiep-
’KaBU MPOSIBIISIIOTh TEHJCHIIIIO 710 3JI0BXXMBAHHS CBOEIO BIIAJIO0; IiIo0ai3allis K nependavae
TaKU# CTYNiHb CBOOOM, SIKMI HE 3/1aTHA HA/JAaTH >KOJIHA JeprKaBa y CBiTi. BilbHa KOHKYypeH-
i y robaibHOMY MaciiTaldl BUBUIbHSE TBOPUY €HEPriio Ta IHINIATUBY 1 CTUMYIIIOE TEXHO-
JIOT14H1 1HHOBAIII [2, . 19].

Cepen MO3UTUBHUX HACIIAKIB € Te, 1110 Ii100aiizailis TaKoK CTBOPIOE TBEPAY OCHOBY JJIs
BUpIILIEHHS 3arajbHUX MpoOJeM JIIOJCTBA, HANPHUKIAJ, EKOJOrIYHUX, L0 OOyMOBIIEHO
00’€THaHHSAM 3yCUJIb CBITOBOI CIIUJIBHOTH 1 KOOpAMHALIEIO 1M y pi3HUX cdepax. Takox rio-
Oanizalisa cnpuse crenianizanii 1 noryMOIeHHI0 MDKHApOAHOTO noAlry mpani. B ii ymoBax
KOLITH 1 PECYpPCH PO3NOAUISIOTECS OUIbII €(EeKTUBHO, IO CHpPUSIE MIABUIIEHHIO CEPEAHbOTO
pIBHSA XKUTTS. BaxkinBoro nepesaroro riiodanizaliiHuX MPOIECIB € eKOHOMIS Ha maciitadbax
BUPOOHUIITBA, 110 MOTEHIIIHHO MOXE MPUBECTH JO CKOPOUYEHHS BUTPAT 1 3HMIXKEHHS I[iH, a
OTXe€, /10 CTINKOI'0 €EKOHOMIYHOTO 3pOCTaHHS KpaiHH.

Busnaroun 0e3moBOpoTHMI 00’€KTUBHUI XapakTep riodanizaiii, i B LUIOMY MpPOrpecuB-
HUH BIUIMB Ha PO3BUTOK JIIOCTBA, HE MOKHA OMUHYTH THX TOCTPUX CYIEPEYHOCTEN IHTEpECIB
TOJIOBHUX AaKTOPIB TPOILIECy TJI0Oami3allii: TpaHCHALIOHATBHUX KOPIIOpaIlid 1 HalllOHATHHHUX
eKOHOMIK. B 0co6i1 nepmnx Buctynatots npeacraBHuku THK, ixHi n06icTu B MDKXHApOIHUX

89



[MTPOBJIEMU I ITEPCIIEKTB EKOHOMIKH TA YIIPABJIITHHA Ne 4 (8), 2016
TAJTY3EBHU ACITEKT PO3BUTKY HAIIIOHAJIBHOT'O I'OCIIOJIAPCTBA

oprarizamisx. L{i iHTepecH MOATarOTh Y 3aBOIOBAaHHI Ta 3aKPIIUICHHI TMO3HII HAa CBITOBOMY
PUHKY, HE3BO)KAIOUM Ha HAIIOHATBHI KOPJOHH, HAllIOHAJIBLHI 1HTEpecu. B ocobi apyrux — nep-
YKaBHI J1s191, TPOMaJia, HAI[IOHAJTLHUHN Oi3HeC, 10 3alHTepeCcoBaHi y 30epeKeHH1 CaM0I0CTaTHO-
CTl HalllOHAJIBHOT €KOHOMIKH, COIIIAJIbHOI PIBHOBAr", BIAMOBIIHO, KYJIBTYPH, MOPaIi 1HIIOTO.
MoskHa MOTOMUTHCH 3 BU3HAYEHHSM €KOHOMIYHOTO HAIIOHAJBHOTO IHTEpeCy KpaiHu y Tiio-
O6anpHOMY BUMIpI, sike 1aB A. Ilopyunukis: «HarioHanbHi IHTEpecH — KUTTEBO BayKJIMBI IIpaBa
1 CBOOOIM JIFOJMHU, TapaHTIi SKUX BU3HAYAIOTh 3MICT 1 CIIPSIMOBAHICTh MISUTBHOCTI JCPKaBU 1
HampaBJieH] Ha 3a0e3Me4YeHHs il FPOMa/isiHaM CBITOBUX CTaHIAPTIB KUTTs [3, c. 29].

Ile 6e3nocepeIHHO BIIHOCUTHCS O PO3BUTKY IPOMHUCIOBUX KOMILJIEKCIB IK Oa30BUX €Jie-
MEHTIB HalllOHaJbHUX eKOHOMIK. be3ornaanuil pyx y 0ik rioOanizarii Mae HaCIiAKOM JyXe
HEraTUBHI HACIIIKU: MepeXi]] BiJ Oararoraiy3eBoi 10 MOHOTally3eBO1 eKOHOMIKH, JIerpaaaiis
BHYTPILUIHBOTO PUHKY, HOPYLIEHHS BHYTPIUNIHIX PI3HOMAHITHUX E€KOHOMIYHMX, COLaJbHUX,
MoOyTOBUX 3B’SI3KIB IHIIIL.

Crip 3ayBa)XuTH, 10 YMM MEHUI pO3BMHEHA KpaiHa, TUM OUIbII HEraTUBHO B HIM CIIpHii-
MaeThes raobanizanis. Hanpuknan, y kpaiHax A¢Qpuku BU€H1, IPEICTaBHUKU MOJITUYHOI Ta
O13HEC-eJIITH Mailke MOBCIOHO €/1MH1 Y CBOEMY HETaTUBHOMY CTaBJIEHH1 10 riiobanizanii [4].

Inaiiicekuii yuenuii I'. Kamyp BBakae, mio riobanizarisi «BioOpa)kae i1€0JIOTII0 PUHKY,
npaBuiIa, podoTu sfKoro JUKTyoThcst MB®, CBiToBUM OaHKOM, JliJlepaMu «BEJIUKOI CIMKH,
npuuomy CIIIA rparoTh Ha 1bOMY I100aJ1I30BaHOMY PUHKY POJIb MEPEMOXKISA Y XOJIOJHIN
BiliH1» [5]. He3Baxkaroun Ha BUCTYNH NPUXWIBLHUKIB rio0ani3aiii Ta gibepanizaii, y kpainax
Oararoi IliBHOU1, BBa)ka€ HAYKOBEIlb, 3HIKYIOThCA 3apruiatu 1 3pocrae 6e3poOiTTs. o x
crocyeTbes [IiBaHS, TO HOTO HAaceNeHHS MAKCHMAJIbHOKO MIPOIO CTpaKIae Bi riioOani3arii:
HOBI 3aXi/IH1 LIIHHOCTI pyHHYIOTh TPaAMIIIiHI COLIaNbHI CTPYKTYpH, HE BCTUTAIOUYU CTBOPIO-
BaTH Ha 3aMIHYy iM Mpaltooyl albTepPHATUBHU, «OCKUIBKU BEJIMKA YaCTUHA HACEJICHHS CBITY HE
OTpuUMYye OJ1ar Bij r1o0aicTis ...» [5].

[Hmmii kutalicekuil yauenuit €. 1341 Bia3Hauae, 1110 HalOUTBIINI BIUIMB rio0anizalii mno-
Jsra€ y 3HWKEHH1 MOXJIMBOCTEHN JIepKaB 3/1IICHIOBATU CBIN CYBEPEHITET y BITHOCHHAX 3 1H-
IIMMH Jiep>)kaBaMu. BiH cTBepipkye, 10 Xo4a «rijoOanizaiisi eKOHOMIKUA Ja€ MOKIIUBICTh
Jiep’KaBaM CIOJIBATUCS Ha JOCATHEHHS MPOrpecy B €KOHOMII[l HUISXOM perioHanizailii, 3Mi-
HIOE 1X CaMOJIOCTaTHE CTAHOBHUIIE, 00 €KTUBHO MPHUBOJASYH JI0 TOTO, IO JEpKaBHUN CyBepe-
HITET nepecTae 0yTH, K paHille, CBAIICHHUM 1 HEAOTOPKaHHUM » [6].

Binomuit ykpaincekuii HaykoBers O. bimopyc cTBepkye, 1o riobanizamisi Tpu3BOIUTh
710 HE3BOPOTHOI JedopMallii IBOX OCHOBHUX MeXaHI3MIB puHKY. [lo-nepiue, 3MiHIOEThCS Xa-
paKkTep roJ0BHOI PYIIIMHOI CHJIM IPOrpecy KamiTaliCTUYHOI €eKOHOMIKM — PUHKOBOI KOHKY-
peHiiii. ['moOanbHa KOHKYpEHIIsl CIPUYMHIOE TJ100aIbHY MOHOTOJI3AI[1l0 €eKOHOMIKH 1 11030a-
BJISI€ ILIAHCIB HA 3MarajibHiCTh HE TUIBKM OKPEMHUX TOBAapOBHPOOHHKIB, a M IUIl KpaiHu.
Yumasio 3 HUX i yAapamu ri100aibHOT MOHOIIOMI3a1i] BAPOOHUIITBA BTPAaYat0Th MOXJIUBICTh
JOCSTHEHHS PIBHSI MDKHApOIHOT KOHKYPEHTOCIPOXKHOCTI M MepeTBOPIOIOTHCS Ha Oe3Ha1iH1
kpainu. [lo-gpyre, rnoOanizailis 0CTaTOYHO 3HUINYE BUIBHUN PUHOK. BHUXig Ha HHOTO HOBHX
HerJio0aabHUX KpaiH AyKe yCKIaJHeHul abo 3akputuii [7, c. 4].

Jlo HeraTUBHMX HACJIAKIB IJ100aizaiii OUIbIIICTh YUEHUX BIIHOCSATh, HAcaMIlepe, HepiB-
HOMIPHICTh 3pOCTaHHs MaTepialbHOro J00pOOYTY PI3HUX COLIAJbHUX BEPCTB 1 3HAYHE 3011b-
IIEHHS COIIAIbHO-€KOHOMIYHOT HEPIBHOCT1 MDK perioHaMHu.

Ha nocunenHi HepiBHOCTI, 3aKpilJIEHHI MOJALTY CBITY Ha Oarari 1 OiAH1 KpaiHu y mpolieci
riobanizaii, ika BiOyBaeTbcs y TenepilHiil yac, Haronourye E. Paiiept. ¥V cBoilt MmoHorpadii,
MPUCBSIUEHIN 11i1 Tpo0ieMi, BIH JOXOJUTh BUCHOBKY: «ICTOPISl JOBOJUTH, 1110 CUMETPUYHA Bi-
JIbHA TOPTIBJIS, TOOTO MDK KpaiHaMu, 110 3HAXOAATHCSA MPUOIM3HO HA OJTHOMY PIBHI PO3BHUTKY,
Hie Ha KOpUCTh 000M cTopoHaMm. Hecumerpuyna BUTbHA TOPTIBIIS MPUBOAUTH JI0 TOTO, IO O111-
Ha KpaiHa crienianizyeTbes Ha OiHOCTI, a Oarata — Ha GaratcTBi» [8, c. 83]. JocnimHuk Haro-
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JIoUIy€e Ha HEOOXIAHOCTI 3MIITHEHHS IPOMHUCIIOBOTO MOTEHIIATY KpaiHU JIIsl YCHIIIHOT JISUIbHO-
CT1 Ha CBITOBOMY PUHKY 1 B TOM K€ 4ac KOHCTATy€ HECHPUATIUBICTh INI00AIbHUX YMOB s Oi-
JTHUX KpaiH: «pO3BUHEHA KpaiHa 13 CTIHKOIO MPOMUCIIOBICTIO HE MOCTPAXKAAE BiA “TIPUPOJAHUX
CWJI pUHKY. AJie ChOTOJHIIIHIM O1THUM KpaiHaMm “TIPUPOJIHI” CHJIM PUHKY NPUHOCATH JEIHIYC-
Tpiayizairo 1 6iHICTB, Mo pocTey [8, c. 84].

['moGamizaris SIK CKJIAJHUNA 32 CBOEKD CTPYKTYPOIO MPOIEC € 00’ €EKTUBHUMH PE3YJIbTaTOM
PO3BUTKY BHPOOHWYUX CHUJ Ta BIAMOBIAHUX IM EKOHOMIYHHMX BIJHOCHH, a 3 IHIIOTO —
cy0’eKTHUBHUH SIK pe3yJIbTaT MEBHOI MOJITHKY, KA MPOBOJUTHCS HAHOUIbII MOTYKHUMU Kpai-
HaMu. Y 111 po3/IBOEHOCTI IPUXOBYETHCS OJIHA 13 cylepeyHocTel rinobdanizauii. 3 ogHoro 60-
KY, Cy0’ €KTUBHMI T7100aji3M BUKOPUCTOBYE 00’ €KTUBHUN MPOIIEC PO3NOUTY Ipalll 3 METOIO
peaitizailii CBOiX €KOHOMIYHUX 1HTepeciB Ta nepedopMaToBye MDKHAPOIHI 3B A3KU Yy Oaka-
HUX JUIst ce0e HanmpsAMKax JUis OTPUMAaHHsI IOCTYILY O €KOHOMIUYHUX Ta (PIHAHCOBUX PECYPCIB.
3 iHmoro — o0’ekTUBHA TIlo0ani3anis, Maldd Ha MeTi (pOpMYyBaHHSA MPOCTOPY 3IHCHEHHS
e(eKTUBHOr0 OOMIHY JUII MaKCUMAaJIbHOTO 3aJJ0BOJIEHHSI MOTPEO KOXKHOT 0COOM Y CBITOBOMY
CYCHUIbCTBI, OOMEXKYE MOKIMBOCTI Cy0’€KTMBHUX TJIO0ATICTIB, Kl MParHyTh JOCATHEHHS
1HAMBIAYyanbHOI MeTU. TOOTO MPOBIIHOIO CYNEPEUHICTIO ri100ani3aliiiHuX MpoIECiB € cyIe-
PEYHOCTI MK rI100albHUMHU IHTEPECAMHU, TOTPEOaMH CBITOBOIO €KOHOMIUHOTO 1 MOJIITUYHOTO
PO3BUTKY Ta MParHEHHSIMH HAIIOHAJTBHUX JIEp)KaB 10 30€PEKEHHs BJIACHOI 1IEHTUYHOCTI U
cyBepeHHOCT1. bynb-sika KpaiHa, 110 IparHe YHUKHYTU MapriHajabHOTO 1 epugepiiHoro cra-
HY, Ma€ IHTEHCUBHO BKJIIOYATHCS Yy Iio0aizalliiiHl Ta 1IHTerpauiiHi Mpouecu, MpoTe He MHo-
BHHHA «PO3YUHUTHUCS» Y 3arajJbHOMY TJ100aji3amiitHoMy TPOCTOPi.

HaiiOutpin akTUBHO 1HTETpalliss YKpaiHu y CBITOrOCIOAApChKY CHCTEMY Touaja PO3BUBA-
tuch y XXI cromirti. | 11e € nuIKoM 3po3yMUIMM 1 BUNPaBAAHUM, OCKUIbKH, SIK CHPaBEUIUBO
3a3Hauae O. I'. binopyc, «uusix Ykpainu B r100aabHUNA IpOCTIp € HEMUHYYUM 1 Oe3aibTepHa-
tuBHUM. CyBepeHHa Jep)kaBa TaKOro MaciiTady, MICIsS 1 F€OCTPATEriyHOl poJil He MOXKE 3aJTH-
[IaTUCS B CaMOI30JIA1II11, OCKUTBKH 1€ 03Ha4aao0 O He 3aXMIIEHICTh, a KOHCEPBAIIilO BiICTAJIOCTI,
HU3bKO1 MDKHAPOJAHOT KOHKYPEHTOCIIPOMOYKHOCTI 1 HaBITh CHIBBIHOCHY Aerpajaiioo» [7, c. 4].

HuHi icHyI0Th cCipoOU MOSICHUTH €KOHOMIYHI TPYJHOILI YKpaiHHU IpoLecoM riodainizaiii,
10 PO3BHUBAETHCS B HAaBKOJIMIIHbOMY CBITI. [IpoTe Take TBepmKeHHS HE BIAMNOBIIAE IIHACHOC-
Ti. Y IbOMY NUTaHHI € aKkTyajnpHOIO norysia [kexora B. Kosoako, sikuii BBaXxkae, 1110 SIKIIO
1HO/11 ri100aizallisl cpaBiisie IOTaHui BILUIUB — TO HE TOMY, 110 rio0aiizalis € Y4UMOCh IoTa-
HUM, a 3 Ti€l IPUYUHHU, 1O YPsiA KpaiHU HECIIPOMOXKHUI IPOBOJAUTU MYIPY W €(PEeKTUBHY MO-
nituky [9, c. 9]. Sk mokasye cBiroBuit nocBia, Bcroau (Pinnsumais, [pnannis, Ectonis ta iHmni
PO3BHHEHI KpaiHM), Jie BJajiacs nepedyaoBa, cripsiMoBaHa Ha (popMyBaHHS 1HQOpPMaLIHOTO
CYCHUIbCTBA 1 BUPOOHHUIITBA BUCOKUX TEXHOJIOTIH 1 MOCIYr, abo BOHA BJIAJIO MPOTIKAE, 3HUKY-
€THCSI 3AJIEKHICTH B IVI00aizallii, ToMy TaM MOXHa CKOpUCTaTHcs ii epeBaraMu (MOXIIU-
BICTH JICIIEBUX 3aKyIMiBEIb, TOJAATKOBOTO €KCIIOPTY), HE BiMUyBarouu it cebe 3arposu, sika
3adainacsi B IbOMY IIPOIIECi.

OTmxe, rnobainizarlisi, 3 OTHOTO OOKY, TPUBHECIIA 3arpo3y VISl KpaiH, He3aTHUX JI0 Hel pu-
CTOCYBATHUCH, ajie 3 IHIIOr0 — CTBOPWJIA IAHC JJISl YAOCKOHAJICHHS Hee(hEeKTUBHOT CUCTEMHU.

['moGanizaris craBuTh YKpainy nepea mpooieMor0 caMOBU3HAYCHHS IIUIEH PO3BUTKY 1 Mi-
CIISl B CY4aCHOMY CBITI — 4M Oyzie 116 €eKCIOPTHO-CUPOBUHHA MOJIENb PO3BUTKY, UM MOJEb
MTOBHOIIPABHOTO MAapTHEPCTBA Ha CBITOBIM apeHi. B 30BHINTHLOEKOHOMIYHIN AISUTBHOCTI YKpa-
iH1 MOTPIOHO MOCIIOBHO BIICTOIOBATH, B NEPIIy Yepry, CBOI BJIACHI HalllOHAJIbHI IHTEpECH,
KOMILJIEKCHUHM 30aJJaHCOBAHUN PO3BUTOK HAI[IOHAJIbHOI €KOHOMIKH, 1110 € 3aCaji0r0 JUIsl OCH-
JICHHS TIO3MIIIH HA CBITOBOMY PUHKY.

[IpoGnemy HaliOHAJIBHOTO PO3BUTKY YKpalHU Ta BU3HAYEHHS ii HalllOHAJIbHUX IHTEPECIB
CJIIT pO3TIISAATH BPaXOBYIOUH PEealIbHI MEPCIIEKTUBY KPaiHU y ri100ai30BaH1i T€OMOTITHIHIN
CTpYKTYp1 cBity. CTparerist BXO)KEHHS YKpaiHu y CBITOBHM MpOCTIp Mae crupaTHcs Ha ic-
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HYIOYl pECypCHI MOXKJIUBOCTI, 1i EKOHOMIYHUM, COI[IAJIbHO-TIOJITHYHUNA 1 JIyXOBHO-
THTENCKTyJIbHII TTOTEHITIaJL.

BusnauanbHy poJib mij yac peasizailii HallloHaJIbHUX IHTEPECIB KpaiHU BIABEAECHO IPOMH-
CJIOBOMY KOMILJIEKCY HAI[lOHAJIbHOT €KOHOMIKH. BiH 6e3 nepebiunbuieHHs Moke OyTu KBaiidi-
KOBaHUH SIK MPOJYKT CYCIUIBHOTO MPOTPeCy 1 pa3oM 3 TUM — Horo reHeparop. HemocraTtHiit
PIBEHb PO3BUTKY MIPOMMCIOBOIO KOMILJIEKCY MPU3BOIUTH /10 €KOHOMIYHOI BIJICTAJIOCTI Oara-
ThOX KpaiH Ta LUIMX PErioHIB, 3yOOKIHHS HapOJliB, 110 IPOKUBAIOTh B HUX, 3 yCIMa COLlaIb-
HUMU HacJliJIKaMU, 1110 BUIUIUBAIOTH 3 I[LOTO.

[IpomucnoBuil KOMIUIEKC HAllOHAIBHOI EKOHOMIKM YTBOPIOE€ (PYHIAMEHT HayKOBO-
TEXHIYHOTO IPOTpecy, eKOHOMIYHOTO 3POCTAaHHS, 3/IHCHIOE 3HAYHWI BILUIMB Ha COLIAJIbHO-
€KOHOMIYHY CHUTYaIlil0 Y KpaiHi, 3a0e3Mmeuyroun peasi3ailiio HallloHATbHUX IHTePEeCiB.

Po3BUTOK ramy3ell MpoOMHUCIOBOTO KOMILIEKCY, 110 ICHYIOTh Ha HalllOHAJIbLHOMY PUHKY, MO-
K€ 3HaYHO INPOrpaBaTH BiJ MpoleciB rinobdamnizaiii. Yepes 3pocTaHHs BIAKPUTOCTI PUHKY BOHH
BTpayaloTh CBOi KOHKYPEHTHI IlepeBaru, Ha BIIMIHY BiJl rajiy3eil, MoB’si3aHUX 3 €KCIIOPTOM, SIKi
OTPUMYIOTh II€peBaru Bijl 30BHILIHBOI TOPTiBJIl — OUIBIINNA MPUILIMB KamiTady 1 KBaidi(piKkoBaHOi
poOoyoi cui. 3MiHa yMOB I'OCIOIaPIOBaHHS B TaKUX rajiy3six MPU3BOJUTH JI0 BIITOKY Karmira-
7y 1 CKOpPOYEHHSI poO0OYMX MICI[h; BOHU 3MYIIICHI JOKJIAAaTH JOaTKOBUX 3yCHJIb, 00 3aIHIIIa-
TUCS KOHKYPEHTOCIIPOMOXHUMU. 3HWKEHHS BUTPAT € OJJHUM 3 METOJIIB 30€peKeHHs CBOiX I10-
3ulid. CKOpOYeHHsSI pPOOOYMX MICIHh HPU3BOIUTH A0 0e3pobirTs. BrpoBakeHHS HOBUX
TEXHOJIOT1H BUMarae nepekBaiiikariii, TOOTO JOJATKOBUX BUTPAT. 32 KOPOTKHM yac BUHUKA-
I0Th CEPHO3HI COlllaibHI BUTPATH. B pe3ysnbTaTi 3amycKatoThCsl IPOLIECH MTEPEPO3NOILTY pOOo-
40i CHJIM, 1 COLlIaJIbHI BUTPATU MOKYTh BUSBUTHUCS HETOMIpHO BeIUKUMHU. [IpoMucioBuil kom-
IJIEKC KpaiHW, M0 3HAXOAWUTHCA Ha CTajli PO3BUTKY, YacTO BTpadae ado BiqU4yBae 3arpo3y
BTpaTy HE TUIbKM HAWBaXJIMBIIMIMX CBOIX PECypCiB, a il 3JaTHICTh J0 iX BIATBOPEHHS, IO BU-
KIIFOYA€ JUIsl HhOTO SIKy O TO He Oys10 ICTOPUYHY nepcrneKkTuBy. KpiM Toro, He3BOPOTHICTh BiJC-
TaBaHHS [IPOMUCIIOBOIO KOMIUIEKCY KpaiHM, 110 PO3BUBAETHCS, OOYMOBIIOETHCS 1€ 1 3HEL-
HEHHSM TpaJuIIfHUX, «CcTapux» pecypciB 1 TexHousorid. Ckpi3b, 1€ 30epiraroThCsi crapi
MPOJIYKTHU 1 METOAU BUPOOHUIITBA, TOYMHAE MTOBHICTIO BITUYBATUCS TUCK KOHKYPEHIIIT HU3BKUX
I[H 1 HU3bKUX BUPOOHUYMX BUTPAT, SIKUI YNHUTHCS po3BUHEHUMH KpaiHamu Ta THK.

BucHoBku i mpono3umii. 3acagoi0 MO3UTUBHOTO PO3B’SI3aHHS CYMEPEUYHOCTEH MK Cy-
YaCHUMHM TJI00ATbHUMH TEHACHUIIMU 1 HalllOHAJIBHUMM IHT€pecaMl Ha KOPHUCTb OCTaHHIX €
(dbopMyBaHHS MOTYKHOTO IMPOMHUCIOBOTO KOMILJIEKCY HAI[IOHAJIBHOT €KOHOMIKH, IJIs SIKOTO
XapaKTepH1 HE TUIbKU KUIBKICHI, ajle ¥ BUCOKI SIKICHI mapameTpu. B ymoBax mpoTHUCTOSHHSA
rJ100aJTbHUM CHUJIaM BaXJIMBILIOIO SIKICHOIO XapaKTEPUCTUKOIO TPOMHUCIOBOTO KOMILIEKCY Ha-
L[I0HAJIbHOT EKOHOMIKH I1OCTa€ HOTO CUCTEMHA [IUTICHICTb.
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Larysa Hrytsenko, Hanna Shevchenko

PUBLIC-PRIVATE PARTNERSHIPS AS A MECHANISM OF THE BALANCED
DEVELOPMENT OF RECREATION

Jlapuca I’ puyenxo, I'anna [llesuenxo

JAEPXKABHO-IIPUBATHE ITAPTHEPCTBO SAK MEXAHI3M 3PIBHOBAKEHOI'O
PO3BUTKY PEKPEAIIII

Jlapuca I'puyenxo, Anna Illesuenxo

IOCYJAAPCTBEHHO-YACTHOE NTAPTHEPCTBO KAK MEXAHU3M
YPABHOBEHIEHHOI'O PA3BUTUSA PEKPEALIUU

The possibilities of implementing public-private partnership are considered in the recreational area of Ukraine. The
mechanism of public-private partnership is proposed, aimed at socio-economic balancing recreation that includes such
components as: complex assessment of recreational investment projects, analysis of opportunities and risks for the partners
and stakeholders in the development of recreation; integration of environmental and energy saving aspects in the planning,
construction and operation of recreation, including travel and sports facilities; focus on the construction of facilities and
infrastructure given the wide range of recreational needs.

Key words: recreation, balanced development, public-private partnership, social component.

Fig.: 1. Bibl.: 15.

Posensinymo mModciusocmi 6npo8aodicetts 0epiucasHO-NPUBAmHO20 Napmmepcmea @ pekpeayitiniti cgpepi Vrpainu. 3a-
NPONOHOBAHO MEXAMIZM OepIHCABHO-NPUBANHO20 NAPMHEPCMBA, CHPAMOBAHUI HA COYIANbHO-eKOHOMIUHEe 3DIEHOBAICEHHS
peKpeayii, wo micmumes maxi cKaaoosi, AK: KOMNIEKCHA OYIHKA PeKpeayiinux IHGeCmuyiiHuX NpOeKmie; anaiiz Wancie i
PpU3UKi6 015 napmuepis i 3ayikagienux cmopin y po3eUmKy pekpeayii; 8paxy8aHHs eKON02IYHUX | eHepeemuiytno OujaoHUxX
acnekmie y npoyeci nianygans, 0yoiGHUYMEa ma eKChiLyamayii pekpeayiiuHux, y momy Yucii mypucmudHux i CHOpmuGHUxX
06 ’exmis, opicnmosanicms Ha OYOiBHUYMEO 00 €KMi8 Ma iHGpaAcmMpyKmypu 3 ypaxy8anHsam WUpoKo2o CHeKmpa pekpeayii-
HUx nompep.

Knrouosi cnosa: pexpeayis, 3pisnosadicenuii po3sumox, 0epicagno-npusammue napmmepcmeo, Coyianbha cKiaoosa.

Puc.: 1. Bion.: 15.

Paccmompenuvl 803M0ACHOCHIU 8HEOPEHUs 20CY0APCMBEHHO-YACMHO20 NAPMHEPCMEA 8 PeKpeayuonnoll cepe Yrpau-
Hul. [Ipednooicen mexanusm 20Cy0apcmeenHo-4acmuo20 NapmHepcmed, HanpagieHtblil Ha COYUANbHO-IKOHOMUYECKOe Ypas-
HOGewueane pexpeayu, co0epICcawjull maKue cocmaesnaouue, Kaxk: KOMIIEKCHAS OYeHKA PeKpeayuoOHHbIX UHEEeCMUYUOH-
HbIX NPOEKMO8, AHANU3 WAHCO8 U PUCKOB OISl NAPMHEPOS U 3AUHMEPECOSAHHBIX CIMOPOH 8 PA36UMuUl peKpeayuil; yyem
9KONOSUHECKUX U DHEp2emUdecKy cOepealowux acnekmos 6 npoyecce NAAHUPOSAHUS, CMPOUMENbCMBA U IKCHIYAMayuu
PEKPeayUOHHBIX, 8 MOM HYUCILe MYPUCTHUYECKUX U CHOPMUSHBIX 00BEKMO08, OPUEHMUPOBAHHOCIb HA CIMPOUMENbCME0 00beK-
Mo U UHPPACMPYKMypbl HA OCHOBE WUPOKO20 CNEKMPA PEKPeAYUOHHBIX NOMPeOHOCME.

Knrouesuvie cnosa: pexpeayus, ypasnogeuennoe pazgumue, 20Cy0apcmeeHno-4acmioe napmHepcmeo, CoYuanbHas co-
CMABNAIOWAS.

Puc.: 1. Buébn.: 15.

JEL Classification: H54, L83

Formulation of the problem. Billions of euros can be brought to national economies
with the help of public-private partnership (PPP) in the world developed countries. The main
sectors for investment are typically determined as energy, road infrastructure, health care,
etc.; in recent years — tourism and recreation as well. Given that the state of the domestic
recreational sector requires significant investments for its restructuring and development,
while its social side traditionally for our country somewhat slows the processes of funding,
especially in conditions of total crisis — experience of involving the PPP is essential. Despite
of the fact that the PPP as a concept and mechanism is currently actively studied and requires
further examination of its characteristics, the fact of its effectiveness is undisputed, especially
in social and economic projects, including recreation, in which the state, business and public
are equally interested.

Analysis of recent studies and applications. Emphasis on formerly unsolved aspects
of the problem. Authors of work [1] M. Franco and C. Estevao propose a conceptual model
of PPP in the tourism sphere at the regional level in context of competitive economic
activities development, while stressing the importance of this sector at the national level. The
scholar researching the recreation P. F. J. Eagles [2] explores the management criteria of the
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most frequently used management models of parks and protected areas. In the work of
V. V. Kruglov [3] the establishment and development of recreational and tourist clusters
based on public-private partnerships are studied. In the paper of H.P. Sklyar and
Yu. V. Karpenko [4] the PPP is analyzed, the directions of improvement the efficiency of
activity and social interaction in tourism and recreation are identified. The work of
S. H. Nezdoyminov and N. M. Andryeyeva [5] is dedicated to PPP in recreation and tourism
sphere in the context of social responsibility. In the paper of D. M. Stechenko and
I. V. Bezuhlyy [6] was concluded that the PPP activates the socio-economic processes in the
recreational and tourism sphere of our country.

However, the questions of PPP influence on the development of recreation considering the
necessity of government regulation and support, the balance of social and economic factors
and other issues that play a particular role in achieving equilibrium in the recreational area —
will require further exploration.

The purpose of the article. Based on the above, the purpose of this study is to analyze and
search for new possibilities of PPP as a mechanism for balanced development of recreation.

The body of the article. Defining the rules of the game in the recreational business, we
believe that public-private partnership is a form of relationship between the state or local
governments and private partners, which are shaped in the form of agreement that provide
the implementation and co-financing of socially significant projects on a long term basis and
allocation of risk, responsibility and reward [7]. Herewith, starting from 2010, when the Law
of Ukraine “On Public-Private Partnership” [8] was adopted, as of today, the expert [9] states
that ... the entry into force of the Law on PPP not resulted in a greater amount of projects due
to the lack of detailed characteristics, the presence of which allows to relate a certain project
to PPP, insufficient orderliness of state projects support procedure, the minimum guarantees
for investors, restriction of PPP...” and as a consequence, change of the rules of the game
(according to the Law of Ukraine in 2015 [10]), namely:

— changes regarding the entry into force certain provisions of the concession agreement
and the rules regarding concession payments — create more favorable conditions for business
for the construction of recreational facilities;

— changes to the list of fields of activity where PPP can be used — extending the
capabilities of state support to various, including non-traditional forms of tourism and
recreational activities;

— changes regarding the provision of additional guarantees for investors, in particular the
right of private partner to suspend fulfillment of investment obligations is appeared, if the
prices for a private partner services, which are regulated by the state, are not economically
justified and so on.

Although during the last decade have occurred some domestic achievements on the
project implementation with application of PPP [11, p. 135], merely few of the international
investors took part in them.

In the field of recreation the positive experience of PPP already exists. But in the context
of development of the social aspects of recreational services, and therefore on the way to
equilibrium of economic and social sides of recreation, PPP projects is almost a new thing.

So, in Germany three models of PPP are circulated, namely [12, p. 5]:

— the model in which public authorities control how the company spending investment at
the building, planning and production;

— the model in which public authorities grant to private suppliers privileges for providing
specific works or services;

— the model in which public and private companies combine efforts for the joint execution
of specific projects.
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However, it is stated that in the social sphere the experience with PPP projects is almost
absent. In this context, as subjects of recreational activities in the form of partnership, along
with government agencies, profitable companies, non-profit organizations and communities
are considered [2]. It is substantiated that within the orientation on the principles of
consensus, accountability and transparency, are the best model of involving to leadership the
representatives of non-profit social organizations.

Undoubtedly, a look at the social issues of PPP, as well as economic issues, should be
made in the light of levels of socio-economic development of countries. So, authors of the
article [13] J. P. Sai, N. Muzondo, and E.Marunda examine challenges affecting the
establishment and operation of PPP in sphere of tourism on the example of a developing
country, in particular: lack of trust, lack of adequate incentives, high level of risk, the lack of
legal protection of partnerships, lack of initiative on the side of promising private partners,
lack of government support and willingness to cooperate.

On the basis of the recommendations set out in the works [11; 13, ¢. 8-21; 14; 15, ¢. 70-71,
85-87], in particular, according to the so-called Myulhaymer’s model (Miihlheimer Modell)
[15, p. 110-112], we propose to use PPP mechanism in recreation area in order to maintain
(balancing) its social component along with the economy of rest and recovery sphere (Figure).

Market oriented

State P recreational services Recreatl(?nal
< g enterprise
Authorities’ A Socially oriented
support : recreational services :
1 1
I 7 Project- ~ V%
1 . .
Municipali | 2 organization < Non-government
unicipality 1 \ / organization
N A N
1
1 . . Protecting the population’s
| Construction Services \ interests in the rest
1
Bank < Investor
Financial support for the recreational development

Fig. The mechanism of public-private partnerships for the balanced development of recreation

Source: developed by the authors.

Accordingly, the PPP mechanism which is aimed at the socio-economic balancing of
recreation contains the following components:

— integrated assessment of projects, which includes the following points: organization of
the procedure of carrying out the competition for selection of PPP projects; the choice of
method of financing (forfeiting, grants, subsidies, etc.); installation project, investment and
actual amount of funding; the amount of real estate; economic rationale and prognostic
evaluation of project efficiency; detailed analysis of demand for services in accordance with
project; situationally conditioned operational interventions to the processes of planning and
construction according to project requirements, etc.;

— analysis of the opportunities and risks for all PPP project partners: the community, state
or local authorities, businesses and investors. With this approach additional complications
might appear because of the increased number of participants with different interests.
However, provided the effective coordination and conflict management additional benefits
can be achieved that extend beyond just providing recreational services and will increase the
attractiveness of the of the territory and improve the welfare and living standards of citizens;

— broad consideration of the environmental and energy saving aspects in the process of
planning, construction and operation of recreational, including travel and sports facilities and
structures;
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— orientation on construction of facilities and infrastructure, given the wide range of
recreational needs: as people who spend considerable resources to rest or are professional
athletes requiring specific recreational services involving, for example, special functional
equipment; and people with the usual requests for rest or recovery and receiving positive
emotions, but also and above all socially vulnerable groups, children, seniors, people with
disabilities and others.

In general, the implementation of PPP as a mechanism for balanced development of
recreation should focus primarily on cultural differences, administrative traditions and
principles of social and economic life within the studied territory. If the local authority (or
government representatives) sees in the medium and long term benefits for the development
of their territory from the construction or restoration of certain recreational (tourist, resort,
sports) facilities and structures, then it is appropriate to consider PPP as an alternative form of
recreation business. In contrast to the direct government involvement, the involvement to
management through PPP private economic agents will result in their interest to create
sustainable demand for recreational services, and thus a high level of quality services and the
overall attractiveness of the recreational industry. There will a peculiar effect of shared
responsibility and therefore will merge the finance of municipal (state budget) and private
(funds of individuals and legal entities, foreign investment) sides of partnerships.

Conclusions and propositions. Thus, in the field of recreation, which is determined
among other sectors of the national economy by its social component, which is not less
important than the economic component, in the absence of budgetary funds PPP is a
mechanism that is able to invest in this sphere and moreover — to invest to integrated
recreational product. Precisely such an approach complies with the requirements the concept
of sustainable development and promotes the development of recreational business in the long
run. The PPP mechanism proposed in the given work differs among other mechanisms and
instruments to support the development of recreation as follows: the complex assessment of
projects, analysis of risks and chances for all partners and third parties, taking into account a
wide range of recreational needs and, above all, needs of social orientation.
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COMPARISON OF RUNNING A SMALL ENTERPRISE IN GERMANY
AND UKRAINE
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IOPIBHSIHHS BEAEHHSI MAJIOI'O BIBHECY B HIMEUUUHI TA YKPATHI
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CPABHEHUME BEAEHUS MAJIOT'O BUSHECA B I'EPMAHUU U YKPAUHE

In this article work of private enterprises in Ukraine and Germany is compared. It is highlighted a set of features that
determine successful functioning of small business enterprises in Germany compared to Ukraine. In addition, the system of
private enterprises is considered in the article as the basis of social and economic development of a country. Particular
attention is paid to national characteristics of accounting. Also the importance of maintaining small private enterprises by
the state is emphasized.

Key words: small business, accounting, financial reporting, capital, profit,house management, enterprise.
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Definition of the research question. Today it is difficult to overestimate the importance
of small business in the overall economic system of the state. The sector of small-scale
business is one of the most important sectors, because it determines the quality of the proper
functioning of the market economy within the country. The activities of private enterprises
have a significant effect on the competition, because they are an indispensable part of the
competition, which in turn causes the healthy functioning of the market economy. Small and
medium-sized enterprises (SMEs) provide numerous new jobs by meeting the demand for
products that are not produced by large enterprises and performing their social function. “Out
of the 7.4 million people employed in Ukraine, in 2013 more than two thirds (67.8%) were
working in the SME sector: 40.7 % in medium-sized and 27.1 % in small-sized businesses.
Independent entrepreneurs provided 993,800 jobs for the economy. Overall, in 2013, the SME
sector provided employment to 24.6 % of the economically active population of Ukraine" [1].

It should be noted that micro and small enterprises in Ukraine are extremely vulnerable to
negative external influences, such as fluctuations in prices of resources, raw materials and
products, and difficulty of raising funds through loans, changes in tax and customs
legislations. However, we should remember that this year Ukraine “rose” in the ranking of the
ease of doing business index from the 96th to the 80th position, as compared to 2015 [2].
Thus, the environment for doing both large and small and medium business has improved to a
certain extent, but it’s too early to talk about the ease of doing business in Ukraine.

In Germany, the development of small enterprises is more dynamic. It is caused by the

business environment, which differs from the environment in Ukraine. Given this fact, you
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can understand what features make a small business in Germany more efficient, and to
identify what can be transferred into Ukrainian business practices.

Analysis of recent research and publications. The problems of small businesses in
Ukraine are researched by such scholars as Mylyavska E. P., Vorotin L. 1., and Sokolenko
V. A. Accounting for small businesses and the peculiarities of their operation in Germany are
investigated by Zharikov L. A., Naumova N. V., Haluzina S. M. and Pupshys T. F., which
confirms the relevance of research features and effectiveness of the German business,
compared to domestic business.

Underlining still unsolved aspects of the problem. However, scientists explore factors
influencing small businesses in Germany and Ukraine separately, without comparing the
advantages and shortcomings in their operation. This study proposes to explore what you can
learn from the organisation of such enterprises in Germany. Ukrainian businesses may benefit
from the German system. As well as, to assume what characteristics of German businesses
could be transferred to Ukrainian enterprises and what would be very difficult to implement.

The aim of the study. The article aims to study the characteristics of the small business in
Germany, by following a specific example, its finance and accounting, as well as to make a
comparison of the business models of Germany and Ukraine.

Main material. This paper proposes to highlight the main advantages and disadvantages
of having a small business in Germany and explore the main features of industrial and
financial activity of a typical German company. As well as to suggest what features of
businesses in Germany can be practically applicable to Ukraine.

Firstly, we should note the significance of entrepreneurship for the German economy,
which in 2016 ranked fourth in the world by nominal GDP [3]. In 2011, more than 60.0 %
(26.2 million) of employees in Germany were working in small- or medium-sized businesses.
99.3 % of all companies were small [4]. We believe that the situation has not changed
significantly since then. Therefore, we can assume that such a high employment rate and the
large number of small- and medium-sized enterprises are due to the comfortable conditions
for such businesses in Germany.

It should be noted that in Ukraine, the share of small businesses in the total number of
enterprises is also large: “In 2013, in Ukraine, there were 393.300 companies. Among these
companies, only 659 were considered to be large-scale enterprises, that have more than 250
employees and annual revenue of at least EUR 50 million. Thus, 99.8 % of companies in the
country are classified as SMEs, of which 81.0 % are in the group of micro enterprises
employing up to 10 people with an annual income of up to EUR 2 million” [1].

The activities of SMEs are vulnerable to external factors such as the demand for goods
and services that are offered on the market by the companies, costs of raw materials and
products, lack of investment and capital, the administrative burden of the tax authorities, as
well as other factors. We can compare how these factors affect SMEs in Germany.

The first feature of interest to those who think of opening a business or expanding an
existing is a low interest rate (an average of 3.45 % [5]). To receive the credit one must have a
good credit history. This condition is applicable to residents of Ukraine as well, where
Oshadbank, as of November 2016, was offering loans with the interest rate of 21.75 % [6].
For relatively stable German companies operating on the market for at least 5 years and which
have satisfactory financial performance, banks such as Kreditanstalt fiir Wiederaufbau (state-
owned), offer a credit of 1 % (but, under certain conditions) [7].

Also, it is hard not to mention skilled labor. In Germany, the Ausbildung is the common
practice, where young people do not commit to studying in the university, but work in their
fields of interest, receiving salary and simultaneously gaining knowledge, required for their

101



[MTPOBJIEMU I ITEPCIIEKTB EKOHOMIKH TA YIIPABJIITHHA
TAJTY3EBHU ACITEKT PO3BUTKY HAIIIOHAJIBHOT'O I'OCIIOJIAPCTBA

Ne 4 (8), 2016

future career. In addition, it is worth noting the fact that this country attracts some of the best
experts from around the world.

One of the main conditions for the active development of small businesses in Germany is
the comprehensive level of state support. The main focus for assistance from public
authorities in Germany, as well as a number of other developed countries, are the high-tech
industries. Small businesses in such sectors have privileged access to public financing.
Financing includes directions shown in Figure.

The state support of small
businesses in Germany

s N

Financing projects aimed at
preserving and improvement
of the favorable environmental
conditions associated with
\_ environmental protection )

Giving credits to small and
medium enterprises focused on
innovation

A\ 4

Giving credits to small business,
which are involved in develop-
ing regions of Germany with

Financing projects in companies
engaged in certain areas that need the
most radical modernization

Giving credits to companies
engaged in construction of new
housing and solving problems

low Economic performance of production L with housing

/

Fig. The main directions of state support of small businesses in Germany

Source: compiled by authors based on information from [8].

An important part of any business is cooperation with the internal revenue service. In
Germany, during the first three years of lifetime of a small business no control over its
income is established, but at the end of this period, the responsible authorities conduct a
detailed monitoring of the financial activities of the business. However, if the company does
not violate the “rules of the game” of taxation that are transparent and stable (which is very
important for the reality of Ukraine), then no problem arise.

In October 2016, Prime Minister of Ukraine Vladimir Groisman said that during a special
meeting the government will consider a bill on tax holidays for small businesses for the first
five years. “The bill aims to simplify life for businesses and remove the obstacles that prevent
entrepreneurs from operating normally and developing further. In particular, simplify tax
administration, reduce costs and time. Also, proposed changes include the introduction of tax
holidays for five years for small businesses, the introduction of transparent VAT refunds
through a single register and transfer of databases of the State Fiscal Service to the Ministry
of Finance”, wrote the head of government [9].

One of the features of a small business in Germany is that they can publish reports in
abbreviated form and are exempt from a number of general requirements regarding the
composition and depth of detail of financial reporting, including the drafting of explanatory
notes. They have a right to skip the formulation of the statements of fixed assets and cash
flow, as well as the report of the main results and prospects, and they do not have to list large
debtors and creditors.

All rules governing the accounting and financial reporting in Germany are contained in
the so-called German Commercial Code (HGB: Handelsgesetzbuch).

The Commercial Code (hereinafter “TC”) defines the minimal requirements for
accounting and reporting for all companies engaged in commercial activities. Of course, there
may be exceptions to the rule for businesses that do not exceed a certain size (SMEs) and
basic requirements for consolidated reporting. Moreover, these requirements vary depending
on the size of the enterprise. The enterprises are divided into micro-, small-, medium- and
large-scale businesses [10].

Requirements for financial reporting in Germany differ depending on the size of the
company. The classification of enterprises depending on their size is given in Table.
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Table
The classification of enterprises by size
Size of enterprise Employees Annual income
Micro enterprise Up to9 Up to EUR 2 million
Small enterprise Up to 49 Up to EUR 10 million
Medium enterprise Up to 249 Up to EUR 50 million
Large enterprise More than 249 More than EUR 2 million

Source: Ministry of Statistics of the Federal Republic of Germany [3].

It should be noted that the basic principles of accounting in Germany, the rules of
recognition, measurement and display of economic activities, are very similar to the relevant
principles in the legislation system of Ukrainian. The German accounting tradition is firmly
rooted in Ukraine. However, there are slight differences. Namely, in Germany, it is
permissible to use two methods of reporting income: the method of reporting full costs by
cost elements (Gesamtkostenverfahren) and the method of reporting functional expenses by
cost items (Umsatzkostenverfahren) [10].

Foreign exchange transactions are accounted based on the exchange rate on the date of
transaction and exchange differences arising at the time of payment are recorded as profit or
loss in the current period. Accounting for inflation is not recognized by German
entrepreneurs, because the level of inflation in Germany is low. It plays a role only in cases of
consolidation of accounts, if the subsidiary is located in a country with hyperinflation [10].

The annual accounts of all companies, except small companies, are audited by
independent auditors.

Penalties for violations associated with the preparation and submission of financial
statements vary. They range from administrative fines for missing deadlines of publishing
statements and fines of up to EUR 5.000 for delays in the publication of reports to up to 3
years of imprisonment and large fines in cases of distorted reporting by the officials of the
company or their auditors [10].

Theoretically, companies in Gzermany have the right to choose what kind of individual
financial statements to publish, based on the national standards or standards of IFRS.
However, in practice, most companies that are not listed at stock exchanges, publish their
statements according to German standards, since financial statements prepared according to
German standards are the basis for payment of dividends and taxation; and the standards
defined by IFRS are rather complicated.

German commercial law offers a wide range of legal forms of companies. We will now
consider briefly the features of the most common legal form, an individual enterprise (Das
Einzelunternehmen).

The individual enterprise (hereinafter “IE”) is an enterprise, whose sole member is a
natural person, who does not apply to the category of the liberal professions, whose work is
conducted on behalf of that person. The individual enterprise is the simplest legal form. IE is
not a legally independent unit. The rights and responsibilities associated with the activity and
the existence of IE have a direct relation to its single participant, who is responsible to the
creditors by all of their possessions.

IE is created at the moment of notifying the relevant public service (Gewerbeamt) and
obtaining all necessary permits, in cases where it is required based on activities of the IP. An
entrepreneur may have several such companies, they may also work for hire, but with one
limitation, they may not work for themselves. All that is required from such an entrepreneur
by the state is to submit their income in tax statements timely and properly. However, the
state applies this requirement for all other types of businesses as well [11].
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Nobody gives directions to the entrepreneur about the starting capital with which they
should start their business. No one interferes in the planning and production process.

This form is good for the initial phase. In that case the company is not recognised as so
called Vollkaufmann, or such for which the commercial law requirements are applicable. The
company is not added to the trade register (das Handelsregister), and its profit (der Gewinn) is
calculated using the simplified method. But the entrepreneur meets its obligations with all of
their its property: there is no difference between the property owned by the company and
personal property in this case [11].

However, a typical Ukrainian businessman can also highlight a number of weaknesses in
the German system.

First, a different from the Ukrainian form of communication with the public (including
tax) authorities. German bureaucrats are incorruptible, and at the end of the first three years
without strict control, the financial statements are checked fairly strictly.

Secondly, since in Germany most people are engaged in SME, market entry barriers are
significant. Therefore, the product must be innovative to allow the business to find its niche.

However, it is clear that these two factors have a dual nature. Institutional environment
without corruption guarantees the transparency and stability of its subjects. The competition is
high and the competition effect indirectly stimulates innovation.

More urgent issues for sectors of small- and medium-sized business in Ukraine are:

1. The importance of raising funds in the initial stages of operation of SMEs and/or at the
stage of its expansion to the middle tier. The owners usually invest their own funds, as access
to bank loans is limited, and offered interest rates are unfavorable. Due to this situation, the
informal capital market is developed: entrepreneurs use money of friends and relatives during
the most difficult stage of the business, its foundation. “As a result, small businesses in the
early stages contain a paradox: a combination of the highest risk with the lowest income.
Moreover, a small start-up capital of a small business creates a further limitation for domestic
funding and the complexity of outsourcing” [12].

2. The inequality of SMEs and the bodies that supervise them. It relates to the lack of
clarity of law (in contrast to the transparent laws in Germany) that lead to the fact that
regulatory authorities abuse given to them powers (also under influence of corruption) and
stimulate the transition of SMEs to the shadow economy or their full termination.

3. Price fluctuations for raw materials and energy.

4. Changes in customs and tax legislation.

5. The unfavorable political situation in the country.

Conclusions. The article examined the features of small business in Germany and the
problems of SMEs in Ukraine. The positive features of having a small business in Germany
include the following:

— small German companies enjoy many simplifications in accounting, compared with
Ukrainian businesses;

— loans are more affordable because interest rates in Germany are lower;

— a new small business has tax holidays for three years;

— transparency and sustainability of regulations that determine the control of the
enterprise by public authorities;

— workforce is highly qualified.

There is a possibility that some of the conditions that make conducting business in the
West easier (e.g. tax holidays) will be available for Ukrainian entrepreneurs. However, the
healthy functioning of the market is directly influenced by the institutional factor: the
presence of corruption and the opacity of interaction between employers and the state.
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At the same time, in Ukraine, these characteristics (providing information about the
company, paying taxes to relevant authorities, raising capital, etc.) are obstacles for the
dynamic development of SMEs, because:

— SME:s do not have access to loans with low interest rates;

— SME:s do not have access to tax holidays;

— Customs and tax laws are often subject to changes;

— Communication between SMEs and supervisory authorities is not transparent;

— Prices of commodities fluctuate.

The presented problems can only be solved by the consistent state policy on the
development of the SME sector, which should include the following steps:

1.A clear definition of the powers of control of public authorities in the legal acts
concerning the communication with small and medium enterprises;

2.Optimization of taxes and fees;

3.Giving SMEs access to credits for the creation of the business and its expansion.
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OBOCHOBAHUE HEOBXOJANUMOCTH OTKA3A OT COBPEMEHHbBIX
WHCTPYMEHTOB JEHEKHO-KPEJIUTHOM IMOJIUTUKH

Olha Abakumenko, Taras Dorosh

THE RATIONALE OF REJECTION THE MODERN TOOLS OF MONETARY
POLICY

Y emammi nagedeno apeymenmu neobxionocmi giocmyny 6io cyuacHux iHCmpyMenmia peanizayii 2pouio8o-KpeoumHoi noaim-
Ku y ceimi. JJosedeno HU3bKy egheKmueHicb npoepam KilbKiCHO20 NOM SAKULEHHS A 6UCTIOBNEHO NPUNYWEHHS, WO SDOULO] KOUWMU
610 mpemvoi npocpamu abcopbyeas came DIHAHCOBUL PUHOK, CIMEBOPUSLUU THAKUM YUHOM NepedyMOBU ONisi CNEKYIAYIN HA OKpeMUx
020 ceamenmax. Bucnoeneni nponosuyii' @ Konmexcmi GHMUKpU3080i NOAIMUKYU HA QIHAHCOBOMY PUHKY, SIKI IDYHMYIOMbCS HA NO-
CMYIamax ascmpiticbkoi WIKOU eKOHOMIKU 000 NPUNUHEHHSL OEPAUCABHO20 GMPYUANHSL 8 eKOHOMIKY, nepedycim nikgioayii Oankie-
CbKOI QIANLHOCIE 3 YACIKOBUM DE3EPBYBAHHAM MA YEHMPATLHO20 OAHKY i 66€0eHHS 3010M020 CIAHOAPNTY.

Knrouogi cnosa: cpowioso-kpeoumna noaimuka, @inancosa Kpusd, QIiHAHCOBUL CEKMOp, NPOSPaAMU  KiTbKICHO20
NOM ‘AKUICHHSL.
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B cmamve npusedensvi apzymenmoi HeoOXOOUMOCHU OMKA3A OM COBPEMEHHBIX UHCIMPYMEHMOE Pearu3ayul OeHeHCHO-
Kpeoumnou nonumuku 6 mupe. Jlokazana nusKkas 3Q@exmusnocms npocpamm KoaUuecmeeHHo20 CMASYEHUs U 6bICKA3AHO
npeononodicenue, Ymo OeHedicHble CpeOCmea Om mpembveli nPopammbvl abcopouposan UMEeHHO QUHANCOBbILL PbIHOK, C030a8
maxKum oopazom npeonocwvliKu Ol CNeKYIAYUll Ha OMOENbHLIX e20 ceeMenmax. Bvickazannvie npednodicenus 6 Konmexcme
AHMUKPUZUCHOU NOTUMUKYU HA PUHAHCOBOM PbIHKE OCHO8AHbL HA NOCMYAAMAX ASCMPULICKOU WKOIbL IKOHOMUKU OMHOCUMe-
JIbHO npeKpaujenus 20cy0apCmeeHno20 eMeuamenbcmea 8 IKOHOMUKY, npedxcoe 6ce20 TUKeUuoayuu OAHKOBCKOU OesmenbHo-
CMU ¢ YACMUYHBIM PE3EPEUPOBAHUEM U YEHMPATbHO20 OAHKA U 86€0eH s 3010020 CIMAHOApMA.

Knrouesuvie cnosa: oenesxcrno-kpedumnas norumuxd, QuUHaHcosblil KpUsuc, UHAHCOSbLIL CeKMop, NPOSPamMMbl KOIu4ec-
MEEHHO20 CMASUEHUS.

Puc.: 6. Tabn.: 1. bubn.: 6.

The paper presents the arguments of the necessity to rejection the modern tools of monetary policy implementing in the
world. The low effectiveness of the quantitative easing programmes proved. It is suggested that funds from the third
programme factored in the financial market, thus creating the preconditions for speculation for specific market segments.
The proposals in the context of anti-crisis policies in the financial market based on the postulates of the Austrian school of
Economics concerning the cessation of state intervention in the economy, primarily the elimination of banking with a
fractional reserve and the Central Bank and the introduction of the gold standard.

Key words: monetary policy, financial crisis, financial sector, the quantitative easing programs.

Fig.: 6. Tabl.: 1. Bibl.: 6.

JEL Classification: E42, E50, E52

IMocranoBka npodaemu. CTUMYIIIOBaHHS €KOHOMIKH I'POILIOBO-KPEAUTHUMHU METOJaMHU
0CO0JIMBO aKTMBHO po3rouasocs micis po3nanay bperon-Byncbkoi rpoiioBo-BaitoTHOI cuc-
temu y 1973 pomi. Llpomy mocnpusizio He Jmiie 6e3pe3yIbTaTHBHICTh KEHHCIaHCHKUX METO-
B, SIK1 3araHsiIM €eKOHOMIKY B crarduisiiito, a i Bigmona ypsany CILIA Bin cBoix 3000B’s13aHb,
SIK1 CKJIQJIMCS ITICIIE BBEACHHS 30JI0TOJCBIZHOTO cTaHAapTy. HacTymHa cBiTOBa BalfOTHA CHC-
teMa — SImaiicbka — npoaykyBania ¢iaTHi (digyuiapHi) rpour, ki 3a0e3Me4yroThes JIMIIE aB-
TOPUTETOM Ta TapaHTISIMU JEPKABHU 1 HE MAIOTh Mia COO0I0 TPaJAMIIITHOTO 3a0€3MeyYeHHs y
BUTJISA/Il TOPOTOIIHHUX METaTIB/ €eKOHOMIYHOTO TOTEHIIAy KpaiHu. Pazom 13 momiHyr04010
Ha TOI Yac MOHETAapUCTCHKOIO KOHIEMI€I0, siKa OyJla OCHOBOIO €KOHOMIYHOT MOJITUKHU Oara-
THOX JIEpKaB Ta MoJjisirajia B HEAOMyILeHH1 Aedusuii, emicis (iaTHUX rpoiuei crana ii [exo-
HOMIYHOI noaimuxu] TOJJOBHAM METOJIOM.

[HTepBeHLli Ha BUIBHOMY PUHKY Ta BIUIMB Ha MPOLIEHTHY CTAaBKY CTaJd OCHOBHUMHM IH-
CTPYMEHTaMH JCPXKABH y CTUMYJIIOBaHHI €EKOHOMIYHOI aKTHBHOCTI. Uepes IeHTpaIbHUI OaHK
y Oarateox po3BuHeHuXx kpainax (CILIA, Benuka bpuranis, fSnowis) mpoBoAwIacs MOJITHKA
«JIEIeBUX IpoLIEH», sIKa MOoJIsraja y HOCTYIOBOMY 3HMKEHHI IIPOLIEHTHUX CTaBOK Ta J0Jar-
KOBIM eMicii rpomeid. /o meBHOro yacy taka moJjituka 0yna edpextuBnoro. [lepmioro, XTo mo-

© Abakymenko O. B., Topom T. C., 2016
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YaB CTpaXJaTH BT MPOBEACHUX MOHETApPHHUX 3aX0/IIB, CTala €KOHOMIKa SMOHIi, sika HaMmara-
J1acst 3/IC1LIEBIIIOBATH BJIACHY BAIIOTY 3 METOIO CTUMYJIIOBAHHS €KCIIOPTY.

B ocranni 15 pokiB cnocrepiraerbcsi BUUYEpPHAHHS MOXJIMBOCTEH 10 3HM)KEHHS DPIBHS
MPOLIEHTHUX CTAaBOK — TaK 3BaHa «IIAcTKa JIIKBIJHOCTI», fKa MOJSATa€e B TOMY, 110 [IEHTpalb-
HUM OaHK HE MO’KE€ 3HU3UTHU MPOIEHTHY CTaBKYy, TOMY L0 BOHA ¥ Tak 3HaXOJUThCS HA MiHI-
MaJbHO MOKJIMBOMY pIBHI. 3Ba)Kalouu Ha 1€, MiJ Yac Ta MICJs OCTAaHHbOI (PIHAHCOBOI KPU3U
Oynu BUIPOOYBaH1 BITHOCHO HOBI METOJM CTUMYJIIOBAaHHS €KOHOMIYHOI aKTUBHOCTI — IIPO-
rpaMy KUIBKICHOTO IMOM’sKIIEHHs (quantitative easing — QE). He moxxHa oqHO3HauHO roBO-
PUTH, 1110 TOJIOH1 MPOTpaMu HE IPOBOAMUIIUCS B MUHYJIOMY, F'OJIOBHOIO OCOOJIUBICTIO «HE/IaB-
HIX» IPOrpaM KUIbKICHOTO IIOM SIKILIEHHS € O(]iliiiH1 3asBH PErYISITOPIB NPO X IPOBEICHHS.

BignosinHo A0 0o¢iiiHO1 Teopii, MONepeJHbOI0 METOIO MTPOrpaM KUIbKICHOTO TOMSIKIIEH-
HS € 3HIKEHHS PIBHS JIOXIIHOCT1 (PIHAHCOBUX IHCTPYMEHTIB, NEpeayciM OOpProBUX, TAKUM UH-
HOM BIUIMBAIOYM Ha 3arajbHy JOXIAHICTh Ha (iHaHCOBOMY pUHKY. LleHTpanbHuil OaHk, SKUii
Ma€ TMOBHOBAKEHHS 1 MOXJIMBOCTI HEOOMEXKEHOI eMiCii TPOIIOBOi MacH, BUCYBA€E JIOAATKOBHIA
MIOTIUT Ha TaKl I[IHHI TanepH, SAKi eMITYIOThCSI EKOHOMIYHUMU Cy0’€KTaMU, y T. 4. IEP’KaBOIO Ta
Cy0’€KTaMu TOCHOJApIOBaHHA, 30KpeMa OaHKIBCBKUMHU yCTaHOBaMHU. SIK pe3ysbTaT, OCTaHHI
OTPUMYIOTh JI0JAATKOBI I'POLIOB1 3ac00U, SIKi CIIPSIMOBYIOTh Ha KpEAUTYBAHHS, 3/1lICHEHHS 1HBE-
CTHILIIH, Iep>KaBHUX IporpaM Touo. TakuM YMHOM BJA€ThbCS CTHUMYJIIOBAaTH €KOHOMIUHE 3pOC-
TaHHs: 30UIbIIYBAaTH BUPOOHUITBO, 3HW)KYBAaTH 0€3pOoO0ITTs, TpUMAaTH BIINOBIIHUI PIBEHb IH-
¢bnsmii. Kpim Toro, y Xoai Takux MporpaM MUICHIIOETbCS yBara 10 OUTbII JOXITHUX
(iHaHCOBUX IHCTPYMEHTIB, SIKI HE MOB’sA3aH1 3 OOPrOBUMHU BITHOCHHAMHU, MEPEAYCIM, 10 aKI[IH.
Uepes kaHam KOpnopaTUBHOTO (hiHAHCYBAHHS TAKOX BIATOBIIHO 70 TEOPii MOXKE 31IMCHIOBATH-
Csl peatizarlisi IHBECTHUIlI. Y 3arajJpbHOMY Il BC1 3aX0/IM 1 BIIMOBIAHUH JIAHITIOT PEaKIlid €KOHO-
MIYHUX areHTiB MalOTh CIIPABUTH TIO3UTHBHUI BIUIMB Ha EKOHOMIKY.

AHaJI3 ocTaHHIX J0CaizKeHb i myOmikamiii. [nenTudikaris eheKTUBHOCTI TPOIIOBO-Kpe-
JUTHOT TOJIITUKH LIEHTPOOAHKIB, OCHOBHHMX IHCTPYMEHTIB Ta BaXKEJNIB 1i peatizailli OCTAHHIMH pPo-
KaMH € NOMYJSIPHUM Ta aKTyaJbHUM IMUTAHHSIM CEpel] BITYM3HAHUX Ta 3apyOLKHUX y4eHUX. 3Ha-
YHY yBary 3a3HauyeHii npoOnemi npuauisiiu A. ['ansuunHcbkui, B. I'eenis, M. CaBnyk, A. Mopos,
B. Crenemax, B. Mimenko, P. Jlucenko, C. Mucak, O. JI3100mtok, B. KopHees Ta iHmi.

BuainenHs He BHUpilIeHMX paHille YACTHH 3arajbHOI NpodieMu. 3BaXkaloyu Ha MiH-
JIUBICTh 30BHIIIHBOIO CEPEOBUINA Ta rio0anizaliio cBiTOBOI ()iIHAHCOBOI CUCTEMH, aKTyali-
3YETbCSI HEOOXIHICTh KPUTUYHOTO BU3HAUYEHHSI aJIeKBaTHOCTI BUKOPUCTOBYBAHUX IHCTpyMe-
HTIB T'POIIOBO-KPEIUTHOI OJIITUKM B YMOBAX 3arOCTPEHHSI KPU30BUX SIBUL] B €KOHOMILII.

Mera crarri. ['0J10BHOIO METOIO 1II€T CTATTI € OOIPYHTYBAaHHSI HEOOXIIHOCTI BIACTYILY BiJ
CY4YaCHUX IHCTPYMEHTIB I'POILIOBO-KPEIUTHOT MOITUKY, SIKY IPOBOJATH LIEHTPOOAHKH MPOBII-
HUX KpaiH CBITY.

Buxnan ocHoBHOro marepiajy. BiamoBinHo 10 BUYEHHS aBCTPIMCHKOI ITKOJIM €KOHOMIKH
oOuaBa MeToau: SK 1 3HIKEHHS NPOIEHTHOI CTaBKHU, TaK 1 MpOrpaMu KUIbKICHOTO
IIOM SIKILIEHHS, CIIPSIMOBAaHI Ha OJHY METy — BIUIMB Ha THUMYacoBY I€peBary €KOHOMIYHHUX
Cy0’€KTIB, TOOTO MITYYHE 3HWKEHHS PUHKOBOI CTaBKHU JIOXOJHOCTI. Bij mpoBeneHHs naHux 3a-
XOJIB CJiJl O4IKYBaTH, SIK JOBOJUTH INPAKTUKA, PO3TpauyaHHs pecypciB, EKOHOMIYHUNA OyM Ta
3arajlbHOEKOHOMIYHY IMKJIIYHICTb. bepydn 10 yBaru BiIHOCHO HEBEJIMKUN IPOMDKOK dYacy,
SIKUH MPOWIIOB Bl MOMEHTY 3/11CHEHHSI TAKUX MOHETApHUX IIPOIrpaM, He BAEThCS aHAJI3yBa-
TH IPsIM1 HACTIKY Takoi NOJMITHUKY. OHAK HENPSAMI HACHIKU MOKEMO CIIOCTEPIraTH BXKE ChO-
rojHi. Ha ocHOBI cTaTUCTHUHUX aHUX CIIPOOYyeMO 1IEHTU(DIKYBATH 1X cepel] HIOBEPXHEBUX pe-
3yJIbTaTIB KUIBKICHOTO IIOM’SKIIEHHS, SKI MOXYTh BMJaBaTHcs Ha nepwuil normsa. [ns
npukiagy Bukopucraemo ekoHomiky CIIA, mo Biguynu Ha coOi mpoBeeHHs HaiimacTaOHi-
KX OQIIMHUX MPOrpaM «KUIBKICHOTO MOM’sKIeHHsD. Kpim 1HIMX moaidHuX 3aX0/iB, MICHS
¢iHancoBoi kpusu 20072009 pp. BoHA IiepexuiIa 3arajioM TpU Taki IPOrpamu:
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I)rpynens 2008 — 6epezens 2010 pp. 3a meit yac Ha HIHAHCOBUN PUHOK OYJI0 «BIUTOY
omuseko 1,7 Tpia qon. CHIA;

2)muctoman 2010 — uepBens 2011 pp. — Ha 3aransHy cymy 900 mupa mon. CHIA;

3)Bepecenb 2012 — rpymens 2013 pp., min 9ac siIKOi HEHTPOOAHKOM CKYMOBYBAJIMCS IIHHI Ta-
niepu Ha cymy Bin 40 o 85 mupa noin. CIIA momicsiuno (3aranom 6museko 1,6 Tpia non. CHIA).

Jlji BU3HA4YEeHHsI pe3y/bTaTiB IPOrpaM CIIOYaTKy MMPOAHATI3yEMO TUIIOBI arperoBaHi Mak-
POEKOHOMIYHI MOKa3HUKH, TOOTO SIKUM YMHOM BijipearyBajla €eKOHOMIKa Ha Pi3Ke BJIMBAHHS
rpomoBoi macu (puc. 1 ta puc. 2).
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Puc. 1. Junamixa npupocmy epowoeoi 6azu i peanvrozo BBII (y oonapax 2009 p.) CIIIA y 2009-2015 pp.
(% 0o nonepednvozo Keapmay)

Jlxepeno: [1].
115,0 12,0

10,0
110,0
8,0

105,0 6.0

4,0
m— |HEKC CMOKMBYMX

100,0 UiH (niBa wkana)
m=m PiBeHb 6e3p0BITTA 2,0
95,0 0,0
OO O0OO0O T T oo T NANNNMOMOM®OWST T T T OO
OO0 O Fr r ¥ Y rrr Yy r Y r 7Yy “rUyrUYqrrrrYrIrIrYIrTrrrrrrorrT
~N S NS T NN ST T YT T TESETETETTEYETeTETETTERERTEETETTETETETPCTETEREETPTETEPCETETETCTERTETETTETPCDTETETTEIRTTERTTERTTE,IETESE
o O - O O~ O O - O O~ O O~ O O~ O (=20
I I s s I e e s s I N e s s N e e N e N e R N s I R s
b adb=db=db=Eb=db=db=db=db=db=db=db=Eb=Eb =D =dD=db=Eb =D =db=db=dD =db =db =D =Eb =Eb =Eb =}
OO0 0000000000000 0D000 00000000 O0
QE1 QE2 QE3

Puc. 2. Junamixa memnie inghasyii ma piens 6espo6imms y CLLIA y 2009-2015 pp.’
Jlxepeno: [1].

"' ix wac pospaxysky Temmy iH¢wii rpyness 2008 poky npuitMaetses sk 100.
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Oppa3sy ciij 3a3HauyuTH, 110 TEMIH MPUPOCTY I'POIIOBOI MACH B MEPIOJ MPOBEJIEHHS Ta-
KHUX IIPOrpaM 3HA4YHO IepeBuIlyBasiv BiaAnoBiaH1 nokasHuku BBII. Kpim Toro, nikaBum € Toii
(axT, 110 TEMIH NPUPOCTY BAJIOBOTO MPOIYKTY I1IBUILYBAJIUCS B Mepioan 0e31M0cepeHbOro
BJIMBAaHHS I'pOUIEH 1 3MEHLIyBaUCS B MEepioAM iX mpunuHeHHs. OJHaK He3Ba)Kalouu Ha Lie,
npotaroM Bchoro nepiony BBII pic pomatHiM Temnamu, a 3arajJbHUM IOPUPICT peanbHOTrO
BBII 3a 6 pokiB cranoBuB 14,5 %. JIonUIbHO TaKOX PO3TIISIHYTH TEMITA MPUPOCTY PEATHHOTO
eKCIOPTY TOBapiB 1 MOCHyr. 3a AOCIIKYBaHUM mepioj Led MOoKa3HUK cTaHoBUB 37,21 %,
MIPUYOMY MPOCIIIIKOBYETbCS TEHAEHLIS, MO1I0HA IO MONEePeAHbOr0 OKa3HUKA, KOJIM HalBU-
ol TeMOH HOpUPOCTYy 30IraroThCs 3 IMepiojJaMU AaKTUBHOTO IPOBEICHHS KUIBKICHOTO
oM’ sKIIeHHs. YacTKOBO 1€ MO>KHA MOSCHUTH 1 NaAIHHIM Kypey aonapa CIIA B ui nepioau,
X04a 3arajioM MpoCIiIKOBYEMO TEHJICHIIIIO 10 HOTO M1ABUIICHHS.

[eii mepioa xapaKTEpU3YETHCS 1€ OJHIECI0 MO3UTHBHOIO TEHJICHIIIIO — 3HIDKCHHSIM PIBHS
0e3po0iTTs: Tak, 3 Makcumymy y BepecHi 2009 poxy — 10,0 %, crocrepiraeMo 3HMKEHHS 10
5,1 % y BepecHi 2015 poxky. 3arajgom CKIaJa€eThCsl MOBEPXHEBE BPAKCHHS PO TMO3UTHBHUN
e(eKT BiJ MPOBEACHUX MOHETAPHUX MporpaM. Xo4ya HE MAaEMO MIJCTaB CTBEP/KYBATH, LIO0 32
IHIIUX PIBHUX YMOB MU MOTJU O OTpUMaTH Takuil caMuil epekT. 3 TaKOIO K BIEBHEHICTIO
MOXEMO CTBEPKYBATH, IO MPUINHOI €KOHOMIYHOTO 3pOCTaHHS CTaB MOCTYIOBUHN BIIXIJ
€KOHOMIKH B11 KPH30BHX SIBHILI.

Ha xopucTh TBEpIKEHHS PO Te, 10 IPOrpaMu KUIbKICHOTO MOM SIKIIIEHHS HE MaJId HISIKOTO
MO3UTUBHOTO €(heKTy Ha He(PIHAHCOBUI CEKTOP €KOHOMIKM MOXE CBIIUUTH MOKA3HUK 1HQIIALII.
3a nepioau nposeaeHux mnporpam (rpyznesb 2008 — rpynens 2013 pp.) nokaszHuk iHGIALIT 3pic HA
10,5 B. ., TOOTO MIOpIYHA 1H AL cTaHOBMIIA O611M3bKO 2,0 %, 1110, BIaCHE, BIATIOBIAa€ MOHETA-
PUCTCHKUM pekoMeHanisaM. Lleit moka3Huk 1HQIIAIIT JOIUTEHO TOPIBHITH 3 00CATOM €MITOBaHOT
rpo1roBoi macu (puc. 3).
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Puc. 3. Junamira nokasnuxa 6az06020 npupocmy epouio6oi basu i bankiecbkozo kpeoumysanus y CILIA
v 2009-2015 pp. (% oo epyons 2008 p.)
Taxk, 3a nepiox kinens 2008 — kiners 2013 pp. rpomoBwuii arperat M3 3pic maiixe Ha 35,0 %,
a SIKIIO0 MopiBHIOBaTH 3 mo4yaTtkoM 2015 poky —Ha 44,56 %, 110 TaKOX MOXE CITyT'yBaTH JOKa30M
IIPOBEJICHHS J0/IaTKOBUX MOHETAPHUX Iporpam micis iX ogiuiiHoro 3aBepuieHHs. BiuBaHHs B
€KOHOMIKY JI0JJaTKOBOi TPETUHH BiJ HAsBHOI IPOIIOBOI MAacH OJHO3HAYHO Majio O MPUBECTH JI0
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rinepiH¢uiALli, IpoTe BIIOBIIHO A0 CTATUCTUYHUX JaHUX MU CIIOCTEPIraeMo 30allaHCOBaHY IH-
¢usanio. BaxxnuBo Takok BII3HAYUTH, IO MO3UTUBHI TEMITH 3pOCTaHHS OaHKIBCHKOTO KPEIUTY-
BaHHSI MU CIIOCTEPIraeEMo JIMLIE MICIIs 3aBeplleHHs opiiiHuX nporpam, To0To B KiHIl 2013 po-
Ky. Ilin yac nmpoBeneHHsI KUIbKICHOTO TOM SIKIIIEHHSI 00CATH KpeAUTYBaHHs y TOPIBHSAHHI 3 KiH-
rem 2008 poky JHile 3MEHIITYBATUCS, IO CBITYUTH TPO T€, IO JA0AATKOBA JIKBIAHICTH, BHIaHA
JeP>KaBOIO 1 IIEHTPOOAHKOM, JIOBI'HH Yac 30epirajacs B KOMEPIUIHHIX OaHKaxX, OYEBUIIHO 3 METOIO
MOKPUTTS OYXTraJTepChKUX 30UTKIB, 3aBIaHUX KPU30I0. 3HMKEHHS 00CATIB KPEIUTYBaHHS TaAKOXK
MO>KHA TIOSICHUTH OUTBIIT BUBAKSHUM ITIIIX0I0M KOMEPIIHHUX OaHKIB JI0 BUaul HOBHX KPEIUTIB.
3BaXkarouu Ha BUILEBUKIAJECHI MIPKYBaHHS, CTa€ OYEBUIHUM, 1110 HOBOEMITOBAHA Iif] Yac IMpo-
rpaM KUIBKICHOTO TOM SIKIIEHHSI TPOIIIOBAa Maca HE MOTpaIwia y pealbHUN CEKTOP €KOHOMIKH.
[IponoBxyroun MipKyBaHHSI JjaJli, MOKHA ITPUITYCTUTH, 10 JOAATKOBUI 00CAT eMicii rpoieii abo
3HAXOJUTHCS B OAHKIBCHKUX YCTAaHOBAaX, a00 OyB aOCOpOOBaHMI IHITMMH CEKTOpaMu (DiHAHCOBO-
IO pUHKY, a0 » ONMHHUBCS 32 MEXaMU KpaiHH, 1110 € MAIOMMOBIPHUM, 3Ba)Kar04y Ha LI Mpo-
rpam. HaiiOutbmn BiporiiHuM MicueM NpHUKIaJaHHs J0AAaTKOBOI IPOIIOBOi MacH € (POHJIOBUMN pH-
HOK. CripoOy€eMO MEPEBIPUTH IIIO TIMOTE3y HA OCHOBI HASIBHUX CTATUCTUYHUX JaHUX. J[71s1 1IbOTO
[IPOaHAII3YEMO, Yepe3 SIK1 KaHaJIM MOTJIa MOTPAINUTH J101aTKOBa IPOILIOBa Maca B €EKOHOMIKY.

[Tepmmii kaHam — yepe3 OaHKIBChKI KpeIuTH. Alle, sSIK BXKe OyJI0 3a3Ha4€HO, 00CsATH OAHKIB-
CHKOT'0 KpPEeIUTYBaHHS CKOPOUYBAJIUCH, KPIM TOTO, /ISl BEJIMKOI'O aMEPUKaHChKOTO KOPIIOpaTH-
BHOTO OI3HECY HE € XapakTepHUM (hiHAaHCYBaHHS yepe3 OaHKIBCbKe KpeauTyBaHHS. ToMy Haii-
OUIbII MMOBIPDHMM KaHAJOM cCTaylo (pIHAHCYBAHHS Yepe3 €MICII0 KOPIOpPAaTUBHUX OOJIrarii.
[TinTBEpPKEHHSIM LIbOMY € T€, 10 IepPIoJ1 IPOBEAECHHS NPOrpaM KUIbKICHOTO MOM SKILIEHHS 00-
csiru 3a00proBaHoCTi HeiHaHCOBOrO KoproparuBHoro cekropy B CIIA uepe3 Bumyck 60pro-
BHX 3000B’s13aHb 3pociia Outbiiie HiK Ha TpeTuHy (35,80 %). L{utkoM JOTIYHO IPHUITYCTUTH, 1110
SK JpKepeno (iHaHCyBaHHSA He(IHAHCOBI KOPHOpALlli 3aMICTh BUITYLLIEHUX OOJiraiiid BUKOpHUC-
TOBYBAJIM HOBOEMITOBAH1 T'POLIOB1 KOILITH.

[IponoBxkyroun MIpKyBaHHS y TOMY X PYCJIl, HEOOX1THO 3pO3YMITH, SIKUM YHHOM BHKOPHC-
TOBYBAJIHCS KOIIITH, OTpUMaH1 Bif 60oproBoi emicii. O1HO3HAYHO, IO HAMOLIBHIT AOIUTHHUM Ba-
pIaHTOM € KamiTajbHI BKJIAJECHHS, OCKUIBKM BOHH J03BOJISIIOTH PO3LIMPIOBATH BHUPOOHUIITBO,
1110, BJacHe, 1 IpUBOAMUTH 10 3pocTaHHs peadbHoro BBIL Ilpore B peanbHOCTI BifOyBa€eThcs
MPOTHJIEKHE: TEMIIH NMPUPOCTY pealbHUX BAJIOBUX IMPUBATHUX BHYTPIIHIX 1HBecTulii y CLIA
MarOTh TEHJICHIIIIO 10 3HIKEHHA. 3a ocTaHH1 10 pOKiB MPHUPICT IBOTO MOKA3HUKA BIIOYBCS JIH-
e Ha piBH1 7,15 %, a AKI0 mopiBHIOBATH 3 JOKPU30BUM piBHEM (mouyatok 2008 poky) — Ha
13,4 % 1 ctanoM Ha noyatok »koBTHA 2015 poky BiH ctaHOBUB 2,85 TpiH poi. CILIA. 3Baxaro-
Yy Ha 00CATH MpPOTpaM KUIbKICHOTO MOM’SIKIIEHHS, HallMEeHII WMOBIPHUM BHJIA€THCS T€, LIO
BEJIMKA YacTHHA LUX TpoIIeil chpsiMyBasacs Ha 1HBECTULII Ta KamiTajdbHI BUJATKHU. SKIIO
OCTaHHE MPHUIYIIEHHS € MPaBUJIbHUM, TO KEPIBHUKM KOMIIaHIM He Oyju 3alikaBiieHl B OTpU-
MaHHI1 CTpaTeriyHuX NpuOYTKIB, a MIBHU/IIE OPIEHTYBAIUCS HAa TAKTUYHI LILT1.

Byke 10BOII 3BUYAHOIO € MPaKTUKa MPUB’SI3KM BUHArOPOJIU TON-MEHEIKEPIB 10 PUHKOBOT
BapTOCTI aKuii kommauii. {1 Toro, mo6 30UIbIINTH i PUHKOBY I[IHY, YaCTO BUKOPHCTOBYETHCS
TaKUM IHCTPYMEHT, K BUKYM akuii (baybacks). Cyrtb 1i€i onepaiiii nosisirae B Tomy, 110 y BUIa/I-
Ky 3HaYHO1 HEJJOOIIHKM BapTOCT1 LIIHHOTO Hanepa, KOMIIaHis 3/1iCHIOE BUKYII 10 MOMEHTY 3pOC-
TaHHA MOTPIOHOT BEJIMUMHM KarliTaiizauii. 3roloM y pa3i JOCATHEHHs 1€l METH paHIllIe BUKYII-
JIEH1 aK1lii 3HOBY ITPOAABAIIUCS, @ KOMIIaH1sl OTPUMYBaja J0AaTKOB1 IpoIoBi Koty OfHaK 1€ He
€MHUN TMO3UTUBHUI e(eKT B ITi€T omeparlii: yacte mpoBeaeHHs baybacks no3Bosisie migBHiiy-
BaTH KOTHPYBaHHS BJIACHUX I[IHHUX Manepis, 30UIbIIYBaTH NMPUOYTOK HA OJIHY aKI[I0, & TAKOXK
M1IBUIITYBATH IXHIO PUHKOBY I[iHY, TOOTO poOUTH OUTbII NPUBAOIMBUMU ISl IHBECTOPIB.

Matoun B po3MOPSKEHHI HEOOXIIHI CTaTUCTUYHI JaHi, COpoOyeEMO JTOBECTH, IO CaMe
HOBOEMITOBaHI M1 Yac MporpaM KUIbKICHOTO MOM’SIKIIEHHS J0JaTKOBI IPOIIOBi 3aco0u 10-
3BOJIMJIM aKTUBHO IIPOBOAMTH Taki orepariii Ha poHI0BOMY pUHKY (pHC. 4 Ta puc. 5).
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Puc. 4. JJunamixa euniamu ousioenodie ma 30iUCHEHHsl GUKYNIE aKYill AMePUKAHCLKUX KOPnopayii

y 2009-2014 pp.(mapo oon. CILLIA)
Jlxepeno: [2].
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Puc. 5. Juuamixa inoexcy S&P 500 3a ocmanni 10 poxis
Jlxepeno: [1].

3 puc. 4 NpociIKOBYETHCS YiTKAa TEHJAEHLIS 10 3pOCTaHHS OOCSTriB onepariil 3 BUKYNY
BiacHux akuii niciast 2009 poky. [lounnatoun Big kinust 2008 poky Oyiio 3a1iiCHEHO onepariii
3 BUKYIlY aKlid Ha cymy, Onu3bky 10 2,5 TpiaH goi. CHIA, a cepeaniii TeMIl KBapTajibHOTO
MIPUPOCTY 3a el mepioa cTaHOBUB 6,62 %. 3arayioMm oOcCAT MUX omepaliid 3a JOCIiKYBaHUH
nepio 3pic maibke B 3 pasu. LlikaBum € Toi ¢akT, 110 HAMOLIBIIT AKTUBHUMH B OTEpaIlisiX BH-
kyny € IT-xkomnanii: ctanom Ha novarok 2015 poky maibke 25,0 % BuUKYNIB 3/1iICHIOBaIN
came 11 koMmmnadii. HactynHumMu 1i1yTh (iHAaHCOB1 KOMMaHii, KOpHopaiiii i3 CEKTOpy 0XOpPOHU

3I0POB’s Ta MPOMUCIIOB] KOPIIOpaIlii.

BapTo 3a3HaunTy, 1110 IPOBECHHS aKTUBHUX OIEpalliil 3 BUKYIY I[IHHUX MarepiB MPU3BEI0
10 3HayHoro 3poctanHs iHaekcy S&P 500. Tak, 3a octanni 10 pokiB Horo 3Ha4eHHs 3pOCiIO Ha
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47,43 % 1 cranom Ha motuit 2016 poky BiH ctaHOBUB 1932,23 nynkrtu. [lopiBHIOIOUM Lie 3HA-
YeHHs 3 HalMeHIuM 3a nepio (yrotuit 2009), 3pocTaHHs MOXKHa oxapakTepusyBatu y 2,63
pa3y. Buiezaznauene minTBep/pKye paHilie BUCYHYTY rinote3y. 1lle onaum aprymenTom Ha ii
KOPUCTh MO’KE CIYI'YBaTH JUHAMIKA IHIIOTO MOKa3HUKA — BUILIATU JAMBIACHIB. 3a Le ke me-
pioz oOcsru iX BUILIATH 3pociy Oulblie HRK Ha nonoBuHy (50,43 %), npuuoMy HalOUIbII 3HA-
YEeHHsI CIOCTEPIraroThCs MICHS 3aBEpILEHHS MPOrpaM KUIbKICHOTO MOM SKIIeHHs. TeHeHiis
BHCOKUX BHUIUIAT JUBIACH/IIB MOXE WTH BCyIEped 3 IHIIO TEHJICHIIIEIO, KA CIIOCTEPIraeThes
Ha HegiHaHcoBoMY ceKTopl ekoHOMIKM CIIIA — 3HMXKEeHHS TeMIIB MPUPOCTy MPUOYTKIB, sKa
ocobimBo crioctepiraerscst 3 2011 poxy. €AMHUM parlioHaTLHUM TOSICHEHHSIM 1IbOTO € BUKOPH-
CTaHHS TPOLIEH, K1 HaJAINILUIN B EKOHOMIKY Y€pe3 MOHETapHI IIPOrpamH.

Sk miACyMOK AOUUIBHO PO3IJISHYTH 1 IpOaHali3yBaTH JUHAMIKY MPOIECIB 3IUTTS 1 IOT-
nuHanHs B ekoHoMmiti CIIIA, sika HaBeneHa Ha puc. 6.
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Puc. 6. JJunamixa npoyecie s3numms i nocrunanns xopnopayit y CIIA 6 1985-2015 pp.

Hoxepeno: [3].

Sk BugHO 3 puc. 6, 3 2009 poky noyana BiTHOBIIOBATUCS TE€HAEHIIISA 0 3pOCTaHHS K KUIBKO-
CTi, TaK 1 BapToCTi mux mporeciB. Y 2014 ta 2015 pp. BapTICTh MPOIIECIB MOTIUHAHD Ta 3JTUTTSA
KOPIIOpalliii AocATia cBOro icropudHoro Makcumymy — 2380 mupa moit. CIIA, nepeBummBIm
IIPY [IbOMY aHAJIOTT4H1 OKA3HUKH B niepiou ponmoBux 6ymiB y 1999 ta 2007 pp. 3aranom 3a 30
JOCTIHKYBaHUX POKIB BapTICTh IIUX MPOLIECIB 3pociia y 7,5 pasy, Juilie 3a MICISKPU30BHI Iepiof]
—y 2,72 pa3zy. BpaxoByrouu najiHHs TEMIIIB NPUPOCTY MPUOYTKIB Ta 3HMKEHHS KalliTaJbHOTO
IHBECTYBaHHsI, HAWMEHIII UIMOBIPHUM € Te, 110 MO/ I0H1 3aX011 (HIHAHCYBAIUCS 3 BIIACHUX PECYp-
ciB. 3HOBY * TaKu, HAlOUIbII pallioHAJIbHUM TOSCHEHHSM CTa€ BUKOPUCTAHHS JOJATKOBOI Ipo-
IIIOBOT MacH, sIKa 3 SIBUJIACS y XO1 ITPOBEACHHS MOoHeTapHuX mporpam OPC.

Takum 4rHOM, BIAIOCsA OOTPYHTYBATH TIOTE3Y MPO TE, 0 MOHETApHI IPOTPaMH IICHTPaITh-
HOTO 0aHKY Ha KIITAIT MPOrpaM KUTBKICHOTO TIOM SIKIIIEHHS HE 3/1aTHI aKTUBI3yBaTH €KOHOMIU-
HY JISUIBHICTD Ta COPUSATH MIJIBULIEHHIO TEMIIIB IPUPOCTY BaJIOBOro mpoAykTy. Halibinbem pa-
[IOHAIBHUM TIOSICHEHHSIM TIOKPAIEHHS CTaHy arperoBaHUX MOHETapHUX MOKA3HUKIB, SIK1 OYyJ10
PO3IJISIHYT1 Ha MOYaTKy, € BiIXiJ €KOHOMIKHM BiA HacuikiB Kpuzosux sBuml 2007-2009 pp.
O4YeBUIHUM 3ATUIIAETHCS T€, IO TOJIOBHOK METOI IIEHTPOOAHKY y XOJ1 MPOBENEHHS MOdi0-
HUX IpOrpaM € IIBUJIIE MATPUMaHHS MOTPIOHOTO piBHSA 1HMIALIL, aHDK CTUMYJIIOBaHHS €KO-
HOMIKH, X04a, SIKIIO OpaTy JI0 yBaru TE3WC, 110 MEBHUN PIBEHb IHQIISIIT CTUMYITIOE €eKOHOMIU-
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HUX Cy0’€KTIB 10 IHBECTYBaHHsI, MO I0H] i1 HE T030aBieHi cency. [Ipore B Oyap-sKkoMy BuUIa-
JIKY TaKi MOHETapH1 3aX0J1 IPUXOBYIOTh y c001 HeOe3IeKy, iXHili eKOHOMIYHUN BIUIMB HE JI0
KIHIISI BUBUEHUI €KOHOMIYHOIO Haykoto. Bumatauit ekonomict Hypiens Py6ini Bunuisie 10 mo-
HIJIMBUX TpoOJIeM, OB’ sI3aHUX 3 MPOBEIEHHIM IporpaM KulbKiCHOTro nom’ sikiieHHs. He3axka-
10ud Ha 1e, 3 2015 poky €11b Takox 3amycTHUB MaclITaOHYy Iporpamy KUIbKICHOTO IOM’SK-
IIEHHS, BHUKYIOBYIOYM BHCOKOPEHTHHIOBI KOPHOPATHUBHI Ta JEpKaBHI oOjirauii 3 MeETO0
HEJONYIIeHHs JeQIIALIHUX pU3UKIB y €BPO30OHI.

Hacninku Takoi nporpaMu CriporHo3yBaTu BaKKO caMe TOMY, L0 HEBIAOMO, IKUH CEKTOP
€KOHOMIKH 3MOe abcopOyBaTu HOBOEMITOBaHI rpoiii, ajke Gonaosuil punok €C po3BuHe-
Hult cnabme, anbk y CLIA. I'imoTesa mpo Te, 1110 Ipolili pO3MOBCIOAATHCS 110 BCI €KOHOMIIII
PIBHOMIPHO BX€ JIaBHO HE Mae€ mia coboro miActas. [Iporpamu KUIbKICHOTO MOM’SKIIEHHS
MO>KHA PO3IJIAJIATH K OJUH 13 MIIXOIB O YIPaBIIHHA KPU30BUMH SIBUIIAMH Ha (PIHAHCOBO-
MYy PUHKY — y XOJ1 iX MpOBEJICHHsS OYyJI0 HaJaHO BEJMKI OOCATH JIKBIAHOCTL JUIsl CUCTEMHO
BAKJIMBUX OAHKIBCHKUX ycTaHOB. [IpoTe 3aiuiaeTbesi BIMKPUTUM MUTAHHS iX BIUIMBY Ha J0-
BrOCTPOKOBI TEH/ICHIIIT B €KOHOMIII1. 3TiHO 3 MIIX0JA0M aBCTPIHCHKOT IIKOJIM €KOHOMIKH TaKi
111 MaroTh HEMHHYYE MIPU3BECTHU J0 3arajlbHOEKOHOMIYHOTO LIUKITY.

3 orisay Ha BUILEBUKIIAJACHE, BBAKAEMO 3a HEJOLUIbHE BKIIOYATH MPOTrpaMu KUIbKICHOTO
MTOM’SIKIIICHHSI JI0 CIIMCKY METOJIIB aHTHKPU30BO1 MOMITUKU Ha (piHaHCOBOMY pUHKY. CKiaa-
HICTh NMpOOJIEMU BU3HAUEHHS Ta peaiizallii aHTUKPU30BUX M MOJIArae B TOMY, 110 HaHOLIbII
palioHaJIbHE BUPILLIEHHS TUTAHHS LUKJIIYHOCTI (DIHAHCOBOIO PUHKY OB’ sI3aHE 3 MOJITHYHUMU
acriektamMu. ToMy JOIUTFHO TOAUTUTH 3aX0IM aHTUKPU30BO1 MOJITHKY HA 1Ba O6yoku. [lepmmit
BMIIIYBaTUME MPOIO3ULLii, SIK1 3 OIJISAY HA T1 UM IHIIII OJIITUYHI OOCTaBUHU HaOUIbII IMOBIp-
HO HE 3MOXYTb OyTH peai3oBaHl y NpakTUUHOMY KHUTTi. OJHAK came iX peasi3allisd 3/aTHa Ha
HalHIKYOMY PIBHI MONEPEIUTH KPU30BI sBUIIA Ha (piHaHCOBOMY pUHKY. BoHU npomnoHyoTh
3arajbHe TepedopMaTyBaHHs CydacHO1 CBITOBOI (iHaHCOBOI cuctemu. Lle, mepemycim, mporo-
3M1I1T aBCTPIACHKOT IKOIN €KOHOMIKH. [[pyruit Oyzae BMillyBaTH MPONO3HULii, IKI MOKYTb OyTH
peani3oBaHi B M&XaX HUHINIHROT €EKOHOMIYHOI Ta MOMITUYHOT apaaurMm. Oapasy IOIUIBHO 3a-
YB&)KUTH, 110 X peaii3allii He 3/1aTHa MOIMEpEeIUTH KPU30B1 SBUILA, ajlé MOXIJIMBO 3MEHIIUTH
ixH1i HeraTuBHUM BIIUB. BUCyHYTI HaMu NPOMO3UIIi] BMIlLEH] B TaOIHIIL.

Tabnuus
IIpono3uyii wo0o nonepeodicenHs ma yCyHeHHs HACTIOKI8 KPU308UX AGULY
Ha QIHAHCOBOMY PUHKY

Iepumii 610K JApyruii 610k

1. Bigmina no3Bony BinbHOI eMmicii QiaTHUX
IPOIIOBHX 3aC0O0IB

1. 3akoHOmaBYI OOMEKEHHS IIOA0 BUIHHOI eMmicii (iaTHUX rpo-
IIOBHX 32C00iB

2. Beenenns «BinbHUX rportei» ['ezens, siki 0
3a0e3neuyBaics 30JJ0TUM CTaHAaPTOM

2. BBeneHHs 3aKOHOJaBYMX OOMEXEHE 00 BEJIMYNHY aKTHBIB
0aHKIBCHKHX Ta 1HIIMX (DIHAHCOBUX YCTaHOB

3. CBoOoa BHOOPY IPOIIOBOI OMHHUIT

3. ITigBUIEHHS pe3epBHUX BUMOT OaHKIBCHKOI JisTIBHOCTI

4. C0o00Oa MOBHOI 0AaHKIBCHKOI IIsUIbHOCTI

4. 3akoHOMaBYE PO3MEIKYBAHHS BJIaCHE OAHKIBCHKOI (IICTIO3UT-
HO-KPEUTHOI) Ta IHBECTUIIIIHOI NisTIbHOCTI OaHKIB

5. 3000B’s13aHHS YYaCHUKIB OaHKIBCHKOI CHC-
TEMHU JOTPUMYBATHCS TPAJUIIHHUAX MPHHITU-
B TpaBa, 30KpeMa, MOBHOIO 3a0e3MCYCHHS
BKJIAJ(IB JIO 3aITUTAHHS

5. ExoHOMIYHa MONITHKA OEpKaBH, IO 3a0e3reyye KOHKypeH-
TOCHPOMOXKHICTB Ta TUBEpCUdIKaLil0 PUIUKIB

6. [TpurHivyeHHs TONITHKA Jep)KaBH, CIPSIMOBAHOI Ha KPEIUTHE
CTUMY/IIOBaHHS MOMUTY

7. BBeneHHs MonepemKaIbHAX 3aXOIiB, 30KpeMa CTBOPEHHS Oy-
(epiB Karitany (perioHaibHI Ta HAlliOHAIBHI aHTUKPU30Bi (HOHIM)

8. IlizcuieHHs MakKpONPyICHIIHHONO HADIALY 3a CTaHoM (i-
HAHCOBOI'O PUHKY, 30KpeMa OaHKIBCHKOI CUCTEMU

9. IepeBenenns toprieni OTC-nepruBaTrBamMu Ha GIpPKOBY OCHOBY

10. Harisin 3a DisUTbHICTIO PEUTHHIOBUX arcHIIiN
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[lepumit TeopeTHYHUN MIAXIJ OO YIPABIIHHSA KPU30BUMHU SIBUIIAMU Ha (JIHAHCOBOMY PHH-
Ky MOJIsIraTUME B pealtizallli Ipono3ulliii aBCTPIACHKOT IIKOJIW €KOHOMIKU II0J0 MPUITMHEHHS
JIep>KaBHOTO BTPYYaHHS B €KOHOMIKY, IEpeIyCiM JiKBiAalii OaHKIBCHKOI AISUIBHOCTI 3 4aCTKO-
BHUM DPE3€pBYBAHHSAM Ta LIEHTPAJIbHOTO OAaHKY 1 BBEJIEHHS 30J0TOro cranaapry. Hasegemo oc-
HOBHI MOMEHTH 3aIIPOTIOHOBAaHOI pedopmu [4].

1. Ceobooa eubopy epouiosoi oounuyi. Peanizairisi 3arporiOHOBAaHOTO HOBOBBEICHHS TIOJISI-
raTuMe y BiJIMIHI MOHOIIOJBHOIO IpaBa AEp)KaBU HA BUIYCK €IMHOTO 3aKOHHOTO ILIATLKHOTO
3aco0y Ta MepeBEICHHS TaKOro IpaBa y MPHUBaTHI PyKU — OAHKIBChKI yCTaHOBH. OCHOBHUM IIO-
3UTHBHAM MOMEHTOM ICHYBaHHS 30JI0TOTO CTaHJIAPTY € T€, IO 30JI0TO, KUIBKICTh SIKOTO TIOCTIH-
HO miepeOyBae B aedimuTi, HE J03BOJISIE CTBOPIOBATH HE3a0e3MEYeHY TOBapamMH 1 MOCITyraMu
IpOLIOBY Macy, TOOTO € He TUIbKA aBTOMAaTUYHUM TOINEPEKYBATbHUM 3aX0JI0M NPOTH 1H -
111, aJie B Cy4aCHUX EKOHOMIYHUX yMOBax (opMyBaTHMe AeQUIALII0 POLLIEH, OCKUIbKYA TOBapHa
Maca 3pocTa€ MIBUAINIMMU TeMIIaMH, HDK rpoiioBa. He3axaroun Ha 1ie, 1CTOpIst CBITYUTH, IO
HaBITh B YMOBax 30JI0TOIO CTaHIAPTY JAEpKaBl BIaBajiocs 30UIbIIYBAaTH I'POILIOBY Macy, ILIO
MIPU3BOAMIIO 0 KaTacTpopiuHUX HACTIIKIB Ul ekoHOMIKU. Tomy npencraBuuku ALLE o6rpyn-
TOBYIOTh HEOOXIIHICTh MEpeIaHHs IpaBa eMicii rpoiieil 6aHKIBCbKUM 1HCTUTYTaM: 30J10TO CIy-
ryBaTUM€ TUM IHCTPYMEHTOM, SIKUI IepeBipsTUME OAaHKU HA YECHICTh BEJEHHS CBOro Oi3HECy.
Kosxen 6aHk 3M0O’ke BUITYCKAaTH BJIACHY I'POIIOBY OJMHUIIIO, CTAOUIBHICTH SIKOT Oyzie MiTpUMy-
BaTHCA 30J10TUM 3a0e3nedeHHsaM Ta BuMmoramu 100 % pezepByBaHHs BKJIaAiB. Y X0/l €BOJIIOLIT
€KOHOMIYHMX BIAHOCHH OyIyTh BiiOpaHi T1 OaHKIBCbK1 BAJIIOTH, SIK1 3apYYMIINCS MIATPUMKOIO 1
JIOBIPOIO0 €KOHOMIYHUX CyO’€ekTiB. BoHOYac ICHYIOTh HeOe3NeKr BBEAECHHS 30J0TOr0 CTaHap-
Ty, TOMY BBaXkaeMo, 110 1151 nponio3uiiiss AIIIE mae OyTu JOMOBHEHA 1HIIIOIO — TaK 3BaHUMU «BUTb-
HUMHU rpomMay. Y cBoiil kau3i «I[Ipupoaniii exkonomiunuii nopsinok» [5] Cunbsio ['e3ens Ha-
Maraerbcsi OOIPYHTYBaTH HEOOXITHICTh IMEPEXOoAy IO HOBOTO THUIY TpOILIeH — TaK 3BaHHUX
«BUILHUH TPOIIEH», TPOIIIEH, Ha K1 HAKIAA€THCS BiI €EMHUN BIACOTOK. ABTOp, HA BIIMIHY Bif
npenctaBHukiB AIIIE, 3Mir mobaynty HETaTUBHY PUCY 30JI0TOTO CTAaHAAPTY — ACQIIALIISA «30510-
TOT» I'POLLIOBOI OJMHMIIL, IO MPHU3BEAE 10 BUBEACHHS I'polleH 3 00iry Ta, K HaCIiJI0K, IPUTHI-
YEeHHS! €KOHOMIYHOI aKTUBHOCTI. J{1s1 TOro, 1mo6 rpoiui 3aBxau Oyau B 00iry Ta BUKOHYBaIH
CBOIO TOJIOBHY (PyHKIIIFO — 3aci06 oOMiHy, — ['e3e1p mponoHye HagaTH iM TaKUX CaMHX XapaKTe-
PHCTHK, SIK 1 OyAb-KOMY IHILIOMY TOBapy, a caMe — 3/1aTHICTb JI0 BTPAaTH CBOET II0YaTKOBOI Bap-
TOCTi, TOOTO TICyBaHHs. BinmoBimHo A0 pexomenpaiiii ['e3ens Take HOBOBBEICHHS J03BOJIUTH
«TIPUPIBHSITU Y MOMJIMBOCTSIX» 3araJibHUM €KBIBAJICHT — IPOILIl Ta OyIb-sIKUI 1HIINI TOBap.

2. Ce0600a nosHoi bankiecvkoi disnonocmi. IlpencraBanku AlLIE y xoMmriekcl iHITUX pe-
¢bopM BUMararoTh JiKBifalii 6aHKIBCHKOTO 3aKOHOJABCTBA, IHCTUTYTY LIEHTPAJILHOTO OaHKYy, a
TaKOX IHIIKX JIEP>KaBHUX OPTaHiB, 1[0 KOHTPOJIOIOThH (PIHAHCOBY Ta OAHKIBCHKY JISUIBHICTH. 3
OTJIsiAy Ha BUIIEBUKIIAICHE, Taka peopma € HeOOX1THOIO Ta OOIPYHTOBAHOIO, OCKUTHKY HasIBHI
IHCTUTYTH PETYIIOBaHHS OaHKIBCHKOI MISUIBHOCTI 3a0€3MeuyBaii KUTTE3/1aTHICTh OAHKIBCHKOT
CHCTEMHU B YMOBAaxX YaCTKOBOI'O pe3epBYBaHHA. €MHUM HOpPMaMHU, SIKUMH MalOTh KEpyBAaTUCS Y
CBOIH AISUTBHOCT1 OAHKH, — 11€ CHCTEMa 3arajlbHONPABOBUX MPUHIIUIIB, KA TPYHTYETHCS HA JI0-
TPUMaHHI TIOBHOTO pe3epBY Ha OAHKIBCHKI BKJIAJIU.

3. 30008 ’s3aHHA YUACHUKIE OAHKIBCLKOI cucmemu OOmMpuMy8amucs mpaouyitiHux npuH-
yunie npasa, 30KpemMa, IIOBHOTo 3a0€31e€UEHH BKJIAIB /10 3allUTaHHS.

Jpyruii 6510k mpono3uliil nojasratuMe y 30epexeHH1 A1l0401 CUCTEMH, OJHAK, B TOW XKe
4ac, y CTBOPEHHI MEXaHI3MIB Ta METOJIB NONEpPEePKeHHs Kpu30BuX siBulll. Came Takuil Ha-
npsiM oOpaja cBiTOBa €KOHOMIuHa crnuibHOTA. [licns rimobanbHOi (iHaHcoBOI kpuszu 2008—
2009 pp. Hero ycBiioMIIEHa HEOOX1IHICTh BHECEHHS CYTTEBUX 3MIH Y HAIJISL 1 PETYIIOBaHHS
¢iHaHCcoBOi cepu Ha rnobaibHOMY piBHL. Y 2009-2010 pokax, BUKOPUCTOBYIOUU JOCBIJ 1
HaIpalroBaHHs MbKHapoIHuX ¢iHaHcoBuX HCTUTYTIB (Pana 3 ¢inancoBoi ctabuibHOCTI, ba-
3eJbChKUIM KOMITET OaHKIBCHKOTO Harisigy, MibKHapoaHa opraHizaiis KOMICIH 3 LIHHUX Ma-
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nepis, MB®, OECP, BMP ta i11i), 6ynau npoBeneni camitu Ha 4oii 3 G20, Ha skux Oynu
y3roJKEH1 OCHOBHI IPUHLIUIHU 1 HAapsIMKU pedopmu. B Mexax Lux IHCTUTYTIB BikKe po3poo-
JeHi abo po3poOIstoThes YHIDIKOBaHI CTaHAAPTH PETyiMoBaHHS (iHAHCOBOI cdepu (1100
3MiLHEHHA cTabubHOCTI 6aHKiBChKkUX cucteM (baszens III), nigBuIieHHs Mpo30pocTi AisUIBHO-
CT1 Ta PEryJIOBaHHs «TIHbOBOI OAHKIBCHKO1 CUCTEMMU» 1 pUHKY MOXIIHUX LIHHUX HarnepiB To-
1110), K1 3 IEBHUM KOPUT'YBaHHSM Ta MIPUCTOCYBAHHSM JI0 Hal[lOHAJIbHUX (PIHAHCOBUX PUHKIB
IMIUIEMEHTYIOTBCS YpsiIaMu JIepKaB, y ToMy yucii kpaiHamu €C, skl MOCTpaxaaau HE TUlb-
k1 Bix kpu3u 2008-2009 pp., ane 1 eBponecbKkoi Kpu3u Jiep:KaBHUX OOPriB.

OpHuM 3 HaWBaXJIMBINIMX HANPSMKIB (iHAHCOBOI pedopMu, ki OynM y3roKeHi Ha cami-
tax G20 y 2009-2010 pp. — 3MiIfHEHHSI CTAOUTLHOCTI OAHKIBCHKOT CHCTEMHU, SIKA ONMHUIIACS B
neHTpi rodanbHoi kpusu 2008—-2009 pp. Came s yCyHEHHS ITMX HEIOJIKIB Oyia yKjIaJeHa
HoBa yroja — bazens III. ['onoBHMMU acniekTamu L€l yroau € pedopma Kamitaiy, JIIKBITHOCTI
Ta 3MiHU y cdepl YIpaBiIiHHSI PU3UKaMU 1 pUHKOBOI JUCHUILIIHU. TOOTO TOJIOBHUM METOJ0M
MOTIEpPEKEHHS MMOTEHLINHUX KPU30BUX SIBUIL Y OaHKIBCHKIA CHCTEMI CTAJIO MIABUILEHHS Klb-
KICHMX BUMOT HI0JI0 IOCTaTHOCTI KaIiTainy Ta HasBHOCTI JIIKBITHUX aKTHBIB.

TakuMmu, 110 peabHO MOXKYTh IMIJBUILIUTH CTIMKICTh OAHKIBCHKOTO CErMEHTa, CTallu Iia-
HU perynaropis ¢inancoBoro puHky CIIA mjono BBeneHHs B Jit0 3a00poHU OaHKaM Ha Mpo-
BEJICHHS CIIEKYJISTUBHUX OIepaliil 3 1epuBaTUBaMu — Tak 3BaHe «mpaBuiio Bonkepa». Bono
CTaJI0 CBOEPLAHUM BIAPOKEHHSAM HOPM 3akoHy ['macca-Crirosuia, saxuit aiss y CHIA 3 pokis
Benuxkoi genpecii 1o 1999 poky Ta nependayaB po3mMeKyBaHHs BllacHE OaHKIBCHKOI Ta 1HBEC-
TUIIAHOT AisTbHOCTI. Taki Mii BUKIMKAIU XBHIIIO OOypeHb cepel MPEeACTaBHUKIB (hiHAHCOBOT
enitu CIJA, nepeayciM BIaCHUKIB BEJIMKUX 1HBECTULIMHMX OaHKIB 3 Y oiui-CTpit, 10 Mpu3-
BEJIO JI0 3aTPUMKHU MPUUHATTS BIAIOBIAHOIO 3aKOHOAABCTBA.

JlocTaTHBO pe3yabTaTUBHUM IIOJI0 PEryjtoBaHHS (PIHAHCOBUX PUHKIB CTaB JIOCBiA €Bpo-
nericekoro Coro3y (€C): npuiiHaTO MakeT HopMaTUBHO-NIpaBoBuX akTiB — CRD IV Package,
o BMillye J{MpekTUBY Mpo BUMOTH ILIOAO JOCTAaTHOCTI Kamitaiy 1 PermameHT mocraTHOCTI
Kamitany [6]. @akTHYHO 111 3aKOHO1aBU1 aKTH BBOASTH HOBI KUTBKICHI Ta SIKICHI BUMOTH 1 HOP-
MAaTHBH II0JI0 TOCTATHOCTI KaIlitaiay, HOoro JIKBIIHOCTI, CIIBBIHOIICHHS MO3UKOBOTO KaIliTa-
Jy 10 BJIACHOTO TOIO, SIKI MOBUHHI OyTH enuHUMHU JuIs Beix kpaid €C. Kpim Toro, rmanyersb-
csl cTBOpUTH €auHMi 3B11 npaBui (Single Rulebook) ans Beix kpain €C. Leit naker nomu-
PIOETHCS Ha JISUTBHICTh BCIX KOMEPUINHUX, IHBECTULIMHUX OaHKIB Ta koMmaHid. [Ipu y3rox-
YKEHHI [IbOTO TTaKeTa 3aKOHOJaBYUX aKTIB MDK OKPEMUMHU KpaiHaMH, a TAaKOXK HAIIOHAJTbHUMHU
PETrYIATOPHUMHU IHCTUTYTaMHU BUHUKAIN PO3OLKHOCTI 1010 IEBHUX MOJIOKEHB 1 HOPM, Yepes
10 MPUHHATTS [AKeTa 3aTPUMAaNocs y 4aci, poTe HallloHaIbHI (PiIHAHCOB1 PETYIATOPU OTPU-
Masiu Oulblie CBOOOIM Yy CBOIX JisX.

[Taker CRD IV He npuiimaBcs He3aleXHO, a Y B3aeMOJIIT 3 HIIUMU JqupekTuBamu €C, ski Ta-
KO OyNU MPUHHATI y CBITJI1 MDKHApOAHO1 peopMu (HIHAHCOBOTO CEKTOPY EKOHOMIKH, a CaMe:

1. Pecnamenm wooo ingppacmpyxmypu egponeticokoco punky (EMIR). EMIR — ronoBauit
3akoHoaBuMi akT €C, sKuil Mae 3a0€3MeYNTH OCUIICHHS PETYIIOBAHHS 1 IPO30PICTh PUHKY
nepuBatuBiB. PernameHT nokymeHta nependadae 00OB’A3KOBUM KIIPUHT AJis (P IHAHCOBHUX
CTaH/IapTU30BaHUX YroJ 3 JepUBATUBAMH Y€pe3 LIEHTPAJbHUX KOHTPAreHTIB; JUIsl 03a01pKo-
BUX yroja 3 IMOX|IHUMHU LIHHUMHU [allepaMl BHUMAaraeTbCs BHILNE 3HAUYCHHS Mapxki U
000B’sI3KOBE HaJaHHs 3BITHOCTI IPO YrOAW B TOProBi AEMO3UTApii, TAKOK BCTAHOBIIOIOTHCS
KOPCTKI BUMOTH 1[0JI0 OLIHKU pu3uKiB. KpiM Toro, JokymeHT nepeadadae BUMOTH J0 KOp-
MOPATUBHOTO YIPaBJIiHHS, OI[IHKK PU3UKIB Ta MyOJI4HINA 3BITHOCTI CAaMUX IIEHTPAIbHUX KOH-
TpPareHTiB 1 TOProBUX JACTO3UTAPIiB, K HACTIAOK — OUIbIIA TPO30PICTH OTEPAIlii 3 IeprBa-
THBAMH, a TAKOXK iX MMOJOPOKYAHHS, 1110 3pOOUTH X MEHII MPUBAOIUBUMH.

2. Hupexmusa «Ilpo punox ¢inancosux incmpymenmisy (MIFID II), axa BKIIOYA€E TIEpeT-
nanyry dupexktuBy MIFID 1 BianoBinHuii pernament, siki Oynu npuitHati Pagoro 1 [lapname-
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HToM €Bpocoro3y B 2012 pori. Jupexrusa MIFID II Binrenep nommuproe cdhepy cBO€i mii He
TUIbKK Ha OaratoctopoHHi Toprosi omnepauii (Multilateral Trading Facilities) Ta opranizoBani
pPUHKH, ajie ¥ Ha Tak 3BaHl ToprosenbHl Maiinanuuku (Organised Trading Facilities), misuib-
HICTh SIKUX paHille He peryaroBanacsi. OJHOYACHO MOCHIIIOETHCS PEryIroBaHHs onepamii ¢i-
HAHCOBUX IOCEPEJAHMKIB 3 TOBAapHUMU JEpPUBATHUBAMH, BBOJATHCSA JIMITH 3a KAaTE€ropisiMu
YYaCHUKIB 3 METOIO JKOPCTKILIOTO KOHTPOJIIO CHEKYJISATUBHUX YTO/I.

OxpeMuM 1 IyXe aKkTyaJbHUM IHUTAaHHSIM CTajlO0 PEryJIOBaHHS IISUIBHOCTI PEUTHHIOBHUX
arentctB. Huni came ESMA BinnoBiznae 3a Harjsi1 3a peUTUHIOBUMU areHTcTBaMu. JlokymeH-
TaMu €BpOTEHCHKOT KOMICIi BBEIEHA TIPOIEAypa PEECTpaIlii, sIKa J03BOJISIE €BPOTICUCHKUM pe-
TYJISITOpaM BUICTIIKOBYBAaTH aKTUBHICTh PEHUTUHrOBUX areHTCTB. OCHOBHA MeTa — YHUKHYTHU
HasIBHUX 1 MOXJIMBUX KOHQUIIKTIB MK areHTCTBaMU Ta 00’ €KTaMH 1X OLIHIOBAHHSI.

CTBOpeHHS €AMHOT CUCTEMHU (PIHAHCOBOIO HAIJIAY HE 3MOIJIO BUPIIIUTHU MpoOieM OaHKIB-
ChKOT KpU3H 1 TICHO 3 HEIO IIOB’S3aHOT Kpu3u JAepxaBHUX OopriB kpain €C. Came Tomy micis
npobsieM eBporneiicbkux 0aHkiB BecHOro 2012 poky Oyna o3BydeHa ines cTBOpeHHs baHkis-
CBKOT'O CO03Y, B IKOMY Bcsl OaHKIBChbka cucteMa €C Maza 0 €lMH1 IpaBuUjIa HarJIsAy Ta KOHT-
poJito B oco61 €11b. He3akaroun Ha Te, 1110 CTBOPEHHSI €JMHOTO €BPOIENCHKOro baHKiBChKOro
COI03Yy CTHUKA€EThCS 3 OararbMa npodsieMamu 1 CyNepevyHOCTsIMH, peaitizanis el yHidikaiii Ha-
[y Ta KOHTPOJIO 3a OAHKIBCBKOIO CHCTEMOIO JTO3BOJIUTH CTBOPUTH IEPEIyMOBU HENOITY-
IIEHHS YeproBuX (PJIHAHCOBUX KPHU3 Ta IIBUJKOIO pearyBaHHs Ha HACH1IKH 1X MPOTIKAHHS.

[Ipoext ctBopenHss ESRB 1 Tppox perynstopis € 6e3npeueneHTHrM 1 €C. Po3pobiien-
Hs €C HOBOI cucteMu (HIHAHCOBOTO PETYJIIOBAHHS BUXOIUTH JAJIEKO 3a Mexi coro3y. Crpobda
MOIIUPUTH PEryiioBaHHs Ha (IHAHCOBI IHCTUTYTH, 110 aKTUBHO Ai0Th B €C, ane po3Mimy-
I0ThCA 32 IOr0 MeXamH, CIpUMMA€ETHCS TIOCUTh HEOJIHO3HAYHO, 0c00auBO 31 ctoponu CIIIA.
Pe3ynbpTaTuBHICTD TAKOro MIAXOQY OO BUPINIEHHS CBITOBUX (DIHAHCOBUX MPOOJEM MHOKaxXe
yac. [IpoTe cripobu CBITOBOI CHIIBHOTU CTBOPUTH CTIMKY IHTETpOBaHy CUCTEMY (PIHAHCOBOIO
KOHTPOJIIO Ta HArJIsly CBITYUTH HE JIMILIE PO OaKaHHS YHUKHYTH (PIHAHCOBHX MOTPSCIHb Y
MailOyTHBOMY, a PO PO3yMIHHS HEIO HEMUHYYOCTI TAKUX MOIH.

BucnoBkmu. IlincymoByroun, 3a3Ha4MMO, 1110 MOHETApHI MPOrpaMu «KUIbKICHOTO IOM SIK-
LIEHHA» HE CIPUSAIOTh BUXOJy €KOHOMIKM 3 KPH30BOI'O CTaHy, a (OPMYIOTh MEPEIyMOBHU 10
BUHUKHEHHS (DOHAOBUX OynnOamok. Tomy momaiOH1 mporpaMu He Oyl BKITIOUYEHI O CIHCKY
TOJIOBHUX METOJIB aHTUKPHU30BOI MOMITUKU, SIKI OyJ0 pO3AUICHO Ha JBa OJOKU: TEOPETUYHI
MPOMNO3HULIii, 110 MAIOTh Ha MeTi nepedopmaTyBaHHs [iF0401 (PIHAHCOBOI CUCTEMH, MEPELYCIM
JI0 HUX BITHOCSTHCSI PEKOMEH IaIlli aBCTPIACHKOT KO €KOHOMIKH Ta MPOTIO3HIlii, [0 MAIOTh
OUTBIITY IMOBIPHICT OYTH pealTi30BaHMMH, 3BAKAIOYM HA MOJIITUYHY Ta €KOHOMIYHY IMapaIur-
My. Jleski 3 HUX Bxke OyJu peali3oBaHi CBITOBOIO (PIHAHCOBOIO CHUIBHOTOO, YpsiAaMU JIEpKaB
Ta X 00’€JHaHb 200 3HAXOATHCS Ha CTAJ1l BIPOBa/KEHHA. J{0 TaKUX HaleXaTh:

— BBEIECHHS 3aKOHOIABYMX OOMEXEHb IIOJ0 BEJIWYMHU aKTMBIB OAHKIBCHKMX Ta IHIINX
(1HAaHCOBUX YCTAHOB;

— MIJIBUILIECHHS PEe3ePBHUX BUMOT OaHKIBCHKO1 MISUIBHOCTI;

— 3aKOHOJ[aBYE PO3MEXKYBaHHS BJIacHE OaHKIBCHKOI (JI€MO3UTHO-KPEIUTHOI) Ta 1HBECTH-
LIHHOT JISIABHOCTI OaHKIB;

— €KOHOMIYHA TIOJIITUKA JIEP’KaBH, M0 3a0e3mevuye KOHKYPEHTOCIPOMOXKHICTh Ta JTUBEp-
cudIKalio pU3MKIB;

— IPUTHIYEHHS MOJIITUKU JIEPKaBU, CIPSIMOBAHOI HAa KPEIUTHE CTUMYIIFOBAHHS MOIUTY;

— BBEJICHHS TOTEPEKAIbHUX 3aX0/liB, 30KpeMa CTBOpEeHHsS OydepiB kamitany (perioHa-
JIbHI Ta HAlLlIOHAJIbHI aHTUKPU30B1 HOHAN);

— NIICUJICHHS MAaKpONPYACHLIMHOIO HAmIsAAy 3a CTaHOM (PIHAHCOBOTO PHHKY, 30Kpema
0aHKIBCHKOI CHCTEMU;

— nepeseneHHs Toprieiai OTC-nepuBaruBaMu Ha 6IpKOBY OCHOBY.
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KJIFOUOBI BITHOCHI IOKA3HUKH CITPOMOKHOCTI EKOHOMIYHOI
OJUHHULI 'EHEPYBATH I'POILIIOBI KOLITHU

Ceemnana Kanabyxosa, Jlroomuna Yanwox

K/IIOYEBBIE OTHOCHUTEJIBHBIE IOKA3ATEJIN CIIOCOBHOCTHU
3KOHOMMYECKOM EJUHUIIBI TEHEPUPOBATD JEHEKHBIE CPEJICTBA

Svitlana Kalabukhova, Liudmyla Chalyuk

KEY RELATIVE INDICATORS OF ECONOMIC ENTITY CAPACITY TO
GENERATE CASH

Apeymenmosaro neoOXionicmv npazmamuunoi inmepnpemayii Qinancogoi inghopmayii npo pyx epouwiosux Kouimie yepes pos-
PAXYHOK GIOHOCHUX NOKA3HUKIG. Busnaueno, wjo maxuil nioxio ymodciuentoe 3icmasients 3 iHghopmayicio nonepeomix 36imHux
nepioois, anano2iuHOW 2any3e6010 IHPOPMAYIEIo, 3 NOKAZHUKAMU THUWUX NIONPUEMCME OISl NPULHAIMS ONMUMATGHUX Diluetb.
V3aeanvheno nepenix ocnosnux koegiyicnmis, wjo pexomenoyiomocs y ghaxositi gimuusznaniti ma 3apyoidsicuiv iimepamypi ons npo-
6€0eH s AHANI3Y PYXYy SPOuosUx Kowmie pempocnekmusHo. Haoano asmopcbke mpakmyeanHs HAa3eu, NOPAOKY PO3PAXYHKY md
XAPAKMEPUCIUKU KTIOUOBUX BIOHOCHUX NOKAZHUKIB, WO TPYHIMYIOMbCSA HA RPUHYUNAX YIPAGTIHHA 2DOUOBUMY NOMOKAMU: 30anan-
cosanocmi, edpexmuerocmi ma nikeionocmi. Po3pobierno npono3uyii wo0o yOOCKOHAeHHs. npoyedyp OUHAMIYHO20 MA NOPIGHSIb-
HO2O aHANI3Y KIOYOBUX BIOHOCHUX NOKA3HUKIE CHPOMOJNCHOCH eKOHOMIYHOT OOUHUYT 2eHepy8anmiu SpOoutosi KOumi.

Knrouogi cnoea: aoexsammnicmo (Oocmammuicms) 4ucmozo epoutosozo nomoxy, epekmugHicms cpouiogux nomoxkis, 36a-
JIAHCOBAHICMY (TIKBIOHICMY) 2POUIOBUX NOMOKIE, PeHMADENbHICIb SPOUIOBUX NOMOKIE, CUHXPOHHICTL 2POUWOBUX NOMOKIE.

Tabn.: 4. bion.: 12.

Apeymenmuposana HeobX00UMOCmb NPASMaAMu4eckoll UHMepnpemayuu QUHAHCOBoN Unopmayuu o 08UNCEHUU OeHeN C-
HBIX CPeOCcme nymem paciema OmHOCUMeNbHbIX hokazamenei. Onpedeneno, 4mo makoti Ho0xo0 cnocobcmeyem conocmasie-
HUIO ¢ ungopmayueli npeoblOYWUx OMYemnbIX NEPUOO08, AHAN0SUYHOU OMPACLe8oll UHpopMayuell, ¢ NoKazamenimy Opyeux
npeonpusmull O NPpUHAMuUs onmumanviuix peurenuil. Obobwien nepeuenb OCHOBHbIX KOIPDUYUEHNO8, PEKOMEHOYeMbIX 6
npogeccuoHanvHoll omeuecmseHHol U 3apyOedcHoll aumepamype 05l RPOBEOCHUsT AHANU3A OBUNCEHUSL OCHEHCHBIX CPeOCmE
pempocnekmusHho. [lana asmopckas mpakmosKa Ha3eanus, NOpsAoOKa paciema U XapaKmepucmuku Kio4egblx ONMHOCUMENbHbIX
nokaszamenetl, OCHOBAHHLIX HA NPUHYUNAX YNPAGLEHUS OEHEeNICHLIMU NOMOKAMU: COANAHCUPOBAHHOCIU, dPPHEeKmuUsHoCmu u
aukeuonocmu. Pazpabomansl npeonodicenus no ycoepuieHCmeo8anuio npoyedyp OUHAMUYECKO20 U CPABHUMENbHO20 AHANU3A
KIH0YeBbIX OMHOCUMENbHBIX NOKA3AMmeNell CNOCOOHOCIU SKOHOMUYECKOU eOUHUYbL 2EHEPUPOBAIMD OEHENCHbLE CPEOCEA.

Knrouesvie cnosa: adexsamnocms (00cmamouHocms) YUCMO20 OEHENCHO20 NOMOKA, IPHEKMUBHOCb OEHENCHBIX NO-
MOK08, COANaHCUPOBAHHOCMY (TUKEUOHOCINY) OEHENCHBIX NOMOKOB, PEHMADENbHOCHb OEHENCHBIX HOMOKO8, CUHXPOHHOCHIb
OEHedICHbIX NOMOKOB.

Tabn.: 4. bubn.: 12.

The necessity of pragmatic interpretation to financial information about cash flows by calculating the relative indicators
has been argued. Determined, that this approach facilitates the comparison with previous periods information, similar industry
information, with indicators other enterprises for decision-making. The list of the main coefficients that are recommended in the
professional domestic and foreign literature to analyze cash flow retrospectively has been generalized. Author’s interpretations
of the name, procedure for the computation and characteristics of key relative ratios based on the principles of cash flows:
balance, efficiency and liquidity were presented. The proposals for improving the procedures of the dynamic and comparative
analysis key relative ratios that define economic entity capacity to generate cash have been suggestions.

Key words: net cash flow adequacy, cash flows efficiency, cash flow balance (liquidity), cash flow profitability, cash
flow synchronization.

Tabl.: 4. Bibl.: 12.

JEL Classification: M490

ITocTanoBka npo6semu. ['poii Ta npuOYTOK € OHAKOBO BAXJIMBUMH JJIsi CyO €KTa roc-
nosaptoBaHHs. [IpuOyToK € cyTo OyXranrepcbKUM MOKa3HUKOM, 10 PO3PaXOBYETHCS Yepe3 Mo-
PIBHSIHHSI HapaXxOBaHMUX JOXOJIB 1 BUTpaT. ['pollli € OCHOBHOIO OJMHHUILICI0O BUMIPIOBAHHS Mij-
MIPUEMHHIIBKOT MISUTBHOCTI Ta 3aco0oM riatexxy. HasBHICTH Tporieit 103Bojisie O6e3nepepBHO
3IACHIOBATH TOCIIOIAPCHKI oreparlii Ta 3abe3mneduye «3amac MIiHOCT Oi13Hecy. Came rpoIioBi
KOIITU Cy0’€KTIB rOCIIOAAPIOBaHHs, epeOyBaroun B MOCTIHHOMY pyci, 3a0e31eUyoTh BC1 BUIH
iXHBOI NIATIBLHOCTI: ONepaliiiHy, IHBECTUIIlIHY, (DIHAHCOBY Ta CTBOPIOIOTH YMOBHU JUIsl Hapaxy-
BaHHA MPUOYTKY. OTKe, TPOIIOBUM MOTIK PO3KPUBAE TUHAMIZM MIAMPUEMHUIIBKOT TISITLHOCTI,
3a0e3meuye ii Oe3nepepBHICTb. BUIBIIICTh yU€HUX BIA3HAYAIOTh, U0 HAMIIEBIIUM IHCTPYMEH-
TOM aHajli3y I'pOIIOBUX HOTOKIB € MeToJ (piHaHCOBUX KoediieHTiB. KoediuieHTHHI aHami3
CIPOMOXHOCT1 MIJIPUEMCTBA T€HEPYBATU I'POILIOBI KOIITH 3a0e3ledye nparMaTH4Hy IHTEp-

© Kanabyxosa C. B., Yamrok JI. B., 2016
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nperaniio (iHaHcoBOi 1H(OPMALll IPO PyX I'POIIOBUX KOILITIB Yepe3 pO3paxyHOK BIJHOCHHUX
MMOKA3HHKIB Ta YMOXJIMBIIIOE 3ICTaBICHHS (akKTUIHOI iH(OpMaIlii mpo 3amac rpouoBoi MilHOC-
T1 €KOHOMIYHOT OJAMHUII 3 1H()OPMALIIEI0 MONEPEHIX 3BITHUX IEPI0JIiB, aHAJOTIUYHOIO raiyse-
BOIO IH(QOPMALIIETO, 3 TOKA3HUKAMU HIIUX TIAMPUEMCTB ISl IPUUHATTS ONTUMAIbHUX PIILIECHb.

AHaJi3 oCTaHHIX JocaiKeHb i myOaikaniil. Orisii OCTaHHIX BITYM3HSHUX MYOJIIKallii
[1-7] Ta 3apyOiKHUX HayKOBHX mpaimb [8—12] mokasas, 10 3arajoM Bci KOE(IIEHTH, PEeKO-
MEH/IOBaH1 PI3HUMH aBTOpaMHU JJisl POBEACHHS aHANII3y pyXy IPOLIOBUX KOIITIB PETPOCIEK-
THUBHO, IPYHTYIOThCSI Ha MPHUHIMIAX YIPaBIIHHS IPOUIOBUMH MOTOKaMH: 30a71aHCOBAHOCTI,
e(heKTUBHOCTI Ta JiKBiAHOCTI. TakuMm 4yuHOM, Takuil aHa3 (piHAHCOBUX KOEQIIIEHTIB 3a0€3-
nevye iH(opmalli€ro Ipo piBeHb JOCTATHOCTI (OPMYBAaHHS I'POLIOBUX KOIUTIB, €(EeKTUBHOCTI
iX BHUKOPHCTAHHS 1 JOCATHEHHS 30aJ1aHCOBAHOCTI MO3UTUBHOTO Ta HEraTHMBHOI'O I'POILIOBUX
MMOTOKIB 3a BHJIaMH, oOcsAraMu 1 B 4yaci. BcTaHOBIEHO, 10 3arajioM HayKOBOKO CITUTBHOTOIO
aKIIEHTYEThCS yBara Ha mpoOsemi yHidikaiii KoeiieHTIB i aHaI3y CIPOMOXKHOCTI €KO-
HOMIYHOT OJIMHUIII T€HEPYBAaTH IPOLIOBI KOIITHU B JOCTYIHOMY Ul OIJISly MailOyTHbOMY B
pe3ynbTaTl OnepalifHoi, IHBECTHIIIITHOT Ta PIHAHCOBOI AISUTBHOCTI.

Bunisienns He BUpillleHNX paHillle YaCTHH 3arajibHoI npodaemu. Bueni no-pisHOMY mif-
XOJATh J10 PO3paxyHKy KOe(IIIEHTIB ISl aHaJi3y PyXy IPOIIOBUX KOUITIB, IO BHOCUTH ILITyTa-
HUHY Y BUPOOJIEHHSI YITKOIO, IOETAIHOTO MIIX0y A0 OpraHi3alii Ta MpoBeieHHs Oyxraiarep-
CHKOTO aHaji3y TpOIIOBUX TOTOKIB B IHTEpEecax €KOHOMIYHOi oauHuil. OTxe, ToTpeOyroTh
BCTAHOBJICHHS JUISl 3arajlbHOIO 1 HEOJHOPA30BOr0 BUKOPHCTAHHS MpaBMiia I10J0 aHali3y I'po-
IIOBUX MOTOKIB €KOHOMIYHOT OJIMHUIIL, SIK1 CIIPSIMOBaH1 Ha TOCSTHEHHSI ONTUMAaIbHOTO CTYIECHS
BIOPSIKOBAHOCTI y cpepi 3a0e3nedeHHs: MPUIHATTS 1IeHTUYHUX PIIICHb BCIMA 3allIKaBJICHUMHU
CTOpOHaMH O13Hec-cepeIoBUIIA (SIK BITUM3HAHUMHU, TakK 1 3apyOLKHUMU).

Merta cratTi. ['0/10BHOI0 MeTO10 i€l po0OTH € y3arajJbHEHHS MEPEeiKy OCHOBHUX KOE-
¢IieHTIB, 10 PEKOMEHIYIOThCA Y (axoBiil JiTeparypi A MPOBEAEHHS aHATI3y PyXy Ipo-
IIOBUX KOLITIB PETPOCIIEKTUBHO, Ta PO3POOIEHHS IPONO3ULIH 111010 MPOoLEeIyp AMHAMIYHOTO
Ta TMOPIBHSUIBHOTO aHANI3y KJIIOYOBHX BITHOCHHMX TMOKAa3HUKIB CIIPOMOKHOCTI €KOHOMIYHOI
OJIMHUIIl T€HEPYBATH I'POILIOBI KOIITH.

Buknan ocHoBHOro Martepiany. AHrio-aMepuKaHCbka OOJIIKOBa IIKOJIa cTaja OCepe-
KOM 3apO/DKEHHS Ta BIIOKPEMJICHHSI B OKpEMHUI HAayKOBHUI HalpsIMOK TakuxX 0a30BUX IHCTpPY-
MEHTIB aHaji3y (piHAHCOBOI 3BITHOCTI, SIK ()iHAHCOBI Koe(ilieHTH. 3anpoBaPKEHHs (DIHAHCO-
BUX KOe(IIEHTIB K 0a3u 0OIpyHTYBaHHS (OpMaIi30BaHOI CUCTEMU MOKA3HUKIB I aHATI3Y
(hiHAaHCOBOI 3BITHOCTI 3yMOBIICHA THM, IO iH(OPMAIIS MPO CYO’€KT TOCIOAAPIOBAHHS, IO
3BiTY€, Oyle KOPUCHINIOW, SKIIO 1l MOXKHA MOPIBHATU 3 MOJIOHOIO 1H(OPMALI€I IHIINX
Ccy0’€KTIB TOCTIOJAPIOBAHHS, a TAKOX 3 TOAI0HOIO 1H(MOPMAIIIEI0 PO TOW caMHil Cy0’ €KT roc-
[OIAPIOBAHHA 3a IHIIMHM nepio ado 1HIY jnary. Sk migkpecitoBajld BUJATHI HNPEICTaBHUKU
PI3HHUX aMEpPHKaHChKUX ILIKUT KoedimieHTHOro aHanizy ¢inancosoi 3BiTHocTi (J. Horrigan,
R. Foulke, P. Barnes, J. Bliss, E. Altman, R. Ball, P. Brown), indpopmarito ¢piHaHCOBUX 3BITIB
BAKJIMBO TpaHC(hOpPMYBATH B 1HITY (GopMy, m00 BoHA Oysa 3i1CTaBHOIO 3 MOMEPETHIMU 3BIT-
HUMU NEPIOAAMHU Ta 3 IHIIUMH MIIPUEMCTBAMHU, a TOMY KOoe(illieHTH Ta iX BICOTKOBI 3Ha-
YeHHs JI1s 337]0BOJIEHHS Li€T iH(POpMaLiHOT TOTPeOU AOCUTH JOPEUHI.

VY3araibHEHHSI OCHOBHHMX KOE(QIIIEHTIB, 1110 PEKOMEHIYIOThCS Yy (axoBidl JiTepaTypi s
MIPOBEJICHHS aHaJIi3y PyXy I'POLIOBUX KOUITIB, Ta aBTOPChbKa IHTEpIpeTalisl iXHIX Ha3B Ta pO3-
paxyHKy HaBesieHO y Ta0u. 1 Ta 2.

3ayBaXnMO, IO 3a3BUYAl NWHAMIYHUN aHaI3 nepeadadae aHaii3 3MIHM MOKA3HHUKIB y
4aci 3a JOTIOMOT010 MOOY0BY PAJIB AMHAMIKMA Ta BUMAarae po3paxyHKy 0a30BHUX a0o0 JaHITO-
rOBHUX TEMIIIB 3pOCTaHHs a00 TeMIiB npupocty. s npoBeaeHHs] TUHAMIYHOTO aHalli3y Bij-
HOCHMX MOKa3HUKIB PyXy I'POLIOBHUX KOIITIB €KOHOMIYHOT OJUHUII IPOIIOHYEMO 3aCTOCOBY-
BATHU MEPeNIiK BITYM3HAHUX KIIIOUOBUX MMOKA3HUKIB, HaBEJACHUM y Ta0I. 1.
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Taomus 1

Ilepenix knrouosux xoegiyicumie 011 pempoCneKmu8HO20 AHAli3y PyXy epOUOoBUX KOWmIie
V 6IMYUZHAHIU NPAKMUYI

HasBa koedinienta

®opMyJia po3paxyHKy

XapakrepucTuka koedinienra

1. Koedirient mocrat-
HOCTI YHCTOr'0 IPOIIIO-
Boro noroky — K4

R-ﬂqfﬂ: NCF/(MCFZI/Z +

+ MC .1/2+MC .1/3)

MOKa3y€e 3JaTHICTh IMiIPUEMCTBA 3/IHCHIOBATH Ka-
mitaneHi inBectumii (MCF'?), moramati mosuku
kpexutopis (MCF*'?) Tta crutauyaté IuBigeHzn
snacankam (MCF>'7) 3a paxynok 3minn 3amumkis
TPOIIOBHX KOIITIB. 3MiHa (a0COJIIOTHE BiIXHJICHHS)
3aJIMINKIB TPOIIOBHX KOIITIB y OanmaHci 3a p.1165
PpO3KpHBae iHHOPMAIIIIO TPO KIUCTHI» PYX TPOIIO-
BHX KOINTIB 3a 3BiTHUH mepion (Net cash flow,
NCF). HopmaibHe 3Ha4eHHS > 1

2. Koedimient edek-
THUBHOCTI TPOIIOBUX
norokis — K&/

KE' = NCF / MCF

MOKa3ye 37aTHICTh €KOHOMIYHOI OJIMHHUII CTBOPIO-
BaTH OJAaTKOBI Tpoiiosi komTH (NCF) yHACTi oK
BUTpaydaHHs rpomosux komrtiB (MCF), mo cupusie
3POCTaHHIO JIIKBIIHOCTI 00OPOTHHX akTHBiB. Hop-
MaJibHe 3HaueHHs > 0

3. KoediuieHr penra-
0eIbHOCTI TPOIIOBUX
norokis — K7

K™ = (4[T + DA) / MCF

MOKa3ye 37aTHICTh TPOIIOBOrO MOTOKY camogiHaH-
CyBaTH isUIbHICTH CKOHOMIYHOI OUHMII. OCKITBKH
aMOpTHU3alliiiHI  BigpaxyBaHHS HE BHUCTYIAIOTh
CIUTAaYE€HUMH BHUTpPAaTaMH MeEpioay, YHCTHH TPOIIO-
BUH JIOXiJl BJacCHHKa MO)XXe OyTH BU3HAYEHUH SIK
cyMa YHCTOro NPUOYTKY EKOHOMIYHOI OJMHUII
(Y1) Ta amopruszauiiHux Binpaxysanb (DA). Hop-
MaJibHe 3HaueHHs > 0

4. KoedimieHT mikBi-
HOCTI TPOIIOBHX IO~
Tokis — KM

K" = pCF/MCF

MOKa3ye MPOMOPIIHHICTE MOKPUTTSI OOCATIB BH-
tpauanus (MCF) obcsramu HanxomkeHHs (PCF)
IPOMIOBHX KOIITiB. ONTUMAabHE 3HAUCHHS = |

5. KoedimieHt cun-
XPOHHOCTI TPOIIOBUX
MTOTOKIB —

K=

> (NCF, - NCF)*

t=1

n

MOKa3ye y TPUBHAX CEPEIHLOKBAJPATHYHE BiIXU-
JICHHS BIJ 3arajbHOI PIBHOMIPHOCTI «YHCTOTO»
rpomoBoro HaaxomkeHHs (NCF) B OKpeMHX IHTEp-
BaJjiax 3BITHOrO repiony. OnTumainbHe 3HaueHH: = ()

6. KoedimieHt sikocti
YHUCTOrO TPOIIOBOTO
noroxy — K7

K" = (4T + DA) / NCF

MOKa3ye PiBeHb 3r€HEPOBAHOTO YHCTUM T'POLIOBHM
notokoM (NCF) BH3HAQHOI'O YHCTOTO TNPHOYTKY
(YI1). OckinbKu aMOpTH3alliiHI BigpaxyBaHHs (DA)
HE CYNPOBOMXKYIOTHCSA TPOIIOBUMM BUIUIATAMH, HA
iX cyMy KopHryeMo 4ucTHi mpudyTok. Hopmasbhe
3HayeHHs > ()

Taomus 2

Ilepenix knrouosux xoegiyicumie 01 pempoCneKmuBHO20 AHAli3y PYXy ePOUOBUX KOUWMIE
¥ 3apy0ixcHill npakmuyi

Ha3sBa koedinienta

®opMyJia po3paxyHKy

XapakrepucTuka koedinienra

1

2

3

1. Free Cash Flow —
FCF — Binvnuii epo-
wosuil NOmix

FCF = NCF° - MCF*"”

MTOKA3y€e YUCTUHN TPOIIOBHMI IMOTIK BiJl OMEpaIfiifHol
pisiibHOCTI (NCFC), 0 3a/MIIHBCS THCIS BUPAXy-
BaHHS KalliTAJIbHUX 1HBECTHIIIN Y HEOOOPOTHI aKTH-
Bu (MCF*'?) mist miarpumky aGo pO3LIMPEHHS BH-
pobHMYOI ToTyxHOCTI. HopmasbHe 3HaueHHs > 0

2. Operating Cash
Flow Ratio — I'powosa
«AKICMbY PO3PAXYHKIE
3 NOKYnYamu - 770K

51" = pcF° /91

MOKa3y€e MOKJIUBOCTI IiAMPUEMCTBA MEPETBOPHUTU
HapaxoBaHI JOXOAHU Bix peanizallii (Y/]) y rpomiosi
HaIXOMKEHHS BiJl ONEPAIiHOI JisSTBHOCTI (PCFO ),
IUTATDKHY MUCIMILIIHY TOKYIIIB Ta PiBEHb IOra-
IICHHA HUMHU Ae0ITOpCchKoi 3aboprosanocti. Or-
TUMAaJIbHE 3HAYCHHS = |
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3akiHYeHHS Ta0II. 2
1 2 3
TIOKa3ye 3/IaTHICTh TeHEepyBATH TPOILIOBI IOTOKH Bif
eKCIuTyaTallii akTuBiB (4); € MOaIOHNM 0 MMOKa3HH-

3. Asset Efficiency ka ROA, ane y 4HCENbHUKY BUKOPHUCTOBYETHCS HE
Ratio — I'powosa egpe- TE = NCFO Z MOKa3HHUK YHCTOTO MPUOYTKY, & YUCTOTO IPOIIOBOTO
KIMUGHICMb aKmueis - - TOTOKY Bia omepauiitaoi fisisHocTi (NCFC). € Ba-
A .
I'E KITMBUM JIJISI PETPOCTICKTUBHOTO TPEHIOBOTO aHATi-

3y Ta MOPIBHUTLHOI'O aHai3y 3 KoHKypeHTamu. Hop-
MasibHe 3HaueHHs > 0

4. Current Liability MOKa3y€e 3MaTHICTh IIOTallaTh IOTOYHI 3000-
Coverage Ratio — L B’si3aHHA (/13) YMCTUMU TPOIIOBUMHU HAIXOIKCH-
I'powose nokpumms s = NCF° / 13 HSAMH Bif omepauiiinoi mismerocti (NCF); 3a6e3-
HOMOYHUX 30006 '43aHb neyye OUIBII TOYHY OLIHKY IUIATOCIPOMOXKHOCTI.
- Hopmainbhe 3Hauenns > 1

MOKa3ye 3JaTHICTh E€KOHOMIYHOI OJWUHHIN 3iic-
HIOBATH IPOIICHTHI IUIATEeXI 32 OTPUMAHUMU O3H-

NCFO + @B + [][] |¥@Vu; BKmouae iH(hopMaIriro mpo (iHaHCOBI BH-
= Tpatu (@B) 3 p. 2250 Ta BUTpaTH 3 MOAATKY Ha
mpudytok (ITIT) 3 p.2300; 3a0e3meuye perneBaHT-
HOW iH(popMarlliero kpeauropiB. HopMmasbpHe 3Ha-

5. Interest Coverage
Ratio — I} -

powose nok- | op
PpummsL 6i0COmKIi6 3a DB
kpeoumamu - [TI?®

yeHHs > 1
6. External Financing MOKa3ye CHIBBIJIHOIIEHHS YHCTOIO PYXY KOIITIB
Index Ratio — I powso- Bin (QinancoBoi mismeHOCTi (NCF') 10 wmcToro
64 3A1€AHCHICMb BI0 I'3? = NCF*/NCF° PyXy KowITiB Bij onepariiinoi ismprocti (NCFC);
306HIUHBLO2O PIHAHCY- YUM BHIIC 3HAYCHHS, THM OLJIBIIE 3aJICKUTH Oi3HEC
eanus - I'?? BiJl 30BHIIIHIX rpomiedi. HopmanbHe 3HaueHHs < 1

MOKa3ye piBeHb caMO(piHAHCYBAHHS €KOHOMIYHOIO
ONMHHUIICI0 Y HANPSIMKY PO3IIMPEHHS MacIuTadiB
I'M = FCF / NCF° NISTTBHOCTI, 301MbIIEHHS BUPOOHUYOI MOTY>KHOCTI,
HaApPOIIYBaHHS €KOHOMIYHOro moreHiiany. Hopma-
JIbHE 3HaYeHHs > 0

7. Free cash flow /
Operating cash flow —
TI'powosa miynicmo
nionpuemcmsa - I' M

3acToCcyBaHHs 1IOTO MeEpeiKy (Tadu. 1) it mpoBeACHHS AMHAMIYHOTO aHAII3Yy Koediii-
€HTIB 3a0e3nedye peleBaHTHOIO 1HQOpMAIli€r0 Mpo TEHACHINT CIIPOMOXKHOCTI BITYHU3HSIHOT
€KOHOMIYHO1 OJMHUII TEHEPYBATH T'POIIOBI KOIITH B JIOCTYITHOMY JUIsl OTJISITY MailOyTHEOMY
B pe3yJbTaTl olnepaliiiHol, IHBECTULIHHOT Ta (PIHAHCOBOI AISUTBHOCTI Ta IIPOJIOBXKYBATH A1sUTb-
HICTh Yy Taly3l (YHKIIOHYBaHHS. AHaJITHYHI BUCHOBKH PEKOMEHAYEMO POOUTH, TPYHTYIO-
YHICh HA 3aCTOCYBaHHI B aHAJITUYHIA IpoLEAYypl cepelHbOi FT€OMETPUYHOI B KOHTEKCTI BU-
3HAYEHHS CEepeJHbOI TEHJEHIIll 3pOCTaHHS OKPEMOro KIIIOYOBOro IMokazHuka. IIpu npomy
3HaueHHs 7, 0 BKIIOYAEMO Y PO3PAXYHOK CEpeHbOI TEHIEHI1i 3pOCTaHHs, BU3HAYAEMO SIK
JIQHIIOTOBUM TEMIT 3pOCTaHHS OKPEMOro Koe(illieHTa 3a poKaMH 4epe3 CriBBiAHOmIEHHS K, /
K,.;. PexomennoBanuii ¢popMar aHaJIITUYHOI TAOJUL, 110 AETali3ye MOPSAOK MPOBEIACHHS
JUHAMIYHOTO aHalli3y KOE(QIlIEHTIB CIPOMOXKHOCTI €KOHOMIUHOI OJUHUILI F€HEepyBaTH I'po-
IIOB1 KOIITH, HABEACHO y Ta0. 3.
Tabnuns 3
Jlunamiunuy ananiz 6iMYUHAHUX KIIOYOBUX NOKASHUKIB PYXY 2POULOBUX KOUWMIB
EeKOHOMIYHOI 0OUHUYIL

Ingpopmayin nonepeonix

Knrouosi koegpivienmu, | 3gim. 36imnux nepiodis, n Cepeonn menoenuin
K nepioo | 1pik |2 poku | 3 poku | 4 pokH | 5 poKiB spocmanns, T
TOMy | ToMy | Tomy | Tomy | Tomy
1 2 3 4 5 6 7 8

1 Yucrwnii pyx rpotmo-

i ko DI NCF, | NCF, | NCF, | NCF; | NCF, | NCFs5 | Ty =T, - T, - Ty - T, - T,
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JakiHuenHs tadi. 3

1 3 4 5 f 8
2. KoedimienT edexru-
BHOCTI TpomroBux mo- | KM o | K| KET, | KET | KETT, L KET TKEm Z?\yTS o/l ol o Tk ok
. i
ToKiB — K
3. KoeimieHrt penra-
OEJIBHOCTI IPOIIOBHX K KT RPT KPS KT, | KT T o = 5—\1/T5 I, T, T, -7
. PITI

MOTOKIB — K’
4. KoedimieHT mikBi-
Hocti rpomosux moro- | K7, | KT, | KT, I RPT, | KTT| T o = 5*\1/ I.-T,- T, - T,- T)

. JITTT
KiB — K
5. KoedinieHt sikocti
4HCTOro TpoIoRoro FOTI | g | T | T ST i Tme _s _\W; T, -T,-T,-T
noToky — K

Ymosu ananizy:
NCF > 0; K" > 0; K" > 0; K" = I, K" > 0; T, > 1

Bucnoexu:

HeoOxinHo 3ayBa)xuTH, 1110 HOPIBHSUIBHUI (KOMIIapaTUBHUI) aHaji3 nepeadadae 31CTaB-
JICHHS MMOKa3HUKIB 3 MOKAa3HUKAMU MONEPEHIX 3BITHUX MEPIOJiB, 3 MOKa3HUKAMU KOHKYPEH-
TiB, 13 CepeIHbOTATY3€BUMH MMOKAa3HUKaMH cepeoBuIlla (YHKIIOHYBaHHSA. OCKUIbKH IOSBa
¢iHaHcOBUX Koe(IiIEHTIB BigOynacsd came y 3apyODLKHIM MpakTHUIl, JTOPEYHUM BBAXKAEMO
MIPOBEJICHHS! KOMIIAPATUBHOTO aHANI3Y CIPOMOYKHOCTI €KOHOMIYHOI OJMHUIIl I'€HepyBaTH
IPOIIOBI KOIITH HA OCHOBI KOE(]ILII€EHTIB, IO € MONIMPEHUMH Yy 3apyODLKHINM mpakTuni. Pexo-
MEHJIOBaHMM (popMaT aHATITUYHOT TAOIHIIL, 110 ACTaTI3ye MOPSAIOK MPOBEICHHS KOMIapaTh-
BHOT'O aHaNI3y Koe(ilI€HTIB CIPOMOKHOCTI EKOHOMIYHOI OJIMHHUIII T€HEpYBaTH IPOLLOBI KOIII-

TH, HaBEJICHO y Ta0JI. 4.

Taomuus 4

Topisuanvhuii ananiz K1ovo8ux 8i0HOCHUX NOKA3ZHUKIE PYXY 2POULOBUX KOUWIMIB
EeKOHOMIYHOI 0OUHUYL

ba3za nopienanna Abc. gioxunenn
P (abo eionocue)
Q
3 g 2 o 2 2 2
v | z 2 S - 2 S o
> & &
O6niKogull NOKA3HUK 3 =g 53 %= = 2 2 2 B =
3 3.2 £ 3 = 2 2o | I35 =&
£ | 55| iZ |g¢| g% |=E8z| €%
S | 5% | BE | BE| g2 | £E| %&
® 2 2. = E( o Sl
> 3 ” @ 5 @
1 2 3 4 5 6 f 8
. N N . FCF, -
1. BinbHMIA rpOIIOBUiT MOTIK pp——yF xon | FCF- 0 FCF -
- FCF, | FCF, | FCF FCF FCF, | popr | FOFion
2. I'poroBa «sKicTb» po3- o TIOK 10K 110K
. 7 TA — 0 I 0-
?2(%1?(13 3 HOKYIILIMU - A%, | ra™ox g oKk A FH”OI?,I W g 0K
. A A
3. I’pomosa eeKTUBHICTH 4 y —— wn | TEYy- | TE 0= | TE')—
akTuBiB - [E* TE TE" . TE" e’ TE*, ™ TEA""
- 113
4. I'polIoBe MOKPUTTS TI0- 3 3 —r | ™| T s, - rmr,— | ', -
) m | LIy | TIT7 | s 113 Al o
TOYHUX 3000B’s13aHb - [ [T I 7" Vo 1da
5. I'pom1ose MOKPUTTS Bij- Ko B Im®e - | rges,
COTKIB 32 KpeJUTaMHU - ro®®, | rm®? ., e m®” FHI;BO - —/(im mg(k)‘ﬂ*’
rmn” I | rpes™ |
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JakiHueuHs tadi. 4

1 2 3 4 5 6 7 8

6. I'polrioBa 3aIeXKHICTh BiJ 3qpKOIT 30 Jacii e _
: : I'37" - 0 0
3(}1331’{31(;jo1)01"0 dinancysannsa | 3% | I'37, | pyselT 13 F33‘D0,1 W 35"
7. I'porioBa MiIHICTh ITi - S won | TMy— I'M,- I'M,-
puemctBa - I M I'M, I'M.; M™ | ITM M., i Ta
Ymosu ananizy:
FCF>0; A" =1, TE* => 0, 11’ > 1, riI™ > 1, 13 < 1, TM > 0
Bucnosku:

BucHoBkM i npono3uuii. Y 3apyOukHIM MpakTUIll [UIsl KO€(]ILIEHTHOTO aHali3y CIIPOMO-
KHOCTI €KOHOMIUHOT OJIMHUIII T€HEPYBATH IPOLIOBI KOLUTH B AOCTYIHOMY JUISl OIJISILy Mai-
OYTHbOMY SIK OCHOBHHM NMOKa3HUK BUKOPUCTOBYETHCS MOKA3HUK YHUCTOTO TPOILIOBOTO MOTOKY
BiJl ONepaLiiHOi JISUIBHOCTI, @ HE «YUCTUN PyX I'POLIOBUX KOLITIB 3a 3BITHUH MEPIo», SIK 1€
MIPOIMOHYIOTh BITYU3HSHI HAyKOBIL1. BBajkaemo OUIbLI TOpEeYHUM 3apyOKHHMM MIAX1, OCKLIb-
KM caMe Yy pe3yJbTaTi omnepauiiHoi AisJIbHOCTI €KOHOMIYHOI OJIMHUIIl T€HEPYEThCS J10AaHa
BapTICTb.
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Ceimnana OHuwenko

®IHAHCOBA I'JIOBAJIBAIISA K CKJIAJTHUMA IHTETPOBAHUI
OB’EKTUBHUM ITPOIIEC

Ceemaana Onuwyenko

®UHAHCOBAS I''TOBAJIM3AIIAA KAK CJOXKHBIVM WHTETPUPOBAHHBIN
OBBEKTUBHBIN IMPOILECC

Svitlana Onyshchenko

FINANCIAL GLOBALIZATION AS A COMPLEX INTEGRATED THE OBJECTIVE
PROCESS

V3acanvneno meopemuuni 3acadu ma po3xpumo nonizMiCmogHiCHb ROHSAMIHO-KAMe20pianbHo20 anapamy 2n0baniza-
yii, HaBeOeHo PIHOMAHIMMS GU3HAYEHb NOHAMMSL «2100ANI3aYIAY, WO 3YMOGILEHO BUKOPUCTNAHHAM NPOYECHO20 NiOX00)Y.

YV npoyeci cucmemamuszayii ma y3azanvhenns Haykosux nioxooig 3anponoHo8aHO a8MopcbKe GUIHAYEHHS QIHAHCOB0T
enobanizayii Ik CKIAOH020 IHMe2po8ano2o ma 06’ cKMuUBHO20 Npoyecy Po3GUNIKY HAYIOHATLHUX eKOHOMIK, W0 XapaKmepusy-
€MbCsi NOCUNEHHAM (DIHAHCOBUX BIOHOCUH, NOEPANi3aAYi€l0 YiH, MIJCHAPOOHUX THEECTMUYITIHUX [ (DIHAHCOBUX NOMOKIB, SKI
MOJACYMb CHPULUHUMU AK NO3UMUSHULL, MAK | He2aMUGHUIL 6NIUE HA eKOHOMIKU OKDEMUX KPAiH.

Cknaonicme npoyecy ginancogoi enobanizayii 3ymoenena ne auule Has8HICMIO 3HA4YHOI Kitbkocmi cybnpoyecia, ixHvoro
macwmabuicmio ma auOUHOI0 HACTIOKIE, a U CRITbHUMU HACTIOKAMU YUX cyonpoyecis, ujooo sIKuUx CHOCmepieacmocs cuHep-
cemuyHuil egpexm.

Jlogeoeno, wo nposig ginancosoi enobanizayii 3ymosnenuti 3p0CManHaM QIiHAHCOBUX PUHKIE MA BUNEPEONCATILHUM PO3-
BUIMKOM MIHCHAPOOHOI (hinanco8oi cghepu NOPisHAHO 3 peanbHUM CEKMOPOM CEIMOB0I eKOHOMIKU.

3anpononosaro deckpunmugny mooensv Qinancogoi 2nobanizayii 3 no3uyiti npoyecHo2o nioxoody 3 ypaxyeauHsm cyo exmie
ma 06’ckmie ¢hinancosoi enobanizayii. Came cyd’exmu @ginancogoi enobanizayii y 6uensioi MIidHCHAPOOHUX [HCmMumyyii
06 ’exmugylomsb npoyec, wo 8iobyearomsbcs y c8imosil inancosiii cucmemi i Ha C8IMOBOMY QIHAHCOBOMY PUHKY, CHPAMOB)-
10mb iX 3a GU3HAYEHUMU BEKMOPAMU Ui OPIEHMUPAMU 8 THMEPEcax 20A08HUX YUACHUKIE CEIM0B8020 (PIHAHCOBO2O PUHKY.

Knrouogi cnosa: enobanizayis, ghinancosa enobanizayis, 6100dxcemna besnexa, 0epaircasHuii 61004cem, 3a2po3u.

Puc.: 3. Bioa.: 26.

0606wenvr meopemuyecKue 0CHO8bL U PACKPLINO NONUCOOEPIHCANENLHOCb NOHAMULIHO-KAME20PUATbHO20 annapama
enobanuzayuy, npugedeHo MHo2000paszue onpeoeieHull NOHAMUS «2100anu3ayusy, Ymo 00YCI08IEeHO UCNONb308AHUEM NPO-
YeccHo20 nooxood.

B npoyecce cucmemamuzayuu u 0606uyens HAY4HbIX HOOX0008 NPEONIONCEHO ABMOPCKOe ONnpedeleHie UHAHCOBOL 210-
banuzayuu KaK ClONCHO20 UHMESPUPOBAHHO20 U O0bEKMUBHO20 NPOYECCA PA3GUMUS HAYUOHANLHBIX IKOHOMUK, KOMOPbILL Xapa-
KMepusyemcs yCuieHuem QUHAHCO8bIX OMmHOueHUtl, Tubepanuzayueil yer, MeicoyHapOOHbIX UHEECIIUYUOHHBIX U QUHAHCOBLIX
HOMOKOB, KOMOpble MO2YI 8bI3bI6ANTL KAK NOIONCUMETbHOE, MAK U He2AMUBHOE GIUAHUE HA IKOHOMUKY OMOETbHBIX CHIPAH.

Cnoorcnocmb npoyecca ghunancogoil 2nobanuzayuu 06ycioeiena He mMOIbKO HANUYUEM 3HAYUMENIbHO20 KOAUYeCmed
cyonpoyeccos, ux mMacumabHoCmylo u 2LyOUHO NOCIeOCMBUL, HO U 0OWUMU NOCTIEOCTNBUAMU DMUX CYONpoyeccos, no Ko-
mopuim Habdaemcs curnepeemuyeckutl dggexm.

Jokazano, umo nposenenue GuHancogou enobanuzayuy 00YCl061eH0 POCMOM DUHAHCOBBIX PLIHKOE U ONEPENCAIOUUM
paseumuem mMexcOyHapoOHol YUHAHCOBOT chepbl O CPABHEHUIO C PEANbHBIM CEKIMOPOM MUPOBOU IKOHOMUKU.

TIpeonooicena deckpunmugHas Mooenb QUHAHCOBON 2I0OATU3AYLUY C NO3UYULL NPOYECCHO20 NOOX00A C YUemom CYObeKmos
u 00ekmos ghunarcosoti enodanuzayuu. Mmenno cybwvexmol ouHancosoll 2nobanuzayuu 6 6uoe MeicOyHapoOOHbIX UHCTNUMYMOS
00bEKMUBUPYIOM NPOYECCHL, NPOUCXO0AUUE 8 MUPOBOTL PUHAHCOBOIL CUCTEME U HA MUPOBOM (PUHAHCOBOM PbIHKE, HANPABIAION
UX NO ONpedeneHHbIM GeKIMOPAM U OPUEHINUPAM 6 UHIMEPECAX 2NAGHBIX YHACTHHUKOB MUPOBO2O (PUHAHCOB020 PbIHKA.

Knrouesvie cnosa: cnobanusayus, gunancosas enobanuzayus, 6100cemnas 0€30nACHOCMb, 20CYO0apCmeeHHblll Olo-
0dicem, yepo3bi.

Puc.: 3. Bubn.: 26.

The theoretical basis is summarized and poly-richness of conceptual and categorical apparatus the globalization are
disclosed, the variety of definitions of the term "globalization" are given, which is due to the use of the process approach.

In the process of ordering and generalization of scientific approaches, suggested the author's definition of financial
globalization as a complex integrated and objective process of development of national economies, which is characterized by
intensification of financial relations, the liberalization of prices, as well as international investment and financial flows,
which can cause both positive and negative impact on the economy of individual countries.

The complexity of the financial globalization process is caused not only by the presence of a significant number of
subprocesses, their scale, and depth of consequences but also common consequences of these subprocesses for which a
synergistic effect is observed.

Author proved that manifestation of financial globalization caused by the growth of financial markets and the priority
development of the international financial sector in comparison with the real sector of the world economy.

The descriptive model of financial globalization from the position the process approach is proposed, taking into account
the subjects and objects of financial globalization.

© Onumenko C. B., 2016
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Exactly financial globalization subjects in the form of international institutions objectified processes occurring in the
global financial system and the global financial market, direct them to certain vectors and targets in the interest of the main
participants of the world market.

Key words: globalization, financial globalization, the budget security, the state budget, threat.

Fig.: 3. Bibl.: 26.

JEL Classification: FO1, F36, F65, G32, D81

Beryn Ta nocranoBka npodJsemu. B ymoBax (hiHaHCOBOT HECTIMKOCTI €KOHOMIYHUX IPO-
neciB B YKpaiHi rio0anizaiiisi CBITOBOI €KOHOMIKM MO3HAYMJIACS SIK CYKYIHICTh B3a€MOIIOB’SI-
3aHHUX TPOOJIEM y TaTy31 yIIPaBIIiHHS HAI[IOHATHLHOT eKOHOMIKOI0. DYHKITIOHYBAaHHS OI0/DKETHO1
cucTeMu YKpaiHu 3a YMOB Cy4acHHMX IJI0OaTi3alliifHUX MPOLECIB 3yMOBIIOE HEOOXIAHICTh HO-
BO1 Jiep>kaBHOI (piHAHCOBOI Ta OIO/PKETHOI MOJITUKH, OPIEHTOBAHOI Ha 3a0e3leveHHs Hallio-
HaJIbHUX €KOHOMIYHUX IHTEepeciB. JluHaMika CyCHUIbHUX MPOLECIB SIK Y rI00abHOMY, TaK 1 B
HaI[IOHAIbHOMY BUMIpax MOCHJIIOE€ HEOOXIAHICTh 3HAUEHHS JJ0 OOIPYHTYBAHHS 3MICTY MOHSTTS
¢iHaHCOBOI II00OaNi3aLii.

AHaJii3 oCTaHHIX JzKepeJ JocJail:KeHb i myoOuaikanii. TeopeTruHi OCHOBU riobanizamnii
SK IPOIIECY BHUCBITIEHI Yy Mpalsix TakuX BIOMUX 3apyOvkHMX ydeHux: M. Bortepc [25],
T. JIesitt [21], M. Maxknyen [11], , k. I'enopeuit [5], P. Po6eprcon [22], J. Xenn [4] Ta 1H-
1. HaykoBi nocnimpkeHHs gpiHaHcoBOi riiobani3anii oOrpyHTOBaH1 y Ipalsix BITYU3HSIHUX Ha-
ykoBIiB: b. Axnrok [1], O. bynarosa [2], O. binoyc, . JIyk’suenko, 1. JIrotuii, B. Mimenko,
B. 3axoxaii, I1. Kynuk [8], O. [lonomapenko [14], JI. [Ipumoctka [15], €. CaBenbes, 3. O.
Jlynumus, JI. A. SIpemko

BunisienHs1 He BUpilIeHMX paHillle YacTHH 3arajibHOi nmpodJemu. CbOrojHi MepIicTh
YBEJIEHHSI IO HAyKOBOTO 000pOTY MOHSATTS «(iHaHCOBa Ii1odatizalis» 0CTaTOYHO HE iAeHTUdI-
KOBaHO, a IPOLECH ii CIIPUUMHSIIOTh CYTTEBUI BIUIMB Ha PO3BUTOK (DIHAHCOBOI cUCTEMHU Y Kpai-
Hu. Le npuBoauTh 10 HEOOX1THOCTI MOIIYKY HOBUX TEOPETUKO-MIOHATIHHUX MIAXOAIB A0 XapaK-
TepucTUKU (piHAaHCOBOT rao0aTizalii K CKJIaJHOTO IHTETPOBAHOTO i 00’ €KTUBHOTO TPOIIECY.

MeTo10 cTaTTi € TOCIIIPKEHHS MOHATIMHO-KATErOPIaIbHOTO anapary riodaizarii Ta icCHy-
FOYMX HayKOBHUX KOHLIETILIN BITYM3HSIHUX 1 3apYOKHUX JIOCIIIHUKIB 1I0JI0 CYTHICHOT XapakTe-
pucTuKU (HiHAHCOBOI III00AII3AIII K CKJIATHOTO IHTEIPOBAHOTO i 00’ €KTUBHOTO TPOIIECY.

Buxsiax ocHOBHOro Marepiajiy. Y 3aralbHOMYy CEHCI MOHSTTS «Tjo0amizaiis» (Bix JaT.
globus — 3emHa Ky Ta anri. global — cBITOBWMIA, TUTAHETAPHUI) TIIYMAUUThCS 3 TIO3HIIIN TIPOIIEC-
HOTO MIJIXOy SIK BCEOXOIUTIOIOUHI MPOIIEC BCECBITHHOT EKOHOMIYHOI, MOMITHYHOI M KyJIBTYpHOL
iHTerpauii Ta yHigikaiii. IlonaTra «nobanizanis» chbOroJHi Ha0ylI0 Takoro MOLIUPEHHS, a ii
BIUIMB € HACTUILKU Bemue3HuM, 1o M. Botepc me y 1995 p. HagaB iiomy cTaryc Kareropii, 3mic-
TOM SIKOI € «COLIAJIbHUN IMPOLEC, B SIKOMY CTHPAIOThCA reorpadiydi Mexi COLIaATbHUX 1 KyJb-
TYPHUX CHCTEM, a HACEJICHHS yce OUIbII YCBIIOMIIFOE 3HUKHEHHS LIUX MEX» [26, C. 2].

BBaxaeTncsi, 110 MOHATTS «TJI00aMizaIisny 3 IBUIIOCS Y HMIMPOKOMY HAyKOBOMY 00Iry y
npyrii mosioBuH1i XX cromirtd, nicns Jpyroi cBiroBoi BiiiHu. IIpore, K cTBepaxye
b. AxHIOK, BriepIe 11ei TepMiH 3aCTOCOBAHO Y HayKoBIiil npaui «Ha nuisxy 10 HOBOi OCBITH»
(1930) st mo3HAYEHHS IUTICHOTO YSBJICHHS HAKOMTMYEHOTO JOCBIMY B OCBITHIHN cdepi [1].

Bimomo BuKOpHCTaHHS MOHATTS «riobanizamisn y 1962 p. (kanaacekuit hitocod 1 KyabTy-
posor M. Makunyen, «["anaktuka ['yrenOepra») B onuci goiaHHs 3aco6aMu MacoBoi iHpopma-
11 TPOCTOPOBUX Ta YAaCOBUX Oap’€piB, 1110 JO3BOJISIE JIIOJSAM CIUIKYBAaTHUCS B HEOAUEHUX J0CI
Macmrabax [14].

Ha nymMKy oqHMX DOCHIAHMKIB, MOHATTS «rioOamzauis» yBeaeHo T. Jlesirrom (1983) y
ctatTi «I ' mobanizaris puHkiB» [21]. [HI1 BBaXKaroTh, 110 KOHIENTYAIBHOTO 3HAYCHHS TTOHST-
TIO «riofanizalis» Hajaau aMmepukaHcbkuil coriosior Jlx. Makmin (1981) (uut. 3a [5]) Ta
Oputancbkuii yaeruit P. PoGeprcon (1983) [23], sikuii un He mepiuii HaJaB BU3HAYEHHS 3Mi-
cTy NOHATTS «globalizationy» — nmponec IMHaMIYHOTO BIUIMBY PI3HUX YHWHHUKIB MDKHAPOJIHOTO
3HAYCHHS (HAMPUKIIAJ, TICHUX €KOHOMIUYHHUX 1 TOJITUYHUX 3B’S3KIB, KyJIbTYPHOTO Ta iH)OP-
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MaIliiHOro 0OMiHY) Ha COIIAJIbHY JIMCHICTh B OKpeMHX KpaiHax [22]. BusHaueHHS OHATTA
«rnobanizauis», mo HanaHe P. PobGeprcoHoM, € yHIBepcalbHMM, OCKUIBKM OXOIUIIOE Pi3HI
cdepu: eKOHOMIUHY, MOJITUYHY, IH(OpPMaLIiHY Ta couianbHy [14].

Jlo 70—80-x pokiB XX CTONITTS MOHSTTA «IJ100aj13a1lis» BUKOPUCTOBYBAIOCA yac BiJl ya-
Cy B OIKC1 3pOCTar0Y0] B3aEMO3AJIEKHOCTI EKOHOMIK KpaiH CBITY B KOHTEKCT1 IHT€pHAaIllOHa-
Ji3alii, 1o HaOyBasia MOMIMPEHHS.

HesBakaroun Ha mMpoOKe BUKOPUCTAHHS TMOHATTS «TJI00aiizallish», BU3HAHHS i BUPIIab-
HOTO BIUIMBY Ha MEpPEBaKHY OUIBLIICTH MPOLIECIB B €KOHOMIL, MOJITUIIl T CYCILIbCTBI, OCTa-
TOYHO 3MICT I[LOTO TOHSTTS HE PO3KPHUTHNA, TOOTO MOHATTS «rjo0amizais» HE Mae ChOTOIHI
yitkoro Bu3HaueHHs. O. KykapiieB 3ayBaxB Ha HasiBHHUI MapajoKc: Xo4ya HIKOMY HE 3p03yMi-
JI0, YUM € ri100ani3anis, HIXTO He CyMHIBa€Thes B ii peanbHOCTI. 1o cyTi, KO>KHMIA aBTOp BKIIa-
JIa€ y 1€ TIOHSTTA BJIACHHUM CEHC, 3MICT SIKOTO KOJIMBAETHCS 3aJICKHO BiJT 17I€0JOTIYHUX BIIOJIO-
0aHb Ta IUCHMILIIHAPHOI HajexHocTi aBTopa [7]. Tomy, 3a P. PoGeprconom, cnpoba nucaru
Mpo TII00ai3al1il0 Ma€e CyMPOBOHKYBATUCA aHATI30M MOAIOHOCTI Ta BIAMIHHOCTI MDK JTUCKYP-
camu 1po riodanizauito [16], TobTo mocaimkeHHs riodanizaiii Ma€ BUKOHYBAaTHCS Y IEBHOMY
€MiCTEMOJIOTTYHOMY KOHTEKCTI.

He3Bakaroun Ha BIICYTHICTh 3arajJbHONPUNHATOrO TIyMayeHHs MOHATTA «Tjio0ani3amisy,
y HassBHUX KOHTEKCTAaX MOro po3risiay JOCTaTHbO YITKO MPOCTEKYETHCS BUKOPUCTAHHS IPO-
LIECHOTO MiIX0/1y, HAalPUKJIa:

— raobanizaiis — e JUHAMIYHUN mpoliec, mpoliec IHTeHCH(IKallli eTamy 1HTepHaI[loHaTi-
3arlii, AKUK JEMOHCTPYE 3pOCTAIOUy B3aEMO3AJICKHICTh KPaiH 3aBISKH 30UTbIICHHIO MACIIITa-
Oy MDKHApOJHOI TOPTIBJII 1 pO3MIMPEHHIO 11 cepH, 10 OXOIUIIOE HE JIUIIE 0OMIH TOBapamH,
ajyie ¥ mociayraMu, KamitajaioM, TEXHOJIOTsIMHU 1 piHaHCOBUMH akTHBaM [17, c. 2];

— rinofanizalisi — L€ pO3pPOCTaHHS, MOIVIMOJIEHHS Ta MPUCKOPEHHS TJ00albHUX B3ae-
MO3B’SI3KIB, 110 PETYITIOIOTHCS COIIAIbHO-€KOHOMIYHUMH BITHOCHHAMHU KpaiH [4, c. 34];

— rao0ai3ailis — 11 MepeTBOPEHHsI IEBHOTO SIBUINA HA CBITOBE, IMUIAHETApHE, HA Take, 110
cTocyeTbed yciei 3emui [9, c. 38].

OTxe, OUTBIIICTD JOCHIAHUKIB CXOIATHCS Ha AyMI, 110 rio0aiizailis € MOCTIiHO TpHUBa-
IOYUM IIPOIIECOM, IO € PO3TANYKEHUM, TMHAMIYHUM Ta HaJ3BHUYalHO BIJIMBOBUM, KU, O1-
HOTO pa3y pO3MOYaBIINCh, HE MA€ 3aBEPIICHHS.

I'noGanizanis € 0araToacreKTHUM ITOHATTSM, SKE IOSICHIOE 30UIBIICHHS OOCATIB MDbKHA-
POJIHOT AISUIBHOCTI, CTBOPEHHSI HOBUX ()OPM HE JIMIIE €KOHOMIUYHUX, a 1 MDKHApOAHUX IOJIi-
TUYHUX Ta COIIOKYJIbTYPHUX BIIIHOCHH, TOOTO BUSIBIAETHCS HE JIMIIIEC B €KOHOMIIIL, a W TOJi-
THII 1 KyabTypi. Ii MOSCHEHHS MIiCTHTBCA y KilbKOX HAHMOIIMPEHIMX KOHIEMIiAX, SKi
3HAWIUIM ONHUC y 0araTbOX HayKOBUX Mpausx (Hanpukian, [2; 117]).

T. JleBIiTT po3risiHyB Ii100aji3alito, nepil 3a Bce, y KOHTEKCTI pUHKOBOTO MEXaHI3MYy, Io-
JIOBHUM €JIEMEHTOM SIKOTO € IJ100aibHI KOpIopallii, Kl JII0Th 3a rJI00albHO 30pIEHTOBAHUMU
CTpaTerisiMi, NaHylOTh Ha INI00aTbHUX PUHKAX HOBOI (POPMHU MIIPUEMCTB — INI00ATBHUX KOP-
nopauiif (ipm), siki BUpOOIISIFOTh CTaHAAPTU30BaHy MPOIYKIIIi y Besnye3HOMY MaciiTali. [io-
0anpH1 Kopropauii cupustoTh (OPMYBAaHHIO TJI00AILHUX PUHKIB, K1 MPUIIIUIM Ha 3aMiHYy Oara-
THOX CHEIliaJIi30BaHUX a00 HarloHaThbHUX pUHKIB. Came rinoOaibHI KOpriopallii CTBOPIOIOTH
MeXxaHi3M (hopMyBaHHA ITIO0AIBHUX PUHKIB, O€3MOCEPEHHO HUM KOPUCTYIOTHCS, BU3HAYAIOTh
HanpsMU PO3BUTKY MDKHAPOJHUX €KOHOMIYHHX BIJIHOCHH 3arajioM 1 BU3HAYaJbHOIO MIPOIO
YHI(IKYIOTh IOTpedu Ta ynoao0aHHs croxubauis [21].

dinaHcoBa TyI00aNi3allisg € HEeBII EMHOIO CKJIAIOBOIO TMporiecy riodamizaltii, ii miamporie-
com. [Ipuuomy, Oyayun miamporecom 3a (popmoro, 3a peaTbHUM BILTUBOM (piHaHCOBA ri00ati-
3alis 3 YacoM po3noyajia BU3HAUaTH He JIMIIe r100aii3aliiio Ha TOBapHUX PUHKAX, Y CYCHLIb-
HUX BIIHOCHMHAxX TOIIO, a ¥ Tiobami3amito B IioMy. OCTaHHIM YacoM CIIOCTEPIraeThCs
BiIYyTHA TEHJICHIISI TIEPEBUILICHHS TeMITiB (DiHAHCOBOT Tio0ai3allli HaJ TeMIIaMd €KOHOMIU-
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HOI, COLIAJIbHOT, KyJIbTYypHOI rio0ainizanii. Mo)kHa IpUnyCcTUTH, 1110 BIACTaBaHHS TEMIIIB €KO-
HOMIYHO1, collaJIbHOT Iyio0anizalii AeIKOK MIPOI0 3yMOBJIEHO CIPOTHMBOM iii HalllOHATIBHUX
€KOHOMIK, MDKHApOJAHUX IPOMAaJICBKUX OpraHizailiif, HalllOHAJIbHUX TOBAapHUX PUHKIB, TOJI SIK
TaKOT'o CIIPOTUBY (hiHAHCOBA II100asi3allisl HE BIAUYyBae.

dinaHcoBa 11106asi3a1isl BUSBISIETCSA Y TAKOMY:

— BUIbHE INEpeTiKaHHs MDKHApOJHUX (PiHAHCIB MK KpaiHaMu 1 perioHaMH CBITOBOi €KO-
HOMIKH (came cB00O/1a MepeTiKaHHS € 3alI0PYKOI0 HOro eheKTUBHOCTI);

— ¢opMyBaHHS Ta (PYHKI[IOHYBAHHS IN100aJIbHOTO (CBITOBOTO) (PIHAHCOBOTO PUHKY;

— (¢opMyBaHHS CUCTEMHU HAJHALIIOHAIILHOTO PETYIIOBAHHSA MDKHAPOAHUX (PIHAHCIB;

— peanizauis riao0anbHOI (HiHaHCOBOT CTpaTerii riao0anbHUX KOMIIaHIH, TpaHCHAIIOHAIb-
HUX Kopropaliil 1 6aHkiB cBiToBoro macmrady [20];

— Y3TOJDKCHHSI MIPABUJT PETYITIOBAHHS 1 3HMKEHHS 0ap’€piB, 110 MOBUHHO 3a0€31E€UYNUTH Bijlb-
HE MepeMilleHHsI KaliTaliB 1 J03BOJIUTH YCIM (pipMaM KOHKYpYBaTH Ha yCiX pUHKax [6].

Ak 1 rmo6anizaris B3araii, piHaHCOBA TJIOOATIZAIlS PO3TIAIAETHCS B MEXaX MPOIIECHOTO
MIAX0AY, TOOTO K JUHAMIYHUN CKJIAJHUH MpOoILIeC, 10 MAE PO3TalyXeHy Mepexy MiAnpolie-
ciB. [IpyuomMy ckiamHicTh Tporecy ¢GpiHaHCOBOI riaobaiizaiii 3yMOBJIeHa HE JIUIE HAsBHICTIO
3HAYHOI KUTBKOCT1 CyONpoI1IeciB, IXHbO MACIITAOHICTIO Ta TIIMOMHOIO HACHIIKIB, @ M CITUIb-
HUMH HACIIIJIKaMH X CYONpOIIeciB, MO0 AKUX CIIOCTEPIracThCs CHHEPTETUIHUN eeKT.

HasBHicTh BIuBY (piHaHCOBOI rio0anizaiii Ha (piHaHCOBY Ta OIO/PKETHY CUCTEMU KpaiHH,
ii OroKeTHy Oe3mneKy o4eBUaHA. AJie JOCIHIKEHHS 11 BIUTMBY Ha OIOKETHY O€3MeKy Jepika-
BH HEMOXUIMBI 0€3 PO3yMIHHS CYTHOCTI, 0COOJIMBOCTEM, 00’ €KTIB Ta CyO’ €KTIB, pe3yJabTaTy
(abo pe3ynbTariB), XapaKTEPUCTUK Ta BJIACTHBOCTEH (iHaHCOBOI Tiobamizaiii. st Takoro
OMHCY NOTPIOHA AECKPUIITUBHA MO/IENb, OCHOBOIO SIKOi € KOMIJIEMEHTapHUMN (TyT Y BUXIJHO-
MY KOHTEKCTI — Y B3a€MHII BIIMOBIIHOCTI CKJIAJOBUX OMHCY a00 iXHIX (hparMeHTiB, 1O 3a-
Oe3neuye YTBOPEHHs 3B S3KIB MDK HUMH) onuc (iHaHCOBOI riiobainizaiii, skuii JeMOHCTpYe 1i
noJlicucTeMHICTb. [lomicucTeMHuit MiXi1 3HaYHOIO MIPOIO MOJIETIIY€E BUBYEHHS PI3HOMAHIT-
HUX MPOIECIB, SIK1 Yepe3 IXHIO CKJIAJHICTh MOKHA JOCIIUTH JIUIIIE 32 IOTIOMOT00 PO3UJIEHY-
BaHH{ 1X Ha MEHII CKJIaJHI €JIEMEHTH 1 JOK/IAIHOTO BUBUEHHS TakuX eneMeHTiB. Came mosi-
CUCTEeMHMH MiAX1J MOKJIAJE€HO B OCHOBY pO3pOOJIEHOi NEeCKpUNTHUBHOI Mojeil (hiHaHCOBOT
rio0asizarii.

JleckpuntuBHY MOJienb (hiHaHCOBOI riobanizaiii HaBeaeHo Ha puc. 1. Koxen 3 enemMeHTIB
JECKPUIITUBHOI MOJIEJI1 Ha pHUC. 1 Yy KOHTEKCT1 AOCTIIKEHHS, 10 IPOBOIUTHCS, IOTpeOye pi3-
HO1 yBaru. ToMy 0co0iMBY yBary nNpuauieHO TUM €JIeMEHTaM JAECKPUIITUBHOI Mojeli (piHaH-
coBofi rio0anizallii, iKi BU3HAHO BaXJIMBUMHU Yy JIOCII/DKEHH] SIK BUpIIIaIbHOI yMOBHU Oe3rney-
HOI'0 PO3BUTKY KpaiHH.

Hacninku ¢inancoBoi rio- CyrHicTbs QiHaHCOBOT BusiBu ¢inancoBoi
OaJizaii riobaizarii riobamizarii
O6’exTu inaHCOBOI . dinancosa riobamizanis | Cy0’extn
riobamizarii SIK TIPOLIEC (iHaHCOBOI ri100aITizaNii
Brnactupocri nporiecy Pesynerat hinancoBoi Oco0MBOCTI TIpOIIECy
(iHaHCOBOI ri100aIizaNii riobaizarii (iHaHCOBOI ri100aizamii

Puc. 1. @inancosa enobanizayis: onuc 3 no3uyii npoyecHozo nioxooy

Jliia neckpunTUBHOI MoJieni ¢piHaHCOBOI rio0anizallii 3 O3MULii IPOLEeCHOro MiIX01y He-
00xigHa BIAMOBIAHA MeToaMyHa 0a3a. /o Takoi 6a3u BKIIFOYEHO METOJH 3MICTOBOTO, OPTraHi-
3al1HOI0 Ta TEXHOJOTTYHOIO MIAXOAIB (3MICT MiAX0AIB po3KpuTo y [19, c. 28]).
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Sk 1 B Oyap-sKOTO Mpoliecy, y (piHaHCOBIM riobdanizanii € pe3ynbrar, 00’€KTH 1 Cy0’eKTH.
Came HasBHICTh IIUX CKJIAIOBHX (PIHAHCOBOI TIoOaTizallii 3yMOBIIIOIOTH ii MOJICUCTEMHICTh
SK TPOIIECY.

O06’exTamu (hiHaHCOBOI r00aNi3alii €:

— MDKHapoIHUH (CBITOBHI) (DIHAHCOBUI PUHOK 3arajoM;

— PUHOK €JeKTPOHHHUX (PIHAHCOBUX IOCIYT;

— cy0’€KTH MDKHApOJHOIO (CBITOBOI0) (pIHAHCOBOTO PUHKY (TJ100ajbHI KOMIaHii, TpaHC-
HalllOHaJBHI KOpIiopailii, 0aHKH CBITOBOro MaciTady, eHTpaibHI (HallloHaIbHI) OaHKH Kpa-
iH, MDKHapoAH1 (piHaHCOBI1 OpraHizaiiii);

— (1HAHCOBI1 IHCTPYMEHTH, 1110 BUHUKIIH (1 BUHUKAIOTh) B 00Iry 00 €KTIB KYIIBII-IPOAAXKY
Ha CBITOBUX (DIHAHCOBUX PUHKAX;

— BCECBITHI IHpOpMaIliliH1 CUCTEMH;

— BCECBITHI TUTATDKHI cucTeMu [3].

Po3mairts 06’exTiB ¢iHaHCOBOI TiI00ami3allii 3yMOBUIJIO MOSIBY Ta aKTUBHY 10 PI3HOMA-
HITHUX Cy0’€KTiB (piHAaHCOBOI rioOanizaiii — MDKHAPOIHUX IHCTUTYIIN (MDKHAPOJIHI perio-
HaJIbH1 BAJIIOTHO-KPEIUTHI 1 (piHAHCOBI Oprasizailii), 1110 CTBOPEH1 Ha OCHOB1 MDKJI€p>KaBHUX
BITHOCHH, NpU3Ha4yeH1 JUIsl 3a0e3nedyeHHs] (YHKI[IOHYBaHHS CBITOBOi ()iIHAHCOBOI CHCTEMHU,
MaloTh PETyIIOBaTH MIKHAPOIHI €KOHOMIYHI (Y TOMY YKCII1 BaJIFOTHO-KPEIUTHI Ta (PIHAHCOB1)
BiIHOCHHHM 00’€KTIB (DiHAHCOBOT TyI00aNi3alii Ta MpoIecH, mo nepediraroTh Ha TII00ATBHOMY
(cBiTOBOMY) (hiHAaHCOBOMY PHUHKY 3a ydacTio LUX 00’ekTiB. Came cy0’ekTu (hiHAaHCOBOI IJI0-
Oanizauii y BUIIISII MDKHAPOAHUX THCTUTYIIH 00’ €KTUBYIOTh IPOLIECH, 10 BAOYBAIOTHCS Y
CBITOBIM (hiHAHCOBIHM cucTeMi 1 Ha CBITOBOMY (DIHAHCOBOMY PHHKY, CIIPSMOBYIOTH iX 3a BH-
3HAYEHUMU BEKTOpaMH i OplEHTHpaMU B IHTEpecax IOJOBHUX YYaCHUKIB CBITOBOrO (hiHAHCO-
BOT'O PUHKY.

JisuibHICTh cy0’€KTiB (hiHaHCOBOT IJ100ai3alli Ta /i1 CTBOPEHUX HUMH MEXaHI3MIB pery-
JIIOBaHHA (DIHAHCOBUX MOTOKIB Ha TJ100aJIbHOMY (piIHAHCOBOMY PUHKY MOKYTb SIK CTBOPIOBATH
3arpo3u Oesneni YKpaiHH, Tak 1 ycyBaTu ix a0 MOM SKIIYyBaTH HACHIAKH IXHbOI peani3alii.
To6T0 ¢iHaHCOBY TIIO0ATIZAIlII0 Y ITUPOKOMY CEHC1 MOYKHA PO3TIISAATH 1 K 3arpo3y Oe3merri
VYkpainu, Tak 1 1K KOMIUIEKCHUM croci0 3aXMUCTy B1J IHIIKX 3arpo3 6e3neri Ykpainu.

Came TOMY B JIECKPUNTHBHIN Mojieii (piHAHCOBOI ri00aiizalli OCHOBHY yBary MpUALIEHO
cy0’exTaM (piHaHCOBOI I10Oai3allli, CyTHOCT1 IXHBOT AISJILHOCTI Ta ii BILIUBY Ha MPOLIECH, 110
BIIOYBAIOTHCS y CBITOBIM (hiHAHCOBIM cucTemi. Taka KOHIIEHTpAllis YBard akTyaJibHa TOMY, IO
JISIIBHICTh CYO’€KTIB (piHaHCOBOI IIo0anizaiii 6e3rmocepeiHbO0 CTOCYEThC YKpaiHH, CIIPHYH-
HsI€ BEJIMYE3HUM BIUTUB Ha CTaH ()IHAHCOBOI CUCTEMH JIEPKaBH Ta ii (JiIHAHCOBY OE3MEKy.

Jloriunum pesynbraTroMm (iHAHCOBOI I10Oaizallii, sika y Hall 4ac MepeTBopuiacs Ha ro-
JIOBHY PYUIiiHY CHUJTy PO3BUTKY CBITOBOI €KOHOMIKH, € cBiTOBa (piHaHcoBa cucrtema (Global
financial system, GFS), 3MicT sSik01 HaOUTBIII TOBHO Ta CUCTEMHO PO3KPUBAETHCS UEpe3 CHUC-
TEMY MDKHapOJHUX (PIHAHCOBMX IHCTUTYLIH, 110 JIIOTh y rio0anbHOMY MaciiTadl (abo MiK-
HapoHy (iHAHCOBY 1IHYPACTPYKTYpPY).

MuikHapoaHa QiHaHCOBA IHPPACTPYKTypa y BUIJISAL, HAOIMKEHOMY 10 CY4acHOI'O CTaHy,
noyvasna popMyBaTUCs JHILE B cepeinHl XX CTOJITTS, micas pyroi cBiToBo1 BiiiHU (30KpeMa,
nnerbcst mpo MibkHapoauuil BamotHul ¢poua — MB®, MikHapoHuii 6aHK pEKOHCTPYKIII 1
po3Butky — MBPP) [18].

KoHnkpeTru3zaniro 4aCTUHHM JECKPUITUBHOIT MOJIeN1 (PIHAHCOBOI Ii100ai3amii o0 Takoro
€JIEMEHTA, SIK cy0’ €KTU (iHAaHCOBOI INI00ai3alii HaJjaHO Ha puc. 2. Y Wil YacTHUHI AECKpPHUII-
THUBHOI MOJIEJI1 HE JIMILIE HA/JaHO CTUCITY XapaKTepUCTUKY HAWBIIOMIMIKX Ccy0 €KTIB (h1HAHCO-
BOi ryo0anizanii, a 1 BpaxoBaHO y4yacTb YKpaiHM y (iHaHCOBIM riobamizailii Ta 3MiHH, 110
B1I0YBaIOTHCS B ALIBHOCTI MDKHAPOHUX (DIHAHCOBUX IHCTUTYIIIH.
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Konkperusariist JeCKpUITUBHOI MOAENI

XapakTepucTHKa HalBiIOMIIIHX 3MiHH, 110 BigOyBaIOTHCS B VYyactp YKpaiHu B JisUTbHOCTI
cy0’exTiB piHaHCOBOT JUSUTBHOCTI Cy0’ €KTiB MI>KHAPOIHOI HaWBIIOMIIINX CY0’ €KTIB
riiobatizarii (iHaHCOBOI 1HGPACTPYKTYpHU (hinaHCOBOI T100aTi3aMii

Puc. 2. Konxpemu3sayis yacmunu deckpunmusHoi mooeni ¢inancosoi enobanizayii wooo ii cyo exmis
MuikHapoaH1 (IHAHCOB1 IHCTUTYILII, 1110 Y CYKYITHOCTI YTBOPIOIOTh MDKHAPOAHY (hiHaHCO-
BY IH(paCTpPYKTypy, YUCICHHI Ta pi3HOMaHITHI. [lpu 3aranbHill CX0XkKOCTI 3MICTY JISUIBHOCTI
MDKHApOJH1 (PIHAHCOBI IHCTUTYLII PI3HATHCA 32 YMOBAMU YJIEHCTBA B HUX, KOMIIETEHIIIEIO,
y4aCHHUKaMHM Ta MOBHOBakeHHsIMU. HaliBinomiini cy0’ ekt ¢iHaHCOBOI Ii1obaiizailii HaBeieH1
Hi puc. 3.

MixxHapoaHUiA BamoTHHH QoHT
(MB®)
MixxHapoaHuit 6aHK | |T'omosHi cy0’exTH (iHaHCOBOI rmobanizanii| | €sponeiichkuii 6aHK
PEKOHCTPYKIIIT i pO3BUTKY (exemenTH MixkHapoIHOI piHAHCOBOT PEKOHCTPYKIIiT
(MBPP) iHpPACTPYKTYPH) Ta po3BUTKY (€BPP)
MixHapozHa acoliallisi pO3BUTKY MixxHapozHa (iHaHCcOBa Bank Mi>kHapomHHX
(MAP) kopnopaist (M®K) pozpaxyskiB (BMP)

Puc. 3. I'onosni cy6’ekmu ghinancoeoi enodanizayii

Muiknapoauuii BamoTHuM ¢poux (MB®) € MibKHApPOIHOIO BAIOTHO-KPEIUTHOIO OpraHiza-
uiero 31 mrad-kBapTuporo y Bammnrroni, CLLIA, i ctatycom cnenianizoBanoi ycranosu OOH.
MB® Haiae KOPOTKO- Ta CEpEAHbOCTPOKOBI KPEAUTH B 1HO3EMHIN BaJIIOTI JJ1s1 BUPIBHIOBAHHS
IJIaTDKHUX OalaHCiB, CIPUSE BAIIOTHINA CIIBIpAlll Yepe3 BCTAHOBJICHHS HOPM pEryJlOBaHHS
BAJIIOTHUX KYPCIB 1 KOHTPOJIIO 32 iX JOTPUMAHHAM, a TaKOK 0araToCTOPOHHbOI CUCTEMHU ILIa-
TEXIB 1 YCYHEHHSI BAIFOTHUX OOMEXKEHb.

CyuacHa cuctemMa MDKHapOJHHMX opraHizaliii HapaxoBye MoHaj 4 THCSYl IHCTUTYTIB, 3
axux noHasa 100 — MbKHApOH1 OpraHizallii, TIEI0 Y HILIOK MIPOIO 3aJIy4€H1 10 0OrOBOPEHHS
Ta peryiroBaHHs ria00albHUX €KOHOMIUHUX IMpoOsieM. BoHu Bigpi3HAIOTHCSA 3a CBOIM CKIla-
JIOM, PO3MIpOM, (YHKIIISIMH Ta CTYIIEHEM BIUIMBY Ha MDKHApOJHY €KOHOMIKY Ta €KOHOMIKY
OKpeMHXx KpaiH cBity [10].

I'mo6anizoBaHiCTh (PIHAHCOBUX PUHKIB Ta (PIHAHCOBUX CHCTEM OKPEMHUX KpaiH CBITOBOTO
rocro/IapcTBa B LIVIOMY CIUPAETHCS Ha JIBa MIAXOJU: Mo-lepiie, (iHaHCOBa riiobamnizanis €
CKJIaJI0BOIO 3arajbHOro riofanizaiifHoro npouecy 1 ajs ii BUMIPIOBaHHS BUKOPUCTOBYETHCS
1HAeKc riaobanizallii; mo-Apyre, BUKOPUCTOBYIOTHCS CHEU(IUH1 TOKa3HUKH TJ100a1130BaHOCT1
(dinancoBoi chepmu.

BpaxoBytouu, 110 npouec GpiHaHCOBOI Ii100ai3anii CipuYuHs€e NOABIMHUHN BILUIMB HA PO3-
BUTOK CBITOBO1 ()IHAHCOBOI CHCTEMH, OUIBIIICTh KpaiH HE CHPHUMHSUIM 10 yBard MOTEHLINHHI
PHU3MKH Ta 3arpo3u (iHAHCOBIM cucTeMi YKpaiHu, SIK1 CTPIMKO MEPEpOCiU B peabHi. Takum
YUHOM, JI0 KIIOYOBUX YMHHHKIB, 110 HAJIEKATh JI0 CBITOBOI (PIHAHCOBOT KpH3H, MOKHA BiTHE-
CTH HEIOCTaTHHO CKOOPIAMHOBAHY MaKpOEKOHOMIYHY MOJITHKY 1 HEMOCIIAOBHICTh NPOBEICH-
HSl CTPYKTYPHUX pedopM.

VY IOBrocTpokoBOMY IEPI0/il PIBEHb HAI[IOHAIBHOTO A0XOAY Oy/e 3aiexaTH Bl CTPYKTYp-
HUX TIEPETBOPEHD, 3AIyYEHHs Y BUPOOHUIITBO HOBUX PECYPCIB 1 MIABUIIEHHS €(PEKTUBHOCTI 1X
BUKOPHUCTaHHSI, PO3BUTKY TEXHIKH 1 TEXHOJIOT'1], MIIBUILIEHHS PIBHA KBaJi(ikalii po6o4oi cuim,
3pOCTaHHs] KOHKYPEHTOCIIPOMOKHOCTI TPOAYKLIi BITYM3HSIHOT IPOMUCIIOBOCTI Ha CBITOBUX PH-
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HKax. Ajle B yMOBax 3pOCTaHHs HQIIALIT Ta OI0KETHOrO Je(IluTy, TOCTPOI KPU3HU JACPIKaBHUX
¢iHaHCIB, I'POIIOBOI 1 OAHKIBCHKOI CUCTEMH, BIITOKY KalliTally, 3Ha4HO1 OOProBOi 3aJI€KHOCTI
Ta 3arOCTPEHHS COLIAIIBHOT HAaIpyru HaceJeHHs HacaMIepel €KOHOMIYHA CHUTYyalis y KpaiHi
noTpeOye 3aCTOCYBAaHHS TIEBUX MEXaHI3MIB MiHIMI3allli BIUTMBY (hiHaHCOBOI rioOaizamii Ha
PO3BUTOK (DIHAHCOBOT CUCTEMHU YKpaiHHU.

OCHOBHMMH BUKJIMKaMH (DIHAHCOBIM cucTeM1 YKpaiHU € 30€peKEeHHS €KCIIOPTHO-CUPOBUHHOT
MOJIeJIl PO3BUTKY HAI[IOHAJIbHOI €KOHOMIKH, 3HMKEHHS KOHKYPEHTOCIPOMOXKHOCTI Ta BHMCOKA
3IEKHICTH i1 HAMBaXUTUBIILIUX c(ep BiJ 30BHINIHBOEKOHOMIUHOI KOH FOHKTYpH, BTpaTra KOHTpPO-
JII0 HaJ| HAIIOHAJIbHUMHU PECypcaMH, MOTIPIIEHHS CTaHy CHUPOBHUHHOI 0a3u MPOMHUCIOBOCTI Ta
€HEpreTUKY, HEPIBHOMIPHHUI PO3BUTOK PETiOHIB 1 IPOrpecyroua HeJJOCTaTHICTh Ta 3HaYHa Mirpa-
Iisl TPYJIOBUX PECYPCiB, HU3bKA CTIMKICTh 1 HE3aXMIIEHICTh HAIIOHAIBHOT (PIHAHCOBOI CHCTEMH,
30epeKeHHsT YMOB JJIs1 KOPYIIIIIi Ta KpUMiHAI3a1li1 roCroapchKo-(hiHAHCOBUX BITHOCHH.

BucnoBku i nmpomno3unii. dinaHcoBa riobanizaiis, SK MOJICUCTEMHUN IHTErpOBaHUI
00’ €KTUBHUHN IIPOLIEC, € PE3YIHTATOM NOTIHOIeHUX (PIHAHCOBUX 3B’ SI3KIB KpaiH, Jidepanizarii
LIH Ta IHBECTUI[IMHMX IOTOKIB, CTBOPEHHS IJIOOAIbHMX TpPaHCHAI[IOHAIBHUX (IHAHCOBUX
IPYII 1 CIIpaBIisi€ MOABIMHUI BIUIMB HAa PO3BUTOK CBITOBOI (DIHAHCOBOT CUCTEMHU.

CyuacHuil cTaH €eKOHOMIKH HE BINOBIAAa€ BUMOraM (piHaHCOBOT CTIMKOCTI Ta G€3MeYHOro
PO3BUTKY 1 3HAXOAMTHCS B 30H1 3HAUYHOI HeOe3neku. EdexkTuBHa cucTteMa 3a0e3redeHHs Halli-
OHAJIbHUX €KOHOMIYHUX IHTEpECIB Jiep>KaBU O0COOIMBO B YMOBaX IUI00alli3alliiHUX MPOLECIB
Ma€ XapaKkTepu3yBaTUCS NEBHUMU SKICHUMU KPUTEPIIMU 1 apaMeTpamu, 110 3a0e31euyroTh
MPUMHATHI AJ1s1 OUTBIIOCTI HACEJIEHHS! YMOBH JKUTTS Ta PO3BUTKY OCOOMCTOCTI, CTIHKICTh CO-
L[1aJIbHO-€KOHOMIYHOT CUTYaIlli, BIACbKOBO-MIOJITUYHY CTaOUIbHICTh CYCIUIbCTBA, LUIICHICTh
JiepaBu, MOKJIMBICTb MPOTUCTOSITH BIUIMBY BHYTPILIHIX 1 30BHIIIHIX 3arpo3.

Ausie ogHouacHO (iHaHCOBa riolanizalis NpuMylIye (PIHAHCOBY CHUCTEMY YKpaiHH 10 (pyHK-
L[IOHYBaHHS 3a BCTAHOBJICHUMU CTaHAApTaMH, PETYISTOpaMH, MEXaH13MaMH, HOpMaMu Ta MpaBu-
JamMH, y po3poOieHH1 SKux YKpaina ydacti He Opana. | nanexo He 3aBKau JOTPUMaHHS IUX CTaH-
JapTiB, PETYIATOPIB, MEXaHI3MIB, HOPM Ta IIPABWJI BIATIOBIIAE HAITIOHAILHUM IHTEpecaM Y KpaiHH.
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®OPMYBAHHS CUCTEMM KOHTPOJIIHI'Y PU3UKIB Y BAHKY
Hamanvsi Ocmposcras
®OPMUPOBAHUE CUCTEMbI KOHTPOJIJIMHI'A PUCKOB B BAHKE
Natalia Ostrovska
FORMATION CONTROLLING SYSTEM OF RISKS IN THE BANK

Hasedeno meopemuuni acnekmu ma HeobOXionicms hopmyeanhs KOHMPORIH2Y PU3UKIE Y Komepyiunux 6ankax Ykpainu
6 nepioo 6UX00y 3 eKOHOMIYHOI KpU3U, a MAKONC BUSHAYEHO CMPYKMYPHI eneMeHmu KOHMPOLIH2Y, OCHOBHI (akmopu, uwo
CMPUMYIOMb MEMNU BRPOBAOCEHHS KOHMPOLIHZY 8 NPAKMUKY (DYHKYIOHYBAHHA GIMUUSHAHUX OAHKI6, emanu opmysanHs.
KOMNIIEKCHOT cucmemu onepamusHo20 KOHMpONIHeY PUsuKie y OanKy, Qopmanizoeano cKnad peiesanmuux ma ippenesanm-
HUX gumpam y 6auKy came 3 HO3uyii OnepamusHo2o KOHMPONIH2Y, BUSHAYEHO OCHOBHI nepesazu ma HedoNiKu Memooie 6cma-
HOGNEHHS YiHU HA QIHAHCO8I IHCMPYMeHmU, 8UHAYEHO NePCReKMUBU 8NPOBAONCEHH. KOHMPOLIH2Y 8 NPAKMUKY QYHKYIOHY-
6AHHA BIMUUZHAHUX OAHKIBCLKUX YCMAHOS.

Knrouogi cnosa: xonmponine puzuxis, 6ankiscoka cpepa, 6anKiecokuii meneodcmenm, ingecmuyitina norimuxa, ingop-
Mayitini mexHonoeti, ynpagiinHs pusuKami, pusuK-ueHeoNCMeHm.

Ta6n.: 1. bién.: 13.

TIpusedenvr meopemuuecKkue acnekmyl u HeoOXOOUMOCMb HOPMUPOSAHUSL KOHMPOIIUHEA PUCKOE 8 KOMMEPUECKUX OaHKaX
Ykpaunvl 6 nepuoo 6vixo0a uz KOHOMUHECKO20 KDU3UCA, a MAKdiCe ONpeoeneHbl CIMpYKNnypHble d1eMeHnbl KOHMpPOIIuHed,
OCHOBHbIE (PAKMOPYL, COEPAHCUBAIOUUE MEMNbL BHEOPEHUs KOHMPOLIUHSA 8 NPAKMUKY (HYHKYUOHUPOBAHUS OMewecmEeHHbIX
0anKo8, SManvl GOPMUPOBAHUS KOMNIEKCHOU CUCHEMbL ONEPAMUBHO20 KOHMPOIIUHSA PUCKOB 6 OaHKe, (hopmanuuposano
COCMas penesanmHbx U UppeiesaHmublx pacxo0o8 6 OanKe UMEHHO ¢ NO3UYUU ONEPANUEHO20 KOHMPOIIUHEd, OnpedeleHbl
OCHOBHbIE NPEUMYIECBA U HEOOCIAMKU MEMOO08 YCMAHOBIEHUS YEHbL HA (PUHAHCOBbLE UHCMPYMEHMbL, OnpedelieHbl nepche-
KMu6bl GHEOPEHUs KOHMPOLNUHEA 8 NPAKIMUKY DYHKYUOHUPOBAHUS OMEUeCMEEHHbIX OAHKOBCKUX Y UPeHCOeHUI.

Knroueswie cnosa: konmpoanune puckos, bankosckas cgepa, OAHKOBCKUL MEHEOHCMENM, UHBECMUYUOHHAS NOAUMUKA,
UHpOpMAYUOHHBIE MEXHONO2UU, YNPAGIIEHIE PUCKAMU, PUCK-MEHEOICMEHN.

Tabn.: 1. bubn.: 13.

In the article invverstigated the theoretical aspects and the need for the formation of controlling risks in commercial
banks of Ukraine during the exit from the crisis, and also the structural elements controlling the main factors hindering the
introduction of controlling in practice functioning domestic banks stages of the integrated system of operative controlling
risks bank formalizuvano composition irrelevantnyh relevant and cost the bank from a position of operational controlling,
defined AIN advantages and disadvantages of the methods of pricing financial instruments defined prospects for
implementation in practice of controlling the operation of domestic banking institutions.

Key words: controlling risk, banking, bank management, investment policy, information technology, risk management,
risk management.

Tabl.: 1. Bibl.: 13.

JELClassification: G300

IlocranoBka npo6JieMu. 32 OCTaHHI ABAIIATH IT'SITh POKIB CBIT OAHKIBCHKOI CIIpaBu 0€3-
npereaeHTHo 3MiHuBCs. CiioM 3a TEHIESHINEI Tio0aizalii HacTylnmuia eKOHOMIYHA KpH3a,
sKa 3Mycusia OaHKIBCbKY CUCTEMY MOBEPHYTH B IHILIOMY HAIPSIMKY 111070 (OPMYBaHHS peai-
3awii 0aHKIBCHKUX MPOAYKTIB Ta PU3MKIB iX HE MpUOYTKOBOCTI. B ymMoBax cBiTOBO1 (piHAHCOBOI
KpHU3H y 3B S3KY 31 30UIbIICHHSAM BUITQJKIB OaHKPYTCTB OaHKIB, 3HHKEHHSIM PIBHS OaHKIBCHKOT
Mapi, 30UIbIIEHHSM Ipo0seM 3 (GOpMYyBaHHSAM KIIEHTCHKOI 0a3u Ta 30a71aHCOBAHICTIO MOPT-
¢eniB OaHKIB, ONEPaTUBHUN KOHTPOJIHI NOYMHAE BUKOHYBAaTH (DYHKIII OJHOTO 3 HebaraTbox
JIACHO €(eKTUBHUX Ta OOIPYHTOBAHUX IHCTPYMEHTIB PECTPYKTYpH3aLil MPOLECy yIpaBIiHHS
0aHkoM, 3a0e31euYeHHs Horo CTIMKOCTI Ta HAAIMHOCTI.

AHaJii3 ocTaHHIX Aoc/igxkensb i myoJikanii. Konnenrtyanbhi 3acagy GopMyBaHHS KOHT-
POJIIHTY SIK CY4aCHOI'O HampsIMy PO3BUTKY TE€OPii MEHEIXKMEHTY BiI0OpakeHO y (pyHIaMeH-
TalbHUX HaykoBux mnpausx A. AnpponoBoi, O. Kapmuncekoro, C. Kinimona, B. Knayma,
E. Aiiepa, P. Manna, JI. Maptiomesoi, C. [lerpenka, O. Tepemenka, C. ®anpka Ta iH. Hay-
KOBO-METOJIMYHI MIXO/IM JI0 YIPABJIIHHS CydacHUMHU OaHKaMM Ha 3acajjaX KOHTPOJIHTY po3-
pOOIISATM TaKl BITYM3HSHI Ta 3aKOPIOHHI JOCIIHUKHU, sIK M. Anekceenko, 3. BacuibueHko,
A. I'epacumoswnu, . IBaciB, JI. Kinmpameka, I'. JlaBpiacekuii, O. JlaBpymuH, O. JIMCEHOK,
1O. MakcytoB, A. Mopo3s, 1. Ilapaciit-Beprynenko, A. Ilepecaga, O. Ilotouska, II. Poys,
Jx. Ciaxki, H. llynera.
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BuainenHs He BUpilIeHUX paHille YACTHH 3arajbHoi npodaemu. Ciij KOHCTaTyBaTH
TOU (hakT, MO MUTICHOT HAYKOBO OOTPYHTOBAHOI KOHIICMIIIi, ika O J03BOJIsIA CHCTEMHO TijTi-
WTH 70 peanizallii 3aBJaHb ONIEPATHBHOTO KOHTPOJIHTY B 0aHKaX, HA ChOTOJHI 1€ HE chop-
MoBaHO. HeBupilieHnMH 3auIIaloThCsl OKpeM1 TEOPETHYHI 1 IPUKIIAAH1 TpoOIeMu, OB’ 13aH1
3 PO3pOOKOI0 HAYKOBO-METOJAUYHUX 3acaj (JOPMYBAHHS ONEPATUBHOTO KOHTPOJIHTY MapKu-
HaJIbHOIO JIOXOJy Ta IMPOLIECHUX BUTpAT OaHKy, 3/IMCHEHHSM OpraHizauiiHoi Ta iHdopma-
LIHHO-KOMYHIKaI[IHHOT MIATPUMKH peaiizalii ONepaTUBHUX YIPABIIHCHKUX PIlIEHb y OaHKY
Ha 3acafax KOHTpOdIHTy. JloriuHa He3aBepUIEHICTh HAyKOBOTO OOIPYHTYBaHHS MEXaHI3MIB
peastizaiii opraHizaliiiHO-IpaBOBUX Ta 1H(OpMaIIiHO-aHATITUYHHUX 3aca] GOpMyBaHHS ILTi-
CHOTO YSIBJICHHSI PO ONEpPAaTUBHUI KOHTPOJIHI y OaHKaX 0OYMOBWJIM aKTYaJlbHICTb JTOCIHIJ-
KEHHSI, BA3HAUMJIU HOr0 MEeTy, 3aBJIaHHS Ta 3MICT.

Merta crarTi. ['0;10BHOI0 MeTOI0 Li€T pOOOTH € PO3BUTOK ICHYIOUHX TEOPETUYHHX 1 HAY-
KOBO-METOJMYHHUX 3aCcaj ONEPaTUBHOTO KOHTPOJIIHTY B OaHKY, pO3pOOJIEHHS MPAKTUYHUX Pe-
KOMEH/IAIH 11010 OpraHi3amiifHol Ta iH(QOpMaIiifHO-KOMYHIKAIIHOT MIATPUMKA peasizaiii
ONEepaTUBHUX YIPABIIHCHKUX pillIeHb Y OaHKY Ha 3aca/iax KOHTPOJIIHTY.

Bukian ocHoBHoro marepiaiay. KoHTpOJIIHT Ha ChOTO/IHI € OHIEIO 3 HAWCYYACHIIINX KOH-
uenuii y MmenemkmMenTi. KoHIemnist KOHTPOJIHTY He MPONOHYE Oy/b-sIKUX MPUHIIMIOBO HOBUX
(yHIaMeHTATLHUX IHCTPYMEHTIB YIIPaBJIiHHA. i HOBM3HA MOJIArae y HpeMeTax 3acTOCYBaHHs, a
HE B METOJaX — KOHTPOJIHT J03BOJISIE 3a0€3MEYUTH KOOPAMHAIIIO «IPYroro MOpsAKy», TOOTO
KOOPJIMHAITIIO OTIepalliid CUCTeMU MeHeKMEeHTY. OCHOBHA MeTa KOHTPOJIIHTY TOJISITaE Y BIOPSI-
KyBaHHI, MJBUIIEHH] €(eKTUBHOCTI Ta ONTUMI3alii Oi3HEC-NPOLECiB, CIPIMOBAHUX HA JOCST-
HEHHSI 3arajibHOI CHCTEMH LUIeH KOMIIaHii 3aB/IAKH KOOPHHAIlII, 1H(POPMAIIiifHIA Ta KOHCYJIbTa-
TUBHIA MIATPUMLI Ta 3a0e3MedeHHs pallloHaJbHOCT1 YHPaBIIHCHKUX pillleHb. B ekoHOMIuHII
JTEepaTypi 3ampONOHOBAHO Oarato KiacuQikalifHUX O3HaK KOHTPOJIHTY, 30Kpema: cdepa il
(KOHTPOJIIHT BUTpAT, pe3y/bTaTiB, €(eKTUBHOCTI, MAPKETUHTY, IHHOBAL[I/, IHBECTHLIIH, (P IHAHCIB,
BUPOOHUIITBA, MaTepiajibHO-TEXHIYHOTO 3a0€3MEYEHHsI TOLIO); BUJ BUMIPY (KUIBKICHHUH, SIKIC-
HUi1); 00’eKT Ta/abo yac (CTpaTeriyHui, OrepaTuBHUI); HUTbOBA OPIEHTAILIS; TOKA3HUKH Pe3yJb-
TaTUBHOCT1 POOOTH; HAIIPSIMKU TOLIO.

Haii6inp1n nommpeHoto kinacudikaiiero MOXHa BBaXATH TY, 3T1IHO 3 SIKOKO BHOKPEMIIIO-
I0Th CTpATEeriyHUI Ta ONEepaTUBHUI KOHTPOIHT. BogHouac aprymMeHTH aBTOpIB, MOKJIAAEHI B
il OCHOBY, JIENIO BIIPI3HIIOTHCA. Tak, HANMPUKIAM, 3a3HAYAETHCA, IO 111 BUAU KOHTPOJIHTY
PO3PI3HSIOTHCA 32 3MICTOM, YaCOM Ta METOJaMU 3/iiCHEHHs [1]; 32 BUKOHYBaHUMU (PYHKIT1sI-
MU [2]; BUXOAS4M 13 MOAUTY LLIeH cy0’€KTa rocroiapioBaHHsl Ha ONEpaTUBHI Ta CTpaTeriyHi
[3]; 3ayBaxKyeThCs, IO CTpPATETTYHUN KOHTPOJIHT 3HAXOIUTh CBOE€ IMPHUKIATHE BTUICHHS B
omnepatTuBHOMY [4]; 10 CTpaTeriyHuii KOHTPOJIIHT O3HA4Ya€ «POOWTH MPaBUIILHY CIPaBy», a
OTIEPATHUBHUN — «POOUTH CIIPaBy MPABWIBHOY» [5; 6]; 110 METOIO CTPATErIYHOTO KOHTPOJIIHTY
€ 3a0e3Me4YeHHs] BUKUBAHHS, aHTUKPU30BUX 3aXO0JlIB Ta MIITPUMAHHS MOTEHLIAIy yCIiXy, B
TOM Yac SIK OIepaTUBHOrO — MPUOYTKOBOCTI Ta JIKBITHOCTI [7].

B exoHoMIuHIH JiTepaTypl HEMAE TaKOXK 1 €IMHOT JYMKHU II0JI0 CTPYKTYPHHUX €JIE€MEHTIB
KOHTPOJTIHTY. BUTBIIICTh HAYKOBIIIB 0 OCHOBHHX CKJIAJJOBUX KOHTPOJIHTY BITHOCATH OOIIK,
aHaJli3, KOHTpPOJIb, IUIAHYBaHHs Ta 1HQopMaliiiHe 3a0e3neueHHs. KoHTpoaiHT moeaHye iX B
€IMHE, THTETPYE 1 KOOPAUHYE. AHANI3 MOTJISAIB BITYUM3HSIHUX Ta 3aKOPIOHHHUX TOCITIAHUKIB
1010 pO3yMiHHSI (YHKI[III KOHTPOJIIHTY J03BOJIUB cUCTeMaTru3yBatu ix. IliaBojsuu miacy-
MOK, 3ayBa)KUMO, 110 MOJAIbIINNA PO3BUTOK KOHTPOJIIHTY SIK Cy4acHOT KOHUEMNIIT B MEHEK-
MEHTI € 00’ €KTUBHOIO HEOOXIAHICTIO, OCKUTLKH OOYMOBJICHUN BUMOTaMU BIIPOBAKCHHS CY-
YaCHMX METOJIB Ta TEXHOJIOTIH HAyKOBOIO YIpaBJIiHHS Ha BCIX Cy0’€KTax rocrojaploBaHHs,
dbopmanizanii npoueayp NpUHHATTS €PEKTUBHUX YIPABIIHCHKUX PILICHb.

CyuacHuil KOHTPOJIIHT y TIepeBaXKH1i OUIbIIOCTI OaHKIB YKpaiHU HOCUTH J0BOJII TOBEPX-
HEBUN XapakTep Ta HE PO3LIHIOETHCS SK JIEBUU IHCTPYMEHT IM1IBUILEHHS BapTOCTI Oi3HECY.
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OcHoBHUMH (aKTOpaMH, L0 CTPUMYIOTh TEMIHU BIIPOBAKEHHS KOHTPOJIHTY B IMPaKTHUKY
(GYHKIIOHYBaHHS BITYM3HSAHUX OAaHKIB, CII1Jl BBAXKATH:

- HU3bKUH piBEHb CTaHJapTU3alii Ta yHi(ikauii miJ yac 3A1HCHEHHS OKpeMHUX (0COOIMBO
BHYTPIIIHIX) OaHKIBCbKUX OTEpalliii;

- BIJICYTHICTb y OUIBIIOCTI OaHKIB YITKOT CUCTEMH MOTHUBALlli IEpCOHAIlY, ika O HalpsaMy
OB’ sI3yBaJia po3MIp 3apOOITHOI MJIaTH Ta PIBEHb KIIOYOBUX IHJIMKATOPIB PE3yIbTaTUBHOCTI
IXHBOT AISVILHOCTI;

- HEBIANOBITHICTh PIBHA cucTeM iH(opMaliiHOro 3abe3neueHHs BHYTPILIHIX Oi3Hec-
mpoueciB y 0aHKy BUMOTaM Cy4aCHOTO KOHTPOJIIHTY;

- BIICYTHICTB JIOCTAaTHBO1 KUIBKOCTI MpaIliBHUKIB BIAMOBIAHOT KBamiikaiii, siki 6 gocrar-
HbOIO MIPOIO PO3YMUIM CYTHICTb KOHTPOJIHTY SIK Cy4acHOI KOHIEMIii MpOLecHO-
OpIEHTOBAHOTO OAHKIBCHKOTO MEHEIKMEHTY, MOro IepeBaru, TEXHOJOrIl peani3alii, MOIru
B35ITH Ha ceOe 3aBJlaHHS CUCTEMHOro pedopMyBaHHS OpraHizaliiHO-€KOHOMIYHOTO MEXaHI3-
My (QYHKIIIOHYBaHHSI KOHKPETHOTO OaHKY BIIOBIHO JO BUMOT KOHTPOJIIHTY;

- BIICYTHICTb Oa)KaHHS TON-MEHE/DKMEHTY OKpeMuX OaHKIB 3[1IICHIOBaTH CUCTEMHI 3MIHU
B IXHIl AISUIBHOCTI (BHACIIAOK PI3HUK NPUYUH, MOYMHAIOYU 3 OCTPaxXy BTPaTH CTAOLIBHOCTI
Ta THYYKOCTI JI0 0COOUCTUX MPUYUHKH);

- BIACYTHICTb JOCTAaTHBOT'O JOCBIYy Ta TPaJULIN BITYU3HSIHOIO BapTICHO-OPIEHTOBAHOTO
0aHKIBCHKOT'O MEHEPKMEHTY, Kl O chopmyBanu HIAIPYHTS JUId BOPOBAIKEHHS KOHLEMIT
KOHTPOJIHTY;

- HasIBHICTb O0OB’S3KOBOI, YITKO BpEryjaboBaHOi Ta HOopMoBaHOi 3 Ooky HBY cucremu
BHYTPILIHBOTO KOHTPOJIIO B 0aHKax YKpaiHu Nmpu3BOAUTH 10 (popmaitizallii OKpeMUX yrnpas-
JIHCHKUX Ta 00JIIKOBUX MpoIeayp y 0aHKax BIAMOBIIHO /10 BUMOT 3aKOHOJIaBCTBA;

- HEJOCKOHAIICTh OpraHizauiifHoi modyaoBu Oi3HEC-TPOIIECIB y OUIBLIOCTI BITUU3HIHUX
0aHKIB (HEpIBHOMIPHE HABaHTAXEHHS Ha PI3H1 MIAPO3JUIH, HEUITKE PO3MEXKYBaHHS B1JIOBI-
JaJIbHOCTI Ta TOBHOBAXXEHb TOILIO);

- HEJIOCKOHAJIICTh BHYTPIIIHbOOAHKIBCHKHUX 1H(QOPMALIIHHUX CUCTEM TOILO.

[lepmiuM eranom Ha HUISIXY (OPMYBaHHSI KOMIUIEKCHOI CUCTEMH OINEPaTUBHOIO KOHTPO-
JIHTY PU3HUKIB y OaHKY € (opmMaiizallisi MNepeniky peleBaHTHUX BUTpAT OaHKy. 3 METOIO BUPI-
LIEHHS 3a3Hau€HO1 NpoOIeMU IPOBEIEMO JAETalbHUI aHalli3 ICHYIOUMX Ha ChOTOAHI Kiacudi-
Kallii 0aHKIBCHKMX BUTPAT T4 BU3HAUMMO HaWOUIbLI pesIeBaHTHI BUTPATHU, KOHTPOJIHT SIKUX €
HaNHOUIBII TOUUIBHUM 3 NOTJISAY (piHAaHCOBOI €()eKTUBHOCTI IPOBAKEHHS OAHKIBCHKOT A1sTb-
HOCTI.

Buxonsum 13 BCbOro BUINE3a3HAYEHOTO NMPOMOHYEMO (popMasti3yBaTH CKJIaJ PE€BaHTHUX
Ta IppeIeBaHTHUX BUTPAT y OaHKY caMe 3 MO3HLIli ONIePaTUBHOTO KOHTPOJIIHTY (Tall.).

Tabnuus

Knacugirayis eumpam d6anky 3a smayywicmro 051 NPULHAMMS YNPABIIHCbKUX PilieHb

Y Medcax onepamueHo20 KOHMpOIH2Y

PeneBanTtHi IppeseBanTHi
[IpoueHTHI BUTpaTH. AmopTuzaris.
Kowmiciiini BuTpatu. Butpatn Ha 00CIyroByBaHHs (€Hepropecypcu, iH(popMaIriiiai
ToproBenbHI BUTpATH. Mepexi, KOMIT FOTepHI IPOrpaMu).
Butpartu Ha npeMitoBaHHs Ta 320X0oueHHS. | Butpatn Ha BUILIIaTy ()iKCOBaHOI YaCTHHU 3apOOITHOI IITATHI.
Butpartu Ha pocyBaHHS IPOAYKTY. IMoxaTkwy.
Butpatu Ha cTpaxyBaHHS PH3HKIB Butpartu Ha popMyBaHHS 000B’I3KOBUX PE3€pBIiB.
Burpartu Ha 30yT.
KarmiTanbHi BUTpaTH

3ayBaXnMoO, 10 B MEXaX CTPATETiYHOT0 KOHTPOJIHTY CKJIaJ IIUX BUTpAT Oynae Jenio iH-
muM. Taka kiiacugikaiiis € OUIbII KOMIUIEKCHOIO ITOPIBHIHO 3 PO3IJISHYTUMHU BHIIE, OCKUIBKU
BOHA BiJJOOpa)kae CHIBBIJHOIIEHHS MDK PEJ€BaHTHUMHU BUTpaTaMu (TOOTO TaKUMH, 110 Oe3-
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MOCEPEIHHO BIUIMBAIOTH Ha KIHIEBI ()IHAHCOBI PE3yabTaTH 1 MOXKYTh OYTH 3MIHEHI 3 METOIO
MIJBUIIECHHS €(EeKTUBHOCTI) Ta IppejeBaHTHUMU (TOOTO TaKMMH, L0 TaKOXX BIUIMBAIOTh Ha
(iHaHCOB1 pe3ynbTaTh OAHKIBCHKOI JISUIBHOCTI, MPOTE L€ BIUIUB MOKE PO3IJISIAETHCS SIK
oOMexxeHHnil abo 3BOpOTHHUHM, a0 HE MiAIAIOTHCS YINPABIIHHIO 3 OOKY KEpIBHUIITBA OaHKY).
[ligBoasuM MiACYMOK, 3a3HaUYMMO, IO inmeHTUdikamis ta Gopmanizaiiss BUTpaT OaHKY B Me-
xKax [UX Kiacu@ikauiid a03BoJiss€ OUTbII OOIPYHTOBAHO MHINIWTH /10 BU3HAYEHHS CIAOKHUX
MICIb Y AISUIBHOCTI OaHKY, MpUHMaTH OUIbII BUBAXKEHI PIICHHS 1100 iX YCYHEHHs Ta (ak-
TUYHO € HEOOX1THOIO MEePEeTyMOBOIO IPAKTUYHOTO 3aCTOCYBAHHS KOMIUIEKCHOI CUCTEMU OIle-
PaTUBHOTO KOHTPOJIIHTY B OaHKY.

Cdepa nismpHOCTI OMIEPaTUBHOTO KOHTPOJIIHTY B OaHKY OOMEXeHa, B OCHOBHOMY, aHaJIl-
30M 1H(GOpPMALIHHUX MOTOKIB, 10 HAJAA€ MOXJIUBICTh (POPMyBaHHS €(PEKTUBHOI CUCTEMHU 1H-
JUKATOPIB JUIsI BUBHAYCHHSI CKJIQJIHUX MOMEHTIB Ta KOOPJWHAIlI TOTOYHOI JISUTBHOCTI 3 Me-
TOIO MiJBULIECHHS €(eKTUBHOCTI (QYHKIIOHYBaHHS O0aHKy. BU3HAauMMO OCHOBHI METOIH, IO
JI03BOJISIIOTH €PEKTUBHO BIICTEKYBAaTH 1H(OpPMAaIliiiHI TOTOKU Ta ONEPATUBHOIO pearyBaTu Ha
peneBaHTHI 3MIHU CEPEIOBHUIIIA.

3rigHo 13 3akoHoM Ykpainu «[Ipo 6anku 1 GaHKIBCHKY MISTIBHICTEY», OAHK BU3HAYAETHCS K
«opuaryHa 0oco0a, sKa Ma€ BUKJIIOYHE MpaBO Ha MmijcTaBl JireH3ii HamionameHOoro OaHKy
VYkpaiHu 311iCHIOBAaTH Y CYKYITHOCTI Taki omepalii: 3aJydeHHs y BKJIaJU T'POLIOBHUX KOILTIB
(GI3UYHEX 1 FOPUIMYHUX OCI0 Ta PO3MIMICHHS 3a3HAYE€HUX KOIITIB BiJ] CBOTO IMEHI, HA BIACHUX
YMOBAax Ta Ha BJIACHUH PU3MK, BIAKPUTTS 1 BeJCHHS OaHKIBCHKUX PAXyHKIB (PI3UYHHMX Ta FOPH-
TUYHUX 0ci0». JlimpHICTS OaHKY MOB’sA3aHa 13 peai3amielo IeKUTbKOX BUIIB onepailii. Cydac-
Hi 0aHKIBCHKI YCTAaHOBH 31MCHIOIOTH Omm3pko 150 BumiB onepartii [8]. Binokpemienwuii anami3
KOYKHOTO 3 IIMX BHUJIIB € JOCUThH CKJIAJIHUM Ta HE 3aBXKIH AOIUIHHUM, 110 00YMOBIIIOE HEOOXI-
HICTb IPYILyBaHHS pe3yJbTaTIB IPOBAPKEHHS IISUIbHOCTI OAHKIB HA PI3HUX PUHKAX.

3rigHo 3 BUMOTraMu A0 odopmiieHHs (piHaHCOBOI 3BITHOCT1 OaHKIB Ta [IpaBunamu 00Ky
NOXO0JIB 1 BUTpaT OaHkKy [9], pe3ynabTaTu ALUIBHOCTI OAaHKY Ha PI3HUX PUHKAX TPYHNYIOTHCS
TaKMM YMHOM: IPOLEHTHI AOXOJH 1 BUTpPAaTH; KOMICIITHI I0XOAM 1 BUTPATH; NpUOYTKU (30UT-
KH) BiJl TOPrOBEJIbHUX OIEpaliil; TUBIIEHAH] JOXO0IU; BUTPATH Ha (pOpMyBaHHS clieLialbHUX
pe3epBiB 0aHKy; TOXOIU BiJ MMOBEPHEHHsI paHIIIe CIIMCAHUX aKTHBIB; 1HIII ONepaIliifiHi J0X0-
I 1 BUTPATH; 3arajibHi aJIMIHICTpaTUBHI BUTPATH; IIOIATOK Ha MPUOYTOK.

Came 1i pe3ynbTaTd JIiSUIbHOCTI 0aHKY 1 (OpMYIOTh Map>KMHaJIbHUHN noxia OaHky. Jls
BU3HAUEHHS HAMOUIbII pereBaHTHUX JuKeped (pOopMyBaHHS Map:KUHAJIBHOIO JO0XO0Jy OaHKIB
VYkpaiHu B KOHTEKCT1 OIIEpaTUBHOTO KOHTPOJIIHTY, IPOAHATII3YEMO CTPYKTYpPY JAOXO/IIB OaHKY
3a BUJAMU JISUTBHOCTI. 30KpeMa, MapXKWHAIBHUN A0X17 OaHKIB YKpaiHM B OCHOBHOMY (op-
MY€ETbhCS 332 PaxXyHOK TPbOX CKJIAJ0BHX: MPOLEHTHOIO, KOMICIHHOTO Ta TOProOBEJIbLHOIO JOXO-
niB. BigmoBimno nmo IlpaBun oOniky J0XOAIB 1 BUTpAT OaHKY I MPONEHTHUMH J0XOJaMU 1
BHUTpPATaMH PO3TIISAIAIOTHCS «OTEepaliiHui JOXO 1 BUTPATH, OTPUMaHI (CIijlayeHi) OaHKOM 3a
BUKOPHUCTAHHSI IPOLIOBUX KOIITIB, iX €KBIBaJEHTIB 200 CyM, 1110 3a00proBani 6aHkKy (3amydyeHi
0aHKOM), CyMH SIKUX OOYMCIIIOIOTHCS MPONOPLIIHO Yacy 13 3aCTOCYBaHHAM €(eKTHBHOI CTaB-
KM BIJICOTKa», i KOMICIWHUMH JOXOJaMH 1 BUTpaTaMu OaHKY pPO3yMIIOTh «OTIEpaIliifHl J0-
X0 1 BUTPATH 3a HaJIaHUMHU (OTPUMAHMMHU) MOCIyTaMu, cyMa SIKMX 0OUUCITIOETHCS TPOIIOp-
IHHO CyMi akTMBY abo 3000B’si3aHHS 4u € (ikcOoBaHOIO». 3rimHo 3 I[lpaBunamu oOmiKy
JOXO0JIIB 1 BUTpAT 0aHKy [4] mix A0XO0JaMu 1 BUTpaTaMM BiJl TOProBEIbHUX Olepaliil 0aHKy
PO3yMIIOThCS «ONepaLiiiHi JOXOIU 1 BUTPATH BiJ omepalii 3 KymiBii-IpoJaxKy pi3HUX (iHaH-
COBHUX IHCTpYMEHTIB». TakuMm 4YMHOM, MO’KHa CTBEpPKYBaTH, IO BCl I1HIII JOXOAU OaHKY
(KpiM IPOLEHTHOrO, KOMICITHOTO Ta TOPrOBEIBHOIO) 3 MO3MIIIi ONEPaTUBHOIO KOHTPOJIHTY
LUIKOM CIPaBEUIMBO MOXYTh PO3IJIAJATHCS B OJAIBIIOMY SIK IppeJIeBaHTHI uepe3 ix Hecuc-
TEMHICTh, HEOTHOPIIHICTh Ta CKJIAIHICTh PO3KPHUTTS IPUPOAN (POPMYBAHHS.
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OCHOBHMMM HEIOJIIKAMH, K1 YCKIAIHIOIOTh 3aCTOCYBAHHS 3a3HaYE€HOTO METOy B MEKax
ONEPAaTUBHOIO KOHTPOJIIHTY IIPOLIEHTHOI CKJIaJJOBOI MapKMHAJIbHOTO MpHOYTKY OaHKy, € Te,
110 LIe¥ METOJ HE J103BOJIsIE BUPILIYBATH MMUTAHHS, OB’ s3aH1 3 BUPILICHHAM MIPOOIJIEeM JIIKBI-
HOCTI Ta YIpaBJIiHHS [IPOLIEHTHUMHU PU3UKAMU; HE J03BOJISIE CHIBBITHECTH KOHKPETHI PE3YJib-
TaTU JSUIBHOCTI 3 KOHKPETHUMU N1Ipo3/1aMy OaHKY, OLIHUTH iXHIO €(peKTUBHICTh, & BU3HA-
yae JIMILIE 3arajbHy IMPOIEHTHY MapXky OaHKy; HE BpaxoBye (akTop dacy; HE JO3BOJISE
BUSIBUTH Ta (opMalli3yBaTu KOHKPETHE MiClle BUHUKHEHHsI Ipo0ieMu Ta 00paTH BIINOBIAHY
aJipeCHy CTUMYIIOIOUY 110 JUIsl YCYHEHHS KOHKpeTHOi mpoOiemu. Came TOMy MM MOXKEMO
3poOUTH BUCHOBOK, III0 B YUCTOMY BHUIJISIII METOJ Iy HE MOKe OyTH 3aCTOCOBAHMHU SIK Me-
TOJ, YIPaBJIIHCHKOTO OOJIIKY B MEKax ONEepaTUBHOIO KOHTPOJIIHTY IPOLIEHTHOI CKJIaJJOBOI Ma-
PKUHAIBLHOTO J0X01y OaHKYy.

HacTtynHuMm MetosoM, sSIKMi YaCTKOBO BHUPIIIYE 3a3Ha4€H1 MPOOIEMH, € METO/I MOIIAPOBO-
ro Oanancy. Bin nepenbauae nudepenuiioBane (piHaHCYBaHHS PI3HMX 3a TEPMIHAMH BU[IB
aKTUBIB 32 paXyHOK I1aCHBIB BIIMOBIAHOI CTPOKOBOCTI. BUKOopHcTaHHS 1IbOrO METOAY HAOJH-
*ae OaHK 10 30JI0TOTO IMpaBUJIA JIIKBIAHOCTI, KOJU OUIbLI PYXJIMBI IMACHBHU BKJIAJAIOTHCS Y
BHUCOKOJIIKBIZIHI aKTHUBH, @ CTPOKOBI aKTHBH (PIHAHCYIOTHCS 3a PaxyHOK CTPOKOBHUX 30-
00B’s3aHb. MeTo/1 MOIIapoBOro OalaHCy € CKIAIHIIIMM y 3aCTOCYBAHHI MOPIBHSHO 3 METO-
JIOM TIyIly, OCKUIbKH BUMarae 30UIbILIEHHS aHAJITUYHOTO anapary 0aHKy, ajie, Ha BIIMIHY Bi]
HBOTO, JIO3BOJISIE YIPABJIATH PU3UKAMU JIKBIIHOCTI, Kpallle YINpaBisATH PEeHTAOENbHICTIO 3a-
BJIIKM TTOKPUTTIO BapTOCTI [1aCUBIB JOXOJAaMHU 3a PO3MIILIEHUMH aKTUBaMH.

OCHOBHMMU HEJOJIIKaMH, K1 YCKIAIHIOIOTh 3aCTOCYBAHHS 3a3HAYEHOTO METOIy B MEXax
ONEPAaTUBHOTO KOHTPOJIIHTY IPOLIEHTHOI CKJIaJJOBOI MapKMHAJIBHOTO NMpHOYTKY OaHKy, € Te,
10 Lei METOJ1 HE JA03BOJIS€ CIIBBIIHECTU KOHKPETHI PE3yJIbTaTH AISUIbHOCTI OaHKY 3 KOHKpe-
THUMH MIIPO3UIaAMH, OLIHUTH iXHIO €()eKTHUBHICTH; HE BPaxoBye (haKTOp Yacy; HE T03BOJISE
BUSIBUTH Ta (OpMalli3yBaTH KOHKPETHE MiClle BUHUKHEHHSI ITpo0ieMu Ta 00paTH BIINOBIAHY
aIpeCHy CTUMYJIIOIOUY /110 JIJIsl yCYHEHHS] KOHKpEeTHOI mpobsieMu. TakuMm 4rMHOM, MU 6a4nMo,
10 3aCTOCYBaHHS I[bOTO METOJY J103BOJISIE YCYHYTH TUIbKU MEPIINUN 13 BU3BHAYEHUX BUILE HE-
JIOJIIKIB METOIY MYITy. 3B1ICM MU MOXEMO 3pOOUTH BHCHOBOK, III0 B YUCTOMY BUTJISIII METO/I
MOILIapOBOro OanaHcy, sIK 1 METOJ MyJy, HE MOXKe OyTH 3aCTOCOBaHHMM K METOJ YIpaBJliH-
ChKOT0 00JIIKY B M€XaX OIEepaTUBHOTO KOHTPOJIHTY MPOLEHTHOI CKJIaJOBOT MapKUHAIBHOTO
0X0y OaHKY.

[Ile ogHUM 3 METO/IIB BCTAHOBJICHHS LIHU Ha (PIHAHCOB1 IHCTPYMEHTH € METOJI €KCIIEPTHOT
OLIIHKH, SIKUH MOJISTa€ B aJIMIHICTPaTUBHOMY ITPU3HAUEHH] LIHU BUIIUM KEPIBHUM OpraHoM ado
MEHE/DKMEHTOM OaHKy, BIANOBIIAIbHUM 3a YIpPaBIiHHS OaHKIBCBKMMHU pecypcamu (sIK IpaBH-
JI0, KOMITETOM 3 YIIPaBIIHHS aKTUBaMU i MacuBaMu). 3aCTOCYBaHHSI LIbOTO METOIy €KOHOMIYHO
OOTPYHTOBYETHCS 1 PEATIBYETHCS 3 YpaxXyBaHHAM IUICH MIAPO3AUTIB, IO CHPHUIIOTH MaKCHUMI-
3auii npuOyTKy O0aHKy 3araigoM. Ha Hamry nymMKy, OCHOBHUM HEIOJIKOM, SIKMH YCKJIaJHIOE 3a-
CTOCYBAHHS 3a3HAYE€HOT0 METO/1y B MEXaX ONEPaTUBHOIO KOHTPOJIIHTY MPOLEHTHOI CKJIaI0BOi
Map)KUHAJILHOTO NpUOYTKY 0aHKy, € Takuid. HeonuibHO 3acTOCOBYBAaTH pO3paxoBaHUi 3a JI0-
ITOMOTOI0 BCTAHOBJICHUX TaKUM YMHOM IIIH Map)KUHAJIBHUHN JOXIJ SIK MOTHUBAIlII0 MEHEKEPIB
M1APO3ALTIB BHACIIIOK ICHYBaHHs IMOBIPHOCTI TOTO, 10 MEHEPKEpPU OynyTh MparHyTH CIO-
TBOpIOBaTu TpaHcepHi iHu. [1i yac TpuiHATTS yrpaBiIiHCHKUX PIlLIEHb 3 MMTaHb MaTepiaib-
HOTO CTUMYJIIOBaHHS JONUIFHO CIIHMPATUCS HE TUTHKMA Ha TOKA3HUKKA MapKi, po3paxoBaHOI 3a
JIOTIOMOT'0OI0 €KOHOMIYHO OOI'PYHTOBAaHUX IIiH, ajleé ¥ ypaxoBYBaTH MOKa3HUKH, K1 PO3KpHBaA-
I0Th CTAHOBUIIIE OaHKY Ha PUHKY BIAMOBIAHUX MPOJYKTIB, a TAKOXK LILTL PO3BUTKY M crelM(iKy
6aHky. OTxe, MOXKEMO 3pOOUTH BUCHOBOK, LII0 B UHCTOMY BHUIJISIZII METOJ €KCIEPTHOIT OL[IHKU
TaK0X HE MOKe OyTH 3aCTOCOBAHHM SIK METOJ| YIIPABIIHCHKOTO 00JIIKY B M€XaX OIEepaTHUBHOTO
KOHTPOJIIHTY MPOLIEHTHOT CKJIaJIOBOT MAPXKUHAJIBHOTO TOXOy OAHKY.
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[upokoro po3BUTKY HaOyB METOJ MOKPUTTS BUTpAT, KU mnepeadayae BCTaHOBJICHHS
TpaHC(EepHOT LIHU PecypciB, BUXOASUH 3 ONEpaliiiHUX BUTPAT HA 3a]y4€HHs PECYpPCIB ILIIOC
MIHIMaJIbHO IpUITycTUMa Map:ka. OCHOBHUMHM HEAOJIKaMU, SIK1 YCKJIaJHIOIOTh 3aCTOCYBAaHHS
3a3HAYEHOT'0 METOAY B MEXaX ONEPaTUBHOIO KOHTPOJIIHTY MPOLIEHTHOI CKJIaJ10BOi Map KMHa-
JBHOTO MpUOYTKY OaHKY, € Te, 0 1€l METOJl BCTAHOBJIEHHS I[IHU CTUMYJIIO€ Oy/Ib-sKe 3aiy-
YeHHs pecypciB 0e3 ypaxyBaHHs NOTped OaHKY B IIEBHUN MOMEHT 4acy; HE CTUMYIIIO€E 3aly-
YEHHsSI HEIOPOruMX pPEecypciB, /K€ TOJIOBHUM MIAPO3IUIOM OIUIAuylOTbCS BUTPATU BCIX
nigpo3autiB. MoxxeMo 3poOUTH BUCHOBOK, II0 B YHCTOMY BUIJISAI METOJ MOKPUTTSI BUTPAT
TaKOX HE MOKe OyTH 3aCTOCOBaHUI K METOJ YIPABIIHCHKOTO OOJIIKY B MEXaX ONEepaTUBHO-
ro KOHTPOJIIHTY MPOLIEHTHO1 CKJIaJOBOT Map>KMHAJILHOTO J1I0X0AY OaHKY.

3 MeTo10 OIIHKKA €(EeKTUBHOCTI pOOOTH OKpPEMUX MIAPO3LIiB OaHKY Ta Gopmaizarii 6e3-
MIOCEPETHHOTO BHECKY KOYKHOTO MIIPO3/aL1y 0aHKY MOKHAa BUKOPUCTOBYBAaTH METO] pPUHKOBOT
MPOIICHTHOI CTaBKU. 3T1IHO 3 IIMM METOJIOM OIIIHIOBaHHS €()eKTHBHOCTI pOOOTH MIEBHOTO ITiJI-
po3aury 6aHKY MOJIsArae y MOPIBHSAHHI ONepaliid 3 KJIIEHTOM 3 aJbTepPHATUBHUMU OIEpaLisiMU
Ha ()IHAHCOBOMY PHUHKY, HAIIPUKJIa/: MOPIBHAHHS €()EeKTUBHOCTI 3aJly4€HHs KOILUTIB 3/11HCHIO-
€THCSI Yepe3 MOPIBHAHHS (PAKTUUHOT LIIHU 3aIy4EHHS KOIITIB KJII€HTA 13 CEpeIHIMU I[IHAMU Ha
3aJy4yeHHs KOILUTIB Ha (pIHAHCOBOMY PUHKY; NOPIBHSIHHS €(PEKTUBHOCTI PO3MILICHHS 3ailyde-
HUX KOIUTIB 3/1ICHIOETHCS Yepe3 MOPIBHAHHS LIHU PO3MILIEHHS KOIITIB B aKTUBHI ornepariii
KIIIEHTA 13 CepEeHIMU I[IHAMM Ha PO3MIIICHHS pecypciB Ha (IHAHCOBOMY PHHKY Tollo. B Ta-
KOMY BHIIQJIKy BBa)KA€ThCS, 110 KAa3HAYEHCTBO Mae MOXJIMBICTH 3alydyaTH Ta PO3MIIIyBaTu
KOLITH 32 CEpeHIMHU I[IHAMH Ha PUHKY, a po0OoTa JereHTpali30BaHuX MIPO3ALIIB MOJsIrae y
MOKpaIeHH] X MOKa3HUKIB. OCHOBHUMH HEJO0JIIKAMH, K1 YCKIATHIOIOTh 3aCTOCYBaHHS 3a-
3HAYEHOT0 METOJY B MEXaX ONEPATUBHOIO KOHTPOJIHTY MPOLIEHTHOI CKJIaI0BOT Map>KUHab-
HOTO MPUOYTKY O0aHKYy, € Te, IO IIel METO] HE 03BOJIsI€ BUPINIYBATH MUTAHHS, TIOB s3aH1 3
BUPIIIEHHAM Mpo0JieM JIKBIIHOCTI Ta YHpPaBIiHHS MPOLEHTHUMHU PU3MKAMU; HE BPaxoBYe
3MiHY BapTocTi KomTiB y yaci. Came TOMy M0OKEeMO 3poOUTH BHCHOBOK, 110 B YHUCTOMY BHU-
[JISJ11 METOJI PUHKOBOI MPOLEHTHOI CTaBKU TaKOX HE MO)Ke OyTH 3aCTOCOBAHUN SK METO]
YIPaBIIHCHKOTO 00JIIKY B MEKaxX ONEPaTUBHOTO KOHTPOJIIHTY IPOLIEHTHOI CKJIaJJOBOT MapKH-
HaJIbHOIO J0X01y OaHKy. BpaxoByroun Bce Bulle3a3HAu€HE, NMPU (POPMYBAHHI METOJIUYHOL
0a3u OIMEepaTUBHOTO KOHTPOJIHTY MPOIEHTHOI CKIAA0BOI Map>KMHAJIBHOTO J0XO0Iy OaHKy
MIPOIIOHYEMO:

1) chopmyBaTu ABOPIBHEBY CTPYKTYPY YIPABIIIHCHKOTO OOJIIKY HPOLIEHTHOI CKIIaJ0BOT
MapKUHAJIBHOTO J0X01y OaHKY:

- JUIsl omepauiii 3 TepMIHOM JI0 OJHOTO POKY — 3acCTOCOBYBAaTH MPOCTUI PUHKOBO-
OpIEHTOBAHMM yIpaBIIHCHKUHN 00K Ha 0a31 METOAY PUHKOBOI IIPOLIEHTHOI CTaBKH;

- JUid omepamii 3 TepMiHaMu OLIblle OJHOIO POKY — 3aCTOCOBYBaTH PHHKOBO-
OpIEHTOBAHMM YIPaBIIHCHKUI OOJIIK 3 ypaxyBaHHSM (akTopa Jacy;

2) 3 METOI0 BpaxyBaHHs (pakTopa yacy B MeKax pUHKOBO-OPIEHTOBAHOTO YIPABIIIHCHKOTO
00Ky AJIsl omeparliif, TepMiH IKHX EPEBULIY€E OJUH PIK, — 3aCTOCOBYBAaTH MEXaHI3M IpUBE-
JIEHHSI TPOLIOBUX MOTOKIB.

ITig yac mpoBeAEHHS ONEPaTUBHOTO KOHTPOJIIHTY PU3UKIB KOMICIHHOT CKJIaZIOBOI MapKu-
HaJBLHOTO JOXOAY OaHKY IIEHTPH BIAMOBITAIBHOCTI MAIOTh 30CEPEIUTUCS HA aHAJII31 caMe X
¢dakropi. BaxxmuBo TakoX 3a3HAUUTH, 10 KOMICIHHA AISIIBHICT 3HAYHOIO MIPOIO BIJPi3HS-
€ThCSI BIJ] JISUIBHOCTI, [TOB’53aHOT 13 (POpMYyBaHHIM MPOLIEHTHUX J0XO/IB Ta BUTPAT, 110 00y-
MOBJTIO€ HEJIOIUTBHICTh PO3TIISAY MPOOJIEMH PO3MOALTY PE3YJIbTATIB Bl KOMICIHHOT AISITBHO-
CT1 B MeXax B3aeMO/JIii LIEHTPIB B1ANOBINaIbHOCTI. JlaHi pe3ynbTaTd He0OX1IHO pO3IiIiaTH B
MeXKax MIAPO3ALTIB, AKI iX 0€3M0CepeTHHO CTBOPIOIOT.

HesBaxkaroun Ha TOM (hakT, 110 MUTOMA Bara pe3yibTaTiB BiJl TOPrOBEIbHOI JIISJILHOCTI
0aHKy B 3arajJbHOMY JIOXOJ1 OaHKY HE € TaKOI0 3HAYHOIO, SIK BiJ MPOIEHTHOI Ta KOMICIMHOT
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JISUIBHOCTI, TXHIM BIUIMB Ha 3arajibHy pe3yJIbTaTUBHICTh OAHKIBCHKOI'O OI3HECY 3aIUIIAETHCS
ICTOTHUM.

Came uepe3 HE3HAYHY MUTOMY Bary y (hiHaHCOBUX pe3ybTaTax IISIIbHOCTI OaHKY B HAYKO-
Bil JliTepaTypl 3 MUTaHb OAHKIBCHKOI AISJIBHOCTI LIbOMY JIKEpENy JOXOJIB Ta BUTPAT OaHKY
MIPUCBSIYEHO JIOCUTHh MaJslo yBaru. B Mexax TOproBenbHO1 AiSJIbHOCTI OaHK MOK€ OTpUMATH pi-
3HOMAHITHI 32 CBOEIO MPUPOAOI0 (PIHAHCOBI pe3yJabTaTH, MPOTE HAMOUIBII BAarOMUMHU Ta pejie-
BAHTHUMHM 3 TOTJISIAY ONEPATUBHOTO KOHTPOJIIHTY TOProBENbHOI CKJIaJ0BOI Map)KHHAJIBHOTO
0X0Iy OaHKY € pe3ysIbTaTy BiJl TOPTIBJIl BAJTIOTOI. 3ayBa)KMMO, 10 IIEHTPH BiAMOBIIAILHOCTI
M1/ Yac 3/A1MCHEHHsI ONIEPAaTUBHOIO KOHTPOJIIHT'Y TOPTOBEJIBbHOT CKJIaI0BOI MapKUHAIBHOTO JI0-
X0y OaHKy MarOTh y MEpIIy Yepry 3BepTaTH yBary Ha 3MiHY OOIr'y 3a TPOIIOBUMH BaTFOTAMH
Ta OYIKYBaHHSIMHU BaJIOTHUX PUHKIB. Taki 3MIHM HaJal0Th HEOOXIIHY 1HPOPMALIiI0 PO OUIKY-
BaHHS PUHKIB Ta 3aX0JU 1[0JI0 3MIHH I[IHOBOT MOJITUKH B 1K cepi. EdpexTuBHICTH onepaTs-
HOTO KOHTPOJIHTY OyJe BHU3HAYaTHUCh 4yepe3 popMyBaHHS €(DEKTUBHOI LIIHU Ta CIpeny, SKHUi
JI03BOJIMTH MaKCUMIi3yBaTu (hiHAHCOBOI PE3yJIbTATH B1Jl TOPrOBEJILHOT AiSTIBHOCTI.

Buxonsum 13 BChOro BuIll€3a3HaYEHOI0 MOKHA 3pOOUTH BUCHOBOK, III0 METOAUYHI 3acaiu
ONEPAaTUBHOIO KOHTPOJIHIY MapKUHAJIBHOTO JOXOAYy OaHKY ICTOTHO BIIPI3HAIOTHCSA BiJ 3acaj
3arajbHOr0 ONEPaTHUBHOIO KOHTPOJIIHTY Yepe3 CKIAAHY MPUpoJy OaHKIBCHKUX OIepalidl Ta
MEeperieTIHHS PI3HUX BUJIB JISUIBHOCTI M omepaniil npu CTBOPEHHI OKPEMHMX OaHKIBCHKHX
nocayr [9; 10; 11]. Bee e icToTHO yckmaaHioe mpodiemy GopmMyBaHHS METOAMYHOI 0a3u
ONEpPAaTUBHOTO KOHTPOJIHIY OaHKY Ta BHCYBA€ CIEHH(IUHI BUMOTH 11010 €PEKTUBHOCTI PO-
0O0TH LIEHTPIB BIAMOBITATBHOCTI.

OpHi€ro 3 roJIOBHUX BUMOT (popMyBaHHS €(hEKTUBHOI CUCTEMHU ONEPATUBHOIO KOHTPOJIIH-
I'y pU3UKIB OaHKY € (hOpMyBaHHSI BUCOKOSKICHOI CHCTEMU KOMYHIKAIlli [IEHTPIB BiANOBIalIb-
HOCTI 3 OKpEMUMH MiAPO3/IaMu OaHKY 3 METOI0 OOMIHY pereBaHTHOI iH(opMalii Ta BIpo-
Ba/DKEHHS IHHOBALITHUX METO/IB OOpOOJIEHHS Ta aHali3y 1HQOpPMaLIMHUX HOTOKIB 3 METOIO
MOHITOPHUHTY Ta NIATPUMKHU MPOLIECY NPUHHATTS YIPABIIHCHKUX PILLIEHb.

OnepaTuBHUN OHOIKET-KOHTPOJIHT y OaHKY IPOMOHYETHCS PO3TISAATH HE JIUILIE 3 MO3H-
ii IIEHTPIB BIAMOBITAIBHOCTI OAHKY, a 3 MOTJISAY aHATI3y MPUPOIA CAaMUX MPOIIECIB Ta MPO-
[IECHUX 3B’s3KIB Yy OaHKIBCHKINA MisnibHOCTI. CaMe Takii MiaxiJ HaJa€ MOXJIUBICTh METOIUY-
HOT0 3a0€3IeUeHHs yNpaBiIiHHS OHKETOM, IH(QOPMaLIfHOTO MOHITOPUHTY BUTpAT OaHKY,
KOOpJUHAI] ASUIBHOCTI PI3HUX MIAPO3JLUTIB, BUZHAYAE JOLUIBHICTh BUTPAT Ta GopMye Mij-
IPYHTS AJ1sl MalOYTHIX OOJKETIB TOIIO.

[IpoGnema GropKeTyBaHHS 3HANIILIA IIMPOKE PO3KPUTTS B poOOTaX K 3aKOPIOHHHX, TaK 1
BITUYM3HSIHUX YUYEHUX-CKOHOMICTIB [6; 7; 8]. OcHOBHa yBara B IUX poOOTax MPHUIUIIETHCS
nmpobseMaM: TEXHOJIOT1T Or0KETyBaHHS, OpraHizalli Or/PKETHOTO MpOIeCy, aBTOMAaTHU3aIlii
Ta iHpopMaTHU3aIlii I[LOTO MPOIIECY.

OnepaTtuBHUN OIOKET-KOHTPOIIHT y OaHKy pO3IISIIAEThCS SIK cucTtema (IHAHCOBOIO
YIOpaBIiHHS, MpU3HAYEHA U1 ONTHUMAIBHOTO PO3MOIUTY pecypciB y 4aci. bromkeTryBanHs He
O0OMEXYEThCS JIUIIE TIUIBHICTIO 1010 (POPMYBAaHHS IJIAHOBUX BUTPAT Ta MOHITOPUHTY IPO-
uecy ix BukoHaHHs. Ilin yac anamizy nmpoGiemu (popmyBaHHS OIO/DKETIB CIiJi CTABUTH HE
IIPOCTO 3aBJaHHS PO3NOJUTY ICHYIOUHX PECYPCIB, a 3aBJaHHS BU3HAUEHHS ONTUMAJIBLHOTO T0-
TOKY PECYPCIB 3 METOIO JOCSATHEHHS BCTAHOBJICHOT METH.

Takum 9rMHOM, y MeXaX ONEePaTUBHOTO OIOKET-KOHTPOJIHTY B OaHKY HEOOXITHO BHUXO-
JUTH HE 3 MO3ULIT PO3NOPSAHKEHHSI HASBHUMHU pecypcaMM, a po3risigaTv Oi3Hec-polecu 3
no3ullli GopMyBaHHSI HEOOXIAHUX PECYpPCHUX MOTOKIB, YIPABIIHHSA Ta BUKOPUCTAHHS SIKUX
MIPUBEJIC 10 TOCSATHEHHS KIHIIEBOI METH AIUTHHOCTI OaHKY. B 1IbOMY BUIIQAKY aKIIEHT 3MIILY-
€TbCSI 3 MPOOJIEMH aHaJi3y Ta MOHITOPUHTY MUHYJIMX MO3ULIM Ha mpoOiieMy IjaHyBaHHS
NUTSIXIB TOCATHEHHS] MAOYTHIX HIUIEH.
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VY cyuacHiil Teopii KOHTPOJIIHTY Ipoliec O HKETYBaHHS PO3IIISIA€ThCS K CYKYIHICTD (i-
HaHCOBOTO TUTAHYBAHHS Ta JeJIeryBaHHs ()IHAHCOBOI BIAMOBITAIBHOCTI, IO € 3aMOPYKOIO BCTA-
HOBJICHHS] HEOOX1JTHOTO PIBHSI CBOOOIM PYXY pPeCypcCiB Ta, BOJHOYAC, TAPAHTIEIO 3aI[IKaBIEHOCTI
BCIX €JIEMEHTIB CUCTEMH KOMIIaHii B JOCATHEHHI 3arajibHOi MeTH ii pyHKIIOHYBaHHS. 3 omepa-
THUBHUM OOJDKET-KOHTPOIIHIOM y OaHKY HEpPO3PUBHO MOB’SI3aHUM TAKOXK 1 ONIEPAaTUBHUM aHaI3
BiIXWIeHb. Tak, MiJ 4ac aHai3y BUKOHAHHS OOKETY BU3HAUAIOThCs (PaKTOPH, K1 BIUTUHYIU
Ha BIIXWJIEHHS MO HOro0 OKPEMHUX CTaTTsX, [0 OCOOIMBO BAXKJIUBO ISl BCTAHOBJICHHS «BY3b-
KHUX» MICIIb Y IISUIBHOCTI SIK OKpeMHUX O13HEC-MIIPO3/ILTIB, TaK 1 0aHKY 3arajoMm.

bromxeT mMoBUHEH 3HAXOIUTHUCS M MOCTIHHUM KOHTPOJIEM JIi MAaKCUMAaJIbHOTO CKOPO-
YEeHHsI BUTPAT, BU3HAUEHHS Hee(EeKTUBHO JIIOYMX €JIEMEHTIB CUCTEMH, MIABUIIECHHS BMOTHU-
BOBAHOCTI, a SIK HAcJiJOK — 1 MPOAYKTUBHOCTI Mpali NpaniBHUKIB Touo. [1ix KoHTpoas mia-
MajaoTh SIK JOXITHA, TaK 1 BUTPATHA YACTUHU OIODKETIB.

MucTeurBo yrnpaiiHHS OI0/KETOM IOJISITae B TOMY, 1100 y pa3i HEJOOTPUMAHHS IOXO/11B
3/IHCHUTH HE aBTOMaTHYHE CKOPOUYEHHS OJpa3y BCIX BUTPAT, a CKOPEryBaTH JIMIIE iX pelie-
BAaHTHY YacCTHHY, TOOTO came Ti BUTPATH, fAKi, 3 0OJIHOTO OOKY, HaAlOLIBIIO0 MIPOIO MiAJIal0Th-
Csl PETYJII0I0UOMY BIUIUBY, a 3 IHIIOTO— HE MPU3BEAYTh J0 3HIKEHHS MOTEHUIHHUX MOXKJIUBO-
cTell OaHKy IIOJO OTPUMaHHS JOXOJIB y MaWOyTHbOMY. 3a pe3yJbTaTaMH KOHTPOJIIO
YTOYHIOIOTHCSA [JIAHOB1 ITapaMeTpu Or0/IKeTy OaHKYy.

Ko>xunii 11eHTp BIAMOBITAIBHOCT1 Ma€ CBOIO METY, 00yMOBJIEHY CrIeU(IKO0 HOTO MisITh-
HOCTl. Pa3oM 3 TUM MO>KHA BU3HAUUTH 3arajbHy METY JJIs HEHTPIB NpuOyTKy Ta BUTpat. s
MEpIINX BOHA TMOJSATa€ y JOCATHEHHI MaKCUMalbHOrO MpHOYTKY ab0 BCTAHOBIJIEHOTO PIBHS
pPEHTa0ENBHOCTI, a JJIsl APYTUX — y 3HUKEHH1 BUTPAT Ha OJMHHUITIO MOCIYrd abo Ha OJHOTO
CHIBpOOITHHKA, a00 3a0e3Me4YeHH] MaKCUMAIbHOIO OOCATY MOCIHYT MpHU 33JaHOMY pIBHI BH-
Tpat. Bee 11e MoxkiiuBe y pasi IpaBHJIBHOTO BUOOPY MOJIEN1 YIIPaBIiHHS OI0/DKETOM, sIKa JI0-
3BOJISI€ 3IMCHIOBATH €(QEKTUBHUN MEHEIKMEHT (IHAHCOBOrO pe3yapTaTy Oanky. Ll
LEHTPIB BIAMNOBIIATBHOCTI MalOTh OYTH Y3TOJDKEHI 13 3araibHUMM LuiAMH OaHKy. [lpu npomy
3 METOI0 YHUKHEHHS KOHQUIIKTHOI cuTyallii B 0aHKy HEOOXiJTHO MOTOJUTH IHTEPECHU PI3HUX
MIAPO3UTIB Ta MPAI[IBHUKIB.

[lincymoByrO4M BHIII€3a3HAUCHE, 3ayBAXXHUMO, 110 CaMe OIO/DKETYBaHHS, OpPIEHTOBAaHE Ha
MaiiOyTHE 4epe3 MPOTHO3YBAaHHS PECYPCHUX MOTOKIB, HEOOXITHUX IS TOCATHEHHS BCTAHOB-
JIEHO1 METH, 1 Ma€ CTAHOBUTH METOJMYHY OCHOBY ()OpPMYBaHHSI ONEPATUBHOIO KOHTPOJIIHIY
npouecHux BUTpaT O0aHKy. DOpMyBaHHS TaKOl CUCTEMHU OIOKETYBAHHS € MPAKTUYHO HEMO-
XKJIMBUM 0e3 100pe Hallaro HPKeHOi CUCTEMHU YIPaBIIHCHKOT 3BITHOCTI Ta KOMYHIKalii y O6aH-
Ky. IlepeBaramu rapMoHizaiiii CUCTEMH YHPaBJIIHCHKOTO OOJIIKY B OaHKY CJiJ BBaXaTH YCy-
HEHHSl BHYTPIIIHIX KOMYHIKaI[IHHUX MPOOJIeM; KOMIUIEKCHICTh Ta MIABUIIEHHS MPO30POCTI
CUCTeMH OOJMIKY; €PEKTUBHICTh 1 EKOHOMIIO BUTPAT y CUCTEM1 OOJIIKY; MiABULIECHHS €(eKTUB-
HOCT1 NPUHHSATTS YNPaBIIHCHKUX PIlI€Hb; MIIBUILEHHS 00’ €KTUBHOCTI 1H(popMalii; yHidika-
10 moavi iHdopmaIrii; miIBUIICHHS BIAKPUTOCTI Ta TOBIpU 3 OOKY MapTHEPIB TOIIIO.

3anpoBa/pkeHHs €(EeKTUBHOI CUCTEMHU YIPaBIIHCHKOIO OOJIKY JO3BOJISIE BIOPSIKYBAaTH
iHpopMaLliiiHl MOTOKKM B OaHKY Ta MIIABULIUTH €(PEKTUBHICTH ONEPATHUBHOIO KOHTPOJIIHTY.
[Ipote, sik MU PO3yMieEMO, BIIPOBAKEHHS OyJlb-SKUX TEXHOJIOTIH y Mexax OaHKy BUMarae
JI0JIATKOBUX BUTPAT, 1110 MO>KE€ BIIMHYTH Ha KiHIIEBI ()1HAHCOBI PEe3yJIbTaTH HOro QPyHKIIOHY-
BaHHS, @ NMOKPUTTA TAaKUX BUTPAT MOKJIUBE JIMLIE 3aBIASKU ONEpaliiHUM (IHAHCOBUM pe-
3ynbTataM (MapKUHaIbHUM Joxodam). Iy BUpilIeHHs npoOjeMH aHaji3y MpOIECHUX OaH-
KIBCHKUX BUTPAT Ta iX ONEPAaTUBHOTO KOHTPOJIIHI'Y MOXKYTh OYTH 3 yCIIIXOM BUKOPHCTAaHI TaKi
BiIOMi MeToH, sK (yHKIIOHambHO-BapTicHU# ananiz (PBA); meronq ABC (Activity Based
Costing, O6IK 32 BUAAMH AISTBHOCTI).

OyHKII10HATBHO-BAPTICHUN aHAJI3 — 11€ METO]I TEXHIKO-€KOHOMIUHOTO JIOCIIIJPKEHHSI CHC-
TEM, CIIPSIMOBAaHUI Ha ONTUMI3AIIIO CITIBBITHOIICHHS MK CIIOKMBUYUMH BIIACTHBOCTSIMU 1 BU-
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Tpatamu [7]. 3riIHO 3 UM METOJIOM BCIO CYKYITHICTh O13HEC-TIPOIIECIiB Y OaHKY CIIiT PO3TIIA-
JaTH K IUTICHY CUCTEMY, B SIKIH SIK €JIEMEHTU BUKOPUCTOBYIOTHCSI OKpPEMI IEHTPU BUTpAT.

CyuacHuil KOHTPOJIIHT y NepeBakHi OUTbIIOCTI OaHKIB YKpaiHU HOCUTH JOCUTH MOBEPX-
HEBUH XapakTep Ta HE PO3LIHIOETHCS SIK JIEBUI IHCTPYMEHT IIBUILIEHHS BapTOCTi Oi3HECY.
OcHoBHUMH (aKTOpaMH, L0 CTPUMYIOTh TEMIH BIIPOBAKEHHS KOHTPOJIHTY B IMPaKTHKY
(GYHKIIOHYBaHHS BITUM3HSIHUX OaHKIB, €: HU3bKUM pIBEHb CTaHAapTHU3allll Ta yHi(iKalii one-
pailiif, BIICYTHICTh CUCTEMHU MOTHBALli IEpCOHANy, sika 0 3a0e3neuyBana npsmuil Bius KPI
MpaliBHUKIB Ha pO3MIp iXHbOI 3apOOITHOI MIaTH, HETOCKOHAIICTh CUCTEM 1H(OpMaIIifHOTO
3a0e3neyeHHs O13Hec-npoueciB. Jlo OCcHOBHUX (DaKTOpIB, sIKI MOTPIOHO BpaxoBYBAaTH Mij yac
(dhopMyBaHHS TEOPETHYHHX 3aCa Ta MPAKTUIYHUX MEXaHI3MIB peai3allii onepaTuBHOTO KOHT-
poutiHry B 6aHKax YKpainu y poOOTi BiTHECEHO: OCOOIMBOCTI peryatoBaHHsI OaHKIBCHKOT Jis-
JTBHOCTI B YKpaiHi, cienudika Ta Tpaauilii BeAeHHsT 0aHKIBCHKOTO Oi3HECY, HEOOXIAHICTh CH-
CTEMHOI'O IOB’SI3yBaHHS CHUCTEMH OIEPATUBHOTO KOHTPOJIHIY B 0aHKax 3 00OB’SI3KOBUMU
BHYTPILIHIM Ta 30BHIUIHIM KOHTPOJIEM Ta ayJUTOM, 3MIILEHHS LJIbOBUX OPIEHTUPIB CUCTEMU
OTEpaTUBHOIO KOHTPOJIIHTY B OaHKaxX YKpaiHu, y Hepuly yepry — Ha 3a0e3reueHHs CTIHKOCTI
0aHKy B yMOBaX CUCTEMHUX PU3HKIB.

BucnoBku i npono3uuii. KoHTpoIIHT Mae 3Ha4HI MEPCIEKTUBU BIIPOBAKEHHS Y IPaK-
TUKY (PYHKIIOHYBAHHS BITUM3HSIHUX OaHKIBCbKHX yCcTaHOB. OCHOBHUMU (pakTOpamH, 110 ChO-
roJiHi GOpMyIOTh €KOHOMIUHI MEpPEeayMOBH JUIsl BIPOBAKEHHS KOHTPOJIHIY SIK Cy4aCHOTO
HanpsIMKy OaHKIBCBKOI'O MEHEKMEHTY B OaHKaxX YKpaiHu, €: riaofanizaiiifai il iHTerpaninyi
MIPOLIECH, TEHJAEHLIS O 3MEHIICHHsS PIBHS PEHTA0EIbHOCTI Ta 3aroCTPEHHS KOHKYPEHTHOI
00pOTHOH, MIABUIICHHS PIBHSA PU3UKIB 0AHKIBCHKOI JISJIbHOCTI, HE30Ir LUILOBUX OPIEHTHPIB
YYaCHUKIB OaHKIBCHKOIrO OI13HECy, BUKOHAHHS (DYHKIIT IHAMKATOpa YCHINIHOCTI Oi3HeCy MokKa-
3HMKOM €KOHOMIYHOI JI0JIaHOT BapTOCTI, MOLIYK BHYTPIIIHIX MOKJIMBOCTEH Ta pe3epBiB U1
MIZABUIIEHHS NMPUOYTKOBOCTI, MMOCIA0JIEHHS KOHTPOJIO Ta PErYII0I0YOro BIUIMBY Ha OaHKH 3
6oxy HBY.
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Bima Bbouuenkxo

PO3BUTOK MEXAHI3MIB PAHHBOI IIEHTU®IKAIIIL TUITY
®IHAHCOBO-EKOHOMIYHOI KPU3H

Buma botiuenxo

PA3BUTHUE MEXAHU3MOB PAHHEHN WJIEHTU®UKAIIUA TUTIA
OUHAHCOBO-5KOHOMUYECKOI'O KPU3UCA

Vita Boychenko

DEVELOPMENT OF MECHANISMS OF EARLY IDENTIFICATION OF THE
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Cyuacni ¢inancosi kpuzu maioms 00CUmMb WUPOKULL CHEKMpP NPossi6 i THOOI 00CUMb BAXCKO 8CMAHOBUMU, WO CAME
Cmano npudunoIo aKkmugizayii po3sumxy ginancoeoi kpusu. Yepez maxy HeusHaueHicmb GeIUKA IMOGIPHICIb HENPABGUILHO-
20 6UOOPY AHMUKPUZ0BUX THCIPYMEHMIE pe2yTi08anHs Ma, K HACTIOOK, 3amA2Y6aHHs NPOYecy 8Uxo0y i3 Kpusu abo i Hagimo
noznubnennss Kpuzoeux asuw. Y yiti cmammi 3pobnena cnpoba nobyoysamu KOMNIEKCHUL YOMUPUKOMIOHEHMHUL THOUKA-
mop muny Qinancogoi Kpusu, 6azyl0uUcy Ha IHOUKAMopax pantwvoi diacnocmuku @inarncogoi kpusu JI. Aneccinu ma K. /lem-
Kena. Pospaxynku 3anpononosanoeo inouxamopa 0as Ykpainu nepiooy 2008 poxy nokazas, wo écynepeu nowiupeniti oymyi
Kpusa 6 Ykpaini Oyna ukiukana ne 3HUMICeHHAM NONUMY HA YKPATHCLKI eKCROPMHI Mo8apu ma 3HUMNCEHHAM IXHbOT yiHu, a
npobremamu 8 6AHKIGCLKOMY CeKmMOopi ma 0epucagHOI OOP2OBOI0 NONIMUKOIO.

Knrouogi cnoesa: ginancosa kpusa, exonomiuna Kpusa, ioenmugixayis kpusu, mun @Qinancogo-eKOHOMIUHOI Kpu3u, iH-
cmpymenmu i0enmughixayii muny Kpusu.
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Cospemennvie hunancosvie Kpusucvl umerom 00Cmamoyro WUpOKUll CReKMp NPOAGIEHUT U peMeHami 0080IbHO MPy-
OHO YCMAHOBUMb, YMO UMEHHO CHAL0 NPUYUHOU AKMUBUIAYUU PA36UMUA UHAHCO8020 Kpusuca. M3-3a makou neonpede-
JIEHHOCIU Cyujecmeyem 601buas 6eposmHOCHIb HENPABUILHO20 8blO0PA AHMUKPUSUCHBIX UHCIPYMEHIMOE PeSyIUPOSaHUs U,
KaK ciedcmsue, 3amasusaniie npoyeccad 8bixo0d U3 KpUsuca uiu oasxce yeuyonenue KpUusuchvlx npoyeccos. B dannoii cmamoe
nPeonpuHAmMAa NONbIMKA NOCMPOUMb KOMIIEKCHbII YemblpeXKOMNOHEHMHbII UHOUKAMOp MUna UHAHCo8020 Kpusucd, oc-
HOBLIBAACH HA UHOUKAMOPAX panneli ouazHocmuku gunarncogozo kpusuca JI. Aneccunvt u K. [Jemxena. Pacuemsr npeono-
JHcenno20 unoukamopa 0as Yxpaunvl nepuooa 2008 2ooa nokasan, 4mo 60npexu pachpoCMpaneHHOMY MHEHUIO KPUUC 6
Yxpaune Ovin ev136an ne chudicenuem cnpoca Ha YKpauHckue SKCNOpmHble Mo8apbl U CHUICEHUEM UX YeHbl, a npooremami 6
OaHKOBCKOM ceKmope U 20Cy0apCmeeHHOU 00120801 NOIUMUKOL.

Knrouesvie cnosa: unancosviii Kpusuc, dKOHOMUYECKUU Kpu3uc, uoeHmuguKkayus Kpusuca, mun @QUHaHCco8o-
9KOHOMUUECKO20 KDUSUCA, UHCIMPYMEHMbL UOeHMUPUKAYUU MUNA KPUSUCA.

Puc.: 2. buébn.: 17.

Modern financial crises have a wide range of symptoms and often it is quite difficult to determine what caused the
activation of the financial crisis. Because of these uncertainties, there is a high probability of a wrong choice of anti-crisis
management instruments and, as a result, delaying the process of release of the crisis or even a deepening of the crisis
processes. This article is an attempt to build a comprehensive complex indicator to identify the type of financial crisis, based
on the indicators of early diagnosis of the financial crisis by L. Alessina and K. Detken. Calculations of the proposed
indicator for the period of 2008 in Ukraine has shown that contrary to popular opinion, the Ukraine’s crisis in 2008 was not
caused by a decrease in demand for Ukrainian exports and a decrease in export prices, but by problems in the banking sector
and public debt policy.

Key words: financial crisis, economic crisis, crisis identification, the type of financial crisis, the tools of identification of
the type of crisis.
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ITocTanoBka npodjemu. OiHaAHCOBO-EKOHOMIYHA KpH3a YaCTO aCOLIIOETHCS 3 OAHUM a0o0
KUIbKOMa IpOLiecaMy, L0 MPOTIKAIOTh B €KOHOMILll, HAIPUKIIAJ, CYTTEBE 3HMKEHHS 00CATIB
0aHKIBCHKOTO KpEAMTYBaHHS, pI3Ki 3MIHM B I[IHAX HA OCHOBHI OIp’KOB1 aKTHUBH, 3pOCTaHHS
KUIBKOCTI MOPYIIEHb y (IHAHCOBOMY CEKTOPl, TPYAHOII 3 MOLIYKOM JDKEpEN 30BHIIIHBOIO
(diHaHCYBaHHS y PIBHUX CyO’€KTIB €KOHOMIKH; pi3Ke 30UIBIICHHS JCPXKABHOI MIATPUMKH
(CTBOpEHHS Ta CTUMYJIOBAHHS JISUIbHOCTI P13HUX (OHAIB MIATPUMKH, cTabuII3allli, pekarira-
Ji3auii Tomo), npodiieMu MiIaTbKHOTO 6anaHcy 1 T. 1H. Takum yrMHOM, (PiIHAHCOBO-EKOHOMIYHI
KpHU3H — 1ie, SIK IPaBWIo, 0araTOBUMIpPHI SIBUINA, K1 JOCTAaTHbO CKJIAJAHO OXapaKTepU3yBaTU
3a IOTIOMOTOO OJIHOTO KOe(]illieHTa.

AHaJii3 ocTaHHIX Aoc/igxkeHb i myOJikanii. [IpoTsrom octanHIX poKiB y CBIT1 OyJ0 po-
3po6seHo 6arato Teopid 110,10 MPUYMH BUHUKHEHHS Kpu3. [Ipy boMy, KOHIIEHTpYIOUH yBary
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Ha OCHOBHHMX (DYHIAMEHTaJbHUX MaKPOEKOHOMIYHMX IUCHPONOPLILX, aBTOPU LUX TEOopid
4acTo Tak 1 He JOXOJATh A0 KOHKPETHUX NMPUYMH BUHUKHEHHs (iHaHCOBUX Kpu3. Yacto Pi-
HAHCOB1 KpU3HM BUHMKAIOTh Yepe3 ippalioHanbH1 (akTopH, cepell sIKuX «BTeua» OaHKIB, «Iie-
perpiB» (piHAHCOBUX PUHKIB, 00BaJl PUHKIB AKTUBIB, KPEJAUTHUN TOJOJ Ta IHIII CUMITOMH
HE3JI0pPOBOT EKOHOMIKH. AHalli3 Cy4YaCHUX HAYKOBHMX HaIlpallloBaHb BITYM3HSAHUX YUYEHUX CBI-
JUUTH MPO HEOJHO3HAYHICTH MIAXOIB A0 BU3HAUEHHS NPUYMH BUHUKHEHHS Ta XapakTepy
(dinancoBo-ekoHOMIYHUX Kpu3. Tak, T. A. Bacunwsesa [12] ta [1. JI. urantok [17] BBakaroTh,
10 AOCTIPKEHHS TUHAMIKH PYXy IHBECTHI[IITHOTO KamiTaly TO3BOJUTh BUSHAYUTH Yac Ta Xa-
pakrep (inancoBoi kpu3u; Ha n1yMKy B. M. Kouerkona [13] Ta II. B. Mensauka [15], pusu-
KOBa IMOJIITUKA TPAHCHAIIOHAJTFHUX OaHKIB € TOJJOBHUM KPH30YTBOPIOIOYHMM (DaKTOpOM, a OT-
&Ke, caMe 33J0II0OMOI0I0 aHali3y MOKHA 11eHTU(]IKYBaTU (PIHAHCOBY KpHU3Y; Ha MEPEKOHAHHS
C. B. Jleonosa ta A. B. bypsk [3], OUIbIIICTh KPU3 CTAIOTh MOXJIMBUMHU 4Ye€pe3 HU3bKHM pi-
BEHb KOHKYpeHIi B 0aHKIBCHKII Ta piHaHCOBIN cUCTEMaXx.

BuainenHs He BMpilIeHHX paHillle YacCTHH 3arajbHOI npodjemu. TakuM 4MHOM, BU-
HUKa€e 00’€KTUBHA HEOOXIIHICTh y PO3pOOJIEHHI HOBUX MIAXOAIB 10 iAeHTUdiKalii Tumy ¢i-
HAaHCOBO-EKOHOMIYHOT KpU3H, OCKUIBKM B1Jl I[bOTO 3aJ€KUTh BHOIp HalOUIbII e(eKTHBHHUX
IHCTPYMEHTIB aHTUKPHU30BO1 OJIITUKHU JEpHKABU.

Meta crarTi. ['0J10BHOIO MeTOIO 111€i POOOTH € PO3BUTOK HAYKOBO-METOIMYHHUX 3aCa]l
imeHTudikaiii Tuny (xapakrepy) GpiHaHCOBO-€KOHOMIUHOT KPU3H Ul BUZHAYCHHS IPYIU Hall-
OUThII €(EeKTUBHUX aHTHUKPU30BUX IHCTPYMEHTIB JIEP>KaBHOI MOJITUKH y cdepi PpiHAHCIB Ta
€KOHOMIKH.

Buknang ocHoBHOro marepiany. ['poiioBo-kpeaMTHa MOJIITHKA, OCOOJIMBO MPOTITOM
TPUBAJIOr0 IPOMDKKY Yacy, 37€0UIbIIOro MOB’SI3y€e MIABUIIEHY KPEIUTHY aKTUBHICTH 3 MpH-
HWHATTSAM HaJMIPHOTO pU3HMKYy. MexaHi3M 3B’SI3Ky MOJISrae B HACTYIMHOMY: 3MIHA IMPOLEHTHUX
CTaBOK BILIMBAE Ha I[IHM aKTUBIB 1 BJACHOI'O KalliTaly NO3WYaJIbHUKIB, BOJHOYAC BIUIMBAIOUU
Il Ha YMOBH KpeAUTYBaHHS. AHaJIITUYHI MOJIEN], K1 B TOMY YHCJIl BPaxOBYIOTb BIJIUB PEry-
JATOPHUX IHCTUTYIIN 1 MPOIEHTHUX CTaBOK (Hampukiaa, moaenb Jx. Crirmina [10]), min-
TBEPKYIOTh HASBHICTh OUIBLIOT CXUIIBHOCTI 10 PU3HKY M1 Yac 3HUKEHHS MPOLIEHTHUX CTa-
BOK, 1 HaBMAaKH — Yy pa3l 3pOCTaHHS MPOLIEHTHUX CTaBOK OaHKU OyAyTh OLUIbIIE MPUALIATH
yBary sIKOCT1 KpEJUTHOrO MopTdesi, 32 yMOBH JIOCTYILY /0 30BHIIIHIX JKepea (piHaHCYBaH-
Hs. Ha npakTuii 3HM>KeHHS CTaHAAapTIB KPEAUTYBaHHS IPU 3HMXKEHH] KITFOYOBUX IIPOLIEHTHUX
CTaBOK MiATBepuKeHo Ha mpukiaal Iemanii y 2000-2007 pp. [8] ta CILA y 2001-2004 pp.
[4; 7]. Ilpu upomy B CILLIA 3HM>KEHHS MPOLIEHTHUX CTABOK CHPUYMHMWIIO IIBUJIKE 3POCTAHHS
I[IH Ha KUTJIO Ta 30UIbIIEHHS KPEAUTHOTO BaXkKells, 110 B MOAAIBUIOMY 1 COPUYMHUIO HOSIBY
Oynp0alIok Ha aMEepUKaHCHbKOMY (DOHAOBOMY PHHKY.

CtpykTypHi (pakTopH, 110 3AaTHI BUKIUKATH KPEIUTHI OyMH, BKIIOYAIOTh (DIHAHCOBY JIi-
Oepanizamito Ta iHHOBaIi. diHaHCOBA Jibepanizairisi, 0COOJMBO KOJIM BOHA 3/IHCHIOETHCS He-
MpaBWJIBHUMH METOJaMU Ta Y HENPAaBWJIbHUN 4Yac, Ta (J1HaHCOBI IHHOBALlll MOXKYTh BUKIIUKa-
TH PI3K€ 3pOCTaHHS KPEIUTHOI aKTUBHOCTI 1 IPU3BECTH 10 HAJAMIPHOTO 30UIbIICHHS JIEBEPU-
Ky MO3UYATBHUKIB 1 KPEJIUTOPIB ILJISXOM CIPUSHHS 3POCTAHHIO CXMJIBHOCTI 10 pU3uKy. Jliii-
CHO, sIK OyJI0 BCTAaHOBJICHO OararbMa HayKOBILSIMU [5], diHaHcOBa yridepanizallis 4acTo rnepe-
nye kpuszam. Tak, 30Kpema, IpuHaiMHI TPETUHA KPEIUTHUX OyMIB Ta OAaHKIBCbKHX KPH3 Bil-
OyBanucs micis ¢piHaHCOBOI Jibepanizalii, ocoonuBo B Llentpanbuiii Ta CxinHiid €Bpomni [14].

MexaH13MH 1HiLiaii KpeAUTHUX OYMIB I'PYHTYIOTHCS Ha IHCTUTYLIHHUX JUCIPONOPLIAX,
a TaKOo’X HEraTHBHUX HACJJIKaX KOHKYpEHIl. 3 OJHOTO OOKY, 3/1a€ThCs, 10 PEryIIOBaHHS,
HarJsi/ 1 pUHKOBA TUCIUILIIHA € 3aHAJITO MOBUTBHUMHU, III0O BYACHO BICIIAKYBATH TTOCHIICH-
HSl KOHKYPEHIIi Ta BIPOBa/KEHHs (PIHAHCOBUX IHHOBAIIN. 3 1HIIOrO OOKY, 3a3BHYail KPEIaUT-
HOMY OyMmy mepenye nocialieHHsl CTaHAApTIB KpeauTyBaHHsS. [locuiaeHHs KOHKypeHLIi Ha
PUHKY (pIHAHCOBHX IHOCIYT, 3a0€3MeUy0UH Y HIIOMY MiABUIIEHHS e€(EeKTUBHOCTI 1 CTaOLIBbHO-
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CTl B JJOBIOCTPOKOBII NEPCIEKTHUBI, MOXE CHPUATH (PIHAHCOBIA HECTAOUILHOCTI MPOTSITOM
KopoTmux nepioaiB [1]. Pi3ki 3MiHM Ha pUHKaX aKTUBIB 1 KPEIUTIB MiJ yac (PiIHAaHCOBUX KPU3
CYTTEBO BIAPIZHSIOTHCS BiJ THX, SIK1 CIIOCTEPIral0ThCA IMiJ 4aC HOPMAJbHOTO IUKIY AUIOBOI
akTUBHOCTI. CIIeCKH KPEIUTHOI aKTUBHOCTI HAa KPEAUTHUX PUHKAX 1 PUHKAX aKTUBIB € KOPO-
TINAMU, CUIBHIIIMMU 1 IIBUIIIAMHE [2].

Octanns cBiToBa ¢iHaHcoBa kpu3za (2007-2009) Oyna BUKIMKaHa [IIHOBUM OyMOM Ha pH-
HKY HEPYXOMOCTI Ta MOCUJIEHA aKTUBHUM OaHKIBCHKUM (pIHAHCYBaHHSAM (SIK 3 OOKy Tpaau-
HifHUX 0aHKIB, TaK 13 00Ky ix cyporaTiB). JlocinimkeHHs cBiiYaTh, 10 37€0UIbIIOro KpaiHu 3
NMoABIMHUM OyMOM (Ha PUHKY KUTJIa Ta Ha KPEJUTHOMY PUHKY) MU B MOJAIbLIIOMY IPO-
OJeMu HE TUIbKU 3 0aHKIBCHKUM CEKTOPOM, a ¥ 3 3arajibHUM MaJIHHSIM MPOIYKTUBHOCTI €KO-
HOMIKH, 1110 BUpasuiocs y naainHi BBII y nopiBusnHi 3 #oro piBaem y 2003-2007 pp. Ti x
KpaiHu, SK1 MaJid pi3Ke 3pOCTaHHS ILIiH TUIBKK Ha PUHKY HEPYXOMOCTI, y I0JajbIIOMy Haba-
rarTo JIeT1Ie MepEeHeCIN CBITOBY (DiIHAaHCOBY KpU3Y 1 HE MaJIM CUCTEMHOI KpU3H Y (PIHAHCOBOMY
cexktopi. B mpomy mnani Ykpaina BigHOCHTBCS 10 1 Tpynu kpaid (puc. 1).
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Puc. 1. [Junamika yin Ha 6MOPUHHOMY PUHKY JHCUTNAOB0T HEPYXOMOCMI MA 00C512I8 BAHKIBCbKO20 KPeOUnyeaHHs;.
6 Yxpaini 6 2005-2015 pp.

Jkepeno: [11; 16].

Posrisinemo Ou1bI 1eTanbHO TUNM (PIHAHCOBUX KpHU3. 3arajaoM y CBIT1 iCHye TOCUTH Oara-
TO MIAXOIB 10 Kiacudikaii ¢piHaHCOBUX KpW3 1 BUEHI JOCI HE JIMIILIINA 3TOU MIOJ0 OJHIET
3arajibHONpPUIHATOT Kinacudikamii. BriM, nepeBaxkHa OUIbIIICTh KiIacH(iKalliil BKIOYAIOTh
JIBa TIOTITUPEH] TUIIH:

- Kpu3H, SIKI MO’KHA 1IEHTH(IKYBaTH 1 Kiacu(ikyBaTu 3a KUIbKICHUMH IapaMmeTpamu (Ha-
MIPUKJIAJ], BIIOTHA KpH3a MOXKe OyTH 1IEHTH(IKOBaHA 332 BOJATUIILHICTIO BAJIOTHOTO KypCy Jio-
KaJIbHOT BAJIFOTH, KpH3a IUIATHKHOTO OajlaHCy — 3a MPUITMHEHHSM 1HO3EMHUX 1HBECTHUII1H TOIIO);

- KpH3H, fK1 1IeHTU(DIKYIOTbCA Ta KJIACU(]IKYIOThCS 3a SIKICHUMH ITapaMeTpamu (10 TaKux
MEePEBAXKHO BIAHOCATH OaHKIBCHK1 Ta OOPIroB1 KpU3H).

VY Toit yac ik (iHAHCOBI1 KPU3U MOXKYTh MPUNHMaTH pi3H1 BUAU 1 GOpPMH, B HAYKOBIH JIiTeE-
paTypi y3ro/pKeHl MiIX0A1 10 BU3HAYCHHS] OCHOBHUX 3 HUX.

Taxk, HanpukJIaa, BAIIOTHA KpU3a Mependavae CueKyasSTHBHY aTaky Ha MICIIEBY BaIIOTY, sKa
YacTille 32 BCEe BUKJIMKAE JIeBaNIbBAIll0. Y O0poTHOl 3 LUMH IpolLiecaMy YpsiH 3MYIIEHI BUTpa-
YaTH BENIUKY KUIbKICTh BJIACHUX MDKHAPOJHMX BaIIOTHUX PE3EPBIB HA MIATPUMKY BaJIOTHOTO
Kypcy a00 pi3KO MiBHUILYBAaTH IIPOLIEHTHI CTAaBKU, 00 BBOJUTH OOMEXKEHHS Ha PyX KaIliTaiy.

Kpusu mnatvkHoro Oamancy (y 3apyOiKHIN JiTepaTypl 4acTO MOKHA 3YCTPITH TEpPMiH
«Kpu3a panToBoi 3ynuHK» — «sudden stop crisis», ado «kpu3a paxyHKy ormepariil 3 Kamita-
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mom» — «capital account crisisy) JacTimie 3a Bce nepeadayaroTh CyTTEBE Ta HECIIO/IIBAHE Ta-
JIHHS IPUILIMBY MDKHAPOAHOIO KariTany (SK MpaBWIo, Y BUTJISAl NPSIMHUX 1HO3EMHHX 1HBEC-
THUIII), a00 MOYATOK BIATOKY 1HO3EMHOTO Kamitany. 374eOUThIIoro 1€ CYyMPOBOIKYETHCS Pi3-
KUM MIJBUIIEHHSIM IPOLIEHTHOIO CIpeay, IO CBIAYUTH PO 3pOCTAaHHS PU3HMKIB yCEpeluHi
Kpainu. OCKUIbKU 1 B MEPIIOMY, 1 B IPYIrOMY BHUIAJKY IIEHTH(PIKATOpaMU € BEIIMYMHH, SKI
MO>KHA BUMIPSITH KUIbKICHO, TO BOHU BIJHOCATHCS JI0 MEPIIOi IPYIIH.

[Hma rpyna kpu3 nos's3aHa 3 HECIPUSTIMBOIO JUHAMIKOIO JIep:KaBHUX a00 KOpIOpaTUB-
HUX 3000B’s3aHb 200 MOTPSICIHHAMU B OaHKIBCBHKiH cuctemi. Kpu3sa 30BHIIIHBOTO OOpry mae
Miclie, KOJIi KpaiHa He Moke (200 He xoue) 3/A1HCHIOBATH B IOBHOMY 00Cs31 00CIIyTrOBYyBaHHS
30BHIIIHBOTO Oopry. Taka kKpuza Moxke NpUHHATH GopMy Jep:kaBHOI abo npuBaTHOi (abo
000Xx) GoproBoi Kpu3u. BHyTpiliHA Kpu3a JAep>KaBHOTO Oopry BiOyBaeTbes, KOJIM KpaiHa
(ypsin) HE BUKOHYE CBOI BHYTpIlIHI ()iHAHCOBI 3000B’S3aHHS y BCTAHOBJIEHI TEPMIHH, NPU
1boMy abo Bu3Ha0uu aedoat, ado po3KpyudyroUHu 1HQIIAII0, a00 B IHITUK CMOCIO 3MEHITYIO-
YH KYIIBEJIbHY CIIPOMOXHICTH BJIACHOT BaJIIOTH.

3a cucteMHO1 OaHKIBCHKOT KPU3HU, pealbHOI Ui MOTEHLINHHOT, OaHKPYTCTBA Ta BUX1J OaH-
KiB 3 PUHKY OaHKIBCHKMX IIOCIYT MOKYTb CHIOHYKAaTH OAHKH MPU3YNMHUHUTH KOHBEPTOBAHICTh
CBOIX 3000B’A3aHb a00 3MYCUTU YpsAJl UM LIEHTPAJIbHUN OaHK BTPYTUTHCS, 1100 3amoOirtu
bOMY, 1110 Oy/ie BUPAXKATUCS y HIMPOKOMACIITA0OHUX 3aX0/1aX 3 MIATPUMKHU JIKBIIHOCTI 1 Mif-
BHIIICHHS JIOCTaTHOCTI Kamitany. Taki 3MIHH1 OCUTh BaKKO BUMIPSATH KUIBKICHO, TOMY, TI€-
PEBaXKHO, BOHU OL[IHIOIOTHCS 32 METO/I0JIOTISIMU SIKICHOTO OL[IHFOBAHHS.

3BICHO, MOXYTb ICHYBaTH U 1HIII Kiacu(ikalii Kpu3, BTIM, CIIiJ] 3ayBaXUTH, 1110 Ha MpaK-
THII TOCUTH 0arato Kpu3 30IraroThCs Y MICIII ¥ Yaci 1 IX JOCUTh BAKKO BIIOKPEMHUTH OJIHA Bl
OJIHOT, TUM OUIBIIIE 3 PO3ZMEXKYBAHHSIM KPU30YTBOPIOIOUUX (PAKTOPIB.

[lincymoByroUM BHUIll€3a3HAYEHE, MOXHA BU3HAYMTH, IO y MIJICYMKY (pIHAHCOBAa KpH3a
nependavae:

— OXOIUICHHS PUHKIB KamiTainy, KpeauTy Ta IHIIUX CETMEHTIB (DiIHaHCOBOTO CEKTOPY, MIXK-
HapoHUX (PIHAHCIB, CyBEPEHHUX, MICIIEBUX (PIHAHCIB Ta (PIHAHCIB KOPIOPATUBHOTO CEKTOPY;

— CepeHbO- Ta JIOBFOCTPOKOBUN HETATUBHUI BIUIMB Ha PO3BUTOK HAI[IOHAJIBHOI €KOHO-
MIKH KpaiHu B IIJIOMY Ta T0OpOOYTY HACEIICHHS 30KpeMa;

— HasBHICTh JUKepen 1 KOHKPETHUX IPOSBIB, SKI BU3HAYAIOTh TUIl (PIHAHCOBOI KpU3H Ta
CTailo i pO3BUTKY.

HanzBuyaitHo BaxmBUM (aKTOPOM € CBO€YACHA 1ACHTH(IKAIIS KPU30yTBOPIOIOYHX (ak-
TOPIB, OCKUIBKHU 1I€ J03BOJII€E KOPEKTHO BU3HAUUTH (DIHAHCOBI JUCHPOMNOPIII Ta 3apOBAIUTH
e(eKTHUBHI aHTHKPU30BI MeXaHI3MU. BaHKIBChKI KpW3M Ha CHOTOJHI CTald TPATUIIHHUM
SIBUILIEM Y PUHKOBHX €KOHOMIKaX, OCKUIbKM 0€3 HUX PO3BUTOK EKOHOMIKH MOK€E B11OyBaTucs
JUIIe eKCTCHCHBHUM IUITXOM. 3a Aectabinizaiii puHKOBOI €KOHOMIKH, OCOOJIMBO TaKoOi, 10
PO3BUBAETHCS, MPOOIEMH y OaHKIBCHKOMY CEKTOp1 MPU3BOIATH O MIBUILEHHS BOJATHIILHO-
CT1 KypCy HalllOHaJIbHOI BaJIIOTH, MPOOJIEM 3 BUKOHAHHSM BJIACHUX (DYHKIIIH MIATLKHOIO CHUC-
TEMOIO Ta JI0 3pOCTaHHs MOJIITUYHOI OOPOTHOU.

Orxe, g €(pEeKTUBHOIO CTPATEriyHOTO MJIAHYBAHHS IISUIBHOCTI OAHKY SIK HA KPEIUTHO-
IHBECTUI[IITHOMY PUHKY, TaK 1 Ha IHIIMX HalpsIMKax CJIiJl BpaXOBYBaTH KOMIUJIEKCHUHN TUN (i-
HaHCcoBO1 Kpu3u. Ha Hamry qyMKy, KOMILJIEKCHUM THI (PIHAHCOBOI KPU3U MTOBUHEH BPaxoBYyBa-
TH AK TUI 0a30BO1 (IHAHCOBOI KPU3H, TaK 1 CTYMiHb PO3BUTKY MOXIIHUX (PIHAHCOBUX KpU3.
Mpu BBaxkaeMo, 110 HE3BAKAIOUM HA TE PI3HOMAHITTS THUIIB (P IHAHCOBO-EKOHOMIYHUX KpPH3,
SK1 OMKCAH1 y BITYU3HAHINA Ta 3apyODKHIN HayKOBIid jiTepaTypi, FTOJIOBHUMHU TUIIAMH (IHAH-
COBHX KpHU3 € OaHKIBChbKa Kpu3a, 00propa Kpusa, BaJIOTHA KpH3a Ta KpH3a MIaTLKHOTO OanaH-
cy. Taka xiacudikanis Tumnis GpiHaHCOBUX KpHU3 JO3BOJISIE IKOMOTa IIKMPIIE OXOMUTH IPOSBU
(iHAaHCOBUX KPU3 Ha Pi3HUX NapaMerpax (PyHKLIOHYBaHHS €KOHOMIKU 3arajioM Ta (piHaHCO-
BOi CHCTEMH 30KpeMa. 3 METOI0 JTOCTOBIpHOI iAeHTUdIKaIli Ty (iHAHCOBOI KPU3H MU TIPO-
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MIOHYEMO BUKOPHUCTOBYBATHU SIK 0a3y IHAMKATOPU PaAaHHBOI JIarHOCTUKU (PIHAHCOBOT KpU3H, SIK1
3anpornoHyBasiu y cBoiil mogem JI. Anecci ta K. Jlerken [6]. MexaHi3m ix 3acTOoCyBaHHS, a
TaKOX y BECh 3alpPOIIOHOBAHWN HaMM HAyKOBO-METOJMYHUU MIAXiJ 10 1AeHTU(IKALii THIY
(iHaHCOBOI KpU3H NpeACTaBIEHUN Ha puC. 2.

[ns ouiHtoBaHHA xapakTepy 6a3osoi ®K BukopucTaHo 36 iHaukaTopiB paHHbOI AiarHocTukk OK BignosigHo 4o Mogeni
J1. Anecci Ta K. [leTkeHa Ta BnacHuX AocnigxeHb

| ' ' |

[HOukaTopK BaHKIBCHKOI IHoukaTopy Boprosoi [HOvKaTOpW BamoTHOI [HOMKaTOPW KPU3K NNATIKHOIO
kpusu (BC) kpuau (DC) kpuau (CC) BanaHcy (SSC)
| | I
A 4
OujiHI0BaHHA BiXUINEHHs iHaMKaTopa Akwo pre>1, Toai Rk=1, iHakwe Ry=0.
paHHbOI AiarHOCTWKK LLOAO 110ro none- Tun kpuan (CT) BU3HAYEETLCS TaKUM YUHOM:
peaHbOl AMHaMIKK: _ 0t . .
L CT = R(BC)-10" + R(DC)-10’ + R(CC)-10° + R(SSC),
X, — xH‘ . Z X, »( ne R(BC) — cyma 3HaueHb Rx ans rpynu ingukatopie BC, R(DC) - cyma
= ! 3HayeHb Rk ans rpynu iHgukatopis DC, R(CC) — cyma 3HadeHb Rk Ans
pP= . o » | | rpynu ingukaTopis CC, R(SSC) — cyma 3HaveHb Rk Ans rpynu iHaukaTopis
X, (i-D-T(x,.....x, ) SSC

A€ X — iHQMKaTop PaHHLOI LiarHOCTMKK

OK; i - KinbkicTb NepioaiB AOCTILKEHHS 3 )
MOMEHTY 3akiHYeHHs nonepeaHbol OK: Takum YuHOM, 8enuUYUHa KOXHO20 PO3psdy NOKasHUKa 8Ka3ye Ha iHMeH-
T(Xt,...... Xi1) — CEpeLHE KBaapaThHe cugHicmb nposisy Moeo 4u iHwoz2o muny ®K. Halbinswul po3psd eusHa-
BIZXVINeHHS X 3a nepiog /-1 yae mun 6a3080i KpU3U, 8EIUYUHA IHLWUX — mUN NOXIOHOT KpU3U

Puc. 2. Haykoeo-memoouunuil nioxio 0o idenmugbixayii muny ginancosoi kpuszu (PK)
Ha OCHOGI THOUKAMOpi6 panHboi diacHoCmuKY Kpu3u

Otpumanuii 4-koMroHeHTHUH nokazHuk CT Moxe 3Haxoautucs B Mexax 0-9999, mpu
LIbOMY KOKEH pO3psJ BIANOBIIa€ OKPEMOMY TUITY KpU3H, HAHOUIbIIMM pO3psA] BU3HAYAE THUII
0a30B01 KpU3H, HIII1 PO3PSIAU — CTYIIHb PO3BUTKY NOXIIHUX (PIHAHCOBUX KPU3.

VY pobori 3aificieno po3paxynku CT ans kpus 2008-2009 pp. ta 2013-2014 pp. B Ykpai-
Hi. Tak, Ha BIIMIHY BiJ 3arajJbHONPUNUHATOI TyMKHU Ipo Te, mo kpusza 2008 poky B YkpaiHi
Oyrna BUKJIMKaHAa CBITOBOIO KPH3010 Ta po30alaHCYBaHHIM 30BHINTHBOTOPTOBEIHLHOTO OajaH-
Cy, pO3paxyHKH ToKa3aiu, mo Ha nodatok 2009 poxky CT cranoBuio 9978, ToO6To 11 Kpu3a B
nepiry depry Oyna OaHKIBCHKOIO Ta OOPTrOBOIO 1 JIMIIE MOTIM il BIUIMB PO3MOBCIOJUBCS Ha
IJIaTDKHUN GallaHc Ta BaMOTHY cTabuibHICTh. Ha mouyaTtok 2015 poky 3nayennss C7T cTaHOBU-
10 7776, mo (akTUYHO O3HAYAE BIICYTHICTH SCKPAaBO BUPAXKEHOI'O XapakTepy (iHaHCOBOI
KpH3H Ta 11 BCEOXOIUIIOIOUNN XapaKTep HAa MOMEHT OCTaHHBOIO CIIOCTEPEKEHHS.

BucnoBkum i npono3uuii. OTxe, HaMu 3alIPONIOHOBAHO Ta anpoOOBAaHO HOBUHM MEXaHI3M
imenTudikaiii Tuny GpiHaHCOBOI KpU3H, KU 0a3yeThCs HA IHAMKATOPAX PAHHBOI 11arHOCTHU-
KM KpHU3H, 110, 3 OJHOro OOKy, 3a0e3neuye BUIEPEDKATbHUN XapakTep ineHTudikamii, a 3
JPYroro — 4iTke BU3HaUEHHS cepu MaKCUMaJIbHOTO IIPOSIBY KPU3H, 1110 J03BOJISIE MIABUIIUTH
e(eKTUBHICTh BiI0OPY pEIEBAaHTHUX IHCTPYMEHTIB aHTUKPU30BOTO PETYIIOBAHHSA €KOHOMIKHU
Ta (piHaHcoBoi cucteMu. [IpoBeneHi po3paxyHkH cBiquatTh, u1o kpuza 2008-2009 pp. B Ykpa-
iH1 Hacammepe] Majla Xapakrep OaHKIBCHKOI Ta OOProBoi, sKi CIPUYUHUIN B MOJAJIBIIOMY
BAJIIOTHY KPU3Y Ta Kpu3y IiaTbkHOro Oamancy. I{o cTtocyeThcsi moTOYHOT Kpu3K B YKpaiHi,
TO BOHA PO3BUBAETHCS MPAKTHUYHO PIBHOMIPHO 3@ BCIMa TUIAMH. Y MEPCHEKTUBI LIeH 1HIUKa-
TOp MOK€ OYTH 3aCTOCOBAHMH K TEOPETUKO-NPAKTUYHE MIATPYHTA Uil BUOOPY KOHKPETHUX
PErYIATUBHUX IHCTPYMEHTIB 3 OOKY LIEHTPAIbHOIO OaHKY UM ypsiay.
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Onexcanop Konisewxo

AHAJII3 TJUHAMIKHA THBECTHUIIIA TA IOTOYHUX BUTPAT HA 35MPAHHA,
OUYMIIEHHSA TA PO3IIOAIIEHHSA BOAU

Anexcanop Konusewxo

AHAJIN3 JMHAMMKHA UTHBECTUIIMM U TEKYIIIUX 3ATPAT HA CBOP,
OYUCTKY U PACHPEIEJEHHUE BO/bI

Oleksandr Koliveshko

ANALYSIS OF DYNAMICS OF INVESTMENTS AND CURRENT COSTS ON
COLLECTION, PURIFICATION AND DISTRIBUTION OF WATER

IIpoananizosano OuHamixy ma cmpykmypy (Qakmuuno 0C80€HUX 20Cnooaprouumu cyo’ ekmamu Yrkpainu ingecmuyii
ma nOMoOYHUX GUMPAM 3a 8UOOM eKOHOMIUHOT JisinbHocmi «30upanns, ouuwenHs ma po3nooiieHHs 6oouy. Y pezynromami
00Ci0HCeHHs! BUABTEHO, WO PO3MID KAnimanbHux ineecmuyitl y yeil 6u0 OisibHOCHI He 8I0nosioac obcsa2am, GUHAYEHUM
3akonom Vrpainu «Ilpo 3acanvroodepoicasny yinbogy npoepamy “Iumna 6ooa Yrpainu” na 2011-2020 poxuy ma 6ionogio-
HUM pe2iOHANbHUM NPOSPAMAM. 3ANPONOHOBAHO 8 OEPIHCABHOMY Ma Micyesux 0100dcemax nepeddbauamu 6UOiNeHHs KOWmie y
Po3Mipax, nepeddbayenux 8iONOGIOHUMU NPOZPAMAMU MA OKPEeMI NPONO3UYii 3 po3uupents 0xcepei iH8ecmysanHsl.

Knrouogi cnoea: xanimanvhi ineecmuyii, nomouni eumpamu, niOnpuUEMCmea 3 000NOCMAYAnHs. Mad 60008i06e0eH S,
Odicepena ineecmuyiil.

Tabn.: 6. bion.: 11.

IIpoananuzuposana OuHaAMuKa u Cmpykmypa akxmuiecku 0C60eHHbIX X03AUCMBYIOuUMU cyObexmamu YKpaunvl unee-
cmuyuil U MeKywux pacxo0o8 no eudy sKonomudeckoli oesmenvhocmu « Coop, ouucmka u pacnpedenenue 00bl». B pe3ynb-
mame UCCIe008aHUs BbIABIEHO, YMO KANUMALbHbIE UHEECMUYUU 8 ITOM U0 0esmeNbHOCHIU He COOMEEmcmeayiom obbemam,
onpeoenennvim 3axonom Yrpaunwr «O Obuwecocydapcmeennoil yenegoii npoepamme “Ilumvesas sooa Yrpaunvr” na 2011—
2020 200b1» u cOOMEEMCMEYIOWUM PESUOHATbHIM Hpocpammanm. IIpednodiceno 6 20Cy0apcmeeHHOM U MeCIHbIX 0I00Hcemax
npeodycmMampueams 8bloeneHue Cpeocms 6 pasmepax, npedyCMOmpeHHbIX COOMBEMCMBYIOUUMU NPOSPAMMAMU U OMOETbHbIE
nPeOnodCceH st NO PACUUPEHUIO UCIOYHUKOS UHEECUPOBAHUSL.

Knrouesvie cnosa: kanumanvuvle uneecmuyuu, mexkyujue pacxoovl, npeoOnpusmusi 6000CHAOICEHUs. U 60000ME00d, UC-
MOYHUKY UHEECTNUYULL.

Tabn.: 6. bubn.: 11.

The dynamics and structure of business entities actually mastered Ukraine investment and current expenditure on
economic activity «Collection, purification and distribution of water». The study found that the amount of capital investment
in this type of activity does not correspond to amounts determined by the Law of Ukraine «On the National Target Programy»
Drinking Water of Ukraine «for 2011-2020» and the relevant regional programs. An in state and local budgets provide
funding in the amount stipulated by the relevant programs and specific proposals to expand the sources of investment.

Key words: capital investment, operating costs, the enterprise of water supply and sanitation, sources of investment.

Tabl.: 6. Bibl.: 11.

JEL Classification: E22, H54

IMocTanoBka mpodseMu. YKpaiHi MOPIYHO MOTPIOHO YT CIIOKUBAHHS OJIM3BKO 15 Muipa M
nuTHOT Bou [6]. Ii cioskuBaHHS TIOB’A3aHe 3 BUKOPUCTAHHAM MPUPOHUX PECypCiB Ta 3a0py/-
HEHHSIM HaBKOJIUIITHBOTO cepenoBuina. [IpoTe 3a0e3mneyueHHs AKiCHOIO BOJIOIO Ta BIIBEACHHS CTid-
HUX BOJI, Ha XaJlb, € OJHIEI0 3 HAMOUTBII TIPOOJIeMHUX chep >KUTTE3a0e3NEeUCHHsI TPOMAJISTH
VYkpainu. Oco6aMBO BIUIMBAE Ha SIKICTh 30BHIIIHBOTO CEPEIOBHILA CTAaH KaHAI3aLIHHUX CIIOPY/I.
Tak, muTOMa Bara OJMHOYHOI MPOTSHKHOCTI BETXMX Ta aBapiHMX KaHaTI3alUIdHUX CIOPYH B
VYxpaini y 2012 poii ctaHOBMIIa TIO TOJIOBHUX KOJEKTOpax — 37,2 %, BYIWYHINA KaHATI3aIliHINA
Mepexi — 37,6 %, BHYTPILIHBOKBAPTAIbHIN Ta BHYTPILIHBOJIBOPOBI Mepexax — 37,7 % [7].
Kpim Toro, HasBHICTh KaHaJi3alIfHUX CIIOPY/ HE BiAINOBiIAEe norpedaM, 0coOIMBO B CUIbCHKIM
MICIIEBOCTI, 1110 MPU3BOAUTH JI0 3a0pyTHEHHS BOJIONM, y TOMY YMCII y BOJ03ab0pax. Y pe3yiib-
TaTl TAaKOr0 CTAHOBHILA, 32 pe3yibTaTaMyd MOHITOpUHTY 2013 poKy BHUSBJIEHO, 11O SIKICTH BOJU
OCHOBHUX JKEpEJI LIEHTPaJIi30BaHOT0 BOIONOCTAYaHHsI HE MOKHA BU3HATH 33JI0BUILHOI0. Y OUIb-
e HokK 90,0 % KOHTPOJIbHUX CTBOPIB (PIKCYBaIMCh MEPEBUILIEHHS HOPMATUBHUX 3HAYEHb BMICTY
3a0pyIHIOIOUMX PEYOBUH a00 MOKA3HUKIB (PI3MKO-XIMIYHOIO CTaHy MOBEPXHEBUX BOJ (3T1THO 3
CanlliH 4630-88) [6].

Jliis 3a6e3neueHHs motped y ii CrokuBaHHI HEOOXIAHI KamiTajdbHI Ta MOTOYHI 1HBECTHIIII.
Opnnak 1xH1 (akTU4HI 00CATH € HEJOCTATHIM HOPIBHSHO 3 mependaueHMMU B 3aKOHI YKpaiHU
«[Ipo 3aransHoepKaBHY 1UTLOBY Tiporpamy “TlutHa Boma Yikpaian” Ha 2011-2020 poxuy» [10].

© Komnisemko O. M., 2016
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AHaJi3 ocTaHHixX gocaigxenb. [[pobiemu iHBecTyBaHHS Ha 30MpaHHS, OYUILEHHS Ta PO3-
MOJAUICHHS BOJAM B VYKpaiHi JOCIHLKYBalO OaraTo BITYM3HSHUX YYEHHUX, CEpel SKHX:
O. L. Ceunna, H. lO. Tony6 [11], C.II. Ilomoma, I'. Kosuneur [5], O. Il. Kupunenko,
B. B. [lepeBo3Hiok [4] Ta iHIII, IKUMU IPOBEIEHO OLIHIOBaHHS €()EKTUBHOCTI IHCTPYMEHTIB
(¢iHaHCYBaHHS 1HBECTULIN y cepy BOJONOCTaYaHHS Ta OOIPYHTOBAHO OKpeMi MPOMO3ULIT 3
YIOCKOHAJIEHHS TaKoro (h)iHaHCYBaHHS.

BuainenHss He BHMpilleHMX paHille YacTHH 3arajibHoi mpoOiemu. Hes3Baxarouu Ha
CYTTEBHM JOPOOOK HAYKOBIIIB 3 MUTaHb JOCIIKEHHS CTaHY MIAMPUEMCTB BOJIOTIOCTAYaHHS B
VYkpaiHi, npobiieMu JOCIIKEHHS Tpo0jIeM IHBECTYBAaHHS Y 10 raly3b JIOCHIITHUKAMU MPULIi-
JS10Ch HEAOCTAaTHBO YBaru.

Meta crarTti. OCHOBHOIO METOI0 POOOTH € aHali3 AWHAMIKUA IHBECTHI[I Ta MOTOYHHUX
BUTpAT Ha 30MPaHHS, OUMIIEHHS Ta PO3MOAUICHHS BOJHU, pO3pOOJIEHHS MPOIO3ULIi 31 3011b-
IICHHS IHBECTULIN y LIel BUJI €EKOHOMIYHOI A1SUIBHOCTI.

Buknan ocHoBHoOro marepiaay. Boga € oqHMM 13 OCHOBHUX €JIEMEHTIB 1ICHYBaHHS JIO-
JMHH 1 BOJIHOYAC YCIX rajty3eil eKOHOMIKM Oyb-sKo1 Kpainu. [IpoTe cTan mianpuemMcTB BOJO-
MMOCTa4aHHsS HE BUIMOBIAAE€ Cyd4aCHUM BUMOTaM. Y 3B’SI3KY 3 MOPAJIbHOIO Ta (PI3UYHOIO 3acTa-
pUIICTIO BOJONPOBIAHMX, KaHali3allMHUX Ta OYMUCHUX CUCTEM Yy BCIX perioHax YkKpaiHu
HEOOX1/IHE 1X CYTTEBE OHOBJIEHHS, YAOCKOHAJIEHHS TEXHOJOTTYHUX MPOLECIB, 3aMiHa 00Ja-
HaHHS TOLIO. 3a JaHUMHU [lepkaBHOT ci1y>KOM CTaTUCTUKK Y KpaiHu, BUTIK Ta HEBpaxoBaH1 BU-
TpaTH BoJU B Mepexax Ykpainu cranoBuiu y 2011-2014 poxax 6mussko 30,0 % [8]. BoaHo-
yac YKpaiHChK1 MICTa Ta KOMYHaJIbHI MiJIPUEMCTBA HE MarOTh JIOCTaTHbO (DIHAHCOBUX Ta
MaTepiaJbHUX PECYPCIB AJIsi BYACHOIO PEMOHTY i OHOBJIEHHS TEXHIYHOT 6a3u.

JluHamika (pakTUYHO OCBOEHMX IOCIOJAPIOIOUMMU Cy0’€KTaMU YKpaiHM KalliTalbHUX 1H-
BECTHULII 32 BUAOM 3IHCHEHHS €KOHOMIYHOI JISTIbHOCTI «3a0ip, OYMIIEHHS Ta MOCTa4aHHS
BOJM», 32 JaHUMHU JlepaBHOT ci1yOU CTaTUCTUKU YKpainu [2], HaBeaeHa B Ta0u. 1.

Taomums 1
Hunamixa ghakmuuno oceoenux 2ocnooapiorouumu cyo 'ekmamu Ykpainu KanimaibHux iHeecmu-
Yitl 3a 8UOOM 30IUCHEHHS eKOHOMIUHOI OIsIbHOCMI « 3a0ip, ouuwerHs ma NOCMAa4aHHs 600U»

M:xepesia pinancyBanHst Pokn

2011 2012 2013 2014 2015
KarmitanbHi iHBECTHIIII:
DaKTUYHO BUTPAYEHO, BCHOTO 81,57 132,39 251,51 149,74 423,54
y TOMY YHUCIIi:
- BJIaCHI KOIUTH 26,39 27,31 94,04 66,30 65,51
- kot J{eprkaBHoro OropkeTy YKpaiHu 6,44 18,27 1,17 4,81 202,54
y T. 4. i3 JlepaBHOrO (hOHIY OXOPOHH HABKO-
JIMIITHBOT'O TIPUPOJTHOTO CEPETOBUIIA 0,00 11,83 0,00 4,52 41,13
- KOILUTH MICIEBUX OIOKETIB 39,20 51,89 58,80 14,25 139,94
y T. 4. 3 MicueBHUX (pOHIIB OXOPOHU HABKOJIHIII-
HBOT'O TIPUPOJTHOT'O CEPEIOBUIIA 16,01 21,77 11,63 9,08 16,38
- 1HII1 JuKepena (hiHaAHCYBaHHS 9,54 34,92 97,50 64,39 15,55

Jlxepeno: naHi JlepkaBHOT c1y>xOu craTHCTHKU Y Kpainu [2].

Jani tabin. 1 cBiguaTh, 1110 3arajoM No YkpaiHi mae TeHaeHIis (kpim cnany B 2014 poui y
3B’SI3Ky 3 30BHIIIHBOIO arpeci€ro) 0 MOCTYMOBOTO 30UTBIICHHS KaMiTaAJIbHUX THBECTUIIIA Y
cdepy BoJIONIOCTaYaHHs Ta BOJOBIABE/ICHHS, HacaMIepe]] 3a paxyHOK IHBeCTHIH 3 [lepkaB-
HOro OrJKeTy YKpaiHu Ta KOIITIB MicueBux OrokeTiB. Oxnak y 2015 porui Oyno iHBeCTO-
BaHO BJIACHUX KOINTIB MIAMPUEMCTB MeHIe, HbK y 2013 pomi maibke y 1,5 pasy, mo
OB’ sI3aHe 3 MOTIPIIEHHAM B OCTaHHI 2 POKH iX ()IHAaHCOBOTO CTaHy Y 3B’SI3KY 3 1HQUIALIHHU-
MU IIPOLIECaMHU.

[Ipote, He3BaXkarOUM Ha 3arajbHe 30UIbIIEHHS 00CSTIB (PiHAHCYBAHHS KalliTaJlbHUX 1HBEC-
TUIINA y cdepy BOJOMOCTAYaHHS Ta BOJOBIABEJCHHS, IXHIA O0OCAT 3HAYHO HIDKYWN, HDK TIe-
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pendaueno 3akoHoMm Ykpainu «lIpo 3arampHOmep)kaBHy 1UILOBY mnporpamy “IlutHa BOma
VYkpainn” Ha 2011-2020 poxu» (Tadm. 2).

Tabmums 2

Tlopiensanns npocnozHux i paxmuynux 00cs2i6 hiHancysanHs eKOHOMIYHOL OiIbHOCMI
«36upanns, ouuwjerHs ma po3nooiieHHs 00U

Moxepena Onunmnst BHMipy OO0csr ¢pinancyBaHHA 32 poKaMu

(pinancyBanus 2011 2012 2013 2014 2015
[Inan, man epn 200,7 238,2 273,5 312,8 346,4
JeprxaBHUiA OrOIKET ®DaxT, MaH epH 6,44 18,27 1,17 4,81 202,54
% 3,21 7,67 0,43 1,54 58,47

[Inan, man epn 349,5 408,1 460,3 524 570

[HIm kepena dakr, man epu 75,13 114,12 250,34 144,93 221
% 21,50 27,96 54,39 27,66 38,77

[Inan, man epn 550,2 646,3 733,8 836,8 916,4
Vcworo ®DaxT, MaH epH 81,57 132,39 251,51 149,74 423,54
% 14,83 20,48 34,28 17,89 46,22

Jlxepeno: po3po0IeHO aBTOPOM.

Hamu mpoananizoBaHa TakoX JWHaMIKa KaliTaIbHUX IHBECTHIINA y cdepy BoJOMOCTa-
YaHHs Ta BOAOBIABEEHH 110 YepHIiriBebkiil o0nacti (Tabdam. 3).

Taonuis 3

Jlunamixa kanimanvHux ineecmuyiti cocnooaproruux cyd ‘ekmis Yepniciscokoi obnacmi 3a
8UOOM 301UICHEHHS eKOHOMIUHOI OislibHOCMI “‘30UpanHs, ovuweHHs ma po3nooileHHs 800U»

(muc. epn)
Jxepena pinaHcyBaHHSA Poku
2011 2012 2013 2014 2015
KarmiTanbHi iHBECTHIIIT:
DaKTUYHO BUTPAYEHO, BCHOTO 1862,0 27 745,7 392254 10 683,0 13 871,3
y TOMY YHUCIIi:
— BJIACHI KOILLUTH 1685,0 1663,8 79,2 9849,8 2100,3
— oty Jlep>kaBHOro OIOKETY — — — — 6069,2
y T. 4. i3 Jep>kaBHOro poHIy OXOpOHHU Ha-
BKOJIMITHBOT O MPUPOTHOTO CEPeOBHIIA — — — — 6069,2
— KOIITHU MIiCLIEBUX OIOIKETIB 177,0 300,0 - 65,0 5701,8
y T. 4. 3 MicleBHX (DOH/IIB OXOPOHU HABKO-
JIMIIHBOT'O IPUPOIHOTO CEPEAOBHUINA — — — — 5701,8
— iHI1 JpKepena QiHaHCyBaHHS — 25781,9 39146,2 768,2 —

Jxeperno: nani [lepkaBHOT CITY)KOM CTATUCTUKH Y Kpaiuu [2].

3 Taba. 3 BUAHO, IO HAHOUIbIIE KamiTalbHUX IHBECTHULIN y cepy BOJOMNOCTAYaHHS Ta
BOJIOBIIBe/IeHHs B UepHIriBebkiil obmacti 0yso 3aiiicueno y 2013-2014 poxkax, 1jo nos’si3aHe
3 BUJIUICHHSIM KOIITIB Ha MOJIEPHI3AIIII0 CHCTEM BOJIOTIOCTA4YaHHS 1 BOJIOBIIBEICHHS B MEKax
npoekty «Po3BUTOK Michbko1 iHpacTpykTypu». Ciin 3a3HauuTH, M0 3 [lep:kaBHOTO OrOIKETY
VYKpaiHu KOIITH Ha 3A1MCHEHHS KaliTaabHUuX 1HBecTHIiN npoTsirom 2011-2014 pokisB He Hax-
XOJWIIY 1 BIEpIIe HaAIMIUIM 32 paXyHOK [lep:kaBHOro Ta MICIIeBUX (POH/IB OXOPOHH HAaBKO-
JUIIHBOTO npupoaHoro cepepoBuia y 2015 poui. CyrreBa cyma iHBecTuiiil y 2015 poui ta-
KO 3/IIHCHEHA 32 paxXyHOK KOIITIB MICIIEBOTO OIOKETY.

[Tignporpamoto «IlutHa Boga YepHiriBcpkoi obmacti Ha 20062020 poxu» [9] nependa-
YeHe cepeHbOpiuHe (DiHAHCYBAHHS IHBECTHUIIIN Y BOJOMIOCTAYaHHS Ta BOJAOBIIBEICHHS 3a PIK
y cymi 32,4 MJIH TpH, y T. 4.: 32 paXyHOK JIepKaBHUX KOWITIB y cyMi 24,6 MJIH T'pH; 3a paxy-
HOK Mic1ieBoro 0romketry — 1,94 miH rpH Ta 5,88 MIIH TPH 3a paxyHOK IHIIUX JpKepen. Y ce-
penasomy 3a 2011-2015 poku npodinancoBano 3 JlepxaBHOTO OFOKETY 3a pik 1,2 MIIH TpH
(4,9 %), 3 micueBux OromxkeTiB — 1,25 miH rpH (64,4 %), 3 iHILIKX Keped — 16,25 MiH rpH
(276,4 %). 3aranpHe (piHaHCYBaHHS B CEpeAHBOMY 3a pik cTaHoBWIIO 18,7 mutH rpH (57,6 %).
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Mae neBHUi IHTEpeC MOPIBHAHHS CTPYKTYpU KaliTAIbHUX IHBECTHUI[IM y BOJONOCTaYaHHS
Ta BOJIOBIIBEJICHHS 3 KpalHaMH, 3 SIKUMH Mexye YkpaiHa. 3okpema, y Ilonbui ctpykrypa ¢i-
HaHCYBaHHS KalliTaJbHUX BHJIATKIB Ha BOJOMOCTAaYaHHs Ta BoAoOBinBeneHHs y 2008 poiri cra-
HOBWJIA: BIAcH1 KomTH mianpuemMcTtB — 30,71 %; xomTu rmin '~ 20,77 %; xowru GromKeTis
pizHoTO piBHA 15,36 %, y TOMy uucii aepxkaBHoro — 6,19 %; exonoriuni Goumu — 11,85 %,
KOLITH 3-3a KopAoHy — 11,82 %; BHyTpimH1 kpeautu — 5,85 % [10].

[TopiBHSIHHSL CTPYKTYpH KamiTaJbHUX BHMJATKIB M0 YKpaiHi, YepHIriBcbKild obmnacTi Ta
[Tonpmii HaBeaeHo y Tabi. 4.

Tabmuns 4
Cmpykmypa xanimanohux eudamxis no Ykpaini, Yepuiciscokiti oonacmi ma Ilonvwi, %
Yxpaina Yepuiriscbka 001acTh
. Hoabma
M:kepesa pinancyBanHst (y cepeanbomy (y cepeanbomy (2008 piK)
3a 2011-2015 poku) 3a 2011-2015 poku)
KamitanpHi iHBECTHIIIT:
DaKTUYHO BUTPau€HO, BCHOTO 100 100 100
— BJIACHI KOIITH i IPUEMCTB 26,91 16,47 30,71
— xomntu Jlep>kaBHOTO OFOIKETY 22,45 6,5 18,04
y T. 4. i3 Jlep>kaBHOro oHIy 0XOpOHHU Ha-
BKOJIMIIHBOT O MPUPOTHOTO CEPeIOBHIIA 5,53 6,5 11,85%
— KOIITHU MIiCLIEBUX OIOIKETIB 29,27 6,69 29,94
y T. 4. TMiH — 22,36%*
y T. 4. 3 MicleBHX (DOH/IB OXOPOHU HABKO-
JIMIITHBOT'O IPUPOJTHOTO CEPETOBUIIA 1,58 6,11 —
— iHI1 JpKepena QiHaHCyBaHHS 21,36 70,35 21,31

[pumitku: * JlaHi O BCiX €KOJOTTYHKUX (hOHIAX.

** KomTy TMiH, BKTFOUAIOYHX CITIBYYACTh Y IICPKaBHHUX Ta MICIICBUX OIOKETaX.

[TopiBHSIHHS JKEpen IHBECTUIIIH Y cepy BOJONOCTauYaHHs Ta BOJAOBIBEACHHS B YKpaiHi,
YepHuiriscobkiit o6sacti Ta [Tosibiii cBiTUHUTH, 1110 CTPYKTYpa KamiTalbHUX 1HBECTULIN B YKpa-
i 1 [losbmii pi3HUTECA OUTBIIOI0 YACTKOIO 1HBECTHUIINA 3 €KOJOTTYHUX (DOHIIIB Ta MEHIIOIO
YaCTKOIO 1HBECTHUIIIH 3 Jlep>KaBHOTO OIOJKETY, @ TAKOX JEIIO OUTBIIOI0 YaCTKOIO 1HBECTHUIIIN
3a paXyHOK BJIACHUX KOILTIB HIANPUEMCTB BOJIONIOCTAaYaHHS Ta BOJIOBIABEICHHS.

[Ipote cnin 3a3HaYUTH, 110 B YKpaiHi i YepHIriBChKil 00J1acTl YacTKa AepKaBHUX 1HBEC-
TUIA y BOJOMOCTAYaHHS Ta BOJOBIABEACHHS CyTTeBO 3pocia y 2015 pomi. Skmo Opatu
2011, 2014 pokwu, To yacTka iHBecTHIIIH 3 [lep>kaBHOTO OrOKETY HE TepeButryBaia 5,0 %.

HenocratHpo 3amydaroThCs KOIUTH JEp’kKaBU Ta (OHAIB 1 HA MOTOYHI BUTPATU MIIIPUEMCTB
BOJIOTIOCTAUYaHHsI Ta BOJIOBIIBEICHHS Y KpaiHU, TMHAMIKA Ta CTPYKTYypa SIKUX HaBeZeHa B Ta0. 5.

Tabmums 5
Jlunamixa ma cmpykmypa ¢hakmuuno 30ilcHeHux cocnooapoyumu cyo’ ekmamu Yxpainu
NOMOYHUX 8UMPAM 34 BUOOM 30IUCHEHHS eKOHOMIYHOI OisibHOCMI « 30UpaAHHs, OYULYeHHS
ma po3nooiIeHHs 600U», MIIH 2DH

:kepesia pinancyBanHst Pokn
2011 2012 2013 2014 2015

1 2 3 4 5 6
[oTouni BUTpaTH:
DaKTUYHO BUTPAYEHO, BCHOTO 2165,55 | 2385,35 | 2759,86 | 2531,35 | 2758.,42
y TOMY YHUCIIi:
— BIIACHI KOIITH 2161,34 | 2371,79 | 2757,11 | 2527,05 | 2752.,44
— xomtu Jlep>kaBHOTO OFOIKETY - - 0,24 0,32 0,01
y T. 4. i3 Jlep>kaBHOTrO (pOHIY OXOPOHU HABKOJIHIITHHOTO
MIPUPOIHOTO CEPEIOBHUIIA — — — — -

' T'mina (onbek. gmina — BOJIOCTB) — HaliMeHIIa agMinicTpatiBHa oxuuuws onswyi. Hassa BinGynacs in HiMenpkoro gemeinde («rpomana).
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JakiHuenHs tabdmi. 5

1 2 3 4 5 6
— KOIITH MICIEBUX OIOKETIB 4,21 7,66 2,45 2,60 4,86
y T. 4. 3 MiclIeBUX (DOHIIB OXOPOHH HABKOJIHUIITHHOT'O
TIPUPOJTHOTO CEPEOBUIIA 0,53 3,95 0,53 0,33 0,66
— iHmi pKepena (hiHaHCYBaHHS — 5,90 0,06 1,38 1,11
DaKkTHYHO CIUTaYCHHH 301p 32 CKUIU 3a0pyIHIOIOUNX
PEYOBHH 0€3MOCEPEIHBO Y BOIHI 00’ €KTH 26,48 33,36 52,30 55,01 55,06

Jxeperno: nani JlepkaBHOT CITY)KOM CTATUCTUKH Y Kpaiuu [2].

Hani tabmn. 5 cBimuate, mo 99,4-99,9 % nmoToyHMX BUTPAT MIANPUEMCTB BOJOTIOCTAYaAHHS
Ta BOJIOBIIBEJICHHS 3/1IMCHIOETHCS 32 PaXyHOK BJIACHUX KOILUTIB. [HIII Ha/IXO)KEHHS HECYTT€E-
Bl 1 IPAKTUYHO HE BIUIMBAIOTh HA MOXKJIMBOCTI MIANPUEMCTB Y MIATPUMAaHHI CUCTEMH BOJIOTIO-
cTa4aHHs Ta BojaOBiABeneHHs. [Ipu npomy ciin 3a3HauuTH, mo 3a 2011-2015 poku 1 miamn-
pueMcTBa craTWwiId AepxkaBi 222,1 MIH TpH 3a CKUIUM 3a0pYyJHIOIOYUX PEYOBHH
0e3nocepeIHbO JIMILE Yy BOJHI 00’ €KTH, a IHBECTOBAHO B I[I0 T'ally3b 3 OTPUMAHUX ILIATEXIB
138,35 mutH rpH, a6o mutie 62,3 %.

JlunaMika TOTOYHHUX BUTPAT rajay3l BOJOMOCTAYaHHS Ta BOJOBIABEACHHS B UepHIriBChKIN
obmacrti 3a 2011-2015 poxu HaBeneHa B Tadm. 6.

Tabmuis 6
Junamixa ¢paxmuunux nomounux eumpam 2ocnooaproouux cyo ‘ekmie Yepniziecokoi
obnacmi, 3a 6UOOM 30TUICHEHHS eKOHOMIUHOL OisbHOCMI “‘30UpaHHs, OYULYeHHS.
ma po3nooiieHHs 600U», MIIH 2DH

Poxn
2006 2010 2011 2012 2013 2014 2015

Jxepena pinaHcyBaHHSA

[oTouni BUTpaTH:
®DakTUYHO BUTpayeHo, Bcboro | 16 236,7 | 40 981,3 | 44 649,1 | 51 472,6 | 54 488,7 | 64 443,77 | 76 441,0
y TOMY YHUCIIi:
— BJIACHI KOIITH 16 152,8 | 40 970,3 | 44 649,1 | 51 472,6 | 54 381,8 | 64 297,7 | 76 033,7
— kot Jlep>kaBHOTO OFOJHKETY — 11,0 — - - - -
y T. 4. i3 JlepkaBHOro hoHIY
OXOPOHH HABKOJIUIITHBOT'O MPH-
POAHOrO CepeoBUIIa — 11,0 — — - -
— KOIITHU MIiCLIEBUX OIOIKETIB 83,9 - - - 59,5 80,0 361,9
y T. 4. 3 MicueBHuX (oHIIB 0XO0-
POHH HaBKOJIUIITHBOTO ITPUPOJI-
HOT'O CepeIOoBHIIA — — - - - -
— iHI1 JpKepena QiHaHCyBaHHS — — — — 47,4 66,0 45,4
DakTHYHO CIUTaYeHHH 301p 3a
CKUIIU 3a0pYIHIOIOYHX pevo-
BHH 0€3MocepeIHhO Y BOIHI
00’€KTH 398,7 518,3 258.,9 227,6 352,5 477,8 588,4
Jxepeno: [lani 'onoBHOro ynpaBimiHHS CTaTUCTHKH y YepHiriBebkiit odnacri [1].

Jlaui Tabn. 6 cBigyarh, 110 BUTPATH MiIIpUeMCTB YepHIrIBIIMHN Ha 3a0€3MEeYeHHsI BOJOIO-
CTa4yaHHsI Ta BOAOBIIBEACHHS MOCTIHHO 3pocTatoTh. Y 2015 pori BoHK Oyiu OUIBIIMME Y TOPIB-
HsHHI 3 2011 pokoM y 4,7 pa3y, a yacTKa BIaCHUX KOLITIB 3a L1 poku craHoBuia 99,5-100 %.

BucnoBku i nmpono3sunii. [lincymMoByouM pe3ynbTaTu IPOBEACHOIO JOCIIIKEHHS, MOX-
Ha 3pOOUTH TaKi BACHOBKH ¥ y3arajJbHEHHS:

1) BukoHaHHIO nporpamu «llutHa Boga YkpaiHu» NpUIUILE€THCS HEIOCTaTHHO YBaru, Ha-
camIepe]] Yepe3 HEeBUKOHAHHS HaMIY€HUX 00CATIB (piHAHCYBAHHS 3 JIEP>KaBHOTO Ta MICLIEBUX
OIOJIKETIB;

2) nJisd BUKOHAHHS LI€T MpOrpamMu JIy’Ke BaXXKJIMBO Iependadyary BIAMOBIIHI KOIITH Yy JA€p-
YKaBHOMY Ta MICIICBUX OIO/KETaX;
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3) BaXJIMBUM JDKEPEIIOM KOIUTIB JIJIsl KaliTAJIbHUX 1HBECTULIIA MOXKe OYTH 3allydeHHs, 3a
npukiagoM Ilospii, 3aKOpAOHHUX KOIUITIB, @ TAKOK HMOBHOIO CIPSIMYBAHHS €KOJIOTIYHOTO
MOJATKY, SIKUM CIUIaYyIOTh MIIPUEMCTBA BOJAONOCTaYaHHS Ta BOJOBIABEIACHHS 10 OIOJIKETY.
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FISCAL STATE AS A FACTOR INTERNATIONAL UKRAINE
COMPETITIVENESS AND REGIONS: EVALUATION AND IMPROVING WAYS

Bonooumup 3axapuenxo, Cepeiul 3axapuenko

CTAH JEP)KABHUX ®ITHAHCIB SIK YUHHUK MI’)KHAPO/JJHOI
KOHKYPEHTOCIIPOMOKHOCTI YKPATHMU TA ii PET'TOHIB:
OILIHKA I IIIJISIXU TOKPALLIEHHS

Braoumup 3axapuenxo, Cepeeti 3axapuenxo

COCTOSHHUE T'OCYJAPCTBEHHbBIX ®PUHAHCOB KAK ®AKTOP
MEXJIYHAPOJHON KOHKYPEHTOCIIOCOBHOCTHU YKPAWHBI
N EE PETHOHOB: OHEHKA U ITYTHU YJIYYIIEHUA

The importance of keeping public finances at the appropriate level to ensure a high competitive status of countries and
regions is shown in the article. According to experts methodological researches provided by Institute of Management (IMD -
Lausanne, Switzerland) the author's offers his own approach to the assessment of public finances as a factor in the
international competitiveness of the country and its regions. The method of assessment of the competitive potential of public
finances is recommended. The authors define an assessment of the international competitiveness of Ukraine and its regions
by significant indicators of public finances (deficit / surplus of the state budget, implementation of state and local budgets
amount of intergovernmental transfers, public debt, the level of tax expenditures and social foundations of public
administration). The strategic direction of increasing the international competitiveness of Ukraine's and its regions is
determined through the improvement of public finances.

Key words: international competitiveness, factors (subfactors) and an indicator of competitiveness, public finances,
rating IMD.

Fig.: 1. Bibl.: 17.

Tokaszano easxcaugicmv RIOMpUManHtsL CMany 0epIHCABHUX (PIHAHCIE HA HANEICHOMY DIGHI Ol 3aDe3neueHHsl BUCOKO20 KOHKY-
penmno2o cmamycy Kpain i pe2ionig. 32i0H0 3 MemoOON0IMHUMU YCMAHOBKAMU (axieyie [ncmumymy po3eumiy MeneodHCMeHny
(IPM — Jlo3anna, LLsetiyapis) npedcmagneno agmopcoKuti nioxio 00 oyiHIO8aAHHS OEPAHCABHUX (IHANCIE K YUHHUKA MINCHAPOOHOT
KOHKYPEHMOCHPOMOICHOCHI KpaiHu ma ii pecionie. 3anponoHoeano mMemoouxy oyiHio8aHHsl KOHKYPEHNHO20 NOMEHYIATY 0epiHCas-
nux ghinancie. Haseoeno oyinky midcHapooHoi KonKypenmocnpomochocmi Ykpainu ma ii pecionie 3a eazomumu iHOUKAmopamu
cmany Oeporcasnux ¢hinancie (Oegpiyum / npogiyum Oepicagrnozo 0r00dicemy, 8UKOHAHHA 00X00I8 0epaucasHo2o i micyesux Oro-
Odicemis, 00csie MidcO00dCemHUx mpancghepmis, oepacasnuli bope, pigenv cniamu nOOAMKIG, BUOAMKU COYIAnbHUX (hOHOI8 i cuc-
memu 0epIICcagHO20 Ynpasiinms). Busnaveno cmpameeiuni nanpamu nio8ueHHs MidICHAPOOHOT KOHKYPEHMOCHPOMOdICHOCHE YKpa-
inu ma ii pecionie Ha 0CHOBI NOKpaweH s CIMamy 0epiHcasHUx QIHaHCIS.

Knrouogi cnosa: misxcnapoona konkypenmocnpomooicuicms, ghakmop (cyopaxmop) ma iHoukamop KOHKYypeHmMOoCnpo-
ModicHoCmi, cman 0epaicagnux Qinancie, petimune IPM.
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Tokaszana eascnocms nOOOepICanUsi COCMOSIHUSL 20CYOAPCMBEHHbIX (PUHAHCO8 HA OONNHCHOM YpOBHe 0/l obecnedenus
8bICOKO20 KOHKYPEHMHO20 cmamyca cmpan u pecuonos. Co2nacho Memooonro2uieckumu yCmanoskamu cneyuanucmos Huc-
mumyma pazgumus menedscmenma (MPM - Jlozanna, Llseiiyapus) npedcmasnen agmopckuti Ho0xXo0 K oyeHke 2ocyoapcm-
BEHHBIX (DUHANCOB KAK aKmMopa MelcOyHApoOHOU KOHKYPEHMOCNOCOOHOCMU Cmpanbl U ee pecuonos. IIpednodcena memo-
ouKa OYeHnKu KOHKYPEeHmHO20 nomeHyuana 2ocyoapcmeennvix —guuancos. Ilpusedena oyenxka mexncoyHapoOHOl
KOHKYPEHMOCNocoOHoCmU YKpaunbl u ee pecuonog no 6ecOMbIMU UHOUKAMOPAMU COCMOAHUS 20CYOAPCMBEHHBIX QUHAHCOB
(Oepuyum / npogpuyum eocyoapcmeennozo Or00dicema, 8binoHeHue 00X0008 20CYOaPCMBEHHO20 U MECMHBIX 0100Jicemos,
006beM MeAHCcO100CemHbIX MPanchepmos, 20cy0apcmeen bl 0012, ypo8eHsb YAIANbl HAN0208, PACX00bl COYUATbHBIX POHA08
U cucmemvl 2ocyoapcmeennoco ynpaenenus). Onpedenenvl cmpameuyecKkue HANPAeieHus NOBbIUEHUs MeHCOYHAPOOHOU
KOHKYPEHMOCnocoonocmu Ykpaunsl u ee pecuoH08 Ha OCHOGE YIyHuleHus COCMOAHUA 20CYOapCMBEHHbIX PUHANCOS.

Knrouesvie cnosa: mescoynapoonas Konkypenmocnocobnocmo, axmop (cyogaxmop) u unOuKamop KOHKYpeHmocno-
cobrocmu, cocmositue 20cyoapcmeennbix ¢punancos, peimune HPM.

Puc.: 1. buébn.: 17.

JEL Classification: E600, R100

Formulation of the problem. Nowadays the competitiveness is primarily determined by
the country's innovative leadership. However, poor state finances can seriously affect the
overall competitiveness of countries, the United States is an example. It is critically important
to strengthen the competitive capacity of Ukraine's public finances at all levels. Accordingly,
the assessment of the competitive potential of Ukrainian and regional public finance in the
international dimension has not only scientific but also practical importance. It is, on the one
hand, shows the impact of public finances on the international competitiveness of Ukraine and
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its regions, on the other hand, it allows to determine the strategic direction of strengthening
the competitive potential of public finances within global financial and competitive space.

Analysis of resent research and publications. A significant contribution to the development
of scientific studies in assessment, analysis and improvement of public finance in Ukraine and its
regions in the context of enhancing their international competitiveness was made by experts of the
Fund “Effective management” [8] and such scientists as L. Antoniuk [1], M. Butko [3],
B. Derhachova [5], A. Larina [11], A. Hodzhayan [14], A. Shnypko [16] and others.

Aim of the article. Available scientific researches provide us with a sufficiently complete
picture as for the international competitive potential of Ukrainian and its regions™ public
finances. However, most studies are based on their own approaches or on World Economic
Forum (WEF) methodology, while researches done by the methodology of Institute of
Management (IMD — Lausanne, Switzerland) are still not numerous.

The objective of the article is to assess the state of public finance in Ukraine and its
regions in international terms (based on the methodology IMD) and finding the ways to
improve it considering the estimates.

Description of the basic material. The research shows that the reinforcement of
competitiveness of a country and its regions at the international level can be achieved only by
improving public finances. Thus, public finances, especially the state budget play an
important role in the economic development of any country. State budget impacts economic
activity of public enterprises, it is also the main source for the development of strategic
economic activities and social assistance to the countries” citizens.

Budget policy is an integral part of macroeconomical stability of public finances. It
determines the type and size of taxes and tax allowances, budget loans and social fees.

At the regional level budget policy suggests figuring out the aims, tasks and activities for
regional authorities in forming and using public finances and strengthening the revenue base,
increasing their income and balancing their income and expenditure.

Budget policy has to be formed considering that the budget cannot be exeptionaly
unprofitable. That is why it is important to keep to such conditions as: 1) the ratio of the entire
regional debt to the sum of regional budget shouldn't be more than 1; 2) the ratio of serving a
regional debt to all the expenditures of the regional budget should be less than 0,15; 3) the ratio of
regional budget deficit to total income of the budget should be less than 0,15; 4) the ratio of
current expenses of regional budget to its income should be less than 1; 5) the share of loans given
to entities by region, shouldn't be more than 0,03 of all the budget expenses [2, p. 266-267].

Following the conditions will end up not only in payments of all social fees to citizens but
also in entire social and economical development of the region and in implementing state and
regional programmes.

It is also worth to mention that the decentralization of state management initiated in Ukraine
requires looking for additional sources of budget income by regional and municipal authorities.

Within the system of a country and regional competitiveness, the subfactor “Public
finances” refers to a factor “Management effectiveness”. Which main indicators are: public
budget deficit (surplus) the implementation of state and local budgets, the amount of
intergovernmental transfers, internal and external state debt, the level of taxes payments,
expenditures on social protection and public administration [17].

A special methodology is used to define the indicators which foster or slow the growth of
a country and its region's competitiveness. According to the methodology, the assessment of
indicators and stimulators of the competitiveness is done as a ratio (percentage) of factual (a
country and its regions) and maximum value of indicators (leading country considering each
indicator). Subsequently, the assessment of indicators destimulators is perfomed as a ratio of
minimum and factual indicators.
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The authors used the method of “international weight” for national competitiveness indicators
to evaluate the potential of regions according to the state of public finances. It is done by finding
the ratio of their competitiveness values to the values of indicators of leading countries.

The meaning of aggregate index of a country and its regions’ competitiveness was
counted as a arithmetic average of all partial coefficients.

According to the methodology, we achieved the assessment of Ukrainian and its regional
competitive potential by analizing the state of public finances. It was done on the basis of
indicator database IMD (2012). Which was chosen because it was created before the events
that had influenced the indicators of “Public finances” subfactor of economic competitivenes
of Ukraine and its regions. By the events we mean the Revolution of Dignity (2014) and
Russian annexation of some Ukrainian territories (since 2014). In addition to IMD database
[17], the materials of Ukrainian State Statistic Services [6], Ukrainian Ministry of Finances
[12], International Institute of Management (Kyiv) and the Fund “Effective Management” [8,
p. 102-207] were used.

The assessment and analyzes of Ukrainian and its regions’ international competitiveness
was done considering the subfactor of public finances, utilizing mainly the indicators of public
budget. Other derivative indicators were also taking into account but as secondary ones.

State Budget can be either a surplus (when incomes are bigger than expenditures) or deficit
(more often case). Among the countries having IPM ranking the biggest surplus had Norway,
66,6 billion dollars, and the biggest deficit had the USA -1441.30 billion dollars. The Ukrainian
budget deficit was 2.89 billion dollars (the 23rd place among 59 countries). Norway also took the
first place (13 239 dollars) of a surplus per capita. Ukraine got the 18th place (-63.2 dollars),
leaving behind Russia(-289 dollars, 27th place) and Poland (-689 dollars, 38th place).

At regional level the deficit of state budget depends on the indicators which characterize
the performance of local budgets. The incomes of regional budgets are made up of both the
own (municipal and regional) taxes and transmitted taxes and fees, tax revenues, revenues
from capital transactions and transfers. According to Ukrainian Budget Code, regional own
income is to cover the expenditures only by their own powers. Revenues and expenditures for
delegated powers are calculated by the Ministry of Finance of Ukraine. However, local
governments can collect and spend large sums of money proven by the Ministry of Finance of
Ukraine. Although a regional budget isn't based on the principles of self-supporting units, at
the end of 1990s there were some attempts to implement them.

The leading positions in implementing local budgets (per capita) which were accounted by
analyzing the amount of intergovernmental transfers are held by such regions as Donetsk
(29.1 USD), Luhansk (25.2 USD) and Kyiv (24.9 USD) regions. The worst situation was with the
budget of Kyiv (-26.1 USD), a little better Zakarpattia (-1.8 USD) and Lviv (-1.3 USD) regions.

According to the state budget surplus to GDP the first place in the IMD occupied Norway
(13.66 %), as for the budget deficit it was Ireland (-13.11 %). Ukraine (-1.75 %) got 21th place
leaving behind Russia (-2.22 %, 27th place) and Poland (-5.12 %, 46th place). Ukrainian regions
in the Table of Ranks were arranged as follows( for the execution of local budgets according to
GPS) the first place occupied Lugansk region (9.3 %), Crimea (8.3 %) and the Donetsk region
(7.1 %), the latter — Kyiv (-2.9 %), Zakarpattia (1.1%) and Lviv (-0.6 %) regions.

Regarding indicators of public debt (internal and external) we would like to pay your
attention to the explanation of the following concepts. Domestic public debt is an obligation
of the government to corporations and individuals of the country in the form of loans,
government loans made through the issuance of securities and other obligations. Its amount is
usually compared to GDP. External public debt is a debt owed to foreign countries,
organizations and individuals. It is considered to be a country's burden because the country
has to pay it with valuable commodities, raw materials, provide certain services to pay interest
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and pay the debt itself. In international practice such debt is supposed to be safe only in case it
is not exceeding 60 % of GDP. A total public debt consists of both internal and external debt.

The least total public debt according to IMD belonged to Estonia — 1.34 billion USD, the
biggest one belonged to the USA — 15 537.41 billion dollars. Ukraine took the 14th place with
the debt of 59.38 billion USD. Since these countries are very different in size, the level of
competitiveness will be determined by the size of the total state debt per capita. Therefore, the
smaller the number, the better the ranking of the country. Having made the calculations we got
such results: the first place was taken by Indonesia (895 USD of debt per person), Russia has
the 6th place (1243 dollars), Ukraine has the 8th (1299) and Poland got the 26th (7589 dollars).

Total public debt is certainly not distributed among regions. But it can be theoretically
assumed that its size influences the size of intergovernmental transfers. It should be noted that
direct subsidies and grants that the government provides to local budgets as intergovernmental
transfers constitute about 20 % of the state budget. In terms of intergovernmental transfers per
capita the less developed regions are Volyn (2310 UAH from the state budget), Zakarpattia
(2243 UAH) and Rivne (2214 UAH) regions. The smallest grants from the state budget were
received by Dnipropetrovsk (994 UAH.per capita), Donetsk (1034) and Zaporozhye (1249
UAH) regions. There are also current intergovernmental transfers when the local region
budget transfers funds to the state budget. Only Kyiv transfers to Ukraininan state budget
more than it receives from it. In per capita terms Kyiv transferred 1068 USD.

From the standpoint of financial security a cumulative national debt is measured by the ratio
of its volume to GDP. According to IMD the lowest ratio has Estonia (6.04 %) followed by
Russia (9.56 %), Ukraine (35.94, 17th place) slightly behind the leaders, and, much behind,
Poland (56.41 %, 39th place). Japan (212.99 %) is the lowest in the rating. The size of
government subsidies is strongly influenced by intergovernmental transfers (percentage of GRP).
Among the regions of Ukraine the largest budget deficit and, therefore, the largest amount of
transfers had got Chernivtsi (20.2 %), Zakarpattia (19.6 %) and Ternopil (19.3 %) regions and the
lowest Dnepropetrovsk (3.1 %) and Donetsk (3.8 %) regions and Sevastopol city (4.5 %). The
capital transferred to the state budget is the amount of money equal to 2.2 % of GDP.

The Government of Ukraine fundraising activity based on taking loans has recently led to
the growth of total public debt. This is a negative trend since the money which is a potential
source of investment is used for paying the loans. According to the (1.37 %) of increasing debt
Ukraine occupies the 18th place in IMD ranking. In China, which ranks the first, the debt has
decrised by 14.13 % and in Russia (2nd place) 8.81 %. However, the Ukrainian indicator is far
ahead of Poland’s one, whose national debt has increased by 6.07 % (37th place in the ranking).

It is clear enough that the growth of public debt is influenced by the rise of
intergovernmental transfers (regions benefit from it). Only Kyiv region did not use
intergovernmental transfers funds to pay the debts, but transfered them to the state budget.
Sevastopol (15.5 %) and Crimea (1.2 %) reduced volumes of obtaining funds through the
intergovernmental transfers. The biggest growth of them was noted in Volyn (27.4 %), Rivne
(24.4 %) and Ivano-Frankivsk (23.4 %) regions.

The size of the domestic debt (13.19 % of GDP) ranks Ukraine the 12th place according to
IMD. The first place got Estonia (0.01 % of GDP), and the latter was occupied by Greece
(170.1 % of GDP). Russia is ahead Ukraine with its 7.7 % (7th place in the ranking) and
Poland, on the contrary is behind with its 34.46 % (30th place). Ten countries such as China, the
United States, Japan and Germany, etc., do not separate the data of internal and external debt.

The size of the external debt (22.74 % of GDP) of Ukraine is located at 43th place
according to IMD ranking which is significantly lower than the size of the domestic debt.
According to this indicator, Ukraine yelds to Poland (16.32 %, 39th place) and Russia
(2.49 %, 20th place). It should be noted that five countries of the ranking have little or no
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debt; this is Taiwan, Norway, Singapore, Finland and Ireland. Italy with 48.30 %. Has the
largest dept among the countries represented in a ranking.

By the way, interest paid on public debt may constitute a significant proportion of current
income. It is the biggest in Japan — 24.25 % (last place in the IRM ranking). UAE (the first
place) pays no interest at all. Ukraine at the 15th place of ranking (3.40 %) is ahead Russia
(3.62 %, 17th place) and Poland (7.15 %, 34th place) on the indicator.

The experts of IMD estimated the effectiveness of public financial management as follows,
Chile (8.80 points) the first place, Ukraine is 57th (1.27 points) is one of the last places. The
World Bank and the European Union also assessed public financial management system in our
country with low points, 2.67 points (on a 4-point scale) in “Report on the management of public
finances in Ukraine” [13]. However, Ukraine has rather high marks for control, transparency and
predictability of the budget and compliance with accounting and auditing standarts, but the
country does not succeed in terms of the reliability of the budget and it consistency with the
objectives of public policy. The experts of The Fund of Effective management defines Volyn
(6.34 points), Chernivtsi (6.03 points) and Zhytomyr (5.84 points) regions to be the best in the
intended use of the budget. The largest deviations from the intended use of budgetary funds were
noted in Kiev (3.47 points), Odessa region (4.00 points) and c. Sevastopol (4.24 points).

If a country and its regions fights against tax evasion, their tax debts are zero or minimal
and, conversely, if they pretend the fighting, the debts are maximum. IMD experts evaluate
the adequacy and targeting of combating tax evasion in Ukraine as 3.10 points versus 9.02 in
Singapore. Thus, there is no wonder that the percentage of paid taxes in many regions is not
too high, particularly, in Rivne region — 86.9 %, Vinnytsia — 87,6, Kharkiv — 91.5 % paid
taxes. However, in seven regions (Donetsk, Kyiv, Luhansk, Poltava, Sumy, Cherkasy and
Chernihiv) the percentage is maximal.

The financial situation of the country and its regions largely depends on an adequate
attention to the future of social funds, including pension funds paid by the goverment. IMD
experts estimated it as low, i.e. 1,06 points in Ukraine in comparison with 7,69 points in
Chile. The larger the Social Insurance Fund expenditures in the region to GRP, the higher the
pressure on the regional finances. The expenditures are the largest in Chernivtsi (24,0 %),
Khmelnytsky and Zhytomyr (by 22.6 %) regions and the lowest — in Kyiv (5,5 %),
Dnipropetrovsk (10.9 %) and Poltava (12.0 %) regions.

In many countries, a significant part of GDP is spent for public administration costs,
therefore the smaller they are, the higher the country's competitiveness. The least of them,
according to the rating of IRM were in Singapore — 14.2 % of GDP. Ukraine took 23rd place
(31,7 %) , being behind Russia (20.4 %, 9th place) but ahead of Poland (43,7 %, 42th place).

The costs of public administration in Ukrainian regions to GRP are smaller than public
administration costs of the country, especially in Sevastopol, they are 0.20 % of GDP, in Kiev
region they are 0.29 % and in Dnipropetrovsk region 0.42 %. Although the costs are rather
big in the Crimea (1.47 % of GRP), Chernivtsi (1.35 %), Vinnytsia (1.28 %) regions.

Summing up the subfactor “Public Finance” Ukraine is ranked by IMD as 29th in 2012.
The first place was taken by Hong Kong, Chinese, and our “neighbors” Russia and Poland
took respectively 14th and 40th place [16].

The highest ranking positions among Ukrainian regions according to the subfactor had
Kyiv (41,6 % of the best values on the indicators of the subfactor among the countries ranked
by IMD) that stands out for indicators of intergovernmental transfers and contributions to the
Social Insurance Fund; c. Sevastopol (33.9 %) — on indicators of intergovernmental transfers
and the cost for public administration; Donetsk region (31.1 %) on the performance indicators
revenues, intergovernmental transfers, expenditures of the Social Insurance Fund. At the end
of this rating on the subfactor there is Zakarpattia (16.7 %), Chernivtsi (17.2 %) and Volyn
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(18.3 %) regions. They have a low level of execution of local budgets, small amounts of

intergovernmental transfers and low interest taxes, except for Chernivtsi region, which has
one of the highest costs for local public administration (Figure).

Dnipropetrovska
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(X0

”
i
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Fig. International competitiveness of Ukraine and its regions, as for public finances, % of average values

of the leading countries " best indicators

Source: compiled by the authors according to the calculated data.

The above assessment (in international terms) of public finances in Ukraine and its
regions, as well as the publication of several authors [4; 9; 13; 15; etc.] is considered to be the
basis to identify ways to improve it. The main ones are:

1. Reducing public budget deficit, which requires a change of budgetary rules (Budget
Code) regarding budget expenditure, allocation of budget appropriations for a fiscal year
(according to the budget classification), empowerment of spending the budget money along
with increasing responsibility.

2. State and local budgets plans implementation and, therefore, it is critically important to
improve the quality of planning budgets revenue. It is necessary to introduce a full MTEF in
terms of key spending units and budget programs at the state and local budgets. It will be a
real step to the improvement of the effectiveness of budget spending, especially on large-scale
investments, and the quality of fiscal policy as a whole.

3. The regulation of intergovernmental budget relations at different levels of the budget
system in Ukraine in order to balance income and expenditure budgets of regions and
consolidated budget as a whole. The regulation of intergovernmental relations will be done,
taking into consideration the Budget Code in the context of fiscal decentralization. It should
be noted that the latter is not limited only to a distribution of income between the state and
local budgets (the formula for distribution of budgets among regional centers, district budget
contains 60.0 % tax of personal income tax, and for regional budgets 10,0 % of tax income
and 15.0 % of personal income). Fiscal decentralization has to demonstrate a new approach to
financial divergence of regions by leveling by the regional income based on the previous year
budget execution rather than by delegated expenditure. We think the approach to be right
because, firstly, local councils will already know the size of their transfer before the budget
period, which will allow them to make budget regardless of the adoption of the state budget
and, secondly, the formula for equalization of income will stimulate local authorities in their
search for additional sources of local revenues. Actually, equalization formula means that the
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administrative units where the level of taxability is less than the 90.0 % of the threshold level
will receive a subsidy of 80.0 % difference to this threshold. And those items that are taxable
over 110.0 % will be taken only half of excess funds.

4. Reduction of total public debt, both internal and external. It will be important for
Ukraine in terms of maintaining macroeconomic stability, economic growth and maintain the
credit image of the state. Effective debt management is important to modernize the system of
public finance, improve its regulatory support; reduce corruption (for the implementation of
investment projects, providing subsidies and tax benefits); develop a special system of
accounting for external debt of the banking sector; and identify the risks associated with
external borrowings. The attraction of external funds should be done, taking into account the
borrowing conditions and Ukraine's solvency of loans. In addition, state guarantees for loans
should be appropriate not of a burden for the state budget. To minimize the risk of debt, the
domestic securities market should be rapidly developed which will certainly contribute to the
optimization of the size of the internal and external public debts.

5. Improved management and control over the proper use of public funds. It is necessary
to establish clear, transparent requirements of capital investment from the budget and provide
state financial support to entrepreneurs for investment and innovation development. It is high
time to use program target method not only in planning but in the performance of the budgets
of all levels, as well as the practical application of the assessment of budget programs
effectiveness and their implementation reporting system.

6. Fighting “shadow” sector", including tax evasion, which involves the application of rational
and predictable tax policy (regulation systems of existing tax exemptions and tax burden
according to the economic activity, etc.). To counteract intentional tax evasion the authorities
should develop a national program to improve the tax culture in society (following the experience
of foreign countries — Germany, USA, etc.), create a database with the information about entities
that allegedly evade taxes; introduce mandatory state registration of branches, departments and
representative companies as legal entities to enable them pay taxes to the budget of the region
they are located on; make amendments to the Tax Code and the Law of Ukraine “On State Tax
Service” to legitimize the use of indirect methods for tax authorities of tax control and increase
accountability of taxpayers for evading taxes (up to criminal prosecution).

7. Optimizing spendings of social funds and reducing the debt of the Pension Fund on the
basis of developing common approaches to the management of public funds on compulsory
state social and pension insurance. Thus, to implement a pension reform and health care one,
in particular, compulsory health insurance reform.

8. Cutting public administration costs by government decentralization and administrative
territorial reform, which means voluntary rather than assigned by authorities formation of
capable local communities.

Conclusions and suggestions. The assessment of international competitiveness of
Ukraine and its regions on a subfactor of public finances (according to the methodology IMD)
during the Russian aggression showed that it is weak, and, therefore, needs to be improved. A
number of budgetary and fiscal management regulations should be done at all levels.

The continued research on the issue, taking into consideration the period of Russian
aggression (since 2014) and thereafter will identify the trends of strengthening public finances
of Ukraine and its regions from the perspective of their status in the international financial
and competitive field.
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The question of financial and economic security of regions as the basis of their socio-economic development. Analyzed
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Problem. Implementation of the transformation processes in the economic system of
Ukraine, form their own economic and financial policy region needs to attract new
mechanisms for financial management. Implementation of these measures requires
consideration of factors that may adversely affect the level of stability of the existing financial
relationship between the government, business and the public. In the general sense of security
regions of existing and potential destabilizer impeding the implementation of the regional
financial and economic interests, the ability to withstand internal and external threats,
describing their financial and economic security. Achieving the efficiency of the regional
economy is one of the main objectives of sustainable development. However, that failure to
budgets of all levels, the loss of the state's domestic and foreign credit, low investment
attractiveness, the crisis of the banking system and the stock market, the presence of
significant amounts of arrears of social assistance, "laundering" money flow of financial
resources in the "shadow" economy and others.
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Analysis of recent researches and publications. As the experience of experts in the
field, key issues of regional development in Ukraine is the financial and economic: inadequate
funding misallocation of financial flows unjustified financial and economic policies and so
on. All this led to interest in certain issues by scientists. Theoretical and methodological
problems of economic and financial security, particularly in regional terms, these involved
foreign and domestic scientists as L. Abalkina, O. Bandurka, O. Baranowski, I. Binko,
V. Heyets, S. Glazyev, V. Goncharov, G. Darnopyh, V. Dukhov, M. Yermoshenko, J. Zhalilo,
G. Zadorozhnyy, P. Ivashchenko, A. Kochynskyy, V. Martyniuk, V. Muntiyan, E. Oleynikov,
G. Pasternak-Taranushenko, K. Petrova, G. Polevik, V. Predborskyy, S. Tyutyunnikova,
V. Senchahov, 1. Chervyakov, V. Shlemko S. Shkarlet and others [3; 6; 14—17]. Assessment
of the economic security of individual regions and its components work dedicated
I. Aleksandrova, N. Vavdiyuk, Z. Gerasymchuk, T. Klebanova, V. Onischenko, E. Polovyana,
V. Ponomarenko, V. Senchahova, N. Chernov and others.

Outlining the parts of the general problem not solved yet. However, a detailed analysis
of scientific publications on this subject revealed not researched the issue to determine the
impact of financial and economic security of regions in their socio-economic development,
which is now extremely relevant for Ukraine.

The purpose of the article. The main goal of this work is to determine the impact of the
financial and economic security of regions, the main factors that act on it in the context of
socio-economic development of regions.

The main material. The stability of the existence of the state and the region is ensured
through timely receipt of material, labor and financial resources. The required amount of
financial resources in the region are a powerful lever as allows governments and local
authorities to carry out activities of economic management.The financial and economic
security of the region in favor crucial component of economic security of Ukraine, as
financial resources are the "engine" of any economic system [12, p. 30].

However, the acquisition of local governments more administrative, financial and
economic independence they imposed increased responsibility for failures, inability to
organize management processes in the financial, social and economic spheres, for failing to
ensure the needs of the region in the required amount of financial resources, they are
inefficient and inappropriate use.

Under the provision of financial and economic system of the region understand strategic
and tactical measures of tools with which the authorities empowered to ensure the sustainable
development of the region by mobilizing financial resources, their optimal allocation and
efficient use of the priority areas [13, p. 11].

The financial and economic security of the region is a complex integrated concept that
includes the concept of financial and economic security of an individual entity, institutions
and people who have personal financial and economic interests and goals related to their own
reproduction and welfare.

However, experts in the field of economic security argue that over-regulated state
strategy, holding the market transformation, perceived by the population and enterprises as a
threat to their economic security. This reduces the latest interest in ensuring a stable economic
and legal environment, which, in turn, affects the relationship between the state, regions,
enterprises and citizens and loses joint basis. Their strategies are in contradiction, leading to
"shadowing" the criminalization of corruption, creating a threat to the order and progress of
market transformations [11, p. 108].

As noted by the authors [13, p. 43] the term "financial and economic security" is complex
and requires a comprehensive, systematic approach to understanding its nature and creating a
system of management of financial and economic security.
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During the financial and economic security protected understand the economic potential of the
negative impact of external and internal factors, direct or indirect threats and the ability to
reproduce the subject [8, p. 5]. In addition, the economic and financial security - a state and the
ability of the financial and economic system to resist the danger of destruction of its
organizational structure and status, as well as obstacles in achieving development goals [11, p. 6].

Scientists V. Stolbov and H. Shapoval argue that the financial and economic security — is
the state of security resources and intellectual potential of existing and potential threats to
internal and external environment, characterized by high financial performance and prospects
for economic development in the future [11, p. 104].

Shares the view O. Ivashchenko and P. Chetvierikova [2] referring to the definition
Z. Varnaliia [1] consider: financial and economic security — is the result of complex
components aimed at addressing the financial and economic threats to the functioning and
development of the company and ensure its financial stability and independence, highly
competitive technological potential and optimal effectiveness of the organizational structure,
legal protection activities information protection environment, trade secrets, security
personnel, capital, property and commercial interests [2].

A. Truhan and M. Koknayeva note that the financial and economic security is treated
simultaneously with two positions - static and dynamic [5; 12, p. 30].

I. Moiseenko and A. Marchenko state that the concept of financial and economic security
is defined as the financial and economic situation, providing financial security and economic
interests against internal and external threats and provides the necessary financial and
economic conditions for sustainable development in the current and long term [7, p. 15].

Given the scientific research experience in the field of financial and economic security,
note that the financial and economic security of the region is the concept of difficult, complex
and defined as a set of operations that ensure the solvency and liquidity of current assets
object of study; control organization to improve efficiency; qualifications, competence and
activity management; efficient use of all resources; reservation process possible losses due to
internal and external threats and so on.

Consequently, no provision of financial and economic security of regions it is impossible
to solve the major problems facing the national and regional economies. It is security a
prerequisite for raising financial and economic potential of the region, new sources of
financial resources for the balance of needs, financial and economic opportunities in the
region.

These statements can determine the financial and economic security of the region as a
system that provides basic financial stability and economic relations and proportions of the
region, which form its financial security and economic interests. The thrust of financial and
economic security of the region is creating the necessary conditions for improving financial
capacity, improving financial independence and sustainable growth of socio-economic
development indicators.

Considering the financial and economic security of the region through the prism of the
interests of its socio-economic development, emphasize basic principles of safe economic
operation region (Fig. 1):

Ensuring the financial and economic security of the regions depends on the real example
of profitable sources and extent dotatsiynosti regional budget according to performance of
income in the minimum needs of the region.

It should be borne in mind that the decentralization of power must be accompanied by the
distribution of financial resources between the state and local budgets of Ukraine. In other
words, it is the concentration of financial flows in local budgets, creating the basis for its own
economic and financial security.
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However, the lack of an effective mechanism of financial flows may lead to financial and
economic problems and reduce the financial and economic security of the region. Given this,
there is a need for local authorities in the creation, implementation and management measures
to ensure the effectiveness of the mechanisms of financial and economic security. These
measures will help to achieve the desired regions in the financial and economic level of
development, stability of credit, financial, tax and budget system, combating unproductive
capital outflows and others.

Creation of an effective system of financial and economic security of regions associated
with certain difficulties, which caused the timely development of complex theoretical and
practical questions. Achievement of stability at the regional level hampered by a number of
important issues unresolved and the factors that appear as a threat.

According to experts, the financial and economic security threatened regions of
unresolved legal issues and a large number of adverse economic factors are equally objective.
The set of conditions and factors affecting the economic and financial security of the region
and is a source of internal threats shown in Fig. 2 [9, p. 83].
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Fig. 2. The main threat to financial and economic security of regions
Sourse: [9].
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In turn, a set of conditions and factors that are taking place in economic systems, are
external threats.

It follows that one and the same threat can be treated as internal and external [4, p. 151].
Among the important threats to the financial and economic security of social and economic
development is a problem of "shadowing" in almost all industries.

It should be noted that at present the characteristic features of the modern economy of
Ukraine is:

— the existence of structural imbalances of national production;

— shadow economy;

— innovation and unfavorable investment climate;

— inadequacy, inconsistency and lack of transparency legislation;

— export orientation of the overwhelming share of the low level of value added;

—underdevelopment of the internal market;

— the low solvency of legal entities and individuals;

— obsolete technical and technological base of the industry, its slow renewal;

— the outflow of skilled labor abroad;

— continued political instability [14, p. 41].

According to preliminary calculations, the Ministry of Economic Development and Trade
of Ukraine in the first half of 2016 the level of shadow economy amounted to 38% of official
GDP, which is 4 percentage points less compared to the index of the corresponding period in
2015 (Fig. 3) [10].

It is well known that the "shadow" destabilize the currency, leading to a loss of budgetary
resources negatively affect the principles of competition creates too much unaccounted
income individuals. Along with this, there is a real opportunity to overcome the "shadow"
economy through targeted and permanent impact on certain aspects of economic
infrastructure with all the threats and possible consequences.
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Fig. 3. The integrated indicator of the level of shadow economy in Ukraine (in% of official GDP) growth rates
and / reducing real GDP (in% to the corresponding period of the previous year)
Sourse: [10].
The most appropriate of them should be considered:
— tax reform, which should include a reasonable, scientific and reasonable tax rates and
mandatory fees, which should lead to a revival of economic agents and the legalization of
"shadow" economy;
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— simplify and reduce the total number of reporting entities and institutions that provide
permissions for performing other activities;

— revise the rates of payroll to social funds;

— effective implementation of procedures to identify facts shadow earnings of employees;

— review of the current system of calculating pensions by setting progressive rates
depending on the earnings, which encourages employees to obtain official salaries;

— consideration of the growth rate of per capita income in a particular region as a criterion
for evaluating the performance of regional authorities;

— support for small and medium businesses, reduce unemployment and reduce social and
political tensions in society.

The effectiveness of the proposed measures will lead to an increase employers' liability
for future employees, increase local revenues by main budget-tax that significantly affect the
improvement of financial and economic security of Ukraine's regions.

So based on the above-mentioned can be described factors that are dangerous to the
financial and economic security of Ukraine's regions are:

— concealment of income of employees "shadow" economy;

— increase in violations of financial discipline in the public sector;

— budget losses in the privatization of state and municipal property;

— abuse and breach of VAT administration;

— low investment attractiveness;

— capital flight abroad;

— "laundering" money;

— negative macroeconomic indicators and so on.

Conclusions and suggestions. Crisis and present trends determine the internal threat to
financial and economic security as such exceeding external danger and can lead to a
significant reduction in the financial capacity of the regions. Thus, the researchers constantly
question, to ensure financial and economic security as one of the main elements of economic
security of the regions. This is due to the fact that in a decentralized guarantee financial and
economic security creates the basic conditions for social and economic growth. The presence
of threats to the financial and economic security hinder the development of regional
economies, as a consequence, lead to increased social tensions. Therefore, to ensure
sustainable socio-economic development and national levels is necessary to take into account
the state of financial and economic security of every region and solving these negative factors.
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The factors which cause the high level of instability and uncertainty of functioning of the subjects of an economy in
current conditions are researched. The essence of risk management, based on identification and assessment of risks and
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The methods of minimization of financial risks are systematized and their theoretical and practical aspects of use are
determined.

Key words: risk, risk management, risk identification, risk assessment, interests, threats, methods of risk assessment,
risk minimization, neutralization of risks, risk aversion, risk sharing, self-insurance.

Fig.: 1. Tabl.: 2. Bibl.: 7.
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posanus cyObeKmos IKOHOMUKU 8 COBPEMEHHbIX YC08UAX xosaticmeosanus. Obobwena cywHocmb ynpaeienus puckamu,
OCHOBAHHAA HA UOEHMUDUKAYUU U OYEeHKe PUCKOB U pa3pabomKe Mep nO MUHUMUZAYUY U HeUmpanu3ayuu He2amueHolx noc-
nedcmeuil puckog. O60cHo8aHA 8ACHOCHb UOEHMUDUKAYUU YePO3 U UHMEPeco8 CYObeKma NnpeonpuHuUMamenscmeda Kax
KI04e6020 2aemenma oyenku puckos. Cucmemamusuposansl Memoobl MUHUMUIAYUL DUHAHCOBBIX PUCKOB U ONPeOeNeHbl UX
meopemuKo-npuKIaoHble ACneKmbl UCHOIb308AHUL.

Knroueswie cnosa: puck, cucmema ynpasnenus puckamu, UOeHmu@uKkayus puckos, oyeHka puckos, UHmepecyl, y2po3oi,
MemoObl OYeHKU PUCKOS, MUHUMUZAYUS PUCKOB, HEUMPANU3ayls pUcKkos, usbezanue puckd, IuMumuposanue KoHyenmpayuu
PpucKa, pacnpeoenenue puckos, Camocmpaxosanue.

Puc.: 1. Tabn.: 2. Bubn.: 7.

JEL Classification: E63, E69, E52, E60, D81

Target setting. The modern Ukrainian economy is characterized by considerable
uncertainty of the key factors of functioning and development, such as political and legal,
social and economic, territorial, sectoral, natural and geographical, demographic and others.
In addition, the activity of the Ukrainian economic entities is determined by a high degree of
instability and uncertainty, caused by such negative factors as:

- the information infrastructure which is necessary for the development of new
technologies, production of the innovative products, entry into the new non-traditional
markets and expansion of existing ones, is not developed well;

- structural imbalances of the national economy, which are caused by separation of the
financial sector from the production sector, instability of the ratio between accumulation and
consumption, growth of the imbalance between savings and investments, high rates of
physical and moral wear of industrial, transport and other potentials, significant changes in
the composition and structure of a banking system, etc.;

- a gap of economic relations with occupied territories of Ukraine, loss of a part of natural
resources and energy which were used for domestic production;

© umkina O. B., 2016
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- loss of a part of seaports, resources and other above-mentioned circumstances have
caused redistribution of cargo flows and influenced on expenditures of the economic entities,
and consequently, on the results of an internal and external economic activity;

- high inflation rates and exchange rate fluctuations during recent years have increased the
degree of risks and reflected negatively on functioning and opportunities of development of
the economic entities on the micro, meso and macro levels.

As a result, the economic entities have a need for making management decisions which
are able to minimize adverse threats and risks of an external and internal environment.

The risk management system is a key element of management and allows predicting and
reducing the negative impact of risks on activities of the economic entities in conditions of the
unstable and uncertain environment. Therefore, theoretical and practical problems of
development and implementation of the effective methods of minimization and neutralization
of risks, including financial, become very important in the current economic conditions.

Actual scientific researches and issues analysis. The problems of risk management are
in the center of attention of the scientific research of the numerous domestic and foreign
scientists. In particular, the fundamental works in the field of risk management are presented
by papers of such scientists as S.I. Anokhin, M. Chekulaev, J. Keynes, H.B. Kleiner,
F. Knight, M. H. Lapusta, A. Marshall, O. Morgenstern, L.N. Tepman, K. Redkhed and
others. The scientific and practical aspects of risk management of industrial enterprises of
separate branches are developed by foreign and domestic scientists, namely
P.A. Fatkhutdinov, P.H. Hrabovyi, V.M. Hranaturov, H.B. Kleiner, O.O Kulikova,
A.Iu. Popova, M.A. Rohov, O.S. Shapkin, V.L. Tambovtsev, N.M. Vnukova and others. The
features of the risk management of the industrial enterprises are reflected in works of
I.T. Balabanov, I.A. Blank, N.A. Brehin, Iu. Brihkhem, O.V Chuhunov, H.B. Kleiner,
O.A. Lobanov, V.P. Savchuk and others. These and other scientists also research the origins
of risks, carry out their classification and analysis, and consider various options and ways of
their complete or partial neutralization and compensation.

Uninvestigated parts of general matters defining. The analysis of the published
researches in the outlined sphere allows noting the fundamental nature of works in the field of
the theory of risk and their theoretical and practical character which is shown in the
development of the system and the policy of risk management and in the application of a large
number of various methods of their minimization and neutralization.

The urgency of the problems in risk management on a global scale led to the creation of
Risk Management Standards which were the result of joint efforts of the Institute of Risk
Management (IRM) [1; 2; 3], the Association of Risk Management and Insurance (AIRMIC),
the International Risk Governance Council (IRGC) [4], the National Forum for Risk
Management in the Public Sector (ALARM) [5].

At the same time, Ukrainian entrepreneurs just begin to realize the importance of timely
identification, assessment and neutralization of financial risks, and scientific works in this
sphere have mainly theoretical and methodological character and are based primarily on
international experience which requires adaptation to the specific conditions of development
of Ukrainian economy. In particular, it concerns the methods of minimization and
neutralization of risks, and it proves the need of carrying out researches in this sphere and
causes the purpose of this scientific work.

The purpose of the article is the theoretical and practical research of the methods of risk
management in the financial sphere and determination of the features of their use in modern
conditions of functioning and development of economic entities.

The statement of basic materials of the research. Risks are an integral part of
functioning and development of any economic entity regardless of ownership and sphere of
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activity. However, expressed aspects determine specific features of risk management,
including financial, of such economic entities.

Financial risk management consists in identification and assessment of risks and
development of the system of measures for minimization of negative effects of risk events
which occurred. Identification of risks represents detection and documenting of all types of
possible risks of economic entities, connected with each specific transaction and activity in
general [6; 7]. Risk assessment is a scientifically based process which consists of
identification of dangers / threats, characteristics of detected threats and qualitative and/or
quantitative determination of the amount of their influence on the functioning and
development of the economic entity.

In our opinion, it is reasonable to systematize detected threats according to interests of the
economic entity like in Tables 1 and 2. The risks need to be in the spotlight both owners and
business administration.

Table 1
Identification of interests of the research object and its contractors
Degree of | Duration Nature Place of Degree of Spheres of
importance | of actions | of collision | actions |implementation distribution
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Source: created by the author.
Table 2
Identification of threats of the research object
Place Possibility | Scales of | Character | Attitude
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Source: created by the author.

Nowadays in Ukraine the interests of business owners, administration and employees
often clash that reduces the effectiveness of an economic entity and increases the number of
losses caused by negative effects of risks. Therefore, identification and systematization of the
economic entities interests become more actual and require specification. Structured interests
and threats will allow using resources of the economic entity more efficiently, developing
balanced risk management policy and creating tactical and strategic development plans.

The most important indicator that allows assessing the security of an economic entity from
threats of the environment and determining the level of financial and economic security is a
risk level that is calculated by means of specific methodological tools, which provide a
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qualitative and quantitative assessment and allow solving related specific tasks of activity
management of the entity.

Qualitative risk assessment consists in the analysis of sensitivity of financial results to
change of key parameters of activities in the conditions of uncertainty and instability of the
market, namely a risk of a deviation of actual data from planned, requiring a quick response.
Quantitative risk assessment determines probability of emergence of risks and influence of
their effects on functioning and development of the economic entity that helps top
management to make appropriate decisions of tactical and strategic nature.

In the system of measures for ensuring steady functioning and development of the
economic entity an important place belongs to minimization and neutralization of financial
risks. Development of measures for neutralization of risks covers several stages (Fig.):

1) research of the factors which influence on functioning and development of the
economic entity;

2) setting the maximum acceptable level of risks on specific transactions related to the
operating (main), investing and financing activities of the economic entity;

3) determination of the directions of neutralization of negative effects of the certain types
of project risks;

4) selection and use of internal mechanisms of neutralization of negative effects of the
certain types of financial risks;

5) selection of forms and kinds of insurance of the certain types of financial risks;

6) assessment of neutralization of financial risks.

MINIMIZATION / NEUTRALIZATION OF FINANCIAL RISKS

stages of minimization / neutralization of financial risks

Research of the . .
. Setting the maximum o Assessment of
factors which Determination . o
. acceptable level of o . Selection of forms neutralization of
influence on yisks on specific of the directions Selection and use and kinds of financial risks that
functioning and onp of neutralization of internal . .
transactions related to . . insurance of the includes the level
development of . of negative mechanisms of . o
. the operating, . certain types of of neutralization of
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internal mechanisms of neutralization of financial risks

Self-insurance (internal

Risk aversion - consists in
development of such internal
measures which completely
exclude a specific type of
financial risk (e.g., refusal of
long-term agreements,
rejection of use of the loan
capital in considerable
amounts, etc.)

Limitation of concentration
of risk - generally used for the
types of risks which are
beyond the permissible level,
namely, for transactions which
are carried out in the zone of
critical or catastrophic risk
(realized by establishing the
appropriate internal standards,
etc)

Risk sharing - based on
partial transfer of risks to
partners on specific
transactions (e.g., risk
sharing between
participants of a certain
investment project,
between the enterprise and
suppliers of raw materials
and materials, etc.)

insurance) - based on reservation
of a part of resources by the
enterprise that helps to overcome
the negative effects of those
transactions on which these risks
aren't connected with actions of
contractors (e.g., formation of the
reserve (insurance) fund of the
enterprise, creation of the target
reserve funds, etc.)

Other methods of internal
neutralization of risks
include obtaining certain
guarantees from contractors,
reducing the list of force
majeure in contracts with
partners, providing
compensation of possible
financial losses by means of a
system of penalties, etc.

Fig. Essence, stages and mechanisms neutralize financial risks
Source: created by the author.

179




[MTPOBJIEMU I ITEPCIIEKTBU EKOHOMIKH TA YIIPABJIIHHA Ne 4 (8), 2016
OIHAHCOBI PECYPCU: [TPOBJIEMU ®OPMYBAHHA TA BUKOPUCTAHHA

Within mechanisms of neutralization of financial risks, it is possible to allocate external and
internal ones. External mechanisms connected with the implementation of external insurance,
hedging (as a kind of insurance), diversification of investing and financial activities, acquisition of
additional information that will allow predicting, considering and reducing an impact of market
risks, etc. Internal mechanisms of minimization and neutralization of financial risks involve use of
such main methods as risk aversion, limitation of concentration of risk, risk sharing, self-
insurance and other methods of internal neutralization of risks (Fig. 1).

Each of these methods has its advantages and disadvantages that define the practical
aspects of use of these methods and mechanisms. In particular, external insurance is the most
widespread method which doesn't require additional time-consuming, however assumes
availability of additional costs in the form of insurance premiums; hedging allows fixing
profits at a certain level, but limiting receipts of an additional profit; diversification allows
earning an additional profit, but the wrong choice of an object of diversification is possible
and it can cause essential losses; risk aversion and risk limitation can provide a certain level
of income, but often makes impossible to obtain an additional profit. In general, the
advantages and disadvantages of each method should be considered in combination with the
specific object of a research.

Conclusions and results. Despite a large number of publications on financial risk
management, many aspects of the components of management remain a subject of long and
heated debates that led to the choice of the theme of this scientific research. Risks accompany
any activity of an economic entity, at the same time each economic entity has its own set of
individual risks. The identification and assessment of risks, detection of threats of functioning
and development of the economic entity in the context of its interests can minimize and
neutralize some of the risks that are able to cause the loss of profit (income and capital). The
author offered the systematization of interests and threats that will increase the level of
financial and economic security and minimize the financial risks. Besides, the stages of
minimization of financial risks and mechanisms of their neutralization were generalized.
Furthermore, the main problems which don't allow making a full estimation of the effects of
minimization of the influence of a certain type of risk on the effectiveness of functioning and
development of the economic entity are determined, the solution of which will become a
subject of future researches.
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THE EVOLUTION OF VIEWS ON THE PUBLIC DEBT
Mapzapuma Omensanenko
JOCJIIKEHHSA EBOJIIONII OTJISAIIB HA TEPKABHUI BOPT
Mapzapuma Omenvanenko
HCCJIEJJOBAHME 3BOJIIOIMHA B3IJISII0B HA TOCYJAPCTBEHHBIM JTOJT

An integral part of the functioning of the modern market economy in the world economy is the existence of public debt.
The article discusses and analyzes the views on the nature of public debt by foreign and domestic scientists, economists,
schools and economic theories. Also found relationship looks foreign and Ukrainian economists on the nature of the public
debt. The author studied the historical evolution of views on the importance of public debt, there was highlighted the positive
and negative consequences of its impact on the economic development of the state.

Key words: public debt, schools and economic theories, economists, national economy, economic development.

Bibl.: 24.

Hesiooinenum enemenmom QyHKyioHy8anHs cy4achoi puHKo8Oi eKOHOMIKU y C8IM08OMY 20CNOO0Apcmei € HAA8HICMb
odeparcasnozo bopey. Y cmammi po3ensHymo ma npoaHanizo8ano nociaou Ha Cymuicms 0epiicagnozo bopey 3apyoischux ma
BIMYUIHAHUX VUEHUX-EKOHOMICMIB, eKOHOMIYHUX WKl ma meopiti. Takooic 6us6neHo 63acmo36 130K noausadie 3aKOPOOHHUX
ma YKpaincoKux eKOHOMICmi@ Ha npupody Oepiicagnoz2o 6opey. Jlocniodceno icmopuuny egonioyilo noisioie Ha 3HAYeHHs
0eporcagnozo bopey, 6UOLNEHO NO3UMUBHT MA He2AMUEHI HACTIOKU 1020 BNAUBY HA eKOHOMINHUT PO3BUMOK 0ePICABU.

Knrouogi cnosa: depoicasnuii 6ope, ekOHOMIYHI WKOAU Ma Meopii, 64eHi-eKOHOMICMU, HAYIOHANbHA eKOHOMIKA, eKOHO-

MIYHUL PO3GUMOK.

Bion.: 24.

Heomoenumuim s1emenmom yHKYuOHUPOBAHUs. COBPEMENHOU PLIHOYHOU IKOHOMUKY 8 MUPOBOM XO3AUCMEE AGIAEMCS
Hanuuue 20Cy0apcmeenno2o 0onea. B cmamve paccmompenvl u npoananusuposanbl 632150bl Ha CYWHOCMb 20CYOapPCMEeHHO-
20 007120 3aPYOENHCHBIX U OMEUECMEEHHbIX YUEHbIX-IKOHOMUCINOS, IKOHOMUYECKUX WKOA u meopuil. Takoice evisigiena 63au-
MOCBA3b 832151008 3aPYOENCHBIX U YKPAUHCKUX IKOHOMUCMO8 HA NPUPOOy 20cyoapcmeerno2o oonea. Mccredosana ucmopu-
ueckas 960MOYUA 63210068 HA 3HAYEHUe 20CY0apCMBEHHO20 0012d, 6blOeleHbl NONOICUMENbHbIE U OMPUYyamenbHbie
HOCIe0CMBUs €20 6IUAHUSA HA IKOHOMULECKOEe PA3EUMUe 20CyO0apCmeaa.

Knroueswie cnosa: zocyoapcmeennvlii 002, IKOHOMUYECKUE WIKONbL U MEOPUL, YHEeHble-DKOHOMUCHIbI, HAYUOHANbHAS
9IKOHOMUKA, IKOHOMUHECKOE Pa36umue.

Bubn.: 24.

JEL Classification: H 630

Target setting. Economic thought has been considering and exploring the nature of the
public debt, its cause and effect relations almost for 200 years. But during that time any single
correct approach to the evaluation of the public debt has been created and its essence has not
been fully revealed. There are constant controversies between the representatives of different
economic schools, theories concerning the definition of the state debt: either it is a cure for
any economic system, or, possibly, a burden for current and future generations of the society.
That’s why, nowadays, in times of enhanced internationalization of the economic relations in
the world economy, particular actual become study and systematization of the theoretical
views of the foreign and domestic scientists of the public debt nature and its role for the
economy development.

Actual scientific researches and issues analysis. Problems of the public debt have been
studying for more than one century and were analyzed by many outstanding scientists-
economists, among them: R. Barro, S. Bryu, G. Buchanan, A. Wagner, K. Ditzel, K. McConnel,
T. Malthus, K. Marx, J.F. Melon, K. Ditzel, Lorenz von Stein, Adolph Wagner, J.S. Mill,
F. Modigliani, John Maynard Keynes, A. Lerner, D. Ricardo, A. Smith, Joseph Stiglitz, Lorenz
von Stein, David Hume and others. The issue of definition the public debt as an economic
element and its circumstances are investigated in the works of the domestic scientists:
Basylevych, T. Bondaruk, Z. Vatamanyuk, Z. Varanliy, T. Vakhnenko, A. Galchynsky,
V. Kozyuk, V. Kornejev, G. Kucher, V. Kudriashov, V. Fedosov, S. Juriy and others.

Uninvestigated parts of general matters defining. The scientists have not until now
completely and in duly manner generalized and systematized understanding of the meaning
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and value of public debt in the historical concept. In this article the author considered and
investigated views on the essence of the public debt of the economists and outstanding
scientific schools for the period more than 200 years.

The research objective. The primary purposes of writing this article are the debt crisis in
different countries of the world during the whole historical period of the development of the
financial and economic relations and catastrophic circumstances of their influence on the
economy. To perform system analysis of the crisis and investigation of the given by history
lessons, we should study the origin of the public debt and evolution of views about its origin
and theoretical analysis. Considerably a lot of scientists, outstanding world economists,
practitioners and theorists paid great attention to the issues of the public debt and devoted
their researches to investigation of this economic phenomena.

The statement of basic material. The first reasoned analysis of the public debt and credit
took place in the period of the English financial revolution 1688-1756, that flavored
successful implementation of the police of the government loans in England.

Thus, in the anonymous pamphlet of Daniel Defoe of 1710 the author tried to explain
ontology of the state credit from philosophic point of view describing its two main
characteristics: the first one — publicity (national character of existence) and that fact that it is
at the disposal of the Parliament (in fact, the government); the second one — availability and
continuity of the public credit functioning [2].

Jean-Frangois Melon considered that the public debt is profitable for the economical
development of the country. In his political essays the author stated that amount of the public
debt can be unlimited, and these are big amounts of the public debt that is a peculiarity of strong
economy, because insufficient monetary stock circulation leads to constant sufferings of the
citizens. Charles-Louis de Montesquieu in his turn sees only negative in presence of the public
debt. If the public credit is of the foreign origin, so only the foreigners win from receiving the
interests payments, at the same time as the taxes necessary for servicing and repayment of the
debt significantly affect the scope of redistribution of the national income [9].

Scottish philosopher of the Enlightenment period David Hume in his essay “On the public
credit” proved that fact that creation of the public debt is connected with the bonds circulation
that replace the cash and its presence bears negative influence until the moment when the
bonds are the free subject of negotiations between the economic agents, do not threaten
economic default and increase the liquidity of trading. From the other side, the philosopher
stresses in his work that the public credit leads to accumulation of people’s wealth and
transforming it into the capital, so this form of borrowing has all the disadvantages of the
paper credit. David Hume understood that constant increase of the public debt at the final
account will lead to the growth of tax burden. The scientists believed that there exist 2
variants of the events development: either people had to destroy the public credit, or the latter
would destroy the country. Presence of the public debt will lead to the national death [4].

The active member of the financial community of Isaak de Pinto supported the practice of
the public crediting. In his work “Agreement of circulation and crediting” he considers that
the public debt, naturally, definitely burden the country's economy, and at the same time
creates additional cash that can be productively be invested. Willingness of the investors to
buy the public debt and definite norm of the income depended on the level of default
availability, at which influences amount of the existing public debt and income of the state.
Risks calculation had definite difficulties because of the uncertainty of these tools and high
probability of the public debt growth as a result of military expenses growth (more planned).
The first ranked issue became trust to the government, its honesty and integrity.

As a staunch supporter of the advantages of the public debt was also the first secretary of
the US Treasury — Oleksandr Hamilton. He stated that the public debt if its amount is not
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excessive, is a national “blessing”, as it gives the possibility to use temporary free money at
any moment and creates for the government new additional capital [9].

Views of the outstanding economists and the economic schools at the public debt of the
first and the second half of the XIX century differed a lot. Thus, the representatives of the
classic political economy in the their researches and conclusions in vast extent relied on the
publication of Adam Smith “An Inquiry into the Nature and Causes of the Wealth of Nations”
dated 1776. Their ideas became popular and were spread in the first half of the XIX century,
at that time , when within 60 years before the First World Ware the German economists made
their powerful contribution to the development of the theory of the state finances.

The British economic classic schools: Adam  Smith, David Ricardo,
Thomas Robert Malthus, John Stuart Mill supported the view that the public debt is a negative
phenomenon, as it hinders the economic progress. The problem of the state debt the British
considered briefly, not paying considerable attention to it. In contrast to the latter, the German
economists: Karl Ditzel, Lorenz von Stein, Adolph Wagner analyzed the issues of the public
debt performing differentiated analysis, that flavored the increase of the efficiency level by
the governments of the debt financial resources.

Adam Smith — the representative of the British classical school investigated the issue of
the public debt in the third part of the final part of his main work “An Inquiry into the Nature
and Causes of the Wealth of Nations”. Taking into account his considerations, Adam Smith
followed the negative point of view if the issue concerned the public debt. The economist
stated that “increasing of great debts which at that time suppress and in long-term perspective,
more likely, will destroy of the nations of Europe, and they are always nearly performed by
the same way” [12]. As the majority of the economists of the XIX century Adam Smith
considered, that the public debt was necessary, mostly for financing the military actions, and
he investigated if it was obligatory to finance the wars on account of taxes or credits. The
scientists criticizes the easiness with which the government can lend financial resources and
put the burden on the loan servicing on future generations, because in the final case in
combination with the difficulties of implementing new taxes or increase of the existing ones,
such situation can lead to economic crisis, non-ability to service the debts, currency
devaluation and in general bankruptcy of the country. Tax burden on feudal lords and
capitalists will increase, that means that the first tax payers will not be able to support and
improve industrial productivity, and the others — will transfer their activity abroad through the
income decrease from the capital [12].

Evolution of the development of the public debt in his main scientific research Adam Smith
described having investigated the circumstances of the failed policy in the field of the public
credit. Thus, the government borrows the financial resources creating the special fund for
providing repayment and servicing of the public debt, but when the latter was not able to perform
its functions the loans became more popular from providing or secured by a special fund.

Adam Smith’s comments concerning that the borrowed capital state taxing withdrawals
financial resources from the production process became the grounding of the doctrine of Jean-
Baptiste Say in the first half of the XIX century who saw the difference between two
borrowers: the state and the individual when the latter borrows the financial resources for
productive use. That’s why the public debt has sense only by directing the borrowed resources
by the sate in the investment sphere of the actual economy [11].

The next economist and at the same time the follower and the opponent of Adam Smith, who
investigated the problem of the public debt, was David Ricardo. In “On the Principles of Political
Economy» the outstanding economist of those times considered, that the public expenses should
be limited in such a maximum extent as it is possible. Though David Ricardo didn’t consider the
difference in expenses financing either on the account of borrowings, or on account of the taxes.
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But the economist doesn’t support the practice of the public debt in general, because to his mind
the crediting system makes the population less economical and lean.

David Ricardo submits the sample of financing military expenses in amount of 20 million
pounds by three means: direct financing through the taxation system; debt financing on terms
of return yearly 1 million pounds with 5 % yearly rate of debt servicing and creation the
special fund (its filling on account of additional measures of the state and achieving the
necessary sum). Ricardo gives to the first means of financing of not envisaged state expenses
and he has negative point of view concerning the financing on account of increasing the
public debt. The tax payers in their majority are likely to consider that it is less burden on
account of the taxes to repay and service the public debt within not defined period as it is to
cover the expenses once. D.Ricardo created “the equivalence theory” according to which the
financing of the budget deficit, independently from that fact if it implemented on account of
the loans, or taxes increase, doesn’t influence the behavior and level of the economic agents
welfare, because the latter perceive the taxes and loans equivalently. Thus, by “equivalency
theory”, increase of the public debt will not lead to the decrease of the production amounts
and employment level increase, because the tax payers awaiting the increase of the tax burden
will economize with the purpose to service constantly growing debt [10].

As the addition to “the equivalency theory” became worked out by the American
economist-theorist Roberto Barro “the neutrality theory” of the public debt. According to the
latter one, replacement of the current tax payments on government debt, or vice versa doesn’t
lead to the changes in the amounts of consumption, investment and level of the interest rate of
prices, because the relative maternity of the resources as a result of their replacement between
the generations take place [1].

Less critical by investigating the essence and necessity of the public debt was Thomas
Malthus, who considered that on the account of the debt financing one could reach the increase of
the aggregate demand. The scientists believed that the employees of non-industrial sphere,
soldiers, sailors, the servicing staff exist on account of the taxes, but they create the expenses
flavoring the achieving of the full employment in the economy. It is the public debt that provides
their servicing. But T.Malthus envisages as well the catastrophic circumstances of the big
amounts of the public debts, that is why it is necessary to provide the stability of the public debt,
providing the opportunities for its further growth. Increase of the public debt amounts leads to the
tax burden increase, and excessively high taxes could lead to the production processes recession,
unemployment growth, devaluation of the national currency, and on the final stage there will be
an impression of the government non-ability to perform its debt obligations [6].

The next economist experienced more than two decades of the actual economic growth
without military state. We’ll speak about the researches of John Stuart Mill, who observed
downward trend of the public debt, while during the economic growth in the country, the
government expenses were not increased with such rate as the capital and population amount.
Views of J.Mill are similar to the study of A.Smith. In part seven of the book 5 “Principles on
the political economy” the political economist stresses on the negative influence of the debt
on the economy through increase of the prices level on tax burden on the working layer of the
population. One of the disastrous consequence of the debt financing the scientist considers
possible depression or crisis. He follows the views of A.Smith that increase of the tax burden
at a final stage will be ended by the war or other emergency.

At the same time J.Mill allows the use of the public debt in three following cases: an overflow
of the foreign capital in the world general savings; the capital for investment when by
preservation of the financial resources they will be spent in non-productive way; in case when the
savings increase will lead to the profitability decrease. The government can yearly accumulate
these new savings not having the negative influence on the employment level and salaries of the
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workers. Such available for the government capital is the limit of the public debt financing.
Credits within the defined by the settlements limit, by J. Mill, can be useful for the working class
because they provide the creation of new working places in the military sector.

As problematic J. Mill considers the process of the public debt repayment. The scientists
allowed the possibility of simultaneous repayment of the debt by means of the property
taxation, but as the easiest way he considered gradual settlement of the obligations on account
of surplus income. The political economist doubted the thought that the definite amount of the
public debt is desirable and in it essence cannot be changed as a tool of investment for savings
the poorer and less experienced part of the society. The only advantage of the investments in
the state funds the economist considered to be the state guarantee which is based on the
obligatory taxation [8].

Let’s proceed with the evolution considering for the public debt by the representatives of
the German economic thought. It should be noted that during the reforms at the beginning of
the XIX century the studies of Adam Smith were very popular, especially after the defeat of
Prussia in 1806.

Karl Ditzel as the founder of the German school invented the new theory concept of the
public crediting. In his work “System of government loans” the economist states that the
progress in sphere of intellectual and moral wealth of the developed countries of Europe in
those times were the result of the process development of the state crediting. K. Ditzel tries in
his researches to know the true macro economic importance of the state crediting having
considered the economic activity as an element of the general activity. As the starting point of
the economist’s considerations arose the issue of high rates of the economic growth in
England in the last decade of the XVII century in parallel with simultaneous growth of the
public debts. Karl Ditzel stresses on the importance of the financing on account of the sate
credit not only of the emergency expenses (wars), but as well on account of profitable state
measures, investment projects that provide the growth of the private savings.

In contrast to the thoughts of A.Smith the German economist proposed the thesis about the
following his consideration: the national economy and population will be more wealthy and
prosperous in case of significant ratio of the interests payment on governmental bonds in
general amount of the state expenses, but such statement concerns exclusively the healthy
national economy with the efficient and appropriate governmental management. As a prove
K.Ditzel offers the following arguments:

- the purpose of the state financing of the crediting is aggravation of inexhaustible fund of
the nation for practical simultaneous use of the financial resources or for stimulating the
production start of the necessary products;

- use of the public crediting for financing material purposes (of the military character,
infrastructure) or non-material ones (education, court system, administrative reforms,
ownership rights and personal safety) stimulates the increase of the employment level, and
that means the additional national profit will generate the additional economy;

- state bonds are the most credit available tools of the investments, but the private
investor in case of arise more profitable possibility of investing, will be able to sell them;

- no need to accumulate reserve funds in case of emergencies arise by means of
preserving of the part of the national product ( products preservation produced on account of
the taxes, appropriated by the government), instead of this is suggested the possibility to
accumulate the national wealth on account of the reserves use;

- problems with the debt repayment and the rates on account of tax burden will be not
available until that time when the national economy has high rates of the economic
development, and withdrawal of excessively high taxes (for repayment of the public debt) are
not to be confirmed [3].
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Lorenz von Stein — famous and outstanding philosopher of the Wien University became
the founder of the science of the governmental management and follower of K. Ditzel. Stein
states that each debt financing of the state expenses is not damaging only in case of the
resultative growth of the labor productivity, that should cover and service the debt. The
economist differs the direct and indirect productivity of the public debt. In the first case
financing into the state enterprises take place, profitability of which are higher the expenses
for the debt servicing, Bin the other cases — financing of the projects from which the economy
on account of the productivity growth will generate tax flows sufficient for the debt servicing.

Stein is famous by his expression about the public debt where he follows such point of view
that if the state does not have the public debt, then it considers not in full amount about its future
or demand too much from the modernity. Thus, after the Great Depression 1873 — 1874 Lorenz
von Stein understands the danger of not appropriate use of the public loans with the purpose of
providing the common use. By appropriate and efficient use of the public debt it should: provide
the growth of the productivity of the national economy, and, i.e., tax flows sufficient for timely
and complete servicing of the additional public debt; accumulate, preserve and insure savings of
the population, as well distribute the debt burden between the generations [3].

The most famous between the German economists of those times was Adolph Wagner, who
strongly criticized the classic political economy and paid great attention to the analysis of the
state expenses. The latter the scientists divides into two categories: these that are covered on
account of the taxes and those that are financed on account of the state bonds, making the
parallels with the main and working capital in business. Wagner divides expenses into common,
capital and extraordinary ones. The first ones should be financed on account of the taxes and
charges, otherwise there will be the chronic budget deficit. The financing of the second group is
possible on account of additional income of the state budget or the state credit, use of the tax
income means that the state deprives the public sector from the working capital.

In general, the economist under the upper limit of the crediting states the financing
covering on account of the expenses of the public debt that leads to increase of the profit or
economy of the state expenses in future budget years , simultaneous not envisaged expenses
in cases of wars or force majeure. Adolph Wagner defines three sources for creation of the
public debt: inner capital of the national economy, foreign capital and domestic capital that
are withdrawal from the private use with the production purposes. Only developed countries
have sufficient big reserves of the domestic capital, in its turn, the foreign debt financing is
more favorable because it gives the possibility to increase the total amount of the capital in
the national economy. Use of the third source of financing is not favorable because of the
capital withdrawal out of the sector of the private productive use. In such case to the point of
Wagner is better to increase the tax burden. The economist states that in both cases financing
on account of taxation or lending, the present generation will have to bear the burden and the
expenses from the point of view of consumption [3].

The Marxists approach also takes not the last role on issues of studying the role of the
public debt in the system of the state financing and its circumstance — the public debt.

In his first volume of “Capital” Karl Marx considers the public debt as one of the
powerful tools of the primary capital accumulation. The scientists states that arise of the
public debt, so-call national debts, is connected with the production period, especially with
the period of colonialism, sea trade, wars. The public debt as alienation of the state,
independently of the form of ruling, either it is despot, republic or constitutional, marked the
beginning of the capitalism era. Karl Marx in his scientific research states that from all the
national treasure of the country only such part as the public debt is in collective ownership of
the nation. Thus, the more wealthy the nation is, then the bigger are its debts amounts.
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Thus, the public debt transforms “fruitless” money into the capital. The state creditors
transform the loan resources in to the state bonds with high liquidity. Big banks with the
national names promoted public money. Thus, founded in 1694 Bank of England that credited
the government for 8 % of yearly rate and at the same time had the authorities to emit money
from the same capital for the population. Process of crediting and availability of the public
debt became the grounding for establishing the class of the fantasists, brokers, stock brokers,
bankokrates and rantiers.

It can be followed from the work of Karl Marx that the international credit system arose
just from the public debt. And the modern system of taxation became the necessary condition
for the functioning of the national crediting, because the national debt as an addition to the
state income should cover yearly interest payments. Credit financing gives the possibility to
the government to cover the emergency expenses immediately but this leads to the growth of
the tax burden. Thus, increase of the taxes as a result of the debts accumulation leads to such
situation that the government has to take the new credits for covering new emergency
expenses. That’s why the taxation system and the state debt are interconnected and they grow
automatically in the progress. First opened system of the state crediting in the Netherlands
had the destroying influence on the employee because it held it in the frames of humility,
economy, hard work and permanent employment, and from the other side it was characterized
by better system of safety.

In total, by issuing the state bonds the state finances its expenses, and the interests on the
debt servicing pays from the taxes. From the point of view of Karl Marx, funds received as a
loan, the government mainly spends for non production purposes, the key role by this belongs
to the military expenses. Such were big debts of England in the XIX century accumulated as a
result of several wars. As well the state bonds to the point of view of Karl Marx are associated
with the capital which doesn’t exist contrary to the private securities, except the cases of their
use for production purposes [7].

At the end of the XIX century and already at the beginning of the XX century the
economists of Anglo-Saxon and French speaking scientific society came to the conclusion
that envisages the financing of nor foreseen and emergency expenses on account of taxation at
the moment of the demand to cover them.

By studying the main thoughts of the modern schools and the theorists two main directions
can be determined that gave controversial characteristics of the phenomenon of the public debt:
classic economic school of the political economy considers the debt as a burden which
negatively influences on the economy, because it is put on the generations in future and the
accumulation leads to the debt crisis. But the Keynesian theory says that it is not correct to look
through so directly the issues of the public debt shifting to the population. Thus, Abba Psarchia
Lerner defines both internal and external debt. The internal debt burden can be considered as a
burden because payments for the population servicing it pays “for its own”, because this money
are returned to them as to the owners of the state bonds. Justification of the external debt
availability is possible by using it for the financing of the capital expenses of the state, their
efficient implementation will provide increase of the national income, sufficient both for the
interests payment and for the profit growth of the state and the population.

John Maynard Keynes stands for the creation of the budget surpluses for liquidation the
public debt in the period of flourishing. In general, the scientists had quite conservative
approach to the availability of the public debt which laid in the protest concerning the financing
on account of borrowing the current costs, because it is tantamount to intention creation of the
budget deficit. Out of the contributions of Keynes and other Keynesian economists the
alternative approach to the public debt was defined. The approach is based on the idea that the
public debt can’t be considered equal to the private one. Sovereign states have the right to create

188



[MTPOBJIEMU I ITEPCIIEKTB EKOHOMIKH TA YIIPABJIITHHA Ne 4 (8), 2016
OIHAHCOBI PECYPCU: [TPOBJIEMU ®OPMYBAHHA TA BUKOPUCTAHHA

so much money how much they need to pay for the resources which they’d like to buy in the
private sector. In the present situation a lot of the scientists consider that the problem of the
public debt should be solved by increasing the rate of the economy growth. It is believed that
high rates of the growth can be received by means of the economy freeing from “the
intervention” of the state which will flavor to the decrease of the public debt and deficit. Higher
rates of the growth can be achieved due to supporting constant and significant part of the public
debt. If any state supports its economy on the borrowings not conducting any stimulating
actions for the economic growth, this is the peculiarity that the state operates not efficiently and
high level of speculative attacks can lead to the debt crisis [19].

James McGill Buchanan considered that the public debt presents itself the burden for future
taxes payers because current loans only allow to delay the expenses financing in time.
Additionally we have the economic value of the loans, because the borrower should pay high
interests for submitted possibility to increase the consumption today. Payment of interest savings
negatively influences on the national wealth because using the loans for financing the growing
expenses constantly decreases the living standards of the borrower in future. If the loans have got
the value, that doesn’t mean that they not desirable, because the debt allows to the economic
entities to reach higher level on the utility curve. But this concept doesn’t concern the public debt.
Though at the beginning J.M.Buchanan considered the public loans for financing the capital
expenses to be appropriate, later he changed his point of view because the majority of the state
expenses are not capital by their nature. The scientists equals the public debt to the private one but
at the final stage he doesn’t consider the debt finances to be useful for the society [13].

Robert Barro in the 1970-s states that fiscal Keynesian policy is extremely non-efficient
mechanism because increase of the financial expenses that are financed by means of issuing
the debt are compensated by increase of the private savings, and the economic agents are
awaiting growth of their future tax obligation necessary for the debt repayment [13].

In the modern economic schools the terms “the debt” and “the deficit” quite often are
considered to be interchangeable. The deficit presents itself the difference between the flows
of the state expenses and income in the current year. The public debt is not repaid state
securities issued for the financing of the previous year budget deficits. In case of surplus the
amount of the public debt is decreased. The base theory of the public debt states the growth of
the state budget deficit means need growth in loan funds, withdrawal from the private sector,
the latter by this receive the loans from the international investors or the citizens of the
country. In other words such situation arises when the government starts to compete with the
private borrowers that leads to the growth of the interest rate [5].

In the modern monetary theory the public debt is investigated as “the private wealth”, and the
interest rate — as “the private income”. Total public debt actually presents itself only expressing
the accumulated in the past budget deficits. Covering of the budget deficit on account of the debt
obligations has the positive character because the financial resources are directed into the private
sector that allows to preserve appropriate level of the demand for the products and services to
provide the income growth, and at the final stage will lead to much faster accumulation of the
financial assets than by non-deficit budget and the debt non availability [14].

The new Keynesian paradigm is based, in the point of views of the modern monetarists, on
the following false statements: firstly, the state borrows for the expenses financing; secondly,
there exist the fixed proposition of the savings available at any period of time; thirdly, the state
taking the loans from this fixed proposition, flavors the creation of the competiveness by the
private borrowers which leads to the interest rate growth. Modern monetary theory is grounded
on the following positions: firstly, the savings are the function of the national income and
cannot have the fixed evaluation at any period of time because the governmental expenses
stimulate the economic activity, growth of GDP and national income, thus, the savings growth.
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Secondly, the borrowings of the private sector don’t depend on the fixed proposition of the
savings (new Keynesian model envisages that the bank is capable to credit if it has appropriate
sum of funds, at the same time the monetary theory says about the possibility to receive by the
banks financial assets from the reserves of the central bank). Thirdly, if there is the budget
deficit on the cash market there arise the following situation: the government on the account of
performing the procurements actually put into force the rank of the agreements, which in its turn
leads to the increase of the bank reserves growth every day. Thus, the banks try to get rid of the
reserved stocks decreasing the interest rate on the credir market [14].

The outstanding economists of the XXI century Gregory Mankiw as well conducted the
researches in sphere of the public debt that were grounded on the debt burden for future
generations. The public debt in long-term period will lead to the decrease of the accumulated
capital and increase of the external debt. In its work “The economics” the following researches
R. Campbell, R. MacConnel and Stenly L. Brues equal the state debt to the public debt that
includes the financial assets of the economic agents of the market and leads to the demand
growth and the price increase of other assets. The scientists consider that the debt cannot be the
factor through which the country can become the bankrupt, as well don’t define it as the burden
for future generations. To avoid the danger of default is possible by means of refinancing the
debt, growth of the tax burden or cash emission, which concerns the internal debt. The external
debt is actually the burden for the economy because the debt repayment and servicing mean the
transfer of the part of the part of the country to the foreign creditors [22].

The active supporter of the state intervention in the economy, the scientist-theorists of the
modernity Joseph Stiglitz should be mentioned. The Nobel laureate stands against the
decrease of the budget expenses (strict budget economy) in the conditions of the crisis,
because in the contrary exacerbation of the crisis processes, decrease of the effective demand
and levelling of the economic growth will take place. Only following the strategy of the
economic growth the state will be able to renew the ability to repay the debt obligations, to
decrease of the interest rates and to create new investment projects. Thus, by the study of the
scientists deficit financing by the government of its programs on account of increasing the
amount of the state debt is possible [23].

Having considered the views of the foreign scientists, economists, economic theories Po3-
[UISSHYBIIM TOTJISIIM IHO3EMHUX HAaYKOBIIIB, €EKOHOMICTIB, €EKOHOMIYHUX TEOpii Ta wmkii, and
schools we’ll come to the analysis of the domestic theorists and practitioners. But it should be
noted that the views of the Ukrainian scientists are not limited by the use of the world popular
theories of the political economy of the XVII-XVIII centuries.

Content and nature of the public debt bears the controversial character among different
scientists — economists of Ukraine. Let’s investigate the views of the domestic economists
that differentiated among them by different peculiarities of the public debt.

So, V. M. Fedosov, V. A. Stepanenko and V. M. Sutormina in the book “The State Finances”
consider the public debt as the sum of debts under issued not repaid internal loans, taking into
account the sum of the financial obligations of the country concerning the foreign investors as of
the definite date, so the debt of the country is combined with the external debt of the private
sector. As well the authors differ the term of the productive and non-productive use of the state
loans, by the first directing the credit is used as a capital, in other cases the cas serves in rile of the
payment means [24]. Private debts are not considered by defining the essence of the public debt
such domestic economists as Z. [. Vatamanuyk and S. M. Panchyshyn, who treat the public debt
as a combination of issued but until that time not repaid state loans with the interests for use that
should be paid until the defined date [20]. As well it also should be noted that usually the interests
are not considered by treating the essence of the public debt.

Similar definitions of the term “the public debt” are given by the Ukrainian economists as
V. P. Kudriashok and V. V. kozuyk that consider by the determination of the public debt
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combination of the emitted debts (with interests payment — in definition by V. V. Kozuyk),
taking into consideration guaranteed public debt [21; 20].

By T. G. Bondarchuk: “the public debt is a total sum of the sate debt which is composed
by all issued and not repaid debt obligations of the state including the state debt obligations
that come into force as a result of the issued guarantees under the credits, or the obligations
atht arise on the base of legislation or the agreement” [16].

Quite in narrow sense the public debt is characterized by V. D. Basylevych in his
treatment because the latter considers it from the side of “the accumulated by the government
sum of borrowed funds for deficits financing of the state budgets” [15].

The most completed and the most grounded, to our point of view, consideration of the public
debt is composed of the definition the public debt by T. P.Vakhnenko: “this is the sum of the
financial obligations of the general governmental sector of the state regulation having the forms of
agreements concerning repayment the involved funds (received goods, works execution, services
providing, etc.) and payment of the interests (or without such payment)” [18].

Conclusions and suggestions. We can summaries the brief contrast of the views and
opinions sources as for the consideration of the public debt and understanding its essence.
Already at the end of the XVII century the representatives of the world economic thought
discussed the public debt as a toll of financing the emergency expenses. The public debt was
considered as possible cure from the problems solving of the state finances. Political economy
was created simultaneously with its object of the analysis, going by steps of creating paper
money and caused as a result of it financial revolution.

Notwithstanding the fact that about the negative and positive side of the public debt
availability one started to speak already in the XVII century , in any case more based views
and theories concerning the definition of the public debt essence and its determination for the
economy development are related to the period of the existence classic and the Keynesian
schools of the political economy.

And no matter how much the scientists will speak about the public debt, we understand,
that nowadays it is an indivisible tool in combination with the mechanisms that provide the
economic growth and the development of the world economy. It is impossible to avoid the
public debt, it has both negative and positive features. Approaches of many but all scientists
were analyzed in the article. All views are noteworthy and should be considered. Already for
some centuries the scientists-economists having accepted the public debt as an economic
phenomenon, closely connect it with the processes of the modern globalization and
internationalization of the world economy, and are looking for the approaches to define the
public debt with the main aim: to provide the most efficient its use with the least losses for the
economy and the society. Understanding of the debt essence flavors finding the methods of its
rational use with the advantages for the economic agents and the state.
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COBPEMEHHOE COCTOSHME U IEPCIIEKTUBbBI PABBUTUSA ITYBJINYHO-
YACTHOI'O TAPTHEPCTBA B YKPAMHE: YYETHBIA ACIIEKT
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CURRENT STATE AND DEVELOPMENT PROSPECTS OF PUBLIC PRIVATE
PARTNERSHIP IN UKRAINE: ACCOUNT ASPECT

Cmamms npucesuena 0ociiodcenHo ocoonueocmetl QYHKYIOHy8anHs nyOIiYHO-NPUSAmMHO20 napmuepcmea 6 YKpaini.
YV npoyeci oocnioocenna eusueno cyuacnuii cmamn npoexkmie nyoOnuHO-RPUSAMHO2O napmuepcmea 6 YKpaiui, a makodic
3’AC068aHO OCHOBHI NePewKoOU Ma NEPCREKMUBU PO3GUMKY NYyOUHO-npueamno2o napmuepcmea 6 Yxpaini. Oxapakmepuso-
6AHO YUHHY 3AKOHO0A8Yy 0A3y, WO pe2ynoe RUmants y cgepi peanizayii npoekmia ny6niuHO-NpUBamMHO20 NApmHepcmsa.
Buoineno npobnemu, sxi nepewkooicaioms GNpoBaoNCeHHI0 NPOEKMI6 nyoOniuHo-npueamnozo napmuepcmsa 6 Yrpaini, ma
0XApaKmepu308aHo HANPAMU YOOCKOHANEHHs! 0ONIK08O-AHANIMUYHO20 3abe3neyents peanizayii npoeKmie cyCcninbHo2o 3Ha-
YeHHsl 8 MeXHCax NyONiYHO-NPUBAMHO20 NAPMHEPCMEd.

Knrouosi cnosa: nyoniuno-npusammne napmnepcmeo, 0epicasHo-npusamue napmuepcmeo, napmuep, 002060pu, y200a
npo po3nooin npooyKyii, cucmema 6yx2aimepcbko2o 0OniKy.
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Cmamus nocesujena uccie006anuio 0cobenHocmerl GyHKYUOHUPOSAHUs Ny OIUUHO-HACMHO20 NapmHepcmea 6 Yxpaure.
B npoyecce uccneoosanus usyueHo cogpemennoe CoCmosHue npoeKkmos 20cyO0apCmeenHo-4acmHo20 napmuepcmea 8 Ykpau-
He, a MAaKoice GbIACHEHbI OCHOBHbIE NPENAMCMEUs. U NEPCHEKMUSbL PA3GUMUs 20CYOapCMBEHHO-4ACIHO20 NAPMHEPCMEa 8
Yxpaune. B cmamve oxapakxmepusogana Oeticmeyiowas 3akoHoOamenbhas 6asa, KOmopas pezyiupyem 8onpocul 6 cgepe
peanuzayuu npoeKmos 2o0cyoapCmeenHo-4acm1o20 napmuepcmsa. Buidenenvt npobnemvl, KoOmopbvle npensmcmsyiom eHeo-
PEHUIO NPOeKmos 20Cy0apCmBeHHO-4ACMHO20 NAPMHEPCmMead 6 YKkpaune, u 0Xapakmepuz06anbl HanpagileHs Co8epulencm-
6068AHUSL YUEMHO-AHATUMUYECKO20 00ecneuenus: peanu3ayuy NPoeKmos oOWecmeeHHo20 3HAYEHUs 6 PAMKAX NyOnuuHo-
4acmHo20 NapmHepCcmeada.

Knrouesvie cnosa: nybruuno-uacmnoe napmuepcmso, 20cyoapCmeeHHo-4acnmuoe napmHepcmeo, napmuep, 002060pbl,
coenauienue o0 pazoeie npooyKyuu, cucmema 0yxeaimepckoz20 yuemd.
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The article is devoted to investigation of the functioning of public-private partnership in Ukraine. The study examined
the current state of Public Private Partnership in Ukraine, and found the main obstacles and prospects of development of
public-private partnership in Ukraine. The article describes the current legal framework governing the implementation of
projects in the field of public-private partnership. Highlight the problems that hinder the implementation of Public-Private
Partnership in Ukraine, and characterized directions of improvement of accounting and analytical support projects of public
importance within public-private partnership.

Key words: public-private partnerships, partner agreements, an agreement on production sharing, system of accounting.
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ITocTanoBka npo6aemu. [1yonigyHO-IpUBaTHE MAPTHEPCTBO € OJHIEIO 13 CydacHUX (Hopm
BEJICHHS O13HECY B yMOBaX JUHAMIYHOI'O PO3BUTKY €KOHOMIkM KpaiHu. OcHoBow ais dop-
MyBaHHS MyOJI1YHO-IIPUBATHOTO MAPTHEPCTBA € PO3MO/UI 3aBJaHb MIXK JEpKaBHUM 1 IpUBAT-
HUM CEKTOpaMHU TaKUM YMHOM, 100 CIUTHHE MiMPUEMCTBO 3a0e3neuyBano 0 eheKTUBHY pe-
anizaliio 3aBJaHb Ha Oyaro cycnuibcTBa. [IpuBaTHUN mapTHEp Mae HAa METI 3a/10BOJIBHUTH
CBOT MOTpeOH B OTPUMAaHHI MaKCUMAaJIbHOTO NMPUOYTKY BiJl 3A1MCHEHHS AISUIBHOCTI, MyOuiy-
HUH MapTHEp, y CBOIO Yepry, Ma€e Ha METi, BUKOPUCTOBYIOUH BC1 3aCO0H, SIKUMU BIH BOJIOJIE,
3aJI0BOJIbHUTH MAaKCHUMaJIbHUM YMHOM CYCHUIbHI NOTPEOH y pe3yibTari 3A1MCHEHHS TisSIbHO-
cti. Tomy 3aramom came myOJiYHO-TIPUBATHE MAPTHEPCTBO MA€ HA METI IOCATHEHHS MaKCH-
MaJbHOTO CYCHUIBHOTO e(eKTy Ha KOMEpILiiHii ocHOBL. TakuMm YMHOM, TaKy OpraHizauiro
O13Hecy i po3IiIaaTH, 3 OJHOTO OOKY, K IHCTPYMEHT JJIsl PO3BUTKY 1HPPACTPYKTypH Kpa-
iHH, 3 1HIIOTO OOKY, SIK COCiO HaJAaHHS rPOMajTHAM MEBHUX MOCIYT.

3a JaHUMU LEHTPAIBHUX Ta MICIEBUX OPTaHIB BUKOHABYOI BJIaJM B YKpaiHi CTAHOM Ha
I ciuns 2016 poky Ha 3acagax AepKaBHO-TIPUBATHOTO TMApPTHEPCTBA peali3ye€ThbCs
177 npoexTiB (yknaaeHo 146 noroBopiB KoHIecii, 31 10roBip mpo COUIbHY IISJIBHICTE). Pa-

© Pyneituyk C. B., 2016
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30M 3 IIMM 3a JaHuMu Jlyrancbkoi oOnaepxaaMiHicTpalii 6 MpOeKTIB, 0 pealli3yloThCs Ha
3acajax Jep>KaBHO-IPUBATHOTO MAapTHEPCTBA, 3HAXOAATHCS Ha TEPUTOPIi, HEMIIKOHTPOJIbHII
YKpalHChbKIN BIaji, a caMe MPOEKTH B TakuxX cdepax: MOILIYK, pO3BiIKa POJIOBUI] KOPUCHUX
KOIaJMH Ta iX BUI00yBaHHS — 2; 301p, OUMIIEHHS Ta PO3NOAUICHHS BoaAU — 3; 1HIi — 1 [5].

VY 3B’s13Ky 13 3a3Ha4eHUM, 1H(OpMAITiS 010 CTaHy pearizallii 3a3Ha4eHUX MPOEKTIB BIICY-
THS, TOMY BOHH HE BPaXOBYIOTbCS Y HaBEJICHHUX JaHUX. 3a3HaYCHI IPOEKTU Peali3yloThbcs B Ta-
KHUX c(epax rocrnoapchbkoi MisUIbHOCTL: 00poOaeHHs BiaxoaiB (112 mpoekTiB, 110 CTaHOBUTH
63,2 % Bin 3araJibHOi KUTBKOCTI); 301p, OuMIIeHHs Ta po3noiuieHHs Boau (30 MpoeKTiB, 110
CTaHOBUTH 16,8 % Bix 3aranbHOI KUTBKOCTI); OyIBHHUIITBO Ta/a00 €KCIUTyaTallis aBTOCTpa, JI0-
pir, 3a1i3HULIb, 3TITHO-MIOCAJKOBUX CMYT Ha a€pOJpOMax, MOCTIB, IIJIIXOBUX €CTaKa/l, TyHENIB 1
METPOMOJIITEHIB, MOPCHKUX 1 PIYKOBUX MOPTIB Ta iX HPpacTpykTypH (16 mpoeKTiB, 1110 CTaHO-
BUTH 9,0 % BiJ 3arainbHOT KUIbKOCTI1); BUPOOHUIITBO, TPAHCIOPTYBAHHS 1 MOCTayaHHs Tera (6
MIPOEKTIB, 110 CTAaHOBUTH 3,3 % Bij 3arayIbHOI KUTBKOCTI); BUPOOHHUIITBO, PO3MOALIEHHS Ta MOC-
TayaHHS €JNeKTPUYHO1 eHeprii (5 mpoekTiB, 1o cTaHOBHUTH 2,8 % Bl 3arajbHOi KUIHKOCTI);
YIPABJIIHHS HEPYXOMICTIO (2 IPOEKTH, 110 CTaHOBUTH 1,1 % Bix 3arajibHOT KUIBKOCTI); TOMIYK,
PO3B1JIKa POJIOBHIL] KOPUCHUX KONAJIMH Ta iX BU00OyBaHHs (1 mpoekr, mo cranoButs 0,6 % Bin
3arajibHO1 KUIBKOCTI); TYpU3M, BUIIIOYMHOK, peKpealis, KyJbTypa Ta ciopT (1 mpoekr, 1o crta-
HOBUTH 0,6 % Bin 3aranbHOI KUTBKOCTI); 1HIII (4 TPOEKTH, 10 CTAaHOBUTH 2,6 % BiI 3araibHOi
KkibkocTi). Cri 3a3HaUnTH, 1110 3Ha4YHA YaCTHHA MPOEKTIB peasi3yeTbes Ha Teputopii [TonTas-
cekoi (113), Mukomnaisebkoi (15) Ta Onecbkoi (14) obGmacreit. B ocHOBHOMY 11€ TPOEKTH Yy che-
pax HaJaHHS >)KUTIOBO-KOMYHAIBHUX MOCIIYT, TAKUX SIK 301p, OUUILIEHHS Ta PO3MOILICHHS BOAU
Ta MOCIYT 31 300py/BUBO3Y 1 yTHii3anii HOOyTOBUX BIAXOIIB [5].

Takum 9yMHOM, 32 Cy4aCHHX YMOB BeJIeHHs O13HeCy g YKpaiHu € aKTyalbHUM (YHKITI0-
HYBaHHS Ta PO3BUTOK MEXaHI3MY IPUBATHO-IIYOJIYHOTO MMapTHEPCTBA, OCKUIbKU JOCBII pO3-
BUHYTHUX KpaiH y cdepi myOsiyHO-IPUBATHOTO MApTHEPCTBA BKa3ye Ha MEBHI IepeBaru wiei
dbopmu opranizaiii 0i3HeCy IMOJ0 peari3allii MPOEeKTIB Ha 0aro CycrmiibCTBa: OaraTopiaHUMA
XapakTep CHIBIIpalli, pO3MOJAUI PU3UKIB MDK NapTHEpaMHu, BUHAropoja 3a 3A1HCHEHY Hislib-
HICTh TOIIO. ToMy BapTO OUIBII INIMOOKO AOCTIIUTH NMUTAHHS, [TOB’s13aH1 3 PO3BUTKY MEXaHI-
3My MyOJIIYHO-IIPUBATHOTO MAapTHEPCTBAa B YKpaiHl Ta OOIIKOBO-aHAJITUYHUM 3a0e3IeueH-
HSIM YIIPaBJIIHHS POEKTaMHU Ha OCHOB1 TAKOI'O0 MEXaHI3MY.

AHaJi3 ocTaHHiX q0c/aiTKeHb i nydaikaniii. OcoOIMBOCTI MEXaHI3MY Ta PO3BUTKY ITy0-
JIYHO-IIPUBATHOTO MapTHEPCTBA B YKpaiH1 TOCIIHKYBAJIU Y CBOI Mpalix Takl BITYU3HSHI Ta
3apy0OikHi BUeH], sk B. 10. 'apbapunina [1], YO. 3. dpauayk, H. B. Tpymkina [2], T. A. 3asip,
B. JI. ’KaxoBcbka, O. 1. JIskonenko [3], B. I1. 3Bonap [4], b. KopOyc (Korbus B.), T. Cpoxoin
(Srokosz T.), M. Baxunsik (Wawrzyniak M.) [6] Ta iH1II1.

BuainenHs He BUpilIeHMX paHillle YacTHH 3arajbHoOi mpodJjemu. Hezpaxarouu Ha ic-
HYIOUHMH HayKOBHUH OpOoOOK y cdepl myOniyHO-IPUBATHOTO MAapTHEPCTBA, 3AIUIIAIOTHCS He-
JOCTAaTHBO JIOCIIPKEHUMHU MMUTAHHS, 1[0 CTOCYIOThCS. 0COOIMBOCTEN YIIPaBIIHHS POEKTaMU 3
00Ky IyOJIIYHOIO Ta MPUBATHOIO MAapTHEPIB, aHATI3y Ta OLIHKU PU3MKIB TaKUX MPOEKTIB, a
TaKOX BH3HAYCHHS HAIpPSMIB yIOCKOHAJIEHHS OOJIKOBO-aHATITUYHOTO 3a0€3MEUCHHs peai-
3a1ii MPOEKTIB MyOJIIYHO-NIPUBATHOTO MAPTHEPCTBA.

Mera crarti. ['00BHOIO MeTOO 11i€T pOOOTH € BHU3HAYEHHS OCOOIMBOCTEN MEXaHI3MY
yOI1YHO-IIPUBATHOTO MApTHEPCTBA 3 METOIO BUSBJICHHS OCHOBHHMX HANpsMIB YJI0CKOHAJIEH-
Hsl OOJIIKOBO-aHATITUYHOTO 3a0e3MeUYeHHs peasizalii IpOeKTiB MyOIIYHO-IIPUBATHOIO MapT-
HepcTBa B YKpaiHi.

Buknan ocHoBHoro marepiajy. [ly0niuHo-npuBaTHE NapTHEPCTBO 3aCHOBAaHE Ha MPUH-
LUIIaX JOBFOTEPMIHOBOI'O XapakKTepy CIIBIpalli, METOIO SIKOTO € CTBOPEHHS 1H(PPaCTPYyKTypH,
IO CHpHUs€ HAJAHHIO MOCIYr IPOMaAChKOro xapakrepy. ['0loBHUM 3aBIaHHSIM ITyOIIYHOTO
napTHepa € HaJaHHs MOCIYT CYyCIUIbHOTO 3HaueHHs. B Toii yac gk nmpuBaTHUM mapTHEp 3/1i-
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CHIOE TOCIIOJAPCHKY AISJIBHICTh Ta OTPUMYE MPUOYTKH, HAJIAIOYM MOCIYTU CYCIUIBHOTO Xa-
paktepy. Takum 4ynHOM, TOTOBOPH Yy cdepi myOaIyHO-IPUBATHOTO MApPTHEPCTBA CTOCYIOTHCS
MEepPEeBaXKHO MPOEKTYBaHHS, OyIBHULITBA, MOJEPHI3allll, TEXHIYHOTO OOCIyrOBYBaHHS Ta €KC-
IUTyaTanii HEOOOPOTHHUX aKTUBIB, SIK1 MI3HIIIE CTAIOTh OCHOBOO JUISl HAJaHHS TOCIYT CYCILIb-
HOT'O 3HAYEHHS.

Sxmo OpaTu 10 yBaru CTaHOBJIEHHS Ta PO3BUTOK IMyOIIYHO-IPUBATHOTO MapTHEPCTBA B
VYkpaiHi, To BapTO 3a3HAYUTH [IPO HOPMATUBHO-IIPABOBY 0a3y, fIKa € OCHOBOIO 3apPO/KEHHS Ta
MOJAJIBIION0 PO3BUTKY LILOIO BUAY MapTHepcTBa. B YkpaiHi icHye neBHE MpaBoBe MOJIe, SKe
BHU3HA4Ya€ OCHOBHI IPUHLHUIIK CHIBPOOITHUIITBA MyOIIYHOTO Ta MPUBATHOTO CEKTOPIB 3 METOIO
3ally4yeHHsl JOJIATKOBUX IHBECTHLIN B eKkoHOMIKY Ykpainu. Hacammepen, ne Kouctutymis
VYkpainn, xkonexkcu YkpaiHu (3okpema ['ocmomapcekuit Ta lluBinpHuit), 3akoHu YKpaiHu
«IIpo nep>kaBHO-TIpUBATHE MapTHEPCTBOY, «IIpo KoHIeci», «[Ipo opeHmy aep:kaBHOTO ¥l KO-
MYHaJIbHOTO MaiHay, «IIpo ympaBiiHHS 00’€KTaMU Jep>KaBHOI BIACHOCTI» Ta 1HIII M1J13aKOH-
HI aKTH YKpaiHM, a TaKoX MDKHAapOJH1 JOTOBOpH YKpaiHH, 3rojia Ha 00OB’A3KOBICTh SIKHX
HajaHa BepxoBHoro Panoro Ykpainu.

AHalni3yrouu MOJIOKEHHS 3a3HaYeHUX HOPMATUBHHUX JOKYMEHTIB, Yy HEpIly 4Yepry BapTo
3BEpHYTH yBary Ha HEOOX1JHOCT1 3aMIHH TE€PMiHA «IEPKABHO-IIPUBATHE NAPTHEPCTBOY, SIKUN
BXKMBA€ThCA B YKpaiHI Ta YMHHHUX HOPMAaTUBHUX JIOKYMEHTAaX, Ha TEPMIH «IyOJI4HO-
MIpUBaTHE NApTHEPCTBOY», OCKUIbKA OCTAaHHIN € 3arajJbHONPUIHATUM TEPMIHOM Yy OUIBIIOCTI
KpaiH CBITY.

Kpim TOro, icHyrOTh HEBHI CYNEPEYHOCTI Ta HEY3TOJKEHOCTI Y HOPMAaTHUBHO-IIPABOBUX
JTOKyMEHTaxX YKpaiHu, 10 CYTTEBO YCKJIAJHIOE TPOIEC PO3BUTKY MyOIIYHO-PUBATHOTO Tap-
THepcTBa B YKpaini. Hacamnepen, BapTo po3MIMpPUTH Ha 3aKOHOJAaBYOMY PIBHI nepeinik Gopm
B3a€MOJi1 MyOJIIYHOTO Ta MPUBATHOTO MAPTHEPIB, @ HE 0OMEKYBATHCH OJHIEIO (HOPMOTIO — J0-
rOBOPOM (HaIpHUKIaJ, JO3BOJUTH 00’€THAHHS MIIPUEMCTB pi3HUX (OPM BIIACHOCTI HA OC-
HOBI CIIUIBHUX IHTEPECIB, 1110 Ha0YyJI0 BEIMKOIO PO3MOBCIO/IKEHHS Y PO3BUHYTUX KpaiHaX CBI-
Ty). Takoxx BapTo pO3’SICHUTH MOXJIMBI IE€peBaru TaKoro BUIY NapTHEpPCTBa SK JUId
nyOIIYHOTO HapTHepa, TakK 1 HpuBaTHOro. Pa3oM 3 THM BHU3HAYUTHUCH 3 JDKepenaMu (iHAHCY-
BaHHS 1[bOTO BUJy MAPTHEPCTBA, 30KPEMA, 1110 CTOCYETHCS (DIHAHCYBAHHS MPOEKTIB 3a y4acTi
0aHKIBChKUX ycTaHOB. lle mpuBene 10 pO3BUTKY MyOJIYHO-IPUBATHOIO MAapTHEPCTBA Ha Te-
peHax YKpaiHu Ta MOJIMIIUATH IHBECTUIIMHUN KIIIMAT Y HiM.

BapTo Takox 3a3HauMTH, 110 Cy0’€KTH I'OCHOJIAPIOBAHHS MalOTh OaraTto CyMHIBIB ITiJ] 4ac
PO3KpUTTS 1HpOpMaLli MOJ0 3AICHEHHS MyOIIYHO-NPUBATHOTO MApTHEPCTBA B PETICTpax
001Ky Ta y (hiHaHCOBIH 3BiTHOCTI. CYMHIBU CTOCYIOThCS NEpENyCiM MUTaHb, K1 OB’ sI3aH1 3
OTpUMaHHAM NpUOYTKY B pe3ysbTaTi 3/11HCHEHHS JIUIBHOCTI B MEXaX TaKoro MapTHEPCTBa,
PO3MOAUIOM PU3UKIB Ta MPOAYKIIii (200 MOCIyT), 0 BUHKUKIA Y Pe3yabTaTi YKIIAEHHS JI0TO-
BOpY MPO MAPTHEPCTBO MDK MyOJIYHUM Ta MPUBATHUM MmapTHepamu. o TOro >k iCHYIOTh
npoOieMu 3 BioOpaXKeHHSAM B 00JIIKOBHUX perictpax iH(popmallii 1110J0 OTPUMAHOTO MpUBAT-
HUM MapTHEpOM (iHAHCYBaHHS, PO3pPaxXyHKIB MK IIPUBATHUM Ta MyOJIIYHUM MapTHEpOM (1ie-
penada 3emiIl 11l pO3BUTKY, PO3MOIUT JOXOIIB Bi/l IHBECTHUIlIH MK TPUBATHUM ITAPTHEPOM Ta
yOIIYHUM TOIIIO).

Tomy BU3HaUeHA KOHLEMIISI CTAHOBJIEHHS Ta PO3BUTKY IMyOJIIYHO-IIPUBATHOTO MapTHEPC-
TBa MOBUHHA CHPUATH (HOPMYBAHHIO aIEKBATHOTO IS MOTPEO YMPaBIIHHS Ta 3aJ0BOJICHHS
1HpopMaLIHUX NOTPeO CYCHUIbCTBA 00JIIKOBO-aHAIITUYHOTO 3a0€31eUeHHs peaizallii npoe-
KTIB TTyOJIIYHO-IPUBATHOTO IMapTHEPCTBA (pHC.).

[1s xoHIENIis BpaXOBye METY CTBOPEHHS ITyOJIYHO-IIPUBATHOIO MapTHEPCTBA, AJITOPUTM
IUTaHYBaHHS 3aX0[iB y cdepi myOIIuHO-IPUBATHOTO MAPTHEPCTBA, L0 y CYKYINHOCTI Mae
BILIUB Ha 0COOJIMBOCTI (hOpMyBaHHS 0OJIIKOBO-aHAIITUYHOTO 3a0e3MeueHHs peaiizalii mpoe-
KTIB ITYOJIYHO-IIPUBATHOIO TAPTHEPCTBA.
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11YBJII9HO-IIPUBATHE IIAPTHEPCTBO

— MEHIII BHIATKU Ha I1HBECTULIT 3 M.i"C"Iié];’bVFO Yy 3arajbHOr0 OIOKETIB, 1 TUM
CcaMHM 3a0INA/DKCHHS OIO/DKETHUX KOUIB 3a PAaxyHOK 3aJlyuyeHHS INPUBATHUX
IHBECTHIIIH;

— pO3MOALT IHBECTUIIIMHOTO PU3UKY MK IapTHEPAMH;

— JIOJJaTKOBI MEPCIEKTUBU PO3BUTKY JUIS IPUBATHUX CYO’€KTIB TOCIIONAPIOBAHHS;
—3a0e3MeueHHs] HAJaHHS IOCHIyr MyOJiYHOrO 3HAa4YeHHs OUIbIIOI SKOCTI Ta 3
MEHIIMMHU TepMiHaMU BUKOHAHHS;

— 301IbIIEHHS IPUBATHOTO KalliTaly y cdepi HalaHHA MyOIiYHUX IOCIyT

1) imest Ta 4iTKUH IJIaH 3aXO0/iB OO0 i b‘ééﬁbauﬁ;

2) npoBeAEHHS aHalli3y 100 Mai0yTHROI OKYITHOCTI IPOEKTY;

3) npuMHATTA pillIeHHs Ta aKyMYJIIOBaHHA 3ac00iB I pealtizallil IpoeKTy;

4) BuOip mapTHepa AN peamizallii HPOEKTy B MeXax IMyOJIiUHO-NPUBATHOTO
MapTHEPCTBA;

5) mouaTok AisNbHOCTI — (pa3a peanizalii iHBeCTULIH;

6) BUKOPUCTaHH 3ac001B (HaJaHHA HOCIYT CYCIiIBHOTO 3HAUCHHS);

7) nepenaya 006’€KTa NPUBAaTHUM MAapTHEPOM IIyOIiYHOMY MapTHeEpY — KiHeIb
yOIi4HO-IIPUBATHOIO IAPTHEPCTBA

: CHUCTEMA BYXTAJITEPCBKOI'O OBJIKY TIIAIPUEMCTBA 1 AHaTITUYHA
—_— .

1| IlepBuHHE CITOCTEPEKEHHS [lincymkose : 06pobKa

: (IOKyMEHTYBaHHS, y3araJlbHEHHsI | 0011KOBOT

I IHBEHTapU3aLLis) (6anaHc, 3BITHICTB) 1 ﬁ iH(popMmarii

| = | = 1 T 1

| Bapriche BUMIPIOBaHHS l"pynyBa.HHﬂ Ta 1 ==

1 (ortiHKa, crcTeMaru3aliist (paxyHKu, : Pe3yn§TaTuBHa

! KaJIbKYJIFOBAHHS ) MO/BIAHHMIA 3a1THC) | aHaJITHYHA

! J iH(popMaris

Puc. Konyenyis cmanognenns ma po3eumxy nyoiiuHo-npueammozo napmuepcmed

[lepen mpuiHATTAM PIICHHS MOA0 pealizailii KOHKPETHOTO MPOEKTY y (hopMi myOmiaHo-
MIPUBATHOIO NMAapTHEPCTBA MyOIIYHUN MapTHEP MOBUHEH M1/l CTPAXOM HEHaAIMHOCTI 10TOBOPY
PO MyOJIYHO-IIPUBATHE MAPTHEPCTBO MPOBECTH aHAII3 AISIbHOCTI IPUBATHOTO MapTHEpa Ta
BU3HAUUTHU W OLIHUTH PU3MKH, K1 OyAyTh OB SI3aH1 3 peaji3alli€o IpoeKTy, pO3IIISIHYTH BCl
€KOHOMIYH1 Ta ()1HaHCOBI aCTEKTH, MOB’s13aH1 3 OYAIBHULTBOM 1 €KCIUTyaTaIll€l0 3aIIPOIIOHO-
BAHOTO O00’€KTa, a TaKOK BM3HAUUTHU BapTICTh MPOEKTY B MEKax 3AIMCHEHHs MyOJI4HO-
npuBaTHOro naprHepcTBa. KoxkeH myOniuHMN MapTHEp NMOBUHEH BPAXOBYBAaTU HE TUIBKU
npuOyTOK, OTPUMaHUI BiJ peanizalii 1HBECTHULH, ajleé W COLiajJbHI BUTOJU Ta PHU3UKH,
OB’ s13aH1 3 peari3alli€lo MPOEKTY B MEXax MyOIIYHO-ITPUBATHOTO MAPTHEPCTBA.

BucnoBku Ta npono3uuii. TakuM 4rHOM, MyOI1YHO-IPUBATHE NAPTHEPCTBO IPYHTYETh-
Csl Ha CIIBPOOITHUIITBI MDK JIep>KaBOIO0 B 0C001 ypsiy 3 MpuUBaTHUM cekTopoM. Lle € peaniza-
€0 CIUTBHOT METH, Y X0/l IKOT MYHIIIUIIATITET 1 MPUBATHUN MIANPUEMENH PO3MOAUISIOTH 1
PHU3UKH, 1 IHBECTHIII], 1 OTpUMaAHUIl pe3ynbTaT CBOEI ciiBnpall. PazoM 3 TUM Oyxrantepchbkuii
00JIIK TIOBMHEH BPaxOBYBATH YCl aCMEKTH TAaKOi AISUTHHOCTI Ta HAJlaBaTH MOBHY 1 CBOEYACHY
iHpOpMaLlil0 IPO CTYMIHb pealizalii COUILHOTO AJis MyOJIIYHOrO Ta MPUBATHOTO MapTHEPIB
MIPOEKTY CYCIUJILHOTO 3HAYEHHsI, a aHaJi3 00J1K0BOi 1H(pOopMallii € HEOOXITHUM ISl TPUMHSIT-
T4 €()EeKTUBHUX PaLlIOHAIBHUX PIIIEHb 1100 peai3alii IpPOoeKTy.

Cnucox BUKOPUCTAHUX JxKepeJt
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KU JIepKaBHO-TIpUBAaTHOTO MapTHepcTBa B Ykpaini / B. FO. T'apGapunina // JlepkaBHe yrpaBiiiHHS Ta
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FEATURES OF MODERN AUTOMATED ACCOUNTING INFORMATION
SYSTEM AND THEIR USING IN USA COMPANIES

Onena Bonom, Onena Pocoxau

OCOBJIMBOCTI ABTOMATHU30BAHUX THOOPMAIIIMHUX CUCTEM
BYXT'AJITEPCBKOI'O OBJIKY TA IX BUKOPUCTAHHS
HA IMIAITPUEMCTBAX CHIA

Enena Boaom, Enena Pocoxau

OCOBEHHOCTU ABTOMATU3UPOBAHHBIX THOOPMALMOHHBIX CUCTEM
BYXTAJITEPCKOI'O YYETA U UX UCITOJIB3OBAHUA
HA INIPEAIIPUATUAX CLHIA

In the article there are the characteristics and the peculiarities of using modern automated information systems of
accounting and management at the enterprises of the United States. Determined advantages and disadvantages of corporate
information systems, as well as factors that stimulate the growth of the commercial software market in USA

Key words: accounting, computerized information systems, management information systems.
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Posensinymo xapaxmepucmuku ma npOAHALi308aHO 0COOIUBOCHI] GUKOPUCIIANHS CYYACHUX ABMOMAMU3Z08AHUX THPOp-
Mayiinux cucmem Gyxeanmepcobkoeo oOniky ma ynpasuinusa na nionpuemcmsax CLIA. Busnaueno nepesacu ma HeOoniKu
3acmocy8anHts KOopnopamueHux iH(ﬁopmauiﬁHux cucmem, a maxKoxHc qbakmopu, wWo Cmumyiioroms 3pOCMAanHi KOMEPL{I.ZZHOZO
pUHKy npocpammozo 3abezneuenns CLIA.

Knrouoei cnosa: 6yxeanmepcokuii 0onix, asmomamu3zosani inghopmayitini cucmemu, ingpopmayiiini cucmemu ynpaeuinHs.
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PaccmompeHbl xapakmepucmuku u npoarHaiusupoeansvl 0COOEHHOCMU UCNONIb306AHU COBPEMEHRHbIX ABMOMAMU3IUpo-
BAHHBIX UHPOPMAYUOHHBIX cucmem Oyxeanmepckozo yuema u ynpaeienus ha npeonpusimusax CLLIA. Onpedenenvi npeumyuye-
cmea u HedoCmamxu NPpUMEHEHUA KOPNOPAMUBHbLX qu)OpMal{uOHHblx cucmem, a makxaHce (])akmopbl, cmumyaupyrowjue pocm
KOMMepYecKo2o puinka npoepammuozo obecneuenus CLIA.

Knrouesvie cnosa: 6yxeanmepckuil yuem, asmomamu3uposantvie UHGOPMayUOHHble CUCmembl, UHpOpMayuoHHble cu-
cmembvl YnpaeieHus.

Puc.: 1. Tabn.: 1. Bubn.: 7.

JEL Classification: M00, M40, L86

Target setting. The modern state of modernization the global economy is characterized
by processes: globalization and regionalization. Globalization is combined with the
computerization, i.e. escalation industrial economy to knowledge economy. Against this
background are developed intensively the new information technologies. Exactly they have
become a prerequisite and pivot of process globalization. One method of improving the
management system is the introduction of new information systems through automation of
accounting as source of supply of information for this system [7].

Actual scientific researches and issues analysis. An important contribution to research a
variety of accounting and information software at enterprises were done by T. P. Edmonds,
F. M. McNair, J. A. Hall, P. R. Olds and other. Analysis of recent literature and periodical
materials led to do the conclusion that the issue of implementation and using of modern
information systems and technologies in accounting is very serious.

Uninvestigated parts of general matters defining. Today, scientific and the practical
research needs issues related to the extensive using of computer technologies in order to adopt
objective and effective management decisions. So is highly relevant research of questions and
methods of accounting in an environment of modern information technologies, management
decisions regarding the implementation and using of information systems and technologies in
enterprises in the United States.

The research objective. The purpose of this article is to study the theoretical and
practical aspects of information implementation of accounting in USA companies,

researching the most used accounting programs.

© Bomnor O. 1., Pocoxau O. B., 2016
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The statement of basic materials. The information system is the set of formal procedures
by which data are collected, processed into information, and distributed to users. Information
system consists of accounting information system (AIS) and the management information
system (MIS). We can see it on the Figure, it shows the information system of some
manufacturing firm decomposed into its elemental subsystems. More often, MIS and AIS
functions are integrated to achieve operational efficiency [2].

Information
System (IS)

[
[ |

Accounting Management
Information Information
System (AIS) System (MIS).
|
[ | ]
General Ledger/ Transaction Management Financial Marketing
Financial Processing Reporting Management Systems
Reporting System System System Systems
(GL/FRS) (TPS) (MRS)
|
I I |
Expenditure Conversion Revenue Cycle Distribution Human
Cycle Cycle Systems Resource
Systems
1 1 1
Purchase Cost Sales
System 1 Accounting 1 Processing
System System
Cash
Disbursement Production Cash
Svstem Planning Receipts
and Control System
System
Payroll
I Processing
System
Fixed Asset
System
Fig. A framework for information systems
Source: [2].

AIS subsystems process financial transactions and nonfinancial transactions that directly
affect the processing of financial transactions. For example, changes to customers’ names and
addresses are processed by the AIS to keep the customer file current. Although not technically
financial transactions, these changes provide vital information for processing future sales to
the customer.

The AIS is composed of three major subsystems: 1) the transaction processing system
(TPS), which supports daily business operations with numerous reports, documents, and
messages for users throughout the organization; 2) the general ledger/financial reporting
system (GL/FRS), which produces the traditional financial statements, such as the income
statement, balance sheet, statement of cash flows, tax returns, and other reports required by
law; 3) the management reporting system (MRS), which provides internal management with
special-purpose financial reports and information needed for decision making such as
budgets, variance reports, and responsibility reports [2].
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Management often requires information that goes beyond the capability of AIS. As
organizations grow in size and complexity, specialized functional areas emerge, requiring
additional information for production planning and control, sales forecasting, inventory
warehouse planning, market research, and so on. The management information system (MIS)
processes nonfinancial transactions that are not normally processed by traditional AIS.

One of the best ways for a small business to cut costs and create savings is to deploy and
utilize accounting software. Well designed accounting software can help any business reduce
costs by increasing the efficiency with which incoming cash flows and payments, outgoing
bill payments and liabilities, and payroll are handled.

Some are specifically tailored to accommodate certain business models or product types;
others are more general, and though they will work, they might not work as well as a software
package designed for business.

Below, there are a comparison of popular kinds of accounting software that are available.

QuickBooks is the ubiquitous accounting software that largely dominates the accounting
software market among small and midsized businesses. By and large, QuickBooks was
intended for use by small business owners with little or no formal training in accounting
processes. Today, the software dominates nearly 85 % of the small business market.

Today, the software includes features such as audit trails and double-entry accounting
functionality. There are also a variety of QuickBooks variants available, including those for
manufacturers, wholesalers, professional service providers, contractors, non-profits, and
retailers. It’s easy to set up and use. And unlike spreadsheets, it does the accounting
automatically. QuickBooks automatically backs up your data with bank level security so it's
always safe, and always available, from any device [1; 3].

Peachtree Accounting is an accounting software package that is sold by Sage Software,
and is predominantly used within the United States. The software is very common among
mid-sized and some larger businesses. It is generally considered to be less user friendly than
QuickBooks, but is often preferred by trained accountants because it allows for more nuanced
control over the accounting process. The latest version of this software, is named Sage 50
Accounting.

An easy-to-use business accounting software, Sage 50 Accounting helps to invoice
customers, pay bills, manage inventory and stay on top of banking. Sage 50 brings you best-
in-class accounting standards, secure desktop installation, unlimited access to support, plus
new subscription plans that offer the best value for your business [1; 3].

FreshBooks lets you create professional looking invoices in seconds, automatically record
expenses with ease and track your time quickly and efficiently so you can focus on what
matters most - serving the needs of clients. In January 2003, Mike McDerment, co-founder
and CEO for FreshBooks, was running his four-person design agency. He was using
Microsoft Word to create invoices and was pulling out his hair because Word simply wasn't
built to create good looking invoices efficiently. One day he accidentally saved over an old
invoice, and snapped — he knew there had to be a better way. Over the next two weeks he
coded up a solution and eventually turned that side project into what is now FreshBooks.
Nearly a decade later and over five million users strong, FreshBooks has grown to be the first
accounting specialist for small business owners [1; 3].

There are a lot of other accounting software, which are using in USA, for example: Wave,
Xero, Microsoft Dynamics, Bill.com (we can see them in Table), but most used are three
listed above. We think, that in our country we will use accounting programs like in the USA,
which will help us make business easier and more successful that it is.
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Table
Characteristic of accounting programmes

Ne Name of software

Characteristic

1. QuickBooks

QuickBooks products are geared mainly toward small and medium-sized
businesses and offer on-premises accounting applications as well as cloud
based versions that accept business payments, manage and pay bills, and
payroll functions

2. Sage 50 Accounting

The Peachtree accounting system is a computerized accounting system that
allows users to post entries to journals, ledgers, and subsidiary ledgers all at
once. Sage 50 Accounting is the same easy-to-use software that simplifies your
everyday tasks and provides insights that help save you money, all backed by
security and service you can count on. Uniting our products under the same
name simply helps us streamline how we deliver support and services to your
business

3. FreshBooks

FreshBooks is a cloud-based accounting software service designed for owners
of the types of small client-service businesses that send invoices to clients and
get paid for their time and expertise

4. Wave

Fast, easy accounting for small business. Wave's accounting tools are 100%
free, secure, and accountant-approved. Real accounting, unlimited invoicing.
The world's fastest growing small business accounting software. Made
specifically for entrepreneurs, freelancers, consultants and small businesses
with 9 employees or less. And it's 100 % free

5. Xero

Xero is designed to be the accounting engine for small business, giving you real
time access to your financial data and access for accountant or bookkeeper for
quicker, easier collaboration at any point. Log in online anytime, anywhere on
your Mac, PC, tablet or phone and see up-to-date Financials. It’s small business
accounting software that’s simple, smart and occasionally magical

6. Microsoft Dynamics

Microsoft Dynamics GP gives small and midsize businesses complete control
over their finances, inventory, and business intelligence (BI) information within
an easy-to-use and easy-to-deploy enterprise resource planning (ERP) software
solution

7. Bill.com

Bill.com, the fastest-growing business payments network with over 400,000
businesses, is disrupting the payments space and changing the way businesses
pay, get paid, and collaborate with their customers and vendors. Bill.com serves
customers through its direct, accountant, and bank channels, bringing together
people, systems, and documents to redefine how business payments are made

8. LessAccounting

Less Everything, a successful web firm for several years began pursuing Ruby
on Rails product development in 2007. They created LessAccounting. Over
time they expanded the app to include online invoicing, client proposals,
mileage tracking, Wesabe integration, payables and more. Everything about
LessAccounting is simple and useful. They hope it brings clarity to small
business accounting needs as it has done for them and thousands more

Source: developed by the authors based on monitoring market information systems Accounting US [1; 4; 5; 6].

Some companies face with many competing packages, each with unique features and
attributes, and management must choose the system and the vendor that best serves the needs
of the organization. And they have to make the optimal choice requires that this be an

informed decision.

Four factors have stimulated the growth of the commercial software market:
1) the relatively low cost of general commercial software as compared to customized

software;

2) the emergence of industry-specific vendors who target their software to the needs of
particular types of businesses;
3) a growing demand from businesses that are too small to afford an in-house systems

development staff;
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4) the trend toward downsizing of organizational units and the resulting move toward the
distributed data processing environment, which has made the commercial software option
more appealing to larger organizations.

And now we will tell you about advantages and disadvantages of commercial packages.

Advantages of commercial packages:

- implementation time: custom systems often take a long time to develop. Months or even
years may pass before a custom system can be developed through in-house procedures.
Unless the organization successfully anticipates future information needs and schedules
application development accordingly, it may experience long periods of unsatisfied need. On
the other hand, small commercial software systems can be implemented almost immediately
upon recognizing a need. The user does not need to wait. The implementation of a single
module of larger systems such as PeopleSoft, SAP, or ORACLE-FIN, however, could take
from several weeks to a few months. An entire ERP could take years, but this is still much
quicker than in-house or outsourced development would take;

- cost: single user must wholly absorb in-house development costs. However, because the
cost of commercial software is spread across many users, the unit cost is reduced to a fraction
of the cost of a system developed in-house;

- reliability: most reputable commercial software packages are thoroughly tested before
their release to the consumer market. Any system errors that were not discovered during
testing that organizations likely uncover shortly after release are corrected. Although no
system is certified as being free from errors, commercial software is less likely to have errors
than an equivalent in-house system.

Disadvantages of commercial packages:

- independence: purchasing a vendor-supported system makes the firm dependent on the
vendor for maintenance. The user runs the risk that the vendor will cease to support the
system or even go out of business. This is perhaps the greatest disadvantage of vendor-
supported systems;

- the need for customized systems: the prime advantage of in-house development is the
ability to produce applications to exact specifications. This advantage also describes a
disadvantage of commercial software. Sometimes, the user’s needs are unique and complex,
and commercially available software is either too general or too inflexible;

- maintenance: business information systems undergo frequent changes. If the user’s
needs change, it may be difficult or even impossible to modify commercial software. On the
other hand, in-house development provides users with proprietary applications that can be
maintained.

Conclusions. High-quality accounting and information software are the basis for the
successful doing business of any company. Information management in the United States
consists of accounting and management software in the enterprise. This is very important,
because the company will function successfully provided a well-organized production process
and proper accounting.
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OCHOBHI BUMOI'M 10 O®OPMJIEHHS TA 11OJAYI PYKOIIUCIB
HAYKOBHUX CTATEMH IO HAYKOBOI'O KYPHAJY «ITPOBJIEMHU
I HEPCIHHEKTUBU EKOHOMIKHA TA YIIPABJIIHHS»

BumMoru momo miAroToBKM PyKOIMKUCIB cTaTel uid myOmikaiii y HaykoBoMy kypHaii «[Ipobmemu i
MEPCIIEKTHBA EKOHOMIKM Ta YIPaBIiHHS», SKAH BHECEHO IO IEPENiKy HAayKOBUX (axOBHX BUIAHBb
VYxpainu, 3atBepkenoro Hakazom MinicrepcTBa ocBity i Hayku Ykpainu Bin 07.10.2015 p. Ne 1021.

XKypnan posmimieno y takux 6a3ax nanux: HBY im. Beprancekoro, eLIBRARY.RU, ykpainceka
HayKOBO-OCBITHS Mepexa «YPAHy, pedepaTurna 6a3a nanux «Ykpainika Haykoay, USJ (Ukrainian
scientific journals), Google scholar; Index Copernicus; BASE (Biclefeld Academic Search Engine).

IanoBHi onucyBayi!

CnouaTky npocumo Haaiciaatu Bamy crarTio Ta 10Biaky npo aBtopa (iB), odopmiieHi 3a HaBe/e-
HUMH HIZKYe BUMOTaMM, ISl IONEePeTHHOro Po3risay pPeAaKliiHoI KoJjericlo HayKOBOro sKypHaly
«IIpobsemMu i mepcneKTHBH eKOHOMIKM Ta ynpapiaiHHs». Ilic/isi oTpuMaHHSA MO3UTHBHOTO BiATyKy
NMPOXaHHS CIVIATUTH BapTIiCTh CTATTI i Hatic/IaTH Bech MaKeT JOKYMEHTIB.

1. Ins myGoikaii cTatTi y HaykoBoMy KypHaii «[Ipo6ieMu 1 mepcrieKTHBY €KOHOMIKH Ta YIpaB-
JHHS» HEOOXIHO B 000B’I3KOBOMY TMOPS/IKY TTO/IaTH:

— eJIEKTPOHHHI BapiaHT cTaTTi, oopmiieHoT 3a 3pa3koM ([JomaTok A);

— JIOBIZIKY TPO aBTOPIB, 3allOBHEHY 3a HaBeneHuM OnankoM ([Jonarok b). 3sepraemo Bamry yBary,
110 iM’sI Ta 110 OaThKOBI aBTOpa (iB) ROOAIOMbC nOGHICHIO,

— KBUTAHIIIIO MPO CIJIaTy BapTocTi mybuikaiii HaykoBoi cratTi (JomaTok B).

2. Bumoru 10 HaykoBoi crarTi. CTaTTIO MOYKHA [TOJIaBaTH OJHIEI0 3 TPHOX MOB: YKPaiHCHKOIO, PO-
CIHICHKOIO, aHTJIIHCHKOIO.

OO6csr craTTi TOBUHEH OyTH TaKUM: MIHIMyM — 5 MOBHHX CTOpPiHOK, MakcuMyM — 10 cTopiHOK
(octraHHs cTOpiHKa Mae OyTH 3allOBHEHA HE MEHII HiXK Ha 3/4).

CTaTTsl HA/ICHIIAETHCSL EIEKTPOHHOIO MOMITO0 Ha ajpecy: mvdubyna@gmail.com. Tekcr craTri Ha-
OMpaeThCs 3 BUKOPUCTAHHSIM KOMIT IOTepHHX TeKcToBUX penakropiB Word for Windows 97/2000/XP.

VY pasi momaHHs CTaTTI YKPaiHChKOK a00 POCIHCHKOI0 MOBOK 0008’43K06¢ HAOAHHA NepeKi1ady
cmammi anzniticvkor moeoro (BianosinHo 1o 1. 2.9. Hakazy “IIpo 3atBep/pkeHHs opsiiky Gopmy-
BaHHS MEPENTiKy HayKoBUX (paxoBux BUAaHb YKpainu” Big 17.10.2012 p. Ne 1111).

3a nmoTpedu penaxilis HaJa€e MOCIYTH 3 MEPEKIIay aHOTalliH, CTaTeH.

3. [lapameTpu cTOPiHKM NOBMHHI 0yTH TAKUMHU:

®opmat A4 (210%297 mm).

[Tonsi: BepxHE, HUKHE Ta OOKOBI — 25 MM.

BepxHiii 1 HUXKHIA KOIOHTUTYIIH, @ TAKOXXK HOMEPHU CTOPIHOK HE BBONUTH. TEeKCT MOBHHEH OyTH
BUPIBHSIHUH 110 IIMPHHI apKyIIa.

KATETOPUYHO 3ABOPOHAETHCA Y CTATTI BUKOPUCTAHHS ABTOMATHYHOI
PO3CTAHOBKMU INEPEHOCIB TA ABTOMATUYHUX CIITUCKIB.
YCI CIIMCKH TPOCTABJIAIOTHCA Y PYHHOMY PEKHUMI!

4. Ctpykrypa cratTi. BumMoru 10 opopmieHHs1 CTPYKTYPHHX eJIEMEHTIB CTATTi.

4.1. YIK — mpudt Times New Roman (kerens 12), KypcuB, BUPIBHIOBAHHSI T10 JIIBOMY Kparo 0e3
a03arry.

4.2. Im’a ma npizeumwe asmopa (ie) — mpudt Times New Roman (kerens 12), po3MmillieHHS 10O
LEHTpY, 0e3 a03aI[HOro BIICTYIY, KypCHB) (SKILO aBTOPIB JCKUIbKA, TO IMEHA Ta MpPI3BUIIA 3aIHCY-
I0ThCSI B OJTUH psi/ioK). Jlani mpo aBTOpiB Moaa0THCsi TPHOMa MOBAMU.

4.3. Ha3Ba crarTi — mpudt Times New Roman (kerens 12). [TogaeTbcst pONMCHAUME HAIiBXUP-
HHMH JIiITepaMH, BUPIBHIOBAHHS 10 LIEHTPY 0e3 a03aIly, TpbOMa MOBaMH.

4.4. Anoranis — mpudt Times New Roman (kerens 9), KypcuB, BUpiBHIOBAHHS 110 IIMPHHI, a0-
3anHui Bizcryn 0,63 cM, onmuHapHMii iHTepBan. B aHoTamii Mae OyTu 4iTko cOpMyIbOBaHa TOIOBHA
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iJless cTaTTi Ta KOPOTKO OOTpyHTOBaHA 1i akTyasbHicTh (00car 600—1000 3nakiB 3 mpodinammu). Y
CTaTTi MOJAIOTHCS aHOTAIlli TPhOMa MOBaMH: YKPaTHCHKOO, POCiChKOI0, aHTIiiichkoro (JomaTok A).

4.5. Kimouogi cinoBa — mpudt Times New Roman (kerens 9), BupiBHIOBaHHS 110 IIUPUHI, a03a1l-
Huit Bigcryn 0,63 oM, onquHapHH iHTEepBan. KIltO4oBi cioBa MojaloThcs TphboMa MOBaMHu. KibKicTh
KITIO4OBHX CITiB — 5—7. TTicyisl KIIO40BHX CITiB (KOXKHOIO 3 MOB) HEOOXi/IHO BKa3aTH 3aralibHy KUIbKiCTh
TaONUIb, PUCYHKIB Ta BUKOpUCTaHUX Jukepen (JomaTok A).

4.6. JEL Classification — mpudrt Times New Roman (kerens 9), HamiBXupHHUI, BUPIBHIOBAHHS
no 1mupuHi, ad3annuit Bincryn 0,63 cm, oguHapauii inTepBan. JEL Classification mogaerscst micis
KITIOYOBHX CIIIB aHTJIIHCHKOIO MOBOIO.

4.7. OcunoBHuii Teker — mpudt Times New Roman (kerens 12), a63an 0,63 cM, BUpIBHIOBaHHS
MO MIMPHHI, OIMHAPHUIA 1HTEpBaJl.

OcHOBHMI TeKCT CTATTi 000B’A3KOBO MOBHMHEH MICTUTH Taki HeOOXiqHI eleMeHTH — PO3Ainu
(Times New Roman, kerenb 12, HamiBXUPHUI):

- [ToctanoBka TpoOIIEeMH.

- AHaJIi3 OCTaHHIX AOCIIHKEHD 1 MyOJTiKaIlii.

- Buninenns He BUpIlIEHUX paHillle YaCTHH 3arajbHOI MPoOIeMHu.

- Mera crarTi.

- Buknan ocHOBHOTO Matepiany.

- BucHOBKY 1 ipomo3uitii.

- CriMcoK BUKOPHCTAHUX JIXKEPEd.

[Ticnst Ha3BM PO3IUTIB CTABUTHCS KparKa i MPOJOBXKYETHCS TEKCT CaMoi CTATTI.

HuraTu, Ta0MIi, CTATHCTHYHI 1aHi, HH(PORI MOKA3ZHUKH, 1110 MIABUILYIOTh PIBEHb aHAJIITHY-
HUX MaTepialiiB, MOJAIOTHCA 3 MOCHJIAHHAM Ha JpKepesa. BiamoBinalbHICTh 32 HaBEAEHI MOKA3HUKH
Hece aBTop.

PucyHku 1 TabauIl HEOOXiTHO MOJABATH Yy CTATTI OE3MOCEPEIHBO MICH TEKCTY, JIe BOHU 3rajiaHi
BIIepiie, a00 Ha HACTYIHIM CTOPIHIII.

LnrocTpauii (pucyHku Ta 4yopHo-0i1i poTorpadii)

[lix yac BUKOHAHHS PHCYHKIB PEKOMEHAYEThCS BUKOpHcTaHHs Microsoft Visio 2007 (2003). 3a
YMOBHU BUKOpPHUCTaHHS 3akianeHoi rpadiku Microsoft Word pucyHkn MoBHHHI OyTH 3TpyHOBaHUMH.
pudr pucynkis Times New Roman, kerenb 12, kypcup. PUCyHKH He MOBHHHI BUXOAUTH 32 MeXKi
TEKCTOBOro 0J10KA.

Pucynku no3nayaroth cioBoM «PHC.» 1 HyMEpYIOTh TOCIIZIOBHO B MEXaX CTATTi, SKIIO Y CTATTi €
JIMILIE O/IMH PUCYHOK, BiH HE HyMepyeThes. [10sICHIOBaNbHI MIANKMCH, HOMEP PHCYHKA, HOro Ha3By Po3-
MIIIIYIOTh TIOCITIZIOBHO TiJT UTFOCTPAITIETO.

Hanpuknan:

ba3oBi BuMoOrn
* JlepkaBHi i CycHiJibHi YCTAaHOBH
* Inppactpykrypa
* MakpocTabuibHICTh
* OxopoHa 3710pOB'sl 1 IOYAaTKOBA OCBITa

DaKTOPHO-OPIEHTOBaHI
CKOHOMIKH

!

IMixcuaoBayi epexkTuBHOCTI
* Buma ocBirta i npodeciiiHa miarotoBka
* EeKkTHBHICTD pUHKY TOBapIB i MOCIYT ExoHOMIKH, 5IKi
* EdpexTuBHiCTH PUHKY npaLti Opi€HTOBaHI Ha
* Po3BuHeHiCTh (JiHAHCOBOIO PHHKY e(heKTHUBHICTB
* OCHaIIEHICTh HOBHMH TEXHOJIOTISIMH
* Po3mip puHKy

!

YHHHHKH PO3BHTKY i iHHOBaNiiiHOTO EKOHOMiKH

NoTeHmiaxy :> IHHOBAII{HO-
* PiBeHb po3BHTKY Oi3Hecy Opi€HTOBaHI
* [HHOBaIIHHHI MOTCHIIAN

Puc. 1. Cknaoosi koHKypeHmocnpomMoicHOCmi Ha 8i0N0GIOHII cmadii po36UmKy eKOHOMIKU
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Tabauui

Ludposwuii MaTepian, 10 HABOJUTHCS Y CTATTi, TOBUHEH OQOPMIITHCS Y BUTIISII TaOIHIb.

Po3mip Tekcry Tabnuip — kerenb 12. Vi Tabiui MaroTh OyTH IPOHYMEpPOBaHI i MaTH 3aroJIOBOK.
Hymepaniitauii 3aroioBok Tabiuib (kerenb 12) BUPIBHIOIOTH 10 TPaBOMY Kpato TaONuIli, TeMaTHIHUH
3aroJIoBOK Tabiwuili — o 1eHTpy (kerenb 12, kypcus). Bei rpagu Tabaunp noBHHHI MaTH Ha3BY.

Hanpuknan:
Taomus 1
Ananiz noxasHukie OisnbHOCMI NIONPUEMCINGA
dopmyaa dakTopu Hanpsimu nosinumenHst
IMoka3uuku pMY. P, P .
PO3pPaxyHKy 110 BIUIMBAIOTH HA MOKA3HUK NOKA3HUKIB

S0 TaOIMI HEe BMINIYETHCS Ha OJHIM CTOPIHII, BCI 11 KOJIOHKH HyMEPYIOTh, & HaJ| ICPEHECEHOI0 YacTH-
HOIO TaOJIHII CIIpaBa HAIUCYIOTh: «3aKiHueHHs Tabi. 1».

Dopmynu

BukopucroBytoun Gopmynu, He0OXiTHO JOTPUMYBATHCS TICBHUX MTPABHUIL

Benuki, 10Bri Ta rpomizaki GopmysH, sSiKi MarOTh y CKIaJi 3HAKU CYMH, JOOYTKY, TUQepeHIlito-
BaHHS, IHTETPYBaHHs, PO3MIIIYIOTh Ha OKpeMHUX psiakax. Lle cTocyeTbesi TaKOXK 1 BCIX HyMEPOBaHHX
¢dopmyn. s ekoHOMIi MicIsl Killbka KOPOTKHX OAHOTHITHUX (DOPMYJ, BIJOKPEMIIEHHUX BiJl TEKCTY,
MOJKHA TI0JIaTH B OJHOMY PSJIIKY, a HE OIHY IiJ oaHo0. HeBenuki 1 HeckiaaaHi (hopMysiy, 1O HE Ma-
I0Th CAMOCTIHHOTO 3HAYEHHS, BIIUCYIOTh YCEPEIMHI PSIIIKIB TEKCTY.

Cruib dpopmylt: XiMidHiI GopMyNr HaOUPatoTh IpAMUM HpudToM. Dopmyiu, Ha SIKi € TTOCHIAHHS,
HYMEpPYIOTh apaOChKUMH IH(PpamMu B KPYIIIHX AYKKax MPaBopyd, HE BUXOJM4YHU 3a mone. Dopmymnu
HEOOXiIHO BUPIBHIOBATH 10 JIIBOMY Kpalo CTOPiHKKA. MK HUMH Ta TEKCTOM BUTPUMYETHLCS IHTEPBAT B
onuH psnok. OOOB’SI3KOBO TIOAAIOTh PO3IMMUGPYBAHHS JITEPHUX IMO3HAYEHb BEIUYHMH y (HopMyIax.
st Habopy mo3HaueHb (Hi3MYHUX BEITMYMH BUKOPUCTOBYIOTH penakTop ¢opmyn Microsoft Equation
s WINDOWS.

Hanpuknan:
EdexTnBHa cTaBKa mpolieHTa JJIs MO3MYaIbHIKA BU3HAYAEThCS 32 popMysnoro (1)
SK
Rt = -360 (1)
Z —

ne SK — BenmanHa 3HWKKH (%);
h — nepion il 3HMOKKH (IHIB);
Z — TPUBAJIICTH BIICTPOYKH ILJIATEXKY (IHIB).
— TMIOPOXKHIN PSIIOK

4.8. Cnicoxk BUKOPHCTAHUX JiKepes HeoOXimHOo ckiagatu 3a Bumoramu BAK Vkpainu (bronereHb
BAK VYxkpaiau Ne 5, 2009), po3miryeatu 0i0iorpadidsi 3amicy 3a ajaghaBiToM Y y MOCIIIOBHOCTI IXHIX
MEePIHX 3rayBaHb B OCHOBHOMY TEKCTi CTaTTi.

4.9. Ilicas cnucKy BUKOPUCTAHMX JDKEPENT MOJAETHCS MO0 TpaHCIITepallis JaATUHUIICKO (3 Mif3a-
ronoBkoM References) BiamosinHo 10 BuMor IlocranoBu Kabinery Minictpie Ykpainu Ne 55 «Ilpo
BIIOPSIKYBaHHS TpaHCIiTepanii ykpaiHcbkoro andapiry yatuauieo» Big 27.01.2010 p. (31 3miHamu
Bix 23.12.2015 p.).

[MpumiTka: micnst TpaHCHITEpOBaHOI HA3BHU Mpalli JATHHCHKUMH JIITEpaMH 3a3HAYAETHCS TIepeKia
AHTJIHCHKOI0 MOBOIO Y KB/IDATHUX JYKKaX.

s tpancitepyBanns jitepatypu (References) nporonyemo ckopucratucs online-KOHBEKTOpaMHu:

- U1t yKpaiHcbkoi MoBH: http://ukrlit.org/transliteratsiia ta iH.;

- uIst pociticbkol MoBu: http://translit-online.ru/pasport.html

http://translit.net/ru/
http://fotosav.ru/services/transliteration.aspx
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Ipukaagn odopMiIeHHS TPAHCJIITEPOBAHOI0 CHHMCKY BHKOPHCTAHUX JUKepe]a HABEAEHO Y
Honarky I'.
VY pa3i HeoOXiTHOCTI penaKilis HaJae MOCayry 3 miaroToBku References.

5. O00B’s13K0BO Vy KiHIIi CTATTi MOJAIOTHCS JIaHi Mpo aBropa (iB) (TppOMa MOBaMH):
— Tpi3BHIIIE, iM’sI T 1O OATHKOBI (MTOBHICTIO) — KErelb 8, HAITIBKUPHUIA,
— HAYKOBHH CTYIIiHb, BUCHE 3BaHHsI, II0caja aBTopa (iB) — Kerensb §;
— micre poboTr aBTopa (iB) Ta aapeca opranizanii — keremb §;
— eNIeKTpOHHa ajpeca aBropa (iB)— kerenb 8 (Jomatok A).
- ID (y cucremi HaykoBoi inenTudikamii) y ORCID, ResearcherID a6o y SCOPUS.
Hanpuxaan: ORCID: http://orcid. org/xxxx-XxXXx-XXXX-XXXX
ResearcherID:
Scopus Author ID:

6. Onuara nmyoaikanii. OnyOnikyBaHHs HayKOBHX cTatell y HaykoBoMmy KypHaii «[Ipobmemu i
MEPCIIEKTUBY €KOHOMIKH Ta YIPaBIiHHS» € TUIATHUM. BapricTs myOmikarii oiHie] CTOpiHKKA HayKOBOT
cratTi cTaHOBUTH S0 rpH (IpoxaHHs 000B’SI3KOBO YTOYHIOBATH BapTiCTh myOumikaiii). Ommara miarse-
PIXKYETBCSl KBUTAHIIIETO, 3pa30K sikoi HaBeneHuit y Jomatky I.

7. KonTakTHa iHdopmamis.

Martepianu He0OXiTHO HAJCHJIATH Ha CIEKTPOHHY aJpecy:
mvdubyna@gmail.com;

maksim-22@yandex.ru.

KonTaktHa ocoba: /fybuna Maxcum Bikmoposuu.

Mo6. Ten.: 099-37-63-287.

Viber: 099-37-63-287

Skype: maks-xxii

Hayxosuii sricypuan «llpobremu i nepcnekmusu eKoHOMIKU ma YnpaeiinHsy po3miuieno na caimi
YepHiziecbK020 HAUIOHATIbLHO20 MEXHOJI0ZIUHO20 YHIGEepCUmMEmY, 0e MOMCHA NePeIAHYMU 0CIAHHI
Homepu eudannsa: http://ppeu.stu.cn.ua

3i 30ipruxom moxcra oznavomumucsa maxodic Ha cmopinyi Facebook:
https://www.facebook.com/IIpodiemMu-i-nepcnek TMBU-eKOHOMIKU-Ta-ynpaBainnsa-1726912017529159

BignmoBizajJbHIiCTE 32 MaTepiajn, HaBeJdeHi Y cTaTTi, Hece aBToP.
HenpaBujabHo odopMiieHi ABTOPOM CTATTS TAa CYNPOBiAHI JOKVMEHTH, 1110 He BiAnoBiaIanTh 3a-
3HAYEeHUM BHMOraM, PO3rJaAaaTics He OVAVTh.

Peoaxuyis pozensioae Haoxooicenns nyoikayii ma cynpogioHux OOKymenmis (peyersii, 006ioKu
npo agmopis mowyo) sk 3200y donucysaa (ig) wjo0o nepedayi a8MopcbK020 NPABA HA BUKOPUCAHHSL
meopy (Mmupaxcy8amts, po3n08CrOONCEHHS M. iH.).
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JopaTok A
Ilpuknao oghopmnenna cmammi
VIIK 332.12
Maxcum [Jybuna
CYTHICTb TA KOMHOHEHTHI/II‘/j. CKJIAJI TPAHCKOPJOHHOI
EKOHOMIYHOI BE3IIEKHU
Maxcum JJybuna

CYIIHOCTHh 1 KOMIIOHEHTHBII COCTAB TPAHCTPAHUYHOM
3KOHOMMYECKOM BE3OIIACHOCTHA

Maksym Dubyna

ESSENCE AND COMPONENT COMPOSITION
OF CROSS-BORDER ECONOMIC SECURITY

YV cmammi uepes cunmes maxux nowsamv, K «MPAHCKOPOOHHUILY, «EKOHOMIUHA DE3NEKA» 6UHAYEHO CYMHICMb MPAHC-
KOPOOHHOI eKoHOMIUHOT be3neKu, Ky 3anponoHO8AHO PO32NA0AMuU K 80000y 8i0 HE2AMUBHO20 308HIUHLO20 MA GHYMPIUL-
Hb020 6NAUBIE HA OYOb-5KI CRiNbHI Oil, CHPAMOBAHI HA NOCULEHHA MA NO2AIUONEHHs CRIGNPAYT MIJC MEePUMOPIATbHUMU 2PO-
maoamu abo 61adoio, SKi 3HAXOOAMbCS NIO IOPUCOUKYIEIO 080X A0 OEKiNbKOX 00208IPHUX CMOPIH, y cepi eKOHOMIYHUX
8IOHOCUH, a came: 8UPOOHUYMBA MOBAPIE MA NOCLYe, PO3NOOILY MAMeEPianbHux Onaz, 0OMIHY, WO CYNPOBOOACYEMbCA 34
onocepeokosanol poii epouiell, ma CROACUBAHHA PI3udHUMU MA TOPUOUYHUMU Ocobamu eupobrenoi npodykyii. Taxoouc
3’51C08AHO KOMNOHEHMHULL CKAA0 MPAHCKOPOOHHO! eKOHOMIUNOI Oe3neKku, ceped OCHOGHUX eleMeHmis AKOI 6UOLIeHO0 MAKi:
MPAHCKOPOOHHA 3068HIULOCKOHOMIUHA Oe3neKa, mpaHcKopoouHa 8upobHu1a Oe3nexkda, mpaHcKoOpOOHHA NPOO0BoIbYA be3ne-
Ka, MpancKopOOHHA enepeemuyna besnexa, mpanckopooHha ineecmuyitina be3nexa.

Knrouogi cnoea: mpanckopoonne cnigpobimuuymeo, be3nexa, mpaHckopOOHHUIL pe2ioH, eKOHOMIUHA 6e3neKd, eKOHOMI-
uHa be3nexa peziony, mpaHcKopOOHHA eKOHOMIYHA De3neKa.

Puc.: 2. Tabn.: 1. Bion.: 8.

B cmamve uepe3 cunme3s makux NOHAMUL, KAK «MPAHCZPAHUYHBIILY, «IKOHOMUYECKAs. 0e30NnacHOCmby onpedenena
CYWHOCMb MPAHCSPANUYHOU IKOHOMUYECKOU 0e30NACHOCMU, KOMOPYIO NPEONodiCeHO pPACCMAmMpUeamy Kax cgo600y om
He2amueHo20 BHeWHe20 U GHYmpeHHe20 6030elicmeull Ha No0ble CosMecmtble OeliCmeUs, HANnpaesieHHvle Ha YCuieHue u
yenybnenue compyoHuuecmea Meicoy MmeppumopuaibHbiMu OOWUHAMY UTU BIACMAMY, HAXOOSWUMUCA NOO 10pUCOUKYUell
08YX U HECKONbKUX 00208aPUBAIOWUXCS CIOPOH 8 chepe IKOHOMUHECKUX omHoweHull. Taxce 8blsiCHeH KOMROHEHMMUbIIL
COCMAas MpAaHcePaHuiHol dKOHOMUYECKOU Oe30NaAcHOCMU, CPeOU OCHOBHBIX NEMEHMO8 KOMOPOU 6blOeNeHO Cledylowue:
MPAHCSPAHUYHAS BHEUWHEIKOHOMUUECKOU 6e30NacHOCb, MPAHCSPAHUYHAS NPOUIEOOCMBEHHAS Oe30nacHOCmy, MpaHc-
2PaHUuHAs NPOO0BONLCMBEHHAA 0e30NACHOCHb, MPAHCSPAHUYHAS SHEpeemuyecKas 6e30nacHOCb, MPAHCSPAHUYHASA
UHEECMUYUOHHAS OE30NACHOCHTb.

Knroueswie cnosa: mpancepanuunoe compyonuuecmso, 6e30nacHochs, MpaHcePAHUUHbIL PeSUOH, IKOHOMUYECKas 6e3-
0ONacHOCMb, IKOHOMUYECKAs 6E30NACHOCMb PeSUOHA, MPAHCSPAHUYHAS IKOHOMUYECKAs: De30NaAcHOCb.

Puc.: 2. Tabn.: 1. bubn.: 8.

The essence of cross-border economic security was defined by means of synthesis such terms as ,,cross-border”,
,,economic security”. Cross-border economic security is independent from negative external and internal influence on any
cooperative aimed on strengthening and deepening of cooperation between territorial communities or authorities within the
Jurisdiction of two or more contracting parties in economic relations, namely: production of goods and services, distribution
of material goods, exchange of them, which is followed by indirect role of money and use by physical and legal bodies —
products which are produced. Also the component composition of cross-border economic security was defined. Among them
were the following: cross-border economic foreign affairs security, cross-border production, cross-border food security,
cross-border energetic security, cross-border investment security.

Key words: cross-border cooperation, security, cross-border region, economic security, economic security of the region,
cross-border economic security.

Fig.: 2. Tabl.: 1. Bibl.: 8.

JEL Classification: GO0

ITocranoBKka npodJieMu. ...

AHaJIi3 0CTaHHIX JOCHITKeHb i myOJaikauiii. ...

BuainenHs He BUpilIeHUX paHillle YaCTHH 3arajibHOI NPOOJIeMHU. ...
Merta crarTi. ['0/10BHOI0 MeTOI0 11i€i po0OTH € ...

Buknan ocHoBHOro marepiady. ...

BucHoBkM i npono3umii. ...

Cnucokx BUKOPUCTAHHUX JIZKEPEJI

1. Manspenko T. A. ExoHomiuna Oe3lmeka: HaBYAIbHO-METOJMYHHN  MOCIOHUK /
T. A. Mansapenxko. — Honernsk: JouJIYY, 2009. — 129 c.
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2. Peymog B. €. TpanckopAoHHE CHIBPOOITHHIITBO PETIOHIB YKpaiHU: TEOPETHKO-IPAKTHIHI
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Jomatox B
Branx keumanyii ons onnamu nyonikayii
Ar 1002 Lnenrudikawiitimii xoa
3aspa Ha niepeka3 Kt 31254264106996 05460798

1OTIBKM
9 O;'lep»(ynau TUIATeXKyY YEPHIITBCHKHAN HAIUOHAJIBHH'R TEXHOJIOI'TYHUA YHIBEPCHTET

Jara 3aificenns onepauii

Jlata BaO1TYBaHHA

Koj ycranosn 6anky

| 820172 |
lHaiiMenyBaHHA yCTaHOBH GaHKy ﬂKCy
lpizsuuie, im's, 10-6aTHKOBI TUIATHHKA
Alpeca 1arHuKa
IlpusHaucHus mwiarexy 32 BHJAHHA Y 30IpHHKY
25010100
Cyma
3araibHa cyma
Kacup (cnosas)
HiA1HC 11aTHHKA
JAr 1002 Luenrudikawiitnmii xou
: Kr 31254264106996 03460798
Ksuranuis

Onepiysay riarexy YEPHINTBCHKHI HAIIOHAJILHHI TEXHOJIOTTYHHI YHIBEPCHTET

Jlara 3;iiicHenHs onepaiii

Jlara BaO1YBaHHA

Ko ycranosu GaHky

[ 820172 ]
HailimeHnyBanHs yCTaHOBH OaHKY ,uKCy
1pizBHuie, im's, 10-6aThKOBI IIATHHKA
Ajpeca 1arHuka
IlpusHaucHus marexy 32 BU/IaHHA Y 30IpHHKY
25010100
Cyma

3arainbHa cyma

Kacup (cnosasm)
HIime wiarHuka
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