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JOKTPUHAJIBbHI 3ACAJIA IHHOBAHIFIHO-TEXHO.}]OFI‘IHOi MOJIEPHI3AIIII
OKPEMMUX CEKTOPIB HAIIIOHAJIbHOI EKOHOMIKH

Anexcanop Konmynosuy

JOKTPUHAJIBHBIE OCHOBBI I/IHHOBAI_[I/IOHHO-TEXHOJIOFPI‘IEC}(OFI
MOJAEPHU3AIIMU OTAEJBHBIX CEKTOPOB HAIITMOHAJIBHOU
IKOHOMMUKH

Oleksandr Koltunovych

DOCTRINAL BASES OF INNOVATION AND TECHNOLOGICAL
MODERNIZATION OF THE SPECIAL SECTORS OF THE NATIONAL ECONOMY

Y cmammi pozensinymo dokmpunansui 3acaou iHHOBAYINIHO-MEXHONO02IYHOT MOOEPHI3ayii OKpeMux cexmopie HayioHa b-
Hol  exoHomiku Yxpainu. Jlocniosiceno migcHapoOHuu 00c8i0 axmugizayii npoyeci¢ MoOepHizayii ma IHHOBAYIUHO-
MEXHONI02IUHO20 PO3BUMK) OKPEMUX HAPOOHO20CNOOAPCLKUX KOMNIeKci8. Busnaueno npiopumemni cekmopanvHi knacmepu 3
HauBUWUM pigHeM 8NPOBAOdICEHH THHOBAYILIHUX PO3POOOK. 3anponono8ano npiopumemHi Hanpamu ni0GUWEHHs PieHi iHHO-
8aYitiHO-MEXHON02IYHOI MOOEpHI3ayii OKpeMUX cekmopie eKOHOMIKU YKpainu.

Knrwouosi cnosa: innosayilino-mexHonoeiyHa MoOepHi3ayis, OOKMPUHATbHI 3ACa0U; THHOBAYIIHA OISIbHICIb, Klacmepu,
306HIUIHLOEKOHOMIUHA OIATLHICb.

bio6n.: 5.

B cmamve paccmompenvt ookmpunanvhsle 0CHO8bI UHHOBAYUOHHO-MEXHOIOSUYECKOU MOOEPHU3AYULU OMOETbHBIX CeK-
Mopo8 HAYUOHANLHOU IKOHOMUKU YKpaunbsl. Hccnedosan medicOynapoOHblil onvim akmuu3ayu npoyeccos MooepHu3ayuu u
UHHOBAYUOHHO-MEXHONIOSUYECKO20 PA3GUMUS OMOETbHbIX CE2MEHMO8 HAPOOHOXO03AUCMBENHbIX Komniekcos. Onpedenenvl
npuopumemmuble CeKMOPAibHble KAACMEPbl C BbICOKUM YPOGHEeM GHeOpeHUs UHHOBAYUOHHBIX paspabomok. Ilpednosiceno
npuopumemmuble HANPAagieHus NOGbIULEHUA YPOBHSA UHHOBAYUOHHO-IMEXHOI0SUUECKOU MOOEPHU3AYUU OMOETbHbIX CEKMOPOs
9KOHOMUKU YKpauHbl.

Kniouegvie cnosa: unnosayuoHHo-mexHoI02U4eCKAs MOOEPHU3AYUS, OOKMPUHATbHBIE OCHOBbI, UHHOBAYUOHHASA Oes-
MeNbHOCMb, KIACHEPbl; 6HEUHEIKOHOMUYECKAs 0esmeNbHOCb.

bubn.: 5.

The article deals with the doctrinal principles of innovation and technological modernization of certain sectors of the
national economy of Ukraine. The international experience of activating the processes of modernization and innovation-
technological development of individual national economic complexes is researched. Priority sectoral clusters with the high-
est level of implementation of innovative developments have been identified. The priority directions of raising the level of
innovation and technological modernization of certain sectors of the economy of Ukraine are proposed.

Key words: innovation-technological modernization; doctrinal principles; innovative activity; clusters; foreign
economic activity.

Bibl.: 5.

JEL Classification: D02, D04, D60

IlocTanoBka nmpodsiaeMu. Y nepiof rio0aTbHIX TEXHOJOTIYHUX 3PYIIEHb BiIOYBAIOTHCS
MPOIIECH, MOB’3aHi 3 IEPEX0JOM CBITOBOI €KOHOMIKH /10 HOBOTO TEXHOJIOTTYHOTO YKJIAAy Ta
(bopMyBaHHS HOBOT €KOHOMIYHOT apXiTEKTypH, B OCHOBI SIKO1 3HaXOJATHCS MPOLIECH IHHOBA-
[IHHO-TEXHOJIOTIYHOT MOJIepHi3allii. 3 METOI aKTHBI3aIlii MPOIECiB MOIEpHi3aIlii Ta IHHOBa-
IIIfHOTO PO3BUTKY EKOHOMIKM HEOOXiHO C(OpMYBAaTH MHOTYXHHH IHCTUTYIIMHMNA Oa3uc,
KM JT03BOJISIE CKOHILIGHTPYBATH HASBHI PECYpCH Ha MEPCHEKTUBHUX HANpPsSMax PO3BUTKY
KpaiHu. BpaxoByroun HU3BKUN piBEHb KOHKYPEHTOCIPOMOXHOCTI OKPEMHUX CEKTOPIB €KOHO-
MiKH, YKpaiHa moTpelye i€BUX MEXaHi3MIB JUIS IEPEeX0y Ha HOBI TEXHIUHI perjaMeHTH Ta
CTaHJapTH CBiTOBOro piBHsA. Hacammepen 1€ CTOCYETbCS BHUCOKOTEXHOJIOTIYHUX CEKTOPIB
MIPOMUCIIOBOCTI, arPOIIPOMHUCIIOBOTO KOMILIEKCY, BOJOTOCHOIAPCHKOT0 KOMIUIEKCY KpaiHH.

AHaji3 ocTaHHiX qocaiKeHb i myOaikaniid. BuBueHHs mpoOiemM MoaepHi3allii OKpeMux
CEKTOPIB HAL[IOHAILHOT EKOHOMIKM Ha HOBIM T€XHOJIOTT4HIN OCHOBI, pO3POOJICHHS TEOPETUIHUX
Ta IPUKJIAJHUX TIOJIOKEHb YIPABIIHHS iHHOBALIHUMU TpoliecaMy B YKpaiHi IIMPOKO BUCBIT-
JIeH1 y HayKOBHUX JIOCHIPKEHHsI 0araTboX HayKOBIIB. Baromuii BHECOK y BUBUEHHS TUTaHb MO-
JepHi3alii Ta IHHOBAI[IMHOTO PO3BUTKY YKpaiHM B OCTaHHI JECATHIITTS 3pOOHIN Taki BiIOMi
BiTum3HsHI BueHi, sk O. I Amomma, b. B. bypkuncekuii, K. O. Byxumceka, FHO. M. baxan,
b. M. lanunumma,  B. M. Teeus, b. B. I'punsoB, 3. B. I'epacumuyk,  B. lO. I'pura,
I1. H. 3aBnin, H. B. Kpacnokyrceka, B. L. JIsmenko, A.T. HayomBerns, B.II. Conosiios,
B. I1. Cemunosxenko, JI. M. Creuenko, JI. I. @enynosa, M. A. XBecuk, JI. B. [lluakapyk Ta iH.
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BuninenHs He BHpilIeHUX paHille YaCcTHH 3arajbHOI npodiaemMu. Y 3a3HA4EHUX JIOC-
JDKEHHAX KOHCTATYeThCSI HU3BKUN piBeHb €(EKTUBHOCTI HallOHAJIbHOI IHHOBAIIMHOI CHUC-
TEMH 1 3HaYHE BIJICTABAHHS OKPEMHX CETEPIB €KOHOMIKH 32 pIBHEM iX TEXHOJIOTTYHOTO OHOB-
JICHHA BiJ CYYacHOTO CBITOBOTO pIBHS, BHACHIOK 4YOTO YKpaiHChKa €KOHOMiKa Ta ii
MPOIYKI[iSl MalOTh HU3bKI MOKAa3HUKH KOHKYPEHTOCIHPOMOXKHOCTI y II100aJbHOMY €KOHOMIY-
HOMY npocTopi. OHaK OUIBIIICTh TOCTIIHUKIB 30CEPEHKYEThCS JIMIIE Ha TPOoOIeMi HeZoCTa-
THIX 0OcCsATiB (iHAHCYBAaHHS IHHOBAIlIMHOI MisbHOCTI B YKpaiHi. [Ipu mpoMy mociimkeHHs
CTPYKTYpPH Ta CTaJiil poIleCy IHHOBAIIHO-TEXHOJIOTIYHOT MOIEpHi3allii 32 OCHOBHHUMH Me€-
XaHI3MaMU IHCTUTYIIHOTO 3a0€3MeUeHHs 3aJTUILIAI0OTHCS 11032 YBAroko 1 CbOTOIHI.

Meta crarTi. PO3risiHyTH JOKTpHUHAIBHI 3acaiil IHHOBAILIHHO-TEXHOJIOTTYHOT MOIepHi3anii
OKPEMHX CEKTOPIB HAIIOHATFHOT EKOHOMIKH YKpaiHu. JloCHiIuTH MKHAPOIHUH TOCBI/] aKTHUBI-
3aI1ii MpoIeciB MOJIEPHI3aIlil Ta IHHOBAIITHO-TEXHOJIOTTYHOTO PO3BUTKY OKPEMHUX HAPOIHOTOC-
MOJJAPCHKUX KOMIUIEKCIB. BU3HAUMTH MPIOPUTETHI CEKTOPaJbHI KIACTEPU 3 HAHBHIIMM PIBHEM
BIIPOBAPKEHHS IHHOBAI[IMHUX PO3pOOOK. 3amponoHyBaT MPIOPUTETHI HANPSAMH MiIBUILECHHS
PIBHS IHHOBAIIHO-TEXHOJIOTTYHOT MOJIEpPHI3aIlil OKPEMUX CEKTOPIB €KOHOMIKU Y KpaiHu.

Bukiaa ocHOBHOro marepiaay. BupimeHHsI HarambHUX COLIAIbHO-EKOHOMIYHUX Ta 30-
BHIIIHBOEKOHOMIYHUX Tpo0ieM moTpedye CTPYKTYpHUX 3MIH B E€KOHOMIYHIA apXiTeKTypi
kpainu. IloOynoBa edekTHBHOI e€KOHOMIKM YKpaiHu moTpedye iHTeHcuikalii mpoieciB
IHHOBAITIHO-TEXHOJIOTTYHOT MOJIEpHIi3aIlil Mij] BILIHBOM BHCOKO1 KOHKYPEHIIi, 1[0 MOCHITIO-
€THCS B YMOBax pealizaiii perioHaqpHUX iHTerpamiifnux mporuecis. OcobmuBocti hpopmyBaH-
HS 1 PO3BUTKY INPOLECIB MOJEpHI3alii Ta IHHOBAIIHHOTO PO3BUTKY €KOHOMIKH BHU3HAYalOTh
KOHKYPEHTOCIPOMOXKHICTh HAI[IOHAIBHOT EKOHOMIKM Ta 3AaTHICTh €(PEeKTUBHO (PYHKI[IOHYBa-
TH Ta BIAMOBIIATH BUKIMKAM Cy4acHOCTI.

B ymoBax mornuOieHHs iHTETpamiifHUX MPOLeciB Ta IMIUIEMEHTAIlli YTOIu Mpo acolfia-
ito 3 €BporneiicbkuM Co1030M y YaCTHHI 30HU BUTBHOI TOPTiBIIl aKTyalli3yeThbCsl MUTAHHS 1H-
CTUTYLIOHAJIBHUX TpaHC(OpMalliii Ta akTHUBI3alii MpoLeciB IHHOBALIIHO-TEXHOJIOTTYHOT MO-
JepHi3allii OKpEeMHUX CEKTOpIB HalloHAJIbHOI E€KOHOMIKH. BpaxoByiouM HHM3BKUH pIBEHb
KOHKYPEHTOCIPOMOXKHOCTI, pealbHUN CEKTOp HAIlOHAJTLHOI €KOHOMIKU MOTPeOye TIEBUX Me-
XaHI3MIB y MeXax 3alpoBa/XKEHHsI HOBUX TEXHIYHUX perjiaMeHTiB Ta cranaapris €C.

[HHOBAIIMHMIA IIIAX PO3BUTKY HAIlIOHAJIBHOT EKOHOMIKM BUMAarae CTBOPEHHSI CHCTEMH B3ae€-
MOJii BCIX YYaCHHKIB HayKOBO-IHHOBAIIHHOI JISTIBHOCTI Ta MeXaHi3MiB i (PYHKIIIOHYBaHHS,
aJICKBaTHUX MOCTaBJICHUM LM [1, c. 16]. Bupimenns 1iei npoOiemMu € CKJIaTHUM KOMILIEKC-
HHUM 3aBJIaHHSM, Yy TPOIIECi BUPIIIEHHS SIKOTO HEOOX1THO BpaXxOBYBAaTH TaKi acleKTH, SIK 30BHi-
[THBOTIOJNITUYHA CUTYAIlis, CTAaH €KOHOMIKH 1 O13Hecy, HalliOHaJbHA €KOHOMIUHA Oe3MeKa, CTaH
€KOJIOT1i, OXOPOHH 3/I0POB’sl, OCBITH, PETiOHANBHI TPOOIEMH, COIliajbHa CTa0UTbHICTH TOLIO.

MonepHizallisi, K IpOLeC YIOCKOHAJIICHHS ICHYIOYMX CHCTEM, METO/IIB, MPOIEAYp Ta TeX-
HOJIOTiH 7S MiABUIIEHHS TXHBOI €()EKTUBHOCTI Ta HAIIHOCTI, € OJTHUM 13 BOKIMBUX HAIPSI-
MKIB MiJIBUIEHHS TEXHIKO-€KOHOMIYHHUX IMOKA3HUKIB, MOCHIIEHHS IHTEHCHBHOTO PO3BHUTKY
Ta 3pOCTaHHS €()eKTUBHOCTI BUPOOHUIITBA Ta EKOHOMIKH 3arajioM. ¥ rio0aJbHOMY KOHTEKCT1
BKJIMBICTh MOJICPHI3allil €EKOHOMIKH MiAKPECTIOETHC HEOOXITHICTI0O KOHKYPEHIIii Ha 30BHI-
IIHIX puHKaX. [Ipy oMy B Cy4acHHMX yMOBax HEBII €MHUM €JIEMEHTOM MOJIEpHI3allil eKo-
HOMIKHM € IHHOBAIlIMHUN PO3BUTOK.

JInisi CBO€YAaCHOTO KOpETyBaHHs MPIOPUTETHUX HANPSAMIB IHHOBAIIHHO-TEXHOJIOTIYHOI MO-
;[epH13au11 cItig po3p06HTH 1 BIPOBA/UTH KOMILIEKCHY CHCTEMY TPOrHO3YBaHHS leOpI/ITeTHI/IX
HanpsMIiB HAYKOBO-TEXHIYHOTO IMPOTPeECy, sIKi i BU3HAYATUMYTh MPIOPUTETH OpraHi3auliiHo-
TEXHOJIOTTYHOT CTPYKTYpH HApOJHOTO TOCIOAAPCTBA B JOBIOCTPOKOBIM 1 cepeHbOCTPOKOBIi
nepcrnektuBi. [IpiopureTn iIHHOBaILIHO-TEXHOJIOTTYHOI MOIEpHI3allii Ha 3arajibHOJIEP)KaBHOMY
piBHI TOBMHHI KOPECIOHIYBaTHCSA 3 IHTepecaMH 1 MoTpedamMH MEepCHeKTUB COLIaTbHO-
€KOHOMIYHOTO PO3BUTKY PI3HMX PErioHiB YKpaiHH, MU [[bOMY BPaxOBYIOUH PEriOHaNbHI iIHHO-
BaI[IITHO-TEXHOJIOT1YH1 0COOIMBOCTI TEPUTOPIA.
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Oco6mBO BaxJIMBa POJib y IHHOBAIIMHO-TEXHOJIOTIYHIA MOJIepHi3allii Ma€e HaJleXaTH po-
3BUTKY (pyHIaMEHTAIbHOI Ta MPUKIagHOT Hayku. [1inBUIIeHHs poJIi JepkaBH y GiHaHCYBaHH1
(byHIaMEHTaIbHUX HAYKOBO-AOCIIIHUX POOIT Ma€e CypOBOKYBAaTHCS HEOOXiTHUM OI0IKET-
HUM (IHAHCYBAaHHSAM BUTpPAT Ha HUX [2, c. 24]. A 3Ba)karoud Ha MOXJIMBOCTI MOJANBIIOI iX
MPAaKTUYHOI peanizanii, HeoOXiHI PO3paxyHKH Takoi e(peKTUBHOCTI. 3HAUHUN BIUIMB (DiHAH-
COBOT0 3a0€3MEeUeHHsI Ha Pe3y/IbTaTUBHICTh IHHOBAI[IMHO-TEXHOIOTIYHOT MOIepHI3aIlii miaT-
BEPJUKYE TAKOXK aHANI3 B3a€MO3B’SI3Ky MK oOcsiramMu (hiHaHCYBaHHS JOCHIDKEHb 1 po3po00oK
B Ykpaini. B pesynbrarti, 61m3bko 70 % napky HayKOBOro o0JsiaHaHHS nepeOyBa€e B €KCILTya-
tarii moHax 10 pokiB, y ToMy uucii uBepTh — noHax 20 poxkis [3, c. 1].

[Tonpu Mo3uUTHBHY TUHAMIKY 3pOCTaHHS BaJOBOTO BHYTPIIIHBOTO MPOIYKTY, YacTKa BiT-
YU3HIHOT HAYKOEMHOT poAyKIii y cTtpykrypi BBII maiixke He 3minunacs. J{uHamika KiibKic-
HUX MMOKa3HUKIB CBIAYUTH HE JIMILIE NMPO 3MEHIICHHS 3aralbHOI KUTbKOCTI BUKOHAHUX HAYKO-
BUX 1 HAayKOBO-TEXHIYHHX pOOIT, ajie ¥ Mpo BHIEpepKaiode MaJiHHS MUTOMOI Baru pooir
IHHOBAIIIHOT cipsMoBaHoCTi. S0 y nokpuzoBoMy 2013 porli BUTpaTH HA HAYKY JOCATAIIN
0,7 % BBII, To 3a pesyibTaTamu 2016 POKyY — nume 0,48 %. IIpoTsiromM OCTaHHIX POKIB Haii-
OUIBILI BIMBAHHS B IHHOBALIWHY AISIIBHICTh YKpaiHU BiAOYJHCS camMe 32 PaxyHOK BHYTpIIII-
HIX KOIITIB. [HO3eMH1 IHBECTOPH Ta iHIII JKEpena 3/11HCHIOBAITN (blHchyBaHH;I IHHOBAIIITHUX
MPOEKTIB y 3HAYHO MEHIIUX po3Mipax. 3HIKEHHs 00cATiB (piHAHCYBaHHS IHHOBALIAHOI is-
JHHOCTI B YKpaiHi TakoXK 00yMOBJICHO TUM (DaKTOPOM, IO KUTBKICTh MiAINPUEMCTB, SIKi 3/iH-
CHIOBJIM IHHOBAIINHI PO3pOOKHM Ta iX peanizaililo, B OCTaHHI 4 POKU iICTOTHO CKOpPOTHJIAChH
y HOpiBHSHHI 3 ToKpu30BuUM 2013 pokom.

Hanpuknan, B I3paini 6i3Hec BHOCUTB O5u3bKo 85 % Ha HaykoBi pocnimkeHHs, y CIIA —
70 %, Ciaranypi — 59 %, ABcrpaiii — 56 %, Ianii — Bcboro 36 %. Y bpaswuii, 3a nanumu [H-
crutyry cratuctuku FOHECKO, 3a HaykoBi po3poOKH BiIIOBiga€ BUKIIOYHO JAep)kaBa. Y
Pocii Gi3nec Bkiamae 1o 60 % KOWTIB BiXl 3arajJlbHOTO 00CATY HayKOBO-IOCTITHHX POOIT.
Jlep>kaBU 1HBECTYIOTh 1 3apOOJSIOTh, MPOAAIOYH IHTEIEKTYalbHY BIAacHICTh. CHOTydeHUM
[IraTam 1 cTaTTs MOXOAY MPUHOCHTH IopiuHO 150 Mapa nonapis, e mpudauzno 12 % Big
BBII CIIA. V ®iansgumaii, mo BXOAUTH A0 1’ATipku 3a Buaarkamu Ha HJIJIKP, marentu na-
101b 110 20 % BBII [5, c. 467]. Y CPCP o6csar BaytpimHix Butpar Ha H/IJIKP cranoBuB 5 %
BBII, y tomy uucni: dpyagamentansHi gociimkeHHs — 12,8 %, mpukimagHi TOCTIHKSHHS —
60,3 %, noCTiMHO-KOHCTPYKTOPCHKI po3pooOku — 26,9 % [5, c. 468].

B Vkpaini nuToma Bara mianpueMCTB, 110 311 CHIOIOTh IHHOBAIIHHY AisIbHICTh, CTAHOBUIIA
y nokpuzoBuii nepioa 16,8 %. Ilpu npomMy nmuroma Bara peaizoBaHoi IHHOBALIHHOT TPOAYKIIii
B YKpaiHi 3a BIAMOBiNHUI niepioa cranoBwia e 3,3 %. 3riqHo 3 omyOaiKOBaHUMHU TaHUMU,
VYkpaina i Bipmenist noniumuim 84-y MO3UIII0 B pEHTHHTY, YBIMIIOBIIM 10 YKCIIA JEpP>KaB 3 BU-
COKHM PIBHEM JIIOICBKOTO PO3BHUTKY. BogHouac YkpaiHa iCTOTHO MOTipIIHia CBO1 MO3MIIIi Mo-
piBHstHO 3 2015 pokoM, KoM KpaiHa nepeOyBana Ha 55-My Miciii. 3HIKEHHS PIBHS IHTEIEKTYa-
JILHOTO MOTEHLIaTy 00yMOBIIEHE CKOPOUYEHHSIM KUTBKOCTI IPAI[IBHUKIB HAYKOBUX OpraHi3aii.

SIKIIO K aHaJi3yBaTH CTPYKTYPY BHKOHAHHMX HAYKOBUX Ta HAayKOBO-TEXHIYHHUX POOIT B
VYkpaiHi, TO TuHAMiKa KUTbKICHUX MOKAa3HUKIB CBITYUTH HE TUIBKH PO 3MEHIIEHHS 3arajibHO1
KUTBKOCTI BUKOHAHMX HAYKOBHX Ta HAYKOBO-TEXHIUHUX POOIT, a i Mpo BUIEpEIKAIbHE a-
JHHSI TUTOMO1 Bard BUKOHAHUX pOOIT 1HHOBaIIHHOT cripsiMoBaHOCTi. [IpakTuka ocTaHHIX Jie-
CSITUJIITh TIOKa3ye, 110 JOHOPCHKI MporpaMu B YKpaiHi He (PiHAHCYIOTh IHHOBAIIHHI TPOEKTH
Ha KOHKYPCHIM OCHOBI, a JUIIe 3aiiMaroTbcs BUOIPKOBOIO MOJIEPHI3ALIIEI0 OKpeMHX iH(ppa-
CTPYKTYpHUX eleMeHTiB. HeratuBHi TeHAEHII1 1HHOBAIITHO-TEXHOJOTIYHOT MOJIepHi3aIlii B
VYkpaiHi BitoOpa)katoTbCst 'y 3HWKEHHI PIBHS IHTEIEKTYAIbHOTO NOTEHIIany YKpainu. 3ria-
HO 3 OCTaHHIMHU JaHUMH, YKpaiHa 3a 2016 omycTuiiacsi B peUTHHTY 3a [HIEKCOM JIF0JICHKOTO
PO3BUTKY Ha 29 no3uuiii [2, c. 114].
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Cepen ocHOBHUX MpoOeM, 10 CTPUMYIOTh IHHOBAIIfHO-TEXHOJIOTIYHY MOJAEPHI3alliio B
eKOHOMIIl YKpaiHH, MOKEMO BUAUIUTH MEBHI CUCTEMHI IpooOiaeMu. AHaji3 BUKOHAHHS JAep-
’KaBHHX MPOTrpaM IHHOBALIITHOTO PO3BUTKY MOKa3ye, 110 Ui (iHAHCYBaHHS peaji3allii iHHO-
BaIlIfHUX TPOEKTIB HEJOCTaTHHOIO MIPOI0 BUKOPHUCTOBYIOTHCS MpsAMi 1HO3EMHI 1HBECTHILIi,
KpeauTu O0aHKIB, a TAKOXK BIIACHI KOIITH fopuandHux ocib [1, c. 44]. Cepen opranizaiiii pea-
JHHOTO CEKTOpPY €KOHOMIKM KpaiHM MaroTh Miclle HU3bKHI MOMUT HA IHHOBAIWHY MPOJIyK-
1if0, crabka COpUHHATIMBICTH 10 HOBOBBEAEHB, HEJOCTaTHA KOoIepalis 3 po3poOHUKaMHU
iHHOBaIlii. Hu3bka iHHOBAIlIfHA AKTHBHICTh BITYM3HSHUX MIANPUEMCTB 3HAYHOIO MIPOIO BU-
3HA4Ya€ThCsl CPOPMOBAHUMH CHCTEMOIO YIPaBJIiHHs Oi3HEC-TpoliecaMu Ta yMOBaMH (piHaHCY-
BaHHS BIPOBA/KEHHS IHHOBAIIIH.

Heo0OxinHo KOHCTaTyBaTH 1 HU3BKY e(beKTHBHwTL Cy0’€KTIB IHHOBALIHHOT 1H(bpaCprK-
TypH y cdepi Komepuianizauii pe3yabTaTiB HayKOBOI Ta HAYKOBO-TEXHIYHOT JISUIBHOCTI 1, Bif-
MOBIJTHO, BIICYTHICTh CY4aCHOTO PUHKY HaYKOBO-TEXHIYHOT MpoayKuii. J{itoui TeXHOMapKH i
[EHTpU TpaHChepy TEXHOJOTIH He 3a0e3MedyloTh ePeKTUBHOI B3a€EMOJIiT HAYKH 3 BHPOOHH-
quM ceKTopoM. DYHKITIOHYBaHHS OPraHi30BaHUX OKPEMHUX MyONiyHUX IUaThopM (sIpMapKiB
IHHOBALITHUX pO3p0OOOK, OIpK IHTENEKTYaIbHOT BIACHOCTI) Ma€ JOBrOCTPOKOBUH e(eKT 1 mo-
KM HE MOXeE 3 OTJIsiAy Ha Ifo crenudiky i mMacmTald 3a0e3MeYuTH MacoBE BIIPOBAKEHHS
IHHOBaLITHUX po3p0o0oK y BHpoOHUITBO [4, c. 37]. Bka3zaHa oOcTaBuHA BHKIMKA€E HEOOXi-
HICTh CTBOPEHHSI 0araThOX IHCTHTYI[IH, IO 3a0€3MEUyI0Th KOMIUIEKCHY B3a€MOJII0 PO3pO0-
HUKIB 1 BUPOOHHUKIB, 1 KOOPAUHAIIIIO AISUTBHOCTI Cy0’€KTIB IHHOBAILIHHOT IHPPACTPYKTYPH.

OcHOBOI0 yCHIITHOT peai3allii X HampsAMiB MOKE CTaTH CTBOPEHHS HalllOHAJIBHOI IHHO-
BalliifHO1 Tu1aTopmu, 34aTHOT 3a0e3MeunTH e(heKTUBHY B3aEMOJIII0 HAYKH 3 PeabHUM CEKTO-
pom exoHoMiku. KimrogoBumu miardopmamu 115t iIHHOBALIHOTO MiNPUEMHHUIITBA Y BUCOKO-
TEXHOJIOTTYHUX CEKTOpaxX MOXYTh BUCTYIHUTH IHAYCTpiajibHI MapKH, LIEHTPU TpaHchepy
TEXHOJIOTIH, 10 y CBOIO Yepry 00OyMOBIIOE HEOOXIIHICTh BUUICHHS JEPKABOIO 3HAYHHX 1H-
BECTHIIIH 7151 pO3BUTKY TXHBOT IHPPACTPYKTYpH Ta MaTEpialIbHO-TEXHIYHOT Oa3H.

BucHoBku i mpomo3uuii. Cepen npiopuTeTHUX HampsMiB IHHOBAIIHO-TEXHOJIOTTYHOT
MOJIEpHI3allii OKPEMHX CEKTOPIB €KOHOMIKM YKpalHi HEOOXiIHO 3AIHCHUTH KOMILUIEKC 3aX0-
IiB, CIPSIMOBAHUX Ha CTBOPEHHS IHCTUTYIIOHAIBHUX 3aca]l (GOpMyBaHHS Ta PO3BUTKY HpOIle-
CiB MOJIepHi3allii Ta iHHOBAIIHHOTO PO3BUTKY OKPEMHUX CEKTOPIB €KOHOMIKH.

3a TakuX yMOB MOJIEpHI3allisl, CIPSIMOBAaHA HA TEXHIKO-TEXHOJIOTTYHE OHOBJIEHHS OCHOB-
HUX (HOHIB, MOTPeOye 3aTydeHHs IHBECTHIIIN 3 METOI0 3aMiHM (PI3MUHO Ta MOPAJIBLHO 3HOIIE-
HUX aKTHUBIB ¥ IHHOBAIIITHOTO OHOBJICHHS OCHOBHOTO KamiTany B JOCTAaTHIX oOcsrax. 3 ypa-
XYBaHHSM ICHYIOUMX CHCTEMHHMX HpoOieM y wiii cdepi came 3abe3meyeHHsS SKICHOTO
3pOCTaHHs 1 KOHKYPEHTOCIIPOMOKHOCTI HAI[IOHAIbHOT €EKOHOMIKH 3 KOHIICHTPAIIIEI0 PeCypCiB
Ha GopMyBaHHI ii BACOKOTEXHOJIOTITYHIX CEKTOPIB, AKi 0a3yl0ThCs Ha BUpOOHMITBAX V i VI
TEXHOJIOTTYHUX YKJIA/iB, € TOJOBHUM IMPIOPUTETOM IpH (POpPMYBaHHI HalioHAJIBLHOI IHHOBA-
[IAHOT MOJITUKH HA TOBTOCTPOKOBY MEPCIICKTHBY.

Ha nam nornsia, CTUMYSIIOBAHHS MPOLIECY IHHOBAIIMHO-TEXHOJIOTYHOT MOIepHI3allii Mae
3a0e3MeuyBaTHCs KOMIUIEKCOM 3aXOJIiB, IO BKIIOYAIOTh aJIPEeCHY MiATPUMKY MPIOPUTETHUX
HanpsMIB 1HHOBALIHHOI IISUIBHOCTI, CTBOPEHHS CIPHATIMBOTO €KOHOMIYHOTO KJIiMaTy, CTH-
MYJTIOIOUOTO 3alliKaBJICHICTh Y MOJEpHi3alii Ta BIPOBA/PKEHHI IHHOBAIIMHUX TEXHOJOTIH.
[HHOBALIHUI MIIAX PO3BUTKY HAI[IOHAIFHOI €EKOHOMIKH 3a TAKMX YMOB IOTpEOy€e CTBOPEHHS
CHCTEMH B3a€MOJIi BCIX yJaCHUKIB HAYKOBO-IHHOBALIIHOI AIJILHOCTI Ta MEXaHI3MIB i1 PyHK-
I[IOHYBaHHS, aJeKBAaTHUX TIOCTABICHUM MLUIsIM. Pa3oM 3 TUM MpiopUTeTH IHHOBAIlIITHO-
TEXHOJIOTIYHOI MOJEpHi3allii Ha 3arajJbHOJEP)KaBHOMY PiBHI MOBHHHI KOPECHOHIYBAaTHUCS 3
iHTEepecaMH 1 moTpedaMH TEpCIEeKTUB COILIATbHO-EKOHOMIYHOTO PO3BUTKY DPI3HMX DPETiOHIB
VYxpaiau, npyu bOMY BPaXOBYIOUU PETi0OHANIbHI IHHOBAIIHHO-TEXHOIOT14H1 0COOIUBOCTI TEpH-
TOpii. 3 METOI0 CTUMYIIOBAHHS TIPOIIECIB IHHOBAIIITHO-TEXHOJIOTTYHOT MOJIepHi3allii HeoOXi/1-
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HO 3aKOHOJIaB4O 3akpinuTH B [logatkoBoMy kozekci Ykpainu npedepeHiiii i miisru Bcim yya-
CHMKaM TIpOLIECIB I1HHOBALIHO-TEXHOJOTTYHOT MojepHi3amii. Takoxk HEOOXiIHO BCLIAKO
cpusTH (POPMYBAHHIO €IMHOTO IHHOBALIITHOTO MPOCTOPY 3 PErioHAIbHUMHU Ta CEKTOPAIbHU-
MU KJIACTEPHUMHU CTPYKTYPaMH, OCOOIMBO B YMOBaX (DiHAaHCOBO-OIOJKETHOT ACLIEHTpaTi3allii.

Cnncoxk BUKOPUCTAHUX JIZKepeJt

1. Ananimuuni matepianu HamioHanbHOTO iHCTUTYTY CTpaTeriyHuX AOcHimkeHb [EnekrpoHHMIA
pecypc]. — Pexxum mocrymy : http://www.niss.gov.ua.

2. Jlonogiob «CouianbHO-eKOHOMIYHNE po3BUTOK Ykpainu m0 2020 poky» HamionansHoi akagemii
Hayk Ykpainu [Enextponnuii pecypc]. — Pexum goctymy : http://www.nas.gov.ua/UA/Pages/default.aspx.

3. Inghopmayitinuii 6ronerens [epkaBHoI cy:x0u craTHcTUKM YKpainu [EnextponHuii pecypce]. —
Pexxum moctymy : http://www.ukrstat.gov.ua.

4. Exonomiuni mporHo3u MiHiCTepcTBa €KOHOMIYHOTO PO3BHUTKY 1 TopriBii Ykpainu [Enextpon-
Huli pecypc]. — Pexxum mocrymy : http://www.me.gov.ua.

5. Ananmitnunuii 3Bit CitoBoro 0anky B Ykpaini [Enextponnuii pecypc]. — Pexxum moctymy :
http://www.worldbank.org/uk/country/ukraine.

References

1. Analitychni materialy Nacionalnoho instytutu stratehichnykh doslidzhen [Analytical materials
of the National Institute for Strategic Studies]. Retrieved from http://www.niss.gov.ua.

2. Dopovid «Socialno-ekonomichnyi rozvytok Ukrainy do 2020 rokuy» Natsionalnoi academii nauk
Ukrainy [The report «Socio-economic development of Ukraine till 2020» of the National Academy of
Sciences of Ukraine]. Retrieved from http://www.nas.gov.ua/UA/Pages/default.aspx.

3. Inforamatsiinyi biuleten Derzhavnoi sluzhby statystyky Ukrainy [Newsletter of the State Statis-
tics Service of Ukraine]. Retrieved from http://www.ukrstat.gov.ua.

4. Ekonomichni prohnozy Ministerstva ekonomichnoho rozvytku i torhivli Ukrainy [Economic
forecasts of the Ministry of Economic Development and Trade of Ukraine]. Retrieved from
http://www.me.gov.ua.

5. Analitychnyi zvit Svitovoho banku v Ukraini [World Bank Analytical Report in Ukraine]. Re-
trieved from http://www.worldbank.org/uk/country/ukraine.

Koarynosuu OJiekcanap CeprilioBu4 — KaHIUIAT eKOHOMIYHUX HayK, M. KuiB.
Koarynosuu Anexcanap CepreeBu4 — KaHIUIAT YJKOHOMIUYECKUX Hayk, T. Kues.
Koltunovych Oleksandr — PhD in Economics, Kyiv.

E-mail: smm.osce@gmail.com

Konrynosuu O. JloKTpHHAIBHI 3acajyl iHHOBAIIHO-TEXHOJIOTIYHOI MOJIepHi3amil OKpeMHX CeKTOpiB HarioHanbHOI ekoHoMiku / O. Konty-
HoBHY // ITpoGIieMu i IepCIIeKTHBY €KOHOMIKH Ta ynpaBiinas. —2017. — Ne 3 (11). - C. 7-11.

11



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
TEOPETWYHI ITPOBJIEMU PO3BUTKY HAIIIOHAJILHOI EKOHOMIKH

VIIK 338.49:004]330.342
Jmumpo Ilinesuu

TEOPETHUYHE OBTPYHTYBAHHS CYTHOCTI IH®OPMAIIIHHOI
IH®PACTPYKTYPH TA ii POJIb ¥ PO3BUTKY EKOHOMIYHUX CUCTEM

JImumpurti Iluneeuu

TEOPETUYECKOE OBOCHOBAHHUE CYIIITHOCTU HH®OPMAILIMOHHON
NHO®PACTPYKTYPBI U EE POJIb B PABBUTUU DKOHOMHNYECKHUX CUCTEM

Dmytro Pilevych

THEORETICAL RATIONALE OF ESSENCE INFORMATION INFRASTRUCTURE
AND ITS ROLE IN THE DEVELOPMENT OF ECONOMIC SYSTEMS

YV medcax cmammi nposedeno niznanmus meopemuunoi cymmocmi inghopmayitinoi ingppacmpykmypu ma eusnaueno ii
POJIb Y PO36BUMKY eKOHOMIUHUX cucmeM. 30Kpema, Chouamky npoaHaii308aHo HAYKOBI NioXoou 00 Ni3HAHHS CYMHOCMI Kame-
2opii «inghpacmpykmypay, 0emanvHuti aHaniz AKUX 003601UE CHOPMYBAMU ABMOPCHLKY NOZUYII0 U000 3MIcHy OKpecieHol
Kamezopii. Bpaxogylouu ompumani pe3yiomamu OOCTIONCEHHs, y CIMAMMmi 0emanbHO PO32IAHYMO npupooa ingopmayitinoi
inghpacmpykmypu, euznaueno ii 6azoei komnonenmu. /s idenmuixayii it cymnocmi 6y10 GUKOpUCMAHO cCUCTEMHULL Me-
moo docniodicenna. Taxodc onucani ocobrusocmi ynKyionyeanus ingopmayitinoi ingppacmpykmypu y pisHux eKoHOMI4HUX
cucmemax, po3naHymo euou ingopmayii, wo uHukarome y ix mexcax. loenmughixosano ma onucamno 6az08i KomMnoHenmu
3a3Ha4en020 Muny iHpacmpykmypu i 3a2anom eusnaveni 0coonusocmi ii 6naUgy na QyHKYioHy8aHHs eKOHOMIYHUX CUCTIEM.

Kniouosi cnosa: inghpacmpyxkmypa, ingopmayitina ingppacmpykmypa; eKoHOMiuHa cucmema, eKOHOMiuHi 8iOHOCUHU,
enoozenna ingopmayis; exocenna ingopmayis.

Puc.: 1. bion.: 9.

B pamxax cmamwu nposederno no3nanus meopemuieckol cyujHoCmu UHGOpMayuoHHou UHGPAcCmpyKnypsbl u onpeoeieHa
ee ponb 8 pazgumuL SIKOHOMUYECKUX cucmem. B wacmnocmu, ¢ nauana npoananuzuposamsl HayyHvle NOOX00bl K NO3HAHUIO
CYWHOCU Kame2opuu «UHGpacmpykmypay, 0emanbHblll aHAIU3 KOMOPbIX HO3601UL CROPMUPOBATL ABMOPCKYIO NOZUYUIO
OMHOCUMENbHO COOEPIUCAHUsl 0O03HAUEHHOU Kame2opul. Y4umovleas HomyUeHHble pe3yibmambl UCCie008anUs, 8 cmamoe no-
0pobHO paccmampusaemcs npupooa UHGOPMAYUOHHOU UHGpACMPYKMYpPbl, Oonpedensiomcs ee 0a308ble KOMNOHEHMbL.
s uoenmugpuxayuu ee cywHocmu ObL1 UCHONBL308AH CUCHEMHBIU Memoo ucciedosanus. Taxoce onucaumvl ocobeHHOCmU
@dynKyuonuposanus UHPOPMAYUOHHOU UHGPACMPYKMYPLL 8 PASIULHBIX IKOHOMUUECKUX CUCIEMAX, PACCMOMPeHbl 8UObL UH-
Gopmayuu, so3nuxaiowue 8 ux npedenax. B cmamove uoenmuguyuposano u onucano 6azogvle KOMnOHeHmMbl YKA3AHHO20 Muna
uHghpacmpykmypbl u 8 yenom onpeoeieHvl 0CobeHHOCMU ee GIUAHUA HA PYHKYUOHUPOBAHUE IKOHOMUUECKUX CUCTIEM.

Kniouegwie cnosa: ungpacmpykmypa;, uHopmMayuonnas ungppacmpykxmypa; SKOHOMUHECKas cucmemad, KOHOMUUe-
CKUe OMHOWeHUsl; IHOO0LEHHA UHPOPMAYUsL; IK302EHHAS, UHPOPpMAYUL.

Puc.: 1. buén.: 9.

Within the framework of the article, the theoretical essence of the information infrastructure has been studied and its
role in the development of economic systems has been determined. In particular, the scientific approaches to the cognition of
the essence of the category "infrastructure” have been analyzed from the beginning, the detailed analysis of which allowed to
form an author's position on the contents of the designated category. The systemic method of research was used, and features
of the functioning of the information infrastructure in various ECONOMIC systems examined kinds of information arising
within them. The article identified and described the basic components of this type of infrastructure and generally identified
particularly its effect on the functioning of economic systems.

Key words: infrastructure, information infrastructure, economic system, economic relations, endogenous information,
exogenous information.

Fig.: 1. Bibl.: 9.

JEL Classification: P0O0;L86

ITocTanoBKka npo6JeMu. Po3BUTOK Oy/Ib-IKOTO €KOHOMIYHOTO 00’€KTa HE MOKIIMBUI 0e3
ICHYBaHHS HaJI)KHOTO CepeloBHILNA HOro (yHKIIOHYBaHHS, sIKe O CIOHYKalO Takui 00’€KT
710 TIPOYKYBaHHS HOBOI SIKOCT1 Ta MOCTIHHOTO MEPEeXoay Ha HOBI PiBHI BIACHOTO ICHYBaHHS.
VY mepeBaxHil OUTBIIOCTI HAYKOBUX MpaIlb TAaKe CEPEAOBHUIIE MPUIHATO PO3IIIAATH K iH-
dpacTpykTypy GYHKI[IOHYBAaHHS TICBHOTO IMPOIIeCy 4H sBHIA. Ha chOoTOAHI CKiTanacs cuTya-
11is1, 32 SIKO1 IH(PACTPYKTYpa € Y OyIb-SIKOT0 00’ €KTa, M0 BUBYAETHCS, OCKUIBKHU JKOJHE SBU-
e Y CY4aCHOMY CYCHUIBCTBI HE MOKE ICHYBAaTH BiIOKPEMIJICHO 1 HE B3a€EMOJMISTH 3 IHITUMU
chepaMu KUTTENISUTHHOCTI JIFOIUHU.

Indopmarriitna iHppacTpyKTypa y Cy4acHUX yMOBax IOCTIHHOTO 3pOCTaHHs poJii iH(Op-
MAI[IfHUX TEXHOJIOTIH MOCTYMOBO MOYMHAE BIIIrpaBaTH BCE MOMITHILIY pOJb Yy (YHKIIOHY-
BaHHI EKOHOMIUYHUX 00’€KTIB Pi3HOT MPUPOM Ta iX MOJANBIIOMY PO3BUTKY. [H(opMmaris, 1o
MPOHM3YE HA CHOTOJHI BCi CKIIAIOBI ALSUIBHOCTI OYyAb-SKOTO MiANPUEMCTBA, poOOTYy JepiKaB-
© ITinmesnu /JI. C., 2017

12



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
TEOPETWYHI ITPOBJIEMU PO3BUTKY HAIIIOHAJILHOI EKOHOMIKH

HUX OpraHiB By y chepi peryatoBaHHs €eKOHOMIYHUX MPOIIECIB, YaCTO BU3HAYAE PiBEHDb (y-
HKIIIOHYBaHHS 3a3HadeHUX cy0’ektiB. Taka cuTyallis 3arajioM MPHU3BOAUTH JI0 3aJEKHOCTI
e(eKTUBHOCTI PO3BUTKY CY0 €KTIB TOCIIOAAPCHKOT MISUTBHOCTI BiJl IKOCTI Ti€l iHpopMaIlii, Bua-
CHOCTI 1i onpaIltoBaHHs, SIKy BOHH OTPUMYIOTh Ta MalOTh 3MOTY NpoaykyBatu. Came ToMy IH-
TaHHS MOOYIOBH CUCTEMH iH(POpPMaLIHHOT IHPPACTPYKTYPH € HUHI aKTyaTbHUMU Ta BaXKJIUBU-
MU 3 TO3UIli 3a0e3MeueHHs] HAISKHUX YMOB PO3BUTKY IHIIUX OO’€KTIB JOCIIIKEHHS,
NOTINOJICHHS BUMAraloTh sIK TEOPETHYHI 3acaau ii QyHKIIOHYBaHHS, TaK 1 MPUKIAHI aCIIEKTH
(dhopMyBaHHS TaKOi CHCTEMH.

AHaJi3 ocTaHHiX AocaigxkeHb i myOaikaniid. Y HaykoBiil jiiTeparypi Ha CHOTOJHI TH-
TaHHSM Mi3HAHHS CYTHOCTI iH(opMauiiiHOi iHGpacTpyKTypHu NpHAUIeHA 3HAYHA yBara, 110
00yMOBJIEHO 3pOCTaHHSAM POJIi iHPOPMALIHHIX TEXHOJIOTIH Y PO3BUTKY CY4acHOTO CYCHUIbC-
TBa. Jl0 HayKOBIIIB, SIKi IPOBOIWIIM JOCTIKEHHS Yy il cdepi, BapTo BimHecTu Takux: H. bain-
a4, O. B. bongapenko, O. K. Bonox, O. [I. [loBraus, A. M. IBanoBa, A. B. Jlamin, O. O. I1a-
ciunuK, I. I. Pexypenko, FO. M. Cadonos, K. I. Cepebpsik, C. I1. CoHbKo.

BuninenHs He BUpilIeHNX paHille YacTHH 3arajJbHoI npodiaemu. [Ipote, HE3BaXxkaroun
Ha HasBHICTh YMCICHHUX HAYKOBUX HAIPAlLIOBaHb Y Iiil cdepi, TCOPETUYHI acleKTH (yHKIIi-
OHyBaHHA iH(oOpMaIiifHO1 1H(pacTPYKTypu MOTPEeOYIOTH CBOTO IMOAAIBIIOTO MOTIUOICHHS,
HEOOXIJJTHO OOTpyHTYBaTH BJIACTUBICTh Takoi 1HQPACTPYKTYypH, 1i posib y (pyHKIIOHYBaHHI
E€KOHOMIYHUX CHUCTEM pPI3HOI MPUPOAHU, IO B LIUIOMY 1 BU3HAYa€ CHEIU(IUYHI PUCH CUCTEMHU
OKpecIieHO1 IHPPACTPYKTYpH Ta 3aKOHOMIPHOCTI ii PO3BUTKY B MallOyTHBOMY.

Mera crarti. MeTol0 CTaTTi € Mi3HAaHHS TEOPETHYHOI CYTHOCTI iH(popMaliiHoi iH(ppa-
CTPYKTYpH Ta BU3HAYCHHS il pOJIi y PO3BUTKY €KOHOMIYHHUX CUCTEM.

Bukaaa ocHoBHOro matepiasy. /1y ToCSrHeHHS 3a3HAa4€HOT METH BapTO MPOAHANII3yBaTH
IPUPOJY caMoi iHPPaACTPYKTYpH SK YHIBEPCATIHHOTO SBHUILA y MeXax Hamoi 006’ €eKTUBHOT pea-
apHOCTL. CaMy 1HPACTPYKTYpy MOKHA PO3YMITH JIMILIE Y MeXax aOCTPaKTHOTO MHCJICHHS,
OCKUIBKH CKJIaJ] TAKOi CHCTEMH, XapaKTepHi il pUcHu dyXe 3aJeaTh Bl 3aKOHOMIpHOCTEH (y-
HKIIOHYBaHHSI caMoro o6’ekra pocnimkeHHa. CTpykrypa cuctemu iHopmauiiiHoi iHppa-
CTPYKTYPH MOCTIHHO 3MIHIOETHCS 3aJIEKHO BiJ] TpaHc(opMmarlii 00’ €KTa MizHAHHS, SKUHA 3HAXO-
ouTbess 'y (okyci yBarum BueHoro. Hampukmian, Aias AENO3UTHOI cucTeMH iH(opMaliiiHa
CTPYKTypa MaTHMe CBOIO CHUCTEMY BKe C(POPMOBAHUX €JIEMEHTIB Ta KOMIIOHEHTIB, 1110 OyIyTh
B3a€EMOJISITH MDK COOOIO Ta CIIPHATH PO3BUTKY ACTIO3UTHUX YCTAHOB Yy KpaiHi. OpHaK SKIIO
pO3MIIAaTH KOHKPETHUH KOMEpLIHHUI OaHK SIK JEMNO3MTHY YCTaHOBY, TO NMpHTAMaHHA s
HBOTO IHpOpMaLiiiHa iHppacTpyKTypa Oynie BiAPI3HATHCA Bif ii THILY, IO XapaKTepHa JeTI03H-
THIil cucTeMi. Xo4a OaHK € CKJIAJIOBOIO ITi€1 CHCTeMH KpaiHH, IPOTe CKIIaJa eIeMEHTIB iH(Oop-
MaIliiHo1 iHppPacTpyKTypu OaHKIBCHKO1 YCTaHOBH Ta, 10 HAWTOJIOBHILIE, iX mpuUpoaa OyayTb
XapaKTepHUMHU HacaMIepes JJsl TAKOro Cy0’ €KTa Ta MOTo JEeTO3UTHOT JisTIbHOCTI.

Jlnst BU3HAYeHHS 3arajibHOI CYTHOCTI iH(popManiiftHoi iHQpacTpyKTypH BUSHAYMMO CIIOYa-
TKY 3MICT KaTeropii «iHppacTpykTypa». Y HayKoOBiil jiTeparypi HUHI ICHY€ 3HaYHA KUIbKICTh
TpakTyBaHb I1i€i nedininii. Haenemo aekinbka 3 HuX. 30kpema, C. I[1. CoHbKO mponOHye Ta-
K€ TPaKTyBaHHA H(}pacTpyKTypu: iH(PPACTPYKTypa SIK CKIaJ0Ba €EKOHOMIKH SIBJII€ COOOIO CY-
KYIHICTh Cy0’€KTIB TOCIOJAPIOBAHHA 1 cenu(IYHUX aKyMYJIbOBAaHUX Ha IEBHIH TepuTOpii
00’€KTIB 3araJlbHOEKOHOMIYHOTO MPU3HAYEHHS, SIKI 3a0OBOJBHIIOTh MaTepiaibHi, TyXOBHI 1
coliayibHI MOTPEeOH JIIOJMHU Yepe3 HaJaHHS YChOI'0 KOMIUIEKCY MOCIYT 3 METOI0 CTBOPEHHS
3arajlbkHUX YMOB Ui €()eKTUBHOTO (DYHKIIIOHYBAaHHS IMPOILECY CYCIUIBHOTO BiITBOPEHHS 1
HOPMAaJIbHOT KHUTTeAIIbHOCTI toaunau [8, ¢. 88]. L. I. PekyHenko 3ayBaxye, mo mif iH}pa-
CTPYKTYpPOIO HEOOXiTHO PO3YMITH CYKYITHICTh €JI€MEHTIB (IHCTUTYTIB, YyCTAHOB, OpraHi3auii,
TEXHOJIOTii, HOpPM, CUCTEM), L0 3a0€3MeUyI0Th, PETYIIOI0Th Ta CTBOPIOIOTH YMOBH JUIsS HOP-
MaybHOTO, Oe3nepebiliHoro, OaratopiBHEBOro (YyHKI[IOHYBaHHS T'OCIONAPCHKUX B3ae€-
MO3B’SI3KIB Ta B3aeMOJii 00’€KTIB 1 CyO’€KTIB PUHKOBOI €KOHOMIKM Ta PyXy TOBapHO-
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I'POIIOBHX MOTOKIB [6, c. 61]. A. M. IBaHOBa 3a3Hauae, 110 1HPPACTPYKTYpa — CYKYIHICTH MiJ-
cHCTeM, CIYXO0, MIMPUEMCTB, TOTIOMIKHHX JIAHOK 1 YyCTAaHOB, SIKi ONIOCEPEAKOBYIOTh, IPUCKO-
PIOIOTH Ta MOJIETIIYIOTh YKJIalaHHs 1 BUKOHAHHS PUHKOBUX yroJ. PuHkoBa iH(ppacTpykTypa —
crcTeMa KaHalliB 3B’sI3Ky, Uepe3 SKi MepeMillaroTbcs MaTepiaibHi, JIOACHKI Ta (hiHAHCOBI pe-
cypcH, BiiOyBaeThCsl iXHIN mepeposnoain B exkoHowmimi [3, c. 164]. M. B. Jlyouna po3srisinae
iH(}pacTpyKTypy TakuM YHMHOM: iH(pacTpyKTypa — CKJIajJHa, AWHAMIYHA CUCTEMa, EJIEeMEHTH
SKOi MalOTh CIUIbHY METY JiSUIBHOCTI, sIKa ToJsrae y popMyBaHHI Ta peaizaiii 3axo/iB 3 Me-
TOIO CTBOPEHHSI IepeyMOB (YHKIIIOHYBAaHHS MIEBHOTO SIBUIIA, 00’ €KTa, MPOLECy, TOOTO CIIpU-
SIHHSL pO3BUTKY iHIIOI cuctemu [9, c. 34]. FO. M. CadonoB 3ayBaxye, 110 10 iHpacTpyKTypH
PHHKY, SK NPaBWJIO, BIAHOCSTH BCE, IO 3a0e3leuye B3a€MOJIII0 OCHOBHHUX HOTO y4aCHUKIB
(kpeauTopiB, MO3MYAIBHUKIB, IHBECTOPIB, EMITEHTIB, OpOKepiB, AuiepiB, aHuepaiitepis) [7],
a A. B. Mep3nsik mponoHye pUHKOBY 1H(QPACTPYKTYpa PO3TIAIATH SIK CYKYIHICTh €JIEMEHTIB
(ep>aBHUX, YCTaHOB, (DIHAHCOBHUX IHCTUTYTIB, MOCEPETHUIIBKUX, KOHCYIbTATUBHUX, IOPHIU-
YHHUX OpraHizalliil Tomo), sKi 3a0e3neuyoTh (QyHKIIOHYBaHHS Cy0 €KTIB rOCHOJapIOBAaHHS Ha
BCIX PIBHSX HAIlIOHAJILHOT €KOHOMIKH [5, c. 2].

Takum yMHOM, BPaxOBYIOUM OKpECIIEHI BUILIE MIAXOIM 10 PO3YMIHHS HpUpOaH iH(pa-
CTPYKTYpH, OyzneMo il 3MICT pO3IJIsSAaTH TaKMM YUHOM: IH(PPACTPYKTypa — CYKYIHICTb eje-
MEHTIB, KOMIIOHEHTIB, CKJIaJ0BHUX, SIKI MOXYTh OyTH PO3IJISHYTI SK LUTICHA, €IUHA CUCTEMa
i1y B3aeMoJil MK COOOI0 CTBOPIOIOTH YMOBH [Uisi (DYHKIIOHYBaHHSI Ta PO3BUTKY IEBHOTO
00’€eKTa, 10 JOCTIDKYETbCA. Y MEXax [bOTO BU3HAYCHHS IH(PPACTPYKTYpa PO3TIISIAETHCS 3
MO3MIIi BUKOPUCTAaHHS aOCTPaKTHOTO MiIXOJy A0 TpakTyBaHHs ii mpupoau. [Ipore, po3ris-
JatI0Yl KOHKPETHUH €KOHOMIYHHMX 00’ €KT Ta HOro cuctemy iHPPacTpyKTYpH, Ka 00 €KTUBHO
ICHye 3aBXKIM, KOMIIO3HMIlSI TaKOi CHUCTEMH CTa€ KOHKPETHOIO Ta BHUYEPIIHOIO CTOCOBHO
00’ekTa, 1m0 gocaipKyeTbes. Crenudika cTpykTypu iHOpacTpyKTypH 0OYMOBIIOETbCS Xapa-
KTEPHUMU PUCAMH CaMOTo 00’€KTa, JUIsSl SIKOTO BOHA BUBYAETHCS.

Posrisuemo Tenep mpupony iHdopmariiiHoi iHPpacTpyKTypH, BpaXxOoBYIOUM OOIpYHTOBA-
HUM MiAX1D 10 pO3YMIHHS CYTHOCTI iH(pacTpyKTypH. Y HAyKOBIii JiTepaTypi Ha CbOTOJHI iC-
HYIOTh JIOCTIDKEHHS 3MICTY 3a3HaU€HOTO MOHATTS, BU3HAYEHHS HOTo crielupiyHIX pUC Ta poIIi
y QyHKIioHyBaHHI 00’€kTiB pizHOI npupou. O. [I. JloBranb NporoHye Take TpaKTyBaHHS: I10-
HATTS iH(pOpMaLIHOT 1HPPACTPYKTYpPHU BHU3HAYAETHCS SK CYKYIHICTH MPOTPAMHO-TEXHIYHUX
3ac00iB, 1H(pOPMALITHUX KOMYHIKAII{, IHITMX MEXaHI3MIB YIpaBiHHA 1H(POPMAIIfTHUMH pecy-
pcamMu, HalpalbOBaHUX CYCIIUIHLHOIO MPAKTUKOIO, OPTaHi3allIiHIX CUCTEM 30epeKeHHS 1 BUKO-
pPHUCTaHHS HasBHUX 00CATIB iH(OpMAaIlii, a TAKOXK IHCTUTYTIB MPOIYKYBaHHS HOBOI iH(pOpMAIIii
B IHTEpecax CyCIUIBHOTO PO3BUTKY, 3aC00IB HOPMATHBHOTO 3a0e3meyeHHs iH(popMaIliiHoi ais-
JILHOCTI, 3aXUCTY BITYM3HAHUX iHPOpMAIIHHUX pecypciB Bill ycix BUAIB 3arpo3 Ta HETATUBHUX
BIUIMBIB [2, c. 64-65]. O. K. Bonox 3a3nauae, 1o min iHpopManiiiHo-KOMyHIKaIliiHOIO iH(ppa-
CTPYKTYPOIO CIIil pO3YMITH CYKYIHICTh TEPUTOPIaJIbHO PO3MOAUICHUX IH(POPMALIMHUX Ta iH-
(bopMariifHO-TeIEKOMYHIKAI[IMHUX CHUCTEM, TEICKOMYHIKALIHHIUX MEpeX, MEpEX IMOILTOBOTO
3B’S13KY, OpraHi3allifHUX CTPYKTYp, HOPMATUBHO-IIPABOBUX MEXaHI3MIB, 110 3a0e3MeuyroTh ii
edexTuBHE (YHKIIOHYBaHHS Ta yrnpasiiHHs Heto [1, ¢. 31]. A. B. Jlamin 3ayBaxye, 1o iHgpop-
MartiiiHa iH(pacTpyKTypa MiINPUEMCTBA € CKIAJHOI0 CUCTEMOIO, 10 00’ €IHYyE YIPaBIIHCHKI,
TEXHOJIOTIYHI, EKOHOMIYHI Ta COIliaJbHI KOMIIOHEHTH B €IUHE 1Ii1e [4, ¢. 89].

Otxe, iHpOpMaIiliHy 1HPPACTPYKTYPY SIK OKpeMy MiJCHCTEMY, K LUTICHUN 00 €KT IIi-
3HaHHS MOJKHA PO3IJIAZAaTH TaKUM YMHOM: iH(opMmaliiiHa iHppacTpyKTypa — OKpeMa CKJaio-
Ba IHPPACTPYKTYPH OCIIIKYBAHOTO 00’ €KTa, sIKa BKIIOYAa€ MEXaHI3MU CTBOPEHHS, 00pOOKH,
30epeKeHHs, Iepeiavi, BUKOPUCTaHHA Ta 3aXUCTy iH(opmauii pi3HOI Ipupoau, sKa CKiaja-
€THCS 13 CYKYITHOCTI MPOTPaMHOT0 3a0e3MeueHHs, TEXHIYHUX 3ac00iB, CPOPMOBAHHX MPABUI
poOOTH 3 TAKMMH JaHUMH y MEXKaxX TaKUX CHCTEM, 1 CHPHUSIOTH IMiABUILEHHIO PIBHS SKOCT1
YIIPaBIIiHHS 3a3HAYEHUM 00’ €EKTOM.
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BpaxoByroun CyTHICTh HaBEIEHOTO BHUIIE TPAKTyBaHHs KaTeropii «iHdopmaruiiina iHppa-
CTPYKTYypay, MOKHA BUJIUTUTH JIESIKi 0OCOOIMBOCTI HOTO (PYHKI[IOHYBaHHSI.

1. Inpopmariiina iHPpacTpyKTypa — OKpema CKJIaJ0Ba 3arajbHOi CUCTEMH IHPPACTPYKTY-
pH 1 TOMY B3a€MOJII€ 3 IHIIMMU KOMIIOHEHTaMHU Takoi iHppacTpykrypu. Lle no3Bossie po3ris-
natu iHdopMaliifHy iHQPACTPYKTYpYy SIK OKpPEMY CKJIaJOBY, BUKOPHCTOBYIOUM CHCTEMHHMA
IMAX1T JUIS BUBYEHHS ILOTO 00’ €KTA.

2. Indopmartiiina iHpacTpyKTypa 3 MO3UILIT BUKOPUCTAHHS CHCTEMHOT'O IMiJXOAYy € CKJIa-
JTHOIO CUCTEMOI0, OCKUTBKM MICTHTh LIEHTPH MPOayKyBaHHS iH(OpMalii, criocoOu ii nepenayi,
oOMiHYy MaHMMH, 0a30Bi KOMIIOHEHTH, II0 BUKOPHCTOBYIOThH iH(pOpMAIlI0 Pi3HOI MPHUpPOAU
1T. iH. 3aranom JociipKyBaHa iHPpacTpyKTypa 3a0e3rneuye CKIaaHui mpoiec o0iry iHdop-
MAIIHUX PECypCiB y MEXaX KOHKPETHOTO 00 €KTa, 110 AOCIIIKY€ETHCS.

3. Indopmaniitna iHppacTpyKTypa — NpUTaMaHHa (PYHKIIOHYBAHHIO BCIX €KOHOMIYHHMX
SIBHIL, OCKUIBKM Y Pe3yJbTaTi IXHBOI AISIILHOCTI MPOAYKY€ETHCSI MACHB JTAHUX PI3HOTO Xapak-
Tepy 1 BUKOPUCTOBYETHCS 1H(MOpMAITist A1 PO3BUTKY TakuXx siBUII. Came ToMy iH(opmariiiHa
iH(pacTpyKTypa pO3BUBAETHCA MOCTIMHO W 00 €KTHUBHO iCHYE Yy MpOCTOpi (DYHKIIOHYBAHHS
E€KOHOMIYHHUX 00’ €KTIB.

4. Indopmariiina iHppacTpykTypa — CUCTEMa, OCHOBHA MeETa SIKOi MiJBUILYBaTH PIiBEHb
SKOCTI YIpaBIIHHSA IEeBHUM €KOHOMIYHMM 00 ’ekToM. Came iHpopMarlliiiHa cucTemMa y Mexax
(GyHKLIOHYBaHHS, HANPHUKIIAA, KOHKPETHOTO MIANPUEMCTBA OynyeTbest s GOpMyBaHHS Ha-
JISKHOTO PiBHA iH(pOpMAIIHHOT 0013HAHOCTI Or0 AUPEKTOPIB Ta KEPIBHUKIB CEPEAHBOT JIaH-
KM, 10 JI03BOJISIE M MIABUIIYBATH BYACHICTH MPUUHATTS PIIICHb Ta MOJIMIIYBATH iXHIO SIK-
iCTh 1 IO3UTUBHUH BILTUB HAa POOOTY TAKOTO Cy0 €KTa rOCIOIapIOBaHHS.

Ha pucynky HaBeneHa rpadiuna aOcTpakTHa cuctema iHpopMariiiHoi iHdpacTpykTypu
MIEBHOTO €KOHOMIYHOTO 00’€KTa Ta BU3HAuYECHa ii poJIb y 3arajbHiii cucteMi oro iHdpacTpyk-
TypH. Po3risHemo ii OuibIn 1eTanbHO.

Y Mexax Oyab-sIKOTO €KOHOMIYHOTO 00’€KTa YH SIBUIIA, III0 BUBYAETHCS, ICHYIOTh 3aBXKIH
LEHTPHU MPOAYKYBaHHS Ta CHOXHUBaHHA iH(opMarii pizHoi nmpupoau. Onpasy 3ayBaxkuMo, 110
y TaKOMY KOHTEKCTI iH(pOpMAIIil0 PO3TILAAEMO K CYKYIHICTh JaHUX, IO BIIrparoTh pPoJb,
HacaMmIiepe]], y MpoIieci yrnpaBIiHHSA TakuM 00’e€KToM. DaKTUYHO y MeXaX KOHKPETHOI eKo-
HOMIYHO1 OJTMHMIII MOKHA BUIUTUTH TpH chepu poOOTH 3 iH(OpMAIIHHUMU pecypcaMu:

1) iHdopmaris, 1m0 NPOAYKYETHCSA CyO €KTOM 1 MPU3HAUYEHA I BHYTPIIIHHOTO BUKO-
pUCTaHHS;

2) iHdopmallis, Mo BUPOOISIETHCS cy0’ €KTOM 1 HaAA€THCs 30BHIIIHIM KOPUCTYBayaM;

3) iHdopmaris, M0 HAIXOAUTH i3 30BHIMIHBOTO CBITY i BUKOPUCTOBYETHCS BHYTPILIHIMHU
CTOKHBaYaMHU.

KoxHuit ekoHOMIYHMIA 00’ €KT Mae cIripaBy 3 JBOMa BUAAMHU iH(OpMaIlii: €HI0T€HHOI0, 10
HE BUXOMTH 32 MEX1 pOOOTH TaKoro cy0’€KTa, Ta €K30I'€HHOIO, 10 CIIPHSIE€ B3a€EMOIII 13 30B-
HIIHIMU HIIUMU cy0’ekTamu (puc.). Y MiACYMKY (OPMYIOTHCS IOTOKM OKPECICHUX BHIIB
iH(opMalii, 10 MOBHICTIO MPOHU3YIOTh BCIO TISNIBHICTH €KOHOMIYHOTO 00’€KTa, 0COOIMBO
i1 9ac po3rysiy Horo sik okpeMoi cucreMu. Taka cuTyallis IpUBOJUTH 70 YTBOPEHHS CHUC-
TEeMH 00Iry yrnpaBiiHChKOI iH(opMaIllil, SKUH MOXKIUBUI BUKIIOYHO 3a JOTIOMOTOIO ICHYBaH-
Hs iH(}opMaLiitHOT iIHPPACTPYKTYpH.
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JIxxepeno: CKIIaJeHO aBTOPOM.

Sk BKe 3a3HavaOCs paHimie, iHpopMarliiiHa iHppacTpyKTypa € CKIIaI0BOIO 3araibHOi iH(ppa-
CTPYKTYpU KOHKPETHOTO €KOHOMIYHOTO 00’€KTa 1 O€3IM0CEePEIHbO OB’ 3aHa 3 OpraHizaifiero 00i-
ry Ta 00po0koro iHpopmartii. Came HasgBHICTB iH(OpMAILLii € JHKEPETOM MPUCYTHOCTI LILOTO BUIY
1H}PaCTPYKTYpH y MekKax THX OKPEMHUX CKIIAJIOBUX BKa3aHOTO 00’ €KTa, 110 PO3IIISIAI0THCS.

VY nepeBaxHii OUIBIIOCTI BUIAAKIB BCs iHPOpMaLiiiHa iH(pacTpyKTypa Moxxke OyTH mpes-
CTaBJICHA CYKYIHICTIO TPHOX 3HAUHUX T'PYIl IHIIUX 00’ €KTIB, 110 y MpoLeci B3aeMoii popmy-
I0Th CEpeJIOBUIIE CTBOPEHHS, 00iry, 0OMiHy Ta BUKOPUCTAaHHS iH(popMallii pi3HOTO TUITY.

1. Texnuiuni 3acobu — crueniagbHi NPUCTPOT, AKI HEOOXIAHI I (PYHKI[IOHYBAaHHS €KOHO-
MIYHOTO 00’€KTa, 00Iry BHYTPIIIHBOT Ta 30BHIIIHBOT iH(pOpMAIIi], 110 BaXJIMBA I HOTO IO-
Ja7bIIoro po3BUTKY. DakTUYHO Taki 3aco0M JOMOMAaraioTh CTBOPIOBATH, OIPALbOBYBATH
JaHi pi3HOi mpUpOaM, OOMIHIOBATUCS HHMMH, 3allMCYBaTH Taky iHQopmanio Tomo. Bee me
crpusie GopMyBaHHIO iH(HOPMAIITHOTO cepeaoBUIIa POOOTH TAKOTO €KOHOMIYHOT'O 00’ €KTa.
[IpoTe Bce 11e CTAHOBUTHCS MOKJIMBHUM JIMILE Y OE€AHAHH] 3 QYHKIIIOHYBaHHSIM HEOOX1THOTO
POrpaMHOro 3a0e3neueHHs .

2. Ilpoepamne 3ab6e3neyents — MPOTPaMU, SKi PO3pOOJICHI Ui CIIPOIIECHHS MPOIIECY BH-
poOHHMITBa, 00pOOKHM Ta mepenadi iHdopMallii MiXK pI3HUMHU TpyHnamH ii CIIOKHUBayiB Ta BH-
poOHukiB. PakTUYHO caMi MO coOi TEXHIYHI 3acO0U HE MAIOTh 3MOTH IMPAIIOBATH 3 JTaHUMHU.
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Taky MOXIMBICTH HAaJalOTh pi3HI MPOTPaMHI MPOIYKTH A Takoi poboTu. Jlocuth yacro,
KpIM CTaHJapTHHUX IpOTpaMm, Yy Mekax 0ararboX eKOHOMIYHUX CYO’ €KTIB MOXKYTh BUKOPHUCTO-
BYBATHUCS CHEIialbHi, pO3po0JIeHi i KOHKPETHOTO BUAY JIISUIBHOCTI a00 1eBHOI chepu mpo-
rpamMHi 3aco0Ou Ui MiBUIICHHS PIBHS 300py Ta ONpalfoBaHHS u{(bopMauu Hpouec po3po0-
JICHHS TPOTPAMHHUX MPOJYKTIB € CKIAJHUM 32 CBOEI MPHUPOJIOI0 1 MOCTIHO mOTpedye
MIATPUMKH Ta YAOCKOHAJICHHSL.

3. Ilpasuna pobomu 3 inghopmayicio — CyKyImHICTh BHYTPIIIHIX HOPM Ta MPaBWJI, IO PO3-
pobneni y Mexxax (yHKI[IOHYBaHHS €KOHOMIYHOTO 00’€KTa 1 JOMOMararoTh CUCTEMAaTH3yBaTH
Ta yIMOPSAIKYBAaTH IMPOLECH NMPOIYKyBaHHS Ta 00poOKu iH(opmarii, GopMyBaHHS BHYTPIIIHIX
3BITIB, X 0OMIH 1 T. iH. L{i mpaBusia MOKYTh perIaMeHTYBaTH Pi3HI piBHI JOCTYIY 10 BHYTpi-
IHBO1 1H(OpMalii, perymoBatu cepy 00Iry eHJOreHHHUX 3BITIB, IX MOro/HKEeHHs ToIo. Lle
CIIpUsiE CTBOPEHHIO OUTBII 3pY4HOT cucTeMH 00poOkH iH(opMaLii 111 KepIBHUIITBA €KOHOMI-
YHOTO 00’€KTa 1 MPUBOJUTH JI0 MIABUILEHHS PiBHA 0013HAHOCTI HOTO 3 MOTOYHUM CTAaHOM OK-
PEMHX CKJIQJIOBUX TAKOTO 00’€KTa Ta CIIPHSIE 3POCTAHHIO SKOCTI YIIPaBIIIHHS.

CyKymnHICTh OKPECJIEHUX BHILE CKJIQJOBUX CHCTEMH 1H(pOpMAIliifHOT 1H(PACTPYKTYpPH J0-
CHUTb CHJIBHO 3aJIKUTh BiJl MPUPOJIU 00’ €KTa, IKUH BUBYAETHCS, CIIEHUPIYHIX 0COOINBOCTEN
foro (QyHKIIOHYBaHHS Ta XapaKTEPHUX PUC Tiel iHpOopMarii, o0 HUM TPOJIYKY€EThCst 1 cro-
xuBaeTbcs. Came Taka CUTYyallis 1 J03BOJISE pOBFJIH,Z[aTI/I MUTAaHHS CYTHOCTI iH(opMariitHoi
1HQPACTPYKTYpH y TEOPETHUHIH IJIONIMHI, HE PUB’SI3YIOUUCH Y AOCIIHKEHHI 10 KOHKPETHUX
Cy0’€KTIB TOCHIOJapIOBAHHSI.

BpaxoByroun faHi puCyHKa, IpoaHalli3yeMO OCOOIMBOCTI BILTUBY iH(opMaliiftHo1 iH(pa-
CTPYKTYpH Ha Tpoliec QyHKIIOHYBaHHS Oyab-sIKOTO €KOHOMIYHOTO 00’ekTa. Llinkom moriu-
HO JIOIYCTHUTH, 110 YUM Kpaiie (yHKIIOHYIOTh OKpeMi CKJIaZoBi iHpopMartiiHoi iHdpacTpy-
KTYpH, THM Y M&XKaX €KOHOMIYHOTO 00’€KTa IIBH/IIE BiI0OyBa€ThCS MpoLec 00Iiry Ta oOMiHYy
PI3HUMH JaHUMHU, IO MO3UTHUBHO BIUIUBAE HA MPOIECHU NMPUUHATTS YNPABIIHCHKUX PIllICHb
MeHeKepaMHu pi3HUX piBHIB. Takoxx e(pekTuBHO (YHKIIOHYIOUI KOMIIOHEHTH 3a3HAYeHOI
iH(PacTPYKTypH J03BOJIAIOTH MIBUALIE MPOAYKYBATH iH(GOpMAILil0, COPOILYBaTH MPOLEAypU
il 0OpoOsienHs Ta aHamizy. Bee y mexax iHpopMamiiHOT iHPPACTPYKTYpH CKOHIIEHTPOBAHO
Ha OTPUMAaHHS MaKCUMaJIbHO MOXJIMBHUX aKTyaJbHUX JAHUX NP0 BHYTPILIHI MPOILECH, IO
BiIOYBAIOTHCS BCEPEIMHI EKOHOMIYHOTO 00’€KTa, Ta PO 30BHIIIHI YMHHUKH, 5K BILIUBAIOTh
Ha Horo (yHKI1IOHYBaHHS.

@dakTUYHO Ha CHOTOJHI iH(OpMAaLlis BXKE CTaja OAHUM 13 KIIFOYOBHX PECYpPCIB PO3BHUTKY
E€KOHOMIUYHUX CHUCTEM OYAb-SKOTO TUITY MOPAJ 3 TAKUMH KIACHYHUMHU €KOHOMIYHUMU pecyp-
caMmH, SIK KariTaj, CApOBHHA Ta mpars. PiBeHb BaXIMBOCTI sIKOCTI iH(opMalii y Mmexax GyH-
KLIOHYBaHHS PI3HUX EKOHOMIYHUX 00 €KTIB 3 yacoM Oyze nuiie 3pocraTh. Lle, y cBoto uepry,
BHUMArae BiJl MEHEDKEPIB PI3HUX PIBHIB PO3pOOKH 3aXO0MIB MiABHIEHHS €()EeKTUBHOCTI 00iry
iHopmaii Ta 3aragoMm podoTH iHGopmauiiiHoi iHppacTpykTypu. CyyacHi IHHOBALIHHI TeX-
HOJIOTT y 1il cepi BKe JO3BOJAIOTH OPraHi3yBaTH (PYHKLIOHYBaHHS CHCTEMH 3a3HAYEHOI
iH(PAaCTPYKTYpH Ha JIOCHTHh BHCOKOMY PIBHI NMPOAYKTUBHOCTI Ta BIPOBAAUTH €(PEKTHBHI
MEXaH13MH OIpalioBaHHs iHpopMaIlii pi3HOT MIPHUPOIH.

Oco6nuBoi yBaru notpedyroTh NUTaHHS (pOpPMyBaHHS JI€EBUX CUCTEM iH(POpPMAIlIHHOI iH-
bpacTpykTypH y Mexax (pyHKI[IOHYBaHHS MaKpOCKOHOMIUYHUX cucTeM. Lle muraHHs 3anuiia-
€TbCs y OKYC1 yBaru, Hacammnepe, epKaBHUX OpPTraHiB BIaH, K1 y IepeBakHIld OLIbIIOCTI
BUITAJIKIB, 0COOIMBO y Mekax (PiHAHCOBOI CUCTEMU JEpPXKaBH, 3MIMCHIOIOTH MPOIIEC PETYII0-
BaHHS (DYHKI[IOHYBaHHS TaKMX CHCTEM. AKTHUBHE BIPOBA/DKCHHI IHHOBAIIMHUX MEXaHI3MiB
oTpalfoBaHHs iH(popMaIllii mpo Taki 00’ €KTH CTBOpHIIO O meperyMoBu i GpopMyBaHHs ede-
KTUBHUX 33aX0[iB p030y/I0BHU PI3HUX MAKPOEKOHOMIYHUX CUCTEM Ta JI03BOJIWIO O OTpUMYBATH
BYACHO 1H(OPMALIiIO PO OKpPEeMi CKIAI0BI IX PO3BUTKY, BUSBJISATH BUACHO MOTEHIIIHI KPH30-
B SIBUILA y MeXax iXHbOi poOOTH Ta 3aCTOCOBYBATH 3aXOJM iX BHpilIeHHs. Taki MexaHI3MU
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TaKOX MIABUILYIOTh MPOIYKTUBHICTh POOOTH JIepKAaBHUX CIY>KOOBIIIB, CHIPUSIOTH 3pOCTaHHIO
piBHS iH(pOPMAIIHHOT BITKPUTOCTI I€P>KaBHUX OPraHiB BJIAAHU, IO B MiACYMKY CIIPHUSE BIIPO-
Ba/DKEHHIO JIIEBHX 3aXOJlIB PO3BUTKY OKpecieHuX cucteM. O0’€KTHBHO B)KE€ MOKHA CTBEp-
JDKYBAaTH, 1110 HUHI 0€3 aKTUBHOI po30yI0BU cUCTeMH iH(pOopMaLiitHOT IHPPaCTPYKTYpH y Kpa-
iHi CTBOPUTH €(EKTUBHY MOJENb il €eKOHOMIYHOI'O PO3BHTKY HE MOXJIMBO. Taka cuTyawis
XapakTepHa 1 U1l EKOHOMIYHUX CUCTEM ME30- Ta MIKPOPIBHIB.

BucHoBkH. Y Mexax cTaTTi MPOBEJCHO Mi3HAHHS TEOPETHYHOI CYTHOCTI iH(opMarliitHO1
IHQpaCTPYKTypH Ta BU3HAYEHO 1i pOJIb Y PO3BUTKY EKOHOMIYHUX CUCTEM. 30KpeMa, CIIOYaTKy
MIpOaHaII30BaHO HAyKOBI MIIXOM A0 Mi3HAHHS CYTHOCTI Kareropii «iHdpacTpykTypay, aera-
JHHUM aHaNi3 SIKUX JTO03BOJUB C(HOPMYBAaTH aBTOPCHKY MO3UILIO MO0 CYTHOCTI OKpPECIEHOT
KaTeropii: iHppacTpyKTypa — CyKyIHICTb €JI€MEHTIB, KOMIIOHEHTIB, CKJIQJIOBUX, SKI MOXYTb
OyTH pO3TJSHYTI SK LLUTICHA, €MHA CUCTEMa M y B3aeMOJIii MDK COOOI0 CTBOPIOIOTH YMOBH
st GYHKIIOHYBAHHS Ta PO3BUTKY MEBHOTO 00’ €KTa, IO TOCTIKYEThCS.

BpaxoBytoun oTpuMaHi pe3ynbTaTH JOCIIKEHHS, Y CTAaTTi JOCUTh AETAIBHO PO3IIITHYTO
npupofy iHdopMariifHoi iH(PacTPyKTypH, BU3HAUEHO i 0a30Bi KOMHOHEHTH. J[ist ineHTHdiI-
JIOBATH Take TPAaKTyBaHHs: iH(opMaliifHa iHppacTpyKTypa — OKpeMa CKi1afioBa iH(pacTpyK-
TYpH JOCIIKYBAaHOTO 00’€KTa, SIKa BKIIOYA€ MEXaHI3MH CTBOPEHH:s, 0OpOOKH, 30epeKeHHs,
nepeayi, BUKOPUCTAHHs Ta 3aXUCTY iH(popMaIlii pi3HOT IPUPOIH, SIKI CKIAJAI0ThCA 13 CYKYII-
HOCTI IPOTrpaMHOro 3a0e3NeueHHsl, TEXHIYHUX 3ac00iB, C(pOpMOBAHUX MPaBHI POOOTH 3 TaKH-
MU JTaHUMH TPAIIBHUKAMH y MEXKaxX TaKUX CUCTEM, 1 CIPUSIOTH MiIBUINEHHIO PIBHS SIKOCTI
YIPaBIiHHS 3a3HAYCHUM 00’ €KTOM.

VY cratti onrcaHo ocoOnMBOCTI (QYHKIIOHYBaHHS iH(opMaliitHOT iHppacTpyKTypH y pi3HUX
EeKOHOMIYHUX CHCTEMax, PO3IJISIHYTO BUAM IH(OpMAIlii, 10 BUHHKAIOTH Yy iX Mexax. Takox
ineHTH(}iKOBaHO Ta OMKMCAaHO 0a30Bi KOMIIOHEHTH TakKoi iH(PPACTPYKTYpH 1 3arajioM BU3HAUYEHI
ocoOnuBoCTI 1i BIUIMBY Ha (YHKIIIOHYBaHHS 3a3HadeHUX cucTeM. [IpoBenenuil anani3 qae miac-
TaBH CTBEP/PKYBATH, 110 Ha ChOTO/IHI 0€3 aKTUBHO1 po30yI0BU crcTeMHU iHPOpMaIiiHO1 iHppa-
CTPYKTYpH y KpaiHi CTBOPUTU €(PEKTUBHY MOJEND il EKOHOMIYHOTO PO3BUTKY HE MO>KIIUBO.
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HAIIPSIMU TPAHC®OPMAIII CHIBPOBITHULITBA CEKTOPIB
MIAIMNPUEMHHUIITBA TA BUIIIOI OCBITU B YMOBAX IH®OOPMAIIMHOI
EKOHOMIKHA

Hamanvs Xonssexo

HAITPABJIEHUSA TPAHC®OPMALIMU COTPYJHUYECTBA CEKTOPOB
HNPEAITPUHUMATEJIBCTBA U BBICIHIEI'O OBPA3OBAHMUS B YCJIOBUAX
WH®OPMAIIMOHHOM SKOHOMUKN

Nataliya Kholiavko

DIRECTIONS OF COOPERATION BETWEEN BUSINESS ENTERPRISE SECTOR
AND HIGHER EDUCATION SECTOR UNDER THE CONDITIONS
OF INFORMATION ECONOMY

Y emammi susznaueno ponv cy6’exkmie cekmopis 0epoicasu, NIONPUEMHUYMEBA, ULOL OCBIMU MA 2POMAICHKOCHI 8 3a0e3-
NeYeHHi npoyecie CMAanHoGNeH s THHOPMAYitiHOT eKOHOMIKU Y Kpaini. Buokpemieno Kiouosi nomouni npooiemu cniepooimmu-
ymea cekmopis euwoi oceimu ma nionpuemuuymea 8 Yrpaini. Oorpynmosano mpancgopmayito npiopumemie OSLIbHOCME ma
3anumie NIONPUEMHUYBKO20 CEKMOPY 00 YHIBepCUmMemis 8 yMosax Cmanos/ients inghopmayiinoi exonomiku. Konkpemuzosano
HAnpamu y32000/CeHHs iHmepecie NiOnpueEMcmeg i UUX HABYATbHUX 3aKIA0I8 3 BUOKPEMIEHHAM OCSIMHbO20 MA HAYKOBO-
00CNIOH020 8EKMOPIB IX B3AEMOBULIOHO20 NAPMHEPCNEA.

Knrouosi cnosa: inopmayitina ekonomixa, niONPUEMHUYLKULL CEKIOP, CEKMOP QU0 0CBIMU,; SUULl HABYATbHULL
3aKaa0; ousepcuixayis,; komepyianizayis, inghopmayiiino-KOMyHIKayitini mexHonozii.

Tabn.: 2. bion.: 10.

B cmamvbe onpedenena ponv cybbekmos cexmopos 20cyoapcmeaa, buszneca, 8blcuieco 00pazo8anst u 00uecmeeHHoCm 8
obecneuenuu npoyecco8 CMAaHOBNeHUs: UHMHOPMAYUOHHOU IKOHOMUKU 8 cmpane Buloenenvl Kkouegvle mexyujue npoonemvl
COmMpYOHUHeCmBa CeKmopos Bblcuiec0 00pazosanus u npeonpunumamenvcmea 6 Yrpaune. Obocnosana mpanchopmayus
NPUOPUMEMOB DeSIMEIbHOCMU U 3aNPOCO8 NPEONPUHUMAMENLCKO20 CEKMOPA K YHUBEPCUMEMAaM 8 YCI08USX (opmuposanus
uHGopMayuonHOll SKOHOMUKY. KOHKpemusuposanvl HanpasieHus Co2Naco8aHUsl UHMepPeco8 NPeONpUsimuil U 6bICULUX VHeOHbIX
3a6e0enuil ¢ 8blOeIeHUeM 00PA308AMENIbHO20 U HAYYHO-UCCE008AMENbCKO20 BEKMOPO8 UX 83AUMOBbI2Z00HO20 NAPMHEPCMEA.

Knruesvie cnosa: ungopmayuonnas 3xkoHoMuKa, OUHeC-CEKMOp, CEKmop 8vicuie20 0OPA308aHUsl; 8bicuiee yuebHoe
3a6edenue; OUBepCUPUKAYUsL, KOMMEPYUATUZAYUSL, UHDOPMAYUOHHO-KOMMYHUKAYUOHHBIE MEXHONIO2ULL.

Tabn.: 2. bubn.: 10.

The article defines the role of government sector, business enterprise sector, higher education sector and private non-
profit sector in processes of information economy formation. The author identifies the key current problems of cooperation
between the higher education sector and business enterprise sector in Ukraine; the transformation of business enterprise
sector’s priorities of activities, and its requests to universities under the conditions of information economy formation. The
directions of coordination of enterprises’ and higher education institutions’ interests with the identification of educational
and research vectors of their mutually beneficial partnership are determined in the article.

Key words: information economy, business enterprise sector; higher education sector; higher educational institution;
diversification; commercialization; information and communication technologies.

Tabl.: 2. Bibl.: 10.

JEL Classification: M29; 122

ITocTanoBka nmpodaemu. B ymoBax cTaHoBieHHs iH(pOpMAaIiiHOT €KOHOMIKH TpaHCHOp-
MYIOTBCS MIIXO/M 10 OpraHizalii Ta MpOoBaKEHHS NISUIBHOCTI CY0 €KTIB OCHOBHUX CEKTODIB
HAI[IOHATTFHOTO TOCHOJIAPCTBA, a TAKOXK 3a3HAIOTh CYTTEBHX 3MIH HAmNpsSMHU iX B3aEMOJIl Ta
criBrpamni. 3a0e3nedyeHHs] KOHKYPEHTOCIPOMOKHOCTI €KOHOMIUHUX CYO’€KTIB Ta HalllOHAJb-
HO{ €KOHOMIKH B IJIOMY BUMAarae HajlaroJUKeHHs €(peKTUBHUX KOMYHIKaIlill 1 pO3BUTKY KaHa-
7B iH(popMalliiHoro oOMiHy MK BEpIIMHAMH YOTHPHKYTHHKA «IepxaBa — Oi3HEC — BHIIA
ocBita — rpomazackkicTe» (Quadruple Helix) sk enmemeHTamu €IMHOT CKIIQIHOOPTraHi30BaHOT
CHCTEMH, HAIlJICHOT Ha JOCATHEHHS CHUHEPreTMYHHUX e(dekTiB Bij cmiBpoOiTHuuTBa. [ligBu-
IICHHS IHHOBAIIHHOT aKTUBHOCTI MIANPUEMCTB, SK YHHHHUK 3a0€3MEeUYeHHS iX KOHKYpPEHTO-
CIIPOMO’KHOCTI B Cy4aCHHUX YMOBaX, BUMAarae 3pOCTaHHS THYYKOCTI 1 JMHAMIYHOCTI CEKTOPY
BHUIIIOT OCBITH 31 CIIPOMOXKHICTIO HOTO CyO’€KTiB A0 reHepaii 3HaHb, iH(pOpMaIll, HOBITHIX
i71e#l 3 moJambIIUM TpaHC(EPOM y pealibHy €KOHOMIKY HIISXOM KOMepIliaii3alii J0oCIiIHUIb-
KHX pe3ysbTaTiB, peaiizallii JileH3id Ha MPOMHUCIOBE BUKOPHCTAHHS 3allaTeHTOBAHUX BHHA-

© Xomssko H. 1., 2017
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XOMIB 1 KOPUCHUX MOJENeH. Y 1bOMY KOHTEKCTI aKTyali3yeTbcs HEOOXIAHICTh BHU3HAUCHHS
HanpsMIiB MOJEpPHI3allii CHCTEeMH BHUILOI OCBITH KpaiHU BIIMOBITHO A0 MIHJIMBUX 3aMUTIB 0i3-
HECy, 0 32 HaSBHUX PECYPCHUX OOMEXKEHb Ta HEJOCTATHOCTI (iHAHCYBAHHS BUIIMX HaBYa-
JBHUX 3aKJI/IiB CIIPUATHME TUBepcHdikalii Jukepen (piHaHCYBAaHHS 1 HAIOBHEHHIO OIO/IKETIB
YHIBEPCHUTETIB.

AHaJi3 ocTaHHIX q0caiIKeHb i myOJikamiii. [luranHs ctaHOBIIEHHS 1 PO3BUTKY 1HPOP-
MaIliifHOT €eKOHOMIKH TIOCTYIIOBO CTalOTh 00’€KTOM HAayKOBOTO IOIIYKY YKpPaiHCHKHX Ta 1HO-
3eMHUX ydeHHX. DyHIaMeHTalIbHI OCHOBH (pOpMyBaHHS iH(POpPMaLifHOT €KOHOMIKH 3aKja-
naroTh HaykoBi mpami  B. Auapymenka, FO. baxama, /[l benna, b. Jlanunummna,
M. 3ryposcskoro, M. Kactensca, . Macyma, @.Maxuyna, M. ITopata, E. Toddunepa,
A. Uyxna, C. lllkapnera Ta iH. 3okpema, [|.benn ra M.Kacrenbce iHdopMariito po3risiiatoTh
SK pecypc CYCHUIBHOTO PO3BHTKY, OCHOBHUI BHPOOHHUUI pecypc. Ymepie TepMiH «iHpop-
Mmairiiina ekoHoMika» BxuB M. Ilopar. E. Toddraep y cBoix qociimmkeHHIX poOUTh aKIIEHT Ha
BUKITIOYHIN HEOOXITHOCTI MPOBEJCHHS MOTIMOIIEHOTO0 HAyKOBOTO aHANI3Y AiSIIBHOCTI 3 HPO-
IyKyBaHHsI, BUKOPUCTaHHS Ta nomupenHs iHgopmarii. I1. [[pykep Harosomye Ha icCHyBaHH1
METOJI0JIOTTYHOT HEOOX1THOCT1 BIIPOBAHKEHHS MOHATTS IHPOPMALIIHHOTO CEKTOPY EKOHOMIKH.

Buninenns He BUpilIeHUX paHille YaCTHH 3arajbHol npobdaemu. He3paxaroun Ha Ha-
SIBHICTh I'PYHTOBHOTO HAayKOBOT'O JOPOOKY BITUM3HSHUX Ta 3apyODLKHHMX TOCIIIHUKIB, TUTaH-
HSl BU3HAYEHHS BEKTOPIB CIIBPOOITHUITBA CYO’€KTIB CEKTOPIB MiANPUEMHUITBA Ta BHIIOL
OCBITH Ha MPHUHIMIIAX KOMIUTIMEHTAPHOCTI Ta €()eKTUBHOCTI B yMOBax (GopMyBaHHs iH)OP-
MaIifHOT eKOHOMIKH MOTPEOYIOTh MOTIMOIEHOTO HAYKOBOTO OTPAIIOBAHHS.

MeTol0 cTaTTi € BU3HAUCHHS HAIPSAMIB MOJICPHI3aIlil CHCTEMH BHUIIO1 OCBITH BiAMOBITHO
70 OTped MiANPUEMHULIBKOTO CEKTOPY B YMOBAX CTAaHOBJICHHS IHPOPMaLifHOT €KOHOMIKH.

Buxkiaa ocHoBHOro martepianay. CydacHi coOIiajbHO-eKOHOMIYHI Ta TEXHIKO-TEXHOJIOT14H1
TEH/ICHIIIi CBITOBOTO PO3BUTKY CHPUYMHIOIOTH MOIHUiKalio npodiaiB GyHKIIOHYBaHHS MakK-
POEKOHOMIYHUX Cy0 €KTIB B iH(OPMAITiiiHiil €eKOHOMILl1 32 TAKUMH BEKTOPaMU MPIOPUTETIB!

- JIEpaBHUM CEKTOpP — MaKpOEKOHOMIYHE PperyJlOBaHHS; MPOTHO3YBAHHS COIaJbHO-
€KOHOMIYHOTO, IHHOBAI[IHHOTO Ta HAayKOBO-TEXHIYHOTO PO3BUTKY; CTBOPEHHS CIPHUSTIUBUX
YMOB 1 CTUMYJIIOBaHHSI €EKOHOMIYHUX areHTIB JI0 IMIIEMEHTAIlil HOBUX TEXHOJIOTIH Ta Mpoay-
KyBaHHS 1HHOBAIlii; TapaHTYBaHHS 3aXUCTy NPaB IHTENEKTYaIbHOT BIACHOCTI;

- MIINPUEMHULBKUNA CEKTOP — MOJEpHi3allisi BUPOOHHYUX MPOIIECIB HA OCHOBI CyYacCHHX
IHHOBAIIMHKUX 1H(GOPMALIIHHO-KOMYHIKAI[IHHUX TEXHOJIOTIH;

- CEKTOp BHIIOi OCBITH — MIIrOTOBKA CIIPOMOKHUX JI0 IHHOBALIHHOTO MHCIICHHS BUCOKO-
KBaJTi(pikOBaHMUX (paxiBIiB JJIs1 HAIIIOHAIBHOT EKOHOMIKU IIPU Nepexo/i 1i Ha QyHKIIOHYBaHHS
Ha iH(popMaIiiiHUX 3acagax; 3a0e3neueHHs] HAyKOBO-TEXHIYHOT'O OCTYNy KpaiHu;

- NpUBaTHUN HENPHOYTKOBUH CEKTOP — CHPHUSHHS PO3BUTKY IHHOBALIHHOI KYJIBTYpH Y
CYCHUIBCTBI K 3aMIOPYKH MIABHILEHHS PIBHA CIPUHHATIMBOCTI HACENEHHIM HOBITHIX MiIXO0-
IiB, TEXHOJIOT1H, POIYKTIB TOIIO.

Oxpemo, Ha HaIlly IyMKY, TIOPEYHO 3yITMHUTUCH HAa BUSHAYEHHI TEPMIHOJIOTII. VY 1iif cTat-
Ti MU KepyeEMOCH MiX010M €BporeichKkoi KoMICii 10 kiacudikaiii Ta BU3HAUE€HHs CEKTOPIB.
3okpema, mig cektopoMm BuIoi ocBiTH (higher education sector) po3yMmieTbCst CYKyMHICTh BH-
[IUX HABYAIBHUX 3aKJI/IIB 1 MiMOPSIIKOBAHUX M TOCITITHUIIBKUX IHCTUTYTIB (HE3aJIEKHO BiJ
piBHIB, Jukepen (iHAHCYBaHHS, IOPUAWYHOIO CTATYCYy); MiJ MiANPUEMHHUIBKUM CEKTOPOM
(business enterprise sector) — CyKynHicTh (pipM, YCTaHOB 1 OpraHi3ailiii, OCHOBHOIO HisUIbHIC-
TIO SIKUX € BUPOOHUIITBO TOBAPIB 1 HalaHH MOCIYT [2].

3MiHH B JiSUTBHOCTI Cy0’€KTIB HALlIOHAIBHOI EKOHOMIKM B YMOBAaX Mepexoy Ha (YHKITIO-
HYBaHHS Ha iH(OpMaIiifHUX 3acagax CyMPOBOKYIOThCS TpaHcopmaliero crienudiku i iH-
TEHCHBHOCTI BIIHOCHH MK HUMH 3 NIEPEBEACHHAM X Ha SKICHO HOBHI, BUIUI PiBEHb CKJa-
AHOCTI U y3romkeHocTi. OcoONMMBO y HbOMY KOHTEKCTI BHOKPEMIIIOETHCS CEKTOP BHIIOL
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OCBITH, MPE/ICTABICHUI BUIIUMH HAaBYAJIbHUMH 33KJIa/laMH PI3HUX PIBHIB aKpeauTallii 3 iXHiM
IHTENEeKTyaIbHUM, HAYKOBUM, IHHOBAIIMHUM TOTEHITIAIOM, 1110 Tiepedupae Ha cebe poJib CBO-
€piAHOT 6a30BOT CIIOTYYHOT TAaHKH y MEXaX YOTUPUKYTHUKA «Iep>KaBa — Oi3HEC — BUIIA OCBI-
Ta — IPOMAJICHKICTBY. IH(bopMamHHa eKOHOMIKa CIIPUYMHIOE TEBHI Monn(bncauu B CHUCTEMI
(baxTOpiB KOHKYPEHTOCIPOMOKHOCTI MIANPHEMCTB, MOCHIIIOIOYH BIUIMB IHHOBALIHOTO, iH-
TEJEKTYaJIbHOTO, TEXHOJOTTYHOTO aCleKTiB Ta CTUMYIIIOIOUHU 10 (PYHKI[IOHYBaHHS Ha OCHOBI1
MPUHLMUIIB: IMHAMIYHOCTI (LIBUAKOCTI TpaHchopmallii if onepaTUBHOCTI OHOBJIEHHS MIAXO1iB
710 oprasizaiii Ta BeleHHs Oi3Hecy); iH(pOpMAIIHHOCTI (BIPOBAKEHHS CydYacHUX iH(popMa-
IITHO-KOMYHIKAI[IHHUX TEXHOJIOTIH y Mpollecd BUPOOHMIITBA, MEHEHKMEHTY M CEpBICHOTO
00CIIyroByBaHHS CIIO’KHMBAYiB; HAPOIIYBaHHS 00CATIB BUKOPUCTAaHHS 1H(OPMAIIMHUX pecyp-
CiB); aJaITUBHOCTI (PEryJIIipHOr0 MOHITOPUHTY W aJ€KBAaTHOTO MPUCTOCYBAHHS JI0 KIIFOUYOBHX
CBITOBHX COIIaJIbHO-€KOHOMIUHUX TEHJAEHIIM MpU BpaxyBaHHI HAI[IOHAIbHUX Ta PETiOHAb-
HUX crierudik); HOBITHOCTI (reHepauii i71ei 1 JoBeJeHHs iX 0 cTaiii BIpOBaKEHHs iHHOBA-
il y BUpoOHWYMH, opraHiz3auiiHuil Ta iHmi npoiecu) [4; 7.

[TinmpueMHUIIBKUI CEKTOP MOCTYIOBO HAPOIIye 00CATH MOMUTY Ha iHpOpMaIliiiHi pecyp-
CH, HAyYKOBO-TEXHIUHI Ta SIKICHI OCBITHI MOCIYTH, 3a0€3Meuyl0ud TaKUM YHMHOM 3POCTaHHS
HAyKOMICTKOCTI BUPOOHHUIITBA, aKTUBI3AI[iI0 TEMITIB BIIPOBA/HKEHHS Cy4acCHHUX iH(pOpMaIiifHo-
KOMYHIKAI[IfHUX TEXHOJIOTIH, MOJEpHi3alil0 BUPOOHMYMX MPOIECIB, MiABHILEHHS pIBHS
IHHOBALIITHOCTI, YTpUMaHHsS KOHKYPEHTHHUX TO3MIIIN Ha BIAMOBIAHUX PUHKaX. 3a TAKMX YMOB
KOPIHHUM YHHOM 3MIHIOIOTBCSI 3allUTH CYYaCHUX IHHOBAIIHHO AaKTUBHUX MIJIPUEMCTB
710 CEKTOPY BHIIOT OCBITH, [0 HE OOMEKYIOThCS BUKIIFOUHO MUTAHHSMU MIATOTOBKUA BUCOKO-
KBaJIi(piKOBaHMX KaJpiB, 3HAYHOIO MIpOIO KOHIICHTPYIOUHCH 30KpeMa Ha MUTAHHAX pe3yJbTa-
TUBHOCTI HAayKOBO-JIOCHIITHOT, BUHAXITHUIPKOI 1 MATEHTHOI MISUTbHOCTI BUIIMX HABYAJIbHUX
3aknanaiB. IIpuyomMy akimeHTH poOIsATbCS OJHOYACHO SK HAa KUIbKICHMX (0OCATH, IIBUIKICTDH
reHepatii i Tpancepy 3HaHb Ta iH(OpMaIlii, TPUBATICTh BIPOBAPKEHHS, IJIAHOBI BUTPATH,
OUiKyBaH1 €()eKTH), TaK 1 Ha SIKICHUX (aKTYyaJIbHICTh, IPUKJIAJHA CKJIaI0Ba, HAYKOBA I[IHHICTB,
KOHKYPEHTHICTh) XapaKTePUCTUKAX MOCIYT 1 IPOAYKTIB, III0 3aMOBJISIOTHCS OI3HECOM y CEK-
TOPY BHUIIOT OCBITH.

[Nepexin miaAmpueMCcTB Ha HOBI 3acaiu (PYHKIIIOHYBAaHHS JAWHAMI3y€ PO3BUTOK CEKTOPY BH-
1101 OCBITH, Cy0’€KTH SIKOTO BIJIMBAIOThH Ha MPOLECH CTAHOBJIEHHS 1H(pOpMAaIiHiHOT EKOHOMIKH,
peari3ylouH BJIACHY OCBITHIO (CTaHOM Ha modatok 2016/17 HaBYanbHOTO POKY MiATOTOBKY
1369,4 Tuc. MailOyTHIX BUCOKOKBalTi(hikoBaHUX (haxiBILiB 3a AudepeHLiHoBaHOIO Mpodeciii-
HOIO CTPYKTYpPOIO 3AilicHIOBasIO 287 BHIIMX HaBuanbHuX 3aknaaiB III-1V piBHIB akpenuTariii
[8]) 1 HaykoBo-mocniaHy (Tabn. 1) nisuibHicTh. [IpoTe HasgsBHMI MOTEHIIaN YKpaiHCBKUX YHi-
BEPCUTETIB y MIEPEBAXKHIN OLIBIIOCTI BUMAKIB 3aJUIIAETHCA HEIOCTATHBO Pealli30BaHUM; Oi-
JbIIIE TOTO, BITYM3HSAHI BHIII HABYAJIbHI 3aKJIa/d B Cy4aCHUX IJI00ATbHO BUCOKOKOHKYpPEHT-
HUX YMOBax IOCTalOTh MepeJ eKOHOMIYHMMHU (y TOMY YHMCIHi, (DIHAHCOBHX: CKOPOUYEHHS
Jep>kaBHOTO (piHAaHCYBaHHS, HEOOXiqHICTh AuBepcHudikamii mrepen GpiHaHCYyBaHHS, MOACPHI-
3anii piHaHCOBHX MeXaHi3MIB, ONTHMI3allisl CTPYKTYPH BUTPAT YHIBEPCUTETCHKUX OIOJKETIB,
noTpeba peryisspHOTO OHOBJICHHS MaTepialbHO-TEXHIYHOI 0a3u Ta iH.), COIiaIbHUMU (Maco-
Bi3allisl OCBITH, HE33J0OBUIbHUI PIBEHb CYCHUIBHOTO BU3HAHHS, HEAOCTATHIN piBEHb KOPEISILii
MDK 3700yTOI0 0CO00I0 OCBITOIO Ta OIUIATOIO MpAIli, MOPIBHAHO HU3bKHUH PIBEHb JKUTT 1 IJ1a-
TOCIIPOMO’KHOCTI HACEJICHHS TOIO), JeMOrpadiuHUMHU (3HMKEHHS YHCEIBHOCTI a0IiTypi€eHTIB,
MirpamiifHi TpoIecH TOINO), TJI00aTPHIMH (IHTEpHAIIOHAI3AIlIS BHUIOT OCBITH, IMOCHJICHHS
KOHKYPEHIIii Ha CBITOBOMY PHHKY OCBITHIX HOCIYT, aKTHBi3allis MDKHApOIHOT MOOLIBHOCTI
MOJIOJII Ta 1H.) BUKJIMKAMH.
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,Tabmuis 1

Junamika napamempie nomeHyianry ma NOMYyH#CHOCMI CEKMOpPY 8UULOT OCEIMU 8 POZGUMKY
HAYK0B0i JisibHOoCmi 8 YKpaiti

ITapamerp PiK
2010 2015 2016

KinskicTs oprasizamii, siki 31i/iCHIOBaIH HAYKOBIi TOCIILKEHHS 1 po3po0KH, 011 178 151 153
KinpKkicTh npaniBHUKIB, 3a/iTHUX y BUKOHAHHI HAYKOBUX JOCIIIKEHB 1 po3poboK, oc. | 67 588 39 670 20 717
dinaHCyBaHHS BHYTPIIIHIX BUTPAT HA BUKOHAHHS HAYKOBHX JOCII/DKEHb 1 pO3pO0OK,
THUC. TPH 530 708,9 | 590 631,6 | 725 496,3
BuyTpimHi MOTOYHI BUTPAaTH Ha BUKOHAHHS (PyHIaMEHTATEHUX HAYKOBHUX JOCIHi-
JIKEHb, TUC. TPH - 217298,4 | 240 442.6
BuyTpimHi MOTOYHI BUTPAaTH HA BUKOHAHHS ITPUKIIATHIX HAYKOBHUX JOCHIHKEHb,
THC. TPH - 265 771,2 | 353 690,2

Hxepemno: [8].

Ocob6muBo TOCTPO npobaemMu epeKTUBHOCTI BITUM3HSIHOT BUIIOI OCBITH BUTIISAAIOTH NPU
x p03rJ1;1;[1 Kpi3b MPHU3MYy KOMIIAPATUBHOTO aHATI3Y (Ta6JI 2). bazose HmrpyHT;I PO3BUTKY
EeKOHOMIKH lH(bOpMaI_III/IHOFO TUITY 3aKJIa/1a€ HAYKOBO-IOCTIIHA AiSTIBHICTD Y Kpa1H1 IHTEHCH-
BHICTb Ta Pe3yJIbTaTUBHICTD K01 IIepeOyBa€ y CYTTEBIH 3aJIeKHOCTI BiJl MOKa3HUKIB (iHAHCY-
BaHHs. Uepes 11e KOMIIapaTUBHUM aHaNi3 MPOMOHYEMO 3IIMCHUTH HA MPUKIIAA1 MOPIBHSHHS Ta
CIIIBBIZIHOILIEHHS BHECKIB PI3HUX CEKTOPIB €EKOHOMIKH y (piHAHCYBaHHS BUTPAT HA BUKOHAHHS
HAyKOBUX JIOCIIKEHb 1 pO3p000K Yy AedaKkuX KpaiHax €Bpocoio3y Ta B YKpaiHi 3 BHOKpPEM-
JICHHSAM POJIi CEKTOPY BHILOI OCBITH. Y OinbInocTi kpain €Bponelicekoro Coro3y OCHOBHA Ya-
CTKa BUTpAT Ha BUKOHAHHS HAayKOBUX JOCIILKEHb 1 pO3pO00OK MPHUIAAa€e HA MIANPUEMHUIIb-
KAW CEKTOp, L0 TAKOXK XapaKTEepPHO 1 s YKpaiHu (3a HassBHOCTI MO3UTHBHOI TEHACHIII 10
3poctanss). [lopsn i3 muM it kpaiH €C TUNOBUM € aKTHBHE 3aJlyU€HHsSI CEKTOpPY BHIIOL
OCBITH 70 3a0e3MeueHHs] HayKOBO-JOCTIHOI JISUIBHOCTI, IO B TOMY YHCI1 IPOSBISIETHCS B
napameTpax o0csATiB BUTpAT Ha iX MPOBEJACHHA (y CepeHbOMY — JIpyTe Miclie MiCIs Mianpue-
MHHUIIBKOTO CEKTOpY), TOAl K B YKpaiHi 4acTKa BUTpAT Cy0’€KTIB LIbOTO CEKTOPY € 3HAYHO
HUXKYO0I0, OUTBIIIE TOTO, CIIOCTEPIraeThCsl HEraTHBHA TEHCHIIISA 10 i CKOPOYEHHS (1S TIOPIiB-
HSHHS: B YKpaiHi Apyre Miclie 3a mapaMeTpaMy BUTPAT HA BUKOHAHHS HAYKOBUX JOCIIKEHb
1 po3po0OK TociIae Aep>kaBHUN CeKTOp). | 0OJJOBHUMH MPUYMHAMU 3a3HAYEHOTO € HEeJIOCKOHA-
JCTh, HEJOCTATHSI PO3BUHEHICTh, HU3bKA THYYKICTh 1 HEIOCTATHSI aJIeKBAaTHICTh ()iHAHCOBUX
MEXaHI3MIB BITYM3HSIHUX BUIIUX HABYATIHHUX 3aKJIAJ[IB CyYaCHUM CKOHOMIYHHM PEaTisiM.

Ha nortouny erarti, Ha ajb, HE MO)XEMO TOBOPUTH HPO JOCTaTHIO PO3BHHEHICTh KOHTAKTIB
CEKTOPY BHUILIOI OCBITH 3 MINPUEMHHUIIBKAM CEKTOPOM Ta PO MOBHOTY peasti3allii MoTeHiaty Bi-
TYM3HSHUX BUIIUX HABYAILHUX 3akiajiB. [IpoBeneHnii eKOHOMIKO-CTATUCTUYHUI aHAJi3 JI03BO-
JIMB BUSBUTH NEBHI MPOOJIEMH1 aCIIEKTH, TOJIOBHUMH Cepel IKUX B aHAII30BAaHOMY KOHTEKCTI €:

- BITMCTAHI[IHOBAHICTh BUIOT OCBITU W akaJeMiuyHOT HAYKH Bil peanbHOI €KOHOMIKH —
SK 32 OCBITHIM (3a KBaJi(ikauiiHoI0, NMPodeciiiHOI CTPYKTYpOI0 i oOcsramMu MigroTOBKH
KaJpiB — HEY3TO/KEHICTh 3 PUHKOM TIpalli), TaK i1 3a HAYKOBO-JIOCIIIHUM (TeMaTHKa 1 CTy-
MiHb MPAKTUYHOI LIHHOCTI BUKOHYBAaHMX HAayKOBHX poOIT — He3aTpeOyBaHICTh Oi3HECOM
1 HU3bKa KOHKYPEHTOCIIPOMOKHICTh Pe3yJIbTaTiB) BEKTOPOM;

- HM3BbKHUH, MOPIBHSHO 13 CEpeIHbOEBPONECHCHKUMH TapaMeTpaMH piBeHb IHHOBAIIMHOT
aKTUBHOCTI BITYM3HSHOTO Oi3HECY, a BIONOBIAHO, 1 HOTO 3aIliKaBJICHOCTI y MPOBEICHHI
Ta (piHAHCYBAaHHI HAYKOBO-JIOCIITHUX POOIT;

- HEJOCTATHICTh (PIHAHCYBAaHHS CYO’ €KTIB CEKTOpY BHIIOi OCBITH, IO TATHE 3a cO0O0IO
npo0OeMH HEMOXKJIMBOCTI ONEPAaTHUBHOI Ta CBOE€YACHOI MOJIEpHIi3allii MaTepialbHO-TEXHIYHOT
0a31 HaBYAJILHOTO 1 AOCIITHUIIBKOTO MPOIECiB [5]; HeAOCTaTHS anpoOOBaHICTh IHCTPYMEHTIB
(banIpel3uHry; HU3bKa JUBEPCU(IKOBAHICTh JuKepen (iHAHCYBaHHS MISUTBHOCTI CyO’€KTiB
BUIIOi OCBITH; BIICYTHICTh MPAKTHKH 3aCTOCYBaHHS €HIayMEHT-(OH/IB YHIBEpPCUTETIB;

- HEPO3BHUHEHICTh MEXaH13MIB KoMepIialli3allii BUIIIMIMU HaABYATbHUMH 3aKJIAIAMH Pe3yJIbTaTiB
HAYKOBHX JIOCIIIDKEHB; IepeBaKaHHs TpaHcepy 3HaHb Ta iH(opMallii Ha 6e30TIaTHIi OCHOBI,

- mpo6JieMu, HeJOIIKU (PIHAHCOBOTO MEHEKMEHTY B OCBiTHIHN cdepi [10] Tomo.
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CeKmopy 8Uwjoi’ 0c8imu i NPUBAMHO20 HENPUOYMKOBO20 CEKMOPY 8 3a2dbHOMY 00cA3i gumpam, %

Tabmuns 2
Yacmka gumpam HA BUKOHAHHSL HAYKOBUX O0CAI0NCEHb | pO3POOOK Opeanizayiti NiONPUEMHUYBKO20, 0EPHCABHO20 CEKMOPIS,

MinnpueMHNUBKANA CeKTOP

JepxaBHuii cekTop

CexkTop BHIIOI OCBiTH

IIpuBaTHMIT HenmpUOYTKOBHUI

CeKTOop
o9 . o9 o9
b i b i
= SIS = SIS
Kpaina £ d £ d £ d £ o
2010 2014 2015 3 S 2010 2014 2015 3 S 2010 2014 2015 3 S 2010 2014 2015 3 S
S £ S S
S, ‘;‘ S, ‘;‘ S, ‘;‘ S, ‘;‘
= R = R = R = R
= = = =
(0] (0] (0] (0]
= = = =
€C 28 61,8 63,8 64 3,56 12,9 12 12 -6,98 24,3 23,4 23,2 -4,53 1 0,8 0,8 -20
Bonrapis 50,3 65,7 73,3 45,73 37,3 24,7 20,8 -44,24 11,8 8,8 5,4 -54,24 0,7 0,8 0,5 -28,57
Ecronis 50,2 43,5 46 -8,37 10,6 11 10,8 1,89 38 443 41,4 8,95 1,2 1,2 1,8 50
Icranis 51,5 52,9 52,5 1,94 20,1 18,8 19,1 -4,98 28,3 28,1 28,1 -0,71 0,2 0,2 0,2 0
JlaTBis 37 35,5 24,8 -32,97 23 24 25,6 11,30 40 40,5 49,6 24,00 - - - -
JIntBa 29,4 30,9 26,9 -8,50 17,5 17 17,2 -1,71 53,1 52,1 55,9 5,27 - - - -
Himeuunna 67,1 67,5 67,7 0,89 14,8 14,8 14,9 0,68 18,2 17,7 17,4 -4,40 - - - -
TTonemma 26,6 46,6 46,6 75,19 35,9 24 24,4 -32,03 | 37,2 29,2 28,9 | -22,31 0,3 0,3 0,2 -33,33
Pymymnis 38,3 41,5 44 14,88 36,8 43 38,3 4,08 24,5 15,2 17,4 | -28,98 0,4 0,4 0,3 -25,00
CioBayynHa 421 36,8 28 -33,49 30 28,3 27,9 -7,00 27,6 34,4 43,8 58,70 0,3 0,4 0,4 33,33
CnoseHis 67,8 77,3 76,3 12,54 18,2 12,2 13,5 -25,82 13,9 10,5 10,2 -26,62 0,1 0 0 -100
YropmiuHa 59,8 71,5 73,4 22,74 18,5 13,7 13,3 -28,11 19,9 13,5 12,1 -39,20 - - - -
UYecrka Pecrry6Omika 57,7 56 54,3 -5,89 21,7 18,2 20,4 -5,99 20 25,4 24,9 24,5 0,6 0,4 0,4 -33,33
Ykpaina 55,4 55,3 60,7 957 38,1 39 33,9 -11,02 6,5 5,7 5,4 -16,92 0 - - -

Ixepeno: [8].

MINOHOMA JOHII'VHOIIIVH AMLHUIE0d MNAI90dIT IHhLAdOA.L

KHHIIrdVdIA VL UAINOHOMA NN IIALDdAI I UINAL9O0dIT
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IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
TEOPETWYHI ITPOBJIEMU PO3BUTKY HAIIIOHAJILHOI EKOHOMIKH

Ha 3aranpHozep>kaBHOMY piBHI Mae OyTH peali3oBaHUIl KOMIUIEKC CHCTEMHHUX 3aXOJiB,
CIIPSIMOBAHMX HA YCYHEHHS HaBeICHHX BHILE JIIMITYIOUMX MPOOIeM, OCKUIBKH Yy Cy4aCHHX
YMOBaxX CTaHOBJICHHS iH(POpMaIifHOT EKOHOMIKH, TUTAHHS PO3BUTKY 1 MOTJIMOJICHHS CIIBPO-
OITHUIITBA y MeXax JIAaHIIOra «BHUIIla OCBITa — HayKa — IHHOBAIil — Oi3HEC» Ha0yBalOTh 0CO0-
JIMBOI1 aKTyaJIbHOCTI, 00 JIeKaTh B OCHOBI KOHKYPEHTOCIPOMOYKHOCTI SIK OKPEMHX €KOHOMIY-
HUX Cy0’€KTiB, TaK 1 HallIOHAIBHOI €KOHOMIKH B 1[iIomy [1; 3; 6; 9]. YcBimomiieHHs moTpedye
¢axT icHyBaHHS 0OOMUIBLHUX IHTEPECIB Ta B3a€EMHOI BUTOJIU Cy0’€KTIB CEKTOPY BHUIIOi OCBITH
1 MiAPUEMHUIITBA Y PO3IIMPEHHI TAKOTO POAY CIiBIpari. 30KpemMa, HayKOB1 JOCTIKEHHS Ta
NPaKTUKa (YHKLUIOHYBAHHS MPOBIAHUX CBITOBUX YHIBEPCHUTETIB OOIPYHTOBYE IOLUIBHICTDH
PO3BUTKY BUIIMMH HaBYAJIbHUMH 3aKjaJlaMi KoMepIianizaliifHux npoiecis. BapTo 3a3nauu-
TH, IO KOMeEpIanizallisi pe3yibTaTiB HAyKOBUX JTOCIIIKEHb, MPOBEACHUX Yy CEKTOPI BUIIOL
OCBITH, MIO3UTUBHO BIUIMBAE Ha MMapaMeTPU Pe3yIbTaTUBHOCTI AISJIbHOCTI BUIIKUX HAaBYAJIbHUX
3aKJIa/1iB, PIBEHb iX KOHKYPEHTOCIPOMOJKHOCTI Ta CTYIIIHb BU3HAHHS 3 OOKY JepkaBu, Oi3He-
Cy ¥ 1HO3E€MHHX MapTHEPIB, a TAKOXK OJHOYACHO 3a0e3redye HAOBHEHHS YHIBEPCUTETCHKUX
010/DKETIB (110 0COOIMBO BaXKIJIMBO, 3BXKAIOYM HA NIEpEeBaKaHHs MPpoOieM (piHaHCOBOTO Xapa-
KTepy It OUIBIIOCTI yHIBepcUTETIB Kpainu). [lopsin i3 nuM komepitiamizallisi pe3yJibTaTiB Ha-
YKOBHX JIOCIIKEHb y MIJIPUEMHULIBKOMY CEKTOpI CHpHUsi€e MOJEpHi3allii BUPOOHUYHX TPO-
neciB, 30UIBLICHHIO TEMIIB BIPOBAKEHHS Cy4YacHUX iH(OpMAIIHHO-KOMYHIKAIlIHHUX
TEXHOJIOT1H, BU3HAYAIOUH Y MiJCYMKY PiBE€Hb IHHOBAIIHHOI aKTUBHOCTI Ta KOHKYPEHTOCIIPO-
MOJKHOCTI MIANPUEMCTB. [HIIMMU CIOBaMH, HAJaro/HKEHHS €(EKTUBHOIO CHIBPOOITHHUIITBA
MDK CEKTOpaMH{ MiANPHUEMHUIITBA Ta BHUIIOI OCBITH HMPUHOCUTH pPEMyTalliiiHi, KOHKYPEHTHI
edexTu Ta (hiHaHCOB1 BUrou (TepenyciM NpUTOK (HIHAHCOBUX PECypCiB 10 OIO/HKETIB BULIMX
HaBYAJBHHUX 3aKJIA/iB; CKOPOUYEHHS BUTPAT MIANPUEMCTB Y Pe3yJIbTaTi BIPOBAKCHHS TEXHI-
KO-TEXHOJIOTTYHUX IHHOBALIH, 30UTBIIIEHHS IXHBOTO MPUOYTKY K HACIOK YCIIIITHOTO BIIPO-
BaJPKEHHS MPOJyKTOBUX IHHOBALH Ta iH.).

VY uinomy, Ha Hally JYMKY, JOLUIbHO BHOKPEMHTH J[BA T'OJIOBHI BEKTOPH MOJIEpHI3aIlii
€KOHOMIYHUX BiTHOCHH MK CEKTOpaMH BHUIIO1 OCBITH 1 MIAMPUEMHUIITBA!

1) ocBIiTHIlf BEKTOp — MIATOTOBKA TS IHHOBAIIHHO aKTUBHUX MIIIPUEMCTB KaJIPiB, CIIPOMO-
KHUX HABYATHUCh MPOTATOM >KUTTS Ta JIEMOHCTPYBATH BHUCOKY NPOAYKTHBHICTB Mpalli B yMOBax
(opMyBaHHS eKOHOMIKHM iH(pOpManiifHoro TUIry. CriBpOOGITHHUIITBO 32 ITUM BEKTOPOM BKITIOUAE:

- 3 OOKy MiANPUEMCTB — (pOpMYBaHHS 3aMOBJICHb Ha MIITOTOBKY KaJpiB Y po3pi3i nmpodeciii-
HOI Ta KBai(iKaliftHOT CTPYKTYpPH; KOHKPETH3ALIIIO Ta PETYIISipHE OHOBIICHHSI MIEPENTIKY BUMOT JI0
3HaHb 1 Mpo(eciiHNX KOMIIETEHIII CTYIEHTIB; CTBOPEHHSI YMOB I OpraHizallii OBHOIIIHHOTO
MPaKTUYHOTO HABYAHHS CTYNICHTIB (IIPAKTUKH, CTAXKYBaHH:, MalCTEep-KIIacH JJOCBITUEHUX (haxiB-
IiB, Y4aCTh Y CTYICHTCHKHUX KPYIJIUX CTOJAX, KOH(PEPEHIIAX Ta IHIINX 3aX0/JaX TOIIIO);

- 3 OOKy BHIUX HaBYAJILHUX 3aKJIAJIIB — OpraHi3alfilo HaBYaJIbHOTO MPOIIECY BiNMOBITHO
710 3aMUTiB poOOTOAABIIIB; rapaHTyBaHHS BUCOKOTO SIKICHOTO PIBHS OCBITHIX MOCIYT; HaJICK-
HE MaTepiaJILHO TEeXHIYHE 320€3MeUeHHsI OCBITHBOTO TPOLIECY, PETYIIAPHE OHOBJICHHS iHpop-
MaIiiHO-KOMYHIKallIfHUX TE€XHOJIOTiH, BUKOPUCTAHHS JIIIIEH30BAaHOTO HpO(leILHOFO nporpa-
MHOTO 3a0e3neueHHs, iHpopMaTu3allisi HaBYaHHS; BIIPOBAJIKCHHS IHHOBAIl} Ta HOBUX (popm
HaBYaHHS, 1110 TPYHTYIOTHCS Ha Cy4acHUX 1H(OPMAIIHHUX TEXHIKO-TEXHOJIOTIYHUX MOTY>KHO-
CTSX (AMCTaHIIHA OCBiTa); (POPMYBAHHS Yy CTYJEHTIB JOJATKOBUX KOMIICTECHIIIH, 3aTydeHHs
IO IOCIIAHOI MISIIBHOCTI TOIIO;

2) wnaykoBo-mochinauii (R&D) BekTop — chiutbHa iHiIaIiss a00 HagaHHS KOHCYJIBTAIlIHO-
eKCIePTHOI MIITPUMKH B peaiizallii HayKOBO-TEXHIYHUX, IHHOBAIIHHUX MPOEKTIB HA PI3HUX €Ta-
nax YKUTTEBOTO IMKITY, 0 KOHKPETH30BaHO 3a chepaMu BIAMOBIIAIBHOCTI CEKTOPIB, Iiepeadavac:

- 3 OOKy MiMPUEMHHUIIBKOTO CEKTOPY — (POPMYBaHHS 3aMOBJICHb Ha MPOBEACHHS HAYKO-
BHUX JIOCIIKCHD (TOCIOAAPCHhKi JOTOBOPH) SK MPHUKIAIHOTO (OpPIEHTOBAHUX HAa BUPIIICHHS
KOHKPETHUX MPAKTUYHHUX 3aBAaHb 1 MpoOseM; 3a3BUYail cepeTHbOCTPOKOBOI TPUBAIOCTI; Ha
MIOTOYHOMY €Tarli epeBakaloTh y CTPYKTYP1 YHIBEPCUTETCHKUX JOCTIKeHb B YKpaiHi), TaK 1
¢byHIaMeHTaIbHOrO (OpIEHTOBAaHMX HA TEHEPALil0 HOBHMX 3HaHb; 3a3BHYAil TOBrOCTPOKOBOL
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TPHUBAJIOCTI; HA TIOTOYHOMY €Tarli BITYM3HSAHI MIJIPUEMCTBA AEMOHCTPYIOTh HU3bKHI PiBEHb
3alliKaBJICHOCT] y (iHaHCYBaHHI ()yHIaMEHTAIbHUX HAYKOBHX POOIT 1 MPOEKTIB) Xapakrepy;
BIIPOBA/PKEHHS PE3yNbTaTiB HAYKOBHX JOCIIKEHb y PEalbHY MPAKTUKY TOCIIOAAPIOBAHHS;
aKTHBHY MO3UILI0 1 6e3MocepeIHIO yJacTh Ha eTanax peajizallii, cradinizanii Ta 3aBepIieHHs
IHHOBALITHUX MPOEKTIB, 6a30BaHUX HA HAYKOBO-TEXHIYHUX pOOOTaX;

- 3 OOKY CEeKTOpY BHIIOi OCBITH — MPOBEICHHS JOCIIDKEHb, TPOAYKYBAaHHS HOBUX 3HAHb,
BUHAXITHUIIbKY JISUIBHICTD, TIATEHTYBAaHH:; 3a0€3MEUCHHSI HAJISKHOTO (piHAHCYBaHHs, MaTepi-
QJIBHOTO 1 TEXHIYHOTO CYIPOBOJIY JOCHIIHHUIIBKUX MPOIECiB, HAYKOBIIIB 1 JJabopaTopiit; iHiIia-
Iif0 IHHOBAI[IMHUX MPOEKTIB, MOMYJSPU3ALII0 HAYKOBO-TEXHIYHUX TOCIYT BUIIKUX HABYAJIBHUX
3aKJIJIB JJIsl IPEJICTABHUKIB MIAMPHEMHUIIBKOTO CEKTOPY; BIAMOBINANBHICTh Ta TOJIOBHA YaCT-
Ka aKTMBHOCTI Ha eTarax KOHIIEMIIi Ta po3poOKHU (JOCTIIPKEHb) Y MEKax IHHOBAIIMHUX MTPOCK-
TiB; TapaHTYBaHHsI BUCOKOI SIKOCTI HAYKOBO-TEXHIYHOT PO IyKIlii; TpaHcdep 1 KoMepLiati3alliio
3HaHb Ta iH(POPMAILIil B peaTlbHOMY CEKTOPi eKOHOMIKH.

BucHoBku. CtaHoBieHHs iHpOpMAIIHHOT EKOHOMIKH CHpUsi€ MIIBUILICHHIO PIBHS 3alliKa-
BJICHOCTI MiJIPUEMHHUIIBKOTO CEKTOPY B IHHOBALIHHOMY, HAYKOBO-TEXHIYHOMY PO3BHTKY, L0
MPOSIBIISIETHCS Y HAPOIIYBaHHI MaclITa0iB BUKOPUCTAaHHS 1H(OPMAIIfHUX pecypciB, BIPOBa-
JDKEHHS 1HHOBAIll Ta cydacHHX iH(OpMaIiiHO-KOMYHIKAIlITHMUX TEXHOJIOTIH, a TaKoX Cy-
MIPOBOJUKYETHCS MOTIMOICHHSAM B3a€MOJIIT 13 CEKTOPOM BHIIOI OCBITH, Cy0’€KTH SKOTO KOH-
COJIIYIOTh TOTYXHHH IHTEJIeKTyalnbHUN moTeHuian. CucreMaTH3allis 3a3Ha4eHOT0 Y CTaTTi
JI03BOJIsIE KOHCTATyBaTH TMEpeBaKaHHS (DIHAHCOBUX MPOOJIEM CEKTOpY BHINOI OCBITH,
110 YMHATH O€3MOCepeHii Ta OMOCEPEIKOBAHUN BIUIMB HAa PE3YJIbTATHBHICTH (DYHKIIIOHY-
BaHHS BITYM3HSHUX BUIINX HABYAJIbHUX 3aKiaaiB. PO3BUTOK CIIBpOOITHUIITBA 3 IMiIIPHEM-
HUIIBKUM CEKTOPOM CIIPOMOXKHUN 3a0€3MEeYUTH YACTKOBE BHPIMIEHHS IMX MpobdieMm,
110 TOPSIZ 13 IIMM, CTaBUTh MNEpel YHIBEPCUTETaMU HOBI BUKIMKM Ta BHMarae MoJEpHizarlii
MO/IEN CUCTEMH BUILO1 OCBITH y KpaiHi B LILIOMY.

Tpancdopmaiiiti 3MiHI AOLUTEHO MPOBOIUTH HA 3arajibHOJICPKABHOMY PiBHI (MiHicTEp-
CTBOM OCBITH 1 HayKH, aKaJIeMi€l0 HayK) 1 MakpopiBHi (BUIIMMH HABYAIBHUMH 3aKJIaJlaMH)
1 CTOCOBHO PI3HMX acCHeKTiB (DYHKI[IOHYBaHHS CHCTEMH 3arajoMm, a came: aJIMiHICTPAaTUBHOTO
(YIOCKOHANICHHS CHUCTEMHU OCBITHHOTO MEHEDKMEHTY Ha HalllOHAJbHOMY, PETiOHAIbHOMY,
JIOKaJIbHOMY Ta MIKpPOPIBHSX; OpIEHTAIlIs] PO3BUTKY Ha IJ100aji3alliio Ta iHTepHaIIoHATI3AIliI0
BUIIOT OCBITH; CTUMYJTFOBAHHS IHHOBAIIMHOTO PO3BUTKY; YAOCKOHAJICHHS MIIXOIIB J0 CTpa-
TEriYyHOrO IMJIAHYBaHHSA 1 IPOTHO3YBAHHS; rapaHTyBaHHS TPAHCIAPEHTHOCTI MPOLIECIB), OCBIT-
HBOTO (yJOCKOHAJIEHHS, 3a0e3Me4eHHs] THYYKOCTI HaBYaJbHOTO TPOLECY B YHIBEPCHUTETAX;
3aJy4eHHS IIMPOKOTO KOJia CTEUKXOJAEPIB A0 MPOLECiB PO3POOKH i OHOBIICHHS HaBYAIBHUX
KypCiB 1 Iporpam), HayKOBO-JIOCTITHOTO (3a0e3MeYeHHs] KOHKYPEHTOCIIPOMOKHOCTI PE3YIib-
TaTiB JOCTIKEHbB, MIBUIICHHS IX MPAKTUYHOI 1 HAYKOBOI IIIHHOCTI; opraHi3ailis Tpancdepy
3HaHb, IH(pOpMAIIil Ta TEXHOJIOTIH; MaTeHTYBAaHHS BHHAXOIB 1 po3p000K), piHaHCOBOTO (M-
Bepcudikaris mxepen (pinaHcyBaHHS; (aHIPEH3MHT; aKTHUBI3allis MpOIleciB KoMepiianizarii;
PO3LIUPEHHS TPAHTOBOI ISUTBHOCTI; ONTHMI3aLlisl CTPYKTYPH BUTPAT BUILMX HABYAJIBHHX 3a-
KJIaJliB) TOIIO. YCHilIHa peaiizallis 3a3HauYeHUX TpaHcopMaliil nependadae KOHCOINAIII0
3yCUJIb 1 3a0€3MeUeHHs CIUTBHO 30PIEHTOBAHOT AISUIBHOCTI OpraHiB J€p:KaBHOT BIaIH Ta Mic-
[IEBOTO CAMOBPSAIYBAaHHS, MIANPUEMCTB 1 Oi13HEC-CTPYKTYp, BMIIMX HABYAJIHHHUX 3aKJaJliB
1 HAyKOBO-JOCIIIHUX IHCTUTYTIB, TPOMAJICBKOTO CEKTODY.
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OCOBJINBOCTI ®OPMYBAHHS JIIOJACHKOT' O KAIIITAJTY B ATPAPHOMY
CEKTOPI IHOOPMAIIMHOI EKOHOMIKH

Hamanusa HInax

OCOBEHHOCTHU ®OPMHUPOBAHUSA YEJIOBEYECKOI'O KAITMTAJIA B
ATPAPHOM CEKTOPE HH®OPMAIIMOHHOM SKOHOMUKH

Natalia Shpak

FEATURES OF FORMING HUMAN CAPITAL IN THE AGRICULTURAL SECTOR
OF THE INFORMATION ECONOMY

Y ecmammi na ocnogi y3acanvnenns meopemuunux 00cniodcenb Cy4ACHUX HAYKOBYI8 W0O0 PO TH0OCbKO20 YUHHUKA 8
eKOHOMIYT agMopoM NPoananizo8ano CMax ma NepCneKmusy Po3GUMKY 1I00CbK020 Kanimauiy 8 a2apHomy CeKmopi eKOHOMi-
Ku. Hasedeno npuuunu, sAxi He2amugHo 6NIU6a0OMs HA pieenb QopMy8anHs i po3gumky 100cbko2o kanimany. Oxapakmepu-
308aHO 0cOOIUBOCMI POPMYBAHHA THOOCLKO20 KANIMANY 8 CinbCbKill Micyesocmi. Ilpoananizosarno demozpaghito @ Ykpaini,
odocniodiceno Koepiyienm npupooHo2o npupocmy HAcenenHs, OXapaKmepu308aHo NIUE 0C8imMuU Ha PO3GUMOK iHopMayitinoi
EeKOHOMIKU, PO32TAHYMO PiBeHb 3AUHAMOCHI CLIbCLKO2O HACENeHHS.

Knruoei cnoea: nioocokuil kaniman; demoepaghis,; oceima; 3atHAMICIMb CilbCbKO20 HACENEHHS, MEXHON02IL, PO36UMOK,
inghopmayitina exonomixa.
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B cmamve na ocrnose 0606ujenua meopemuieckux uccae008aHUll COBPEMEHHBIX YHEHbIX O POLU Yel08edecKoeo0 akmopa 8
9KOHOMUKE NPOAHATUIUPOBAHO COCHIOAHUE U NEPCNeKMUBbI PA3GUMUS 4eNl08eHeCcK020 Kanumaid 6 azpapHom Ccekmope dKOHO-
muxu. TIpusedensvi ocrHosHble NPUUUHBL, KOMOPblE He2AMUGHO GIUAIONM HA YPOBEHb POPMUPOBAHUs U PA3BUMUS Yel08EHeCKO20
kanumana. Oxapakmepuzo8ansl 0COOEHHOCHU POPMUPOBAHUS HeN08eUecKO20 KAnUmana 6 cenbekou mecmuocmu. Ipoananu-
3uposamna oemoepagus 8 Yxpaune, ucciedosan Kodghuyuenm ecmecmseHHo20 NPUPOCMA HACENeHUs, PACCMOMPeEH YPOSeHb
3AHAMOCMU CENLCKO20 HACENEHUs, 0XAPAKMEPU308AHO GIUAHUE 00PA306aHUsA HA PA3BUMUE UHPOPMAYUOHHOU IKOHOMUKU.

Kniouegvie cnosa: uenogeueckuii kanuman, oemozpaghus,; obpazosanue; 3aHAMOCMb CENbCKO20 HACENEHUs, MeXHONI02U,
pazsumue, UHPOPMAYUOHHAS IKOHOMUKA.
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The author analyzes the state and prospects of human capital development in the agricultural sector of the economy on
the basis of a generalization of theoretical researches of modern scholars on the role of the human factor in the economy.
The main reasons that have a negative impact on the level of formation and development of human capital are presented.
Characterized by the peculiarities of the formation of human capital in rural areas. The demography in Ukraine is analyzed,
the coefficient of natural population growth is studied, the influence of education on the development of information economy
is described, the level of employment of rural population is considered.

Key words: human capital; demography, education; employment of rural population; technology, development, infor-
mation economy.
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ITocTanoBka npodaemu. Opranizailis Ta yrnpaBiiHHS MIANTPUEMHUIBKOIO AISUTBHICTIO Ba-
IpapHOMY CEKTOpi HEMOXKJIMBA 0€3 BpaxyBaHHs JIIOJCHKOTO (hakTopa sIK HaJ3BHUYAHO Bax-
JMBOI YaCTHHM MPOIAYKTUBHUX CHUJI cycrinbcTBa. DopMyBaHHS Ta e(peKTUBHE BUKOPHCTAHHS
JIIO/ICBKOTO KaIliTalny MoTpedye MOCTIHHOTO YHAOCKOHAJCHHS, a came: IMiJBUILEHHS pPIBHA
3HaHb Ta NpogeciiHol MaliCTEepHOCTI MPAaIiBHUKIB, IHTENEKTyalli3allii mpaii B yMoBax mepe-
X0y arpapHOro CeKTopy 110 iH(OpMaIliifHOT eKOHOMIKH.

AHaJi3 ocTa”HiX Aocaigxenp i myoaikanii. CtaHOBICHHS 1 QYHKIIIOHYBaHHS JIIOJICHKO-
ro Kamitajly BiJoOpaxalu y CBOIX Hpaisix BigoMi ykpainceki exonowmictu: /1. I1. Boruns,
O. A. I'pimtaoBa, M. FO. Konencrka, H. B. KpaBuenko, A. M. Crenpmamyk, M. 1. Mauik,
C. B. ®enopenko, P. B. fIkoBenko, B. K. Tepemienko Ta iHtri.

BunijieHHs He BHpilIeHUX paHille YacTHH 3arajbHoi nmpodJjemu. [Ipu BcroMy pi3HO-
MAaHITTI TEOPETUYHUX MIIXOAIB HETOCTATHHO JOCIHIKEHOIO 3aIMIIAETHCS MpodiemMa 0coou-
BOCTeW (hOpMyBaHHS JIOACHKOTO KaIliTajdy B arpapHOMY CEKTOPi eKOHOMIKH.

Merta cratTi. '010BHOI0 MeTO10 i€l podoTH € BU3HAUEHHS 0cOoOIMBOCTEH (popMyBaHHs
JIIO/ICBKOTO KaIliTally B arpapHOMY CEKTOpi iHPOpMaliifHOT eKOHOMIKH SIK OKpeMOoro (akTopa
BUPOOHMIITBA 1 BAXKJIMBOTO YNHHUKA EKOHOMIYHOTO 3pOCTaHHSI.

© IInak H. A., 2017
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Bukaan ocHoBHoro martepiajy. [1o0ynoBa nmocTiHIyCTpPiaIbHOTO CYCIUIBCTBA MOXKJINBA
nunie Ha 0a3i pO3BUHEHOI €KOHOMIKH, siKa 3a0e3leuye po3IIMpeHe CYCIUIbHE BiITBOPEHHS.
SIk moka3ye CBITOBa MpaKTHKa, HaHOUIbII KOHKYPEHTOCIIPOMOXHI Ti KpaiHH, sIKi Mepernuim
Ha CTa/il0 MOCTIHIYCTPiaJIbHOTO PO3BUTKY Ta BUKOPHCTOBYIOTh Y CBOEMY 3pOCTaHHI 1HHO-
Bauii ta mpoxyktu HTIIL. Lle minTBepmkye iHmekc riodambHOT KOHKypeHTOCHpOMO)KHOCTi
BcecBITHBOTO €KOHOMIYHOTO (OpyMy, aDKe y MEpUly JNECATKY JiJepiB peUTHHTY yBIAIUIN
taki kpainu, sk [IBeinapisa, Ciaranyp, [Benis, @iansuaisa, CILIA, Hiveuunna, Hinepnanau,
Hanis, Snonis, Benuka Bpuranis. ExoHOMiKa NOCTIHIYCTpialbHOTO CYCIIIBCTBA CYTTEBO
HIATPUMYETHCS IEPKABHUM COLIIAIbHUM 3a0€3MeUeHHSIM, MIKIyBaHHAM PO HEMpale3IaTHUX
Ta OXOPOHOIO 3/I0POB 5.

3rigHo 3 pocmimkeHHsaMm [T-komirery EBA Ta PricewaterhouseCoopers HuHi YkpaiHa €
OJIHUM i3 ekcropTepiB y ramysi IT-rexnosoriit, Temnu npupocty skoi ctanoBIATh 3040 % y
pik. Tak, y 2015 pori ekcnopT KOMI IOTEPHUX MOCIYT NpuHic Oinbiie 1,5 Minbsipaa nonapis
Ta ctaHoBHB 17 % Bix Bcboro ekcropty. OCHOBHA YacTKa €KCIIOPTY Y Ii Taiy3i mpumajgae Ha
PO3pOoOKy TpOrpaMHOTO 3abe3meueHHs A IHO3EMHUX 3aMOBHHUKIB. 30UIBIICHHIO €KCIIOPTY
IT-nociyr takox crpusie npuiiHATU BepxoBHO0 Panoro YkpaiHu 3aKOH NIpO CIPOLIEHHS
excriopty IT-mocnyr, mo pobuts cdepy IT-mocmyr me Outbin mpuBabIMBOIO. A OJHMM i3
NEPCIEKTUBHUX HANPSMKIB PO3BUTKY YKpalHHU SIK MOCTIHAYCTPIabHOT KpaiHU MOBUHEH CTaTH
MOJANBIINKA PO3BUTOK 1H(OPMAIIHHUX TEXHOJOTiH, iX OUIBII IIMPOKE BIPOBAHKEHHS Ha
MIANPUEMCTBAX Ta 30UIBIIECHHS EKCIIOPTY TEICKOMYHIKAI[IHUX Ta KOMIT IOTEPHUX MOCTYT.

HaykoBo-TeXHIYHUI MTPOrpec MOCKIIMB IHTEPEC 10 COLIATbHO-EKOHOMIYHUX pedopM 1 po-
JIi JTFOJICBKOTO YMHHMKA, MOTO BIJIMBY HA €KOHOMIKY 1 KUTTS CyCHUIbCTBA. Y Cy4aCHOMY BH-
TSI 11 TAXOAM PO3KpHTi y mpansx [. dimepa, skuii JOCTIINB BILUTUB OCBITH HA JIOACHKUI
po3BuTOK, Ta T. llynbua, skuit omyOmikyBaB y 1961 p. npamto «IHBecTuIlii B JIFOJICHKUH Katli-
tam» [1; 2]. 3okpema, B wiit podoti T. Ulynblr gocniguB NpuYUHHU MIBUAKOTO, Maibke 3 pyiH,
BigHOBNeHHA micnsiBoeHHUX OPH 1 fnownii. Ha iioro nymky, cycrniiibHuil po3BUTOK OyB MOB'S-
3aHUHM 31 370POBHUM 1 OCBIUEHUM HACEJIEHHSM, TOMY IHBECTHIIl B ILi raiy3i MOBUHHI OyTH
OUIBII MPIOPUTETHUMHU MOPIBHSIHO 13 MAIlIMHAMU 1 3aBOJIAMH: «OCBiTa pOOUTH JIIOJIEH OLIbII
NPOAYKTUBHUMH, A XOPOIIE 3I0POB’sl Ja€ MOXIIUBICTD OUTbIIEe BUPOOIATIY.

Baromuii BHecOk y po3BuTOK wi€i Teopii BHIC P. bekkep. Ha #ioro mormsn, iHBecTuiii B
3I0pOB’s, OCBITY, Tpo(deciiiHy MiArOTOBKY JIOAWHU HE TUIBKH 30POXKYIOTh KarliTam, aue i
3a0e3MeuyioTh OTPUMAaHHS JA0JaTKOBOIO MPUOYTKY, BUCOKY OKymHicTh BUTpaAT [3]. [loaioHoi
TYMKHU TOJIepKyeThest €. bopiiyk 1 minkpeciioe, 1110 HAKOMMYEHHs 3HaHb 1 IOCBiy JI0o/eH €
OUTBII BaXJIMBUM, HDK HAKOMMYEHHS MaTepialbHUX PECypciB, OCKUIbKM BOHHU IEPBUHHI IS
oprasizaiii BUpoOHHITBa [4].

[TOHSATTS «IIOACHKUN KamiTal» 03HAa4a€ HE JUIIE YCBIIOMIICHHS BUPIIIAIBHOT POJII JIFOIU-
HHM B €KOHOMIUHIM CHCTEMI CYCIIUILCTBA, a i BU3HAHHS HEOOXIIHOCTI IHBECTYBAHHS B JIIOAUHY,
00 BiH 30UIBIIYETHCS JUIIE IIISXOM IHBECTYBAHHS 1 1a€ TpUBalui eKkoHOMIuHUM edekr. Tak,
3a po3paxyHKaMH aMEepPHKaHCBKOro Teoperuka E. JleHicoHa, iHBECTHIIII B JIIOJUHY NalOTh Bil-
JIady B 5—6 pa3iB Oulbllle, HDK BKJIAJCHHS B MaTepiajlbHe BUPOOHUIITBO. A CBITOBHIl OaHK Y
mpoiieci ooctexxeHHs 192 kpain AiMIIOB BUCHOBKY, 110 Jniie 16 % eKOHOMIYHOTO 3pOCTaHHS
y KpaiHax 3 MepexiJHOK €KOHOMIKOIO 3yMOBIeHI Gi3uuHuM KamitaioM, 20 % — IpupoHIM,
iHI1 64 % NOB’s13aHi 3 MIOACHKUM 1 COLIAIBHUM KaIliTaJIOM.

JIronchbKui KariTan € KOHKPETHOIO iCTOpUYHOI0 (hopMOI0 (PYHKITIOHYBaHHS 1 peanizartii J1ro/1-
CBbKOTO TMoTeHIiany. JIFOAChKUI MOTEHIIaT IePEeTBOPIOETHCS B JIFOACHKUN KalliTall JIMIe y pasi
BUKOPHUCTAHHS HOTO 3 METOI0 OTPUMaHHA J0X0[y. «Bkiodarounch y BUPOOHMIITBO, — HAroJo-
mrye E. [lleturiH, — TFONCHKHI TOTEHIIIAN CTa€ KammiTanomy. JIFOACKKUIN KarliTan K eKOHOMIYHA
KaTeropist OXOIUTIOE EKOHOMIYH1 BITHOCHHH, TIOB'SI3aHi JIMIIIE 3 TUMH €JIEMEHTAMH JIFOJICBKOTO TO-
TeHuiaJIy, K1 31aTHI mprHOCHUTH J0Xix [5]. Lle o3Hauae, 1m0 KOHIIETIIist JTFOICBKOTO PO3BHUTKY Mae
Ha MeTi copMyBaTu BHCOKOOCBI‘IeHy IHTEJIeKTyaIbHO PO3BUHEHY, KYJIBTYPHY JIO/IMHY, a HBEC-
THILIi B JIIOJMHY € TIepeayciM 3ac000M 30UTbIIIEHHS PO TYKTUBHOCTI MPaLli Ta JOXOY.
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Cuctremue peopMyBaHHSI YKpaiHChKOT €KOHOMIKH mependayae sk ii puHKOBe pedopmy-
BaHHS, TaK 1 MEpexiJi Ha HOBHM TEXHOJOTIYHWHA croci0 BHpOOHMIITBA, 1e iH(opmarllis
Ta 3HAHHS CTAIOTh 0a30BUM €KOHOMIUYHUM pecypcoM. DopmyBanHs iHpOpMaIliifHOT iHAYCTPII,
Ha nymMKy JI. MenpHUKa, 3yMOBIIEHO TaKUMHU NPUYHHAMMU: TIO-TIepIle, u{(bopMaum nenaini Oi-
nble HaOyBae pHC MPOAYKTHUBHOI CHIIM (KOMIT'IOTEpHI TEXHOJIOTII, KIHO- 1 BiICOIHIyCTpis
TOIIIO); MO-JPYyTe, 3aMiHa PYYHOI Ipalli pO3yMOBOIO 0O3HAYa€e BOAHOYAC iH(POpPMATH3AIIIIO €KO-
HOMIKH; MO-TPETE, II00ai3alist CyCiIbHOTO JKUTTA MIABHUINYE POJIb KOMYHIKALIHHUX 3ac0-
618 (IaTepHer); mo-ueTBepTe, IHPOPMATH3ALlil EKOHOMIKH HA MPAKTHULI O3HAYa€ MOCTIHHE M-
BUIIEHHS €(DEeKTUBHOCTI BUPOOHUIITBA; MO-I1’SITE, MOCHUJICHHS COLIAIBHUX KOMYHIKAIIN Imia-
BUIIYE NMOTpeOU B iHPOpMALIHUX TOBapax i mociayrax (PO3BUTOK TYpU3MY, MAacOBE 3aXOIl-
neHHs (ororpadiero, MUCTELITBOM, CIIOPTOM, JOMAIITHIM KBITHUKapCTBOM TOIIIO) [6].

IHdopmaris 1 3HaHHS € €QUHUMHU MPOTYKTaMH, BUPOOHHUIITBO SIKUX MO>KHA HapOIyBaTH
0e3MeXHO B yMOBax HasBHOCTI MarepiajJbHUX MeX. [HpopmaniiiHO-IHHOBAIIMHUNA YMHHUK
3abe3neuye HUHI OinM3bko 85 % mpupocty BBII npoBinHux kpaiH; BHCOKY YacTKy J0XO/iB
BiJl iH(opMaILliiiHOT AISITBHOCTI Y 3arajbHHUX JI0X0/axX HAceNleHHs KpaiHu; BUCOKY YacTKy iH-
¢dopmariiinoro cekropy y BBII ekoHoMikH; HaOyTTs mpodecisMu po3yMOBOi Mpalli cTaTycy
MaCOBHX; MOXKJIIUBICTIO MIHIMIi3aI[il BUTPAT Ha PETYJIIOBAHHS BITYN3HIAHOT €KOHOMIKH [7].

3rigHo 3 teopiero @. Maunymna, noyatkoBa (asza iHdopMaIliiiHOro cycninbCcTBa — L€ HE
IO iHIIe, SK IHIyCTpiajbHE CYCHUIHCTBO PA3oM i3 PI3HOMaHITHUMH LU(GPOBUMH iHPOpMa-
HiifHO-KOMYyHiKaliiHuMU nociayramu [8]. Cnmpatounce Ha 3apyODKHUIM TOCBiI po3BUTKY IH-
TEPHETY, BITYM3HIHI aHAIITUKU PO3POOMIM TPUPIBHEBY CHUCTEMY OLIIHOK BIUIMBY IHTEpHETY
Ha eKOHOMIKY KpaiHu:

— mepiuid piBeHb pO3BUTKY IHTepHETY — puHOK IHTEepHETY oxorunoe MeHmie 3 % Hace-
JICHHS 1 Maii’ke He BIUITMBA€ Ha EKOHOMIKY KpaiHH;

— JIpyruii piBeHb pO3BUTKY [HTepHETY — prHOK IHTepHeTYy oxorumoe Bix 3 1o 15 % Hace-
JICHHS, EKOHOMIKa KpaiHH CTa€ KaTajli3aTopoM pO3BUTKY [HTEpHETY il eNeKTpOHHOTO Oi3HeCy;

— TpeTiil piBeHb pO3BUTKY IHTEepHETY — puHOK [HTEpHETY OXOIUTIOE TOHAA 25 % HaceNeHHS
KpaiHH 1 CTae KaTaizaTOpOM 3pOCTaHHS BCi€T EKOHOMIKU KpaiHH.

CporoHi KUTbKICTh IHTEPHET-KOPHCTYBaYiB B YKpaiHi — 21 miH oci0, abo 63 % HaceneHHs,
3 sikuXx 73 % KUBYTH y MicTax, a 27 % — y cenax. Lle 3acBimuye TpeTiit piBeHb PO3BUTKY [HTEP-
HETY, 1 HaceleHHs YKpaiHM MOXKe CTaTH KaTali3aTOpOM 3pOCTaHHS BCi€l eKOHOMIKM KpaiHu.
SIKio me Kuibka pokiB ToMy IHTepHeT OyB mepeBakHO pkepenioM iHdopMallii, To HUHI B Me-
pexi 31e0UIBIIOro NIYKAloTh PO3Bar i BUPIHIyIOTH MoOyToBi mpobnemu. [lepermsin ¢inbmis,
CIIUJIKYBaHHS, 3aMOBJICHHS TOBapiB, OIUIaTa PaxXyHKiB — HAHOUTBIII MOMYMSPHI 3alUTH YKPaiHCh-
ko1 aynutopii. HaromicTh K0JI0 pecypciB, sIKi BiiBiAyIOTh YKpaiHIli, 3BY>KYyeThCsl. TOOTO BenmKi
CaliTH CTalOTh Ile OUTBIIMMH, a MaJEeHbKI Maibke He 3pocTtatoTh. lle BakimBuil Tpena. Huni
YTBOPUBCS MOCTIMHUI «KITy0» CalTIB, JIe JIFOIM MOBHICTIO 3aJI0BOJIBHSIIOTH CBOi MOTpeOH [9].

HemonaBHO B €KOHOMIYHIN JliTepaTypi 3°SIBUJIOCS MOHSTTS «IHTEJNEKTyalbHUN KaIliTain»,
KU CKJIaJaeThCsl 3 JIOACKKOTO Ta CTPYKTYPHOTO Kamitany. Ilepmmii XxapakrepusyeThbes piB-
HEM 3HaHb, YMIHHS, TBOPUHUX 3710HOCTEH MPaLiBHUKIB, a JPYTHUi — TEXHIYHUM Ta IPOrPaMHUM
3a0e3neueHHaM iH()OPMAIIHHUX CUCTEM, TATeHTaMU, TOPTOBUMH MapKaMu, HOY-Xay.

Ha nymky A. UyxHa, 3a CTPYKTYpOIO IHTENEKTyaJIbHHUI KaliTal € CyKYIHICTIO JIFOJACHKOTO
Ta TEXHOJIOTIYHOTO KarmitaniB, 60 B iHPOpMaIliiiHIii eKOHOMIIll aKIICHTYETHCSI HA IHTCHCHBHUX
IHBECTUIIAX Yy JIIOJCBKUH Karitan Ta iHdopmariitai TexHosorii [10]. IaTenexkryansHuil Kari-
TaJl pealli3yeThecsl Yepe3 IHTENEKTyallbHYy Mpallio, sika € TBOPYMUM IMPOIIECOM B3a€MO/IIT IHTENe-
KTy 3 €JIEMEHTaMHU KYJIbTYpH, SKUN K 0a30BHIl TBOPUMI pecypc CTBOPIOE IHTEIEKTYaJIbHY
MPOJIYKIIIFO Ta BIATBOPIOE TBOPUY OCOOMCTICTH. 3BIJICH BEIMKA KUTBKICTh €IEMEHTIB B3a€MO/Ti1
IHTEJIEKTY: TBOpYA OCOOUCTICTH, raly3b HaYKH, TEXHIKH, BUPOOHUIITBA 1 cepa KyIbTypH.
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IndopmaniitHa KyapTypa SK HOBUW THI CIUIKYBAaHHS JJa€ MOKJIMBICTh BUIBHOTO BHUXOIY
ocobucTocTi B iH(opMalliiiHe cepeioBuIle; cBOOOAA TOCTYIY 0 HHOTO Ha BCIX PIBHAX — BiX
rJ100aJIbHOTO 10 JIOKAJIbHOTO; HOBUI THI MHCICHHS, 110 (POPMYETHCS B pe3yiIbTaTi 3BUTbHEH-
HS JIIOJMHY Bil pyTUHHOI iH(pOpMaIiiiHO-1HTeNeKTyanbHoi podotu. Cepen sikocTel, MO BH-
3HAYal0Th JIIOJUHY, Terep OUThII BUpa)keHa OpieHTallis il HA CAMOPO3BUTOK Ta CAMOHABYAH-
Hi. Bona BKkmiouae B ce0e TpPaMOTHICTb Ta KOMIIETEHTHICTh y PO3YMIHHI TNPHPOAU
iHpOpMaLifHO-KOMYHIKAI[ITHUX TEXHOJIOT1H Ta TBOPYICTh B iH(POPMALIiiHIi MOBEMIHIIL.

Otxe, iH(popMaliiiHa eKOHOMIKA, 3 OJJHOTO 00Ky, CTBOPIOBATHME TIONUT HA BU3HAUCHY SIK-
iCTb JIIOJICBKHX PECypCiB, a 3 IHIIOTO — F'yMaHITApHUN YMHHUK CTA€ OCHOBHUM (hakTopoM po-
3BUTKY. 3BiZICH HarpOMaJ/DKEHHS 3HaHb Ta iH(popMallii, BAPOOHUKOM 1 HOCIEM SIKHX € JIFOJIHA,
BH3HAYa€ PO3BUTOK SIK Ha PiBHI MIANPHEMCTBA, TaK 1 HA PiBHI KpaiHu. ToMy eKOHOMIUHI 3]10-
OYTKH y MEpCHEKTUBI MEPEBAKHO 3aJeKATUMYTh Bijl YCIIIIHOI camopeanizauii iHIuBIga, a
PO3BHUTOK HOTO OCOOMCTOCTI Ta pO3yMOBHUX 310HOCTEH CTaHE IBUT'YHOM IHHOBAIIHHOTO TMOC-
TYIly €eKOHOMIKH YKpaiHH, 10 O3HauYaTHMe €(eKTHUBHE NMPOBECHHS CTPYKTYPHOI epeOy10Bu
rajy3eil eKOHOMIKH, IXHE TEXHOJIOTIYHE OHOBJICHHS, IIIMPOKE 3aCTOCYBAHHS IHHOBALIIH.

BBaxkaemo, 110 ocBita € HaOUTBII BaroMuM ()aKTOPOM PO3BHUTKY JIOACHKOTO KarliTamy,
OCKUIBKM BOHA PO3IIMPIOE MOKJIMBOCTI JIIOJMHY B Taiy3i HaOyTTs 3HaHb 1 npodeciiiHux Ha-
BUYOK, TOJIMIIYE AKICTb XKHUTTA 1 CAYXKHUTh PKEPETIOM €KOHOMIYHOT'O 3pOCTaHHS Ta COIliab-
HOTO Tporpecy. BUCOKOOCBIUEHI IpoMaIiHU MalOTh OLIbIIIE MOKIMBOCTEH AJIs TPYAOBOI ca-
Mopeamizanii. Tomy 3axoaM MO0 OJIEpXKAHHS CY4YacHOI OCBITH CTalOTh IPIOPUTETOM
y IPOBEACHHI COLIAIbHO-€KOHOMIYHOT MOMTUKUA. OMHI€I0 31 CKIaIOBUX IHAEKCY JIIOJICHKOTO
po3Butky ITPOOH € ingexc piBHS OCBITH, IO XapaKTepU3ye I'PaMOTHICTh JOPOCIOro Hace-
JICHHA 1 CYKYIIHY YaCTHHY Y4YHIB BCiX HaBYaJbHUX 3aKiajiB. 3a piBHEM OCBITH YKpaiHa BXO-
JWTH 10 TPYIH PO3BUHYTHX KpaiH.

OnHak Ha BITYM3HSAHOMY DPHHKY IMpalli CKJajlach HE3aJ0BUIbHA CHUTYAIlis, OCKUIBKH
CHOTOJIHIIITHI BUITYCKHUKHU CTaHOBJIATH BEJIMKY YACTKy cepes 0e3pobiTHux. Po3ipBaHo 3B 530K
MDK piBHEM OCBITH, MOXKJIMBICTIO OTpUMATH poOOTY Ta oIiaTolo mpari. MacoBa miaroTtoBka
MPECTIKHUX Tpodeciii IopucTa, MEHEIKepa, €KOHOMICTa MpU3BENa 10 3HWKEHHS SKOCTI
CIeLIaNiCTIB Ta BICYTHOCTI poOounX Micik. J[o TOro x jerainpHi €BponeicbKi pUHKH Mpali
y OubIIOCTi CBOTH HemOCsHkHI JUis ykpaiHmiB. OTpumatu poOOTy 3a KOPJOHOM BaXKKO SK
3a (pOpMAIBHUX TNPUYMH — Yepe3 HEBH3HAHHS IMIUIOMIB, TaK 1 yepe3 Te, L0 OTpUMaHi
B YKpPAiHCHKHX BHIIUX HABYAJIBHUX 3aKJIaJaxX 3HAHHS Ta HAaBUYKH HE 3aBXXIU BIANOBIAAIOTH
BHMOTaM Cy4aCHOT'O PO3BUHEHOTO CYCIIUIBCTBA 1 KOHKYPEHTHOT €EKOHOMIKH.

VY 3B’A3Ky 31 3pOCTaHHSAM pOJIi 3HaHb PI3KO 30UTBIIYIOTHCSI BUTPATH Ha OCBITY. 3araib-
HOBIJIOMO, 10 €KOHOMIYHO PO3BMHEHI KpaiHW HE 3a0IIaKyIOTh Ha OCBiTi. BoHU mopiuHO
KapIMHAJIBHO 30UIbIIYIOTh BUTPATH HA OCBITY 3 JIEPKABHOTO OIO/DKETY Ta MPUBATHUX (POH/IIB,
3a0e3Meuyroud TaKUM YMHOM CBili MailOyTHIH pO3BUTOK.

Kpainoto, mo nocsaria HaitOuteioro 3pocranss IPJIIT y ocranuboMy necarmnirti, € Ka-
Tap, SIKU MOCTIHHO IHBeCTyBaB MPHOYTKU Bl €EHEPrOHOCIIB y OCBITHIO rally3b Ta CHUCTEMY
OXOpOHH 3710poB’s. TomMy 3po3yminum ctae Toi (akT, 1m0 KpaiHu, siKi OUIBIIOI0 MIpOIO iHBEC-
TYIOTh KOIITH B HayKy, OCBITY, OXOPOHY 3/10pOB’sl, KyJAbTYpPY ¥ iHIIII COLliaIbHI MPOEKTH, Ma-
I0Th OUTBIII BUCOKI TEMITH JIIOACHKOTO PO3BUTKY. Lle Takox MiaTBeppKye, 10 HAWOUIBIINM
KaIitajaoM KpaiHu € JIFOAU 3 IXHbOIO MaWCTEPHICTIO, TOCBIAOM 1 CIOHYKAHHSM JI0 KOPHCHOT
€KOHOMIYHOT JisITbHOCTI.

Skmo B €Bpori, i 0cOOIMBO B CKaHAMHABCHKHUX KpaiHax, poOJIATh aKIEHT Ha JIEP>KaBHOMY
(iHaHCYBaHHI CUCTEMH BHIIO1 OCBITH, TO B TakuX KpaiHax, sik CIIA, fmonis, ABctpanis, [3pa-
b — BeNMKa YacTKa TUIATHOI BUIOI OocBiTH. 3a manumu Opranizailii eKOHOMIYHOI CIIBITpalli
il pO3BUTKY, B IIMX KpaiHaX, MPUBATHI KOIITH CTaHOBIATH Ounbine 50 % ycix mxepen ¢iHaHCy-
BaHHs. B pe3ynbrari, 11e BIUIMBAa€E Ha BUCOKHMI PIBEHB LIIH Ha BUILY OCBITYy. Tak, y cepeaHbOMY
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B €Bpori mara 3a HaB4aHHs oJHOTO cTyneHTa craHoBmia 1100 $, a B CLLA carama 5500 §.
SIK CBITUUTH AOCBiA 06aratb0X MPOrPECUBHUX KPaiH CBITY, BArOMHUM JKEPEIOM IHBECTYBaHHS
B PO3BHUTOK TPYAOBOTO KamiTany KpaiHu MOBHHHA CTaTH Jep)kaBa. 3a yMOBH paIliOHAILHOTO
PO3MIIIIEHHS IeP>KaBHOTO KamiTaly B rajly3i OCBITH, BiH CIPOMOHUN 3a0€3M1eYUTH BUCOKUI
piBeHb BiJ1adi CyCIIUIBCTBY.

Jlo HalOTBII MOMUPEHUX KPUTEPiiB e(heKTUBHOCTI (hiHAHCYBAHHS OCBITH BITHOCSTH IO-
Ka3HMKH 3arajilbHOro oocsAry aep:kaBHOro (iHaHCyBaHHS. Tak, yacTka BHJATKIB Ha BHILY
OCBITY /10 3arajlbHUX BHJATKiB 3BeleHOro OrojpkeTy komiuBanacs Bix 4,7 % y 2000 p. no
6,1 % y 2016 p. Ilpote y crarri 61 3akony Ykpainu «IIpo ocBiTy» BU3HAYA€THCS CTATTS BU-
Tpat Ha ocBity — 10 % Big BBII. Lli nani € nemo cynepewsMBUMU: SKIIO OpaTu 3a OCHOBY
BIZTHOCHI NMOKa3HUKHU (YaCTKy BUTpAT Ha BUIY OCBITY y BigcoTkax 1o BBII), To pesynbratn
VYkpaiHu BiIMOBINAIOTH CUTYaIlli B PO3BUHEHUX KpaiHax, a SKIO B3STH aOCOJIOTHI MOKa3HH-
Kd, TO YKpaiHa Ha (iHAHCYBaHHS OCBITH BUUIS€ 3HAUHO MEHINE KOIUTIB, MOPIBHSHO 3 PO3-
BUHEHUMH KpaiHaMmu. BinnmoBigHO, CiIiJl 3MIHUTH ICHYIO4Y HOpMY (piHaHCYBaHHS OCBITH B pO-
3mipi 10 % Bixg BBII, sxa € HepeanbHOIO.

3a manumu [lepxcraty Yipainu B nepioa 3 2005 poky no 2017 pik B YkpaiHi ckopoTuia-
Csl 3arajibHa KUTbKICTh BHIIMX HaBUAIBHUX 3aKJIaiB BCIiX piBHIB akpenuTauii — 3 951 no 657,
a6o Ha 30,1 %. 3a meii ke mepioa Aep>kaBHE 3aMOBJICHHS Ha MIATOTOBKY crienianictie y BH3
ckopotuiocs 3 351 nmo 212 tuc. ocid, abo maibke Ha 40 %. 3a 30epexeHHs 11i€l TeHAeHIiT
B MallOyTHBOMY SIKICTh JIFOJICBKOTO KariTalny YKpaiHd MOKe CYTTEBO MOTIPIIUTHCS, 1O BiJO-
Opa3uThcs Ha ycix cdepax cycniabHOro XUTTs [11]. BUBYEHHSs BIIMBY OCBITH Ha CTaH JIIOJI-
CBKOTO KarliTally MoKasye, 10 BOHA JJa€ 3MOT'y HE JIMILIE HAapOILyBaTH TPYIOBHMA, aje i po3IIH-
pIOBaTH TBOpPYMH MOTEHIan, (GOpPMYBaTH ONTUMAJbHI COLIATBHO-TICUXOJIOTIYHI YMOBH
KHUTTA. BaxkmBo, 10 y IPOBIAHKUX KpaiHax CBITY OCBITA € MPIOPUTETHUM HANpPSIMOM COIIi-
QJIBHOT TIOJIITUKY JCPIKaBH.

Oco6nuBicTiO (POpMYBaHHS JIFOJCHKOTO KaIliTaly B arpapHOMY CEKTOpi € Te, 110 Iei mpo-
rec OesrmocepeHbO MOB’SA3aHUM 13 SKICTIO JKUTTS HaceleHHs. HemocTaTHhO BHCOKa SIKICTh
KUTTS CEJIsSH, OIMUPEHHS OITHOCTI HETaTUBHO MO3HAYAIOTHCS HA SKOCTI poOodoi cun. Tomy
MOI0JTaHHS O1THOCTI B ceNaxX y Cy4acHHX YMOBaxX CTa€ HAMBAKIUBIIIOK MEPETyMOBOO Gop-
MYBaHHS JIIOACHKOTO KalliTaly B arpapHOMY CeKTopi. BaxkinuBa posb y BHpIlIEHHI I[bOTO TTH-
TaHHS BIJBOJUTHCS JICPKABI.

EdextuBHe (opMyBaHHS JIOACBKOTO KaIliTally 3ajJeXUTh BiJ pIBHA MarepiabHO-
TeXHIYHOT 0a3u MiAMPUEMCTBA, OCKUIBKH 3aCTapili TEXHIKA 1 TEXHOJIOTIT HE TO3BOJISIOTH BHKO-
PHUCTOBYBaTH HOBI 3HaHHS, FAIBMYIOTh PO3BHTOK NMpO(dECciiHUX SKOCTEH MepcoHaty. 3BiacH
oOrpynToBaHo10 € nymka B. Kyienka, 1o opranizaitis nparii Ha mianpueMCTBI Ma€ 3a0e3neun-
TH (DI3UYHY BIAMOBIIAHICTH MpAIiBHUKA XapaKTepy TPYAOBOI ALSUIBHOCTI; BIIMOBIIHICTH MpPO-
¢eciiiHo1 OCBITH 3MiCTy Ta BUMOTaM poOOTH; MOXIIUBICTH TBOPUYOCTI Ta CAMOCTIHHOCTI y Tpo-
eci mpaii mpu MEeBHOMY piBHI BIAMOBIIANBHOCTI; HANEXKHY OpraHisaimilo poOOYoro Micis;
BIATIOBIIHY OIUIATY Mpalli Ta Ji€BYy CHCTEMY MAaTepialbHOTO 1 MOPAIBLHOTO CTUMYJIIOBaHHS;
MO>KJIMBOCTI TPOQeCiitHOTO 1 Kap €pHOTO 3pOCTaHHs; HaJIe)KHI YMOBH TIpalli Ta TEXHIKU Oe31e-
K{; JOTPUMaHHS TEXHOJOTYHOT 1 TpynoBoi auctumiiay [12]. Kommneke Takux 3axoaiB 3a0e3-
MCYNTh BUILUHI pIBEHb BUKOPUCTAHHS MEPCOHAIOM 3/100yTHX MpodeciiHuX 3HaHb, HABHUYOK,
31IOHOCTEH, 3 YMM MU MTOBHICTIO ITOTO/KYEMOCH.

[TpamiBHUK CUILCHKOTO TOCIOAAPCTBA B YMOBAaX 3aCTOCYBAaHHS CydacHHX iH(opMariiHux
TEXHOJIOT1if TOBUHEH BOJIOJITH BUCOKUM pIBHEM MpoQecioHani3My, BIAMOBIIHUMH 3HAHHSMH,
NepEeIOBUM JOCBIZIOM. Y PUHKOBHUX YMOBAaxX BiH NMOBHHEH OyTH OOi3HAHUM i CTOCOBHO (hOopMYy-
BaHHS BIJHOCHH 13 TOCTaYaIbHUKAMHM MPOIYKIIii Ta 3aKyMiBEIbHUMHU MIANPUEMCTBAMH, IO TIe-
pepoOiisitoTh BUpoOieHy HUM cHUpoBUHY. CE30HHICTH Tpalli, MepioJd HaJMIPHOTO TPYIOBOTO
HaBaHTAKEHHSI JIFOJICH TIOEAHYIOTHCS 13 MepioJaMy BITHOCHO HETOBHOT 3aBaHTaxeHOCT1. [1eBHi
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npo0IeMH MPaLiBHUKU arpapHOTO CEKTOPY BIAYYBAIOTH 1 Yepe3 BiIAJICHICTD Bijl MICT, HECTauy
iH(opMmarlii Tpo cTaH pUHKIB, ICHYIOUI BUMOTH JI0 SIKOCT1 MpoayKuii Tomo. OCKUIbKU arpapHe
BHUPOOHUIITBO XapaKTEPU3YEThCS YMCICHHUMU €KOHOMIYHUMHU PU3MKaMHU, MOB’S3aHUMH 3 T10-
TOJHUMH YMOBaMHM, XBOPOOaMHU POCIIMH 1 TBAPHUH, HEBU3HAYCHICTIO PUHKIB 1 IHBECTHIIIN, HEJO-
CKOHAJTICTIO 3aKOHOJIaBCTBA, HEAOOPOCOBICHUMH JiIMH MOHOMOJICTUYHUX ()OPMYBaHb HA PUH-
KY, TO II€ BUKJIMKAE COLIATbHO-TICUXOJIOTTYHY HAPYXEHICTh, 3HOIIYE JIFOACHKI PECYPCH.

dopmyBaHHS TPUBAOIUBOCTI CLUIBCHKOTO CIIOCOOY KUTTSI BUMArae CTBOPEHHS ONTHUMAallb-
HUX COIaJIbHO-TICUXOJIOTTYHIX YMOB JKUTTS U€pe3 PO3BUTOK CUCTEMH MEIUYHUX, OCBITHIX,
iHpOpMaLifHIX, CHOPTUBHUX 1 KYJIBTYPHO-ITOOYTOBUX MOCHYr. He MeHI BaXIJIMBUM € pPO3BU-
TOK TPaHCHOPTHOI 1H(PACTPYKTYPH, MiIBUIICHHS OE3MEKU KUTIA, TEXHIKH, MMOCIBIB, MaiiHa,
II0 JIOTIOMOYKE 3aKPIIUICHHIO TPAI[iBHUKIB Ha CEi.

Crnenudika popMyBaHHS JIOJCHKOTO KaliTaly B arpapHOMY CEKTOPi MOJISArae B TOMY, L0
BOHO BiIOYBA€THCS Y CUCTEM1 €EKOHOMIYHHUX, COLIAIBHUX Ta IHCTUTYLIHHUX BITHOCHH. Y CUIb-
CHKOTOCHOJAPCHKOMY BUPOOHUIITBI 33/IisIH] HE JIUILIE HaiiMaHi pOOITHUKY, ajie 1 3eMJIeBIacHU-
KU, 5IKI 02XKaroTh OJIEp>KaTH YacTKy NpUOYTKY, CelisiHU — (depMepu, ManpueMI, ki mpodge-
CiifHO OpraHi3oBYIOTh arpapHuil 6i3Hec, BIACHUKU KamliTaly, HalilMaHi MEHEeKEpH, aKIIOHEePH,
NOCEepEeTHUKH. BullleHaBeIeHUH CKIJIaJ COLIAIbHO-€KOHOMIYHMX TpYNl HAceJIeHHS MAae€ CBOi
00’€KTUBHI €KOHOMIUHI IHTEPECH, CYNEepeyHOCTI Ta MeXaH3MM ix BupiumeHHs. s 3aq0Bo-
JICHHA IHTEpEeCiB yCiX YYaCHHKIB arpapHOro pMHKY HEOOXiJHO 3a0e3NeunTH peasi3alliio KOH-
nentii popmyBaHHS 10OPO3NWIMBHUX BITHOCHH 13 apTHEpaMHu 1o Oi3HeCy, KepyIOUUCh J0CBI-
7I0M 3apyODKHUX Cy0’€KTiB arpapHoro puHky. CroiBmpars cy0’extiB AIIK cTae 06’€KTHBHOIO
MoTpeO0I0 PO3BUTKY BUPOOHUIITBA, OCBITH, HAYKH, KPEAUTHOT CUCTEMU, TOPTIBIIL.

Jroncekuit Kamitan y BITYM3HSHUX CUTBCBKOTOCIOAAPCHKUX MiANPUEMCTBAX BiITBOPIO-
€THCSI B YMOBAX CKJIQJHOTO 010JIOTTYHOTO, CE30HHOTO, 3HAYHOIO MIPOIO0 PU3MKOBAHOTO BHPOO-
HUIITBA, 13 BUCOKUM piBHEM auBepcu(ikaiii mpaii, TpuB’I3aHICTIO JO MICIS MPOKUBAHHS,
II0 XapaKTePU3YEThCS CKIATHUMHU IpoLecaMu (JOpMyBaHHS PIBHS KUTTS 1 JemMorpadii.

Jlnst BU3HAUEHHS KUIBKICHUX Ta SIKICHUX XapaKTePUCTUK AeMOTpadiuHOTO MPOLECY Ba-
JMBE 3HAYEHHS MAIOTh KOE(]Ili€HTH HAPOHKYBAHOCTI, CMEPTHOCTI Ta MPUPOCTY HACENCHHS.
[TpupoHUil TPUPICT TOUUIBHO BBAXATH TOJOBHUM IMOKAa3HUKOM BIATBOPEHHS HACEJICHHS.
VYkpaiHa HaJXeKUTh 70 JAEpKaB 13 TAKUM TUIIOM BiJATBOPEHHS HACENICHHS, SKUH XapaKTepu3y-
€TbCS HU3BKUMHU IMOKa3HUKAMHU HApOKYyBaHOCTi, BUCOKMMU — CMEPTHOCTI Ta HE3HAYHUM
MPUPOJHUM NMPUPOCTOM HaceneHHs. Sk B YkpaiHi, Tak i B IlonTaBcbKOMy perioHi ocTaHHIMU
pPOKaMM 3pOCTa€ CMEPTHICTh, 3MEHIIYEThCS MPUPOIHUI MPHUPICT HACETCHHS, CKOPOUYYETHCS
TPUBAJICTh KHUTTSA (Ta0II., puc 1).

Taomums
Kinvkicmo nasenoeo nacenenns no Yrpaini ma Ilonmascwkiti oonacmi (na 01.01.2017)
. . Y Tomy uuncii Biacorox Biacorox
. KinbkicTh Hace/1eHHA, . . .
Perion . . . MICBKOI'0 CiJILCBKOI 0
ocio MiCBbKe CLIbCBKE
HACEJIEHHSI | HAaCeJIeHHsI
Vxpaina 42 584 542 29482313 | 13102229 69,23 30,77
ITonrasceka 001aCTh 1426 828 885 606 541 222 62,07 37,93

Hoxepemo: [13].
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Puc. 1. Koegiyicum napoooicysanocmi nacenenus no Yxpaini i Ilonmascokiti obnacmi
(na 1000 naseroeo HacenenHs)

Hoxepemo: [13].

3 puc. 1 BuaHo, mo nouynHatoun 3 1990 poky koedimieHT Hapo/KyBaHOCTI B YKpaiHi
smenmuBes 3 12,6 no 10,3 y 2016 porri, abo Ha 2,3, Toni sik y [lonTaBcekiit oomacti — Ha 3,1.
TenneHis 3MeHIIeHHsT KoeQillieHTa HapOKYBaHOCTI € CBIIYEHHSM IOCHJICHHS IpOIIECiB
CTapiHHA HACEJCeHHs, MIrpalii, CKOpOUCHHS YaCTKHU JITeH 1 MOJO/I, 1110 HEraTUBHO MO3Haya-
€TbCS Ha (POPMYBAHHI1 JIIOJICBKOTO KariTany KpaiHu.

KoediuienT npupocty HaceneHHs no Ykpaini i [lonTaBcbkiit o6macti HaBeieHO Ha puc. 2.

1990 1995 2000 2005 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

-5,3

-6,2
-8 -8

-10 4

-10,9 -11,2

-12

|E| YkpaiHa B MNontaecbka obnactb |

Puc. 2. 3acanvuuil koegiyicnm npupooroeo npupocmy Hacenenus no Yxpaini i [lonmaecokiti ooracmi
(na 1000 naseroeo nacenenHs)
Hoxepemo: [13].
3a nepion 3 1990 mo 2016 poku MaeMO BiJ’€MHE CalbI0 MPUPOCTY HACENECHHS, OCKUIBKU
no YkpaiHi 3aranbHuil Koe(illieHT IpupoJHOro IpupocTy 3HU3UBCS 3 +0,5 1o -4,4, a o Ilon-
TaBCBKIl 0Omacti — 3 -2,5 10 -8,4, ToOTO Ha 5,9.
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Xo4a 0CTaHHIM 4aCOM Y CUIbCBKii MICIIEBOCTI CIIOCTEPIraeThCs ACSKE MOJIMIICHHS CUTYa-
il 3 HApOKYBAHICTIO, MIPOTE BHUCOKUI PIBEHb MPUPOJHOTO 3MEHIIEHHS 3HAYHO IMEPEBUIILYE
piBeHb HApOKYBAHOCTI, BKa3y€e Ha BiJl’€MHUI MPUPOJTHUIA MIPUPICT HACEICHHS H 3aJMIIAETHCS
OJIHI€IO 3 OCHOBHUX MPUYHH JCTIOMYSLI] CLTbCHKOTO HACEIECHHS.

3rigHo 3 nociimkeHHsAMU CBITOBOro 0aHKy 3a piBHEM HapOJKYBaHOCTI Halla Jep)kaBa
nocinae 182-e micne cepen 225 kpain cBity (10,72 %o), a 32 piBHEM CMepTHOCTI — YKpaiHa Ha
2-my mici (14,9 %o) y cBiri. BBaxkaemo, 1m0 JepkaBa MOBHHHA MPOBOJUTH aKTHBHY JE€MO-
rpadiuny nomituky. s 1poro HeOOX1IHO: CTUMYJTIOBATH MiABUILEHHS HAPOPKYBAHOCTI; po-
3poOUTH CIMEHHY MOJITUKY I10A0 30UTBIIEHHS JITeH Y CIM X IUISIXOM PO3LIUPEHHS CHCTEMHU
MaTepiaibHOTO 3a0e3MeYEeHHs] BariTHUX KIHOK i3 0araTomiTHUX POJMH; 3HMXKYBAaTH DPIBEHb
3alHATOCTI ’KIHOK 3 METOIO MepeopieHTallii YaCTHHH 3 HUX Ha 00CIyroByBaHHs ciM’1 (3a J0-
MIOMOTOIO JIep>)KaBHOT COLIAJIbHOT MOJITUKK). 32 OCTaHHI POKM IO BCIX perioHax YKpaiHu
CKJIajacs TeHJICHIIS MPOTrPECy0Y0oro 3MEHIIEHHS YMCEIbHOCTI CLUIbCHKOTO HACEICHHs, 3pOC-
TaHHS TCHJICHIIIi 10 MOCTapiHHS, 3MEHIIEHHS YaCTKH MPAIIBHUKIB, 3aiHITUX Y CUTBCHKOTOC-
M01IapChbKOMY BUPOOHHITBI. Pa3oM 3 TUM BigOyBaeThcs 3MiHA K KUIBKICHUX AeMOTpadiuHUX
MOKAa3HUKIB, TaK 1 AKICHUX: KaTacTpO(IUHO MOTIPIIYETHCS 30POB’ S HACEIEHHS, 3pOCTA€E CMe-
PTHICTB, 3MEHILYEThCSA TPUBAICTH KUTTA. Tak, B. Cremenko [14] y cBoeMy HOCHTIPKEHH] BH-
3Ha4ae, 110 TOJOBHOIO KOMIIOHEHTOIO Cy4acHOi AeMorpadiuHoi cuTyauii € Kpusza 370poB’s,
a BOHO, SIK BIZIOMO, € TOJIOBHOIO SIKICTIO HacesleHHs. AJpke B YKpaiHi IHTEeHCUBHO pPyHHYIOTBCS
TpaauiliiiHi Ta He POPMYIOTHCSI HOBI IIHHOCTI (KOJIH JIFOJMHA CaMOCTIHHO 10a€ PO CBOE 3/10-
poB’s). Bce 1ie mpu3BOAUTH 10 BUCOKOI CMEPTHOCTI, 0COOIMBO Yepe3 30BHIIIHI YUHHHUKH: ajl-
KOTOJII3M, TpaBMaTHU3M, KypiHHs; 4epe3 COLIaJIbHO 3YMOBJICHI 3aXBOPIOBAHHS, HacaMIiepes,
Tyoepkynbo3, CHIJI; BHCOKa CMEPTHICTh MPOCTEKYETHCS Bill CEPLIEBO-CYAMHHUX 3aXBOPIO-
BaHb. SIK HACTINOK, MOTIPIICHHS 30POB’S HACEICHHS Ta (I3UYHHUX, TyXOBHUX, COIIAIbHUX
[IHHOCTEH HEraTMBHO TIO3HAYUTHLCS Ha SIKOCTI JTIFOICHKOTO Kamitany Y KpaiHu.

Peanizartisi Ta BUKOPUCTAHHSI JIIOJICBKOTO KaIliTally BiIOYBA€eThCS JIUIIE 32 YMOB 3alHATOC-
Ti, piBeHb siKOi B YKpaiHi Ha modatky 2017 p. craHOBUB 56 %, Toni sIK piBeHb 0e3po0ITTS —
9,4 % [13]. be3pobiTTsi BU3HAYA€ThCSI HEMUHYYUM CYIMYTHHKOM PHUHKOBOI eKOHOMIkH. ITpo-
O1emMa CUIbChKOTo 0e3poOITTS 3HAUHO CKIAJHIIIA, HDK 3a0e3neueHHs] poOOTOI0 MICHKOTO Ha-
ceneHHs. JloCHiKeHHs eKOHOMIYHOT 3aifHATOCTI MPALIBHUKIB arpapHoi cepu CBiUUTH, 110
TOJIOBHOIO MTPHYMHOIO 0€3pO0ITTsI CLTLCHKOTO HACENIEHHS € CTPYKTYpPHI 3MiHH, OB s13aHi 3 pi3-
KM CIaJIOM 00CATIB CUIbCHKOTOCIIOAAPCHKOTO BUPOOHUIITBA, @ TAKOK MOBUIHHE BIPOBAKEH-
HSl PUHKOBHUX IEPETBOPEHb Y CLIBbCHKIN MICIIEBOCTI Ta AuBepcUikallii eKOHOMIKH cena. Xoya
B I[OMY TIJIaHI MAa€EMO BiI3HAYUTH, IO BXKE IMOYATHU BIIOYBATHUCS 1 IEBHI MO3UTUBHI 3PYILICHHS.

[TpuBaru3zamiss 3emii 1 MaifHa, pO3BUTOK HOBHUX ()OPM BIJIACHOCTI Ta TOCIOJIAPIOBAHHS
B arpapHOMY CEKTOPi €eKOHOMIKH, 3MiHH B 00csATax i CTPYKTYypi BUPOOHUIITBA CLILCHKOTOCTIO-
JAapChKOT MPOAYKI[IT COPUYMHSIOTH TOMITHI 3MIHM Y YHCEIBHOCTI Ta CTPYKTYpPl HAaCEJICHHS,
3alHATOTO y CUIBCBKOMY TOCHOJApPCTBI.

Skmio y 2001 potii 4MCENbHICTh 3alHATHX Y CUIbCHKOMY T'OCIIOIAPCTBI CTaHOBMIIA 5,2 MITH
ocib (24,8 % Bin 3aitHsTOr0 HaceneHus), y 2003-my — Bxe 5,0 mitH ocib (23,1 %). ¥ 2010 porri
BiI0yJOCs 3HaYHE CKOPOUEHHS 3arajibHO1 KUIBKOCTI 3aifHATHX Y HApOJHOMY I'OCIIOAAPCTBI YK-
paiHy, KUTBKOCTI 3aiHATHX Y CUTbCHKOMY TOCIIOJAPCTBI, @ TAKOK 3MEHILICHHS CKIIaly 3alHATHX Y
cimbebkoMy rocnofapcetsi 10 12,09 % y 3aransHOMY 00csi31 3aiiHsTOr0 HaceneHHs. B 2016 pori
MOKA3HUK 3alHATOCTI CUTBCHKOTO HACEIIEHHS JI0 3arajibHOi KUTBKOCTI 3aiHATUX B YKpaiHi CKO-
potuscs 10 11,2 %, ane 3anuinaeTbes JOCTaTHHO 3HAUHMM. Y PO3BMHEHMX KpaiHaxX dacTka 3a-
HHATHX y LIl rany3i ekoHoMiku nopiBHIoe: y CIHA — 3 %, kpainax €C — Bix 4 % (BenukoOpu-
tanis) 10 12 % (Iopryramnis); Anonii — 9 %. 3aitHaricts y wiit ramy3i nonazn 11,2 % ekoHoMi4HO
aKTUBHOT'O HACEJIEHHs MIOKa3ye, 10 €eKOHOMIKa arpapHOTro CEKTOpy YKpaiHu 6a3yeThcs 3HAUHOIO
MIpOI0 Ha PY4HIi Mpalli, 3acTapuIuX TEXHOJOTiIX, TOOTO € HeeeKTHBHOW. BrpoBakeHHS

35



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
TEOPETWYHI ITPOBJIEMU PO3BUTKY HAIIIOHAJILHOI EKOHOMIKH

IHHOBAIII B arpoIPOMHUCIOBOMY KOMIUIEKCI, PO3IIUPEHHS 1H(OPMAIIfHUX TEXHOJIOTIH, pO3BH-
TOK arpocepBicy Ta cepr 00CITyroBYBaHHS HACEIEHHS JacTh 3MOTY PO3IIUPHUTH chepy 3aifHs-
TOCTI Ha celli, OTpUMaTh poOOTy 3a MiCleM MPOKUBAHH, 3a0€3MEUUTH HEo Ipare3/laTHy Mo-
J0/b 1 MOXIIUBICT (POPMYBATH JIIOACHKHUI KaIliTa B arpapHOMY cekTopi [ 15].

[Ipo nyxe HU3BKUI piBEHb BUKOPHCTAHHS JIIOACHKOTO KamiTtany B YKpaiHi CBITYUTH TOU
¢axT, mo Hama KpaiHa 3a MPOJYKTUBHICTIO Ipalli B CUIbCBKOMY TOCHOJAPCTBI BiJCTa€ Bin
PO3BHHEHUX KpaiH cBiTy mpuOnm3Ho y 7—8 pasiB. KpiM Toro, B YkpaiHi gy’ke HU3bKUIA PiBEHb
3apobitHOi mnatu (MeHmie 200 gon. y 2016 p.), mo BUCTYae MOTHUBAIIHHOIO OCHOBOIO MijI-
BUIICHHS POAYKTUBHOCTI Ipalli, HApOIyBaHHS JIIOCEKOTO KaIliTay, HOJIMIIEHHS HOTO SIKi-
CHHMX XapaKTEpPUCTHUK, YOCOOIIOe B cOO1 BUHATOPOy 32 BUKOHAHY IPalllo Ta BapTiCTh BiITBO-
peHHsa pob6ouoi cunu. s mopiBHAHHS: cepenHs 3apoOitHa miara y IlIBeinapii cTaHOBUTH
6301 gon., ABcrpanii — 3780 moit., CIIA — 3258 non., Himewunni — 2851 mom. [16].

BucHoBk¥ i npono3uuii. YcmimHicTs nepexoay A0 iHPOpMaIiiHOT eKOHOMIKH 3aJIEKHUTh
BiJ] 37JaTHOCTI JIepP’KaBU BIUIMBATH, SIK HA €EKOHOMIKY, TaK 1 Ha CYCIUJIbCTBO y Lomy. JlepkaBi
ChOTOJIHI HEOOXITHO peali3yBaTH B €KOHOMIUHIHM moiiTuili 0arato GpyHIaMeHTaIbHUX MPHH-
munis. Lle, Hacammepen, CTBOPEHHSI CIIPUATIMBOTO IHBECTUIIMHOTO KIIIMATy Ta 3a0XOYEHHS
IHBECTHIII1, BCEOIYHHMII PO3BUTOK HAYKH Ta TEXHOJIOTIH, SIK HAWBaXIUBIIIIOTO pecypcy, IO
CIIOHYKAa€ €KOHOMIYHE 3pPOCTaHHs; CTBOPEHHS Ta MIITPUMKAa KOHKYPEHTHHX YMOB JUIs BCiX
YYaCHUKIB PUHKY 3 METOI0 3a0XOYCHHS IHHOBAId 1 POCTY MPOIYKTUBHOCTI mparili; ¢op-
MYBaHHS JIIOJCHKOTO KamiTaiy, KW 37aT€H aJanTyBaTHCh Yy IIBUIKO MIHJIMBUX yMOBax
1 AKMI Mae HAaBUYKUA KEpYBaHHS BUHUKAIOUMMHU PU3MKAMH; CTBOPEHHS YMOB JUISl IHCTHUTYTIB
0i3Hecy, OpIEHTOBaHUX Ha e()eKTUBHE IHBECTYBAaHHS y Taly3sX, /1€ CTBOPIOIOTHCSI HOB1 3HAHHS
Ta MOYMHAETHCA MPOIIEC IXHBOTO MOIIHUPEHHS.

Takum 4MHOM, OCHOBHHMH II€peBaraMu €KOHOMIKH 3HaHb € O€3MEXHICTh 3HaHb, 110 00Y-
MOBIIIO€ HEOOMEKEHICTh pecypcHOI 0a3u, B3a€EMOIIPOHUKHEHHSI €KOHOMIK, 3HAUHE 3HIKEHHS
BUTpAT 00Iry, popMyBaHHS i PO3BUTOK BUCOKOTEXHOJOTIYHUX PHHKIB, MIBUILEHHS I[IHHOCT1
OCBITH JIIOJIMHH, 110 TPHU3BEAE 10 3POCTAHHS EKCIOPTY JIOACHKOrO KamiTalxy Ta IHTeNeKTya-
JBHUX TOCIIYT.

Jlnsi pO3BUTKY €KOHOMIKHM, SIKa IPYHTYEThCA Ha €(EKTUBHOMY BHKOPHUCTaHHI 3HaHb, 1H-
¢dopmariii Ta TeXHONOTIH, B YKpaiHi HE0OXiTHO MPUBECTH Y BIAMOBIIHICT O BUMOT iH(DOP-
MaIliifHOT eKOHOMIKH TaKi HaMpsSIMU €KOHOMIYHOT iSTTbHOCTI JepKaBH:

- KOMIUIEKCHUH PO3BUTOK CHCTEMH OCBITH, CTUMYIIOBAHHS JOCIIIHULBKOI Ta HayKOBO-
TEXHIYHOI TISIIILHOCTI;

- MOCWJTIOBAHHSI MDKHAPOJIHOT KOOTepallii B OCBITHIN, HAyKOBIH Ta IHHOBaLIiHIN cdepax;

- CTPYKTYpHa nepedy10Ba eKOHOMIKH JUIS TEPEeXoy 10 iH(GOpMaLiitHOTO CYyCIiIbCTBA;

- 3a0e3neueHHs e()eKTHUBHOI JIepKaBHOI MOMITUKU Yy cdepi PiHaHCYBaHHS IHHOBALIHHMX
MIPOEKTIB.

besnocepenHbo B arpapHOMY CEKTOPi HEOOXIIHO:

- 3aCTOCYBAHHS Cy4aCHUX KOMIT FOTEPHHUX TEXHOJIOT1i;

- BIIPOBAJDKEHHS TIEPEIOBOTO OCBiAY 1H(GOPMAIIHUX CUCTEM YHPaBIiHHS CUILCHKOTOC-
MOJIaPCHKUM BUPOOHUIITBOM;

- HaJIaro/DKyBaHHS KOMYHIKaTHBHHX 3B’SI3KiB MDK BHPOOHHKaMH, IepepoOOHUKAMU 1 CIO-
KUBa4aMH CUTBIOCIIIPOIYKIIIT;

- MiABUIEHHS Tpo(deciifHOro piBHS MpaIiBHUKIB 3aBISKH BIPOoBaKeHHIO [ T-TexHOoMOTii
Ha arpapHUX MiANPHEMCTBAX.

Po6umo BHCHOBOK, 10 iH(OpMaIliliHa €KOHOMIKA Oe3MOoCepeHBO MOB’sA3aHa 13 TI00ai-
3aIli€I0 CBITOBOT €KOHOMIKH, 3pOCTAI0UOI0 POJUTIO HAyKW M TEXHOJIOTIH, PO3BUTKOM Mepeske-
BUX TOCIYT 1 KOMYHIKaIlii, KOHIIEHTPAIi€l0 MOTOKIB (iH(OpMAIiifHUX, IHBECTHUIIHHUX, TPO-
I0BUX), (OpPMYBaHHAM 1 €(EKTHBHMM BUKOPHUCTAHHSM JIIOJCHKOTO KamiTany, SK JUKepel
n00poOyTy IepkKaBH i CyCHUIbCTBA.
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UDC 330.567.28:330.3-023.472
Zhanna Derii

HOUSEHOLDS ROLE IN THE CIRCULAR ECONOMY
Kanna [epiti
POJIb JOMAIITHIX TOCHOJIAPCTB Y IIUPKYJISIPHIA EKOHOMIIII
Kanna /lepeu
POJIb JOMAITHUX XO3SMCTB B IIUPKYJIIPHOH YKOHOMUKE

The world economy is at the start of the next phase transition, which essence is that most of the goods are subjected to
recycling, that in particular will allow both to produce and save more energy. Linear approach to economic development is
inferior to the circular economy, a powerful driver of which may be households. The circular economy envisages rational use
of the natural and technical resources, maximum possible energy saving, repair instead of recycling and buying the new one,
lease instead of ownership, waste recycling and obtaining new types of raw materials and energy from them. A modern
household can become a powerful driver for a circular economy emergence in the future, thanks to a certain potential for
self-sustainability and development. Basic principles of households behavior in the circular economy are singled out and the
areas of their functioning are described, characteristics of the sustainable development goals are presented in the terms of
their implementation for households.

Key words: waste; household; savings; green economy, resources; consumption; sustainable development; circular
economy, sharing economy.

Tabl.: 1. Bibl.: §.

Csimosa ekoHOMIKA 3HAXOOUMbCA HA CMAPMI 4epe08020 Pazo8020 nepexody, cymv AKO20 NONAAE Yy MOMY, Wjo Oilb-
wicms moeapie nionaoae nio GMOPUHHy nepepooKy, Wo 30Kpema 00360aUmb AK UPOOIAMU, MAK U eKOHOMUMMU DiNbULY Kilb-
Kicmb enepeii. JIinitinuil nioxio 00 po3eumKy eKOHOMIKU NOCMYNAECMbCA YUPKYIAPHIU eKOHOMIYi, NOmydlcHUM Opatieepom
AKOI MOdICymb cmamu oomawini 2ocnodapemsa. L{upkynsapua ekonomixa nepeddbayac payionanvhe 8UKOPUCTNAHHS RPUPOOHUX
Mma MexHiYHUxX pecypcis, MaKCUMANbHO MOJCIUGE eHep2030epediCeH s, PeMOHM 3aMicib Ymunizayii ma Kynieii Ho802o, ope-
HOa 3aMicmb nPasa 61acHOCMI, 6MOPUHHA NepepodKa 8i0X00i8 Ma OMPUMANHS 3 HUX HOBUX 6Udi6 cuposuHu, enepeii. Cyyac-
He 0OMAUHE 20CNO0aPCMB0 MOJice CIAamu NOMYAICHUM Opai6epomM CMAaHoBIeHHs YUPKYIAPHOI eKOHOMIKU 8 MAlOYmMHbOMY
3a605KU NeGHOMY nomeHyiany Ona camozabesneyenns ma po3sumky. Buoineno b6azosi npunyunu nogedinku 0OMawiHix eoc-
nooapcma y YupKyusapHiul ekonomiyi ma oxapakxmepu3ogano cepu ix @ynxyionysanns, naoano xapaxmepucmuxy Llinei
CMano2o po3euUmKy cmoco8Ho peanizayii ix s QOMAawHIx 20cnooapcma.

Knruoei cnosa: 8ioxoou, 0omaune 20cno0apcmeo; 3a0Wa0diCents, 3el1eHa eKOHOMIKA, pecypcu; CNONCUBAHHS, CINATULL
PO36UMOK, YUPKYIAPHA eKOHOMIKA, WePiHe08a eKOHOMIKA.
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Muposas sxoHoMUKA HAXOOUMCA HA cMapme 04epedHo20 haz08020 nepexood, Cymv KOMopo2o 3aKniouaemcs 6 mom,
umo 6ONBUIUHCIMEO MOBAPO8 NOONAdaem noo 8MOPULHYIO nepepabomKy, Ymo 8 YacCmHOCMU HO360IUM KaK Npooyyuposams
Mak u SKOHOMUmMs OonbULee Koauvecmeo snepeun. Jlunetinviii n00Xo0 K pazgumuio IKOHOMUKU YCMynaem yupKyisapHoU 9Ko-
HOMUKe, MOWHBIM OpatiepoM KOMOpol Mo2ym cmamb domawihue xosaivicmea. L{upkynapuas skonomuxa npeononazaem
PpayuoHanbHoe UCnonb308anue NPUPOOHBLIX U MEXHUYECKUX Pecypcos, MAKCUMANIbHO B03MOJICHOe dHepeochepediceHue, pe-
MOHM 6MeCmo YMUnu3ayuu 1 NOKYNKu HOB020, apeHOd Mecmo npaga cobcmaeHHOCmU, MOPUYHYIO nepepabomKky omxo008
U nonyueHue HO8bIX BUO0B cbipbs, dHepauu. Cospemennoe domauitee X035AUCME0 MOACem CMams MOWHLIM Opalieepom cma-
HOBNEHUS YUPKYIAPHOU IKOHOMUKU 8 OyOyuem, baazo0aps onpedeneHHOMY HOMEHYUany O camoobecneyenus u pasgumusl.
Buiodenenvr 6azosvie npunyunst nosedeHuss OOMAWHUX XO3AUCME 8 YUPKYIAPHOU IKOHOMUKE U OXAPAKMEPU308AHbL Chepbl UX
@yuxyuonuposanusa, oana xapaxmepucmuxa Leneii ycmoiiuugoeo pazgumus ¢ mouKu 3peus peaiuzayuu ux 0 0OMauHux
xo3aticms.

Knruesvie cnoea: omxoowvl, OomauiHee Xo3UCMB0; cOeEpedxceHus:;, 3eleHas IKOHOMUKA, pecypcvbl;, nompedieHue;
ycmotuiuugoe pasgumue; YUPKYIAPHAs IKOHOMUKA, WUEPUH208As IKOHOMUKA.

Tabn.: 1. Bubn.: 8.

JEL Classification: D19; Q20

Target setting. Today, the world faces the problem of the resources constraints and the
need for their restoration. Annual consumption of households increases, which leads to an au-
tomatic increase in the resources use, at the same time, alongside with industrial ones, the
volumes of household waste from the household sector are increasing, which carries both the
environmental and financial-economic threats.

The world economy is at the start of the next phase transition, which essence is that most
of the goods are subjected to recycling, which in particular will allow both to produce and
save more energy.

Therefore, a linear approach to economic development that contains the traditional stages —
extraction, production, use, utilization, is inferior to the circular economy, which powerful
driver can be households.

© Hepiii X. B., 2017
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Unfortunately, poverty remains higher than in the pre-crisis period, economic growth is
not enough to raise the living standards, and the growth of the resource prices leads to the fact
that a significant funds proportion is spent on current consumption. In turn, a circular ap-
proach to the economic activity can reduce the resources consumption without reducing the
quality of life and received services and provide new opportunities for development on the
basis of sustainability.

Actual scientific research and issues analysis. Modern scientific research in the field
of household behavior is a sphere of the scientific interests of many foreign and domestic
authors. So much progress has been made in the development of consumption and savings
issues by E. Engel, J. Keynes, A. Marshall, M. Friedman and others.

A number of the Ukrainian scientists, in particular I. Bondar, 1. Kychko, L. Klyuchnyk,
O. Laktionova, A. Melnyk, M. Tarasyuk were engaged in the study of the certain aspects
of households functioning, their role and functions in the system of the national economy.

Introduction of the circular economy model by focusing on energy saving, recycling, envi-
ronmentally friendly production and consumption is explored in the works of I. Zvarych,
L. Melnyk, Yu. Orlovska, Ye. Khlobystov and others.

Modern science offers a wide range of products in the households economy, their functional
features, subjects behavior by making decisions about consumption and savings. However, there
are currently no studies on the role of households in the development of the circular economy.

Uninvestigated parts of general issue defining. Given the special relevance of the
issues, related to the society development on the principles of sustainability and a reference
point for the Goals of sustainable development [1], defined vectors of sustainable develop-
ment of Ukraine and its regions [2], there is a need to study the role of the individual subjects
of the national economy, in particular, households by the circular economy establishment.

Purpose of the article. The main purpose of the work is to justify the role of households
in the circular economy establishment and devlopment in Ukraine.

Statement of the main material. Contemporary concepts of social development, in par-
ticular the concept of post-industrial society, information society, post-economic and post-
modernist concepts are formed on the base of the social transformations that have radically
changed the world. Namely, logics of the social progress and perspectives of the society de-
velopment are presented in the created concepts.

Formation of the world technological processes, from the first to the sixth, is connected with
the industrial revolutions, which brought the basic innovations into all spheres of human activity.

Thus, the first industrial revolution, which thanks to basic innovations, in particular steam
and water engines, made it possible to transfer from manual to machine labor, thereby reducing
labor costs, whose supplier is the household sector.

The second industrial revolution and its innovations are related to the use of electric cur-
rent, gave impetus to the development of automotive, electrical engineering, chemical indus-
try and certainly influenced the development of households in terms of comfortable living.

The third industrial revolution — this is the era of computers and information technology,
which allowed a new approach to the use of manpower, namely rational use due to labor costs
reduction, work at a distance, etc.

However, each stage of development and new produced achievements, at the same time, a
large amount of expended resources and waste from production and consumption, therefore,
the new trend, the basis of the fourth industrial revolution is the circular economy, which pro-
vides for the rational use of the natural and technical resources, maximum possible energy
saving, repair instead of recycling and buying new, lease instead of ownership, waste recy-
cling and obtaining new types of raw materials and energy from them.

Modern household can become a powerful driver of the circular economy emergence in
the future, i.e., it has a certain potential for self-sustainability and development (Table 1).
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Table 1
Characteristics of the household sector in Ukraine *

Indicators 2010 2011 2012 2013 | 2014* | 2015* | 2016*

Average cost per month per household, UAH | 3073,3 | 3458,0 | 3592,1 | 3820,3 | 4048,9 | 4952,0 | 5720,4
Structure of the total household expenses, %
total consumer costs 89,9 90,1 90,8 90,2 91,6 92,9 93,2
food and non-alcoholic beverages 51,6 51,3 50,1 50,1 51,9 53,1 49,8
alcoholic beverages, tobacco products 3,4 34 3,5 3,5 3,4 3,3 2,9
non-food products and services 34,9 35,4 37,2 36,6 36,3 36,5 40,5
Average resources per month per one house-
hold, UAH 3481,0 | 3853,9 | 4144,5 | 4470,5 | 4563,3 | 5231,7 | 6238,8
Structure of the total household resources,%

cash income 89,1 88,9 91,0 90,8 91,2 89,4 86,0
- labor payment 47,6 48,9 50,8 50,6 48,8 47,2 46,7
- income from entrepreneurship and self-
management 6,1 4,6 4,1 4,1 5,2 5,5 5,2
- income from agricultural products sale 34 3,1 2,8 2,8 3,2 34 2,9
- pensions, scholarships, social assistance
provided in cash 25,8 25,5 27,1 27,1 27,0 25,2 23,1
- cash assistance from relatives, other per-
sons and other cash income 6,2 6,8 6,2 6,2 7,0 8,1 8,1
Cost of the consumed products received from
personal auxiliary farms 5,0 4.8 3,8 3,9 4,6 5,1 4.8
Benefits and subsidies for non-cash pay-
ments for housing and communal services,
electricity, and fuel 0,6 0,6 0,6 0,4 0,4 1,3 4,7
Non-cash benefits to pay for goods and services| 0,5 0,5 0,5 0,5 0,4 0,4 0,4
Other receipts 4.8 5,2 4,1 4.4 34 3,8 4,1

* Based on data from the State Statistics Service of Ukraine without taking into account the temporarily occupied terri-
tory of the Autonomous Republic of Crimea and the city of Sevastopol)

From the given data it can be stated, that a potential of the circular economy is concentrated
alongside with the entrepreneurship sector. There is a constant increase in the aggregate house-
hold resources — from 3481 UAH in 2010 up to 6238.8 UAH for one household in 2016. Also,
in 2016, the consumer aggregate expenditures amounted to 93.2 % and they tend to increase.

Consumption, in its turn, generates accumulation of waste, which is produced in Ukraine
in amount of 11-13 million tons each year, and per year per capita 300 kg of accumulated
waste are accounted, they are more prevalent in cities than in rural areas. An increase in the
amount of waste affects the increase in the living standards of the population, however, the
level of waste processing in Ukraine is 3-8 %, for comparison in the EU countries — 60 %. At
the level of households in small cities, according to some expert estimates, it is possible to
achieve a recycling level up to 22 % thanks to a separate collection, mixed flow processing.
This, in turn, will allow us to partially solve the problem of environmentally safe waste dis-
posal, which are not suitable for processing and reclamation of MSW landfills that have ex-
hausted their resource.

In November 2016, The Paris Climatic Agreement entered into force, which defined a
new framework for the world development, and as one of the trends of the world develop-
ment in 2016, the concept of the circular economy was recognized, which suggests that
waste can be recycled again, and rubbish is considered as a resource for some new goods
production. The European Parliament proposed to achieve the level of recycled waste utiliza-
tion up to 70 % and implement the Road Map of resource-saving Europe, there are all
grounds for this purpose, i.e. the level of the circular economy in the EU countries is esti-
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mated at 570 million euro annually. We believe that the behavior of households in the circu-
lar economy should be based on the following principles:

- one-time use should be made multiple-time use;

- not to buy goods, but services for their use;

- waste should become a resource;

- separate collection of rubbish;

- using new ways to generate the revenue;

- economic growth without increasing current consuming.

Main areas in which households can realize themselves from the point of view of the cir-
cular economy concept is consumption, production, waste management. However, in order to
consume “green” purchases, produce environmentally friendly products and use eco-design,
recycle the product, households need to be supported by this development at all levels.

The circular economy develops in unison with the Goals of sustainable development [1],
in particular poverty alleviation, which envisages conditions creation for financial capacity
growth of households and expansion of their opportunities for the development.

Fighting famine as a goal of sustainable development can be partly achieved by house-
holds themselves, which are engaged in self-maintenance, lead a personal subsidiary econo-
my, thereby partially utilizing waste, which will contribute to the ecosystems conservation
and land quality improvement through organic cultivation use.

Goal achievement of good health and well-being depends not only on official institutions,
but also, of course, on behalf of households through a healthy lifestyle, preventive examina-
tions, sports. Similarly, high-quality education serves the interests and needs of housecholds
and allows for the realization of human potential for development.

Achievement of the goal of clean water and proper sanitary conditions providing to a large
extent depends on the household subjects. Unfortunately, today households increasingly serve
as water contaminants through disposals of household and sewage waste.

Part of households today have become energy producers out of the alternative sources, that
is, they are actively involved in achieving the goal of sustainable development - available and
clean energy. By creating conditions in the country for the growth of energy production and its
reliable supply to the consumers, increasing energy production and use out of the renewable
sources and implementing the measures on energy saving and energy efficiency of all sectors
of the economy, using “green” tariff , the goal of the circular economy can be as well achieved.
That is, in the circular economy, raw materials are recycled on the basis of the energy renewa-
ble and alternative sources and do not have a negative impact on the ecosystems.

Everyone wants decent work and economic growth. It is the circular economy that can
provide incentives for economic growth without increasing consumption, development of la-
bor-intensive sectors, growth of labor productivity, open creative working places, promote
productive employment, provide reliable and safe working conditions.

Achieving the goals concerning industry, innovation and infrastructure development will
enable households to become equal participants in the circular economy. Thus, recovery of
the banking system should become the main source of the available financial resources, de-
velopment of modern, reliable and affordable infrastructure is a prerequisite for increasing the
efficiency of business and quality of life of the population, and creation of the incentives sys-
tem to improve the resources use, wider use of clean and environmentally sound technologies
will allow for the implementation of the circular economy principles.

Also, the circular economy allows to save the resources and achieve sustainable develop-
ment goals - reduction of inequality through solving the problems of social dialogue deve-
lopment as a guarantee of justice of the social and labor relations, fundamental changes
in income policy, increasing the role of wages and income received by households, programs
introduction to create an accessible environment for full-fledged participation of people with
special needs in economic and social life.
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Households form the foundations of sustainable development of cities and communities,
especially in conditions of power decentralization. So today, for many cities, especially the
small ones, the problem of solid household waste management is relevant. From year to year,
consumption grows and there is uncontrolled increases in waste that can be recycled. There-
fore, the main tasks for achieving the goal of community development is the development of
settlements and territories solely on the basis of integrated and sustainable planning (based on
the masterplan) and management on the principles of sustainable development, while preserv-
ing existing and identifying new cultural and natural heritage sites, minimizing negative envi-
ronmental impact on the life and health of the population.

The 12th goal of sustainable development is noteworthy - responsible consumption and
production, for which achievement , measures for use of sustainable development models,
consumption and production, the model of the circular economy introduction, first of all, by
focusing on energy saving, regenerative environmentally friendly production and consump-
tion, optimization of food production chains to minimize losses at all stages of the life cycle,
restrictions on use of the hazardous chemicals both in the business and in the household sec-
tors and their exposure to the environment, application of modern technologies and practices
on waste management by production and consumption are envisaged.

Development of the circular economy was a response to the climate change and challeng-
es, development goals are designed to mitigate the effects of the climate change, in particular,
through introduction of the educational programs for the population at all levels of the formal
and informal education.

Achievement of the objectives of the marine resources conservation and restoration of the
land ecosystems is aimed at substantially improving the quality of life of the coastal commu-
nities on account of sustainable nature management and minimization of pollution of the envi-
ronment of the Black and Azov seas, conservation, restoration and sustainable use of the ter-
restrial and inland freshwater ecosystems, including the steppe and wetlands ones, expansion
of the forest areas and sustainable use of the forest resources, protection and sustainable use
of land, desertification prevention of the territory of the country, conservation and sustainable
use of the mountain ecosystems.

Each household subject focuses on the development fairness with the institutions support.
Achieving this goal involves solving the tasks that will have an impact on households con-
cerning social justice, inclusive development, guaranteeing and ensuring the rule of law by
everyday activities, social cohesion, development of the institutes of civil society, develop-
ment of various forms of self-organization.

Sustainable development of households in the circular economy is geared towards partner-
ships with the purpose of sustainable development. Only through approval of the partnership prin-
ciples of the public and private sector, the government agencies and a civil society, development
of a network society, it is possible to achieve the determined benchmarks for sustainable devel-
opment and the tasks solution concerning households functioning within the circular economy.

One of the segments of the circular economy, where households are represented, is the shar-
ing economy or distribution economy. In recent years, the sharing economy has shown steady
growth, hereby actively influencing the traditional companies, drawing their resources into its
business models and developing startup projects. Development of the technology and the IT in-
dustry helps to appear the services for renting cars, renting houses, household appliances, etc.

The sharing economy is based on the principles of the circular economy — people do not
buy new goods, but they increasingly share things and services with each other. That is, the
sharing economy allows to realize the surplus resource by selling, renting or exchanging in or-
der to obtain material or social benefits, while the minimum starting capital, a small number of
employees — 1-2 are required, very often, there is an opportunity to work without hiring prem-
ises. The sharing economy approach is to win for both sides of the deal through rational pur-
chasing and use of the things to the fullest. A well-known example of the sharing economy is a
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service that was started as a resource, which makes travel less costly for the car owners and
more accessible to the people who want to travel. The service has gained popularity, and the
international company Bla Bla Car interested in it, in a few years this company absorbed it.

Today, the sharing economy is a profitable exchange that is monetized in different ways,
and the growth rate of the economy of total consumption is 20 % annually, volumes are esti-
mated in billions of dollars. Thanks to the economy of general consumption, there is an
agreement between the households representatives, in which there is a surplus resource and in
which it does not exist, this approach involves both joint consumption and joint creation.

Development of the circular economy affects economic well-being and produces a number
of positive effects that arise as a result of reducing one-time payments for purchase of the du-
rable goods, less payments for rent and rental of the goods, which allows to receive benefits to
the low-income groups of the population, and an increase in the efficiency of the resources
use in the final calculation leads to a decrease in the prices for goods and services.

However, considering the benefits of the circular economy, one should focus on the reser-
vations and obstacles to declaring it as a dominant area of development. Thus, I. Zvarych [6],
among such challenges and threats, highlights:

- the complexity of the system changes promoting;

- economic challenges (the circular economy can be loss-making in the short term);

- imperfect markets (lack of the necessary products and infrastructure, competition,
knowledge and / or incentives in the market);

- imperfect regulation (imperfect legislation and/or implementing);

- social factors (lack of knowledge and skills related to the circular economy);

- nsufficient sorting of waste;

- difficulties in obtaining appropriate funding.

We believe that a serious obstacle to the development of the circular economy is the out-
dated thinking and vision of the role of households both concerning the simple consumer
goods and the resource providers. Transition to a circular development model is, first of all, a
change in landmarks, thoughts and actions both from the households themselves and other
market agents and the civil society.

Conclusions and prepositions. The conducted research allowed to make the following
conclusions. To achieve the goals of sustainable development, it is necessary to maintain a
balance between the objectives of economic growth, socially responsible business, reducing
social inequality and ensuring environmental safety.

Decrease in natural resources, climate change, growing consumption of households — prob-
lems that can be solved through the introduction of the principles of the circular economy,
which includes as well reduction of waste materials. In practical terms, this can only be realized
with involvement of other actors of the economy, namely, the state and the business sector.

One of the positive features of the circular economy is its innovative direction, reduction of
environmental threats, opportunities for development of the "startup" projects by households. Due
to the circular economy development, the society in future will be able to achieve secondary pro-
cessing of the resources at a level of 70 %. Introducing within the framework of the circular econ-
omy the ideas of "the sharing economy" allows to achieve the economic and socio-environmental
effects without incurring some additional costs due to the lower lease and rental payments.

Unfortunately, the circular economy will not solve 100 % of the global problems of man-
kind, but due to its introduction, consumption of resources will decrease, consumption quality
of households will change, negative impact on the ecosystem will be decreased, new economic
growth will be achieved.
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TEOPETUKO-METOJOJOI'MYECKHUE OCHOBBI OBECIIEYEHU A
YCTOMYUBOI'O PA3BBUTUA UH® OPMAIIMOHHON C®EPHI YKPAUHBI

Based on the well-known interpretations of the concept of «sustainable developmenty, the main provisions of the Strate-
gy of Sustainable Development «Ukraine — 2020» and the actual state of the domestic information sphere, theoretical and
methodological foundations for ensuring its sustainable development have been formed. The definition of the information
sphere is defined, the interests of citizens, society and the state are determined, the tasks of subjects and management objects
are clarified, the essence of the institutional mechanism of state regulation of the information sphere is clarified, the set of
basic principles and the list of strategic tasks for ensuring sustainable development of the information sphere.

Key words: information sphere; sustainable development, information; principles; information security.

Tabl.: 4. Bibl.: 37.

Cnupaiouuce na 8i0omi maymaveHHs NoHAmMms «CManull po3gumoxy, ochogui nonodicenns Cmpamezii cmanozo po3eum-
Ky «Yxpaina — 2020» i ¢paxmuunuii cman 8imyusnaHoi ingopmayitinoi cpepu cpopmosano meopemuxo-memooonociumi
3acadu 3abesnevenns it cmanozo po3gumky. Jlano usnauenns ingopmayiiinoi cgpepu, okpecieno inmepecu 2pomMaodsm, cycni-
JIbCMEa ma Oepaicasu, 3’sco8ami 3a60anHs cy6’ekmie ma ob €kmie ynpaguinHa, po3Kpumo Cymo iHCMumyyitino2o Mexaniamy
0epaIcasro2o peyniosants ingopmayitinoio cgepoio, 0OTPYHMOBAHO CYKYRHICMb OCHOGHUX NPUHYUNIE ma nepenik cmpame-
2IYHUX 3a80aHb 3a0e3neueHHs. Cmanoeo po3gumKy inghopmayitinoi cepu.

Kniouosi cnosa: ingopmayitina cghepa; cmanuii pozeumox; ingpopmayia; npunyunu, ingpopmayitina 6e3nexa.

Tabn.: 4. bion.: 37.

Onupasce na uzgecmmvie MOAKOBAHUSA NOHAMUA «YCIMOUNUBOE pa3gumuey, 0CHO8Hble nonodicenus Cmpamezuu ycmou-
uugoeo pazeumus «Yxpauna — 2020» u gpaxmuueckoe cocmosiHue omeuecmeenHol UHGOPMayuoHHol cghepbl cpopmuposa-
Hbl MeopemuKo-memooonocuieckue 0CHO8bl obecnedenus ee yCmouuugo2o pasgumus. Jlano onpeoenenue UHPOPMaAYyuoHHO
cghepol, onpedenenvl unmepecsl paxcoan, 0dWecmsa U 20CcyO0apcmad, 8bIACHEeHbl 3a0aUu cyObeKmos u 00beKmos ynpaeie-
HUS, pAcKpulima Cymov UHCMUMYYUOHATLHO20 MeXAHU3MA 20CYO0apCMEEeHHO20 Ppecyiuposanus UHGOpMayuoHHol cgepol,
060CHOBAHA COBOKYNHOCNIb OCHOBHBIX NPUHYUNOS U NEPEYEHb CIMPAMESUIECKUX 3a0ay 00ecneyeHus YCmouiugo2o pa3eumus
ungopmayuonnoli cghepui.

Knrwouesvle cnoea: ungopmayuonnasn cghepa; ycmoiiuugoe pazgumue; uHpopmayus;, npuHyunsl, unpopmayuonnas
be3onacHocme.

Tabn.: 4. bubn.: 37.

JEL Classification: E270, E690, H110

Formulation of the problem. In most cases, when it comes to sustainable development, it
means optimizing the development of society on a global scale, since the concept of sustaina-
ble development from the outset has been international in nature because of the systematic
nature of deep interconnections both within mankind and the metasystem «society — naturey.
But this utmost importance, of course, does not exclude the corresponding work in other, no
less important spheres of development of human society. The interpretation of information
and knowledge as the newest unlimited resources, the growing importance of information for
management at all levels and the priority of satisfying the information interests of each citizen
forms a new plane of tasks that involves the search for conceptual bases for ensuring the sus-
tainable development of the information sphere (SDIS).

Analysis of recent research and publications. The research of information sphere was
carried out by such domestic and foreign scientists as I. Aristova [1; 2], O. Baranov [3],
A. Briggs, P. Cobley [35], Y. Buryle [4], V. Horovyy [5; 6], M. Castells [28], V. Konakh [7],
M. McLuhan [31], F. Machlup [30], O. Onyshchenko and other [14-16], E. Semenyuk [21],
A. Ursul [24; 25], O. Chubukova [26] and other.
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Allocation of previously unresolved parts of a common problem. Focusing on the def-
inition of the essence and content of the information sphere, these scientists only determined
the current boundaries and parameters of development, not carefully considering the process
of its management and ensuring its sustainable development.

The purpose of this article is to determine the theoretical and methodological founda-
tions of the provision of the SDIS of Ukraine.

Statement of the main provisions. International experience shows that many countries
have developed and approved their own concepts of sustainable development, in which the
tasks of a global and regional scale are specified in their own way. Ukraine also has the Strat-
egy of Sustainable Development «Ukraine — 2020» [23], adopted in 2015. The path to its
emergence was quite long.

At one time, Ukraine officially joined a number of international decisions on sustainable
development [27; 29; 32-34; 36; 37]. Despite this for a long time, the state authorities could
not determine the ways of implementing the provisions of international documents and
agreements in this area in domestic legislation [10]: since the second half of the 1990s,
XX century. in Ukraine, several attempts were made to create and approve the Concept of
Sustainable Development of the country: first there were two drafts of the national concept of
sustainable development in 1997 and 2000 [8; 9], then several draft laws of Ukraine [18-20]
and the National Paradigm of Sustainable Development of Ukraine (2012) [17].

The signing on March 21, 2014 of the political part of the Association Agreement with the
EU [22] was the last impetus to the adoption of the Strategy of Sustainable Development
«Ukraine — 2020» [23]. The Strategy of Sustainable Development «Ukraine 2020» defines the
goal, traffic vectors, road map, overriding priorities and indicators of proper defense, socio-
economic, organizational, political and legal conditions for the establishment and development of
Ukraine [23]. The goal of the Strategy is the introduction of European standards of life in Ukraine
and Ukraine's access to the leading positions in the world. For this, the movement forward will be
carried out according to the following vectors: development, security, responsibility and pride.

Sustainable development in the Strategy «Ukraine — 2020» is «carrying out structural re-
forms and, as a result, raising standards of living. Ukraine should become a state with a strong
economy and with advanced innovations. For this, first of all, it is necessary to restore macroe-
conomic stability, ensure sustainable economic growth in an environmentally sustainable man-
ner, create favorable conditions for economic activities and a transparent tax systemy» [23].

Based on the main positions of the Strategy and in accordance with a specific goal, it is
advisable to carefully study and form the theoretical and methodological foundations for the
provision of the SDIS in accordance with the content of the concept of sustainable develop-
ment and the actual state of the information sphere in Ukraine.

It should be noted that the information sphere should be considered as an economic system,
which should include such elements (in accordance with the process of production and distri-
bution of information products): the creation of a work (information); information and analyti-
cal activity; production (provision of information services) and distribution of information
products. This is a branch of national production, in which about 15 thousand enterprises em-
ploy about 200 thousand employees (the dynamics of these changes are seen in table 1).

With regard to sustainable development, the stability of the system in engineering is defined
as its property of preserving the values of constructive and regime parameters within certain
limits despite the impact of the system. Backward communications, inherent in the information
sphere as an economic system [11; 12], lead to unevenness, instability of its development, is to
slow or accelerate the rate of its development. Sustainable development involves maintaining a
balance between the interrelated elements of the system. That is, under sustainable develop-
ment, one must understand the ability of any system to return to a certain equilibrium state after
the termination of the impact of certain perturbing external and internal factors on it.
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Table 1
Indicators characterizing trends in the development of the information sphere in Ukraine
Indicators 2002 2003 2004 2005 2006 2007 2008
number of enterprises, units 12 935 14003 | 15324 | 16862 | 17205 18257 | 17 456
number of employed workers,
thousands of people 297,9 309,8 307,0 3333 3258 329,9 3134
Indicators 2009 2010 2011 2012 2013 2014 2015
number of enterprises, units 18458 15081 16142 15119 16863 15129 14270
number of employed workers,
thousands of people 282,0 254,5 253,8 243,0 2438 216,1 1854

Source: Kotliarevskyy, Y., Melnikov, A., Shtangret, A. et. al (2016). Kontseptualni zasady zabezpechennya
staloho rozvytku informatsiinoi sfery Ukrayiny [Conceptual framework for ensuring sustainable development of
the information sphere in Ukraine]. Kyiv: Center for Educational Literature, pp. 148—149.

All systemic formations are developing, but this or that economic system may or may not
possess the ability for sustainable development. The capacity for the SDIS determines the in-
herent economic and scientific and technical potential, the relationship with the external envi-
ronment. That is, the sustainable development of the information sphere is the creation of
appropriate conditions for a sustainable growth in the production of information products ca-
pable of ensuring the interests of the present and future generations provided that information
security is ensured.

By information security we mean ensuring the access of a person and citizen at any time to
information products necessary for its all-round development (that is, the conditions for com-
pleteness, timeliness and availability of information must be fulfilled). Provided information
security is achieved, information products are generally available and every citizen needs it, can
freely receive it (except in cases stipulated by the current legislation). There are several groups
of interests that must be met in the process of ensuring information security (table 2).

Table 2
Groups of interests that need to be met in the process of ensuring information security
Groups of interests Interests in the information sphere are:
Citizen realization of its constitutional rights to free access and use of information products for

activities not prohibited by law, physical and intellectual development
ensuring the interests of a person and a citizen in this sphere, continuing democratic

Societies development, achieving and maintaining public consent
creation of conditions for the SDIS, ensuring the constitutional rights and freedoms of
Nation citizens to access and use information products to ensure the inviolability of the consti-

tutional order, Ukraine's sovereignty and territorial integrity, political, economic and
social stability in the state

Source: Melnikov, A. (2016). Kontseptualni zasady zabezpechennya staloho rozvytku informatsiinoi sfery
Ukrainy [Conceptual bases of maintenance of a sustainable development of information sphere of Ukraine]. For-
muvannia rynkovykh vidnosyn v Ukraini — Formation of market relations in Ukraine, no. 9 (184), pp. 76-80.

Speaking of the SDIS it is necessary to understand that it consists in promoting the
achievement of the planned development parameters at the macro level.

There are two forms of realization of the functions of the state: legal and organizational.
The legal form consists in the activities of state bodies related to norm-setting activities, while
the organizational form is connected with the implementation of regulatory functions. To en-
sure the development of the SDIS, it is necessary to establish an appropriate institutional
mechanism, as the institutional environment is the basis for sustainable development. The in-
stitutional environment of the information sphere is understood as the totality of public au-
thorities, directly or indirectly influencing the sustainable development of the national infor-
mation sphere. That is, the institutional environment covers the aggregate of the relevant state
authorities and determines their impact on the implementation of the state information policy.
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Under such conditions, the role of regulatory subjects is performed by government bodies,
and subjects are business entities and individual citizens.

The aggregate of subjects of state regulation of the development of the information
sphere, by its influence on its components is divided into direct and indirect. In the process of
ensuring the SDIS, the ability and efficiency of fulfilling duties and tasks by the main subjects
of the implementation of the state information policy is determined by the available resources
and the regulatory framework.

The complexity of economic relations between subjects and institutions of the institutional
environment for the provision of the SDIS and its means of implementation requires a more
detailed study of the mechanism of state regulation. Under the term mechanism, as a rule, un-
derstand the system, the device, the method that determines the order of a certain type of ac-
tivity; internal machinery, equipment, etc. — a system of certain links and elements, activates
them [13]. Therefore, let's try to reveal the essence of the institutional mechanism of state
regulation of the information sphere. It can be regarded as a system of economic, managerial
and regulatory actions affecting the provision of the SDIS through the improvement of state
regulation of this sphere of the national economy. That is, state regulation is the main element
of the institutional mechanism of the SDIS.

The purpose of providing the SDIS is to improve the information policy, taking into ac-
count national interests, aimed at enhancing international cooperation and integrating the
country into the global information space in the conditions of forming a knowledge economy
to meet the needs of the individual and citizens.

The strategic objectives of the SDIS are:

- ensuring human and citizen's rights to free access to information products that are neces-
sary for its all-round development, access to them for the poorest groups of the population;

- the growth of the well-being of the population and the support of educational innova-
tions, overcoming the information asymmetry;

- use of economic innovations and new acceptable technologies for the development
of information products production;

- environment protection.

State regulation of the SDIS should be based on the following basic principles, the con-
tent of which is disclosed below (table 3).

Table 3
Principles of state regulation of sustainable development of information sphere
Their content

Principles

Finding the balance of
interests of a citizen,
society and the state

provides for the participation of public organizations and citizens in monitoring the
activities of public authorities in the information sphere, primarily for the implementa-
tion of the state's rights and freedoms of citizens with unconditional consideration of
the needs of the poorest sections of the population

Complex legal regula-
tion of public relations

the identification of the totality of these relations, the formation and implementation of
the state policy of securing the SDIS as an integral part of the state policy of develop-
ment of Ukraine and harmonization of the mechanisms used for this regulation

Coordination of ac-
tions of central and
local public authorities

provides for the organization of this activity on the basis of the priority of the compe-
tence of central government authorities in the field of information security and the
completeness of the power of local authorities in the development and use of regional
information and telecommunications systems, communication networks, regional in-
formation resources

Development and ap-
plication of interna-
tional law

involves active and coordinated activities of central government bodies with their ap-
plication and participation in the development of international instruments relating to
SDIS

Source: Melnikov, A. (2016). Kontseptualni zasady zabezpechennya staloho rozvytku informatsisnoi sfery
Ukrainy [Conceptual bases of maintenance of a sustainable development of information sphere of Ukraine]. For-
muvannia rynkovykh vidnosyn v Ukraini — Formation of market relations in Ukraine, no. 9 (184), pp. 76-80.
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The components of state policy in the information sphere are seen in table 4.
Table 4
Measures to implement the state policy in the information sphere

Components of state policy To implement the state policy of these components, it is necessary:
Compliance with constitu- ensure the constitutional rights and freedoms of the individual and citizen freely
tional rights and freedoms of |receive information products by any lawful means
a person and citizen guarantee freedom of mass information and prohibition of censorship, prevent
the circulation of information products promotes the incitement of national,
racial or religious hatred and enmity

Components of state policy To implement the state policy of these components, it is necessary:
Information support for the expand the capacity of the state mass media to timely and maximally complete
activities of public authorities |the necessary information to citizens
ensure the accumulation, preservation and effective use of domestic infor-
mation resources
Development of modern in- | to develop and improve the domestic industry of information services and to
formation technologies increase the efficiency of using state information resources
to develop production in Ukraine of modern means of informatization, tele-
communications and communications, to provide state support to domestic
fundamental and applied developments in this field

Protection of information to increase the security of information systems of public authorities, banking
resources from unauthorized |and financial-credit spheres, economic activity
access intensify the development of domestic production of hardware and software

information protection tools and methods for monitoring their effectiveness

Source: Melnikov, A. (2016). Kontseptualni zasady zabezpechennya staloho rozvytku informatsisnoi sfery
Ukrainy [Conceptual bases of maintenance of a sustainable development of information sphere of Ukraine].
Formuvannsa rynkovykh vidnosyn v Ukraini — Formation of market relations in Ukraine, no. 9 (184), pp. 76-80.

Conclusion. The permanence of the information sphere is inextricably linked with the
growth of production of information products, the effective use of economic and intellectual
resources, the improvement of the well-being and quality of life of the population, and a sta-
ble and balanced use of nature. Only for a balanced economic, social and environmental com-
ponent is it possible to provide the SIR for a long time. The information sphere as an unstable
system can not self-development without external influence. The stability of production in the
information sphere is determined by the specificity of market relations in information produc-
tion, does not always fit into the modern model of a market economy and requires in many
cases targeted government support. Further research requires the development of a system of
indicators for the characterization of development and the SDIS.
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The article summarizes the theoretical and practical aspects of the methods of preliminary selection of growth curves and
the quantitative evaluation of their parameters, systematized and analyzed the types of trend models for economic analysis and
extrapolation forecasting of dynamics based on time series.

Key words: absolute growth; adequate model; predicted indicator; a number of dynamics, development trend,; growth rate.
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Target setting. Globally established Goals of Sustainable Development [1] are a part of
the 2030 Development Agenda, adopted by the world leaders at the historically significant
UN Summit, in the framework of the 70th Session of UN General Assembly on September
2015 in New York and are aimed at ensuring the integration of efforts for economic growth,
striving for social justice and efficient use of natural resources, which requires deep social and
economic transformations in Ukraine and new approaches to the possibility of global partner-
ship. The objectives of applying adequate and up-to-date models for economic analysis and
forecasting in terms of promoting a development-oriented policy are still relevant.

Actual scientific researches and issues analysis. In the works by V.M. Geits [2],
Ye.M. Libanova [3], O.I. Chernyak [4], .LH. Lukyanenko [5], A.V. Matviichuk [6],
A.V. Holovach [7], G.L. Gromyko [8], A.M. Yerina [9] and other national and foreign scien-
tists, much attention has been paid to the study of dynamics of economic and social processes.

Uninvestigated parts of general matters defining. Despite the availability of a sufficient
number of research works on the question of analysis of development patterns, this issue needs
further development in the direction of working out the trend models, which can be most rele-
vant in modern conditions of significant destabilizing impact of constant changes in the envi-
ronment of functioning economies, as well as recommendations on theoretical and practical
aspects of the choice methods, including those methods that take into account specifics
of modern Ukrainian economy.

Purpose of the article. The main purpose of this work is to systematize the types of
growth curves for modelling and forecasting economic processes and to carry out a compara-
tive analysis of conditions of their use, together with the generalization of theoretical and
practical aspects of preliminary choice methods of growth curves and quantitative evaluation
of their parameters.

© KOmenko H. JI., 2017
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The statement of basic materials. Trend is a stable systematic change that determines
the general direction of development, the main tendency of the process for a long time. In this
context, the economical and mathematical dynamic model [10], in which development of a
simulated economic system is reflected through the trend of its main indicators, is called the
trend model. The main purpose of creating the trend models of dynamics is to perform the
forecast on their basis, concerning the development of a studied process or phenomenon for
the future time period.

Forecasting based on a number of series of dynamics refers to one-dimensional forecast-
ing methods built on extrapolation, that is continuation of the past trend in the future. It is as-
sumed that, firstly, a predicted indicator is formed under the influence of a large number of
factors, which are either impossible to identify, or have no related information; accordingly,
the change of this indicator is not related to the factors, but is connected with the passage of
time, which is manifested in the appearance of one-dimensional dynamics series. Secondly,
the series of dynamics really has a prevailing tendency (trend) and, thirdly, the general condi-
tions determining development of an indicator in the past will remain without significant
changes during the period of prediction.

In the short-term forecasting, as well as forecasting in the situation of changing external
conditions, when the recent implementation of the investigated process is important, adaptive
models of forecasting — the models of discounted data, capable of quickly adapting their
structure and parameters to the change of conditions, have proved their efficiency in [11].
When setting their parameters, the levels of dynamics series are assigned different weights,
depending on how strong their influence is considered on the current level and allowing to
take into account any changes in the trend, as well as any fluctuations in which the pattern is
followed. All adaptive models are based upon two schemes: the moving average scheme (the
SS models, for example, Brown and Holt model) where the current level is the weighted aver-
age of all previous levels, with the weight decreasing according to the distance from the last
level, and autoregressive scheme (AR models) where evaluation of the current level is a
weighted sum of not all but several previous levels, while the weight coefficients are not
ranked, that is, the informational value of the levels of dynamics series is determined not by
their proximity to the modelled level, but by the tightness of connection between them.

In case of extrapolating forecasting of dynamics, based on the time series using trend
models, the following main stages are performed:

1) preliminary data analysis;

2) forming a set of models, for example, a set of growth curves called as expectant functions;

3) quantitative evaluation of the model parameters;

4) determining the adequacy of models;

5) evaluation of the accuracy of adequate models;

6) the choice of the best model;

7) obtaining the point and interval forecasts;

8) verification of the forecast.

For modelling and forecasting economic processes polynomial, exponential and S-shaped
growth curves are most often used. Thus, the simplest ones, the polynomial growth curves can
be used for approximation and forecasting of the processes, the further development of which
does not depend on the achieved level. In general terms:

9, =b, + b, -t —a polynomial of the first degree,
V,=b,+b,-t+b,-t* —apolynomial of the second degree,
V,=b,+b -t+b,-t* +b, -t —apolynomial of the third degree and so on.
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, — theoretical levels of dynamics series, ¢ = /; n; n — number of observations (levels of
dynamics series); a parameter b, is called a linear increment, a parameter b, is the growth
acceleration, a parameter b, is the change of growth acceleration.

A polynomial of the first degree is characterized by a constant law of growth: if the first
increments are calculated by the formula Ay, =y, -y, ,, t= 2 , they will have a constant

value equal to b,.

If the first increments are calculated for a polynomial of the second degree, they will be lin-
early dependent on time, and a series of the first absolute increments Ay,, Ay,, ..., Ay, in the

graph will be represented by a straight line. The second absolute increments Ay(z ) = Ay, -4y,

t
for the polynomial of the second degree will be constant (equal to each other).

For a polynomial of the third degree the first increments will form a polynomial of the
second degree, the second increments will form a linear function of time and the third incre-
ments will be a constant value.

In contrast to polynomials the use of exponential growth curves suggests that the further
development will depend on the achieved level, for example, an increment dependent on the
function value y, .

A simple exponent can be represented by a function
y.=a-b',
where a, b are positive numbers; thus, when 5>/, the function increases over the time ¢, and

when <1 the function decreases.
An ordinate of the simple exponent changes with the constant growth rate, the ratio of an ab-

solute growth to the ordinate itself W V=V 1 —é is a constant value and moreover, the

Y Vi
logarithms of the ordinates (10g 7, =loga +¢-log b) are linearly dependent on the time factor .
One of the options of a modified exponent has the form:
Vi=k+a-b,
here a, b are stable: a<0, 0<b<lI;
k is an asymptote of this function, that is the function values are infinitely approaching (from
the bottom) to the magnitude £.

If to find the logarithm of the first absolute increments of the last function, there will be a
function that is linearly time dependent. The ratio of the last two increments

Ayt Ve = Vi

Ayt—l Vit =Vi2

In economy the fairly common processes are those that are initially slowly developing, then
they are accelerating, then slowing down again, approaching a certain limit (for example, a
change in demand for goods that have the ability to reach a certain saturation level), which are
modelled using the so-called S-shaped curves with the Gompertz curve among them (1) applied,
for example, for modelling the mortality rates in demographics or describing the dynamics of
living standards, and also the Pearl and Reed curve (a logistic curve) (2) that is an increasing
function, the growth rate of which at each moment of time is proportional to the achieved level
of function, as well as the difference between the limit values &k and achieved level.

= b is a constant value.
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A bt

yio=k-a, (1)
where a, b are positive parameters, and b</;
k is an asymptote of the function.

A

t

A k - k
=——— Oy =————, 0y =, 2)
I+a-e l+a-b 1+10
here a, b are also positive parameters;
k 1s a limit value of the function together with the infinite time growth.

The Gompertz curve has got four sections: in the first section an increment in the function
is insignificant, in the second section this growth increases, in the third section the increment
is almost constant and in the fourth section there is a slowdown in the growth rate and the
function is continuously approaching the value k. As a result, the curve configuration resem-
bles the Latin S.

The logarithm of the function (1) is an exponential curve, the logarithm of the ratio of the
first increment to the very ordinate of the function is a linear function of time.

The logarithm of the ratio of the first increment of the function (2) to the square of its val-
ue (an ordinate) is a linear function of time. Configuration of logistic curve graph is approxi-
mately the same as the Gompertz curve, but has a point of symmetry that coincides with the
point of inflection.

In the preliminary choice for a particular series of dynamics y,, y,,..., y, of the polynomi-

al curve, when, firstly, the levels of a series consist of only two components: a trend and a
random component, and, secondly, when the trend is sufficiently smooth so that it can be ap-
proximated by a polynomial of a certain degree, the Tintner method (the finite difference
method) has got the largest spread. At the first stage of the implementation of this method the
differences (absolute increments) are calculated up to the A-th order inclusive (for approxima-
tion of economic processes usually to the fourth order):

Ayz =V, = Vi
Ayt(Z) = Ayt _Ayt—la
ay?) = syl - ay?),

Ay(k) _ Ay(kfl) —Ay(k;l),

t t -

Next, for the initial series of dynamics and for each difference line (k € {1; 2; }) disper-
sions are calculated:

2
ny—]-(zyfj
— t=1 n t=1

o, = ; — for the initial series,
n —
> ()
o} = W — for the series of differences of k-th order (C5, is a binomial coefficient).
n—Kj)-Cox

The comparison of deviations ‘O',f -0} 1‘ of each subsequent dispersion from the previous

one is carried out and if this value does not exceed a predetermined positive value for a particular
k (the dispersion of one order), the degree of an approximating polynomial must be equal to k1.
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A more universal approach of preliminary choice of the growth curves from a wide varie-
ty of them is the method of growth characteristics, which is based on the use of certain char-
acteristic properties of the above-discussed curves. In applying this method, the initial series
of dynamics is pre-smoothed by the simple moving average method. For example, for a
smoothing interval m = 3 the aligned levels are calculated by the formula
S Vi ¥ Y+ Vi
' 3
besides, in order not to lose the initial and final levels, they are aligned by the formulas
; _ Sy +2-y, - y;
! 6
- V2 +2'yn71 +5'yn
Y = 6 .

After that the first average increments are calculated

b

b

A_yt Z%,tZZ;n—I,

then the second average increments

0 _ A~y

Ayt — t+1 2 t—1 ,

and also a number of derivative values connected with the calculated average increments and
smoothed levels of the series:

A — A Ay
2, log 4y ; logi; log%-

Vi Vi Y,

In accordance with the nature of change in average increments and derivative characteris-
tics, a type of the growth curve for the initial series of dynamics is determined (Figure).

In practice, as a rule two or three growth curves are selected for the further research and
construction of a trend model of the studied series of dynamics.

Parameters of polynomial curves are estimated by the least squares method, which leads
to a system of normal equations for determining unknown parameters of selected curves
[12, p. 117-118].

Parameters of exponential and S-shaped curves are determined using more sophisticated
methods. Thus, for a simple exponent a logarithm of the function is previously taken (by a
common logarithm, base logarithm, etc.), resulting in a linear expression:

p,=a-b'=log y,=loga+t-logh,
after that, for unknown parameters log a and log b a system of normal equations, based on

the least squares method, is formed similar to the system for determination of linear parame-
ters. As a result of solving this system, the logarithms of parameters are determined, and then
the very parameters of a model @ and b are identified.
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Name of an indicator and/or its Nature of change of
. . = Type of the growth curve
designation the indicator in time
The first average increment A_y, Approximately the same Polynomial of the first degree

(linear polynomial)

Polynomial of the second degree

The first average increment A_y, (parabolic curve)

Changing linearly

Polynomial of the third degree
(cubical parabola)

)
Approximately the same w Simple exponent
|
\
\

The second average increment nyz) Changing linearly

A,

Changing linearly Modified exponent

Changing linearly Gompertz curve

A e R S N e N e g

log = Changing linearly Pearl and Reed curve

Fig. Data for the preliminary selection of the best growth curve for modelling and forecasting dynamics

In case of determining parameters of the growth curves with asymptotes (a modified
exponent, Gompertz curve, logistic curve), two options are distinguished:

1) if the value of the asymptote & is known, the setting of parameters is reduced, by a sim-
ple modification of the function with the following logarithm, to the solution of a system of
normal equations, the unknown values of which are logarithms of the curve parameters;

2) if the value of the asymptote is not known in advance, approximate methods are used to
find the parameters of the growth curves — the three-point method, the method of three sums
and others.

To understand how constructed models can correspond to the reality represented by a series of
dynamics, how justified is the use of these models for analysis and forecasting of the phenomenon
under study, each of them is evaluated as for their adequacy to the real state of things, and after
that the most precise model is chosen from the number of adequate models. At present, the only
approach to verify the adequacy of models has not been developed yet, though a number of meth-
ods proving their efficiency in practice have been determined, one of which involves the con-
sistent verification of four properties of a residual component ¢, =y, — J, (=1, ) the random

nature of fluctuations of the residual sequence levels ¢, , the correspondence of the random com-

ponent distribution to the normal law, the equality of mathematical expectation of the random
component to zero and the independence of the random component levels [13, p. 253-258].
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Conclusions and propositions. Up to the present moment, an effective approach to eval-
uating the forecast quality before its implementation has not been invented. An indicator of
the forecast value is not only its reliability, but also its efficiency. Even in cases when the
forecast has not been confirmed during the verification, the user can at least partially control
the course of events, influence the process and apply the forecast information for the desired
course of action. Having received a forecast of events with an unwanted direction of perspec-
tive development, the user can take steps to make the forecast ineligible (self-destructive fore-
casting). If the forecast predicts an acceptable course of events, the user can apply all his ca-
pabilities to increase the probability of the expected forecast (self-regulating forecasting).
Choosing the model type is an important step in the process of constructing and implementing
econometric models, thus undoubtedly affecting the quality of forecasting.
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CUCTEMA CTAJIOT'O BOJOKOPUCTYBAHHS SIK CKJIAJTJOBA
HAIIIOHAJIBHOI EKOHOMIKHA

Hamanvs Koswiyn

CUCTEMA YCTOMYHUBOI'O BOJOMNOJIb30BAHUS KAK COCTABJISIIOIIAS
HAIIMOHAJIBHOM SKOHOMUKHA

Natalia Kovshun

SYSTEM OF SUSTAINABLE WATER USE AS A COMPONENT OF NATIONAL
ECONOMY

Y cmammi obrpynmosana neobxionicme uxopucmanus inmezpayilinoco nioxo0y 00 CMEOPEeHHs i 3anpo8aoddICeHHs y
npakmuxy Kowyenyii ¢popmyeanns @ Ykpaiui cucmemu cmanozo 6000KOpuUcmy8anHs, axka 6 nepeobayvana ecediune po3uiu-
PeHHs, No2NUONeHHs MaA THMEHCUDIKAYit0 NPoyecié 0CBOEHH B0OHUX Pecypcis, 30a1aHCO8AHOCMI (PYHKYIOHYBAHHSA 800020C-
1n00apcvLKo20 BUPOOHUYMBA Ma PAYIOHANI3AYII0 8000KOPUCTY8aHHA. Busnaueno cneyugiuni ocodonusocmi 600Hux pecypcis,
AKI MAiomb U3HAYANbHE 3HAUEHHS OJid PO3GUMKY HAYIOHANbHOI ekoHomiKu. Boone eocnooapcmeo posenadacmoca Ak 8i0K-
puma cucmema, wo 6KI04AE Maxi niocucmem: pecypcHy, upooHuwy ma cnodxcusyy. /s egpekmugHo2o ynpasnintsa Hayiona-
JBHUM 20CNOOAPCMBOM NPONOHYEMBCS 8PAXOGYBAMU, WO YAKMUYHA HAABHICIb BOOHUX PECYPCI8, MOICTUBUX Oisl BUKOPUC-
MAaHMs 8 MeACAx COYianbHO-eKOHOMIUHOI cucmemu YKpainu na KOHKpemHull MOMeHM yacy (nepwia cucmema), GU3HA4AEMbCs
6 medicax opyeoi niocucmemu, sKa Oydice MICHO NOG A3AHA 3 NEPULOI0 A NPUIHAYEHA OISl CTNBOPEHHS HeOOXIOHUX YMOB BUKO-
pucmanmna 8001020 ondy. Becmanoeneno, wo mpemsa niocucmema 8paxogye cneyuiky 8000Kopucmysadis, a 2anysesd
CMpYKmypa 8000KOPUCTYBANHS € 3AMUKAIOUOIO 8 3A2aNbHill CUCMeMi 800HO20 2ochodapcmea ma 3abe3neuye payionanvHe
BUKOPUCTNAHHA 1l OXOPOHY BOOHUX pecypcig. Y pe3ynbmami nposedeH020 00CNiONCeHHs BU3HAYEHO Micye i polb cucmemu
€cmMano2o 6000KOPUCMYBAHHSL IK CKIAO0B0I HAYIOHANLHOT eKOHOMIKU.

Kniouosi cnosa: 6oone 2ocnooapcmeo; 8000KOPUCTITYBANHSA, HAYIOHANbHA eKOHOMIKA, pecypcHe 3a0e3neyentsl;, 800HI
pecypcu.

Puc.: 2. Tabn.: 1. bion.: 14.

B cmamve 0b60cnosana HeobXo00umMocms UCHOIb308AHUS UHMESPAYUOHHO20 NOOX00A K CO30AHUI U 8HEOPEHUIO 8 NPAK-
MUKy KOHYenyuu opmuposanus 8 Ykpaume cucmemul YCMouuugo20 6000N0Nb308AHUSA, NPEOyCMAMPUBaioweli 6CecmopoH-
Hee pacuiupenue, yeryonenue u UHMEHCUDUKAYUIO NPOYEcco8 0C80EHUs BOOHbIX PeCyPCos, COANaHCUPOBAHHOCTNU YHKYUO-
HUPOBAHUSL 8000X03AUCMBEHHO20 NPOU3BOOCBA U PAYUOHATUZAYUIO B8000N0Nb306anus. Onpedenenvt cheyupuyeckue
0CObeHHOCIU BOOHBIX PECypPCO8, UMeIoWUx onpeoensioujee 3HaveHue 0 pa3eumus HAYUOHANbHOU IKOHOMUKU. Boonoe xo-
3AUCMBO PACCMAMPUBAEMCS KAK OMKPLIMAs CUCmeMd, GKIIOHAowWas credyloujue nooCUcmemvl: pecypcHyio, npou3eoo-
cmeenHylo u nompebumensckyio. ns aghgpexmuenozo ynpagnenus HayuoHaNbHbIM X03SUCMBOM NPeONazaemcs y4umvl@ams,
umo gaxmuueckoe Hanuyue BOOHLIX PECYPCOB, BO3MOICHBIX OJisl UCHONL30BAHUSL 8 PAMKAX COYUANLHO-IKOHOMUYECKOU CU-
cmembl YKpauHsl HA KOHKPEMHbIl MOMEHM 8peMenu (nepeas cucmema), onpeoensemcs 8 pamkax 6mopot noOCUCmemsl,
KOMopasi 04eHb MeCHO C8A3AHA C NEpPBoll U NPeOHA3HAUeHa Ol CO30aHUsL HeOOXOOUMBIX VCI08ULL UCNONb30BAHUS BOOHO20
@onoa. Yemanoasneno, umo mpemvs noocucmema yuumuiéaem cneyupuxy 6000noib3ogameneil, a ompaciesas cmpykmypa
8000NONL30BAHUS AGNAEMCA 3aMbIKArOUell 8 ooujell cucmeme 00HO20 X034UCMEa U obecneyusaem payuoHaibHoe UCHOIb30-
sanue u 0xpamy 800HbIX pecypcos. B pezynomame nposedenno2o ucciedo8anus onpeoeneHo Mecmo u poib CUCHeMbl YCmou-
418020 B0OONONBL30BAHUA KAK COCMABNAIOUIEl HAYUOHANLHOU IKOHOMUKU.

Knrouegvie cnosa: 6o0noe xo3a1icmeo, 6000n01b308aANUS, HAYUOHATLHAS IKOHOMUKA, pecypcHoe obecneuenie;, 800Hble
pecypcul.

Puc.: 2. Tabn.: 1. bubn.: 14.

The article substantiates the necessity of using the integration approach to the creation and introduction into practice
the concept of a system formation of sustainable water use in Ukraine, which would envisage the comprehensive expansion,
deepening and intensification of the processes of water resources development, balance of water production functioning and
rationalization of water use. Specific features of water resources that are crucial for the development of the national econo-
my are determined. Water management is considered as an open system, which includes the following subsystems: resource,
production and consumer. For effective management of the national economy, it is suggested that the actual availability of
the water resources that can be used within the socio-economic system of Ukraine at a specific time (the first system) is de-
termined within the second subsystem, which is very closely connected with the first one and is designed to create the neces-
sary conditions for using the water fund. It is established that the third subsystem takes into account the specificity of water
users, and the sectoral structure of water use is closing down in the general water management system and ensures rational
use and protection of the water resources. As a result of the study, the place and role of the system of sustainable water use
as a component of the national economy are determined.

Key words: water management; water use; national economy, resource support; water resources.

Fig.: 2. Tabl.: 1. Bibl.: 14.
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IMocTanoBka mpo0JjemMu HeBin’eMHOIO CKIIQJI0BOIO HAI[IOHATBHOTO OaraTcTBa Ta BaXKIIHU-
BOIO YMOBOIO €()eKTHUBHOI'O CYCIUIBHOTO PO3BUTKY € BOJIHI pecypcu. PO3BUTOK MPOMHCIOBO-
CTl, CUIbCHKOTO TOCHOAAPCTBA, MPHCKOPEHI TEMIH JKHUTIOBO-KOMYHAIIBHOTO OYAIBHULITBA
y Apyrii nmonoBuHi1 XX CTOJITTA 3yMOBWIN MiJBUILEHHS 3HAaYEHHS BOJHHUX PECYpCIB Ul Ha-
L[IOHAJBHOT €KOHOMIKH, 1110 1 IPU3BENIO 10 Po30YyJ0BH Taiy3i BoAHOro rocnojapcrsa. [Ipus-
HAEMO 1 Te, 10 BOJIHE TOCMOAAPCTBO YKpPAiHU € BU3HAYAIbHOIO YaCTMHOI €KOHOMIKH JIepKa-
BU. BOHO BIUIMBa€ Ha PO3BUTOK Ta PO3MILICHHS MPOAYKTUBHHUX CHJI, CTBOPEHHS HEOOXITHUX
COLIIAJIbHUX 1 MOOYTOBHUX YMOB >KMTTSl HACEJCHHS Ta TICHO IOB’s3aHe 3 yCiMa rajiy3siMu Haili-
OHAJIbHOT €EKOHOMIKH.

AHaJi3 ocTaHHIX Jocaimkenb i mydmikanii. Kimo4yoBi TeHIeHINT pO3BUTKY BOJAOTOCIO-
JApCHKOT0 KOMIUIEKCY YKpaiHM BHKIAJEHI B po3poOKax HAyKOBLIB [HCTUTYTY €KOHOMIKU
MIPUPOJIOKOPUCTYBAHHS Ta CTANOro po3BUTKY [1—4], HarioHanpHOrO yHIBEPCUTETY BOJHOTO
roCHoJapcTBa Ta MPUPOJOKOPUCTYBaHHA [5—7], okpeMHX NOCHITHMKIB [8—9] Ta HayKOBIIB-
npaktukiB [10—11]. 3aranom Bxe chOpMOBAHO OCHOBHI TEOPETUYHI Ta MPUKIAIHI TOJIOKEHHS
10710 30epeXeHHS BOJHUX PECYPCIB JAepKaBH, HOCIIIKEHO iXH1 OCOOIMBOCTI Ta XapaKTepuc-
TUKH, 3aIPONOHOBAHO LUISXU MIABUINEHHS €()EeKTUBHOCTI (PYHKI[IOHYBaHHS BOJOTOCIIONAp-
CbKOTo KomIuiekcy. OnHaK, ypaxOBYIOUM BaXKJIMBICTh BHUPILICHHS MPOOJEMH TapaHTyBaHHS
PO3BHUTKY HAlllOHAJBHOT €KOHOMIKH, JOLUIBHUM € PO3IJIsAJ BOJOKOPUCTYBaHHS caMe depe3
npu3My 3a0e3MedeHHs! CTaJloro PO3BUTKY BOJIOTOCHOAAPCHKUX CUCTEM.

BuaineHHsi He BUpilIeHHX paHillle YACTHH 3arajbHoi npodjeMu. OCHOBHA BUPOOHHUYA
JISIBHICTh BOJOTOCIIOIAPCHKOIO KOMIUIEKCY CIPSIMOBAaHA Ha PEryJIIOBAHHS 1 TEPUTOPIAIbHUMA
PO3IOJIUT BOAHUX pecypciB 3 METOI0 3a0e3MeUeHHs yCIX CIIOKUBAaUiB HApOIHOTO TOCIIOIApCTBA
Ta HACEJICHHS BOJOIO BIANOBIIHOI SIKOCTI y HEOOXiqHIA KuibkocCTi. [Ipu mpomy BUKOHYEThCS
BUJ00yBaHHs, 00poOKa, BIITBOPEHHS, perymoBaHHs, 30epiranHs, 1mojada BOJAM 1 BiJBEICHHS
BUKOPHUCTAHOI, a TAKOXK 3ar00IraHHs WIKUIMBIN JiT BOJ Ha HABKOJMILIHE MPUPOHE CEPEIOBU-
e B Mexkax OaceifHiB pidok. Pa3zom i3 TuM [uis 30epekeHHsl sIKICHOTO BOJHOTO CEepe0BHINA
OCHOBHA BHPOOHHMYA JAISUIBHICT BOJHOTO IOCMOAAPCTBA MOBUHHA OYTH CHpsSMOBaHa Ha 3a0e3-
MEYEHHS PALIOHAIBHOTO BOJIOKOPUCTYBAHHS, BUKOHAHHS KOMIUIEKCY pOOIT 3 OKPALIEHHS €KO-
JIOT1YHOTO CTaHy BOJHUX 00’€KTIB 1 3an00iranHs mKiuMBii aii Boa. Li pisHoXapakTepHi BUIU
rajgy3eBoro BUPOOHHMIITBA OPraHIYHO B3a€MOIIOB’s3aHi, IO 3a0e3Medye 3a/l0BOJIEHHS O0OrpyH-
TOBAaHUX MOTPeO Yy BOJI Ha OCHOBI KOMILIEKCHOTO 1 PAaLlIOHAIbHOIO BUKOPUCTAHHS BOJHUX pe-
cypciB. [Ipu npoMy, sIK BUJI €KOHOMIYHOI JisTTBHOCTI, BOJOTOCHOapChbKe BUPOOHUIITBO TPUBA-
JUI 9ac BITHOCUIIOCH JIO HEBUPOOHUYOT MIsITBHOCTI (HEBUPOOHUYOT chep), sika 3A1HCHIOETHCS
HE y BUIJISIII BUPOOHUIITBA MPOIYKIIiL, a y BUIJsLI nocayr. Ane 3 1997 poky Ykpaina nocty-
MIOBO MEPEXOJUTh Ha CBITOBY Kiacuikamio BUAIB ekoHOMIuHOI AisuibHOCTI (KBE/). I Huni
BIATIOBIIHO JIO Cy4aCHHX YSIBJIEHb, 1110 CIIMPAIOTHCS Ha €BPONEHCHKUI MIIXiJ], BOAHE TOCIOIap-
CTBO € BUPOOHUITBOM. O/IHAK CIIiJT pO3PI3HATH MaTepiajibHe Ta HeMaTepialbHe BUPOOHULITBO Y
it cdepi. Buxoasuu 3 1poro 3a3Ha4uMo, 110 BOJHE TOCHOIAPCTBO MA€ CBOKO MPUPOAHY CUPO-
BUHY (BOJIHI pecypcH) 1 BIaCHUI BUPOOHMUMII mpoliec 3a00py Ta MiArOTOBKH BOJAM JIO PI3HUX
BU/IIB BUKOPUCTAHHS. BinmoBimHO M0 cy4acHOi kiacudikailii BUIIB €KOHOMIUHOI JisNTEHOCTI
(KBEJ K 009:2010) BogHEe rocrnoiapcTBO MOCITAE MPOMDKHE a00 CTUKOBE TOJIOXKEHHS MIK
MaTepiajJbHUM Ta HeMarepialbHUM BUPOOHULTBOM [9]. BupoOHuui nporiecH, npuramMaHnHi BOJI-
HOMY TOCHOJIAPCTBY, MAaIOTh PUCH came NpomucioBoro BupoOHunrsa. 3rigHo 3 KBEJ[ K
009:2010 mpoiiec MpOMUCTOBOTO BUPOOHUIITBA — 11€ MPOLIEC MepepoOsieHHs (MeXaHIuHOTO, Xi-
MIYHOTO, Py4HOT'O TOIIO), SIKU BUKOPUCTOBYIOTH JUIsl BATOTOBJIEHHS HOBOI MPOIYKIIIi (CTIOKH-
BUMX TOBapiB, HamiB(pabpHKaTiB 4 3aco0iB BUPOOHUIITBA), 0OpOOIEHHS TOBapiB, sIKI Oyiau y
BUKOPHUCTaHHI, HaJIaHHS [IPOMHUCIIOBUX TOCIYT 1 sSIKUH Knacu}ikyroTs y cekuisix B «JloOyBHa
MIPOMHUCIIOBICTH Ta po3pobieHHs kap’epiB», C «llepepoOna mpomucnoBictey», D «IlocTauanHs
€JIEKTPOEHEPrii, ra3y, napu Ta KOHIMLIIi0BaHOTrO NMoBITPs», E «Bononocrauanus; kanamizarisi,
MOBOJKEHHS 3 Bimxomamu» Ta F «byniBauirBo» [4]. OTxe, 3riqHO 3 MOJOKEHHSIMHU HalliOHa-
JILHOTO 3aKOHO/IABCTBA BOJIA CTA€ MPOJIYKIIE€I0, KOJIM BOHA IMIATOTOBJIEHA IO BUKOPUCTAHHS Ta
BIIITYCKA€ThCS 200 HAIAETHCS BOJAOKOPUCTYBAaYaM y BCTAHOBJIEHOMY MOPAIKY [6].
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Meta crarti. Takum 4uHOM, BpaXOBYIOUM BHUXITHI MOJIOKEHHS TEOPIH yIpaBiiHHS BOJTHUM
rOCIIO/IapCTBOM Ta HALlIOHAJIBHOIO €KOHOMIKOIO, BBKAEMO 3a JIOLUIbHE MPUBECTU JETANIBHI 110-
SICHEHHsI TIpoOJieMH 10JI0 OPMYBaHHSI CUCTEMH CTAJIOT0 BOJIOKOPUCTYBAHHS SIK BU3HAYAIIBHOT
CKJIQOBOI HAI[IOHATIBEHOT EKOHOMIKH.

Buxkiaa ocHoBHOro marepiany. CydyacHa cucteMa BOJHOTO FOCHOAApCTBA OXOIUTIOE BOIHI
00’exTH (piuku, 03epa, CTaBKH, MII3E€MHI JUKepesia Ta 1HIL1), peryiioUi CHOPYAU, BOJI0OXO-
POHHI Ta 1HIII BOJOTOCIOAPChKI CIIOPYIH Ha HUX, & TAKOXK MEPEXkK1 I'ay3eBOro BOJOKOPUCTY-
BaHHs. | ToMy HEOOXiJHOIO YMOBOIO OPraHIYHOTO (PYHKI[IOHYBAHHSI Li€] rajy3i € BKIIOUEHHS
70 ii cKkJ1aay BOJHUX 00 €KTIB (BOJHHUX PECYpCiB Ta 3€MEIbHOro BOAHOTO (oHy). Ase, Ha Bif-
MIHY BiJ] IHIIUX MPUPOJHUX PECYPCIB (3€MENbHUX, MIHEPAIbHUX, JIICOBUX), BAKOPUCTAHHS BO-
1M HE BKJIAJA€ThCA Y MEXKI1 3BUUAIHUX BUPOOHMYHMX MpoLieciB. ICHYIOTh crienudidHi 0coOIMBO-
CTI BOJHHMX pECypCiB, sKI MaiOThb BH3HAUaJbHE 3HAYEHHS JUISI PO3BUTKY HAallIOHAIBHOI
€KOHOMIKH Ta TIepeX0/Iy HaIIO1 IepKaBu Ta i perioHIB JI0 CTAIOro po3BUTKY (TabIL.).

Tabmums
Cneyugiuni ocobrugocmi 600HUX pecypcie y KOHmMeKcmi 3a0e3neuenHs: Cmaio2o po36UmKy
oepaicasu ma po3euUmKy HayioHATbHOI eKOHOMIKU

ConianbHo-eKOHOMIUHI

Texuoaoriuni

Ma€ JKUTTEBO BAXKJIMBE 3HAYCHHS JUIS JIIOAWHHU, TBa-
PHHHOTO 1 POCIIMHHOT'O CBITY 1 IepIIoyeprose 3Ha4eH-
HS B MiATPUMaHHI PIBHOBAI'M EKOJOTIYHUX CHCTEM Y
MTUTAHHSIX OXOPOHH IPHPOJIH;

SIKICTh BOAM BU3HAYAETHCS PI3SHOMAHITHUMHU CIIOXKUB-
YUMH BIACTUBOCTAMHU B Pi3HUX chepax marepiabHO-
r'0 BUPOOHUIITBA i CYCHIIEHOTO CIIOKUBAHHS,;

Ma€ CYyCHUIBHO-TIONITHYHE 1 MeauKo-aeMorpadiune
3HA4YEHHS IS 3a0€311eUeHHS JOCTATHBOTO PIiBHSA 1 KO-
CTi XHTTS HacCEJICHHS Y KpaiHH;

6inbm sik 90,0 % BUKOPHCTOBYBAaHUX Y TAIy3sIX €KO-
HOMIKH BOJIHHX PECYPCIB € pecypcaMy ITOBEpXHEBOTO
CTOKY pi4OoK YKpaiHM 1 TifpaBIiyHO ITOB’SI3aHUMH 3
HUMH i J3¢MHUX BOJ;

pIYKOBI BOOM € IWHAMIYHUMH — TEPEMIIyIOThCS 1
KOHIICHTPYIOThCS BHHU3 32 TCUI€I0, a TPAHCIIOPTYBAHHS
BOIHUX pecypciB y Oik BiIl BOJOTOKY 3a3BHYAll
OB’ s13aHE 3 BEMUKUMH KaITliTAJIOBKIAICHHSIMHU B KaHa-
JIM, BOJIOBOJIY 1 HACOCHI CTaHIIIT;

ICHye HEpiBHOMIPHICTh PIYKOBOTO CTOKY SIK IIPOTSITOM
POKY, TaK i 3a GaraTopiuHUi Iepiof, 10 00YMOBIIIOE
HEOOXiTHICTh HOTO peryJoBaHHS Ta IIOPODKYE IIO-
HATTS PO PO3PaxyHKOBHH CTYMiHB BOJ03a0€3IeUEH-
HS1 HAI[lOHAJIBHOT'O TOCIIOAAPCTBRA;

HEBIIOBIAHICTE ICHYIOUHX PEXHMIB CTOKY PIdOK 1
BOJIOCIIOKMBAHHS BUMArae CIIeLiaIbHUX 3aX0/iB 1010
3a0e3IeueHHs PIBHOMIPHOI mogayi Boau i 3abe3rie-
YEeHHS CTAJIOTO0 JIFOACHKOTO PO3BUTKY;

OINIBIIICTE TIAPOBY3JIB 3 PErYIIOI0YUMH BOIOCXOBH-
IIaMU € KOMIUIEKCHUMH, TOOTO TaKUMH, IO 3a0e3re-
YYIOTh MaTepiaibHUH ePeKT OJHOYACHO Y JEKIJIbKOX
rajly3siX €KOHOMIKH (TiIpoeHepreTuka, Bojo3adesre-
YeHHs, BOAHMI TPAaHCIIOPT, pHOHE TOCIIONapCcTBO, OO-
poTh0a 3 MaBOAKAMH Ta iHIIE);

IIPU JIOCTaTHHO BEIMKOMY 3pPOCTaHHI OE33BOPOTHOTO
BOJIOCTIO’KMBAHHSI BUHUKAIOTh HE3BOPOTHI MOPYILICHHS
pIBHOBaru EKOJIOTIYHUX CHUCTEM Yy HH30BHHAX PIivOK,
JIeNbTax, JIMMaHax 1 NPUIETIINX MOPCHKHUX aKBaTOpisX,
0 HakJaJa€e OOMEXEHHS Ha MOXIIMBE O€33BOPOTHE
BIUTYYEHHS PIYKOBOT'O CTOKY;

BiJIIpanboBaHa y TOMY YH iHIIOMY TEXHOJIOTIHHOMY
TIpoLeci BOAa MOXE YacTKOBO abo MOBHICTIO ITOBEpTa-
THUCS TICIsI OYMCTKH B Ti )X PIYKOBI BOAOMMH, IO TO-
3UTHBHO BIUTMBA€ Ha 00’€M BOAM B JKepeni Ta 3a0e3-
reyye MOMKJIMBICTD ITOBTOPHOrO ii BHKOPHCTaHHS Y
HAI[iOHAILHOMY TOCIIOJTAPCTBI;

CKOHOMIYHI OLIHKM IOJI0 BOAHUX PECYPCIB MOXYTh
3HAYHO BiAPI3HATHCSA 32 BEIMYMHOIO HE TUIBKH JUIS
pi3HUX piukoBHX OacelHiB, aie i I Pi3HUX YACTUH
ogHOro OaceliHy 3 BIACHUMH BOJOI'OCHOAAPCHKUMH
OajaHcaMy Ta 3MIHIOIOTBCS B Yaci B Mipy PO3BUTKY
BOJIOCTIOKMBAHHS 1 371HCHEHHS HOBUX BOZIOTOCHOAp-
CBHKHX 3aXO/iB

HEOOXITHO 3MIMCHIOBATH 3aXOMU IIOMO0 OXOPOHH BO-
JIoWM Bif 3a0pyIHEHHS CTIYHUMH BOJAMH, aJDKE SK-
iCTh BOIM 3aJICKUTH BiJ CTYIICHS OYMIICHHS CTIYHHX
BOJI IS XapyoBOI IPOMUCIIOBOCTI UM IIPOBEICHHS
IHIIMX BOIOOXOPOHHUX 3aXOIliB

I[)KGPCJ'IOI y3araJbHCHO aBTOPOM Ta CUCTEMATHU30BAHO Yy Ta6J'II/I‘lHOMy BI/IFJ'IH,Hi.

Po30ynoBa B YkpaiHi aieKBaTHOI (peaIbHUM €KOHOMIYHUM, TEXHOJIOTTYHUM, COLIIATbHIM,
€KOJIOTIYHUM Ta 1HIIOI IPUPOM MPOLEcaM) CUCTEMH CTalIOro BOJOKOPHCTYBAaHHS 1 OOIpyH-
TyBaHHS 1 0a30BUX €JIEMEHTIB MIAMOPSIKOBAHA CBITOTJISTHO-METOIOJIOTTYHOMY, T€OPETHUY-
HOMY Ta HaYKOBO-TNIPAKTUYHOMY OCMHUCJICHHIO OJTHOYACHO JEKUTBKOX Cep CYCHUIBbHOTO KUT-
T4 (€KOJOTIYHOI, EKOHOMIYHO1, TEXHOJIOTTYHOI, TEeXHIYHOI, IHTENEKTYanbHOI, TeMorpadiyHOl
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Ta COLIAJIbHOT), BCEOIYHOMY BHBUYEHHIO OCOOIMBOCTEH TEXHOJIOTIT BOJOKOPHUCTYBAaHHS Ta il
TpaHC(HOPMYIOHYOTO BIUIUBY SIK HA PO3BUTOK HalllOHAJIbHOI EKOHOMIKH, TaK 1 1i rajy3eBy CTpy-
kTypy. [lopsn i3 muM BiI3HAYMMO, IO CTajle BOJOKOPHCTYBAHHS MAa€ BU3HAYaJIbHUN BIUIMB
Ha CIPSIMOBAHICTh 1 aKTUBHICTh KOBEPI€HTHHUX 1 CYCHUIbHO-TIOJITUYHUX Ta TEXHOJOTITUHUX
KOEBOJIIOLIMHUX MPOLIECIB, sIKI HUHI MAalOTh MICII€ B MEXaxX HallIOHAJIbHOI EKOHOMIKH.

Crin 3a3Ha4uTH, SKUOIO BCE BOJAHE TOCMOAAPCTBO, Y HIMPOKOMY PO3YMIHHI, IPUUHATH 32
YMOBHY BIIKPUTY CUCTEMY BOJIOKOPUCTYBAaHHS, TO BOHAa MOKe OyTH IpeCTaBjieHa Y BUTIIAIL
TPbOX TAKUX MIJCUCTEM: PECYPCHOI, BUPOOHUYOI Ta CrIOKUBYOI (pHc. 1).

BonHe rocronapcTBo sIK BiIKpuTa cCUCTEMa
BOJOKOPHUCTYBAHHS

BopoxopucryBanus

B Boporocnogapcske BUPpOOHHIITBO
0710pecypcHa MacTHHA (ramy3eBe BUKOPUCTAHHS
BOAH, CIIOXKHMBAaHHA BOJU

HACEJICHHSM TOIIIO)

(3axomu, 110 3a0€3MeUyIOTh MPOIECH
BOJIOBUPOOHUIITBA I OXOPOHHU BOJHHUX
pecypciB Bijx 3a0pyaHEHHS,
BHCHa)KEHHSI, @ TAKOXK 0OpPOTHOM 31
MIKITTUBUMU JTiIMU BOJ)

(BomHi 00’ €xTH)

Puc. 1. Bazosi niocucmemu 600H020 20cn00apcmea y KOHMeKcmi 3a0e3nederts nepexooy 0epicasu
ma il pe2ionié 00 cmano2o po36UMKY

Jxeperno: (hopMasi3oBaHO aBTOPOM.

OTxe, 3 Oy Ha TPU IUIOIIMHU, B MEXaxX SKUX PO3KPUBAIOTHCS LUIbOBI (PYHKIIOHATH
BUJHOTO TOCIOJApCTBa, MOKHA PENpPE3EHTYBATH MicLie 1 pOJib MPOLECIB BOJOKOPUCTYBAHHS
JUI HalllOHAJIbHOT €eKOHOMIKH (puc. 2).

[lepma migcuctema (BoiopecypcHa yacTHHA) OXOILIIOE BC1 PUPOIHI BOJHI 00’ €KTH — pid-
KU, MOpsl, 03epa, CTaBKH, M1I3eMHI BOAM Ta iH1Ie. [lpyra BkiIrodae B cebe BCl 3aCO0M 1 criopy-
11, 32 JIOTIOMOT'OI0 SIKMX CTBOPIOIOTHCSI YMOBH, HEOOXi/HI JUIsi HOPMAJIBHOTO BOJOKOPHUCTY-
BaHHS (BOJOCXOBMIA, KaHAIM Ta iHmIe). TpeTs migcucremMa BIIHOCHTHCS JO Taly3€BOTO
BUKOPUCTAHHS, MPALIOE B PEKUMI MOBHOTO 1 YaCTKOBOI'O MOBEPHEHHS BOAU Y BOJIHI 00 €KTH
Y1 MOBHOTO 0€33BOPOTHOIO BOJOCHOKHMBAHHS (BIJHOCHO 00’€KTa BOJOKOpHCTyBaHHS). [lpu
bOMY Tpeba 3ayBaXKUTH, 10 BOJHI 00’ €KTH (SIKi BITHOCSTHCS JI0 MEPIIOi MiACUCTEMHU) BU3HA-
Yal0Th HAsIBHICTh BOJHUX PECYPCIB — BOJHUMN (DOH, SKUN XapaKTEpHUH JJIs1 KOXKHOTO Oaceiiny
pIUKM 1 HA TIACTaBi SIKOTO BU3HAYAIOTHCS MOTEHINHHI MOXJIMBOCTI HOTO BUKOpUCTaHHA. J[o
ckiany 6a30BUX (YHKIIINA yIpaBIiHHSA II€] TIACUCTEMHU BXOISTh: CUCTEMAaTUYHUN OOJNIK KiTb-
KOCTI Ta SIKOCT1 BOJM y BOJHUX 00 €KTax, BCTAHOBJIEHHS MOPYILIEHb Yy (PyHKIIIOHYBaHHI BOJ-
HUX 00’€KTIB (peXHMH, 3aMyJICHHS, 3apOCTaHHs, JAe(opMallisi IPUPOJHOTo pycia Ta IHIIe),
001K BOIOCTIO>KMBAHHS 1 BOJIOBIABE/ICHHSI, KOHTPOJIb 32 OXOPOHOIO BOJJHUX 00 €KTIB Ta HIIIE.

Jlnst eeKTUBHOTO YIPaBIiHHS HAIllOHAIBHUM T'OCHOJIAPCTBOM CJIiJI BpaXoBYyBaTH, 110 (a-
KTUYHA HAsSBHICTh BOJHUX DPECYPCIB, MOXKJIMBHUX JUII BUKOPUCTAHHS B MEXax COLIAJIBHO-
€KOHOMIUHOT cUCTEeMH YKpaiHM Ha KOHKPETHHI MOMEHT 4yacy, BU3HAYAEThCS B MEXax JPYroi
MIJICUCTEMH, SIKa YK€ TICHO MOB’s3aHa 3 MEPUIOI0 Ta MpHU3HAYeHa Ui CTBOPEHHS HEOOXis-
HUX YMOB BUKOPUCTAHHS BOJHOTO (DOHTY.
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BuaHaueHHA micLA CUCTEMU CTa10r0 BOAOKOPUCTYBAHHA AK CKAaA0BOI HaLLiOHAaNbHOT EKOHOMIKN

TeopeTKO-KOHLeNnTyanbHKiA
610K

MeToaon0riyHuiA
610K

HaykoBo-npukaagHuii 610k

N

Cdepu HaujoHaAbHOT eKOHOMIKM

MartepianbHe

BUPOBHMLLTBO HemaTepiasibHe BUPOBHULLTBO

Po3po6ieHHs Ta

Heeupo6bHuua chepa

# Buam ekoHomiuHOI aisnbHocTi 3a chepamn HE

Po3po6ieHHs Ta

Hayka
OcBiTa
Mocayrn HaceneHHto
OxopoHa 310poB'a

MNpomunciosicTb
byaisHWLUTBO
TpaHcnopTt
Cinbcbke rocnofapcTBo

Apmia
CynoBa cuctema
Penirio3Hi rpomanmn

BoaHe rocnofapcTeo YKpaiHu fiK BiAKpUTa cMCTeMa CTanoro BOAOKOPUCTYBaHHSA

Bopno pecypcHa Boporocnogapcbke
A0 pecyp A Aap BoaokopucTyBaHHA
cuctema BUPOBHULTBO
‘ L [

EkcnayaTauisa, TexHonoriyHe
obnagHaHHA | TexHiuHi 3acobu Ta
MeToAM ynpaBaiHHA

BoaHi 06'ekTn

Bono3abesneueHHs pisHnx chep
i, BiANOBIAHO, BUAIB EKOHOMIUYHOI

AiANbHOCTI

v

EKOHOMIYHMI MeXaHi3M CTasioro BOAOKOPUCTYBaHHA: a) Baskeni Ta

Ta pecypcn EMCB; 1) npuHumMnu ¢popmyBaHHA Ta peanizauii ajii EMCB; a)
uinboBi ¢pyHKLii EMCB.

perynatopu Bnauey; 6) NMpuKNaaHUi iHCTpyMeHTapiii; B) piBHi peanizauji gji

Etann ¢opmyBaHHA
CUCTEMM CTanoro
BOJOKOPUCTYBaHHA
Ta CYKYMHICTb
npuHUMNIB i >
po36ynoeu B
pecypcHux

06rpyHTYBaHHA
. " dopmyBaHHA
iHTerpasnbHoi .
E€KOHOMIYHOTO
KOHL,enL,ii j
mexaHi3my cTanoro
dopmyBaHHA
BOJOKOPUCTYBAHHA
CUCTEMM CTanoro
BOJOKOPUCTYBaHHA
dopmyBaHHA

6araTopiBHeBOI
CUCTEMM BiLHOCHUX
NOKa3HUKIB i3

KoHuenTyanbHa
mMof.enb cTanoro
BOJOKOPUCTYBaHHSA.
KoHuenTyanbHo-
aHaniTMyHa mogenb
eKOHOMIYHOro
MexaHi3my cTanoro
» BOJOKOPUCTYyBaHHA.

BM3HAYeHHAM
E€KOHOMIUYHOI CYTHOCTI
KOMHOrO 3 HUX

o6meKeHHAX

dopmyBaHHA i
YTOUHEHHSA
3aKOHOMiIpHOCTel
dyHKUioOHYBaHHA
HalliOHabHOI eKOHOMIKM
Ta CUCTEMM CTanoro
BOJLOKOPUCTYBaHHA B
pecypcHUX obMeReHHAX

Bu6ip HalibinbL
NPOrpecuBHUX
YNpPaBAiHCbKNX pilleHb,
onTUMisaLiiiHoro
KOMIM/IeKCYy METOL)B i
3acobiB peanisauii gji
CUCTEMM CTaNoro
BOJOKOPUCTYBAHHA

OpraHivHicTb PyHK

Ll,iOHyBaHHﬂ cucTremmn

Clraz10T0 eLLdOROPVICT

BaHHSA Ta HallioHanbHOI
EKOHOMIKM

O6rpyHTyBaHHsA LWAAXIB
mobinisauii pesepsiB y
KOHTEKCTi
pauioHanizauii
BOJOKOPUCTYBaHHA

MpuknagHui
iHCTpyMeHTapii
eKOHOMIYHOTO
mexaHi3my cTanoro
BOJOKOPUCTYBAHHA
(6araTopiBHeBa
cUCTema MOKasHUKIB,
mopeni CTPYKTypHOTro
TMNY, LilboBe
nporpamHe
3abe3neyeHHs).
MNepesipka Ha
afleKBaTHICTb
po3pobneHnx cxem,
MeTOANYHUX NiAXOAiB i
CUCTEMM NOKA3HUKIB.

Puc. 2. Micye i ponb cucmemu cmanozo 000KOpUCMYBAHHSA K CKIAO0B0I HAYIOHATbHOI eKOHOMIKU

VAa12dVIIOILIDOI OIOHIIVHOIIIVH AMIHUIEOd IMAIIOV UNGAEALV.I

KHHIIrdVdIA VL UATNOHOMA NN LIIADdAI I UINAL9OdIT

L10T ‘(11) €3
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L5 cuctema BKiItoyae Taki GyHKUIT yIpaBiIiHHS: €KCIUTyaTallil0 BOJAOTOCHIOAAPCHKUX CIIO-
pya i obnagHaHHSA I1i€] MiACKUCTeMH, 00K OCHOBHUX 1 000poTHUX (DOHIIB Ta iX CTaH, BOJO-
PO3MOALT Ha MIJICTaB1 3asBOK, JOTOBOPIB, YrOJ] 1 BOJOTOCIOAAPCHKOI CUTYallli. AHani3 Apyroi
NIICHCTEMU Ja€ YSBJICHHS PO MOKJIMBICTh (PAaKTUYHOTO BUKOPUCTAHHS BOJHHUX PECYpCIB
Ha Cy4aCHOMY €Tarl.

I[lepia migcucrema BU3Ha4Ya€e 00 €KT YIPABIIHH, a Jpyra — TEXHIUHI 3ac00H, 3 IOTIOMOT010
SIKUX 3/1HCHIOETBCS yIpaBliHHA 00’ ekToM. B3aeMHuil anani3 nepioi 1 Apyroi migcucTeM Moka-
3y€ MOJKJIMBOCT1 PO3BUTKY BOJHOTO TOCIO/IAPCTBA B MIEBHOMY pPaifOHI HA OCHOBI MICLIEBUX BO/JI-
HHUX PECYpPCIB 13 ypaxyBaHHSIM MOXKJIMBOCTI IIEpepo3NoIuTy cTOKY. PO3BUTOK Jpyroi miacucre-
MM 3J1ACHIOETHCS 32 TPhOMA HaNpsIMaMU: CTBOPEHHS YMOB JIJIsl BUKOPUCTAHHSI BOJTHUX PECYPCIB;
OXOpOHA BOJIHUX 00 €KTIB BiJ] 3a0pYy/AHEHHS Ta BUCHXEHHS; OOPOTHOa 31 IIKIUTUBOIO €0 BO-
ma. Ll Tpy HanmpsiMKM OpraHidHO MOEAHYIOTHCS, 3a0€3MeUy0ur B LIIOMY 3POCTaHHS €KOHOMIY-
HOTO TMOTEHIlIATy 1 palioHaJlbHEe BUKOPUCTAaHHs BOJHMX pecypciB. Ilepiia 1 apyra migcucremu
(hOpMYIOTh MDKTATy3€BY CUCTEMY BOJ03a0€3MEUCHHS, 3aBJaHHs KO MOJSIrae B 3a0e3MeveHH1
BOJIOKOPHUCTYBaiB BOJIOIO Y BCTAaHOBJIEHOMY 00’€Mi1 Ta MPUPOAHOI SIKOCT1 O€3 MOPYILEHHS €KO-
JIOT1YHOT PIBHOBAru 1 HEraTUBHUX HACIIJIKIB, 1110 MOB’SI3aH1 31 IIKIJIMBOIO JI€0 BOM.

I, HapemTi, TpeTs miacucTeMa BpaxoBye clielu(iky BOJOKOPUCTYBaYiB (Bojmo3abesme-
YeHHs, 3pOLLEHHs], TIAPOCHEpreTHKa, puOHE rocrnoiapcTBo, NepepodbHa uu 100yBHA raitys3i Ta
iHIe). ["any3eBa cTpyKkTypa BOJOKOPUCTYBaHHS € 3aMHUKAl0YOI0 B 3arajibHiil CUCTEM1 BOJHO-
ro rocroAapcTBa, Bija i NpaBUIbLHOI poOOTH 6araTo y YoMy 3aJ€KUTh pallioHaJIbHE BUKOPH-
CTaHHS ¥ OXOpPOHa BOJHHUX pecypciB. PiBeHb rajiy3eBoro BUKOPHCTAaHHS BOJM BU3HAYAIOTh
PO3BUTOK MPOJYKTUBHUX CHJI KpaiHM 1 COLllaibHI MOTpeOH HaceleHHs. 3 ypaxyBaHHSIM TeX-
HOJIOTTYHUX JIOCATHEHb KOKHA rany3b (OpMye BIAMOBIAHI BUMOTHU J10 3a0€3MEUEHHS BOTHH-
MU pecypcaMu. Buxonasuu 3 11bOro yIpaBlliHHS BHYTPIraay3eBUM BUKOPUCTaHHSM BOJHUX
pecypciB 3A1HCHIOETHCS BOJOKOPUCTYBaYaMu (MIANPUEMCTBAMH), SIK1 MalOTh JI0 NOCTavyajlb-
HUKa BOJM OOTPYHTOBaH1 BUMOTH II0JI0 33JJOBOJICHHS CBOiX MOTped. TakuM YMHOM, cCUCTEMa
BHYTPITay3eBOro yIpaBJliHHSA BOJHUM T'OCIOJApCTBOM Ma€ CBOIO creludiky 1 MoB’s3aHa 13
30BHIIIHBOIO CUCTEMOIO YIIPABIIIHHS B3aEMHUMH BUMOTaMHU.

BucnoBku i mpono3unii Ha Ham nornsa, HeoOXiiHOIO YMOBOIO e(eKTHBHOI peasizaiii
GyHKLIM 1epKaBU B YIPaBIiHHI BOAOKOPUCTYBAHHIM JUIsl 3a0€3MeUeHHs CTINKOCTI Ta HalliHO-
CT1 HaIllOHAJILHOT €KOHOMIKH € IHTerpauiiiHii MiaXia 10 CTBOPEHHS 1 3alIpOBaLKEHHS Y MpaK-
TUKY KOHIEMLii (opMyBaHHS B YKpaiHi CUCTEMH CTaJloro BOJIOKOPUCTYBaHHS, sika 0 mepenoa-
yaja BceOluHE PO3IMPEHHS, MOMIMOJIEHHS Ta IHTEHCHU(IKAII0 MPOLECIB OCBOEHHS BOIHUX
pecypciB, 30a1aHCOBAaHOCTI (PYHKI[IOHYBaHHSI BOJIOTOCIOAAPCHKOTO BUPOOHUIITBA Ta pallioHa-
Ji3alil0 BOJOKOPUCTYBaHHS. TOOTO CHHXPOHHICTh Ta pe3yNbTAaTUBHICTh peajizalii Jii ycix
TPbOX MIICHCTEM € HEOOXITHOIO YMOBOIO PO3BUTKY HAllIOHATBHOI €KOHOMIKH. 3a0e3MeYuTH
TaKy B3a€MOJIII0 MOKHA LUISXOM 3aCTOCYBaHHS BIANOBITHOTO MPHUKIAIHOTO IHCTPYMEHTApIIO,
BBEJICHHS y MPAKTUKY €KOHOMIYHOTO MEXaHi3My, (JOpMasIi30BaHOIo 3a aJeKBaTHUM KOHIIEITY-
aJIbHO-aHAIITUYHUM BUPIIIEHHM, Ha 1110 1 OyyTh CIIPIMOBAaH1 MOAANbIII JOCI1IKEHHS.
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OCOBJIMBOCTI BITYU3HSHOI TYPUCTHUYHOI IHOPACTPYKTYPU
SIK BA’KJIMBUM YUHHUK PO3BUTKY IHIYCTPIi TOCTUHHOCTI YKPAIHU

Anna Pomanosa

OCOBEHHOCTH OTEYECTBEHHOM TYPUCTUYECKOU HHO®PACTPYKTYPBI
KAK BAYKHBIA ®AKTOP PA3BBUTHSA UHAYCTPUU T'OCTENPUAMCTBA
YKPAUHBI

Anna Romanova

THE PECULIARITIES OF THE DOMESTIC TOURISM INFRASTRUCTURE
AS AN IMPORTANT FACTOR OF THE DEVELOPMENT OF THE HOSPITALITY
INDUSTRY OF UKRAINE

Haoano eusnauenns nonamms «mypucmuyna in@pacmpykmypay, usHa4eHo ii OCHOBHI KOMNOHEeHMU, MAKi AK: MPaHCc-
nopmma, coyianvha, exonoeiuna ma cymo mypucmuuna. OOIpYHMOBAHO HemamepianbHy CKIAO08Y MypUcCmMudHoi ingpa-
cmpykmypu (KyniemypHo-0yxo8Ha, aominicmpysanns ma cepgic). Ilpoananizogano cyuacnuti cman 6imuu3HAHOI mypucmuy-
noi inghpacmpyxkmypu. Budineno ocobnusocmi mypucmuunoi ingppacmpykmypu Ykpainu, a came: oucnponopyis 3a euoamu
MpAnCNOpmMHUX nepege3ensb, HU3bKA AKICHb 00POICHLO20 NOKPUMMIA, MOHONONIS HA PUHKY agianepese3eHs, HeegheKmusHa
Jo2icmMuKa 3ani3HUYHUX HANPAMKI6 ma 3acCmapinuil pyxomuil cKiao NACANCUPCOKUX NOMAIE, 3aHendad piukogo2o ma Mop-
CbK020 CYOHONNABCNGA; CKOPOUEHHS KiNbKOCI 3aK1aié po3MilyenHs, HU3bKA KiNbKiCMb Kame2opu3oeaHux 2omenis, Hecy-
uacHull 36 130k, giocymuicmo Hayionanvhoi mepedici mypucmuunux winsxie. Haoano pexomenoayii ujoo0o nocunenHs KOHKy-
penmocnpomodicHocmi mypucmuunoi ingppacmpyxkmypu Yepainu.

Knrwouosi cnoea: mypucmuuna ingpacmpykmypa, 3akiaou mumidaco8020 pO3MiljeHHs, NACANUCUPCHLKI nepege3eHHsl,
HayioHanbHa mepedica mypucmuiHux Mapupymis, mypucmuyna iHoycmpisi.

Puc.: 5. Bion.: 12.

Jlano onpedenenue nowamus «mypucmuueckas uH@pacmpykmypay, onpeoeieHvl ee OCHOGHble KOMNOHEeHMbl, maKue
KaKk: MpaHCnOPpmMHAs, COYUANbHAA, Koao2udeckas u yucmo mypucmuyeckas. O60CHOBAHO HeMAMEPUATLHYIO COCMABAI0-
Wylo mypucmuieckol ungpacmpykmypul (KyasmypHo-0yXo8nas, aomMuHucmpuposanus u cepeuc). Ilpoananusuposano co-
8peMeHHOoe COCMOAHUEe OMe4ecm8eHHol Mmypucmu4eckol ungpacmpykmypol. Bvioenenvt ocobenHocmu mypucmuieckoil
ungpacmpyxmypsl Ykpaunsvl, a UMeHHO: OUCHPONOPYUs NO BUOAM MPAHCNOPMHBIX NEPEBO30K, HU3KOe KAYeCmB0 OOPOICHO-
20 NOKpbIMUs;, MOHONONUA HA DPbIHKEe a8UANepe8o30K; HeIPDEeKMuUsHas N02UCMUKA JHCeNe3HOOOPOIICHBIX HANPAGNEHUL
u ycmapeguiuii HOOBUIICHON COCMAB NACCAICUPCKUX N0€3008, YHAOOK PEUHO20 U MOPCKO20 CYOOX00CMEA, COKpaujeHue Kouu-
uecmea cpeocme pasmeujenus; Maioe Kotuiecmeo Kame2opu3upoGaHHbIX 20CIMUHUY, HeCO8PEMEHHAs C65A3b, OMCYmcmeue
Hayuonanvnoii cemu mypucmuyeckux nymeil. Janvl pekomeHOayuu no YCuneHur0 KOHKYpeHmocnocobHocmu mypucmute-
cKotl uHghpacmpykmypul Yxpaunoi.

Knrouegwie cnosa: mypucmuueckas uHgppacmpykmypa, cpedcmsa 6pemMeHH020 pasmewens, RAcCalcupcKue nepegosKiu,
HAYUOHANbHAS CemMb MYPUCMUYECKUX MAPULPYMO8, MYPUCMUYecKds UHOYCMPUSL.

Puc.: 5. bubn.: 12.

The definition of tourism infrastructure has been formulated, its main components have been defined, such as: transport,
social, ecological and tourist. The intangible component of the tourism infrastructure (cultural and spiritual, administration
and service) has been substantiated. The current state of the domestic tourism infrastructure has been analyzed. The
peculiarities of the tourism infrastructure of Ukraine have been singled out, namely: disproportion by types of transportation;
poor quality of road surface; monopoly in the market of air transportation; inefficient logistics of railway lines and obsolete
rolling stock of passenger trains, the decline of river and sea navigation, reduction in the number of accommodation facilities;
small number of categorized hotels; out-of-date communication; the absence of a national network of tourist routes.
Recommendations on strengthening the competitiveness of the tourism infrastructure of Ukraine have been given.

Key words: tourism infrastructure, temporary accommodation facilities, passenger transportation, national network
of tourist routes, tourism industry.

Fig.: 5. Bibl.: 12.

JEL Classification: Z310, R410

IMocTanoBka npodaemMu. 3a yMOB IPOCTOPOBOT TpaHChOpMaLlli EKOHOMIKU OJIHIEIO 3 He-
OOXIHUX MEepPeIyMOB IHBECTHLIIHOT Ta TYpUCTUUHOI MPUBAOIUBOCTI Oy/Ib-IKOi KpaiHU CBITY €
BHUCOKHH PIBEHb PO3BUTKY 1H(PACTPYKTYPH, ONITUMAIIBHUX TPAHCIIOPTHO-JIOTICTUYUHUX PILICHb
Ta KOMYHIKaliil. 3a JaHUMHU HayKOBUX JOCHIIPKEHb, IPU ICTOTHUX HEAOJIKAX 1HPPACTPYKTY-
pu, ekoHOMiKa Kpainu BTpayae 1,5-3 % BBII [5]. Pa3zom 3 Tum, QinancyBaHHs iHPPACTPYKTY-
PHHX MPOEKTIB B YKpaiHi 3aBkaM BiAOYBaloCs 3a 3aJIMIIKOBUM HPUHIMIIOM, MOCTYHAIOUUCh
PI3HOMaHITHUM BUJATKaM Ha COLianbHI MOTpeOu (MeHcCil, 3apraTu y OropKeTHIN cdepi, 10-
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noMora 1o 6e3po6irTio To1o). O4eBUIHO, 10 MONYTICTUYHUNA TPUHLUI TPUNRHATTS JepKaB-
HUIBKUX PIlIEHb Ta CTUXIHHUM MIX1] 10 CTpaTerii eKOHOMIYHOTO PO3BUTKY JAEp:KaBU MOTpe-
OYIOTh MIEperJIsiay Ta Mepexoay B 01K CHCTEMHOCTI i HAyKOBO1 OOTPYHTOBAHOCTI.

Taxkum YMHOM, 3 METOIO BCTAHOBJIEHHS COLIIAJIbHO-€KOHOMIUHUX HACIIIKIB BiJ po30yaA0BU
TYPUCTUYHOI 1HPPACTPYKTYpU HEOOXITHO Hacammepea po3poOUTH TEOPETUYHI Ta METOJI0JI0-
TiYH1 3acajiy, 3alpOINOHYBAaTH BU3HAYEHHS 1€l KaTeropii, BAOKPEMHUTH ii CKJIAJOBI Ta Mpo-
aHaJi3yBaTu cydacHuil crad. [Ipore Ha choroHi B YKpaiHi HE BUCTa4ae CUCTEMHOTO (B ifeani
— MOKBApTaJIbHOT0) JTOCIKEHHSI CKJIQJOBUX CaMe TYPUCTHUYHOI 1H(PPACTPYKTYpH: BCE 3BO-
JIUTBCS 10 PO3PI3HEHMX 3BITIB JAEP)KaBHUX CTPYKTYp 3a OKpeMMMH Hampsimkamu. Lle Bce
YCKJIQ/IHIOE MPOLIEC MPUIHATTS YIPaBIIHCHKUX PIllIEHb TA OIIHKY €KOHOMIYHOTO €(eKTy Bij
BJIOCKOHAJICHHS BITYM3HIHOI TYPUCTHYHOT IHYPACTPYKTYPH B LIJIOMY.

AHaJi3 ocTaHHix jukepes i myOaikauiii. JlocniykeHHs TypUCTUYHOI 1HPPACTPYKTYpHU Y
KOHTEKCTI CTaHy Ta PO3BHUTKY TPAHCHOPTHO-JIOTICTUYHOI CUCTEMH 3/1MCHIOIOTH TaKi yKpaiH-
cbKi BueHl, Ak O. KopHieupkui, sIKUil JOCTIIUB MIKPETiOHANIBHY CUCTEMY B3a€MOJIIi BITUM3-
HSHUX TPAHCIIOPTHO-JOTICTUYHUX CHCTEM, a TAaKOX 3a4Hy yBary HpUIUIMB aHAJITHULI PIYKO-
BUX Ta MOpPChKUX nepeBe3eHsb [5]; €. Ilerpenko, A. PaunHcbka, K1 JOCTIDKYIOTh 3a1i3HUYHY
1HQPacCTpyKTypy B KOHTEKCTI BIUIUBY Ha €KOHOMIKY Kpainu [9] Tomo. Kpim Toro, 3’sBunucs
TEH/ICHI1l, KOJM BeNUKI Oi13HeC-KOMMaHIi (374e0UIbIIOr0 arpapHOro CIpsIMyBaHHS) pOOJsSTh
I'PYHTOBHE BMBUEHHS YKpaiHCbKOI MaTepiajibHOI IHPPACTPYKTYpH JAJIsl OL[IHKH IHAEKCY OKYII-
HOCTI 1HBECTHIIIH. AJle TOCIIIKEHHs, K1 POOJIATHCS Ha 3aMOBJICHHS arpOXOJIMHTIB, MOYXHA
BUKOPHUCTOBYBATH Il BUBYEHHS TYPUCTHUHOI IH(PACTPYKTYPH.

OnHi€ro 3 mepuMx YKpaiHChbKMX YYE€HHX, XTO MOYaB pO3IJIsLIaB caMe TYpPUCTHUYHY iH(pa-
cTpyKTypy, crana J[. Kopnuesa [4]. Takox ocob6auBOCTI (yHKIIIOHYBaHHS FOTEIbHOI cepu
B yMOBax TypOyJEHTHOCT1 eKOHOMIKH nociiania BueHa O. [lonemnina [6].

Jlo TOrO X BCECBITHHO BiIOMI €KOHOMIUHI OopraHizaiii, Taki sik: CBITOBUIl €KOHOMIYHMIA
¢dopym (World Economic Forum) ta Mixnapoanuit tpancnoptHuii ¢opym (International
Transport Forum), mopoky myOmiKytoTh 3BITH 3 pEUTHHIOM CTaHy PO3BUTKY Ta KOHKYPEHTO-
CIPOMOXKHICTIO 1H(ppacTpykTypu pisHuX kpain [10; 11; 12]. Ili mani € iHIuKaTOpamMu mpo-
61eMm, 3arpo3, aje BOJHOYAC MEPCHEKTUB Ui PO3BUTKY IHPPACTPYKTYPH.

BujisieHHs1 HeBMpilIeHUX paHillle YaCTHH 3arajbHOI NMPodjaeMHu. Y 3B 53Ky 3 UM BaX-
JIMBUM Ta aKTyaJIbHUM 3aBJaHHSIM CbOT'OJICHHS € BU3HAUYEHHS HEJOMIKIB Ta MpodsieM (yHKIIIO-
HYBaHHs TYPUCTUYHOI 1H(PACTPYKTYpH B YKpaiHi, po3poOKa TEOPETUKO-METOIOJOTTYHUX 3a-
call o0 GOPMYBaHHS CTpATErii PO3BUTKY TYPUCTUUHOT IHPPACTPYKTYPH, a TAaKOK PO3pOOKa
KOHKPETHUX MPOTO3HLIIH 1010 ii BAOCKOHAIEHHS.

Tako BaXJIMBUM € BUHANJAECHHS ONTUMAILHUX MEXaHI3MIB (pIHAHCYBAaHHS TYpHUCTUYHOI
iHpacTpyKTypu Kpainu, (GopMyBaHHs 3acajl NEPEXOy 0 JAEp>KaBHO-NPUBATHOTO MapTHEPC-
TBa, aKTHBI3allisg 3yCUJIb BJIaJH, O13HECY Ta TPOMaH Ui IHPPACTPYKTYPHUX 3PYILLICHb.

Merta cTaTTi. OCHOBHOIO METOIO CTATTI € JOCTIKEHHSI OCOOIMBOCTEH BITUM3HIHOI TYpH-
CTUYHOI 1H(pacTPYKTypH, KOHKPETU3ALlIsl IOHATTS «TYPUCTUYHA 1HPPACTPYKTYpa», BUALICH-
Hsl Tl KOMIIOHEHTIB, a TAKOK PO3pOOKa pEKOMEH/aLlii 111010 CTUMYIIIOBAaHHS PO3BUTKY YKpaiH-
CHKOI TYPUCTUYHOI IHPPACTPYKTYPH.

Bukiaa ocHOBHOro marepiaay. 3a OCTaHHE JECATUPIUYS 3’SBMUJIAcS BEJHMKa KUIBKICTh
BU3HAYEHb TYPUCTUYHOI 1H(pacTpykTypu. 30Kpema, OUIbLIICTh BITYM3HSHUX HAYKOBIIIB
OB’ S3YIOTh TYPUCTUUHY IH(PPACTPYKTYpPY came 3 MaTepialibHUM 3a0e3MeUeHHSIM (PYHKIIOHY-
BaHHS TYPUCTUYHOI raiys3i. Aje 3a yMOB PO3BUTKY 1H(POPMALIHHOTO MOCTIHAYCTPIaIbHOTO
CYCHUIBCTBA 10 TPAAULIHHUX KOMIIOHEHTIB TYPUCTHYHOI IHPPACTPYKTYPH JIOANIKCS I1I€ TaKl,
K1 IOB’s13aH1 3 HEeMaTepialbHUMH aKTHUBaMH, a TAKOXK CEPBICOM, 3B’S3KOM, MOKJIMBICTIO 0€3-
MEPEIIKOTHIX KOMYHIKalii Too (puc. 1).
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TYPUCTUYHA

IHOPACTPYKTYPA

(KyanypHo-nyxonna\ ( Cepgic \
MarepianbHa o IcTopis, midu Ta nere- o TypucTuyHi onepaTo-
HIN pH Ta areHTCTBa

e 3aK/a1 PO3MilleHHs e MogBa, cuMBOJIH, 3BUYAi o ['imu Ta eKCKYPCOBOZIH
(roTei, amapTamMeHTH, Ta 00ps K . L EaHKlBCEKl MOCITYTH
XOCTEJH TOIIO). . Megmm:mcn ‘ o CTpaxoBi gocnym ‘
e TPaHCIIOPT Ta 3B’SI30K. o Pem.rm Ta JYXOBHICTh e O3710pOBYI, MeJHi
e Pecropanu Ta kahe o HaLQOHam,Ha KYXHS Ta KOCMETOJIOT1YHi IoC-
e [cTOpHKO-apXiTeKTypHi e HanjonaneHuii ozsr, Jyru ‘
maM’ SITKH. IICHI Ta TAHIIl ° KOH@@peHH-CepBlc Ta
o KynpToBi ciopy . ¢ KympTypHa ciaaimuHa nepeKiaaayi )
o [IpupoHi 06’ exrw. e [Tociyru 3 oHnaiiH-
e Kondepenu-3anmu. OpOHIOBAHHS

o CyBeHIpH1 KpaMHHLI1.

e ToproBo-po3BakabHi
00’€eKTH.

e CaHatopii Ta 030pOB-
4O-MeIM4H1 3aKJIa/u.

e [IpupoaHi Ta caioBo-
MapKOB1 00’ €KTH

e Typuctuuno-
1H(pOpMalliiiH1 HEHTPH.

¢ Pecypcu sxutre3abesne-
4yeHHs (BOJIa, eNEKTPHKA).

HemarepiaabHa

AnMiHiCTpYBaHHA

o CyKymHICTh OpTaHi3aIiifHoO-
MPABOBHX JIOKYMEHTIB, 5IKi BU3HAYAIOTh
3acay IepKaBHOI Ta PEriOHAIBHOI IMO-
JITUKY y TYPUCTHYHIN cdepi

e [HCcTHTYMIT NepxkaBHOI Ta MiCIIEBOT

\Bﬂaﬂl/l y TypUCTHYHIH cepi J

Puc. 1. Cxnaoosi mypucmuynoi ingppacmpyxkmypu

Taxk, MarepiasibHa iH(pacTpyKTypa BKIIOYAE 3aKJIaqM PO3MIIICHHS, TPAHCIIOPT 1 3B’S30K,
pecTopaHu, TOProBo-po3BakabHi 00’ ekTH TOIO. KynbTypHO-1TyX0BHA CKiIafoBa iHMpacTpy-
KTYpH BKJIIOYAE TaKi HeMaTepialibHi aKTUBH, SIK iCTOPisA, MiH, JTereHau, HallloHAIbHY KYXHIO,
HAI[lOHAIBHUHN OJ1AT, TpaauIlii, 3Buyai Toujo. CepBic Ta aJMiHICTpYBaHHS — €IEMEHT HeMaTe-
pianbHOI IHOPACTPYKTYPH, SKHH SBIII€ COO0I0 CYKYMHICTh HAJaBaHUX TYPUCTUYHHMX MOCTYT
Ta MOKJIMBICTB CIIO’KHMBAYiB CKOPUCTATUCS HUMH. AJie BIIMIHHICTh MOHATTS TYPUCTHYHOT iH-
(bpacTpyKTypH BiJl MOHATTS TYPUCTHUHOTO PECYpPCY MOJATae y TOMy, IO iHPPaCTPYKTypa BH-
3HaYae IUIECHPSIMOBAHUI KOMIUIEKC 3aXOIB 1 /il 3811 CTBOPEHHS MOXJIMBOCTI KOM(OPT-
HOTO BUKOPUCTAHHS Ta 03HAHOMJICHHS CIIOKMBAYIB 3 TYPUCTUYHUMH PECYPCaMH.

Takox y HayKOBid JiTepaTypu BUAUISIOTH Pi3HI KOMIIOHEHTH TYPUCTHYHOI iH(pacTpyk-
Typu. Tak, 3a BuzHaueHHsM Typucruynoro ta TpancrnoptHoro ¢popymy, TypucTHuHa iH(ppa-
CTPYKTYpa sIBJII€ COOOI0 JIAHLIOT 13 TPAHCIIOPTHOIO 3a0€3MEUCHHS, COLIAIBHOI Ta €KOJIOTIY-
HOI 1H(PACTPYKTypH, sIKI TOETHYIOTHCSI Ha pETiOHAJBHOMY pIiBHI JUIS CTBOPEHHS
NpUBAOIMBOTO TYPUCTUYHOTO HanpsamKy [10].

OT1xe, chopMyInI0OEMO BU3HAYEHHS KOXXHOTO 3 TPhOX KOMIIOHEHTIB TYpUCTHYHOI iH(}pa-

CTPYKTYpH.
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Tpancnopmua ingppacmpykmypa 3ade3neuye J0CTYN TYpPHUCTIB 3 MDKHApOJHHUX Ta BHYT-
PIIHIX PUHKIB IO JIECTUHAIII Ta BKJIIOYae B ceOe JOpOTH, aepoNoOpTH, 3aII3HUII, PIUKOBI Ta
MOPCBKI IOPTH, aBTO3AIIPABHI CTaHI1i, TPAHCIIOPTHY HABIraI{ito TOIIO.

Coyianvha ingppacmpyxkmypa NoB’s13aHa 3 PO3MIILIEHHSAM Ta XapuyBaHHSM TYpPHCTIB, a Ta-
KO BKJIIOYAE 1HII HEOOX1/1H1 00’ €KTH, MPU3HAYEHI U1 PI3HUX BUAIB TYPUCTHYHOI JISUTBHOC-
Ti Ta MOCIHYT, SIKi IPUBAOIIIOIOTh MOTEHIIHHUX TYpHCTIB. Llg iHppacTpyKkTypa BKiIIOYaEe rore-
7i, pecTopaHu, KOH(EpeHI-IIEHTPH, CTagioHu, ranepei, kiiHiku, canaropii, CITA-ueHTpu,
300MapKH, 3aMOBITHUKH, TOPrOBO-PO3BaXKaJIbHI LIEHTPH Ta 1HII1 TYPUCTHYHI 00 €KTH.

Exonociuna ingppacmpykmypa € mpupoIHOIO IIHHICTIO, 110 BKIIIOYAE HAIIOHAIBHI TapKu
Ta 3aloBIIHUKU, MIHEPAJbHI JDKepena, MOPChKI y30epexoks, TpChKl CIIYCKH, a TaKOX IHIII1
PUPOJIHI 00’ €KTH, 10 SKUX BiFBIAYyBaul MOXKYTh 3IMCHUTH MOJOPOX a00 EKCKYPCIIO.

VY 1ONOBHEHHS 10 IUX TPbOX BHJIIB, TYPUCTHUHA 1HPPACTPYKTYpa TaKOXK BKIIOYAE B ceOe
Cymo mypucmuuny ingpacmpykmypy, YIBOPEHY 3 MEpexXi perioHajibHUX, JIepKaBHUX Ta Ha-
LIOHAJIBHUX TYPUCTUYHUX OpraHi3aliif Ha pUHKY TYPUCTUYHMX MPOJIYKTIB.

BusHnaueHHs TypHUCTUYHOI IHPPACTPYKTYpH, SIKE MPOTIOHYETHCS IO HOBOI pefakiii 3aKkoHy
Vkpainun «[Ipo Typusm», 3riHO 13 Cy4aCHUMH MapKETHMHIOBUMH TEHICHLISIMH, BKIIIOYA€E
00’€KTH He TUIbKM MaTepialibHi, ajleé i HemarepiajibHi pecypcH, a TakoX 1H(pOpMaIliiiHi chc-
teMu [8]: 06 ’exmu mypucmuunoi ingppacmpykmypu — TPaHCIOPTHI 3aCO0M Ta TPAHCIIOPTHI
HIANPUEMCTBA (IEPEBI3HUKHN), 1HAUBITYaIbHI Ta KOJEKTUBHI 3aCO0M PO3MILICHHS Ta MIANPH-
€MCTBA XapuyBaHHs, KYJIbTYpH, po3Bar (aTpakiiii) Ta COOPTY, MEJUYHUX Ta 03/I0POBYUX I1OC-
Jyr, KypopTHOi chepu, Toprisii, iHGpopmMaLiiiHi pecypcu Ta iHpopMalliiiHi CUCTEMH, 3aCO0U
3a0e3neueHHs] aBTOMATU30BaHUX 1H(POPMAIITHUX CUCTEM Ta iX TEXHOJIOTIH, a TAKOXK IHII Ma-
TepiaibHi 1 HEeMaTepianbHi Oyiara, MaifHO, MalfHOBI KOMIUIEKCH (TIIIPUEMCTBA), PE3YJIbTaTH
Ta MPOAYKTH IHTEIEKTYyaJbHOI NISUIbHOCTI, 10 HaleXaTh cy0 €KTaM TYpUCTUYHOI raiysi Ha
IIpaBl BIACHOCTI, 1HININ 3aKOHHIN MiACTaBi (3a JOrOBOPOM TOILO) 1 BAKOPUCTOBYIOTbCS HUMHU
JUIs. BUPOOHUIITBA Ta HAJAHHS KOMIUJIEKCHUX Ta/a00 OKpEeMUX TYPUCTUYHMX IMOCIYT, HETUIIO-
BUX TYPUCTUYHMX MOCIYT, CYIYTHIX MOCIYT, poOIT 1 BAPOOHUIITBA Ta MPOJaKy TOBApPIB TypH-
CTMYHOT'O ACOPTUMEHTY Ta CIIOKUBAHHSI.

[IpoananizyBaBiu yci BUILENepenideH] (aKTOpHU, MOXKEMO BU3HAUUTH 0CcoOaUBOCHI Gim-
YU3HAHOT mypucmuyunoi inghpacmpykmypu:

1. [ucnponopyis 3a éuoamu mpancnopmHux nepegeseHs, 31 3HaUHUM NEPEeBaXKaHHIM Ya-
CTKHM aBTOOYCHUX MacCakKMPChbKHUX MEPEBE3€Hb Ta Maike BIICYTHIMH MOPCHKUM Ta PIUKOBUM
CYIHOIUTaBCTBOM. Tak, Ha Ha3eMHUI TpaHCHIOPT npunajgae ouibie 99 % nepeBe3eHp, 30Kpe-
Ma aBTOMOOUIbHUM (aBTOOYCHUM) HUIAXOM BinOyinocs 83,5 % npulyrtiB y 2016 poi, a 3ami-
3HnYHUM — 16 %. 1o crocyeThes aBialifHOTO TPAHCHIOPTY, TO MOBITPSHUM LUISIXOM Bif0y-
nocs Beboro 0,33 % nacaxxupebkux nepeBezeHb 2016 poky. HaitOiibi renpecrBHa cUTYyaLis
CKJIAJIA€THCS 3 PIUKOBUM Ta MOPCHKUM INMAaCaXKUPCbKUM TPAHCIIOPTOM, sIKi epeOyBaroTh y 3a-
HenbaHoMy cTaHi Ta ctaHoBwIM BifmoinHo 0 Ta 0,04 % nepesesens y 2016 porti (puc. 2).

2. Hu3zvka axicmv 0oposichbo2o nokpummsi (v nopisHauti 3 agmooopozamu kpain €C). Y
2016 poui Ykpaina nocuia 134-e micue (I’sre 3 KiHIS) Y peHTHHTY SIKOCTI aBTOMOOUTBHUX
nopir. Y upomy pedTuHry Ykpainy oOirnaB HaBiTh Mo3am0ik [11]. IIpote cutyarist 3 Heskic-
HUMH JOPOTaMU SIK HAI[IOHAJILHOTO, TaK 1 MICIIEBOI'O 3HAUYEHHS MOCTYIOBO BUIPABIATHCA. 3a
nepuie miBpiuyst 2017 p. Bxke BIAPEMOHTOBAHO 672 KM JIOpIr, 3MIHEHO KOHLIENTYallbH1 3acain
MIPOBEJICHHS PEMOHTHUX POOIT, sIK1 paHilie 3A1iCHIOBAaIUCS OE3CHCTEMHO, HATOMICTh HHUHI
BUKOHYIOTBCS 32 MapIIPYTHUM IPUHLUIIOM [2].

3. Monononia na punxy asianepesezens. J1ns aBiauiiiHoi iHQpacTpykTypu YKpaiHu Xxa-
paKTepHa HENpHUpOJIHA MOHOIIONIS, sKa (popMyBasiacsi poKaMH Yepe3 HErpo30pe YHpaBIiHHS
Ha PUHKY aBlalepeBe3eHb, CTBOPEHHsSI LITYYHUX MEPENOH ISl KOHKYPEHTIB, KOPYIILIO
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y ccbepl TMPOBE/ICHHs KOHKYPCHUX Tporenyp. Yepes ,Z[OMlHyBaHHH cbaKTHqu OJlHi€T puBaT-
HOT aBlakOMIaHii MaeMO HEJOCTaTHIO KUIBKICTh KOMIIAHIN JIOY-KOCTEpIB, r[pncyTHwTL SKHX
npu3Besna O 70 3/eMIeBICHHS [[IH Ha aBIaKBUTKU Ta 3MEHILMIA TpobiaeMHu 3 cepicoM. Pazom 3
THUM YKpaiHChKa CTOPOHA BXKUJIA BCIX HEOOXITHUX 3aXOJIiB JUTS MAMUCAHHS YTOIH MPO CHTb-
Hull aBianiiiauii npoctip 3 €C. 3 MeTo0 MOCHJICHHS B3a€MOJIIi OpraHiB BIaAu YKpaiHU y
cdepi aBialiifHOrO TPAHCHOPTY 3 BIAMOBIAHUMU CTpyKTypamu €Bpomneiicbkoro Coro3y (€B-
POTENCHKOI0 KOMICIEI0 Ta €BpONEHCHKUM areHTCTBOM 3 Oe3neku nmoJiboTiB) Kabiner MinicT-
piB Ykpainu 3arBepauB Ilnan 3axoniB 3 MArOoTOBKH J0 3anmpoBakeHHs: CHUIBHOTO aBialliii-
HOTO0 npocTopy Ykpainu 3 kpainamu €C [1].
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Puc. 2. Po3nodin nacajcupcbkux nomokie 3a 8u0amu mpancnopmy

Hoxepemno: [1].

4. Heegexmusna nocicmuka 3ani3HUMHUX HANPAMKIE Ma 3acMapinull pyxomui ckiao na-
cadicupcokux nomseis. YKpaiHa Ma€ OJHY 3 HalOUIbII JOBTUX MEPEkK 3MBHUYHUX IUIIXIB
cepen kpain €Bporny, a came 21,7 tuc kM (g nopiBHsHHS y [Tonsmi — 19,8 tuc km). Taka
MPOTSDKHICTD 3aTI3HMII MICTUTh Y €001 He3alisHUM MOTEHLIal BUKOPUCTAHHS 3aJII3HUYHUX
MACaKUPChKUX MEpPeBe3eHb Y TYpPUCTHUHIN 1HaycTpil. OaHak, 3a nanumu CitoBoro Exono-
MigHOTrO POpymy, YKpaiHa y pedTHHTY 3aJII3HUYHHUX NepeBe3eHb nocigae 34-e Miciie Ta mnoc-
tynaerbes Pocii (25-e micue) [11]. KpiM Toro, o6csru macaxupomnoToKy «YKp3asli3HHUILID»
OCTaHHI TPU POKH, HABMAKH, 3MEHUIMWIUCH. 30Kpema, sKkmo y 2012 poui Oyno 3ailicHEHO
429,6 MiH macaxupo-noizIoK, To miciast noaii 2013-2014 pp. (peBodoLis, OKymaLis TepUTo-
piif, BilicbkoBUM KOH(DIIKT Ha JloHOaci) 0OcAru Maca>kuponoTOKY CKOPOTHUJIMCS Mailke Ha
9,5 % Ta cranoBwiu 389,1 miH nacaxxupo-noi3nok y 2014 poui [3]. Kpim Toro, sKio y po3-
BUHEHUX KkpaiHax €C Ha 3ani3HUYHUN TpaHcnopT npunajnae nonan 30 % macaxupcbKux me-
peBe3eHb, TO B YKpaiHi Ieil moka3HuK 3anumiaeTbes Ha piBHI 10—16 %. BoaHouac cnig Bin-
3HAYUTU JIesIKe 3POCTaHHSA MUTOMOI BarW 3ali3HUYHHUX TEpeBE3eHb y 3arajibHildl CTPYKTYpi
MACaKUPCHKOT0 MacaXUPOIMOTOKY (Ha 6 % 3a OCTaHHI IIICTh POKIB).

OCHOBHI IPUYMHU HU3BKOT KUIHKOCTI 3aJII3HUYHUX NE€PEBE3€Hb Y MOPIBHIHHI 3 aBTOMOOLIb-
HUM TPAHCIIOPTOM:

—  (i3uuHa 3HOUIECHICTH 3aJII3HUYHOI IH(pacTpykTypu nonHaz 80 % [9];

— BIICYTHICTb KOJIIHHOTO PO3MEKYBAaHHS BAHTAXHUX JIOKOMOTHBIB Ta MACAKHPCHKUX
HaMpsMKIB, 1110 3yMOBIIIOE OBUIbHY IBUJKICTb OUIBIIOCTI MACAXKUPCHKUX MOI3/IIB;

— JIOTICTMKA TPAHCIOPTHUX HAIMPSIMKIB 3ajUIlniacid y OUIBIIOCTI BUMAAKIB 0e3 3MiH
3 yaciB CPCP. Hanpuknaa, 6arato o01acHUX LEHTPIB 3 MIJBUILEHOO TYPUCTHYHOIO PUBA0-
JTUBICTIO HE 3’€THAHI MK COOOI0 3aJII3HUYHUMU HaNPsSIMKaMU;

— HeepexTuBHUN MeHEKMEHT [TAT «Ykp3anizHuIls», KOPYNIiiHI CKaHJAIU Ha M-
IIPUEMCTBI, YacTa 3MiHa KepIBHUIITBA TOILIO;

—  HU3bKa SKICTb CEPBICY, HEHATIEKHUM piIBeHb O€3MEKH, BIICYTHICTh IHTEPHET-3B SI3KY TOLLIO.
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DaKTUYHO €BPOMNEHCHKUN PIBEHb 3ATI3HUYHUX MEPEBE3CHb MOXKYTh 3a0€3MEUUTH JTUIIIE
MBUKICHI MOTATH «[HTEepciT» Ta «[HTEPCITI-TUTIOCY, K1 BIIMPABISIOTHCS 31 CTOIUIIL.

5. 3Bamnenao piukosoco ma mopcvkoco cyononiascmed. YKpaina Ma€e iCTOTHHI TpaHCIIOP-
THO-JIOTICTUYHUN TOoTeHIian y BUriasaal 4000 KUIOMETpiB BHYTPIIIHIX BOJHUX IINUISXIB, 3a
SKAMHU MOXXHA 3IIMCHIOBATH IIEPEBE3CHHS IMacakMpiB Ta BaHTaxiB. IIpu mpomy 3a ocTaHHI
POKH IIEPEBE3CHHS BHYTPIIIHIM BOJIHUM TPAHCIIOPTOM CTaHOBIATH Jmire 0,2-0,8 % Bix ycix
IepeBe3eHb. Y MOPIBHSAHHI 3 €BPONCHCHKUMH KpaiHaMH — I1¢ KpHTHYHO Maiii oocsaru. Y Hime-
YYPHI 1Ied MOKAa3HUK CTaHOBUTH 12,6 %, B YropuwuHi — 4,2 %, y Pymynii — 20,7 % [5]. Pazom
3 TUM MEPEeBE3CHHS MAcCaKUpPIB Ta BAaHTAXIB BHYTPIIIHIM BOJAHUM TPAHCIOPTOM Yy CBIT1
€ OJTHUM 3 HalIeNIeBIINX 1 HAUOUTBII €KOJIOTTYHUX BH/IIB MIEPEBE3CHb.

6. CropouenHs Kinbkocmi 3aknadieé pozmiwjenus. Huzvka KilbKicmb Kame2opuzoeanux
3aK1a0i8 PO3MIUeHHSL.

Skmo nmpoaHanizyBaTu JUHAMIKY (YHKIIOHYBAHHS KOJEKTHBHUX 3aKJIafiB PO3MIILIEHHS,
KUTBKICTh HOMEPIB Ta KUIBKICTh PO3MIIICHUX OCI0 MaeMO 3HAYHE 3MEHIICHHS BIIMOBIAHMX
MoKa3HUKiB, mounHatoun 3 2013 poky (puc. 3-5):
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* be3 ypaxyBaHHA TAMYACOBO OKYNOBaHOI TepUTOpii AP KpuM Ta 30HM NposefeHHA ATO

Puc. 3. Kinekicms xonexmusHux 3aco0ie po3miwy8anHs, 00.
Hoxepemno: [3].
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Puc. 4. Kinvxicms micyb, muc. 00.
Hxepemno: [3].
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Puc. 5. Kinbxicms posmiwenux, muc. ocio

oxepeno: [3].

[IpuunHaMu 3aHena Ty TOTENbHOT IHPPACTPYKTYPU CTAIIU:

— okynauis Kpumy, Ha tepuropii sikoro y 2013 p. 6yno posramoBano 550 3aknanis
THMYacOBOTO po3MileHHs [3];

— 3MEHILEHHS TYPUCTUYHHUX MOTOKIB y 3B 513Ky 3 peBoIoLiHUMHU Toismu 2013-2014 pp.
Ta BIMCbKOBUM KOH(ikTOM Ha JloHOaci;

— 3arajbHE 3MEHILEHHS KYIIBEJIbHOT CIPOMOKHOCTI YKpaiHIIiB, 1[0 MPHU3BEJIO JI0 3MEH-
IIEHHS BUTPAT Ha NOJOPOXKI1 Ta TYPU3M;

— 3MIHU Yy OJaTKOBOMY 3aKOHOJIaBCTBI, MPUMHUHEHHS (PiHAHCYBaHHA MPO(CIUIKOBUX Ta
JIep>KaBHUX 3aKJIaIB CAaHATOPHO-KYPOPTHOTO TUITY 3 POH/TY 3arajibHOr0 CTpaxyBaHHS.

Tak, mume y 2015 potii 3 ycboro o6cAry KaniTaabHUX IHBECTHUIIH, CIIPSIMOBAHUX Ha TYpH-
CTUYHY cdepy, Ha MIANPUEMCTBA 3 TUMYACOBOIO PO3MIIICHHS Ta OpraHizallii XapuyBaHHs Ha-
aiinuio 0,39 %, a Ha MiANPUEMCTBA MHCTELTBA, CIOPTY, po3Bar Ta BiAnouyuHKy — 0,37 %.
Jlnist mOpIBHSIHHS, Y CBIT1 Ha BUILE3ralaHi 00’ €KTH MPUIIAJAae B cepeTHbOMY 5 % KamiTalbHUX
iHBecTHIIin [3].

7. Hecyuacnuu 36’a30k. Y 2015 poui micisi JTOBrOTpUBAJIOTO BIICTaBaHHS BiJ| IHIIMX Kpa-
iH cBiTy B YKpaiHni HapeiTi 3anyuieHo 3G-3B'130k. Takuil BiATepMiHOBaHMI 3a1lycK CTaHAAp-
Ty 3G BIUIMBAaB Ha IHBECTULIIHHUN Ta TYPUCTUYHUN IMIIK BCi€l KpaiHU, BUKIIMKAIOUHM acoIlia-
ii 3 HU3BKUM HAYKOBO-TEXHIYHUM IOTEHIIAIOM KpaiHW, HEJAOCTaTHIM piBHEM Oe3MeKku Ta
3acTapuiuM cepBicoM. Binrenep Ykpaina, HapeliTi, ctana 3a piBHEM 3B 3Ky Mailke B OJUH
P 3 PO3BUHEHUMH KpaiHamu. 3BHUaiiHo, HeoOXiaHo 10 2020 poKy 3anpoBaJUTH TEIEKOMY-
HikaiiHi cranaapTi 4G Ta 5G, ane moyaTok MBHIKICHUX KOMYHIKAIINA MOKIAIECHO.

8. Biocymuicms Hayionanvhoi mepesici mypucmuynux uiisaxie, sika BKIIOYAE TYPUCTHUH1
00’€KTH, IIJISAXH, SKI X 3 €IHYIOTh Ta OOJIAIITOBaH1 TYPUCTUYHO-IHPOPMALIHHUMH 3HAKAMH
(naBirauiero). Ilporiec cTBOpeHHs HaIIOHAIBHUX MEPEXK TYPUCTUUYHUX IIJISXIB OCTAHHE Jiecs-
TWIITTS BIACTUBUM JUIs OaraThox KpaiH €Bpomu, HOro akTHUBI3aLlls MPUIAAAE HA CTBOPEHHS
enuHoi 0e3amuTHOI llleHrencpkoi 30HM. TakuM YMHOM, HaLlIOHATbHI MEPEXI TYPUCTHUHHX
IUIAXIB CTaJld CKJIAZJOBUMHU €BPOIEHCHKOI Mepexki TYPUCTUYHUX KOpHUIOpiB (European long-
distance tracks). Konuenuii TpaHc’eBponecbKUX TYpUCTUUYHUX MUISAXIB XapaKTEPHU3YyIOThCS
yHi(iKali€ero MiaxoaiB 10 HaBiramiiHoi iHGpacTpyKTypu akTUBHOTO TypusMy. [Ipouec eBpoi-
HTerpauii YkpaiHu Ta BUMOTH po3aity 16 Yroau npo Acomianito Ykpainu 3 €C cTBOPIOIOTH
HEOOXIJHICTh PO3pOOJICHHS Ta SIKHAWCKOPIIIOT IMIUIEMEHTALlll HallloHaJIbHOI OaraTopiBHEBO1
MepEeKi EBPOINEHCHKUX IIJISXIB, sKa O BIAMOBIIaIa BCIM €BPONIEHCHKAM PEKOMEHIAITISIM.
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3a maHuMM HIOpiyHOro 3BITY CBITOBOro €KOHOMIYHOTO opymy Ykpaina mocina 88-e mi-
CIIe 3a pIBHEM TYPUCTHYHOT KOHKYpeHTocnpoMoxkHOcTl y 2016 p. Cepen kputepiiB, 3a SKUMHU
00YMCIIOBABCS 3arajbHUN Oall y peHTHHTY, Y TOMY YHMCIIl BPaXOBYBAINCS TaKi MOKa3HUKHU Pi-
BHS TYPUCTUYHOI 1H(QPACTPYKTYpU: «IHPPACTPyKTypa aBiallepeBe3eHbY», «IH(pacTpyKTypa
Ha3eMHUX IUISAXIB Ta MOPTIBY», «IHPPACTPYKTYpa CYTO TYPUCTUYHHUX MOCTYr». YKpaiHa OTpH-
Maja HU3bKI 0anu 3a BciMa TpboMa Kputepisimu, a came: 2,4; 3,0 ta 4,0 Ganu BiAmoOBiAHO
(3a 5-6anbHOI0 1IKano10). Pa3oM 3 HU3BKUMU MMOKa3HUKAMU piBHS Oe3neku YKpaiHa oTpuMana
3araJlbHUM HU3bKUM Oan y peiitunry [12].

PiBeHb KOHKYpEHTOCIPOMOXHOCTI TypU3My B KpaiHax CxXiHOT €BpomnH Ta NOCTPAISIHChH-
KOTO MpPOCTOPY CBITUMTH, 10 YKpaiHy 3HauHO BuUmepemxaroTh Yexis (39-e micue), Pocis
(43-¢), bonrapis (45-e), [lonbia (46-¢), Yropuuna (49-¢), Jlatsis (54-¢), JIutsa (56-¢), I'py-
314 (70-e), AzepOaitmxan (71-e) [12]. 3okpema, AzepOaiipkaH € €AMHOIO KPalHOIO cepel] BCiX
YYaCHMKIB IJ100aIbHOTO PEUTHHTY, siKa 3adikcyBaja HeOyBalIMil piCT KOHKYPEHTOCIPOMOXK-
HOCTI TYpPUCTMYHOI Taiy3l y THOpPIBHSHHI 3 MONEpeIHIM POKOM (IAHATTS Ha 13 MyHKTIB
y PEUTHHTY) 3aBJIIKU peaizalii cTpaTerii po30yJ0BH TYpUCTUYHOI IH(PPaCTPyKTypH.

Ha mincraBi BUBUEHHS CHIIM KOPENSLil 1HACKCY TYPUCTUYHOI KOHKYPEHTOCIIPOMOKHOCTI
Ta TYPUCTUYHOIO IH(PPACTPYKTYpPOIO, MO>KHA 3pOOMTH BUCHOBOK, 1[0 MK LIMMH JIBOMa Hapa-
MeTpaMH y 3a3Hau€HOMY Mepio/ii ICHYye BUCOKUI piBeHb BIANMOBIAHOCTI. BusBuiocs, mo Haii-
OUIBILMI BIUIMB HA 3pPOCTaHHS MOKAa3HUKA «TYPUCTUYHA HQPPACTPYKTYpa» UYUHUTH KOMIIO-
HEHT — «KUIbKICTh TOTEIbHUX HOMEPIBY.

Orxe, s ecbeKTI/IBHoro Ta CTANoro PO3BUTKY BITYM3HSIHOI TYPUCTUYHOI 1HIYCTPIi HE0O-
XiJTHe OUTBII IHTEHCUBHE IHBECTYBaHHs B MOJEPHI3allilo 1HPPacTpyKTypH. IHBeCTyBaHHS MO-
&Ke BIIOyBaTHCSA SIK 3 JEpXKaBHOTrO, MICLEBOTO OIO/DKETIB, TaK 1 3a PaxyHOK Jep>KaBHO-
IIPUBATHOTO MAapPTHEPCTBA, IPOTe OLIbIIa YaCTUHA (DiHAHCYBAaHHS Ma€ BiOyBaTUCH 3 JepiKaB-
Horo Oroxery. [ligBUILIEHHS pIBHS PO3BUTKY TYPUCTHUYHOI IHPPACTPYKTYPU MOKE CIIPHUSITH
30UTBLICHHIO €()EeKTUBHOCTI BUPOOHUITBA Ta PO3MOJUTY TYPUCTHUYHHMX IMOCIYT, a B JIEIKUX
BUITAJIKaX, TAKUX SK BIJJIaTCH] MYHKTU MPU3HAYCHHS, 30UTbIIEHHS POMO3UIlT TYPUCTUIHHUX
nocayr. /lis icHyBaHHS Ha KOHKYPEHTHOMY TYPUCTMYHOMY PHHKY, SIKHH CTae jaenali Bce
OUIbII JUHAMIYHUM Ta BUMOTJIMBUM, MUTAHHS MiJBUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI CTa€e
KJIIOYOBUM. Y 3B’SI3KY 3 LIUM IHBECTHLII Y PO3BUTOK TYPHUCTUYHOI IH(PPACTPYKTYPH CTAIOTh
BaXJIMBUM KOMIIOHEHTOM KOHKYPEHTOCIIPOMOKHOCTI TYPU3MY.

BucHoBku 1 npomno3uuii. Ha ocHOBI 3po0ieHUX JOCTIPKEHb OCOOIMBOCTEH BITUM3HSHOL
TYPUCTUYHOT iHPPACTPYKTYpH MOKHA 3pOOUTH BUCHOBKH SK I110JI0 3aXO/IB 31 CTUMYIIOBAaHHS
IHBECTYBAHHS y PO3BUTOK 1H(PACTPYKTYPH, TaK 1 111010 KOHKPETHUX MPOTMO3HULIINA MOJIMIICHHS
TYPUCTUYHOT MaTepialibHOI IHPPACTPYKTYPH.

HeoOxiqHi 3axo1u 17151 yIOCKOHAJIEHHS TYPUCTUYHOT MaTepialibHO1 IH(pacTpyKTypu:

— PO3AUICHHS rocroAapchbKuX (DYHKINN 1 QyHKIIIHM Aep>KaBHOTO YIpPaBIIHHS Ha 3ai3HU-
YHOMY TPAHCIIOPTI, BIPOBA/HKEHHS €BPOINEHCHKOT BEPTUKAIBHO IHTETPOBAHOT MOJIEINI yIIpaB-
JIHHS Tay3310;

— OHOBJICHHS JY)X€ 3HOLIEHOro (PI3MYHO 1 MOpAIbHO 3aCTapiioro pyxoMOTro CKIIaay
3aJII3HUYHOTO TPAHCIIOPTY;

— OuIbLI MOBHE 33JI0BOJICHHS MOIIUTY HACEJIEHHS Ha MOCIYTH 3 TIepeBe3eHb 3II3HUYHUM
TPAHCIIOPTOM;

—  3alpOoBaUKEHHS CUCTEM OHJIAWH-OpOHIOBAaHHS 3aJ1I3HUYHUX KBUTKIB;

— aKTHBI3alil0 poOOTH 13 3aIy4eHHsI IHBECTULIIM Y PO3BUTOK PIUKOBOI 1H(PPACTPYKTYpH,
Oy/IIBHULITBA MOPCHKUX Ta PIYHUX BOK3aJIIB, 3aIyCK PETYISPHUX MACAKUPCHKUX CYIEH MK
TYPUCTUYHUMHU MICTaMU YKpaiHH;

— YIOCKOHAJICHHS CUCTEMH EKCIUTyaTallil aBTONUISXIB 32 JJOMOMOIOI0 3aIpOBa/KEHHS
JIOBFOCTPOKOBHUX KOHTPAKTIB HA YTPUMaHHsI JOPIr HAa OCHOBI KIHIIEBUX PE3YJIbTaTIB;
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— 3aJly4eHHs HE3aJIKHUX IHO3EMHHUX EKCIEPTIB A0 KOHTPOJIO SKOCTI OYIIBHHUIITBA Ta
PEMOHTY J1opir, 3a0e3nedeHHs 30epeKeHHs 1 3aXUCTy AOPIr BiA MEPeaUyacHOro PyHHYBaHHS,
30KpeMa, MOCHJIEHHS rabapUTHO-BArOBOTO KOHTPOJIIO BAaHTaKHOIO aBTOTPAHCHOPTY, SKUN
HalOUIbIIIE KOAUTH IOPOKHBOMY IOJIOTHY;

— PO3BUTOK PIUKOBOI IH(GPACTPYKTYpPH A 3MEHIICHHS HAaBaHTA)KEHHS aBTOLUISXIB,
BIJTHOBJICHHSI Ta OYAIBHULITBO PIYKOBUX IMOPTIB, 3MEHIICHHS MOJATKOBOTO HAaBAaHTAXXEHHS Ha
BOJIHI IIEpEBE3EHHS;

— 30uIblIeHHS (DIHAHCYBaHHS JOPOXKHBOI raily3l Ta MOKpAIIeHHs eKCILTyaTalifHOro
CTaHy aBTOJIOPIT;

— TPOJIOBXKEHHs Kypcy Ha Ji0epasi3aiiio MOBITPSHOTO CIIOJIyYSHHs], MANHUCaHHs YTOIU
Ipo COuUIbHUM aBialifHui mpoctip 3 €C, 3anydeHHs HU3bKOOI/PKETHUX aBlaKOMITaHIM Ha
aBia pUHOK YKpaiHH, CTBOPEHHS MpOo30poi KOHKYpEHIIil B aBiallifHOMY HpOCTOpI, CTpaTeris
3a0e3neueHHs! pErioHaJIbHUM aepOTIOPTOM KOXKHY 00JIacTb;

— 3alpoBa/UKEHHS HOBUX JIOTICTUYHUX PILIEHb JJIi BUKOPUCTAHHS TPAH3UTHOTO MOTEH-
1iajly TPaHCHOPTHOI CUCTEMH Y KpaiHu;

— CTUMYJIIOBaHHS PO3BUTKY FOTENbHOI cdepu, Jeranizauis Ka3uHO SK YHHHUKY IT1BHU-
IIEHHS TYPUCTUYHOI KOHKYPEHTOCHPOMOXHOCTI, MMOJATKOBI KaHIKYJIM Ui 1HBECTOPIB, IO
IHBECTYIOTh Y OyIIBHUIITBO 3aKJIa/1iB PO3MIILICHHS;

— po3pobka Ta 3anpoBapkeHHs HallioHambHOT Mepexi TYPUCTUYHUX LUISAXIB;

— nepexin 10 4G ta 5G cTaHAapTiB y TEIEKOMYHIKAIIIT;

— 3alpoBa/UKEHHS HOBUX IUIATDKHUX CHUCTEM, SIKUMH KOPHCTYIOTHCSI 1HO3EMHI1 TYPUCTH,
3okpema Pay Pal ra interpauis China Union Pay (CUP).
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VIIK 658.013
Onez Huorcnuk

®OPMYBAHHSA KOHKYPEHTOCITPOMOKHOCTI MAIINMHOBY IIBHUX
HIIMPUEMCTB: YAUHHUKA TA MEXAHI3MH IX 3ABE3IIEYEHHS

Onez Huorcnuk

O®OPMUPOBAHUE KOHKYPEHTOCIHIOCOBHOCTHA
MAIIXHOCTPOUTEJBHBIX IPEJANPAUATHN: ®AKTOPHI U MEXAHU3MBbI
NX OBECIIEYEHUA

Oleh Nyzhnyk

THE COMPETITIVENESS FORMATION OF MACHINE-BUILDING
ENTERPRISES: FACTORS AND MECHANISMS OF ITS SUPPORT

Cmamms npucesauena 00CHioNHCeHHIO KOHKYPEHMOCHPOMOICHOCHI NIONPUEMCME MAWUHOOYOY8ANHS 8 YMOBAX OUHAMIY-
HUX 3MiH 308HIUIHbLO2O cepedosuya. Buaeneno ocnoni wunHUKY, WO BNIUBAIOMY HA 3a0e3NneyeHHs KOHKYDEeHMOCNPOMOICHO-
cmi nionpuemMcmea, a makodic mi, Wo cmpumyioms ii po3sumox. [Jocaiodceno ocHO8HI npodemu NogiibHo20 PO3GUMKY Ma-
wunobyoyeanus Yxpainu ma npuduHu He3a008i1bHO20 NPOBAOIICEHH MEXHONOSIUHUX Npoyecié Ha UPOOHUYMEI.
3a pezynomamamu 0ocniodcents cgpopmosano nepenix 3axodig 3 Memoio 3abe3neuenHs CmMabiibHO20 PO36UMKY NiONpu-
€MCmE ma niogUUeHHsl iX KOHKYPEHMOCHPOMOICHOCI.

Kniouosi cnoea: konkypeHmocnpomodcHicmys, MawuHo0y0iena 2any3v, npoOyKyis, YUHHUKU 3a0e3nedenHs; KOHKYpDeH-
MHI nepesazu.

Puc.: 1. Tabn.: 2. bién.: 7.

Cmambs noceéaujena uccied08anuio KOHKYpeHmocnocooHoCmu RPeOnpUusmutl MauUHOCMpoOeHUs 8 YClo8UAX OUHAMUYe-
CKUX U3MeHenull eHeuwiHell cpedbl. Buvlenenvl ocHosHble (akmopul, erusowue Ha obecheyeHue KOHKYPeHmOoCnocoOHOCmuU
npeonpusmus, a makoice me, Komopule coepaicusarom ee passumue. Hcciedosanvl ocHosHbie npodembl MeOIeHHO20 pa36u-
MU MaWUHOCMpoeHuss YKpaunsl u NpuyuHbl Heyoo81emaopumensHo20 6HeOpeHUs MEeXHON02ULECKUX NPOYecco8 Ha NPou3-
soocmee. Ilo pesynomamam uccne0osanus cpopmuposan nepeverv Meponpusmuil ¢ yenvio obecneuenus cmabduibHoO20 pas-
BUMUA NPEONPUATULL U NOBBIUEHUS UX KOHKYDEHMOCNOCOOHOCMU.

Kniouegvie cnosa: koHKypeHmocnocooHoCms, MAWUHOCMPOUMENbHAs OMpPacis, NPOOYKyus, Gaxmopul obecneuenus,
KOHKYpeHMmHble Npeumyiecmed.

Puc.: 1. Tabn.: 2. bubn.: 7.

The article investigates the competitiveness of machine-building enterprises in terms of dynamic environment changes.
The basic factors, that influence the competitiveness of enterprises, as well as those, that hinder its development are revealed.
The basic problem of a slow development of machine-building in Ukraine and the reasons for a poor implementation pro-
cesses at work are explored. The study generated a list of measures to ensure the sustainable development of enterprises and
improve their competitiveness.

Key words: competitiveness, machine-building industry, products, ensuring factors; competitive advantages.

Fig.: 1. Tabl.: 2. Bibl.: 7.

JEL Classification: L32, D24, G32

IMocTanoBka nmpodjemMu. B yMOBax AMHAMIYHUX 3MiH 30BHILIHBOIO CEPEIOBHILA, €KO-
HOMIYHOI HECTaOUIbHOCTI 1 TEXHOJIOTIYHOTO MPOTPECY, a TAKOXK CYy4aCHUX PUHKOBHX BIIHO-
CHH Tepe]] MPOMHUCIOBUMH MIANPUEMCTBAMH MIOCTA€ HOBUM BHUKJIMK: MOLIYK SKICHO HOBHUX
MiAXOAIB 10 €(EeKTUBHOTO YMPaBIiHHS, CIPSIMOBAHOTO Ha MIIBUIIEHHS iXHHOTO KOHKYPEHT-
HOTO TMOTeHLIaly. AKTYaJIbHICTb I1i€1 MpoOieMu noTpedye ocoOnuBoi yBaru 3 00Ky MaIIlHO-
OyAIBHUX MIANPUEMCTB, SIKI BUTOTOBJISIOTh BUCOKOTEXHOJIOTIYHY MPOJYKIIIO, B PE3y/bTaTi
YOro TPUBAJICTh i PUHKOBOIO LMKITY 3aJICKUTh BiJ JUHAMIKM TE€XHOJIOTIH, SIKI BUKOPHCTO-
BYIOTbCA SIK CAMUM MIIIPUEMCTBOM, TaK 1 HOro KOHKypeHTaMu. Tak, cygyacH1 MalIMHOOY/IiBH1
HIANPUEMCTBA, OYAy4d CKIAJHUMHU CUCTEMaMH, NOTPeOYyIOTh aHali3y 3HaYHMX MAacHUBIB Ja-
HUX, BUOOPY HaMKpalIux albTEepPHATHUB, IMIBUJIKOTO HMPUNHSATTA pillieHb, KOHTPOJIIO, KOOPIH-
HaIlil Ta CBO€YaCHOTO0 KOPUI'YBaHHS MOXKJIMBUX BIIXUIIEHb. PIBEHb KOHKYPEHTOCIPOMOXKHOCTI1
MIAMPUEMCTBA TEBHOIO MIPOIO BHU3HAYAETHCS THUM, UM 3HAXOJIUTHCS PUHOK MIINPUEMCTBA
y KpH3i, CTarHailii, Y1 BiH JAWHAMIYHO PO3BUBAETHCA, BiJ| PO3BUTKY 1H(PPACTPYKTypH, IHBEC-
TULIMHOTO KJIIMATy Ta 0COOIMBOCTEH KOHKYPEHTIB, OCTAaYaJIbHUKIB 1 CIIOKMBAYiB HA PUHKY,
0CcOOIMBOCTEHM BUKOHAHHSA CBOIX (DYHKIIII MICLIEBUMU OpraHaMy BiaJ I TOILO.

© Hwxnuk O. B., 2017
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AHaJi3 ocTaHHIX J0CTiIKeHb i nmyOmikanii. [Iuranns, moB’s3aHi 13 JOCIKEHHSIM CTa-
HY, POOJIEM PO3BUTKY Ta 3a0€3MEUYEeHHsI KOHKYPEHTOCIIPOMOXHOCTI MANPUEMCTB MAaIIHHO-
OynyBaHHs, JOCHLDKYBadM Oarato y4yeHMX Ta HaykoBLIB, a came: B. M. I'punboBa,
B. A. T'epuuk, b. M. Janwmmmu, C. M. Ismenko, A. II. Kpusak, [. I1. [lerpoBchka,
P. O. Kymnip, I. b. Xoma, H. B. lllannoga, 1. I. Cepenuncbka ta 6araro iHmux. [Ipore, 6epy-
YM JI0 yBaru Cy4aCHUM CTaH MIANPHEMCTB MAIIMHOOYAYBaHHS, BUHHUKAIOTh HOBI MpoOiemu,
K1 6e310cepeIHbO BIUIMBAIOTh HA KOHKYPEHTOCIPOMOKHICTD MIANPUEMCTB. TOMY 111 TUTaHHS
3aJIMIIAIOTHCS aKTYaJIbHUMH JUISL ONIPALIOBAHHSI Ta MOTPEOYIOTh MOAAIBILIOTO JOCTIKEHHS.

BuninenHss He BHMpilIeHMX paHille YacTHH 3arajibHol mpoOiaemu. HesBaxarounm Ha
0e31114 TEOPEeTUYHHUX Ta MPUKIAJHUX HampalfoBaHb LI0JI0 3a0e3MeUeHHs] KOHKYPEHTOCIPO-
MO’KHOCTI IPOMUCIIOBUX MIANPHEMCTB y BITUM3HSAHIN Ta 3apyOiKHIN (haxoBiil jireparypi,
y poOoTax HayKOBIIB PO3KPUTI OKpeMi MpoOiaeMHu, TeHCHIIIi Ta NEPCIEeKTUBU PO3BUTKY Ma-
mMHOOYIyBaHHA B YKpaiHi. OJHaK, 3BepTaloud yBary Ha BaXJIMBICTh Taiy3i, aKTyalbHUMHU
3aJIMILAIOTHCS MPOOJIEeMH TMOCTIHHOI A1arHOCTUKU Ta OIIHIOBAHHS PE3yJbTaTiB IISUIBHOCTI
MaIIMHOOYIIBHUX MIANPUEMCTB 1 (paKkTOpiB, IO X POPMYIOTb.

Merta cratTi. ['0JJOBHOIO METOIO CTaTTIi € JOCTIIKEHHSI OCHOB ()OPMYBaHHSI KOHKYPEHTO-
CIPOMOXKHOCTI MAIIMHOOYIIBHUX MIANPHUEMCTB 13 BU3HAYCHHSM YMHHUKIB, 1110 BIUIMBAIOTh HA
PIBEHb KOHKYPEHTOCIPOMOXKHOCTI MIAPHUEMCTB Ta OCHOBHUX IP00JIeM 3a0e3neueHHs.

Bukaan ocHoBHOro Martepiajy. BirunsHsaHa ramys3s MamimHOOYAyBaHHS Ha CbOTO/IHI MO-
TEepIIa€e Bil BTPaTHU CBOiX KOHKYPEHTHHMX MO3HIIIH HAa BHYTPILIHbOMY PUHKY, IO MOSICHIOETHCS
ICHYBaHHSM 3aTsDKHOI (PIHAHCOBO-€KOHOMIYHOI KPHU3H, BUXIJ 3 KO BUMArae CyrTeBOTro JAep-
’KABHOTO BTPYYaHHS HE JIMILE 3aB/SIKU BKJIAJCHHIO (DIHAHCOBUX pecypciB, a i (hopMyBaHHIO
e(eKTUBHOI MOJITUKU PEryiTioBaHHs IUX mpoueciB. [ Toro mo0 BITUM3HSIHI BUPOOHHUKHU
MAaIIMHOOYIIBHOT T'ay31 BUTOTOBIISIIM KOHKYPEHTOCIIPOMOXKHY Ha PUHKY MPOIYKIIIIO, Tepes
JIep>KaBOIO MEPIIOYEPrOBUM 3aBJIAHHSIM € CTBOPEHHS CHPUSATIMBUX YMOB PO3BHUTKY Ha 30B-
HIIIHBOMY 1 BHYTPIIIHBOMY PHHKAaxX; T'apaHTyBaHHS YMOB pe3yJlbTaTUBHOIO 1HBECTYBAHHS
raiy3i, 0cOOJIMBO MPaBOBUI 3aXUCT IHBECTOPIB, 1110 JO3BOJIUTH 30UIBIIUTH OOCITH KaliTaJ0B-
KJIaJIeHb Yy MEpCIEeKTUBHI HayKOMICTKI MpOTpamH, siKi y MalOyTHbOMY 3[aTHI TapaHTyBaTu
3pOCTaHHs KOHKYPEHTOCIIPOMOXKHOCTI PeaTi30BaHUX MIANPUEMCTBAMHU BUPOOIB.

[IpocninkyBatu TeHaeH1il (OpMyBaHHS KOHKYPEHTOCIIPOMOKHOCTI Ha BITUM3HSHUX Mij-
MPUEMCTBAX MAIIMHOOYyBaHHS MOXJIMBO 3aBJIIKU aHali3y OCHOBHHUX MOKAa3HHUKIB Y IPOMHU-
CJIOBOCTI Ta Ha MAIIMHOOYAIBHUX MiJIPUEMCTBAX, 30KpeMa. TakuM YMHOM, 3arajibHUN CTaH
PO3BUTKY MPOMHUCIOBUX MIIIPUEMCTB Ta MAIIMHOOY/IBHUX 30KpeMa Jjae 3Mory copmyBaTu
1H/IEKC TPOMHMCIIOBOT MPOIYKIi, SIKUH 3HMXKYETHCS 3 KOKHUM POKOM SIK JUIsl MIATPHEMCTB
MaIrHOOyIyBaHHS, TaK 1 7151 IPOMHUCIIOBOCTI B 1iiloMy (Tadai. 1).

OOcsr peani3oBaHOl MPOAYKIIT MIIMPUEMCTB rally31 MalIMHOOYAyBaHHS MOPIBHSAHO 3 TMO-
Ka3HUKOM peaji3allii BCIE0 MPOMUCIIOBICTIO € JOCUTh CYTTEBUM. SIK BUIHO 3 TaOun. 1, HailBu-
IIMMH TEMIU 3pOCTaHHs 3a3HAYEHOr0 TMOKa3HMKA Ha MPOMHUCIOBUX MiIIPUEMCTBAX OylIu y
2015 p., komu o6cAr peanizauii gocsAr nokasHuka B 1 776 604 MiH rpH, a HAHHUKYUM BiH OyB
y 2011 p. — mume 1 305 308_mutH rpH. Y CBOIO uepry, 3a3Ha4eHU MOKa3HUK HA MIANPUEMCT-
Bax MalIMHOOYIBHOT rajly3i XapakTepU3yeThCsl HETaTUBHOIO AMHaMikoro. HaiiBummm oOcsr
peainizoBaHoi MpoMKCcI0BOi npoaykuii 0y y 2012 p. — 140 539,3 miH rpH, npoTe HACIIAKH
(1HAHCOBO-€KOHOMIUYHUX Ta MOJITHYHUX KPU30BUX SIBUI 3YMOBWIM MAaJIHHS 3a3HAYEHOTO
nokasnuka y 2015 p. no 115261,7 mnn rpH. Taki 3MiHM NOB’s3aHi HepeayciM 31 3MIHOIO
KOH IOHKTYpU PUHKY Ta 1HQIIALIEI0, SK1 BUKIUKAIA 3MIHU Y I[IHI HA MPOAYKIIII0 MAIIMHOOY-
JIyBaHHs Ta 11 ITOTHUT.
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TAJIY3EBUU ACIIEKT PO3BUTKY HAIIIOHAJIbBHOI'O TOCIIOJAPCTBA
Ta0mums 1

Amnaniz 0CHOBHUX NOKA3HUKIE KOHKYPEHMOCHPOMONCHOCII NPOMUCTIOBOCTI
ma nionpueMcme MauuHooyo0y8aHus

Pix
Moka3nuk A6COHIO.THHﬁ
2011 2012 2013 2014 2015 mpupicTt
2015-2011
1. KinmpKicTh MammHOOYMiBHIX
T IPUEMCTB, OJMHUIID 4791 4546 5103 4460 4483 -308
y % 10 3araybHOI KiJTBKOCTI 10,1 10,5 10,4 10,6 10,5 0,4
2. Inpexcu MpoMUCIIOBOI IPOYK-
1ii, % 10 MONEpeHBOTO POKY:
- Y IPOMUCIIOBOCTI 108,0 99,3 95,7 89,9 87,0 -21
- Y MammmHOO Y TyBaHH| 115,4 96,7 86,4 79,4 85,9 -29,5
3. OOcsr peasi3oBaHOI TPOMHUCIIO-
BOI ITPOIYKILIii (TOBapiB, MOCIYT),
MJTH TpH:
- Y IPOMUCIIOBOCTI 1305308|1367926(1322408|1428839|1 776 604 471296
- Y MammmHOO Y TyBaHH| 130 848 | 140 539,3|113 926,610 1924,7 (115 261,7 -15586,3
4. CepemHp000TiKOBa YHCEIBHICTD
IITATHUX NPaliBHUKIB, (THC. 0ci0):
- POMHUCIIOBOCTI 10083 10123 9720 8959 8065 -2018
- Y MammuHOO Y TyBaHH| 498,6 519,7 487,7 421,2 369,5 -129,1
5. CepenaboMicsiuHa 3apo0OiTHA
1aTa, TpH:
- Y IPOMUCIIOBOCTI 3120 3500 3763 3988 4791 1671
- y MaIIMHOOYAIBHIHN rarysi 2756 3042 3229 3336 4211 1455
6. IHOeKcH KamiTalbHUX 1HBECTH-
miit, % 10 ONepeHLOTO POKY:
- Y IPOMUCIIOBOCTI 125,5 107,3 109,1 74,3 80,1 -45,4
- Y MammmHOO Y TyBaHH| 125,0 124,0 82,4 72,6 74,1 -50,9

Jxepeno: copmoaHo 3a [1].

[Hnexcn kamiTaabHUX 1HBECTHLIIH SIK Yy IPOMHUCIOBOCTI, TaK 1 Ha MIANPUEMCTBAX MAIIUHOOY-
JyBaHHSI 3 KO)KHUM POKOM XapaKTepU3yBAIUCh 3aKOHOMIPHOIO HETaTUBHOIO JMHAMIKO0. Pazom
13 TUM cepeTHbOOOIIIKOBA YMCENBHICT HITAaTHUX MPAIIBHUKIB K Y IPOMHUCIOBOCTI YKpaiHH, TaK
1 Ha MANPUEMCTBAX MAITMHOOYAIBHOT ramy31 Maia TeHJEHIIII0 JI0 3MeHIIeHHs. Lle nmosicHioeTbest
e i tum, 1o 3a 2014-2016 pp. AepxaBH1 CTAaTUCTUYHI OpraHi3alii He BpaXOBYIOTh JIaH1 TUMYa-
COBO OKYIoOBaHOi Teputopii ABToHOMHOI Pecriy6niku Kpum, m. CeBacTonosisi Ta 4aCTHHU 30HU
MPOBECHHS aHTUTEPOPUCTUYHOI orepartii. ¥ MpOMHUCIOBOCTI pO3MIp cepeIHbOMICSUHOT 3apo0i-
THOI TUIATH € JICIO BUILUM Y HOPIBHSIHHI 3 HIIMMHU CEKTOpaMU €KOHOMIKH.

Cepen MO3UTUBHUX TEHACHLIN CIi BIA3HAUYUTH 3pOCTAaHHS PIBHS 3apOOITHOI MIATH K Y
MIPOMUCIIOBOCTI 3arajoM, Tak 1 Ha MiANpUEMCTBAX MAIIMHOOYIIBHOT raimy3i. Xouda Taka Mo3u-
TUBHA JMHAMIKa € BIIHOCHOIO, OCKUIbKU 1H(QIISLIAHI IPOLIECH CYPOBODKYIOThCS Oe3nepepB-
HUM HITHATTSM CIIOKMBYMX I[1H, @ TOMY PO3Mip 3ap0o0iTHOT IJIaTH MpaliBHUKIB MPOMHCIOBO-
CT1 HE TIOBHOIO MIPOIO MOKE 33/I0BOJILHUTHU IXH1 TOTPEOH.

OTxe, BUXOISA4YM 13 MPOBECHOTO aHANI3Y BUAUTMMO HAWBAKJIMBII YAHHHUKH, 1110 BIUTUBA-
I0Th Ha KOHKYPEHTOCIPOMOXKHICTh MAIIMHOOYAIBHUX MIANPUEMCTB, SKi JOLUIBHO MOAUIUTH
Ha 3 OCHOBHI TPYNH: YMHHUKU MOSBU KOHKYPEHTOCIIPOMOXKHOCTI1 (BHYTPIIIHI Ta 30BHILIHI),
YUHHUKU 30epeXeHHs] Ha0yToro piBHS KOHKYPEHTOCIIPOMOXKHOCTI, YAHHUKH BIUIMBY Ha SIKICH1
XapaKTePUCTUKHN NMPOayKIii (pucyHOK). CydacHUH CTaH MANPUEMCTB MAIIMHOOYTyBaHHS CBiJI-
YUTH PO T, 10 OOCATH IMIIOPTY MPOAYKIIIi raTy31 3HaYHO BUIL 3@ 0OCATH €KCIOPTY, 1110 3yMO-
BJIEHO BUILOI0 KOHKYPEHTOCIIPOMOXKHICTIO MPOIYKIIIi 32 KOPJIOHOM, i TEXHIYHUMH XapaKTepuc-
tukamu. Le, y cBOIo uepry, HeraTuBHO BIUIMBA€E HA BITYM3HSAHY MPOMUCIIOBICTh. HaransHum ams
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HIIPUEMCTB MAIIMHOOY/AYBaHHS IOBUHHO CTAaTW BUPOOHUIITBO KiHLIEBOT MPOAYKIIIi 3 BUCOKMM

PIBHEM KOHKYPEHTOCIIPOMOXHOCTI Ha BHYTPILIHbOMY Ta 30BHIIIHBOMY PUHKAX. AJKe JOBIUi
Yac MalIMHOOYAyBaHHS YKpaiHu OyIo JIMIle CKJIaJ0BOI0 BUPOOHUUOT CTPYKTYpPH, CIPSIMOBAHOT

Ha BUPOOHMIITBO HE KIHLIEBOT MPOAYKIIii, a OKpeMHUX BY3JiB Ta arperaris [2, c. 25].

UuHHUKH 3a0€31CUCHHS KOHKprHTOCHpOMO)KHOCTi Hi,Z[HpI/IeMCTBa

JL L

30epiratounx TeXHO-
JIOT'Ii;

— MO>KJIMBICTD BUTI-
JTHOTO 3a0e31eUCHHS
MiAMPUEMCTBA, HE-
00XITHUMU

— PUHKOBA KOHKYPEHIIisl B Taly-
31, KUTBKICTb MiIPUEMCTB-
KOHKYPEHTIB;

— PUHKOBE OTOYCHHS;

— 0COOJIMBOCTI MOTUTY Ha MPO-

110;
AYKIIO, ) JUIs BUPOOHUIITBA,
— HaAsBHICTh Ha PUHKY BUPOOIB- ;
i MaTepiaJbHUMU pe-
aHaJIOT1B;

cypcamu;
— KOPUT'YBaHHS MO-
nenel eKOHOMIYHO1
JISTTBHOCTI HA PUHKY

— CHUCTEMa MOCTaYaHHs Pecypco-
CUPOBUHHOT 0a3u, HeoOX1THOT
U1 BUPOOHUIITBA MTPOTYKILIT;

— iH(pacTpyKTypa MalInHOOY-
JIBHOT raiy3i;

— JIlep’KaBHa MporpamMHa MmoJIiTh-
Ka y it cepi;

— 0c00IMBOCTI (DYHKIIIOHYBAaHHS
€KOHOMIKH KpaiHH

UuHHUKY 30epeKeHHs Ha- UWHHHKY BIUIUBY Ha
UMHHUKY TOSIBU KOHKYPEH- . o
; OyTOro piBHS KOHKYPEHTO- SKICHI XapaKTePUCTUKU
TOCIIPOMO>KHOCTI .
CIPOMO>KHOCTI MIPOTYKIIi1
| 1
Buytpimni: — BUpOOHUYO- YUuHHMKY,
— kBaTiikariitHui j K1 MPOAYKYIOTh SIKICTh
— piBEHb IHHOBAIIMHOT AKTUB- [IEpCOHAT; IIPOJTYKII1L:
HOCTI MiJMPUEMCTBA; — HOBOBBCIICHHA y ‘
— TeXHIKO-BUpOOHMYA 0a3a; BUPOOHUYOMY TPO- — BUPOOHMYI;
— CTpaTeris MiIpUeEMCTBA; ect; — IHKUHIPUHT OB,
— HAJIaroJKEHICTh CUCTEMU — BBEJICHHS HOBO1 — YMHHUKH MaTepiajib-
30yTy; PO TYKIIil; HO-TEXHIYHOI'O IIOCTa-
— e(peKTUBHICTh CUCTEMH YII- — (hopmyBaHHS TIEp- YaHHS
paBIIiHHSA (IHAHCOBO- CMEKTUBHHUX IJIaHIB
TOCIIOIAPCHKOIO AISTBHICTIO PO3BHTKY; YMHHUKH,
— BIIPOBADKCHHS SIK1 320€3MEUyIOTh SIKICTh
3OBHIIIHI: HU3bKOBUTPATHUX BUI'OTOBJICHOT PO TyKLIIi:
f) pecypco- Ta eHepro-

— MapKEeTUHIOBa IO~
THKA;

— rapaHTiHUN cepBic;
— BaHTaXXHO-
pO3BaHTaXyBalbH1 PO-
00TH Ta BIAMOBIAHE Te-
XHIYHE 3a0€3IICUCHHS,
— CHCTEMAa BHSBIICHHS
HEBIAIIOBIIHOCTI CIIO-
KHUBYUX XapAKTCPUCTHK;
— cepTudikaLis y cuc-
TEeMI SIKOCTI;

— BU3HAYCHHS CTaHJap-
TiB 13 0€3MeYHOCTI IPO-

JyKILii

Puc. Yunnuxu, wo ennugaroms Ha 3a0e3neyeHHss KOHKYPEHMOCHPOMOICHOCE MAUUHOOYOIGHUX RIONPUEMCING
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[Ipu upomy mianpreMcTBa MAIIMHOOYAIBHOI T'aly31 3MOIIM O CTaTU CTUMYJIOM ILBUKOTO
Ta SIKICHOTO PO3BUTKY €KOHOMIKM KpaiHu. [IpoTe cepen HeCpUSTIMBUX AJIS PO3BUTKY KOH-
KYPEHTHOT'O MOTEHI[ia]y MaIlIMHOOYIIBHUX MIANPUEMCTB (DAKTOPIB € TaKi: TEXHIUHA 3HOILIE-
HICTb OCHOBHHUX 3aC00iB, HEOOXIHICTh TEXHIYHOTO MEPEOCHAICHHS; 3HaYHa BUTPATOMICT-
KICTh TMPOJYKIIi MiANPUEMCTB; HEBUCOKUI pPIBEHb 3aCTOCYBAHHS IHHOBAL y MalllMHO-
OyaiBHI{ ramysi; OCTYIIOBa BTpaTa IHTEIEKTyalbHO-KaJAPOBUX PECYPCIB; OPIEHTALlis HA PUH-
ku kpain CHJI Ta kpaiH, SKi pO3BUBAIOTHCS, IO HE CTBOPIOE MEPCIEKTUBU MalOYTHHOTO CTa-
OUILHOTO PO3BUTKY; MPOOJIEMH 3 peaizalielo NPOAYKIiT MAITMHOOYAYBaHHS, 1O TPU3BOIUTh
70 30UIbIIEHHS] BUPOOHUYMX 1 TPAHCAKUIAHUX BUTPAT, 3pOCTaHHs COOIBApTOCTI MPOJIYKIIIi,
3MEHIIEHHs MpUOYTKY Ta, Y KIHLIEBOMY MIJICYMKY, 3HHWKEHHS KOHKYPEHTOCHPOMOXXHOCTI1
mignpuemMcTs [3, c. 247].

JInst moJIonaHHsl 3a3HaYE€HUX HECTIPUATIMBUX (DaKTOPIB Mepes MAIIMHOOYIIBHUMH MiTIPH-
€MCTBAaMH CTOITh HEJIeTKe 3aBJIaHHs, sIKE OJIsIrae, B MEepIly Yepry, y 3MEHILIEeHH1 BUTPaT; poBe-
JIeHH1 peopraHizauii abo pecTpyKTypHu3auil MiANPUEMCTB, BAOCKOHAJIEHHI iX OpraHizaiiiifHol
CTPYKTYpHU Ta KOPIOPATUBHOIO YMpaBJIiHHA, (OPMYBaHHI HOPT(Es TEXHOIOrH BUPOOHUIITBA
BIATIOBIZTHO /IO YMOB PHUHKY, KOPUT'YBaHH1 30yTOBOI IOJIITUKHU 1 MEHEHKMEHTY MEPCOHATY TOLLIO.

BpaxoByroun miclie BUHUKHEHHS Ta OCOOJIMBOCTI rajly3eBOr0 PO3BUTKY, MOKHA BHOKpE-
MUTH OCHOBHI NMpOOJIEMH, SIKI 3yMOBIIIOIOTh 3HMXKEHHSI KOHKYPEHTOCHPOMOXHOCTI HiANPH-
€MCTB MalIMHOOY/yBaHHS (Tabi. 2).

Tab6mums 2
OcHo6HI npoOneMu 3HUIICEHHS! PI6HS KOHKYPEHMOCHPOMOICHOCHI
MAWUHOOYOiHUX NIONPUEMCNE
Oco01MBOCTi PO3BUTKY

Jlokanizanis icHyro4oi

npodjaeMu

niANPUEMCTB

IIpnunHu BUHMKHEHHS NPo0ieMu

Bupobuuyi Gonan

— HHU3BKA IHHOBAIIifHA CIIPO-
MOJXXHICTB;

— HeOoOXiIHICTh 3MiH B YIpaB-
JIiHHI 000POTHUMH (POHIAMHU

— BIJICYTHICTDb CTPaTeridYHOro MiAXOMy IO YHpaB-
JIHHS M IIPAEMCTBOM;

— HECNPHUATIMBUH BIUIMB MOAATKOBOI MOJITHKH Ta
Cy4acHi YMOBH KpPEJUTYBaHHS;

Bupobuuyo-
KBaJTiQikaniiHui rep-
coHal

— BHCOKHI pIBEHb IUTMHHOCTI
KaJIpiB;

— HEJIOCTAaTHS KiJIBKICTh KaJapiB
HEOOX1MHOI crerjanmizamii  Ta
PIBHEM ITi ITOTOBKU

— HU3BKUH piBEHb OIJIATH Mparli;

— HEJIOCKOHAJIAa CHCTEMa BHYTPILIHFOI'O KOHTPOJIIO;
— PO3pHB MAPTHEPCHKUX BIAHOCHH MK BHIIMMHU
HaBYAIBHUMHM 3aKJaJaMd Ta IiJIPHEMCTBAMH
TIPOMUCIIOBOT'O KOMIUIEKCY

BuyTpinmiit puHOK

— BeJIMKa KUIBKICTH IMITOpPTOBa-
HOI IPOAYKIIT;
— HEIOCTaTHI piBeHb IUIATO-
CIPOMOXHOCTI Ta TIONUTY Ha
BITYM3HSHY NPOAYKINIO MAallH-
HOOYTyBaHHS

— BIJICYTHICTh TICHHX B3a€MOBWIIIHHMX ITapTHEp-
CHKHX 3B’SI3KiB;

— BIJICYTHICTb CyTT€BOI MATPUMKH 3 OOKY JIepKaBH;
— BHCOKA BapTiCTh BITYM3HAHOI BUPOOHMYOI Oa3y;
— 3Ha4YHI BUTPATH BUPOOHMIITBA

30BHINIHIA PUHOK

— HU3BKI 00CSATH EKCIIOPTY

— HU3BKUH piBEHb KOHKYPEHTOCIIPOM O’KHOCTI;
— HEBIAMOBIJHICT MPOAYKIii MIKHAPOIHUM CTaH-
JnapTam

Jlxeperno: po3poOiieHO aBTOPOM Ha OCHOBI [4, ¢. 124-127; 5, c. 76; 6, c. 132].

OTxe, Ha MNPUEMCTBAX MAIIMHOOYyBaHHS ICHYIOTh NEBHI MPOOJIEMH, K1 CTBOPIOIOTh
cepiio3H1 mepemKkoau A1 (GopMyBaHHS iX KOHKYpEHTOCHPOMOXKHOCTI. He3axkaroun Ha 11e,
15 Tally3b Ma€ MOJIMBOCTI sl €PEeKTUBHOrO (pOpMyBaHHS, BUKOPUCTAHHS Ta MiBUIIECHHS
KOHKYPEHTHOI0 TOTeHIiany. Tak, BUKOPUCTaHHS TEXHOJIOTI 3aKOPJOHHHUX IIIIPUEMCTB
CTBOPIOE MO>KJIMBOCTI JIJIsl YCHIIIHOT pealtizallii KOHKYpeHTHOI cTparerii MalMHOOyAIBHUMHU
MIAMPUEMCTBAMH, 1O TOJIATA€ Y MiJBUIIECHHI €()EeKTUBHOCTI MPOMHCIOBOTO BHUPOOHHUIITBA.
OCHOBOIO MIJBUILEHHS KOHKYPEHTOCIPOMOKHOCTI BITUYM3HSHUX MAIIMHOOYIIBHUX MiANpPHU-
€MCTB Ma€ CTAaTU IHHOBALIMHMHA HUIAX PO3BUTKY Ta BIIPOBA/PKEHHS JIOCSTHEHb HAYKOBO-
TEXHIYHOTO MPOTPECY.
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TakuM yuHOM, BUXOJSUM 13 TPOBEACHUX JOCIIIKEHD IS MIAMPUEMCTB MAITUHOOYIIBHOT
raiy3i 3axoJlaMH, CIpsIMOBAaHUMH Ha MIJBUILEHHS 1X PIBHSI KOHKYPEHTOCIPOMOXHOCTI, € Ta-
Ki: 3HWKEHHsI cOOIBapTOCTI MPOAYKIIIl; MiABUIIEHHS SIKICHUX XapaKTEpUCTHK MPOAYKIIT Ma-
HIMHOOYIIBHOT Tajly3i, 110 €KCIIOPTYEThCA A0 IHIIUX KpaiH; 3pOCTaHHs PiBHA YyHidikamii Ta
CTaHJapTH3allil MPOIYKIi; 3aCTOCYBaHHS y BUPOOHULITBI MPOTPECUBHUX BUPOOHUYMX Ta 1H-
¢dopMaliiHuX TEXHOJOTIH, 110 Y LUIOMY BIUIMBAE HA 3HWKEHHS] BUPOOHUYMX BUTPAT; PO3BH-
TOK CHCTEMH CEPBICHOTO 0OCIYrOBYBaHHS, OHOBJIEHHS! OCHOBHHUX (DOH/IIB; 3pOCTaHHS pO3MIpY
IHHOBALIITHUX BIOPOBAIKEHb, 3pOCTAHHS SIKOCTI MPOAYKIIii, PO3IIMPEHHS il aCOPTUMEHTY; (O-
pPMyYBaHHS MEXaHI3MY 3aJly4eHHsS IHHOBAIlill 13 IOCIIDKCHHSM IHHOBAI[MHOTO MOTEHIIATY
nignpuemcTs [6, c. 138; 7, c. 54; 8, c. 102].

VY cBoto yepry, 3 00Ky Jiep>KaBU MOBUHHI OyTH BXKHTI 3aX0M aKTUBHOT y4acTl y 3pOCTaHH1
KOHKYPEHTHHUX IepeBar MiIpueMCTB MalIMHOOYAIBHOI raiy3i, cepes sSskux: cradutizais ¢y-
HKLIOHYBaHHS KpeAUTHO-()IHAHCOBOI CHCTEMH; CTUMYJIIOBAHHS MAaIIMHOOYIIBHUX HIANPH-
€MCTB 32 PaxXyHOK BIIPOBA/DKEHHSI BUpOOHMUYMX (hOHAIB 3a cTannapramu €spomnelicekoro Co-
103y; aKTUBI3allis MPOLECIB 3aJydeHHs] IHO3EMHUX 1HBECTULIN y BITYM3HAHY €KOHOMIKY Ta,
30KpeMa, y MAalIMHOOYAIBHUIA KOMIUIEKC KpaiHu; 30UTbIIEHHS BiJICOTKA JepKaBHOrO (piHaH-
CYBaHHS Ha BIIPOBA/KEHHs TEXHOJOTIYHUX 1HHOBAII, po3po0OK, HAYKOBO-IOCTITHUX POOIT
y MalIMHOOYAYBaHHI; CIPUSHHS 3HUKEHHIO BUTPAT 1 30UIBILIEHHIO PE3y/bTaTIB isSUIBHOCTI,
3HWKEHHS MOJATKy Ha MPUOYTOK Ta CIPOILIEHHS CUCTEMH OMOAATKYBaHHS /sl IHHOBAIIHHO-
aKTUBHUX MIANPUEMCTB LI€T Tany3i; 30UIbLIEHHS CYMHM aMOPTHU3aLIdHUX BiIpaxyBaHb JUis
MIPUCKOPEHHSI TEXHOJIOTIYHOTO Mepeo30pOEHHsT OCHOBHHMX 3ac00iB; BIPOBAKEHHS MPOrpam
CTPATETYHOTO PO3BUTKY €KOHOMIKH Ta IPOMMCIIOBOT IMOJITUKH JIEP>KaBH.

BucHoBk¥M i npono3uuii. AHasi3 NpoBeAEHUX JOCTIHKEHb CBIIYUTD, 110 EPEBAXKHA Yac-
TUHA TIOPUEMCTB MAIIMHOOYAIBHOI Trally3l XapaKTepU3YeThCsl 3HM)KEHHSM KOHKYPEHTHUX
MO3MIINA Ha PUHKY, IO MOSICHIOETHCS 3aCTapLIICTIO TEXHOJIOTIH BUPOOHUIITBA Ta TEXHIYHOTO
CKJIaJly, HepalloHAJIbHUM BHKOPHCTAHHSIM HasBHUX BUPOOHUYMX MOTYKHOCTEH, HECTIHKUM
(1HAHCOBUM CTaHOM, HEC(PEKTHMBHMM BIIPOBA/DKEHHSIM IHHOBAIlIM, a TaKOXX HEIOCKOHAIUM
CTpaTEriuHUM IUIAHYBAHHSM iX €KOHOMIYHOI'O PO3BHUTKY. Buxoasuu i3 HasiBHMX O03HaK po30a-
JAHCYBaHHS BHYTPIIIHBOI'O MEXaHI3MYy CaMOPETYIISALIl MAITMHOOYAIBHUX MIANPHUEMCTB, Hara-
JBHOIO TOTPe0OoIO € X (hiHAaHCOBE 03/10POBJICHHS. 32 TAKMX YMOB HaWBa)KJIUBIIIUMU 3aB/aH-
HAMHU Ui KEpIBHUKIB MAaIIMHOOYAIBHMX HIANPHUEMCTB € 3MiHa CTpaTerii pO3BUTKY,
3aMpoBaPKEHHS MOJIITUKK AUBepcU(iKalii NpoayKuii Ta cdep AISIBHOCTI, PO3MIMPEHHS aco-
PTUMEHTY ¥ HOMEHKJIATypH MPOJYKIIi JUIsl CTAJIOr0 PO3BUTKY HA 30BHIIIHIX Ta BHYTPILIHIX
PHHKAaX, 110 3yMOBUTh BUBEIEHHS pOoOOTH MiANPUEMCTBA Ha SKICHO HOBUHM piBeHb Ta ITiJBU-
IIEHHS PiBHA HOTO0 KOHKYPEHTHOTO MOTEHIIATY.
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Onexcanop Huxugoposuu

OIITHKA IHBECTHUIIHHUX ITPOEKTIB Y CO®EPI TEIIJIO3ABE3IIEYEHHS
HACEJIEHUX ITYHKTIB YKPAIHU HA OCHOBI METOJOJIOI'TI
BAT'ATOPIBHEBOT O IIIAXOAY

Anexcanop Huxugoposuu

OINIEHKA UTHBECTHIIMOHHBIX ITPOEKTOB B CO®EPE
TEIIVNIOOBECIIEYEHUSA HACEJIEHHBIX ITYHKTOB YKPAUHBI HA OCHOBE
METOAOJIOI'M MHOT'OYPOBHEBOI'O ITIOAXOJA

Nykyforovych Oleksandr

ESTIMATION OF INVESTMENT PROJECTS IN THE SPHERE OF HEAT SUPPLY
OF SETTLEMENTS OF UKRAINE ON THE BASIS OF THE METHODOLOGY OF
THE MULTI-LEVEL PERSPECTIVE

Yeniwne enposadoicenna innosayiil gumazac npuHyUNOBo HOBUX MemMOO0N02Il ) NOPIGHAHHI 3 MUMU, WO HUHI 3ACMOCO-
8Yl0MbCsl 8 YKPAIHCHKIN enepeemuynitl nonimuyi. /s yboeo, Kpim cymo mexuiuHux piuiens, HeoOXioHo 3abe3nevumu 6iono-
8IOHT 3MIiHU Y coyiyMi: coyianbHi, npagoei, nonimuuni mowo. Egontoyis npupoou cycninecmea i mexuonozii nogunni oymu
MAaKooic NputiHAmi 0o yeazu. Ane 018 801020 8NPOBAOAHCEHHSL HOBUX MEXHONO02I mMpeba pemenbHO OYIHI8AMU THEeCMUYTIHI
npoexmu, 8 SAKUX B0HU BUKOPUCMOBYIOMbCA. Y cmammi po3eisaHymo OCHO8HI NOKA3HUKU OYIiHKU THGeCMUYIIHUX NPOeKmig, 3
KOMNAEKCHUM YPAXYB8AHHAM SAKUX MOICHA OYITHUMU YCNIUWHICMb MO0 YU THUO20 NPOEKNI).

Knruoei cnosa: insecmysanns,; ineecmuyiiiHuil npoexm, iHgecmuyii; eHepeemudra noTimuKka, iHHO8ayii.

bion.: 31.

Yenewnoe enedpenue unnosayuii mpebyem npuHyunuanbHo HObIX MemoOOa02Ull NO CPABHEHUIO ¢ MeMlU, YMO ceuddc
NPUMEHAIOMCS 8 YKPAUHCKOU dHepeemuieckoll nonumuke. [{ia 9mo2o, nOMUMO 4uUCmo MexHUYecKux peuteHutl, Heooxooumo
obecneyums coomeemcmsyioujue UsMeHeHUs 8 Coyuyme. COYyuanbtble, NPasosvle, NOaUmMuUYecKue u m.o. I80m0yus npupoosl
06wecmea u mexHono2uU OONCHLL ObIMb MAK Jice NPUHAMbL 80 sHumanue. Ho ona yoaunozo enedpenus HO8bIX MeXHONO2UTL
HA0o MWamenbHo OYeHU8amMs UHBECMUYUOHHbIE NPOEKMbl, 8 KOMOPLIX OHU UCHOB3VIOMCA. B cmambe paccmompeHbl 0CHOB-
Hble noKazameny OYeHKU UHBECMUYUOHHBIX NPOEKMOB, ¢ KOMWIEKCHbIM Y4emOoM KOMOPbIX MOJICHO OYeHUMb YCHEeWHOCMb MO20
UL UHO20 NPOEeKma.

Kniouegwie cnosa: unsecmuposanue,; uH8eCmMuyuOHHbII NPOEKM, UHBECTNUYUU, IHEP2eMUYeCKds NOTUMUKA, UHHOBAYUU.

buén.: 31.

Successful introduction of innovations requires fundamentally new methodologies in comparison with those that are
now used in Ukrainian energy policy. To do this, in addition to purely technical solutions, it is necessary to ensure appropri-
ate changes in the social environment: social, legal, political, etc. The evolution of the nature of society and technology
should also be taken into account. But for successful introduction of new technologies, you must carefully evaluate the in-
vestment projects in which they are used. The article examines the main indicators of the evaluation of investment projects
with integrated accounting which can assess the success of a particular project.

Key words: investment; investment project; investment; energy policy, innovations.

Bibl.: 31.

JEL Classification: G31;Q49

IlocranoBka mpodaemu. HeoOximHicTh peanizamii 3MiH y cdepl Terozabe3neueHHs
HACEeJICHUX IYHKTIB 3a MPUHLMIIAMU CTAJIOrO PO3BUTKY € OUeBHJIHA 1 Oe33anepeuHa. byaiens-
HUI CEKTOp € OJTHMM 3 OCHOBHMX YMHHHKIB HETaTMBHOTO BIUIMBY Ha JOBKULIS 4yepe3 3HauHe
CMOKMBAHHS €HepropecypciB. Y 0araTboX BHIIAJKaX BIPOBADKEHHS TEXHIKO-TEXHOJIOTTYHUX
IHHOBAIlI y I[bOMY CEKTOp1 peani30BYeThCS Iy>K€ MOBUIBHO 1 HE 3a0e3NedyloTh MOBHOIO
MIpOIO0 3MIHHM JI0 CTajoro, 30aJaHCOBAHOIO PO3BUTKY. s IIbOT0, KpiM CYTO TEXHIYHUX
pillieHb, HEOOXITHO 3a0€3MEUUTH BIIMOBIIHI 3MIHU y COLIIyMi: COIlialibH1, IPABOBI, MOJITHYHI
TOLO. BinblI mUpoOKe CIPUAHATTS TEXHIYHOI CUCTEMH, YpaxyBaHHS COLIAIBHUX Ta IHCTUTY-
LIMHUX (PaKTOPIB Ta PO3YMIHHS TOTO, SK COLIOTEXHIYHI 3MIHM MOJKHA peasli3yBaTH Ha Ipak-
THIIL, € OJTHUM 13 BXKITUBUX MDKIUCIUIUTIHAPHUX HAMPSAMIB JOCTIHKEHb ChOroAeHHs [1-7].

OnHuM 3 HaWOUIBII 3HAYYIIMX HAYKOBHMX HANpsMKIB 3 JOCHKEHHS YMOB, IMPUYMH,
HACJIJIKIB, COcO0IB, MEXaHI3MIB peaiizallii IHHOBAalIH po3poOIeHUH TOIaHICHKOIO IIKOJIO0
(Dutch approach). Meromonoriuna 6aza, mo po3poOieHa NpeACTaBHUKAMM L€l KON
JUISL TOCIIIKEHHS Ta BIIPOBAPKEHHS 3MIH 3a MIPUHIUIIAMHU CTaJIOr0 PO3BUTKY, BKIIIOYAE B ceOe:
OararopiBHeBMi minxin (multi-level perspective), ympaBmiHHS 3MiHamu  (transition
management), CTpaTeriyie yrnpaniiHHS HaAyKOBHX Hill (strategic niche management), cucremu
TeXHOJIOT1uHuX iHHOBaIli# (technological innovation systems) [8].

© Huxudoporuu O. €., 2017
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bararopiBHeBuit miixig OyB cnovyaTKy po3poOieHuit 11l pO3yMIHHS Ta CTPYKTYPU30BaHOTO
aHaizy 3MiH, 1O BiIOyBaiaMcs B Ti 4M IHILIM ramdy3i KOHKpeTHOro cycrniibctBa [9-14]. Po-
3yMIHHSI IPUPO/IU 3MIH cTa€ 0COOIMBO BXKJIMBUM Y CBITII1 HEOOXITHOCTI peaizallii KapAuHab-
HUX TEPEMIH, 3 SIKOIO ChOT'O/IHI CTUKHYIACS cruibHOTA. Lle MoXke JonmoMorTy y BUpIIIEHH] Ipo-
011eMH nepexo/ Ty MEeBHOI raysi, CycnuIbCTBa JI0 OUTBII 30aJ1JaHCOBAHOT0, CTAIIOTO PO3BUTKY.

AHaJi3 ocTaHHIX J0caiIKeHb i myOJaikaniii. AHami3 TiTepaTypHUX JLKepel MoKa3as, 1110
OaratopiBHEBUH MiiXia OyB YCHIIIHO BUKOPUCTAHUH y TaKUX JOCTDKEHHSX: TIepexiJ Bif ma-
pycHux cyneH ao napormnaBiB (Geels F.W.) [13]; Bin kKiHHHX MEpeBO30K A0 aBTOMOOLIBHHUX
[15]; Bix TBUHTOBUX JIiTaKiB TypOOpeakTUBHUX [16]; aHANI3 HEBIATIOTO BIPOBAKEHHS 1HHO-
BalllfHUX pimieHb y [o/utanHfii — TEIIOHacOCHUX cUCTeM Ta BHpoOHuNTBa 6iorazy (Rob
Raven & Geert Verbong) [17]; eBomronis y chepi mudpoux texnosorii (Jan van den Ende,
Rene Kemp) [18], anani3 iHTerpamii y CycnuibCTBO JACLEHTPai30BaHUX KOTEHepariiHuX
texHouoriii y Himeuuunni (Viétor B., Hoppe T. and Clancy J.) [19]; 3MiHu B ynpaBiiHHI BOJI-
HuM cepenoBuiieM [ommanaii (Rutger van der Brugge, Jan Rotmans, Derk Loorbach) [20]
Tomo. Taki TOCHKEHHSI MOXKYTh OyTH BUKOPUCTaH1 K IHCTPYMEHT 3 BUBUEHHS MOTEHLIIH-
HUX HUISAXIB IEPEX0Y, 3MIH Y MallOyTHbOMY.

BuainenHs He BUpilIeHUX paHillle YACTHH 3arajibHol npodJemu. [Ipore y 6aratbox Ha-
YKOBHX poOOTax sIKi MPUCBSIYEH]1 MUTAHHSIM IMI3HAHHS 0COOIMBOCTEN BIPOBA/LKEHHS B YKpaiHi
NPOEKTIB y cepl Terno3abe3neueHHs HaceNeHWX IYHKTIB, JOCHTh HE3HayHa yBara Ipu-
BHUMarae poBEJICHHS SIK TEOPETUUHHX, TaK 1 METOJIOJOTTYHUX JOCIIIKEHb B OKpecieHii cdepi.

Mera crarTi. MeToro cTarTi € OIliHKa 1HBECTULIIMHUX MPOEKTIB y cdepi Teriozabdesmne-
YEHHs HAaCEJICHUX MyHKTIB YKpaiHU Ha OCHOB1 METOJI0JIOT1 6araTopiBHEBOIO MIIXOMAY.

Buknan ocHoBHOro matepiaiy. Metoonoris 6araTopiBHEBOro migxoAy Oyia po3poo-
JIeHa Ha OCHOBI T€OPii €BOJIOIII] Ta CHCTEMHOTO MiAX0y. 3T1IHO 3 OJHUM 13 3aCHOBHHKIB I[i€T
metononorii, @. /Lxinsa (F. Geels), «cTaOiibHICTh BCTAHOBIIEHOT COLIOTEXHIYHOT CTPYKTYpHU
€ pe3yJabTaTOM B3a€MO3B'SI3KIB Ta B3a€MOJII MDK PI3HOPIIHUMH PIBHSAMHU Ta €JIEMEHTaMI
[13]. [Ipu ipbOMY MIPOMOHYETHCS TPH KOHUENTYAJIBHO PI3HUX PIBHS: MaKpo, ME30 Ta MIKpO.

Ha makpopiBHi BigOyBaeTbCsi 3MiHa YMOB, OOCTaBMH ICHYBAaHHS CYCHUIbCTBA («IaH-
madtHi noxaiin). Cronu MOXKHA BIIHECTH: 3MIHY LIH Ha €HEProHOCii, MDKJIEpXKaBHI reo-
MOJIITUYHI BIIHOCHHHU, a TaKOX MPOTHO3 PI3HUX MO (HANpHKIAA, JOrOBip, KOHQIIKTH
TOILIO), HOJITUYHI ¥ ypsAA0B1 KOailii, KyJIbTypHI I[IHHOCTI Ta 3HAUYIL1 €KOJIOTTYH1 MPOOIeMH.
Taxi ymoBu («1anamadT») GOpMyIOTh 30BHILIHIM KOHTEKCT JUTSl MOJANBIINX A1l Ta B3aEMOI1
MDK Cy0’€KTaMu CYCHUIbCTBA.

Me3opiBeHb (CepeHiil piBEeHb) PO3TIIAIAETCS K «COI[IOTEXHIUHUN pexum». L1 pexxumu
OXOILTIOIOTh COIliajibHI Ta IHCTUTYLIHHI MpaBUia Ta HOPMH, IO 3a0€3MeUylOTh MiSUIbHICTH
cy0’exTiB rocniogaproBanus [13]. L{i mpaBuia, HOpMU MOB’s3aH1 3 TAKUMHU (PAKTOpPaMU: pUH-
KU, MepeBard KOPUCTYBayiB, Tajly3eBa MOJITHKA, IPOMHCIIOBICTb, HayKa, KyJIbTYpa, TEXHIKA
TOIIO. SIK PaBUIIO, COLIOTEXHIYHI PEKUMHU 3MIHIOIOTHCS TTOCTYIOBO 1 XapaKTEePU3YIOThCS 3a-
XMUCHUMH MeXaHi3MaMH II0JI0 1X 3MiH, 37€0UIBIIOTO, PaIuKaIbHUX Ta IHHOBAIIIMHUX, PO3p00-
JICHUX Ha MIKPOPIBHI B «COI[IOTEXHIYHUX HIIIAX).

MikpopiBeHb € aHAIITUYHUM PIBHEM, Y IKOMY PO3BHBAIOTHCS «COLIOTEXHIYHI Himliy. Hima
€ OJTHUM 3 LEHTPAJIbHUX MOHATh Y METOJ0JIOT1i peanizalii 3MiH. Himri, B SKMX MOXe pO3BUBa-
THUCS paJIuKaJIbHE HOBOBBECHHS, CTBOPIOIOTH 3aXMCHI 0ap’€pH BiJl BIUIUBY CEPEIHBOIO PIBHS
(IcHYIOUMX PEKUMIB ICHYBaHHS CYCIUIbCTBA YM TEXHOJIOTIl). BanuBuUM 3aBIaHHAM Mpu
LBOMY € TOJAJIBIIMKA PO3BUTOK, PO3LIMPEHHS MEX (HAMPHUKIAJA, IHTETPYBaHHS IHHOBAIIMHUX
po3pobok y cycninbeTBl). A. Cmit (A. Smith) ta P. PaBen (R. Raven) [21] po3pi3HstOTs Tpu
¢GyHKLUII 3aXMCTy Hillll: BJIAIITYBAaHHS 3aXMCHUX Oap’€piB, PO3BUTOK Ta PO3IIMPEHHS IpaB
1 MOKITMBOCTEH. BramtyBanHsi 3aXUCHUX Oap’epiB CTPUMYE DPO3MOBCIODKEHHS Ha I HilIi
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nporecy Bifdopy 3 00Ky ICHYIOUHX y CYCHUILCTBI mpoiieciB. Po3BuTok nmependavae peanizaiiiro
TaKUX MPOILIECIB, K AOCIKEHHS, BUBUCHHSI, CTBOPEHHSI MEpPEeX 3B’SI3Ky Ta OUlKyBaHHA. Po3-
IIMPEHHS NPaB 1 MOXKIIMBOCTEN BIIHOCUTHLCS BXKE JI0 MPOLIECY, IKUH POOUTH IHHOBALIIIHY HIlTy
KOHKYPEHTOCIIPOMOXHOIO B JIMCHUX YMOBax BHOOpPY Ta 3MIHIOE ICHYIOUE CEpEIOBHUIIE IO
YMOB, BUTITHUX s Himrl. [lomiTuaHuii, aaMiHICTpATUBHUM, YIPaBIIHCHKUMA 1 aKkaaeMIidHUI
IHTEpECH B TOMY, SIK CTUMYJIIOBATH MEPEXiJ 10 YMOB CTaJIOTO PO3BUTKY, MPUBIB JJO pO3pOOKU
METOJIOJIOTIi YIpaBIiHHS 3MiHAMU, & caMe — JI0 CTPATEriuHOro yrpaBiiHHA Himero [11; 22] ta
yIpaBIiHHA 3MiHamMu [23; 24].

B3aeM03B’ 130k MK Makpo-, Me€30- 1 MIKPOPIBHSIMHU O3HAYaE, M0 PEXUMU € CKIIaJ0BOIO
na"amadTy, a Himi — pexxumiB. [HHOBanii (1, K HACHIIOK, cpoba peanizauii paJuKaIbHUX
3MiH) CTBOPIOIOTHCS HIIIAMU B YMOBAX ICHYIOUMX PEXKHUMIB 3 iX creuudiyHumMu npoliema-
MU, IPaBUJIAMU 1 MOXJIUBOCTSAMU. TakuM 4MHOM, Yy Ipoleci 3MiH a0 mepexoiy, Mae Micle
TMHAMIYHA B3a€MOJIi MIXK IIUMU TPhOMa PIBHSIMHU.

TeopernyHo nTuHaMIKa MPOLECIB y CHCTEMI, 110 MPU3BOAUTH 10 3MIHH XapaKTEePU3YIOThCS
TUTIOBUM cIieHapieM Ha makpopiBHI MarOTh MicIie Moii (HampuKIiaa, HOBA MOMITUYHA CUTYAIlis,
€KOJIOTTYH1 MpoOJieMH, MIABMIICHHS IIH Ha MajMBO), SKI CTBOPIOIOTh THCK, HANPYXEHHS
B COLIIOTEXHIYHUX PEKUMAX 1 MPU3BOJAATH O MPOOJEM, 1110 HE MOXKYTh OyTH BHpILLIEH] IPUH-
LIUITaMH, [IPaBUJIaMH, YMOBAMH ICHYIOUOTO Cepe/IoBUINA. BupimeHHs nux npodiiem, NUISXy Ol-
TUMI3allli ICHYI0UOTO PEeXKHUMY HE € IOCTAaTHIM 1 CTBOPIOE MOKIIMBOCTI JUIsl BIPOBAKEHHS aJlb-
TEepPHATUBHUX IHHOBALIH, PO3pOOJIECHUX Y HIIIAX 1 PO3MOBCIOPKEHUX COLIAIbBHUMU MEpeXaMHy,
3 MOYJIMBICTIO PAAMKAIbHUX 3MIH ICHYIOUOTO PEXHUMY.

[TopiBHSAHHS PI3HUX IHBECTHLIMHUX MPOEKTIB a00 BapiaHTIB MPOEKTY Ha MIKPOEKOHOMIY-
HOMY pPIBHI PEKOMEHIYETbCS MPOBOJUTH 3 BUKOPUCTAHHSAM UYOTHPHOX OCHOBHMX 3arajbHO-
MPUIHATUX y CBITOBIN €KOHOMIYHIM MPAKTHUIll TOKA3HUKIB, 10 SKUX BIIHOCSATHCS:

—yuctuit quckonToBanuit noxin (Y1) abo iHTerpanbuuii edekt, Net Present Value (NPV);

— inpexc npudyrkoBocTi (In), Profitability Index (PI);

— BHYTpilHsA HopMa nnpuodytkoBocti (BUI'JIA/), Internal Rate Return (IRR);

— TepMiH okymnHocTi, Payback Period (PBP).

Yuctuit MCKOHTOBAHUH J0X1]] BUBHAYAETHCS K NEPEBUILICHHS NMPUBEICHUX 10 M0YaTKO-
BOT'O MOMEHTY 4Yacy IHTETpaJbHUX Pe3yJbTaTiB HaJ MPUBEACHUMH JIO TOTO )X MOMEHTY 4yacy
IHTErpaJIbHUMHU BUTPAaTaMU 32 BECh PO3PaXyHKOBUH NepioJl (TEPMIH CIy OU 00’€KTa).

JIMCKOHTYBaHHS IIMPOKO BUKOPUCTOBYETHCS Y CBITOBIM €KOHOMIYHINA MPaKTHIIl ISl HaBE-
JICHHS PI3HOYACOBUX PE3YJbTATIB 1 BUTPAT J0 €IMHOIO 6a30BOr0 MOMEHTY 4acy.

[lin AMCKOHTYBaHHSAM BHUTPAT PO3YMIEThCSI BU3HAYEHHS Cy4acHOI BApTOCTI MOTOKY Mai-
OYTHIX TUTaTeXiB, TOOTO BU3HAUEHHS CYMHU, SIKy HEOOXITHO MaTH IHBECTOPY B OaHKY Iepe. Mmo-
YaTKOM peaizailii IpoeKTy AJs TOro, o0 3a0e3MeYnT HaAXO0HKEHHS BCIX HEOOXITHUX Ija-
TEXIB 32 BCTAHOBJIEHUM I'pa(ikoM MPOTIrOM BCbOTO PO3PaXyHKOBOTO MEPIOJTY /il MPOEKTY.

Pi3HMIIA MDK JUCKOHTOBAaHMMH PE3yJbTaTaMu 1 BUTpAaTaMM CIYKUTh JJISl OLIHKU (iHAH-
COBO1 €()EeKTUBHOCTI IPOEKTY 1 HA3UBAETHCSI YUCTUM JAUCKOHTOBAHUM JJOXOOM.

Innexc mpuOYTKOBOCTI € BIAHOIICHHSM NPUBEACHUX [0 MOYAaTKOBOIO MOMEHTY 4Hacy
(IMCKOHTOBAHMX) IHTETPATBHUX PE3YIbTATIB O JUCKOHTOBAHUX KallITAJIbHUX BKJIAJICHb.

Kpim Toro, umcenbHe 3Hau€HHS 1HJEKCY MPUOYTKOBOCTI BU3HAYa€ BIAHOCHY edek-
TUBHICTh 1HBECTULIH, MOKA3YIOUH, y CKUIbKM Pa3iB YUCTHHM AMCKOHTOBaHHWM MpUOYTOK Bij
peaitizailii MpOeKTy MepeBUIlY€e AMCKOHTOBAH1 KamiTalbHI BKJIAJCHHS B 1€l nmpoekT. Tomy
3 1BOX a00 JIEKUIbKOX IHBECTHUIIITHUX MPOEKTIB, 110 MaIOTh OJHAKOBY MMO3UTUBHY BEIUYUHY
YUCTOTO JUCKOHTOBAHOTO JOXOJY, OUThII €(PEeKTUBHUM Oy/ae TOM MPOEKT, Y SKOro BUILUN
1H/IEKC MPUOYTKOBOCTI.

88



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
TAJTY3EBUU ACITEKT PO3BUTKY HALIIOHAJIBHOT'O T'OCIIOJIAPCTBA

TepMmiH OKYITHOCTI € YaCOBUM IHTEPBAJIOM (Bijl TOYATKY 3/IIHCHEHHS IPOEKTY), 3a MEXKaMu
SKOTO IHTErpajibHUI e€QeKT cTae 1 HaJalll 3aJIUIIa€ThCs TO3UTUBHUM, TOOTO MEPIoJl, Y MeKax
SIKOTO NEPBHUHHI BKJIQJICHHS M 1HIII BUTPATH, MOB’s3aH1 3 IHBECTULIIHHUM MPOEKTOM, MOKpPHU-
BaIOTHCSI CYMapHUMHU pe3ybTaTaMH HOTO 3/11HCHEHHS.

TepMmiH OKYNHOCTI IHBECTHLIIHHOTO MPOEKTY HE MOBUHEH MEPEBUILYBATH JESIKOIO BCTa-
HOBJIEHOTO HOPMATUBHOTO 3HAYEHHSI.

PeanizoByroun NpUHIMI MOPIBHAHHS MOKA3HUKIB €(EKTUBHOCTI IHBECTUIIMHUX MPOEKTIB
3 BIANOBIIHUMHU MOKAa3HUKAMH, 110 CKJIAJIUCS M BIJIMBOM PUHKY KaIliTalliB B aJlbTepHATHUB-
Hill OGaHKIBCHKiM cdepi, K HOPMATUBHUH TEPMIH OKYMHOCTI 32 BIJACYTHOCT1 SIKUX-HEOyIb
CHeLiabHUX BUMOT IHBECTOPAa MOXKHAa BHKOPHCTOBYBAaTH TEPMIH OKYITHOCTI OaHKIBCHKOT'O
BHecKy. Llelf TepMiH MOBUMHEH PO3paxOBYBATHCS Y MOPIBHIOBAHUX YMOBax, TOOTO NpH 3Ha-
YEeHH1 peabHO1 00J1IKOBOT CTABKH M0 BHECKAX, YMCEIbHO PiBHINA BUOpaHii HOPM1 TUCKOHTY.

BHyTpilHs HOpMa J0XOAHOCTI € TAKOIO HOPMOIO JIUCKOHTY, 3a SIKOT PUBE/EHI J0 MoyaT-
KOBOTO MOMEHTY Yacy JHMCKOHTOBAHI IHTErpajbHI pe3ylbTaTH pIBHI JAUCKOHTOBAaHUM
KaIliTaJIbHUM BKJIQJICHHSM.

BHyTpimiHs HOpMa mnpuOYTKOBOCTI BU3Ha4Ya€ e(EKTUBHICTbh KamiTalbHUX BKJIAJIECHb
y IbOMY KOHKPETHOMY IHBECTHLIIHHOMY IpoeKTi. BoHa BU3HAYa€eThCs y MpoLECi PO3paxyHKy
1 MOPIBHIOETHCS 3 HOPMOIO JI0XO/1y Ha KarmiTal, U0 BKJIAIA€ThCs, 1 BUMAraeThCsl IHBECTOPOM.

[TinBosiuM MIACYMOK BHUIIEBHUKIIAJEHOTO, MOYKHAa KOHCTAaTyBaTH, IO BCl MpeACTaBIIEHI
€KOHOMIUH1 KpUTEpli B CYKYITHOCTI 3 YMOBaMH, SIKUM BOHHU MOBHHHI 33JI0BOJIbHSITH, YTBOPIO-
I0Th CUCTEMY JUIsl 00’ €KTUBHOT KUTbKICHOT OLIIHKM €KOHOMIYHOI JOIUTBHOCTI 1HBECTHIIIMHUX
mpoekTiB. [Ipu 11bOMy XKOJIeH 3 mepepaxoBaHUX KpUTEPiiB cam Mo co0l HE € TOCTaTHIM s
yXBaJIeHHS MPOeKTy. OO’ €eKTUBHUM KPHUTEPIEM €KOHOMIYHOI AOLLIBHOCTI € JIUIIE OJHOYACHE
BUKOHAHHS BCIX YMOB.

[Ticnst Gararopa3oBoi ampoOariii (HampHUKIa, MIISXOM OpraHizaiii JeMOHCTpAIITHUX
MIPOEKTIB), 1HHOBAIlS J03pIBa€ 1 BXKE Mae MOTEHLial OyTH BIPOBALKEHOIO B ICHYIOUOMY
COLIIOTEXHIYHOMY pEeKUMI. Y pa3l yCIixy, BIH MOX€ B KiHIIEBOMY MIJICYMKY 3aMIHUTH ICHYIO-
YU peXHM, a OTXKe, 1 COLIOTEXHIYHY cucTeMy. Y pa3i 3aMiHU ICHYIOYOIO PeXHMY HOBHM
MO>KHa TOBOPUTH TPO IHHOBAILINHHICTh cHUCTeMHU. SKIO HAEThCs Mpo paJvKaibHI 1HHOBAIIII,
MO’KHA TOBOPHUTH TIPO 3MiHU a0o mepexin (transitional change). IIpopuBu pagukanibHUX 1HHO-
Balliif 3ayie)kaTh BiJ IHTEPAKTUBHUX CHUCTEMHHUX MPOILECIB YCepeauHl 1 MDK MaKpo-, Me30-
1 MikpopiBHsimu [13].

[lepexin BiA TUIAHOBOI €KOHOMIKM JIO PHUHKOBOI CIPHUYMHWIO B KiHII XX CTOMNITTA
3HaYHUHA THCK 3 OOKY MakpOpiBHS B YKpPaiHCbKOMY CycHuIbCTBI. Lle CTUMYIIOBajIo 3MiHU Ha
cepeHhOMY piBHI (Me30piBH1). AJie 3arajqoM COILIOTEXHIYHI pexXuUMH Yy cdepi Terto3adesre-
YEeHHs 3alUIIWINCA He3MIHHUMU. [Ipu mepexosi Ha HOBI €KOHOMIUHI YMOBH, Yepe3 3HAYHY
COLIIAJIbHY 3HAUYIICTh, KEPIBHUITBO JIEP>KAaBU HE MOIJIO MEPEBECTU L0 chepy y IUIOMUHY
MOBHOIIHHUX PUHKOBUX BITHOCHH — II€ COPUYMHUIO O MacoBe OAaHKPYTCTBO MiJIPUEMCTB
LBOTO CEKTOPY 1, K HACNIIJIOK, TOCTPY ColLliaibHy Hanpyry [25].

VY OaraThox BHIIaJKax KEPIBHULITBY KpaiHU HE BJIaBaJOCs BUKOHATH BIAMOBIIHI 3aIljIaHO-
BaH1 peopMH. 3aKOHM HOCWIIM NEPEBAKHO JEKJIApaTUBHUN Ta 3arajibHUN Xapakrep. Hampu-
KJaJ1, y 1BOX BapianTax Enepreruunoi ctparerii Y kpainu Ha nepiof 1o 2030 poky [26] Oarato
yBarl OPUAUBIIOCH CaMe€ TEXHOKpaTWUYHOMY Mifaxony. Jleski 3aKOHM BapTO MEperisHyTH
3 MOMJIAY 1X Y3TOJDKEHHS MK CO0010.

HeszBaxaroun Ha Te, 110 Teopis Mepexoay A0 OUTbII CTAIMX Ta 30alaHCOBAaHUX CUCTEM B
OKpEMUX BHUMNAJIKaX MIIA€THCS KPUTHILL 32 1i By3bKY CIPSMOBAHICTh IO YMOB €BPOIEHCHKUX
Ta IHIIUX PO3BMHEHMX KpaiHaX, il MIAXOIM Ta METOMAOJIOTIIO, 30KpeMa Teopis YHpaBIiHHS
3MiHamH (transition management), CTpaTeriuHe YyhpaBliHHS Himamu (strategic niche
management), BUKOPUCTOBYIOTbCS 1 U1 yMOB KpaiH CxinHoi €Bponu, A3sii, Adpuku Ta Jla-
TUHCBbKOT AMepuku [27].
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CporosiHi MH CIIOCTEPIra€EMO PO3BUTOK 1 BIPOBAPKEHHSI HOBOIO MOKOIIHHS CHCTEM Tell-
no3a0e3nedeHHsl HaceleHuX MyHKTIB [28-31]. 3pobieHa crpoba n0BecTH, 0 METOJ0IOT Y-
HOIO OCHOBOIO PO3pOOKH KpUTEPIiB MPUHHATTS pIlIEHb NPH MEePeXo/ii Ha TaKli CUCTEMH Mae
OyTu caMe eKcepreTMUHui Mmiaxid. BrpoBajkeHHS HU3bKOEKCEPreTUUYHUX CHCTEM TeIlo3a-
Oe3leyeHHs € OJHHM 13 HOBUX 3aBJaHb Cy4acHOI KOMYHaJbHOI €HEpreTuKu. AJe BIpO-
Ba/DKEHHS SIK HOBOI METOJIOJIOTT], TaK 1 TEXHIYHHUX PIIIeHb NOBUHHO BPaXxOBYBaTH HE TUIbKU
CyTO TEXHIKO-TEXHOJIOTIYH1 Ta HAaBITh EKOHOMIUHI, aJI€ 1 COIliaJbH1 aCTIEKTH.

BucHoBkM i npono3unii. BUCHOBKM PO €KOHOMIYHY JAOLUIBHICTD 1 ONTUMANIBHICTh KOH-
KypYyIOUHX BapiaHTIB MOXKYTb OyTH OTpHUMaHi B pe3yJbTaTi NepeBIpKM BUKOHAHHS PI3HUX He-
3aJeKHUX YMOB. TOMy MOKHa KOHCTaTyBaTH, LI0 3 MOIJsAY (opManbHOI JIOTIKW BUOIp OM-
TUMAJIBHOTO BapiaHTa 1 MepeBipka HOro eKOHOMIYHOI JOLLIBLHOCTI MOBUHHI OyTH JBOMA, HE
OB’ I3aHUMHU MDK COOO0I0 CaMOCTIMHHUMU omepalisiMy. 3 ypaxyBaHHSM BChOTO BHUILEBUKIIAIE-
HOT'O MO’KHA 3pOOUTH TaKi BUCHOBKH.

1. ExOHOMIYHO JOLUIBHUM 3 MOTJISAY IHBECTOPA MOXKYTh BBA)XKATUCS 1HBECTHIIIHHI MPO-
€KTH, OJJHOYACHO 3a/I0BOJIBHSIIOUM TPbOM YMOBaM €KOHOMIYHOI gonuibHOCTI. [lepmia ymoBa —
MO3UTHUBHICTh YUCTOTO JTUCKOHTOBAHOTO J0XOAdy. [Ipyra ymoBa — He NepeBUIICHHS BCTaHOB-
JIEHOTO 1HBECTOPOM TEPMIHY OKYITHOCTI IHBECTHI[Ii ab0 TEepMIHY OKYIMHOCTI OaHKIBCHKOTO
BHECKY peali3yeTbCsl BUKOHAHHSAM HEpPIBHOCTI. TpeTs yMoBa — MEPEBUILEHHS BHYTPILIHBOI
HOpPMHU TPUOYTKOBOCTI MPOEKTY HaJ HEOOX1IHOK MPUOYTKOBICTIO KamiTAIbHUX BKIIAJICHB,
BCTaHOBJICHOIO IHBECTOPOM, PEAT3yEThCS BUKOHAHHSM HEPIBHOCTI.

2. OnTUMalbHUM CIiJ] BBOKaTH BaplaHT, 10 3a0e3Medye MaKCUMaJIbHY BEJIMYUHY YHUCTOTO
JMCKOHTOBAHOTO J0XOy a00 MIHIMaJIbH1 TUCKOHTOBaH1 BUTPATH.

3. Bubip onTuManbHOrO BapiaHTa 1 IepeBipka eKOHOMIYHOI JOLLIBHOCTI HOBHUHHI BUKO-
HYBATHUCS HE3aJIEKHO OJMH Bijl OJHOTO.

4. Haiibinplia eKOHOMIYHA e(pEeKTUBHICTh MOXKEe OyTH JTOCSTHYTa TUIBKU MPHU OJHOYAC-
HOMY BUKOHaHH1 YMOB €KOHOMIUHOT JOLUTBHOCT1 i ONITUMANIbHOCTI.

5. ExcepretnyHuii mifxif, Ik HOBa METOJIOJIOTYHA 0a3a CTBOPEHHSI CHCTEM Teruio3abdes-
MEYEHHS! HOBOTO TUIY B MO€JHAHHI 13 COLIOTEXHIYHUM MiIXOJ0M, Ha HAlly TYMKY, 3MOXe
3a0e3MeUnTH Ta IPUCKOPUTH BIIPOBAPKEHHS IHHOBALIIMHUX PIlIeHb Y Lk cdepi.
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YIPABJIIHHS INIATPUEMCTBAMHA XJIBOMMEKAPCHKOI COEPU
EKOHOMIYHOI JIAJIBHOCTI B YMOBAX HEBU3HAYEHOCTI PUHKY

Yavana-FOnua Ilosepocyx

YHPABJIEHUE NPEINPUSATHUN XJIEBOINEKAPHOMN COEPHI
IKOHOMUNYECKOU AEATEJIBHOCTH B YCJIOBUAX HEOIIPEJAEJIEHHOCTHU
PBIHKA

Uliana-Yuliia Poverzhuk

MANAGEMENT OF BAKERIES ENTERPRISES
UNDER MARKET UNCERTAINTY

Y emammi nposedeno docniodcenna disnvrocmi Xnibonekapcokux niONPUEMCME y CyHACHUX YMOBAX 20CNOOAPIOBANHSL.
Oxpecneno HOBONPUUHAMI HOPMAMUBHO-NPABOB AKMU, AKUMU NOBUHHI Kepy8amucs niOnpueMcmea Xaioonekapcokoi eanysi.
30iticneno nopiguaAHHA npobem, Wo GUHUKAIOMb Y NpoYeci GUPOOHUYMEA X1iba ma XnibonexapcyKux npooykmis xaibonexa-
PCoKUMU RIONPUEMCMBAMU A NPUBAMHUMU neKapHAMY. Buceimneno exonomiuni, ghinancosi ma onepayiiini (upooHuyi)
PUBUKY, 3 AKUMU CIUKAIOMbCA XT00NeKapcybKi nionpuemcmea y npoyeci ceoci Oisanvhocmi. Busnaueno winsxu nioguujenns
epexmugnocmi OisANLHOCMI NIONPUEMCME XNIOONEKAPCLKOI 2aNy3i 8 YMOBAX HeBUZHAUEHOCTN PUHKY.

Knrouogi cnosa: xnibonexapcoki nionpuemcmaa; 8upooHUYymaeo xnioa, npueammi nekapHi, pusuku, pe2yio8aHHs Yin Ha Xio.

Tabn.: 1. bi6n.: 8.

B cmamve nposedeno uccredosanue desmenvHoCmu X1eOONEKAPHLIX NPEONPUAMUL 8 COBPEMEHHBIX YCNIOBUAX XO3Sl-
cmeosanus. Onpedenenvl 3aK0HOOamMenbHble HOBAYUU, KOMOPLIMU OONICHbL PYKOBOOCMEBOBAMbC Npeonpusmus Xiebone-
KapHoti ompacau. IIpogedeno cpasHenue 803HUKAIOWUX NPU OCYIeCmEaeH Ul NPOU3B00Cm8a Xaedba u Xa1eb0nekapHovix npo-
OYKMO8 XNeOoneKapuviMy npeonpusmuamMy U yacmuvimu nexapuamu. OcseujeHvl dKOHOMUYECKUe, QuHAHCO8ble U
onepayuonmvle (Npou3eo0CmaeHHble) PUCKU, C KOMOPLIMU CIATKUBAIOMCS XAeboneKapHble npeOnpusmus 8 npoyecce cgoetl
desmenvrocmu. Onpedenenvl nepcneKmugsbl nogvluleHus dpghekmusHocmu desmenbHOCMu Npeonpusmull X1ebonexapHol
ompaciu 8 YCio8UsX HeonpeoeneHHOCmu PoIHKA.

Knrouesvle cnoga: xnebonexapnvle npeonpusimus, npou3go0cmso xneba, yacmuvle NeKapHu, pucku, pezyiuposanue
yemn Ha xueo.

Tabn.: 1. bubn.: 8.

The research of activity of bakeries enterprises in modern conditions of management was conducted. The legislative in-
novations, which should be guided by the enterprises of the baking industry, are outlined. The comparison of problems aris-
ing in the production of bread and bakery products by bakery enterprises and private bakeries is carried out. The economic,
financial and operational (production) rvisks faced by baking enterprises in the course of their activity are covered. The pro-
spects of increasing the efficiency of activity of enterprises of the bakery industry in conditions of uncertainty of the market
are determined.

Key words: bakeries enterprises; bread production; private bakery;, risks; bread price regulation.

Tabl.: 1. Bibl.: §.

JEL Classification: M21

IMocTanoBka npodjemu. Ilepen BITUM3HAHUMU MINPUEMCTBAMHU Y MPOLEC] 3/IHICHEHHS
ix (IHAHCOBO-TOCHIONAPCHKOI AISTBHOCTI MOCTa€ HEOOXIMHICTh MOJO0JIAHHS HEBU3HAUYEHOCTI,
10 BUHUKA€E Ha PUHKY XJ1100TMeKapChbKUX BUPOOIB.

Huni B Ykpaini marepianpHo-TexHIYHA 6a3a 80 % BeNMKHX ICHYIOUMX MiIIPUEMCTB Maii-
’Ke 3HUILEHA. 3arajJoM Ha puHKY noHaj 70 % Bi 3arajabHOTO OOCATY BUMIKAIOTh BEJIHKI MPO-
MUCIIOBI MIANPUEMCTBA, peTy (6sn3bko 20 %) — npuBaTHI NEKapHi, MEPEK1 TOPriBili, BETUK1
CynepMapKeTH Ta iHII1 BUPOOHUKH Mif] BIACHOIO TOPrOBOIO MAPKOIO.

BpaxoBytoun Te, mo xmii0omnekapcbka rajgy3b € CTPaTeriyHO BaKJIMBOIO JUIS PO3BUTKY
JIep>KaBU Ta MISrae BCEOIYHOMY PETYITIOBAHHIO 3 OOKY JIep>KaBHUX OPraHiB KOHTPOJIIO, Ie-
pen miAnpueEMCTBAMH XJ1100TEKapChKOT raly3i MOCTa€ 3HauHa KUIbKICTh MPOOJIEMHHX MUTAHB,
K1 HEOOXITHO BUPIIIUTH 3 METOIO HAPOIIEHHS IXHBOTO (hIHAHCOBO-EKOHOMIYHOIO TIOTEHLIIANY.

AHaJi3 ocTaHHiX aocaiikens i mybJikaniii. [IpoGiemu po3BUTKY MiANPUEMCTB X1100-
MeKapCchKoi Trady3l B YMOBaX HEBHM3HAUEHOCTI PUHKY JOCIHLIKYBAJIM Y CBOIX Hpamsgx
H. Kocrenpka, A. Conomonok, O. Ilomonceka, C. Hoxenko, JI. KoBamenko, T. Mixe€HKO.
Opnak OuTpIIa YacTUHA OKPECICHHUX YMOB [ISUIBHOCTI XJI10OTEKapChbKUX MIANPHEMCTB
y poboTax aBTOpIB BXK€ BUPILIEHA Yy 3aKOHOAaBYOMY moui. Hapa3i BuHuKae norpeda y 10Ciif-
KEHHI HOBUX NpoOJeM, mepes SIKUMH MOCTaloTh BITUM3HAHI XJI100MEeKapCchKi MiIpUEMCTBA
BIJIMOBIJTHO JI0 TUX YMOB, SIKI BHHHKAIOTh Y pe3y/bTaTi 3MiH, 1110 BiIOYyBatOTbCS Yy KpaiHi.

©IloBepxyk Y.-10. M., 2017
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BuninenHs He BHUpilIeHUX paHille YaCTHH 3arajJbHOI npodjemu. CkacyBaHHs JepxKa-
BHOTO L[IHOBOTO PETYJIIOBAaHHS Ha MEBHI TOBAPU 1 MOCIYTH A03BOJIMIIO AISTH XJ10OMEKapHUM
MIAMPUEMCTBAM B YMOBAaX BUIbHMX PUHKOBUX BITHOCHH. 3/1HCHEHHS ajanTallii 3aKOHO/1aBCT-
Ba YKpaiHM /0 3akoHojaBcTBa €Bpormnelcbkoro Coro3y B YaCTMHI BCTAHOBJIEHHS BUMOT JI0
0€3MeYHOCT] Ta AKOCTI XapyOBUX MPOAYKTIB CTAaBUTh HOBI BUKIIMKHU Yy pealizaiii (piHaHCOBO-
roCHOJapChKOT JIsUTIbHOCTI XJ1100TeKapChKUX MIANPUEMCTB.

Merta crarTi. ['0j10BHOIO MeTO10 11i€1 poOOTH € TOCADKEHHS POOJIeM Ta PU3UKIB JisUIb-
HOCTI XJ1I00MEKAPCHKUX MIAMPUEMCTB Y CY4aCHUX YMOBaX HEBU3HAUEHOCTI PUHKY.

Bukaan ocHoBHOro marepiaiy. [Ipu niaHoBo-aIMIHICTpaTUBHIA €KOHOMIILI BUPOOHUII-
TBO XJ1i0a BIAHOCHJIOCH JI0 CTPATEriyHOi rainy3l eKOHOMIKM JepKaBH. 3HauyHa KUIbKICTb JIO-
nei Oyna 3ajisiHa y BUpOOHMUOMY MPOIIEC, TpOoIieCc BUPOOHUIITBA OYB OTOKOBUM, MEXaHI30-
BaHUM Ta PO3PAXOBAHUM Ha Oe3NepepBHUI IIMKII BUTOTOBIIEHHS OOMEKEHOIO aCOPTUMEHTY
npoaykiii. [{iHu Ha X110 BCTAaHOBIIOBATKCH 3aKOHOABUO 3 METOIO 3a0€3MEeYEeHHs JOCTYITHOCTI
MPOAYKTY JUIsl BCbOTO HACEJICHHS JIEP’KaBU.

JlepaBHe peryiTroBaHHS €KOHOMIKHM He 3a0e3redyBaio e(eKTUBHOI AisUTbHOCTI XJ1i0ore-
KapCbKMX MiANpUEMCTB. Takok Ha pHUHKY He (QOopMyBajlach OYIKyBaHa BapTiCTh XJi0a
Ta XJ1100MEeKaAPCHKUX MPOAYKTIB, Y 3B’sI3KY BUXOJIOM BUTOTOBJICHOT MPOIYKLIT «Y TIHBY.

Amnarnoriyia cuctema Jiisuia B Ykpaini 10 npuitHarts Kabinetom MinHicTpiB Ykpainu moc-
taHoBH Bifl 7 uepBHs 2017 p. Ne 394 «IIpo BHeceHHs 3MiH y noaaTok 10 [Tocranosu KaGinery
MinictpiB Ykpainu Bin 25 rpyans 1996 p. Ne 1548 Ta Bu3HaHHS TaKMMM, 110 BTPATUIM YUH-
HICTb, Aeskux nocraHoB KaGinery MinictpiB Ykpainu» [1], sikoro nependaueHo cKacyBaHHS
JIep>KaBHOTO I[IHOBOT'O PEryJIIOBaHHS HA MEBH1 TOBAapH 1 MOCIyru. [IpuiHATTS 3aKOHOAaBYOTO
aKTa a0 MOJIMBICTh XJT100MEKapChbKUM MIANPUEMCTBAM MPUBECTH I[IHU JJO €KOHOMIYHO
OOrpyHTOBAHOTO PiBHSI.

PunkoBa ekOHOMIKA BIAKPUBAE IMiNPUEMCTBAM HOBI peanii. BiUlbHUI PUHOK CIOXKHUBYUX
I[IH Ta BIICYTHICTh JOTALIHOCTI 3 OOKY Jep>KaBU MIANPHUEMCTB-MOHOIIOJICTIB XJ1100MeKapCh-
KO1 IPOMUCIIOBOCTI JI03BOJISIE PO3BUBATUCh MAJIUM IEKapHSAM Ta MPHUBATHUM HiIIPUEMIISIM.
Mani mianpueMcTBa CIIA4yIOTh JepKaBl TUIbKM €IUHUI TMOJATOK Ta €IMHUN COIadbHUI
BHeCOK. ToJll sIK Ha BEJMKI MINPUEMCTBA JIsirae 3HauYHE MOJATKOBE HaBaHTa)XeHHs. BHaci-
JIOK KOHKYPEHIIi Ha pUHKY BEJIMKI NIAMPHUEMCTBA MPALIOIOTh HE HA MOBHY MOTYKHICTh, CKO-
POUYIOTh BUTPATH BUPOOHUITBA. [IOCATHEHHS ONTUMAJILHOTO PiBHS BUPOOHUITBA MOXKIIMBE
TICIIS aHAJI3y PUHKY Ta OLIHKHM JUHAMIKM OUIKYBAHHS CIIO>KUBAYIB.

PiBeHb 0moaTKyBaHHS PEATbHOIO CEKTOPY EKOHOMIKM B YKpaiHi 3aIMIIAEThCs HAATO 00-
TSAIMBUM. YacTo BITUM3HSHI MIANPUEMCTBA 32 ICHYIOUOT CUCTEMHU OIOJATKyBAaHHS 3MYIIECH1
HITYYHO HApOUIYBaTH BJIACHY BUTPATHY YaCTUHY Ta MiHIMI3yBaTH BiacHul npudyrok. Bkasa-
HE J03BOJISIE MIAPUEMCTBAM 30€pertu OTPUMaHI JOXOIH, OJJHAK 3MYIIYE BECTU «IOJBIHHY
OyXranTepiroy.

Cryninp npuOyTKOBOCTI MalluX XJ1100MEKAPCHbKUX MIIMPUEMCTB HE JO3BOJISIE IM B3SITU Ha
ce0e (pickambHe HaBaHTAXXEHHS 3arajibHOI CUCTEMH ONOJaTKyBaHHs. ToMy Bce Ouiblie miam-
PUEMCTB 3MYIIEH] JISITU BIAMOBIAHO A0 BUMOT, IKUMH 3aKOHO/IaBYO KEPYETHCS Malinii Oi3Hec.

BiTun3HsHMIA pUHOK xm6o6ynquI/1x BUPOOIB BXKe o6cnyr03yeTLc51 BEJIMKOIO KUIBKICTIO
SK BEJIMKUX XJ11003aBOJIB, TaK 1 MAIMX MPUBATHUX MIANPHUEMIIB. 3pOCTaHHS B Traiy3i oOMe-
KYETbCS TOTOBHICTIO CIIO’KMBAYIB TUIATUTH OUIbILE 32 CIELlalIbHI COPTU XJ1i0a Ta KOHJIUTEp-
CBbK1 BUPOOH, 110 3aJICKUTH BiJ] IUIATOCIIPOMOKHOTO TIONUTY HaceJdeHHs. binpuiicte xmidome-
KapChbKUX MIANPHUEMCTB MOXYTh OTPUMATHU JOJATKOBI JPKEpesa J0XOAy JIUILIE 33 PaxyHOK
BUKYIY YaCTKU PUHKY IXHIX KOHKYPEHTIB. MajleHbKi MeKapHi 4YacTo MaroTh MepeBary B Lii
CHUTYallii, TOMY III0 BOHH MOXYTh OLIbIII JIETKO aJaNTyBaTUCS /10 MICIIEBUX CMAaKiB.

Bupo6uunteo x1i000ya04HUX BUPOOIB € MaTEpPIaIOMICTKHM 1 3HaUHY YacTKY Yy CTPYKTYpi
co0i1BapTOCTI MPOAYKIIii 3aiiMatOTh BUTPATH HA CUPOBUHY. Pe3ynbTaTu IisiIbHOCTI XJ1i0omnekap-
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CHKHMX MIANPUEMCTB 3HAYHOIO MIPOIO 3ajieXaTh BiJ 3aKyMIBEJIbHUX I[IH Ha OOPOIIHO, YacTKa
SKOTO y co0IBapTOCTI TOTOBOI XJ1100MEKapChKOi MPOAYKIIli CTaHOBUTH Oin3bko S50 % 3aiexHo
Bil BUIY npoAaykiii [2, c. 30].

[To3uTUBHUM U1 PO3BUTKY XJ1100MEKapChKOT ramy3i CTajlo 3pOCTaHHs aKTUBHOCTI Arpap-
Horo Qoumy. o 2015 poky peanizaifiss GopoIIHa A BUMIYKKA X102 «COIIaIbHUX COPTIBY
BiOyBasach 3a 3aHmxeHuMu miHamu. 3 2015 poxy ITAT «ArpapHuil GoHI) i€ B PUHKOBUX
YMOBaxX 1 CTaJ0 PeHTA0EIbHUM MiAIPUEMCTBOM [3].

3HaYHO 3pOCIIM OOCITU MOCTayaHHs OOPOILHA BITYU3HIHUM MIANPUEMCTBAM, Y TOMY YUCI1
xaibonexkapcbkuM. BinnosinHo a0 ¢inancosoro miany I[IAT «Arpapuuit donmy na 2017 pik,
3arBep/ukeHoro PosnopspkenHsm KaGinery MinictpiB Ykpainu Bin 21 uepBus 2017 p.
Ne 425-p [4], peanizamis nponaykuii OdYiKyeTbcs Ha piBHI 1,8 MJIH TOHH, Yy TOMY 4YHCI1
481 Tuc. TOHH OOpOIIHA.

inu Ha npoaykuio ArpapHoro GpoHay € npuBabIMBUMU Ha PUHKY 3€pHA, OJHAK HEAO0I-
KOM 3aJIMIIAETHCS BEIMKHM IUISAX JOCTaBKH, TOMY JOTICTUYHI BUTPAaTH MOXYTh 1HOJI HiBe-
JIOBAaTH BHUIOJy BiJl HU3bKHMX IIIH. Tako HEIOJIKOM CIIBIpaLil XJI100MEeKapChKUX MiANPH-
eMCTB 3 ArpapHuM (OHJIOM 3AIMIIAETbCS HEOOXITHICTh MEPeOoIUIaTH, TOMAlI SK MPHUBATHI
NOCTAa4YaJIbHUKN OOPOIIHA, HABIAKU, MOXKYTh HaJaT PO3CTPOUKY IIATEXKIB.

[Ipo6nemoro BITUYM3HSHUX XJIIOOMEKAPChbKUX MIJIPUEMCTB 3aIMIIAE€THCS HEOOXIIHICTh
JOTPUMaHHS JEpP>KaBHUX 3aKOHOIABUMX HOPM IHOJIO SIKOCTI XapuOBUX MPOJYKTIB. 3 METOIO
rapMOHI3allii 3aKOHO/IaBCTBA YKpaiHu 13 3akoHoAaBcTBOM €C y cdepi 6e3meuHOoCT Ta AKOCT1
XapuoBUX NpoaAyKTiB BepxoBHoto Panoro Ykpainu yxBajieHO eBpoiHTerpaniiinuii 3akoH Yk-
paiau Ne 4179a «IIpo BHECEHHs 3MIH /10 JESIKUX 3aKOHOJABUMX aKTIB YKpaiHU 11010 Xapyo-
BUX TNPOJYKTIB», 10 HaOyB uyMHHOCTI 20 BepecHs 2015 poky. 3akoH 3ampoBaauB B YKpaiHi
MO/IeN1 €BPOIEHCHKOT CUCTEMH O€3MEYHOCTI Ta AKOCTI XapuoOBUX MPOJYKTIB, KA MOOy10BaHa
Ha MPUHIMII «BiJ JJaHy J0 CTOIY», a Takok Ha mpouenypax HACCP (Hazard Analysis and
Critical Control Point). HACCP — cucrema ananizy Hebe3neK 1 KpHTUYHHX TOYOK KOHTPOJIIO,
NpUiHATa MDKHAPOJIHUMHU opraHizauisMu. Peanizamis Bumoru monao BrnpoBapxkeHHss HACCP
Ta BHECEHHS BIAMOBITHUX 3MiH 70 3akoHY YKpainu «IIpo OCHOBHI MPUHLIMIIU T4 BUMOTH JIO
0€3MEeYHOCTI Ta AKOCTI XapuoOBUX MPOJYKTIB» [5] CTBOpHIIA HOB1 BUKJIMKHU JUIs XJ110OMEKapCh-
KHUX TIANPUEMCTB, 30KpeMa 3 OOKYy TE€XHIYHOI'O PO3BUTKY, OCKUIbKH MOTpeOye JAOAATKOBUX
BKJIa/IEHb 3 OOKY MIAPHEMCTB.

3 1 ciyns 2016 poky HaOynna YMHHOCTI YTo/1a npo 30HY BUibHOI Toprisii (3BT) mbk Ykpa-
iHoto Ta €C. €Bporneiicbkuii Cor03 0CTaTOYHO 3aKPIMHUBCS K TOJOBHHUIA TOProBeIbHUI MapT-
Hep Ykpainu. He3Bakarouu Ha Te, 0 IPUBECTU MPOIYKIIIO 10 BIAMOBIIHUX BUMOT, 110 A1IOTh
y KpaiHax €C, mig cuity He BCIM NIANPUEMCTBAM, JJIS XJ1100MeKapCchKoi MPOMHUCIOBOCTI Hapas3i
KBOT Ha €KCHOPT MPOIYKIIi HE BUUIEHO. BiAMOBIAHO 0 y3araibHEHOTO Mepesiky Tapu(Hux
KBOT [6], 10 BUKJIAJIEHO Y JOMOBHEHHI 10 JoAaTKy [-A no Yroau mpo acorriaiito, 3 nepepoo-
JICHUX 3E€PHOBMX IMPOAYKTIB JOMYCKAETHCS BBI3 TamiOKW Ta ii 3aMIHHHKIB, PUTOTOBJICHUX 3
KpOXMalio, y (popmi IacTiBIiB, IpaHyll, KyJbOK, KpYIUHOK, TOPOIIHH 1 B IHIIUX aHAJIOTTYHUX
¢dopmax Ta muenuni Bulgur. To6to 3a Tapuduumu kBoTamu BBi3 X;1i0a Ta 3 XJI100HEKapChKUX
npoAyKTiB 3 Ykpainu 1o kpain €C He nonyckaerbest. Hatomicts Paga €sponeiicskoro Coro3y
17 mumas 2017 poky 3aTBepawia 30UIBIICHHS OOCATIB TUMYACOBUX JI0JaTKOBUX TOPTOBHUX
npedepeHwiii g IMOOPTY YKpaiHChKO1 arpapHoi Ta Xap4oBOi MPOIYKIIii, cepell sSIKUX KBOTH
Ha TILIEHMIIO MIIBULIEHO Ha 65 TUC. TOHH, 3J1aKOB1 KPYIH Ta rpaHynu — Ha 7,8 Tuc. ToHH. He-
TaTUBHUM SIBULIEM JUIsl YKPATHCHKOi €KOHOMIKH € Te, 1110 Tapu(Hi KBOTH €C BCTaHOBIIOIOTHCS
MEPEBAXHO HA CUPOBUHY, a HE HA TOTOBY MPOIYKIiIO 3 OUIBIION0 JOJAHOIO BAPTICTIO.

[IpoBenemo SWOT-anani3 s xni0onekapcbKuX MIAMPUEMCTB YKpaiHu (TaOnuiis).
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Tabmums
Jiaenocmuxa disnbnocmi xnibonexkapcokux nionpuemcms Yrpainu 3a oonomozoro SWOT-ananizy
MOoXITHBOCTI 3arpo3u

1) BimMiHa aAMIHICTPaTHBHOI'O CTPUMYBaHHS | 1) 3HIKEHHS PiBHIB JOXOiB HACEICHHS;

I[iH Ha XJ1i0; 2) 3pocraHHs cobiBapTocTi xmiba (mogopoKIaHHs OoporI-

2) po3poOKa HOBUX TEXHOJIOT1H; Ha, EHEProHOCiiB Ta KOMYHQJIBHHX IIOCIYI, HaJUBHO-

3) mosiBa HOBMX PHUHKIB JUIs 30yTy NPOAYKIIi| MacTHIBHMX MaTepiaiiB, 3pOCTaHHS MiHIMaJbHOI 3apo0iT-

XJT100TIeKapChKOi MPOMHUCIOBOCTI; HOI TUTaTH);

4) BUKOpUCTaHHA 3ac00iB iHTEpHET-MapKETHHTY | 3) BHUXiJ Ha PUHOK 3HAYHOI KUIBKOCTI MaJIMX TOBapOBUPO-

(odimiiiamii caiit, comiaabHi MEpexi); OHUKIB (MiHI-TIEKapHi Ta CylepMapKeTH);

5) 3pma4a B OpeHJy BUIBHHX IIPUMIIICHb 4) excropT CHpOBHHH (3epHa), a He TOTOBOI MPOAYKIIi (X1116a)

CunbHI CTOPOHH CrnaOki cTopoHH

1) MOXJIMBICTH 3MiHHM aCOPTUMEHTY NPOAYKIIi; |1) HH3bKa SKICTH BUTOTOBIICHOTO XJIi0a;

2) HasABHICTH KBaJi(hiKOBAHOTO IMEPCOHANy, IIO|2) HAsBHICTH CTAporo, 3HOUICHOI'O0 YCTATKyBaHHS Ha Ii-
Mae JTOCBiJ poOOTH B JaHii 001acTi; MIPUEMCTBI;

3) HakommueHHWH OaraTtopiuHMH OCBiA poOOTH |3) HEaKTHBHA MapKETHHIOBA MOJNITHKA;

Ha PUHKY; 4) miANPUEMCTBO MPALIIOE HE B MAKCUMAJIbHY MOTY)KHICTB;
4) chopmoBaHuil iMi/K MiANPHEMCTBA y cIo- | 5) HecTaOLIbHA ITONITHYHA Ta EKOHOMIYHA CUTYaIisl y KpaiHi;
KHUBAYIB ITPOIYKIII; 6) 3aTpUMKa POCTY IHBECTHIIIHOI aKTHBHOCTI

5) craOiNBHUI MOMUT HA MPOXYKINIO

Jlxepeno: po3po0IIeHO aBTOPOM.

VY npakTU4HIA TISUIBHOCTI MIANPUEMCTBAM JY)KE€ 4acTO JOBOAUTHCS MpUUMATH TOCIOAAp-
CBbKI pIlIEHHS B YMOBaX HEBU3HAYEHOCTI, TOOTO KOJM HEOOXIIHO OOMpaTH HAmpsSMOK il 3
PI3HUX MOKJIMBHX BapiaHTIB, 31IHCHEHHS SKUX CKJIAJJHO pO3paxyBaTH. Y TaKUX BUIAJKaX Ha-
BITh HalKpallli IPOTHO3M HE3/IaTH1 MOBHICTIO BUKJIIOUYUTH HEBU3HAYCHICTh PUHKY, 11O CIIPH-
YUHsI€ BAHUKHEHHS pU3HKY [7, . 254].

OCHOBHUMU PU3UKAMH JISUITBHOCTI X 1100TEKapChbKUX MIATIPHUEMCTB €:

1. ExoHoM1uHi:

- 3pOCTaHHS 1IiH Ha CUPOBUHY (3€pHO Ta IHIII1 CKJIa/10B1);

- 3pocTaroya KUIbKICTh KOHKYPEHTIB Ha PUHKY;

- 3MiHa CMaKiB 1 BIIOJI00AaHb CIIOKUBAYIB I0JI0 ACOPTUMEHTY XJ1100TEKapChKUX BUPOOIB;

- HEMOXJIMBICTbh TPAHCIIOPTYBATH XJI100MEKAPCHKY MPOIYKIIIIO HA BEJTUKI BIICTaHI;

- HEMOXJIHUBICTh €KCTIOPTY 10 €Bporneiicbkkoro Coro3y BITUM3HSIHOTO XTi0a Ta XJiboneka-
PCHKUX BUPOOIB y 3B’A3KY 3 BIICYTHICTIO Tapu(HUX KBOT €C;

- HEeOoOXIiTHICTh HIMPOKOi Mepexi 30yTy Ta HAOIMKEHICTh 10 CIIOXKUBAYIB.

2. OIHAHCOBI:

- HECTaOUIBbHICTh BATIOTHOTO KYPCY;

- HU3bKa IHBECTHILII{HA aKTUBHICTH Yy Tranys3i;

- 3aJIeKHICTh B1Jl INIATOCIIPOMOYKHOT'O TIONTUTY HACEIICHHS;

- HEBWTIHI BUMOTHY KPEIUTYBaHHS BITUM3HIHUX OAHKIB;

- Oulbllle TOJATKOBE HABAHTAXXEHHS Ha MPOMMCIOBI MIANPUEMCTBA, HDK Ha MPHUBATHI
MiHI-TIEKapHi.

3. Onepariiiini (BUpoOHUY1):

- HEJ03aBaHTAKEHHS MOTYKHOCTEN X1100KOMOIHATIB;

- BHMCOKI BUMOTH II[0JIO SIKOCT1 TOTOBOT MPOIYKIIIi;

- HU3bKa BMOTHBOBAHICTh IEpPCOHANY, OCKUIbKHM 3apoOiTHA IUIaTa MpaliBHUKIB raiysi
HWXKYa 3a CepeiHIo 1o YkpaiHi [8];

- LIBUJKA BTpaTa CMOKMBYMX BIACTUBOCTEH XJ1100MEKapChKOT MPOTyKIIii.

ExonomiuHi, (iHaHCOBI Ta omneparliiiHi (BUpOOHMY1) PU3UKH XJIIOOTIEKAPCHKUX MIAIPUEMCTB
OB’ s13aH1 MK c00010. OCOOJIMBO YITKO Taka MOB SI3aHICTh PU3HKIB CIIOCTEPIra€ThCsl B CydacHIN
KPH30BiH cuTyallii, KoJau (iHAHCOB1 PUBKMKHU CIIPUYMHIIIN OaraTo onepauiiHiuX pu3HKIB.

BucHoBk¥ i nmpono3uuii. XapakTepHOIO pUCOI0 PUHKY XJ11I000YI0YHMX BUPOOIB YKpaiHu
€ TIPAKTUYHO MOBHE 3a0€3MeUeHHs MICTKOCTI PUHKY IPOAYKI[iI0, BUTOTOBJICHOO BITUYM3HSIHU-
MU BUpoOHUKamH. Lle moB’s13aH0 3 TUM, 110 X110 Ta XJ11000yI0YH1 BUPOOU MarOTh KOPOTKHIMA

97



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
TAJTY3EBUU ACITEKT PO3BUTKY HALIIOHAJIBHOT'O T'OCIIOJIAPCTBA

TepMiH 30epiraHHs 1 MOBUHHI OyTH peali3oBaHl MPOTATOM OJHOro-ABoX JHIB. OcoOIUBICTH
BUITIUKY IIBUJKO BTPAayaTH CBOI CIIOXKHBYI BIACTUBOCTI Ta HEMOXJIMBICTh TPAHCIIOPTYBATH il
Ha BEJIMKI BIACTaH1 3aXMIa€ BHYTPIIHIM PUHOK Bil IMIIOPTY Ta KOHKYPEHIIIi 3 1HO3EMHUMHU
BUpoOHMKaMU. OTHOYACHO BKa3aHa OCOOJIMBICTH MPOJIYKIIT Taigy3i 0JIHOYACHO 3MYUIYeE Ipa-
LIIOBAaTH B YMOBaX «BUPOOHUIITBO = CHOKMBAaHH». Taka CUTyallis 3MYyILIy€e MIANPUEMLIIB ITOC-
TIHHO MPOBOJUTU MOHITOPUHT CMaKiB Ta OYIKYBaHb CIIO)KMBAYIB MPOIYKIil 3 METOIO 3aJI0BO-
JICHHS iX y TOBHOMY 00Cs131 3 METO0 HapOILEHHs MPUOYTKOBOCTI MIIPUEMCTBA.

BpaxoByroun Te, 1110 OCHOBHOIO PUYMHOIO HU3bKOT1 peHTA0eIbHOCTI MiANPUEMCTB XJ1100-
NeKapchKoi chepr eKOHOMIYHOT NISIbHOCTI € BEIHMKI BUTPATH, KPOKOM JI0 BUPIIIEHHS BKa3a-
HOT MpoOJIeMHU MOCTA€ TEXHIYHE NMEPEOCHAIECHHSI BAPOOHUYUX MOTYKHOCTEH, OCKUIbKHY HasiB-
He 00JIaJiHaHHS € 3aCTapUIMM Ta MOPaJIbHO 3HOIIEHUM. ParioHanbHi TEXHOJOTIT 103BOJIATh HE
TUIBKM 3MEHILIUTH 3aTPaTH CUPOBHHU HA BCIX CTAAISIX TEXHOJIOTTYHOTO MPOIECY, EKOHOMIIO
EHEepropecypcis, a TaKoXk 3a0e3MeYUTH BUCOKY SKICTh MPOAYKIIIL.

Boanouac 3 meroro 3abe3nedeHHss HeoOXITHUX OOCSATOM CHPOBUHM BITUM3HSHI XiiOome-
KapchKi MIAMPUEMCTBA, B yMOBaX 3aJI€KHOCTI T'ajly31 BiJl pO3BUTKY PHUHKY 3€pHa, JIep>KaBi He-
00xi1HO 3a0e3meunTy ePeKTUBHICTh B3a€EMO3B’SI3KIB MDK CLUILCHKOTOCIIOAAPCHKOIO Ta IPOMHU-
CJIOBOIO c(hepaMu, a TAKOK KOHTPOJIb 32 €EKTUBHOIO JiSIbHICTIO ATpapHOTO (POHIY HUIIXOM
NePEBIPKH BIIMOBIIHOCTI IKOCT1 OOPOIIHA BUMOTaM XJ1100NEeKapChKOT0 BUPOOHUIITBA.

B ymoBax Helo3aBaHTaKE€HHsSI BAPOOHUUUX MOTYKHOCTEH, XJ100TIeKapChKi MiANPUEMCTBA
MaloTh 3MOT'y MOOLTI3yBaTH (PIHAHCOBI pPeCypcH 3a paxyHOK HPOAaXy BIIOKPEMJICHHMX IiJ-
po3autiB a0o 37a4i B OpeHAy BUTbHUX o, OTprMaHi KOIITH BHACTIIOK MOOLTI3allii HaIxo-
JDKEHb B1J1 OPEHAM MIANPUEMCTBA MAIOTh 3MOT'Y BUKOPUCTATH HAa MOJIEPHI3aIlll0 BUPOOHUYOTO
MIPOIIECY, YIOCKOHAJIECHHS TEXHOJOT1H, MIBULIIEHHS SIKOCT1 IPOAYKIIl TOIIO.

OnHuM 3 3ac001B BUTpallly BEJIUKUX MIANPUEMCTB B KOHKYPEHTHIM 60pOoThO1 3 MpUBATHU-
MU TMEKapHIMU € po3poOKa Ta aKTUBHE BUKOPUCTaHHS 3acOOIB IHTEpHET-MapKETUHTY (0di-
LiHMIA calT, conianbHi Mepexi). [lomynspusariis 1 mpocyBaHHs BIaCHOI TOProBOi MapKu J10-
3BOJISITH HApPOCTUTH KUIBKICTh MOTEHIIMHUX CIOXMBaYiB. TakoX MIAPUEMCTBAM BapTo
PO3MILIATH HOBUHM JISUTBHOCTI MIANPUEMCTBA, 1H(GOPMAILiIO PO ACOPTUMEHT XJ1106a Ta XJ1i60-
MeKapChKUX BUPOOIB Ta HIIIE.

Tako BaXJIMBUM KPOKOM ISl YIOCKOHAJIEHHS MAapKETHMHIOBOI MOJITUKU HIANPUEMCTB
XJ1100NeKapChKOT ramy3i € 3MIlHEHHsI BIIACHOI TOPriBeiabHOT Mepexi. UuM Ouiblia KUIbKICTh
y OIANPUEMCTBA PO3JIpIOHUX TOYOK 30yTy, TUM BHUIIA BIPOTIAHICTH MPHUBEPHYTH yBary CIo-
»KUBaya J0 MPOJIYKIIil BIAMOBIAHOTO MIIMPUEMCTBA Ta BIAMOBITHO OUIBIIHI 00cAT MpHOYTKO-
BOCTI OTO OYIKYE.

Sk HacA1IOK, BapTO 3a3HAYUTH, IO LULSIXH MOAOJAHHS MPOoOJieM Ta 3arpo3, 10 BUHUKA-
I0Th Tepe]l XJ1100MeKapChbKUMH MIAPUEMCTBAMHM B YMOBaX HEBU3HAYEHOCTI PUHKY, € JOCHUTb
pi3HOMaHITHUMHU. E(PEeKTUBHICT MPUHHATHX IOCMONAPCHKUX PILICHb 3aJ€KUTh BiJl y3TOKe-
HOT Ta B3a€EMOJIOTIOBHIOIOYOT POOOTH BCIX CIYKO MiIPUEMCTBA Y MPOIIECi pO3pOOKU Ta BIIPO-
Ba/DKEHHS BIAMOBIAHUX 3aXO0IB.
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STIMULATION OF SMALL BUSINESS AND WAYS TO STRENGTHENING

Bonooumup Casuenxo, Muxaiino [loneononos

CTUMYJIIOBAHHS MAJIOT'O NIJIMIPUEMHUIITBA TA HLJIAXA HOT'O
IHOCHUJIEHHA

Braoumup Casuenxo, Muxaun [loneononos

CTUMYJIMPOBAHUE MAJIOT'O TIPEAITPUHUMATEJIBCTBA U ITYTH ET'O
YCUJIEHUA

The modern Ukrainian policy of state support of small business, its influence on qualitative and quantitative indicators
of entrepreneurs’ activity is estimated. Deficiencies of some elements of the incentive mechanism are determined, and pro-
posals for its improvement are presented. The mechanism for evaluating state programs has been analyzed and additional
indicators of its effectiveness have been proposed.

Key words: The effectiveness of government programs, government support;, market infrastructure; small business;
small business.
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Problem setting. Without developed sector of small business, economic growth of small
business of any country becomes considerably complicated, however, without support from
the state it can hardly function. That’ s why in the developed countries of the world, signifi-
cant attention is paid to the policy of stimulating of entrepreneurship development. In
Ukraine, quality mechanism of support has not been formed yet, current policy does not pro-
vide achieving the set goals. It should be noted, that our state is in difficult political-economic
state that stipulates financial resources limitation. In this situation, the issue of efficient use of
available funds becomes more acute.

Analysis of recent researches and publications. To the issue of state stimulating of small
entrepreneurship stimulating, significant attention was paid in the works of such domestics and
foreign scientists-economists: A.S. Donskykh, V.I. Tymoshenko, K. Arrow, L.S. Vasylieva,
L.T. Shevchuk, M.G. Pyvovarov, M.A. Kozlov, R. Coase, O. Williams, O.V. Popelo and others.

Defining of not solved before parts of general problem. Notwithstanding considerable
amount of scientific works devoted to the development of small entrepreneurship, issue of
increasing its efficiency is left to be urgent, especially in the conditions of budget deficit.

Objective of the article. Objective of the article is analysis of the state policy of small busi-
ness, submitting offers concerning increasing its efficiency, as well creating control indicators.

Statement of main material. World experience states about feasibility of performing the
policy of entrepreneurship development. It is proved from different points of view, including
economic, since having support from the state, significant number of economic objects is
formed and developed. Its economic sense lies in that fact that on account of tax revenues
from newly created business to State budget, there will be repaid many times more as previ-
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ously involved funds. Policy of flavoring small entrepreneurship development should be con-
sidered as separate single system of state regulation, because it influences considerable
amount and specific by its nature sector of economy — small business.

Depending on the development level of this or that country, two types of policy of busi-
ness development can be determined. The first one is characteristic for poorly developed
countries or those that are in the process of development. It is characteristic by predominance
of administrative tools, for example limiting of definite products import, or, what is more
popular, using additional taxes. Disadvantage of this type is that by creating barriers, the im-
porters as a feedback create analog barriers for entrepreneurs-residents that complicates their
foreign economic activity.

The other type is grounded on the market principles and takes place on account of creating
auxiliary infrastructure and programs of state financing. The components are informational-
consultative establishments, scientific-technological centers, business-incubators and other insti-
tutions , the main aim of the activity of which is supporting development of small business.
Among the mentioned objects, we should define business-incubators that received recommenda-
tion as one of the most efficient mechanisms of support. Due to that, by elaborating the state pro-
grams of business development, the developed countries put stress namely on them [9, p. 123].

Concerning financial support, than it takes place on account of preferential lending, partial
compensating of banking interests and part of leasing and factoring payments. As well, the
state can guarantee loans payback that allows to decrease creditor’s risks, and so the funds
amount. In some countries, this method of financing as a system of state grants acts actively,
but that concerns business that works in priority or perspective branches of economy.

The Ukrainian businessmen point out availability of significant problems and barriers that
prevent them from working and developing normally. The main of them are: inefficient regu-
lating of business environment; inefficient level of the right for intellectual property protec-
tion; weak level of auxiliary infrastructure development; inappropriate financing the entrepre-
neurship programs; excessive bureaucracy, etc.

These are only the most acute problems, however, even considering them, we can state
about the existing necessity to support by the state and local authorities [10, p. 169-170].

Current support of small business in Ukraine is mostly performed on account of various
information-consultative establishments functioning. There, one can get information concern-
ing various aspects of business conducting. However, it is mostly general and does not give
businessmen the opportunity to find out definite priorities and obstacles at once.

One more out of actively used tools of support are organizing topic meetings and fairs that
give the opportunity to present own products and find new clients. Meetings with other entre-
preneurs allow to get partners and in cooperation to accelerate business development, innova-
tions introducing, etc. It should be noted, that insufficient level of information spreading con-
cerning these events conducting does not allow to take part in them for all who wishes [5].

Notwithstanding the popularity and justification of business-incubators activity, in our
state, they are not actively used. Though, if to consider official data, we have 79 registered
incubators, but mostly “work”™ only on paper. Actually functioning can be called only a dozen
and a half of them. Insufficient development of these institutions is connected with the fol-
lowing legal and economic factors: lack of legal legislation of activity, stimulating their
origin; deficit of own financial resources; unstable state policy in attracting investments into
development; underdevelopment of venture financing systems; lack of workability of efficient
mechanisms of innovations transfer into industry.

Deficit of funds significantly narrow opportunities of financial support of the entrepre-
neurs. Mostly, it means loans submitting on concessional terms. International organizations
that conduct own programs and open credit lines in domestic banks somewhat improve the

101



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
TAJTY3EBUU ACITEKT PO3BUTKY HALIIOHAJIBHOT'O T'OCIIOJIAPCTBA

situation on small business crediting. First of all, it is the European Bank for Reconstruction
and Development, the World Bank, German-Ukrainian Foundation and others. Herewith, it is
necessary to consider that these organizations set requirements which the recipient should cor-
respond to. For example, in a joint program of the Ukrainian government and the European
Bank for Reconstruction and Development. It is defined that the borrower should successfully
operate for more than 2 years [2].

We can state that one of the most important problem by forming the domestic policy of
small entrepreneurship development are quite narrowed financial opportunities of the budget.
In these conditions, there arise understanding of the necessity of their rational use. That’s the
issue of budget programs including programs on supporting small business development.

Efficiency of state support is an achievement of planned purposes by minimal involving of
material and non material resources and receiving maximal effect from using allocated by
state funds [4].

They distinguish the following types of state support of small business support (Fig. 1).

Types of state support of small business

: Lies in achieving economic effects, for example,
Economic increasing the number of innovative enterprises
: Determines the influence and solving social prob-
Social . L2
lems of population, such as self-realization
. Connected with using natural resources, develop-
Ecologic i )
ment of energy saving technologies and others
Represents cooperation level on international are-
International na, influence on the world economy, etc.

Fig. 1. Types of state support of small business

Source: compiled by the author on the grounds [6].

Thus, efficiency of budget policy of small business support is not only limited to evalua-
tion of economic indexes, it has wider essence and covers practically all spheres of life of
population.

Under the domestic legislation is defined that the main controller for target use of budget
funds is State Audit Service of Ukraine [1]. But it should be noted that target use of the re-
sources does not always provide efficiency of the state programs and achieving of the deter-
mined purposes, since there exists considerable opportunity of the legal use of the funds with-
out influencing the sector development.

Efficiency evaluations is complicated by lack of single and generally accepted criteria.
Under these conditions, accordingly to methodological recommendations concerning audit of
the budget programs efficiency, the controlling body together with main routine define the
most important to their point of view indexes that can characterize level of the set purpose
achieving of the budget program. Then, the controllers out of various spheres are able to esti-
mate different parameters, that deforms general presentation of the budget programs efficien-
cy in the country in the whole. After all, by the same achievements, one regions shall report
about high-quality work and the others — no. That’s why, it is necessary to form clear for all
indicators that shall define all types of the state program efticiency [4].
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According to the Order of the Ministry of Finances of Ukraine about resultative indexes of
the budget program [9], only general criteria of evaluation are submitted, such as: cost indica-
tors; product indicators; efficiency indicators; quality indicators.

First group of indicators characterizes the amount of involved for performing resources
program. Expenditures are distributed for the elements and create the structure of expendi-
tures and give the opportunity to analyze profoundly the managers’ work. For the budget pro-
grams on supporting small business, this structure is formed out of the expenditures for pref-
erential loans, partial reimbursement of leasing payments and bank interests, expenditures for
organization and performing of various events.

Product indicators represent results of the main manager activity and show the amount of
submitted services to the users, for example number of issued target loans, conducted educa-
tional events, consultations, etc. In case of business-incubators, this indicator can become
number of entrepreneurs that have passed incubation.

One of the most important indicators of the budget programs implementing are efficiency
indicators. They estimate rationality of the budget funds use, right choice of one or the other
tool, measures diversification, etc. We can relate to them correlation of expenditures for ad-
ministrative apparatus maintenance up to general financing amount. As well, it feasible to
compare average amount of target loan and partial reimbursement of banking interests, since
in case of one prevailing, it more rational to increase the amount of target crediting that shall
allow to save budget funds.

The last but not least important group of the indicators — quality indicators. They estimate
the process of the goal achieving and performing the tasks of the budget program, compliance
of the submitted services to the set standards, show qualitative changes in economy and in
social life, etc. It is feasible to relate to them the following indicators: number of the newly
created enterprises with the help of the state program; change of the produced goods amount
and services submitting to small business subjects; structural shifts in sphere of the enterprises
activity; decreasing of unemployment level on account of population employment on the en-
terprises that took part in the state program; influence on the part of small enterprises in form-
ing of the added value; level of tax revenues increasing to the budgets of all levels from small
entrepreneurship, etc. [8].

It should be stressed that by analysis of the budget program efficiency of small business
development, it is necessary to take into consideration other factors as well that influence on
its activity. We can relate to them information processes in economy, development of new
technologies and methods of labor cooperation etc. As well, various international organiza-
tions constantly work in Ukraine that support small and medium business. It is feasible to note
their important role in entrepreneurship development in our state.

In conditions of the limited access to the data about the expenditures amount for conduct-
ing programs on entrepreneurship development, they can be analyzed with difficulty. We can
conduct the estimation of the programs with the help of quality indicators. However, the issue
of information openness should be immediately solved not only that the controlling authori-
ties have opportunity to analyze the budget programs but as well other persons, including sci-
entists economists. That shall give the opportunity for the scientists to conduct own researches
and on the base of them to form propositions concerning policy of support improvement . Due
to that, the state authorities receive expert evaluations and, introducing available recommen-
dations, shall increase the efficiency of the state resources use, that shall accelerate small
business development and economic growth of the country in general.

In table, dynamics of the representatives number of small business and number of em-
ployed in it population is presented.
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Table 1
Dynamics of the indicators of small business state
Indicator 2010 2011 2012 2013 2014 2015
Number of the economic subjects, thousands pcs 2162 1679,1 | 1521,3 | 1646,9 | 1869,4 | 1958,4
Number of the employed workers, thousands pcs | 4958,6 4442 42852 | 4291,2 | 4115,2 | 3838,7
Share of the employed workers in the small busi-
ness sector, % from the total amount 46,03 43,7 43,03 44,12 46,78 46,93
Source: complied by the authors on the data base [7].

According to the data of the table, number of small entrepreneurs in 2015 in comparison
with 2010 decreased nearly for 204 thousand. That was influenced by significant shortening
of their number in 2011 and 2012, however already in 2013, the number nearly came back to
the level of two thousand eleven and further the increase was going on. The number of the
employed persons in this sector also decreased, but their share in general amount of the work-
ers for the recent 5 years somewhat increased. That situation was due on account of general
decreasing of the employees number at the enterprises of all levels.

By implementing the policy of stimulating business development, it is necessary to con-
sider the priority branches for Ukraine, as well the tendencies on the world market. It is nec-
essary that the domestic enterprises could produce competitive products and sale it not only
on the domestic market, but on the foreign one as well. Taking into consideration that fact that
nowadays in domestic export raw and products of low level of processing prevail, it is neces-
sary to focus efforts on assistance for the entrepreneurs that sale goods with high level of add-
ed value. Table 2 comprises the data concerning transformation system of the sold by small
business goods.

Having analyzed the Table 2, we can make the conclusion about definite improvement of
the indexes. Share of agriculture, forestry and fish farming increased nearly 3 times, that is
especially positive, taking into consideration that agriculture is included in the priority
branches of development. Taking into consideration high level of added value, the goods pro-
duced by industrial sector, increasing of its share for 2.5 % positively influences on our sector
structure and economic state in general.

Geographic position of Ukraine was composed in such a way that it connects Asia and Eu-
rope, and that’s why has good opportunities for logistic services development. Though its
share increased to 5.13 %, the potential is not fully used. One of the braking factor of the rep-
resentatives of small business participating in the branch development is a necessity of signif-
icant investments. However, considering quite wide set of the services that are comprised in
logistics, as use of geographical advantages of the country can become finding the narrow
niche and development inside it.

In the world economy, IT-industry becomes more and more significant. Domestic IT-
engineers have already become the recognized specialists, and share of their services export in
general amount becomes more significant. But, considering increase of the share nearly twice,
the above mentioned factor requires additional support from the government, since IT-
industry is one of the most perspective and its development shall allow Ukraine to strengthen
its positions on the international arena.

In general, amount of the sold by the subjects of small business products continuously
grows and at the end of 2015 it made UAH 1 318 974,1. However, this is a general tendency
of growing, and its share in goods selling is left unchangeable and comparing with 2010, it
increased only for one percent — to 23.04 %.
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Table 2
Dynamics of the sold goods structure (services providing) by the subjects of small business, %

Type of the economic activity 2010 2011 2012 2013 2014 2015
In total 100 100 100 100 100 100
including
agriculture, forestry and fish farming 3,37 4,82 5,87 5,75 7,26 9,67
industry 8,67 9,30 9,64 10,22 10,34 11,05
construction*® 5,37 5,64 6,61 5,98 4,92 5,38
wholesale and retail trade; repair of auto transport means and motorbikes 62,11 59,85 55,53 54,27 53,65 49,39
transport, warehousing, postal and courier activity 3,98 4,40 4,82 4,90 4,87 5,13
temporary allocation and organizing feeding 1,10 1,15 1,34 1,47 1,28 1,21
information and telecommunication 2,63 2,91 3,02 3,30 4,12 5,06
financial and insurance activity* 1,71 1,50 1,14 0,99 0,88 1,06
real estate transactions 3,41 3,19 4,07 4,35 4,35 4,09
professional, scientific and technical activity 4,11 3,67 4,30 4,42 4,19 4,44
activity in sphere of administrative and auxiliary servicing 2,01 1,99 2,02 2,05 1,94 2,02
education 0,13 0,14 0,17 0,19 0,17 0,17
health protection and social assistance provision 0,35 0,39 0,41 0,45 0,42 0,41
art, sports, entertainment and recreation® 0,17 0,21 0,23 0,13 0,11 0,27
provision of other types of services* 0,88 0,84 0,83 0,19 0,16 0,67

* data for 2013 and 2014 were given without considering the results of individuals-entrepreneurs activity

Source: calculated by the authors on the data base [3].
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VAa12dVIIOILIDOI OIOHIIVHOIIIVH AMIHUIEOd IMAIIOV UNGAEALV.I

L10T ‘(11) €3



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
TAJTY3EBUU ACITEKT PO3BUTKY HALIIOHAJIBHOT'O T'OCIIOJIAPCTBA

Thus, it can be argued that support for the development of small business in our country
yields certain results, but it has some disadvantages that hinder the achievement of the goals.
The main problem is the lack of funding, and therefore it is necessary to increase the efficien-
cy of the available funds use.

It is possible to improve the management of the allocated resources due to their directing
into the well-grounded projects.One of the areas is business incubators, but the criterion for
their quality is not the number of establishments, but the number of the entrepreneurs who
successfully passed the incubation process and continued to grow beyond their borders.
A preferential loan or a partial reimbursement of bank interest may be the development of
leasing, which ensures the targeted use of funds and reduces the risk of fraud by service users.

Information and consulting services can be provided remotely via the Internet. It is advis-
able to involve senior students in counseling, which will enable them to acquire practical
skills and improve their position in the labor market.One of the problems with the low activity
of the meetings and the business fair is the lack of awareness of these events. Taking into ac-
count that a powerful entrepreneurial initiative is formed in youth, it is expedient to place in-
formation in places of its concentration, as well as in social networks, which does not require
significant financial expenses.

Since one of the most important issues at the beginning of any business activity is the
choice of the sphere of the activity, it is expedient to carry out market research of the market
and inform about their results of entrepreneurs. In our opinion, this measure will significantly
reduce the number of bankruptcies among young businessmen and will allow the develop-
ment of really necessary and promising sectors of the economy.

Conclusions. Small business is an important element of the economy of any country in
the world. A large part of the population is occupied in this sector, and in some countries it
produces most of its GDP. Small entrepreneurship plays not only a significant role in the
economy, but also in social life of the country, because it reduces social tension, allowing
each citizen to self-realize. At the same time, it is one of the most vulnerable business entities,
and because of that as nobody else needs support from the government.

There are problems in the state development of entrepreneurship, the most important of
which is the lack of financing. Therefore, the question of the effectiveness of the available
funds use is acute. However, in assessing the activities of the key managers on the part of the
controlling bodies, there are significant disadvantages. So, in the absence of the well-
established assessment indicators, it is difficult to investigate the rationality of the funds use,
and therefore it is urgent to form a list of the indicators on the basis of which the development
program will be analyzed. It should be noted that they should be substantiated and cover all
aspects of the policy of stimulating small business. This will provide high-quality assistance
and accelerate business development and the country as a whole.
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METOJINYECKHUE MOIXO0/IbI K PA3PABOTKE MOJEJIEIl ®UHAHCOBOT' O
OBECIEYEHUSI MAJIOT'O Y CPEJJHEI'O BU3HECA

Alla Abramova

METHODICAL APPROACHES TO THE DEVELOPMENT OF A MODEL FOR
FINANCIAL SUPPORT FOR SMALL AND MEDIUM BUSINESS

3anpononosano mexanizm ekoOHOMIuHO20 OOIPYHMYBAHHA OOYINIbHOCMI BUKOPUCTAHHA DIHAHCOBUX pecypcis OaHKis-
CbKUX YCMAHO8 ma 0epiicagu, AKull nepedbaiac susHavenus nompeb y ginancysanmi cy6’exmie manoco ma cepeonvo2o 0iz-
necy (MCB), 30iticnenns nowyky winaxie ginancysanna MCB, ecmanosnenns npiopumemnux ceemenmie MCB, na kopucms
AKUX HeoOXiOHO ma eKOHOMIUHO GUSIOHO chpAMmosyeamu inancose 3abe3nedenus, oOIPYHMY8aHHs HeoOXioHocmi 0ocnio-
JICeHHsL MO8 2apanmy8anis nogeprenis Kpeoumnux kowmia cy6 exkmamu MCE gaxmuunum nosuuansHukam, HeooXionicme
MoHnimopuney egpexmusnocmi ginancogozo sadesnevenns MCB.

Knrouosi cnosa: ¢hinancosi pecypcu; MCE; 6ank; ghinancose sabesneuenns; 2apanmy@anHs Kpeoumy.
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TIpeonooicen mexanuzm IKOHOMULECKO20 0OOCHOBAHUA 1eNecO0OPAZHOCMU UCNONb308AHUS (PUHAHCOBbIX pecypcos baH-
KOBCKUX YUpedCcOeHUll U 20cy0apcmea, npedycmMampusaowuil onpeoeienue nompebHocmell 8 QUHAHCUpOSanul CyobeKmos
Mmanoeo u cpednezo ousneca (MCE), ocywecmenenue noucka nymeti gpunancupogarnus MCB, ycmarnognenue npuopumemHwix
ceemenmos MCBH, 6 nonv3y Komopuvix HeobX00umMo U IKOHOMUHECKU 8bl200HO HANPABIAMb QuUHAHCO80e obecneueHie, 000C-
HOBAHUE HEOOXOOUMOCMU UCCTIe008aHUsL YC08ULL oDecheuenus 6038pama Kpeoummuvlx cpeocms cyovekmamu MCH paxmu-
YecKUM 000JIICY TbHUKAM, HE0DX0OUMOCIb MOHUmMOpUHea 3¢ gexmusnocmu gunancosozo obecneuenus MCh.
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The mechanism of economic substantiation of the feasibility of using financial resources of banking institutions and the
state is proposed, which provides for the definition of financing needs of SME entities, the search for ways to finance SMEs,
the establishment of priority segments of SMEs, in the interest of which it is necessary and economically beneficial to direct
financial support, justification of the need to study conditions guaranteeing the repayment of credit funds by the entities of
the SME to the actual borrowers, the need to monitor the effectiveness of finance providing SMEs.
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ITocTanoBka npo6Jemu. KapiuHanbHO 3MIHUTH cepeioBulle Oi3Hecy B YKpaiHi MOXKHA
JIMILE Ha OCHOB1 €(eKTHUBHOTO (HIHAHCOBOTO 3a0€3MEUCHHSI MAJIOr0 Ta CEPeIHbOro Oi3HECy
(MCB). B ineani ¢inancose 3abesneueHnHss MCh nependauae HamaHHS MO3MYKOBHUX KOIITIB
yciMa criocobamu: He Jmine y ¢popmi OaHKIBCBKOTO KPEIUTYBaHHS, OIO/PKETHUX KPEIUTIB 1
Mo3MuK 3 (GOHMAIB MIATPUMKU MITIPUEMHMIITBA, & 1 TMO3UK KPEAUTHUX CIUIOK, JOMOApiB Ta
IHIIMX (PIHAHCOBO-KPEAUTHUX ycTaHOB. [IpakTuka nepexoHye, 1110 1bOTO HEJOCTaTHRO. Y pasi
HEMOXJIMBOCTI OTpUMYBaTH KpeauTu odiuiiiHo MCB KOpUCTYIOTHCS MOCIYTaMu «4OPHOTO»
PUHKY KPEIUTIB, K1 MOXKYTb IIpHU3BECTH 10 OaHKpyTcTBa cy0’ekTiB MCB.

dinancoBe 3a6e3neyeHHss MCb HeoOXiHO 3/iHCHIOBAaTH Ha OCHOBI IH(pOpMaliifHOi 6a3H,
sIKa JI03BOJIsIE BCEOIYHO OIIHUTHU CY4aCHHI CTaH, BCTAHOBUTHU (DAaKTOPH BILIUBY, BUSBUTH IIPO-
OJeMH 1 BUSHAYUTH MEPCIEKTUBU PO3BUTKY Oi3Hecy. ToMy Al ajleKBaTHOI OLIIHKU CTaHy (i-
HaHcoBoro 3abe3neueHHss MCB noniibHO BUKOPUCTOBYBATH CUCTEMY MOKa3HHKIB, 3a JIOTIOMO-
rOI0 SIKUX BHM3HAYA€ThCsl piBeHb (piHaHcoBoro 3abdesnedeHHss MCDB Ta piBeHb JOCTYHMHOCTI
(1HAHCOBO-KPEIUTHOTO CEPEOBUILA I HBOTO.

AHaJi3 ocTaHHIX Joc/igxkeHb i myoaikaniil. HaykoBuii iHTepec n0 mpobiem ¢iHaHCO-
Boro 3abesneueHHss MCDB mnposBuim Taki HaykoBui 1 npaktuku: H. bramiyk-JleB’stkina,
I1. bypsik, 3. Bapnamniii, B. I'eenp, O. J[3106mt0k, O. Kyxens, M. CaBiyk Ta iHIIII.

© Aobpamosa A. C., 2017
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BunijieHHsi He BUpilIeHNX paHillle YACTHH 3arajbHoi npodjemu. B omy6iikoBaHux
npausx ¢iHaHcOBO-KpeauTHI BigHocuHUM MK MCDB 1 6aHKamMH JOCHIIPKeHa HEIOCTaTHBO,
a MUTaHHS €(PEeKTUBHOCT1 OAHKIBCHKOTO (PIHAHCOBOTO 3a0e3MeueHHs, KOMIUIEKCHUM aHai3
J0CBiy Ta pe3ynbTaTiB pobotu 6aHkiB 3 MCB, HeananToBaHe IHCTUTYILIIMHE cepeloBUILE,
IHCTpyMeHTapii 6aHKIBChbKOro KpeauTyBaHHs MCB 3anuiaroTbest Maaopo3poOIeHUMH.

Metor0 cTaTTi € po3poOKka HAyKOBO-NPAKTUUHUX PEKOMEHJAIN 00 akTUBi3alii di-
HaHCOBOro 3a0e3neueHHs OaHKIBCbKMMH yctaHoBaMu MCDB uepe3 mexaHi3M €KOHOMIYHOTO
OOIpyHTYBaHHS JOLUILHOCT1 BUKOPUCTaHHS (DIHAHCOBUX pecypciB OaHKIB 1 AEPIKaBH.

Bukaan ocHoBHoro marepiajy. OmiHioBaHHS cTaHy (iHaHcoBoro 3abesneyenHs MCh
JOLIUIHHO 3A1ACHIOBATH 32 BUKOPHUCTAHHSM CHUCTEMH MOKA3HUKIB OaHKIBCHKHX 3BITIB Ta Mil-
cyMKiB PerionanbHux (piHaHCOBHX MpOrpam MIATPUMKHU (i — PCDHH) MCB. 3okpema, pi-
BeHb ninTpumku MCh JISpKABHMMHU OpraHaMHu BIIajii B 00J1acTi IOIIBHO BCTAHOBUTHU Ha 0a-
31 po3paxyHKy KOMIUIEKCY IHAEKCIB Ta 3BEJEHOIO umelccy 3 BUKOPUCTaHHAM (QOPMYIH
cepenHboi reomerpuuHoi. Tak, iHaeke piBHA (inancoBoi nigrpumku MCB opranamu nepxa-
BHO1 Biamu (I;) po3paxoByerses 3a Gpopmynoro (1).

’1 1, .
Iin = 4;‘5‘13‘% (1)

ne i; — IHJIeKC 3MIHM MOJAaTKOBOTO HaBaHTakeHHs Ha MCB, siki 3aCTOCOBYIOTH cHeliaibHi
PEXUMH OTIOIATKYBaHHS;

i, — IHAEKC 3MIHU CepeqHBHOT0 OOCATY HAIXOKEHb €IMHOTO TMOJATKY, IO CIUIAYyeThCs
y 3B’SI3KY 13 3aCTOCYBAHHSIM CIPOIIEHOI CHCTEMH OMOJATKyBaHHS B PO3PaXyHKy Ha OJHOTO
cy0’exta MCB;

i3 — IHACKC 3MIHU Bifj1adl Aep>KaBHUX IHBECTHIII y po3BuTOK MCh;

i, — iAexc 3Minu yactku MCB, sKi oTpuManu MiATPUMKY B MEXax 3aX0JiB MIATPUMKH,
3aTBEP/UKEHUX Ha perioHajibHOMY piBHi [3, ¢. 5].

Innexcu i-i, pO3paxoBYIOThCS SK BITHOLICHHS MOKA3HUKIB CTaHy JEpP>KaBHOI MIATPUMKHU
MCBb y 3BiTHOMY epioi A0 MOKa3HUKIB 0a30BOTO Mepioay. A BUKOPUCTAHHS CEPEIHbOI re-
OMETPUYHOI I 1iIel aHani3y psiAiB IMHAMIKKM OOYMOBIIEHO CKJIQJHICTIO BU3HAUEHHS Baru
KOHKPETHUX MMOKA3HUKIB CTaHy, MOKJIMBICTIO IPUBECTH J0 €IMHOTO 3HAMEHHHUKA MOKa3HUKH,
BHUMIPIOBaHI B PI3HUX OJUHUIISIX.

JHns xapakrepuctuku ninrpumkd MCB opranamu aep:kaBHOi BiaJyd BUKOPHCTOBYEThCS
MOHSTTS MOJAaTKOBOI'O HABAHTAXXEHHs Ta 00csry Haaxo ukeHb nojarkiB Bif MCh. 3a cBoero
CYTTIO MOHATTS MIATPUMKHU € 3BOPOTHUM BKa3aHUM IOKa3HUKAMHU, TOMY IPH PO3PAXYHKY
iHaekcy piBHsA niaTpuMkd MCB opranamu Jiep>kaBHOT BJIaJ BUKOPUCTOBYIOTHCS TOKa3HUKU
00epHEHO MPOMOPLIHHI MOKAa3HUKAM HABAaHTAKEHHS: IM0JATKOBE HABAaHTAXEHHs, CEepeaHid
o0cCsT HaJX0/KEHb €IMHOTO TOJATKY, 1110 CIUIAYY€EThCS Y 3B’SI3KY 3 3aCTOCYBAHHSM CIPOIIIE-
Hoi cuctemu onoaatkyBaHHs MCB, Bignaua aep>kaBHUX iHBeCTHIIH y po3BUTOK MCB, uacT-
ka MCB, siki oTpuManu Aep>KaBHY MIATPUMKY, IHTETpajdbHUM 1HAEKC piBHA minTpuMkun MCh
opraHamu Jep>kaBHoi Biau [3, c. 3].

PiBenp noctynHocTi (hiHaHCOBO-KpeauTHOTO cepenoBuina i MCh oLiHIOETbCS HUTSIXOM
00paxyHKy IHAEKCY JOCTYMHOCTI (hinancoBoro cepenosuiua 1 MCB (Ig.), sxuii pospaxo-
BYETHCA 32 TaKOK GopMynoro (2).

Iq)c = W i - 1y, (2)
1e iy — IHJIEKC 3MIHU CepeTHbOro po3Mipy Kpeauty, BunaHoro MCh;
i, — iHaeKc 3MiHM yacTku kpeautyBanHs MCbB B o0csi31 kpeautyBanHs [2, c. 39].
Baxkaemo, 1o cepen GpaxkTopiB, sIKi MOXKYTh HETaTUBHO BIUIMHYJIM HA CTaH JOCTYILY 10
¢diHaHCcOBO-KpenuTHUX pecypciB MCB, Hanexarb: CKOpOUYEHHS 00CATIB PeCypCiB 1 MOXKIIUBO-
CTel IHBECTYBAHHS, KpU3a JIKBIJHOCTI OaHKIB, 3HUKEHHsI MOKA3HUKIB MOTMIOBHEHHS 000POT-
Hux kKowTiB MCB, a Takok MOXKJIMBICTh IHBECTYBAaHHSI B OCHOBHUH KarliTaJl.

110



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
OIHAHCOBI PECYPCU: [TPOBJIEMU ®OPMYBAHHA TA BUKOPUCTAHHA

3a TakMX yMOB IIPONOHYEMO BJIACHUN METOIUYHUM MiAX1A A0 po3poOku mporpam ¢iHaH-
coBoro 3abe3neueHHss MCbh. Ha namy nymky, HEOOXiAHO MPOBECTH €KOHOMIYHE OOTPYHTY-
BaHHS JIOLUIbHOCTI BHKOPHUCTAHHS OOMEXEHHUX cbiHaHCOBI/IX pecypcis, CTIPAMOBAHHMX
Ha (iHaHCOBe 3a0e3MeueHHs 613Hecy Tomy Take ekOHOMIUHE o6rpyHTyBaHH51 JOLLIBHOCT1
BUKOPHCTAHHS ¢biHaHCOBUX pecypcna K OaHKIBCHKMX YCTaHOB, TaK 1 JepKaBH HEOOXiTHO
3MIIIICHIOBATH 32 TAKUMHU MOCIIIOBHUMHU €Tanamu (pHuc.).

ExoHomiuHe 00TpyHTYBaHHS IOLIIBHOCTI BUKOPHCTaHHS (piHAaHCOBUX pecypciB

1. Busnauyenns norpe6u y ¢inancysanni MCh <:> Eranonnnii koedimnient (Ke)

2. Momryk msixiB ¢dinancyBansst MCh = BankiBcbki, HeOaHKIBChKI (hiHAHCOBO-KpEIUTHI yCTa-
HOBH, MiXHapoaHi HOoHIH

3. Bubip npiopurerHux cermentiB MCB, Ha kopucth [Toxa3HUK KpEeAUTHOI EMHOCTI Cer-
KX Oyze cripsMoBaHO (iHAHCOBI pecypcu MmenTiB MCB (Ike)
4. TocmiDKEHHST YMOB TapaHTYBAaHHsI TOBEPHEHHS KPEIUTHUX KOLITIB «Edext npumuo-
cy6’exramu MCB ¢axTnyHuM no3ndaibHUKaM JKEHHS»

5. MoHiTOpHUHT e(peKTUBHOCTI (pinancoBoro 3a6e3- | ,|  IloxkasHUK ekOHOMIYHOI €DEKTHBHOCTI
neuenns MCh ™  ¢inancosoro 3a6esneuenns MCB (Eed)

EdexruBnicts kpequryBanus cyo’exris MCh

Puc. Mexanizm exoHOMIUH020 00TPYHMYBAHHA OOYINLHOCTT BUKOPUCTNAHHS (DIHAHCOBUX pecypCie
OAHKIBCLKUX YCMAHO8 T 0epaicasu

I[)KCPCJ'IO: CKJIaZICHO aBTOPOM.

Jluie 3a yMOBM MOETAMHOTO JOTPUMAHHS BKAa3aHUX KPOKIB MOKJIMBO KOHCTaTyBaTH (hakT
edextuBHOTO (hiHaHCOBOrO 3a6e3neueHHss MCh.

JletanbHille 0XapakTepu3yeMO 3MICT KOXKHOTO eTaIty.

1. Busnauenss peanbHoi notpedu y pinancyBanni MCbh. ¥V cyyacHUX €eKOHOMIYHUX YMO-
Bax koxeH cy0’ekt MCB BiguyBae HecTauy (PiHAHCOBO-KPEIUTHHMX pPECypciB, HEOOXITHUX
JUIs. HOPMAJIbHOTO TOCHOJapioBaHHs. B OCHOBI JA0CHIPKEHHSI HEOOX1THO BU3HAUUTH €TalOH-
Huil koedinieHt (K,), skuil nependayae 3ictaBieHHs (akTHUHUX OOCSTIB (hiHAHCYBaHHS U
oOcsriB peanizanii BupoOnenoi npoaykuii cyo’ekramu MCB. Iloka3Huk po3paxoByeTbcs 3a
dbopmymoro (3).

Ko = 2 - 100%, 3)
p
ne Oy — obcar pinancysanus MCh;
0, — o0csr peanizauii Bupo6eHoi cy6’ekramn MCb npoykitii.

Po3paxyHOK Moka3HMKa CTBOPUTH MOKJIMBOCTI BU3HAYEHHS ICHYIOUMX (PIHAHCOBUX PO3-
PHBIB, a TaKOK HEOOX1THOTO 00CATY (PIHAHCOBUX PECypCiB, MOTPIOHUX JUIs 3a10BOJICHHS O-
nuty. [Ipu oMy nokasHuk oOcsTiB (hiHAHCYBaHHS BKIJIIOYA€E Takl CKJIAJOBI: BUAAaHI OaHKIB-
CBbKI KpeIuTH, JepkaBHe (inaHcyBaHHS uepe3 POIIII, nebankiBchke inaHcyBaHHS. OqHaK
Ha CbOTOJHI MeXaHi3M ¢iHaHcoBoro 3abe3neueHHss MCbh nepenbauae nuie 3anydeHHs: OaH-
KIBCBKHMX KPEJHTIB Ta JiepxkaBHOro (iHaHncyBaHHs yepe3 POIIIL.

2. 3pificHeHHs MOIIYKY HUIAXIB (iHaHCyBaHHsS cy0 exkTiB MCB moBuHHO nependavaru
CHIBIpAIIIO JIepXaBu Ta OAHKIB, SIKI MalOTh JJOCBIJ, Oa)kKaHHS Ta MOXJIMBOCTI (PIHAHCYBAHHS.
3o0kpema, HeoOX1THO aKIIEHTYBaTH yBary Ta Ti OaHKIBChKI YCTaHOBH, MEpPEXa BIUIICHb SIKUX
HasiBHA B KOXKHOMY HACEJIEHOMY IYHKT1, 0COOIMBO B CUIbCHKIM MiCLIEBOCTI.
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3. Bubip npiopuretHux cermentisB MCDB, Ha KOpUCTb sikuX Oyze 3aiiicHeHo (iHaHCcOBe 3a0e3-
neyeHHs. Y Mpoleci JOCHKEHHS posii OaHKIBCBKUX YCTaHOB y (DiHAHCOBOMY 3a0e3MeUeHHs
MCB Ta pe3ynbpTaTiB BIPOBAKEHHS JIEP)KaBHUX MPOrpaM ix MiATPUMKH HEOOX1THO BpaxoBYyBa-
TH, 110 OCKUIbKM T'OJIOBHOIO METOIO iX ISJIBHOCTI € HAJIaHHS MOCIYT, 3370BOJIEHHS 1X MOTped
1 OTpUMaHHSI MaKCUMAaJILHOTO NMPUOYTKY, TO 1 B OLIHII €(EeKTUBHOCTI iX JIiSUTBHOCTI TOJIOBHUM
KpUTEpieEM MOBMHHO OYTH YCHIX y BHUpILIEHHI MOCTABICHUX 3aBJIaHb — 3POCTAHHS MOKA3HHKIB
edextrBHOCTI JisTbHOCTI cekTopy MCB Ta 3pocTaHHsl eKOHOMIKM KpaiHu 3arasoM. Came ToMy B
HUHIIIHIX €eKOHOMIKO-TIOJIITHYHUX YMOBaxX HE0OX1IHO 3MIHUTH cTaBieHHs 10 MCB, a ronoBne —
710 TUX, YUsl JISUTbHICTB MPU3BOMTH 110 3pocTanHs BBII periony Ta nep»xaBu B 110My.

Hocnipkenns ehekTuBHOCTI NisiibHOCTI cy0’ ekTiB MCB HeoOx11Ho 37iiicHIOBaTH Ha 6a31
OLIIHKU MOKa3HUKa ()IHAHCOBOIO pe3yJbTaTy BiA 3BUYAMHOIT AISIIBHOCTI O ONOJATKYBaHHS,
OCKUTBKU LIeH MOKa3HUK (PaKTUUHO HE 3aJIEKUTHh BiJ (DAaKTOPIB BIUIMBY (BUAY €KOHOMIYHOI
JISUTBHOCTI, reorpadiyHOT HAJIEKHOCTI YM OpraHi3aliifHo-npaBoBoi (OPMHU rOCIOAAPIOBAH-
Hs). AKLEHT 0a3yeTbCsi Ha TOMY, IO piBEHb NPUOYTKOBOCTI HIANPHUEMCTBA 3aJEKUTh
BiJl 00csry BUpoOIeHOT MPOAYKIIii, J0XO/1B Ta TOHECEHUX BUTPAT AiSIIBHOCTI.

Ha namy nymky, ehekTuBHICTb NisiIbHOCTI ¢y ekTiB MCB MO/IMBO BU3HAUUTH IIJISIXOM
BCTAHOBJICHHSI CITIBBITHOIIIEHHS Ta B3a€MO3B’SI3Ky (PIHAHCOBOTO PE3yNbTaTy i 00CATIB BUPO-
ouunrBa MCB. Takum 4MHOM, MOKa3HUK (DIHAHCOBOTO Pe3yNbTaTy BiJl 3BUUYANHOI AISITBHOCTI
JI0 OMOJIATKYBAaHHS 32 BHJAMH €KOHOMIUHOI AISUTBHOCTI CBIIYMTH, IO LEH MOKa3HUK 3aJie-
KUTb SIK BiJl 30BHILIHIX 1 BHYTPIIIHIX, TaK 1 Bl KUIbKICHUX 1 AKICHUX (haKTOpIB, SIKI BU3HAYa-
I0TbCS BUJIOM €KOHOMIUHOT JISTTBHOCTI, @ caMe: CIIBBIIHOIICHHS JIOXOJIB 1 BUTpAT, 0COOIH-
BOCTEH KOH IOHKTYPH PHHKY Ta IONUTY, PIBHS JepXaBHOro (HIHAHCOBOTO 3a0e3MeueHHH,
CE30HHOCTI TOCHOJAPIOBAHHS, TEXHOJIOTIYHUX OCOOJIMBOCTEH BUPOOHUIITBA Ta, 30KpeMa,
e(eKTUBHICTIO BHYTpilIHBOro MeHexMeHnTy MCB Toro.

Otxe, Bu3HauuTU npioputeTHi rany3i MCh ans ¢inancoBoro 3abe3neueHHs! MOXKIMBO 32
YMOBU €KOHOMIYHO OOIPYHTOBAHOTO MIAXOAY A0 iX KpeAUTYBaHHA, IO Oa3yeTbcs Ha BUSB-
JeHHi npioputeTHux cerMeHTiB MCB, ski B pe3ynbTaTi NpOAYKTUBHOTO BUKOPHCTAHHS 3aiTy-
YeHUX (PIHAHCOBO-KPEIUTHUX peCcypciB 3a0e3reyaTb eKOHOMIYHE 3POCTaHHSL.

Huni npouec kpeautyBaHHs OaHKaMu Ta Aep)KaBHUMHU Iporpamamu minrpumkun MCh
3NIACHIOETbCA 32 YMOBHU JIOCSTHEHHS €KOHOMIUHUX e¢ekTiB. ToMy, BpaxoBylOuHM pi3HUN
exoHOMIYHUH noteHian MCB, y ToMy uncii HOro KpeuTHY €MHICTh, BUIA€THCS AOLUIBHUM
3aCTOCOBYBAaTU JH(epeHIiioBaHni MiAXiA Mpu BUOOP1 LUIbOBUX KiieHTChKkUX rpyn MCh
3aJIeKHO BiJ CTpaTeriuHuX 3aBlaaHb OaHky. [l peanizalii Takoi MOJITUKA KOPUCHUM BUIA-
€TbCS BUKOPUCTAHHS KPEAUTHUX pEHTHUHTIB nepcrnekTuBHUX cermeHTiB MChH 3a Bugamu Jisi-
JBHOCTI, CKJIAJICHUX 13 3aCTOCYBAHHAM IMOKa3HUKA KPeaIUTHOI eMHOCTI cermeHTiB MCB, ajke
HasBHICTb TaKoi 1HQopMalii J03BOJUTh OaHKaM Ta JAEp)KaBHUM MporpaMmam iX MIATPUMKHU
OUTBIII BUBAYKEHO U a/IpECHO CIIPSIMOBYBATH (PIHAHCOB1 peCypCH.

[Ipu npomy 6a30BOIO € METOAMKA, SIKA JO3BOJIMTH MOTTTMOUTH aHAJI3 Ta BUSBUTH MEPCIEK-
TUBU OaHKIBChbKOro KpenuTyBaHHs MCDB, BUKOpHCTaHHS SKUX 3a0€3MeUdTbh PO3pPOOKY pe-
3yJIbTaTUBHOI KPEUTHOI Ta pPerioHanbHOI MOJITUKKA OaHkKiB y cekTopi MCB. Bkazana mero-
IMKa nependadae CerMEeHTYBaHHS 3a oOpaHuMu xapakrepuctukamu MCB ta ix aHami3z y
po3pi3i 0OpaHUX MOKA3HUKIB JiSUTBHOCTI 3 METOI0 BU3HAYCHHS KPEIUTHOT EMHOCTI Ta MOKJIH-
BOCTI CKJIaJJaHHS «KPEJUTHUX KapT» CETMEHTIB Oi3HECYy.

[opiBHsnbHUI aHani3 cerMeHTiB MCB 311CHIOETHCS 32 BUKOPUCTAHHAM MOKAa3HHKIB Ki-
abKocTi cy6’ekTiB MCB, BUTOPI Bl peanizalii ToBapiB (poOiT, MOCIyr), BETUYUHI OCHOBHUX
¢doHIIB Ta 00CATY IHBECTHIIIA B OCHOBHUH KariTasl. /{ani mpoBOAUTHCS CerMeHTallis 3a opra-
HI3all1HO-TIPaBOBOIO ()OPMOIO IXHBOT JTISUTBHOCTI Ta 32 BUJAMHU €KOHOMIUHOI JISTIbHOCTI 3Ti-
aao 3 YKT 3EJl. 3a ocHoBy pamwxupyBaHHs cerMeHTIB MCB 1 OI[IHKM MEepCHeKTUBHOCTI
KpeAUTYBaHHS HEOOX1THO BUKOPHCTOBYBATU MOKa3HUK KpenuTHOi emHOCTi (I1.) (4), sikumii
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ABJISIE COOOI0 MOTEHIIMHO MOXKJIUBUI 00CAT KPeIUTYBaHHS B CETMEHTI PUHKY MPOTATOM 3a-
JAHOTO Mepiofy, OOMexxeHUi kpeauTocnpoMokHUM nonutoM MCB 1 mpono3uiiero KpeauT-
HUX PecypciB 31 CTOpOHH OaHKIB MpH MEBHIM iX BaprocTi [1, c. 7]:

Me =04 Yy +0,25- Upp +0,2- Y, + 0,15 - Y, 4)
ne Y, —yacTka BUPYYKU CETMEHTA B CYKYMHIA BUPYYIll CETMEHTIB;

Y, — YacTka BapTOCTI OCHOBHHUX (DOHIIB CETMEHTA B CYKYITHOI BAPTOCTI OCHOBHHX (pOH-
IIIB CETMEHTIB;

Y., — yacTka cepeHbO1 BUPYUKH MIANPUEMCTBA B MEXaX CErMEHTa B CyM1 CEpe/IHIX BU-
PYYOK MIATNPHUEMCTB BCIX CETMEHTIB;

Y; — yacTka iIHBECTHIII B OCHOBHHUH KalliTal CETMEHTA B 3aralibHiil CyMi IHBECTHIII B OC-
HOBHMI KaIiTaa BCiX CETMEHTIB.

BBaxkaemo, 1o mpeacraBieHa METOAMKAa JOCTIKEHHS € e(eKTUBHOI, OCKUIBKU BHOIp
CKJIaJIOBUX TOKa3HMKA 1 iX Bara BU3HAUYA€ThCs 32 CTYINEHEM BIUIMBY MOKAa3HMKIB JISITBHOCTI
MCBb Ha BenW4MHYy KpEIUTHOT EMHOCTI CETMEHTIB. 30KpeMa, OJTHUM 3 OCHOBHUX JUKEpeI Mora-
IIEHHS T03MYKOBOi 3a00PTrOBAHOCTI € IPOILIOBUH MOTIK, TOJIOBHOIO CKJIaJIOBOIO SIKOTO € BUPYUKa
3a peai3oBaHy IPOAYKLIi0 (poOoTH, mociyru). OZHOYAaCHO BUPYUYKA CIYXKHUTh XapaKTepHCTH-
KO0 po3Mipy Oi3Hecy 1 BU3Ha4ae MOTEHIIHHY NoTpedy B KpeauTi. BapTicTe OCHOBHUX (OH/IB €
MIpPOIO OLIIHKM MaifHa, 3/JaTHOr0 BUCTYMAaTH 3acTaBoro. CepelHs BUpYyUKa MIINPUEMCTBA BILIU-
Ba€ Ha rPOIIOBHUH MOTIK 1 XapakTepu3ye MacuITad AisIbHOCTI KoMmaHil. Takox BOHaA JI03BOJISIE
BpaxyBaTH €(QEeKTUBHICTh KPEAUTYBaHHS Ul OaHKY, TOMY 110 BHUJa4ya OUIBIIOTO KPEIUTy MpU
MOCTIMHINA BETMUMHI BUTpPAT Ha PO3IJIA KPEIUTHOI 3asiBKU 3abe3nedye OUTbIIY Biiady Bij
BKJIaJICHMX KOLITIB. |HBECTHULIIT B OCHOBHUI KamiTall BiioOpakaroTh MoTpedy B pecypcax Juls
PO3BUTKY O13HECY, a TO3UKOBI KOIITH MOKYTh BUCTYIATH iX aJIbTEPHATUBHUM JDKEPEIIOM.

Ominka (akropiB, 10 BIUIUBAIOTh HA KpeAUTHY e€MHICTh cermeHTiB MCDB, no3Bossie Bu-
3HaunTH nepcrnektrBHi MCB Ta 3/1iliCHUTH BUCHOBKH, SIKi HEOOX1IHO B3STH JI0 yBaru sk 0aH-
KIBCBKMM YCT@HOBaM, Tak 1 pO3pOOHUKaAM JIepKaBHUX MporpaM MATPUMKH Ta po3BUTKy MCh
115 3a0€3MeUeHHS IIEBOCTI Ta €PEKTUBHOCTI 1X MIATPUMKH.

Baxkaemo, 1o y Mexax nudepeniiiiioanoro ninxoay ¢ginancosoro 3ade3neueHHs MCh
BUHUKAE MOKJIMBICTh PO3POOUTH CIIELIaJIbHY KPEIUTHY TEXHOJIOTIIO JUIsl KOXKHOI 3 LUTbOBUX
rpyn MCB. BinnmoBimHO 10 1IOTO KOKHA TEXHOJOTIS (PIHAHCOBOTO 3a0e3TeueHHs TOBHHHA
nepeadavaTy HIUBIAYyaJIbHY METOAMKY KPEAUTHOTO aHallidy, 3aCTaBHOIO MaiiHa, ajMIiHICT-
pYBaHHS KpenuTy, IpUTaMaHHy KOXKHINA oKkpeMill cdepi AisIbHOCTL. Y CBOIO Uepry, came BUJ
€KOHOMIYHOT JISUIBHOCTI, SIK BU3HAYaJIbHUN (DaKTOp BIUIUBY Ha €(PEKTUBHICTh (YHKIIIOHY-
BaHHs MCB, cTBOpUTH yMOBHM MiABHMILIEHHS €()EKTUBHOCTI iX (PIHAHCOBOTO 3a0€3MEUCHHS
IUIIXOM BHUSIBJICHHS MEPCIEKTUBHUX Ta 30uTKoBUX MCB, a Takox 3anpoBa/kKeHHs Tu(epeH-
miarii mporpam (iHaHCOBOIo 3a0€3MEUYeHHs Ta CTaHJapTU3allil KpeAUTy B 1X Mexax, 110 J0-
MIOMO’K€ 3MEHIIUTH BUTPATH Ha iX MPOBA/HKEHHS, MIHIMI3allll0 KpEeAUTHUX pU3UKIB. Takuit
MIX11 CTBOPUTH YMOBHU BIIPOBAJPKEHHS Ta peaizallii pi3HOMAHITTS IHCTPYMEHTIB Ta METO/IIB
¢iHaHCcOBOro 3abe3neyeHHs KokHOI cepu Oi3Hecy. Kpim Toro, kpurepiit Buay AisUIBHOCTI
MOBHHEH PETEJIbHIIIE JOCIIPKYBATUCS B AUHAMILII.

4. Baxxaemo, 1110 y MpOIECi 3BEPHEHHS JI0 MPOLEAYPU TapaHTyBaHHS KPEIUTIB BAXIIUBO
Bi/TaBaTH nepepary came TuM cy0’ektam MCB, siki oOMexeH1 y gocTyni 10 ¢GiHaHCyBaHHS. Y
3B’SI3KY 3 IIMMHU OOCTaBMHAMH JUIs CYO’€KTIB HEOOXITHO PO3POOUTH YiTKI YMOBU BUKOPUCTAHHS
rapaHTiiHux cxem. [Ipu 1iboMy, JOCTDKYIOUM YMOBHU KPEAUTYBAHHS Ta PO3IJISAIAIOUN MOMKIIU-
BOCTI I'apaHTYBaHHS MMOBEPHEHHS KPeAUTHUX KOWTIB cy0’ekramu MCB (pakTHuHNM mo3uyalib-
HHUKaM, HEOOXIHO BpaxOBYBAaTH «e(EeKT MPUMHOKEHHS», SIKMH HaJla€ MOIIMBICTh 3 sICYBaTH,
Y1 MOYJIMBO 32 YMOBHU HaJIaHHS TapaHTIMHUX KPEAUTHUX KOIITIB JOCATHYTH MPUMHOKEHHS pe-
3ynbTaTiB AisuibHOCTI cy0’exkta MCDB ((iHaHCOBUIA pe3ynbTar, 00csaru BUpOOHMIITBA Ta pealtiza-
i1 IpOJIyKILii), IO B LIVIOMY BIUIMBA€ HA 3pOCTaHHS MAaKPOCKOHOMIUHHUX MOKA3HUKIB JICP/KaBH.
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5. Mownitopunr edekTuBHOCTI (iHaHcoBoro 3abe3neueHHss MCB HeoOXinHO 3MiliCHIOBATH
3 nmo3uii 3aoBoseHHs notped MCh y kpeauTHux KolTax, 3MiH pUHKOBUX YMOB iX roCIo-
JApIOBaHHS 1, IK HACIIOK, IPUPOCTI MAKPOEKOHOMIYHUX MOKA3HUKIB, OLIIHIOBAHHS SIKUX He-
00X1IHO 3/1CHIOBAaTH Ha OCHOBI MOKa3HUKA €KOHOMIYHOI €)EeKTUBHOCTI (hiHAHCOBOTO 3a0€3-
neyennst MCb (Eed).

BBaxkaemo, 1110 TOTPUMYIOUHCh BKa3aHUX MPOMO3HULIIM Ta peKkoMeHIaliil B YKpaiHi MOX-
JIMBO CTBOPHUTHU HaJle)XHE cepenoBuile ¢iHaHcoBoro 3ade3neuenns MCB.

BucHoBkHM i mpono3uiii. 3anponoHOBaHUI MEXaHI3M €KOHOMIYHOTO OOTPYHTYBaHHS J10-
LUTBHOCTI BUKOPUCTAaHHS (PIHAHCOBHUX pecypciB y Mexax (iHaHcoBoro 3abesnedeHHss MCh
Ma€ IIHHICTh 3aCTOCYBaHH:, ajke 3a0e3neuye Bu3HaueHHs paktuyHoi notpedu MCB y kpe-
JUTHUX KOUITaX, Ipynye cy0’€KTIB 3a MOTEHIIATOM 3pOCTaHHs, MIHIMI3y€e KPEIUTHI PU3UKU
HUIAXOM JIOCTI/DKEHHSI YMOB T'apaHTyBaHHS HaJJaHUX KPEAUTIB. 3arajaoM, OaHKIBCbKI yCTaHO-
BU, BUKOPUCTOBYIOUHM TaKy cxemy Binbopy MCB y nporieci kKpeauTyBaHHs, MiIBUIIATH e(ek-
TUBHICTb JISUIBHOCTI, @ TAKOK aKTUBI3YIOTh (DiHAaHCOBE 3a0e3neueHHsl cy0’€KTiB Oi3Hecy.
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Maxcum Jyouna

®OPMYBAHHS CUCTEMHY OCHOBHUX THUIIIB ®IHAHCOBOI JIOBIPHA
Y MEXKXAX PUHKY ®IHAHCOBHUX ITOCJIYT

Maxcum J{youna

®OPMUPOBAHUE CUCTEMbBI OCHOBHbIX TUIIOB ®UHAHCOBOI'O
JOBEPUSA B PAMKAX PBIHKA ®UUHAHCOBBIX YCJIVT

Maksym Dubyna

FORMATION OF THE SYSTEM OF BASIC TYPES OF FINANCIAL TRUST
IN THE FRAMEWORK OF THE FINANCIAL SERVICES MARKE

Y emammi Ooocniooiceno ocobnusocmi popmysanna ma gyuxyionysannsa ginancosoi 0ogipu y medicax punxy ginanco-
sux nociye. Taxkoc po3ensaHymo munu ybo2o A6UA, WO HA CbO20O0HI 8ce YHKYIOHYIOMb ) cepedosuwyi iHaHCO8UX 8IOHO-
CUH MIDIC PI3HUMU eKOHOMIYHUMU cY0 ekmamu. 3azanom 6ci 6uou @inancosoi 0ogipu Oyau cucmemamusoeami ma kiacugixo-
6ani, a 8 ix cucmemi uOiNeHO MAKi K1ACUDIKYIOU] O3HAKU: 3ANEICHO 8i0 YeHMPY NPOOYKYBAHHS 008IPUUX 8IOHOCUH, 3ANEIHCHO
810 Muny cnocueaya QiHancosoi Nociyeu,; 3a1eiHCHo 8i0 Muny UPOOHUKA QIHAHCOB0OI NOCTYeU,; 3ANEHCHO 8i0 Npupoou ¢i-
HAHCOBOI NOCHYeU, 3ANeHCHO 6I0 Muny QIHAHCO8020 NOCEPEOHUKA, HA SAKUL HANPAGLEHO O08IipHi GIOHOCUHU, 3ANEHCHO
810 macuimaby 06’ekxma, Ha AKULL CAPAMOBAHA 008ipa; 3ANeACHO Gi0 Macumaby o0’ €Kmis, MidIC AKUMU BUHUKATOMb O0BIPYI
8IOHOCUMU, 3anedicHO 6i0 6udy santomu ginancosoi nocayeu. O6IpyHmosana 0OYinbHiCmMy 8UOINEHHSA OKPECIeHUX 03HAK, ONU-
cani 8i0nosioHi im munu ginancosoi 0osipu.

Kniouosi cnosa: oogipa; ¢inancosi eionocunu, ginancosa cucmema, @inancosa 006ipa; puHox iHaHcosux nocuye.

Puc.: 2. Bion.: 8.

B cmamuve uccredosanvr ocobennocmu hopmuposanus u GYHKYUOHUPOSAHUS PUHAHCO8020 D08EPUs 8 NPedeNax PblHKA
@unancosvix ycnye. Takoice paccmompensvt munst 0aHHO20 AGNEHUsA, YMO Ce200Hs yoice QYHKYUOHUPYIOM 8 cpede PuHanco-
8bIX OMHOWIEHUTI MEJICOY PAZTUUHBIMU IKOHOMUYECKUMU cyObekmamu. B obwem ce 6udwl punarncosozo 0osepus Ovinu cu-
cmemMamu3uposansl U Kiaccuuyuposamvl, a 8 ux cucmeme 6bl0eieHbvl Cledyrouue NPUHAKU: 8 3a8UCUMOCIIU OM YeHmpa
B03HUKHOBEHUST 00BEPUMENLHBIX OMHOWEHUL, 8 3A8UCUMOCINU O MUNA nompebumens UHAHCOBOU YCy2u; 8 3a8UCUMOCIU
om muna npou3eo0UmMes YUHAHCOBON YCayell; 8 3a8UCUMOCIU OM NPUPOObl PUHAHCOBOU YCTIY2U, 8 3AGUCUMOCIIU OM TMUNA
@unancogoeo nocpeoHuKa, Ha KOMOpblil HANPAagIeHvl 008ePUMelbHble OMHOWENUS, 8 3AGUCUMOCTNU OM Macumada odvek-
ma, Ha KOMopwlil Hanpagieno 0ogepue; 8 3a8UCUMOCIU OM MACUMAaba 06veKmos, Mexcoy KOMopbIMuU 803HUKAIOM 008epU-
mesibHble OMHOWEHUS, 8 3a8UCUMOCU Om 8uda 8antomel Gunarcogoil yeryau. Obocnosana yenecoobpasHocms @vloeneHus
VKA3AHHBIX NPUSHAKOG, NPUBEOEHO ONUCAHUE COOMBEMCMBYIOWUX UM MUNO8 PUHAHCOBO20 00BEPUSL.

Kniouegvie cnosa: dogepue, ¢hunancosvie omnouienus;, UHAHCOBAs cucmema,; urancogoe dosepue;, pPolHOK QuHan-
co8bIxX ycaye.

Puc.: 2. bubn.: §.

The article deals with the peculiarities of the formation and functioning of a financial trust within the financial services
market. Also, the types of this phenomenon are already operating in the environment of financial relations between different
economic entities have been considered. In general, all types of the financial trust have been systematized and classified, and
their system includes the following classification criteria: depending on the center of the origin of the relationship of trust;
depending on the type of the consumer of financial service; depending on the type of the provider of financial service; de-
pending on the nature of financial service; depending on the type of the financial intermediary to which the relationship of
trust is directed; depending on the scale of the object to which trust is directed; depending on the scale of the objects between
which there is the relationship of trust; depending on the type of currency of financial service. The expediency of allocation
of these criteria has been substantiated, the corresponding types of the financial trust have been described.

Key words: trust; financial relations, financial system, financial trust; financial services market.

Fig.: 2. Bibl.: 8.

JEL Classification: D83

IMocTanoBka npodaemu. [loBipa € BaXJIMBUMU YMHHUKOM ICHYBaHHSI CYCIUIBHUX B1IHO-
CHH Ta CIIpUSIE iX 3MIHEHHIO Y PI3HUX cepax J0JACHKO1 KUTTEASUIBHOCTL. BaxknuBy poib 1e
SIBUILE BIZIrpae 0COOIMBO Y MEXaxX €KOHOMIUHUX BIAHOCHH, JIe BIIEBHEHICTh y MapTHepi, ¢i-
HAHCOBIM oprasizaiii Ja€ MmiJICTaBU KOPUCTYBATHUCS TXHIMH MOCIyramMu, IO y MiICYMKY JO-
3BOJISIE MPALIIOBATH (PIHAHCOBOMY MEXaHI3MY Jiep:kaBu. J[oBipa € KIIIOYOBUM E€JIEMEHTOM YC-
MIIIHOT poOOTH PUHKY (DIHAHCOBHMX MOCHYT, 1€ (PIHAHCOBI PECYpCH MEPETIKAITh 3 OJHUX
cdep A0 HIIUX, BIJ IX BIACHUKIB 10 (PIHAHCOBUX YCTAHOB, BiI OCTAHHIX JJO HOBUX €KOHOMIY-
HuX cy0’ekTiB. Y (iHaHCOBIN cepl BCl BIIHOCHHU MPOHU3AHI JOBIPOIO, sIKA CTAHOBUTH iX
6a3y. be3 noBipu xo/JHA JIIOJMHA YM BJIACHUK MIANPUEMCTBA HE NEpEAacTb BJIACHI KOLITH
y PO3MOPSLKEHHS IHIIUM Cy0’€KTaM, He 3aIlJIaTUTh aBaHC 3a MOCTABJIEHY MPOIYKL0, HE iC-
HYBaJIO 0 1 pUHKY LIIHHUX HanepiB 1 T. 1H.

© lybuna M. B., 2017
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Bkasane nae miacTaBu CTBEpKYBATH, 110 J0Bipa € 6a30BOI0 OCHOBOIO po30y10oBH (iHAH-
COBHX BITHOCHH Yy KpaiHi. [IpoTe, BpaxoByIOUM BCENIPOHMKHICTh 3a3HAYEHOTO SIBUILA Y JIFOJI-
CbKI BITHOCHHH, 3 METOI0 KOHIEHTpallli yBaru Ha Mi3HaHHI1 JIMIIE OKPEMHUX acCHEKTIiB 3apo-
JDKEHHS Ta PO3BUTKY JIOBIpH, Y 11 MeXax, Ha HaIl OIS, JOUUIBHO BUJUIATH OKPEM1 THIIH.
Taka mo3wurlist 103BOJISE AETANBHINIE MPOBOJUTH aHaNi3 0COONMBOCTEN (POpMYyBaHHS I[LOTO
SBHILA Y MEXaX KOHKPETHOIO €KOHOMIYHOTO SIBUIIA, L0 MIABUILYE PIBEHb HAYKOBOI OOIPYH-
TOBAHOCT1 HOTO BUBUYEHHS.

AHai3 ocTaHHIX AociKeHb i myOaikamiii. [TutaHHs TOBipH HA CHOTOJHI BXKE 3HAWIILIN
CBOI BiIOOpaskeHHs y OaraThOX HAyKOBHMX po0iTax, 30KpeMa Takux aBTopiB, sk P. 1. Anapy-
mienko, O. O. bonenpskuit, P. M. I'ou, O. €. Ky3bMmiH, L. M. Manmii, B. IT. Menbruk, B. [aniorTo,
B. B. Tepnan, M. Capnyxk, T. I1. Ckpunkina, 0. C. ®imyk, ®. Oykysama, I1. Illtomnka Ta iH.

OxpeMi aceKTH Mi3HaHHS CYTHOCTI (PIHAHCOBOI AOBIpH, OOTPYHTYBAHHS CUCTEMH ii BUJIIB
Ta 1X XapakTePUCTUKY MOKHA 3YCTPITH Y HAYKOBHX TMpalsiX TaKUX HAyKOBIIIB:
M. M. T'annyroBa, C. b. €ropuuesa, JI. O. [Ipumoctka, C. K. PeBepuyk, B. ®. Pubansuenko,
M. 1. CaBnyk Ta iH.

BuaisieHHs1 He 10C/IIKeHNX paHillle YACTHH 3arajbHol mpoodaemu. OqHaK, HE3BaXKako-
Y Ha YMCJICHHI HalpaloBaHHA Yy cepl Mi3HAHHS BIUIUBY JIOBIPM Ha rOCMOAAPCHKI MPOLIECH
Ha BCIX PIBHSAX PO3BUTKY €KOHOMIYHHMX CHCTEM, JOCUTh MaJI0 HAYKOBHX POOIT MPHUCBSIUEHO
PO3rIIAay OKpEeMHUX BUIIB JOBIPH, HE JHUIIE €KOHOMIYHOI, MOJITUYHOI, TICUXOJOTIYHOI, ale
i okpemuMm i migBunam. CKJIagHICTh JIOBIpM SIK YHIBEPCAJIBHOTO 00 €KTHBHO ICHYIOYOTO
y CYCIIUIbCTBI SIBUILIA 3yMOBIIIOE IMOMIBAPIAHTHICTh PI3HUX 3@ 3MICTOM Ta MPHUPOJIOI0 PIBHIB
1 TUIIIB JIOBIPH, JIO0 SIKMX BapTO BIAHECTH 1 QiHaHCOBY J0OBIpYy. TeopeTnuHi 3acaau Mi3HAHHS
BKA3aHOT'0 THITy JIOBIPU HA ChOT'OJIHI pOo3po0JieHl HE TOCTaTHbO, a BUAU (PIHAHCOBOI OBIpU
i1eHTu(iKoBaHi1 He MOBHOIO MIPOIO.

Merta crarTi. MeToro crarti € GopMyBaHHS CUCTEMU OCHOBHHX THIIIB (DIHAHCOBOT IOBIpU
y M&Xax pUHKY (hIHAHCOBUX IMOCIIYT, TX JOCIIIKEHHS Ta OIHC.

Bukian ocHoBHOro martepiajy. Y Mexax 1i€i ctaTTi piHaHCOBY J0BIpY OyJaeMo po3ris-
JaTH SK SIBUILE, 1110 BUHUKAE y mpoiieci (GopMyBaHHS €KOHOMIYHUX BiTHOCHH, SIKi MOB’s3aH1
31 CTBOPEHHSM, PO3MOJIOM 1 BAKOPUCTAHHSAM LEHTPalli30BaHUX Ta JIELEHTpali30BaHUX (HOH-
JB KOIUTIB, HEOOX1THUX A1 (PYHKIIIOHYBaHHS OKPEMHX CYO’ €KTIB, 1y pe3y/ibTaTi 4oro BU-
HUKAIOTh TaKl BIIHOCHHH, SIKI MOXHA OXapaKTepu3yBaTH, sIK HaJilHI, BIIEBHEHI, J0OPOCOBIC-
Hi, TIOPS/IHI, 10 Ja€ MOXJIUBICTh MPOTHO3YBATH MOJABII Jii YYaCHUKIB TaKUX BIJHOCHH,
3a0e3mneuye BIIEBHEHICTh Yy iX MallOyTHIX JisX.

Posrnsinemo (iHaHCOBY OBIPY SIK CKJIaJHY CUCTEMY, Y MeXaX SKOi iICHye 3HayHa KUIb-
KICTh PI3BHMX THUMIB ()IHAHCOBOI JOBIPH, AKI MOXHA 1IEHTU(]IKYBAaTH 4Yepe3 BUKOPUCTAHHS
cneundiyHUX o3HaK. [IpoBenemMo Takuii aHasi3 cucTeMaTu3alli BUIB 3a3HAYEHOTO TUILY JI0-
BIPU Ta PO3KPUEMO IXHIO CYTHICTh. TaK0X BUIUTUMO Ti THIH (DIHAHCOBOT OBIpH, SIK1 Haifuac-
TIIIE 3YCTPIYAIOTHCS Y MEXaxX caMe pUHKY (DiHAHCOBUX IOCIIYT, /i€ PIBEHb JOBIPH 0COOIMBO €
BaXUIMBUM Ta 00’ €KTUBHO HEOOXITHUM JUIsl ICHYBAHHS TAKOT'O PUHKY.

Ha puc. 1 HaBeneHo koHueniito kinacudikaiii BUaiB ¢iHaHcoBO1 qoBipu. PosrmsiHeMo ix
OLIBIL JAETANBHO.
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BUAW ®IHAHCOBOI JOBIPH

—> 1. 3anestcro 6i0 yeHmpy npooOyKy6aHHs 008IpUUX 8IOHOCUH:

¥ ' .

JIOBIpa CHOXWBava (H1HAHCOBUX MOCIYT JI0 JIOBIpa BUPOOHUKA (piHAHCOBUX HOCIYT JIO
(hiHAHCOBOTO MOCEPETHIKA KIIi€HTa

i 2. 3anexcHo 8i0 Muny CnOXCUeaya iHancoeoi nocayeu:

¥ L 4 L 4

JloBipa cy6 exTa JIOBIpa JICpKaBHAUX Ta

JIoBipa (pi3UIHOI 0co0H 10

. TOCIIO/IApIOBAHHS JI0 MICIIEBUX OpTaHIB BI&JIH JI0
(iIHAHCOBOTO ITOCEPE/THAKA . .
(biIHAHCOBOTO ITOCEPE/THAKA (bi1HAHCOBOTO ITOCEPETHUKA
GaHKIBChKa JIOBIpa CTpaxoBa JIoBipa JIOBIpa KPETUTHOI CIILIKH JIOBipa ToMbapy
Y /Y : Y X
i 3. 3anexcro 6i0 muny 8upoOHUKa PiHAHCOBOT nociyau:
v i ; v
JIOBIpa HEJEPKaBHOTO JIOBIpa IHCTUTYTY CHUTEHOTO . . .
. . JioBipa (h1HAHCOBOI KOMIaHI
neHcifinoro Gouay 1HBECTYBaHH:I
Kpe/INTHA JIOBIpa JICTIO3UTHA JIOBIpa CTpaxoBa JIoBipa
—> 4. 3anedxcno 6i0 npupoou Qinancoeoi nociyeu:
v ' v
MOJIATKOBA JIOBIpa IHBECTHITifiHA TOBIpa

TToBipa J10 (h1HAHCOBOL

JoBipa Jio 6anky | | aoBipa mo mombGapay | | moBipa 10 KpeUTHOL CIUTKA CoMmanii

Y /Y S ry
N 3. 3anedxcno 8i0 muny inancoo2o nocepeOHUKA, HA AKUL CNPAMOBAHO O0GipUi
BIOHOCUHU.
v i 2 v
JIOBIpa JI0 HeJIepKaBHOTO JIOBIpa JI0 1THCTUTYTY ) R
. . . JIOB1pa J0 CTpaxoBol KOMIIaH11
IICHCIMHOI'O d)OHZ[y CIIUILHOI'O 1HBCCTYBAaHHA
—> 6. 3anescno 6i0 macuimady 06 'ekma, Ha AKUL CNPAMOBAHA 006Ipa:
v ' v
MaKpOCHUCTCMHA MiKpOCI/ICTeMHa

=»| 7. 3anescHo 6i0 macuimaby 06’ ckmie, MidiC AKUMU GUHUKAIOMb 00GIPYT 8IOHOCUHU!

MIKpOHI30BaHA MaKpOHI30BaHa
—> 8. 3anexcro 6i0 6udy eanomu QiHaHco8oi nociyeu:
v ' v
JIOBipa JI0 HAIlIOHAIBHOI BATIOTH JIOBIpa JI0 1HO3EMHOI BAFOTH

Puc. 1. Knacugixayia éudis ¢inancogoi dosipu
Jlxepeno: CKIaJeHo aBTOPOM 3 ypaxyBaHHAM [2-3].
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1. 3anexcno 6i0 yenmpy npooykysamnus 008ipyuUx 6IOHOCUH PO3PIZHAIOTH NOBIPY CIOXKH-
Baya (piHAHCOBUX MOCTYT 10 (IHAHCOBOTO MOCEPEJHHMKA Ta OBipa BUPOOHMKA (PIHAHCOBUX
MOCIIYT JI0 KJTIEHTA.

VY nepeBaxkHiil OUTBIIOCTI HAYKOBUX POOIT, Y MEXaxX SKUX JOCTKYIOThCS MTUTaHHS JOBI-
pH MK CI)lHaHCOBI/IMI/I TMOCEPE/IHUKAMH T2 iXHIMU KJIIEHTaMH, HacaMIepesa akLEeHT poOUThCS
Ha MIIBUIIEHH] JI0BIpPU CIIOXHMBAYIB 70 (PiHAHCOBHUX ycTaHOB. [IpoTe BakIMBY poJib AJIsl PO3-
BUTKY PUHKY (PIHAHCOBHUX MOCIYT BiJIrpae TakoX 1 3BOpOTHA (piHAHCOBA JOBIpa, sIKa JI03BO-
JISi€ MABUIIUTHU JOCTYIHICTh KPEAUTHUX Ta IHBECTULIHHUX PECYpPCIB, 3HU3UTHU iXHIO BapTICTh
Ta YaCTKOBO MIHIMI3yBaTW BUTPATH, 10 MOB’s3aH1 3 LMMU Mpolecamu. [lepeBaxkeHo B acmek-
Ti cTabinizaiii 6aHKIBCHKOT CUCTEMU PO3TIIAIAETHCS JIUIIE OJIMH OiK BIIHOCUH JOBIpH — JOBi-
pa KJIi€HTIB, HacaMIiepe ] HaceleHHs, 0 0aHKIB, 110 CIPUSIE 3ATyYEHHIO PecypciB 1 Moxke Oy-
TH OXapaKTepu30BaHa sIK JIOBipa y BY3bKOMY ceHCl. Pa3oM 3 TUM BUKOHaHHS OaHKIBCHKHUMH
yCTaHOBAaMHU CBO€T 0a30B0O1 PYyHKIIT Eepepo3noily (piHaHCOBUX PECYpCIB y €EKOHOMILl BUMa-
rae 1 HasIBHOCTI JIOBIpY OAHKIB /10 MO3MYAJIbHUKIB. BapTo 3rajgaru, 1110 CIOBO «KPEAUT» MOXO-
JMThH BiJl TATUHCHKOTO credere, 10 O3HAYa€ BIpUTH, AOBIpsTH [4, c. 45].

@dakTUYHO JOBIpa MOXKE MPOAYKYBATUCS (I3UYHUMHU 0cO0aMH, KEpIBHUKAMH IiINpH-
€MCTB Ta Oprasizailiif, 0 y CyKyImHOCTI OyJie CTAHOBUTH 3HEOCOOJIEHY JI0BIPY, KEPIBHUKAMU
JIep>KaBHUX YCTaHOB, opranizanii. Hocismu ¢inaHcoBO1 10BipH 1 B3arajii A0BIpYUX BITHOCHH
3aBXKIM € Pi3UUHI 0COOM, OJJHAK Y MEXaX OpraHizalliil BOHa EPETBOPIOETHCS HA KYMYJISTHB-
HY Ta 3HE0COOJIEHY, OCKUTBKH BCS IISUIBHICTB 3aB)KJIM BEJIEThCA Bi IMEH1 MIANPUEMCTBA 200
oprasizaiiiii 3arajiom.

Bapro nam’sraty, sik 3a3Havae M. M. ["anmyroBa, 110 10Bipa 10 (hiHAHCOBOTO PHHKY B IIi-
oMy (GOPMYETHCS 3 TOBIPU JI0 HOTO OKPEMHUX THCTUTYIIHHUX cerMeHTiB. [Ipu 1ipoMy 3araib-
HUH piBEHb JIOBIPU HE MOXKE PO3TJIISLAATH SIK MEXaHIYHY CyMY JIOBIpU JI0 BIMIOBITHUX CETMEH-
TiB. 3B 430K MIXK 3arajibHOIO Ta «4aCTKOBOIO» JIOBIPOIO € OUTbII CKJIAJHUM Ta CYNEPEUSTUBUM.
3HMKEHHSI IOBIPH 10 OJHUX (PIHAHCOBUX MOCEPETHUKIB MOKE CIPUATH MIABUILEHHIO i pIBHS
no iHmux. Tak, ckanganu cepeaqunu 90-x pp. XX cropivusi, MoB’s3aHi 3 piHaHCOBUMHU ade-
paMM yKpaiHCbKHMX JTOBIPYMX TOBAPUCTB Ta IHUIMX MOJIOHUX CTPYKTYp, MIAIpBalId AOBIPY 110
IHCTUTYTY JTOBIPYOTO YIPABIIIHHSA SK TAKOTO, aje MiAHIN JOBIpY A0 OAHKIBCHKOI CHCTEMH,
sKa 3Morja ix yHukHytH [1, c. 112].

2. 3anesicho 6i0 muny cnodicueada ¢hinamncosoi nociyeu: noBipa GizuuHOT 0codu A0 ¢i-
HAHCOBOT'O MOCEpEIHUKA; A0BIpa Cy0’€KTa rocroapioBaHHs 10 (PIHAHCOBOTO MOCEPEIHUKA;
JIOBIpa Jep>KaBHUX Ta MICLEBUX OPraHiB BJIAAX 10 (PIHAHCOBOIO MOCEpPENHUKA. Y 1IbOMY BH-
najKy (iHaHCOBaA JIOBipa PO3TIISAAETHCA 3 MO3ULIT BUABICHHS JOBIPYOTO CTABJICHHS KOHKpe-
THOTO CIIO’KMBaya JI0 PI3HUX BHUJIB (DIHAHCOBHUX MOCEPETHMKIB. Takoxk MOXKe po3risiaTHCS
rpyma CroXMBayiB Ta i CTaBJIEHHS 10 PI3HUX (PIHAHCOBUX YCTaHOB. Takuil MiAXiA JO3BOJISE
MIPOBOJIUTH AHAJITUYHI JOCTIKEHHSI paH)KyBaHHsSI JIOBIPYOTO CTaBJIECHHS MK PI3HUMH CIIO-
KHUBauyaMH J0 PI3HMX 3a3HAYCHUX ycTaHOB. Hampukiana, JOUUIBHO MPOBECTH OI[IHIOBAHHS
CTaBJICHHS TPOMAJISIH MIEBHOTO BIKY JI0 AISTIBHOCTI KOHKPETHUX JEKUTFKOX THMIB (PIHAHCOBUX
MIOCEPETHUKIB, 10 (PYHKIIIOHYIOTh HAa pUHKY (DIHAHCOBUX MOCIYT.

3. 3anescno 6i0 muny supodonuxa ginarcosoi nociyeu: GaHKIBCbKa OBIpa; JOBIpa CTpa-
XOBO1 KOMITaHii; J0Bipa KpEAUTHOT CIIUIKH; AOBIpa HEAEPKABHOIO MEHCIHHOTO (OHAY; A0BIpa
IHCTUTYTY CHUILHOTO IHBECTYBAaHHS; I0Bipa JoMOapay; JoBipa (iHaHCOBOI KoMMNaHii (Kpeau-
THO1 KOMTIaH11, TI3MHrOBO1 KOMMaHii, aKTOPUHTOBOI KOMITaHii TOIIO). JloBipa po3risgacTbes
SIK pIBEHb JIOBIPUOTO CTABJIEHHS KOHKPETHOTO (DIHAHCOBOTO MOCEPEIHUKA 0 CBOIX CIOKHBA-
4iB, a00 TPYIH CIOKMBAYIB. Y 1IbOMY BUIAJKy Ha0yBalOTh KOHKpETH3allli MUTaHHS 3BOPOT-
HO1 (piHAHCOBOT AOBIpU (PIHAHCOBUX YCTAHOB JIO iX KII€HTIB. ¥ Mexax wi€i kiacudikaiiftHoi
O3HAKH MOYHA MPOBOJUTHU JIOCTIDKEHHS SIK MIKPOEKOHOMIYHOTO XapaKTepy, KOJIH BUBYAETH-
Csl piBE€Hb JIOBIPYU KOHKPETHOI YCTAHOBH JI0 PI3HUX THUMIB ii KJIIEHTIB, TaK 1 MAKPOEKOHOMIUHO-
ro piBHS, KOJM OOUPAETHCS CYKYMHICTh (PIHAHCOBUX IOCEPEIHUKIB KOHKPETHOTO THUITY
1 BUBYAETHCS PIBEHD iX JOBIPH J10 OJHIET TPYIH CIIOKMBAYiB, 00 /10 BCI€T IX CYKYMHOCTI.
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3 iHIoro OOKy, iICHYE HIIMHI MIXiA 10 PO3IJIsAy, HAapHKIaj, 0aHKIBCHKOT TOBIpH. 30Kpe-
Ma, C. K. PeBepuyk 3ayBaxkye, 1110 OaHKIBChKa JIOBIPA — 1€ CYKYIHICTb OLIIHIOBAJIBHUX CY/IKECHb
3 OOKY Y4aCHUKIB PHHKY Ta CTEHKXOJIZEpiB (LUILOBUX ayAUTOPINA) PO OAHKIBCHKY JISIIBHICTB,
B OCHOBI SIKMX JIeXaTh Takl MIIPUEMHHIIBKI SIKOCTI, SIK YECHICTh, TypOOTa, aBTOPUTET, TOCTI-
JIOBHICTb, CBOE€YACHICTh TOLIO, 10 ()OPMYIOThH MPUB’A3AHICTh 1 MPUXUIBHICTH CYO €KTIB PUHKY
1o 6ankiB [6]. OaHak, Ha HAIl OIS, OKPECTIeHUI BUJT AOBIPH BapTO BU3HAUYATH SIK JIOBIPY 710
0aHKiB (0aHKY), OCKUIbKH ICHYE TaKOXX W IHILIUI BUJ] 3BOPOTHOT (PIHAHCOBOT AOBIPU JI0 KITIEHTIB
Bil 0aHKIBCBKOT YCTAHOBH. Y LIbOMY BUIIAJIKy JAOLJIEHO TOBOPUTH BXXE PO OAHKIBCHKY JOBIPY.

JI. O. IlpumocTKa 3acTOCOBYE IHIIMHA MIXiJ 10 1AeHTU(IKAI] BUAIB OaHKIBCHKO1 JOBIPH,
30KpeMa, 3ayBaxye: JIoBipa 10 0aHKIB OPMYETbCS Ha TPHOX PIBHAX: HA PIBHI opraHizauii —
JI0 OKpeMOi OaHKIBCHKOT YCTaHOBHU, Ha PIBHI PUHKY — A0 OAHKIBCHKUX IPYIl, XOJMHTIB, JIep-
XKaBHHUX OaHKIB, OAHKIB 3 IHO3EMHHMM KaIliTajiOM TOIIO, HA PiBHI CYCIUIbCTBA — 10 OaHKIBCh-
KOi cuctemMu B 1iiomy. Ha nux piBHsX 10Bipa 6a3yeTbcs Ha HaIIMHOCTI, Mepen0adyyBaHOCTI,
TOYHOCTI, MPO(EeCifHOCTI, KOMIIETEHTHOCTI, €)EKTUBHOCTI BUKOHAHHS 3000B’s13aHb areHTaMU
BiJHOCHH. BaxmBo, 100 oBipa Oyna B3aeMHOIO, KOJIM O0M/IBa CY0’ €KTH €KOHOMIUHUX Bij-
HOCHH HECYTb CHUIbHY BiMOBIJAJILHICTD 3a HAAIMHICTh Ta YECHICTh Y B3aEMOALX [5].

4. 3anedcro 6i0 npupoou @inancosoi nocayeu: KpeauTHA JOBIpa; AEMO3UTHA JOBIpa; iHBEC-
THILIIIiHA OBIpa; MOJATKOBA JIOBIpa; cTpaxoBa jaoBipa. Llel kpurepiii 103BosIs€ y IPOCTOPI iCHY-
BaHHs (pIHAHCOBOT JIOBIPH BUOKPEMUTH y3arajlbHEHl ii TUIIH, 1110 ICHYIOTh Y MeXax pUHKY (iHaH-
coBux mnociyr. PakTHYHO B OCHOBY M€l KiIacH(]IKaifHOI O3HAKM TMOKJIAAECHO MPHHIMIT
CErMEHTHOI CTPYKTYpPH JOCTI/DKYBAaHOTO PUHKY. Y MeKax MiIBHIB, 10 BUIUIEH] 3a Kiacudika-
LIHOIO 03HAKOIO, MPUIHATO PO3MIIAIATH KYMYJISTUBHUM PIBEHb JOBIPH, 1O BIIOYBAETHCS Y BO-
BEKTOPHIN MJIONIMHI 1T popMyBaHHS MDK OKpeMHMHU cyO’exTamu. Hanpukinan, kpequrHa AoBipa
SBJIs€ COOOI0 y3arajbHEHE 3HAYEHHs JIOBIPH KIIIEHTIB JI0 BCIX KPEAUTHUX YCTAHOB Ta JIOBIPU
KPEIMTHUX TTOCEPEIHUKIB 0 CBOiX KiieHTIB. Takuii miaxin no kinacudikaiii BuaiB GpiHaHCOBOT
JIOBIPH JTO3BOJISIE PO3LIMPUTH POCTIp i BUBUCHHS HOBUMU TEOPETUUHUMH Ta METOJI0JIOTTYHUMHU
JOCIIDKEHHSIMHM, aKLIEHTYIOUM YBary Ha Mi3HaHH1 KOHKPETHOTO BUy (PiIHAHCOBOT IOBIPH.

5. 3anesxcno 6i0 muny ¢inancoeoeo nocepeonuxa, Ha AKUU CNPAMOBAHI 008IpHi 8IOHOCU-
Hu: J10Bipa 10 OaHKY; AOBIpa O CTPAXOBOi KOMIaHIi; JOBIpa 10 KPEAUTHOT CIIUIKH; I0BIpa J10
HE/Iep’KaBHOTO MEHCIMHOTO (hoHY; TOBIpa O IHCTUTYTY CHUIBHOTO IHBECTYBaHHS; I0BIpa J10
nombapay; noBipa 10 (iHaHCOBOI KOMIaHii. Y Mexax Ifi€l kiacuikaiiifHol 03HaKu BUIUISA-
I0Th PIBEHb (PIHAHCOBOI JJOBIPH 10 KOHKPETHOI YCTAHOBH, 1110 MPOIYKYEThCS i pI3HUMU KITi€-
HTaMH. Takuif MIKpOEKOHOMIYHMH XapakTep JO3BOJISiE MPOBECTU aHali3 (DYHKIIOHYBAHHS
KOHKPETHOTO (hiHAHCOBOI'O MOCEPEHUKA Ta BUSABUTU TEHAEHIIT (POpMyBaHHS JIOBIPYOTO CTa-
BJICHHS JI0 HBOTO PI3HUMM €KOHOMIUHUMH cy0’ekTamu. Lleil migxia 103BoOJIss€ BUSIBUTH MPO-
0JeMH Yy CTBOPEHHI CIIPUSTIMBUX YMOB HAPOLICHHS JOBIPH MK IOCHIIKYBaHUM 00’ €KTOM
Ta 0ro OKpeMUMHU Ipynamu KIIIEHTIB.

JlocuTh BIIy4YHO PO3KpHBA€ CYTHICTH J0Bipu 10 Oanky B. ®@. Pubanbuenko, skuii 3a3Ha-
Yae, 110 JOBipa/HEeI0BIpa MOKEe HOCUTH OCOOHMCTICHHUIA, a MOXKE W COIliaTbHUHN, 30KpeMa MoJTi-
TUYHUNA 4K (iHAHCOBUH, XapakTep. Hampukman, mpu BCii CKIaJHOCTI B3a€MOJIIi T0POCIIOT
JIIOIMHU — KJIIEHTa 3 0aHKOM, B OCHOBI il IEPCOHAIBLHOI IOBIPU /10 LIbOTO OaHKY € HE TUIbKH
00’exTHBH1 (h)IHAHCOBI MOKA3HUKU HOTO NISUTBHOCTI, HE TUTBKU pemyTallisi, ajie ¥ TUM BiTHOCUH
0aHKa 3 KIIIEHTOM, JIe BIH a00 Biquye, a00 He Biquye cucTeMmy TypOOTH PO HOro nepcoHanbHi
noTpedu, IHTEepecH, TOTOBHICTh YM HErOTOBHICTh OaHKa HEraiHO 3aCHOKOITH HOTo TPUBOTY
Cepi€ro OMIKYHChKHX, TYpOOTIMBUX [iif [7].

6. 3anexcro 8i0 macumaby 00’ekma, Ha AKULL CNPAMOBAHA 008ipa: MaKPOCUCTEMHA (J10-
BIpa JI0 MEBHOI, KOHKPETHOI MaKPOCKOHOMIYHOT CUCTEMHU); MIKPOCUCTEMHA (JIOBIpa IO KOHK-
PETHOT €KOHOMIUHOI yCTaHOBH). Y Mexax Li€i KiacuQikauiiHoi o3HaKU (PIHAHCOBY JOBIPY
MO’KHA CUCTEMATH3YyBaTH Ha JIB1 IPYIH 3aJI€KHO BiJ IPUPOIH MIPOSIBY TAKOI TOBIPU Ta BEKTOpa
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il cipssMmoBaHoCTI. Po3nonin 1oBipy Ha AB1 ITPYIU € JOCUTH CIPOLICHUM BapiaHTOM ii KJIacH-
¢ikarii, ajie y NeBHUX JOCIIPKEHHSIX MOXe OyTH JOCHTb 3pYYHHUM Ui OOIpYHTYBaHHS Ta
KOHKpPETHU3aLlli caMoro 00’€KTa Mi3HAHHS Y MPOCTOpi PYHKIIOHYBaHHS (piHAHCOBOI TOBIpH.

7. 3anexcro 6io0 macuimady 06’ €kmie, Minc AKUMU BUHUKAIOMb 008IpUi 8I0HOCUHU: MIKPO-
HI30BaHa — MK JIBOMa KOHKPETHUMHU Cy0 ekTamu ((pi3MYHUMH ocobamu abo cy0’€KTaMu roc-
M10/IapPIOBAHHs); MAaKPOHI30BaHA — MDK JIBOMa BEJIMKUMU I'pyrnaMu cy0’€KTiB (HACEICHHSM Ta
cykynHicTio OaHkiB). Taka kiacudikauiiiHa o3HaKa JO3BOJISE PO3IJSAATH JOBIPY 3 MO3MILIL
IPUPOM TUX CYO’€KTIB, 110 OEpyTh ydacThb Yy JAOBIPYMX BiTHOCHMHAX. SIKIIO JOCHIHKEHHS
KOHKPETU3YEThCSl Ha Mi3HAHHI BITHOCHH MDK TPYIOI0 TPOMAJSH Ta KOHKPETHUM CYO €KTOM
rOCHOJapIOBaHHs, TO il BAPTO HAa3MBATU MIKPOHI30BAHOO, SKILO K yBara KOHIEHTPYEThCS Ha
BHUBUYEHHI 3aKOHOMIpHOCTEN (QopMyBaHHs (DIHAHCOBOI JOBIPM MDK JBOMa MakKpOCHCTEMaMH
(cykynmHOCTSIMH 00’€KTiB), TO JIOBIpa TOJi € MAaKPOHI30BAHOO 1 BUMArae s ii JOCTIIKEHHS
3aCTOCYBAHHS IHIIOTO METOJIMYHOTO arapary.

M. 1. CaBnyk 3ayBaxcye, 1II0 MIKpOHI30BaHa JIOBIpa MK JJBOMa KOHTpareHTaMu 0a3yeThes
Ha 6e3M0CcepeHOCTI, aIPpeCHOCTI 1 BUCOKOMY PiBHI KOHKPETHOCTI iX BIJHOCHH, 1110 JJa€ MOX-
JMBICTh KO’)KHOMY 3 HUX CBO€YACHO BU3HAUUTH HASBHICTh pealibHUX MIJCTaB Ui TOBIpU (UM
HE/IOBIpY) 1 3MIHUTH MapTHepa Ha OUTbII HAAIMHOTO, TOOTO I'PYHTYETHCS HA MPUHIIMII BHOO-
py. Tomy Taka goBipa Moxe Oyt GopMai30BaHOIO MIANKUCAHHIM J0TOBOPY, KOHTPAKTY, 10
pOOUTH Ti OUIBII peaiCTUYHOI0, MEHII CIINOI0 1 pU3UKOBOIO, TOOTO Kpallle KepoBaHOO (3a
YMOBHU JOCTaTHOCTI PiBHS MEHEDKMEHTY). MakpoHi30BaHa J0Bipa J0 Ipoliueil 0a3zyeThcs Ha
1HIIMX 3acajgax. ['poii TyT He € CaMOCTIHHUM Cy0’ €KTOM JIOBIpH, a JIMILIE MAaCUBHUM IOCepe-
JHUKOM, MOXXKHa CKa3aTH peQieKTopoM, OapoMeTpoM JOBIpM MDK JBOMa TIJI0OaJIbHUMHU
cy0’€eKkTamMH — BCIMa €EKOHOMIYHMMHU areHTamu ((i3MYHUMH 1 FOPUAUYHUMU 0CO0aMH), 3 OJHO-
ro 00Ky, 1 JepXkaBo0 K BUPA3HUKOM IHTEpECIB YChOTO CYCHUIbCTBA, L0 MOHOTMOJI3yBaa
eMICiI0 TpoIIIeid, — 3 apyroro [8].

8. 3anesxcno 6io eudy eanomu ¢inancosoi nociyeu: NOBIpa 10 HAIIOHATLHOT BATIOTH; J0-
Bipa 70 1HO3eMHOI BanmtoTu. L knacudikamiiiHa o3Haka mpuTaMaHHa BCiM ()iHAHCOBUM pUH-
KaM 1 € JOCUTh BarOMMM YMHHUKOM (DOpMyBaHHs CTaOLIbHOTO PO3BUTKY (DIHAHCOBOT CUCTEMHU
KpaiHu. Y Mexax L€l 03HaKU JIOBipa pO3IIISAJAE€THCS CTOCOBHO I'POIIOBHX PECYPCIB PIZHUX
€KOHOMIUHUX Cy0’€KTIB, 1110 OOIPYHTOBYE ii KyMYJISTUBHHUIA XapakTep.

3ayBa)KuMoO, IO BCi kiacuikaiiifHi 03HaKU Ta BIAMOBIAHI iM TUIHU (DIHAHCOBOI AOBipH
TICHO B32€MOIIOB’s13aH1 MK 00010, OCKUIBKH ICHYIOTh y LUTICHIHM Ta €IUHIN miIomuH1 QyHK-
LIOHYBaHHs (iHAHCOBOT IOBIPU SIK OKpeMO1 eKOHOMIUHOT Kateropii. [IpoTe mpoBeneHHs cuc-
TeMaTH3allii TUIB IIbOT0 BUAY JOBIPU J103BOJIIE KOHKPETU3YBAaTH 00’ €KT HAYKOBOTO JOCII/-
’KEHH$, OCKUTBKHU I13HATH BC1 aCMEKTU MPOsBY (iHAHCOBOT IOBIpU y MeXax OJIHIET poOOTH HE
MOXJIUBO. Lle miaTBeppKye nuiie rMuOUHy TEOPETUYHOIO Ta METOJI0JOTIYHOTO TOTEHINaTy
IIOJ0 MI3HAHHS JOCTIKYBAHOTO BHJYy JIOBIpM Ta HEOOXIIHICTh MPOBEICHHS JI0JATKOBUX
JOCTIPKEHb 010 PO3YMIHHS i1 IPUPOIH.

[IpoBenena knacugikamis BUAIB (iHAHCOBOI IOBIpU JMIIE MIATBEPAXKYE TOU (akT, L0
IIMPOTa MOXKIIUBUX JOCIIKEHb Y L1l cdepl € JOCUTh 3HAYHOIO, 110 BUMArae MocTiiiHOT Ko-
peKIlii TOro Koja MHUTaHb, MO Mi3HAE JOCTIIHUK Y MeXaX BIACHOTO JOCHIDKCHHS. Y i
CTaTTI OCHOBHA yBara CKOHIIEHTpOBaHa Ha ()OpMyBaHHI JIOBIpYM Ha PUHKY (PIHAHCOBUX IOC-
ayr. Came ToMy, Ha Hallle EPEeKOHAHHS, BAXKJIMBUM CTa€ MUTAHHS KOHKPETHU3Allil TUX CIIeLH-
¢iuHuX BUAIB (PIHAHCOBOI JAOBIPHU, SIKI MPOSBISIOTHCS Ha PUHKY (DIHAHCOBHUX MOCIYT, Ta iX
y3arajibHEHHS Y MEXKaX OKPEeCI€HOT EKOHOMIYHOT CUCTEMH.

BpaxoByroun, 1110 pyHOK (pIHAHCOBHX MOCIYT 33 CBOEIO MPUPOJIOI0 € CKIATHO CTPYKTYPO-
BaHOIO CHCTEMOI0, sIKa (DYHKIIIOHY€E y MeXaX NEBHOTO €KOHOMIYHOT'O IIPOCTOPY, TO MposiB (i-
HAHCOBOI JIOBIPM y MeXaX Takol CUCTEMH € PI3HOOIYHMM 1 MOke OyTH oXapaKTepu30BaHUI
pi3HUMH KJacu(iKaliiHUMHU O3HaKamMH. BTiM, 1S Mi3HaHHS OCOOJIIMBOCTEN MPOSBY AOBIpH
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y MEXax LIbOT0 PUHKY, Ha HAIlly JYMKY, BApTO 30CEPEIUTH yBary Ha KOHKPETHHMX HOTO Cer-
MEHTax, L0 J03BOJIUTh CHCTEMATU3yBAaTH SIK CaM IPOLEC MI3HAHHS JOCIKYBAaHOTO BH]LY
JOBIpH, TaK 1 HOTO pe3ysbTaTH.

3 ycix BUJIB PUHKIB (DIHAHCOBHX MOCIYr MM 00paiu 4 BUAM PUHKIB IIUX MOCIYT: PUHOK
KPEIUTHHUX TOCTYT, PUHOK JIETIO3UTHUX MOCIYT, pPUHOK CTPaXOBUX MOCIYT Ta PUHOK 1HBECTH-
uiitHux nocayr. Takuil miaxig oOyMOBIEHUH THM, L0 caMe Ha IMX PUHKAaxX BiOyBaeThCs Ie-
pexij mpaBa BJIACHOCTI Ha IPOIIOBI KOIITH MDK PI3HUMHU YYaCHUKAMU TaKOTO PUHKY, a HE Bi-
N0yBa€eThCs MPOCTO HAJAHHS MOCIYT PO3PaXyHKOBO-KACOBOIO OOCIIyrOBYBaHHS, SIKi TAKOX €
YaCTUHOIO PUHKY (hiHAHCOBUX Mochyr. JIOTTYHO MPHUIYCTUTH, IO 1 11 MOCAYrH HAAAIOTHCS
YaCTKOBO Ha MPUHIIMIAX JOBIPU MDK KJIIEHTOM Ta (JIHAHCOBUM IOCEPETHUKOM (pHC. 2).

PHHOK ®IHAHCOBHX HOCJIYT
GUHUKHEHHS (IHAHCOBUX BIOHOCUH pyx Qinancosux pecypcie

2 Punok Punok Punok Punok
KPCUTHHX JICTTO3HTHHX CTPaxOBHX IHBECTHI[ HHUX °
mocIIyr mOCIIyT mOCIIyT TOCIIYT
-

A A A A =
© =
CHOKHNBAYI '\ BUPOBHUKN
o OTHAHCOBHX ¢ 3 a € M o O I 1 OIHAHCOBHX _
oCcJayr / HoCJayTr
= a

R R R R
= -
Kpenutna JlenosutHa CtpaxoBa InBecTHIIlHA
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Gopmyeanns GoipuUx GIOHOCUH
PIHAHCOBA JOBIPA

Puc. 2. Oxpemi suou ginancosoi 008ipu y npocmopi )yHKYIioHY8AHHS PUHKY (DIHAHCOBUX NOCTIY2
Jlxeperno: CKIIaieHO aBTOPOM.

[TonatkoBa ,I[OBlpa 3a CBOIM 3MICTOM TaKOX BIAPI3HAETHCS BiJ 3a3HAUEHUX BUILE BHJIIB
CI)IHaHCOBOI JOBipM 1 Mae iHIY mnpuponay il (opmyBaHHS Ta 3MilHEHHsA. Taka JoBipa
MIOB’s13aHa 31 BCTAHOBJICHHSAM BIIHOCHH MDK IUTATHUKaMHU MO/IaTKIB Ta JIEpKaBHUMU OpraHaMu
BIIJM, IO 3/IMCHIOIOTh aaMIHICTPYyBaHHS MOJATKIB Ta 300piB, Y JBOBEKTOPHIN IJIOIMIMHI.
[IpoTe 3a CBO€IO CYTHICTIO OKPECICHUN BHUJ JOBIPU 3HAYHO BIAPI3HSETHCSA BiA TUX 1i TUIMIB,
10 BUHUKAIOTh Ta PO3BUBAIOTHCS Y MEXaxX PUHKY (IHAHCOBUX MOCHyr. Po3riasHemMo OiibI
JIeTalbHO TaKl BUIM (PIHAHCOBOI AOBIPH: KPEIUTHY JOBIPY, JEMO3UTHY JIOBIPY, CTPaxoBy JI0-
BIpy Ta iHBECTHULINHHY JOBipy. Bkaszani tumnu ¢inaHcoBoi noBipu Oynu ineHTH(IKOBaHI 3a
CYTHICTIO (DIHAHCOBHX IOCIIYT, Y MEXaX SIKHX BUHUKAIOTh JI0BIpY1 BITHOCHHHU.

1. Kpeoumna 0ogipa — THIl (PIHAHCOBOI JOBIPH, BIAHOCUHH, SIKI BUHUKAIOTh 3 IMPUBOAY
nepeaayl YaCTMHU KOIITIB y TUMYACOBE KOPUCTYBAaHHS IHIIOMY €KOHOMIYHOMY CyO’€KTy Ha
MPUHLMIAX CTPOKOBOCTI, IUIATHOCTI, MOBEPHEHOCTI, 3a0€3MeUeHOCTI Ta LIIbOBOIO BUKOPHUC-
TaHHs. Llelt TMN OBipM BMHMKA€ MDK MO3MYAIILHUKOM Ta MO3MKOJABISIM Y MPOLIECI BUHUK-
HEHHsI Ta PO3BUTKY KPEIUTHUX BITHOCHH, TOOTO KpeIUTHA JIOBIpa (PYHKIIOHYE Y MEKax pUH-
KY KpPEJUTHUX MOCIYT.
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2. Jlenosumna oogipa — THI (IHAHCOBOI TOBIpH, KU BUHUKAE y MPOIIEC Mepeiaydl yac-
TUHU TUMYacOBO BUIBHMX (PIHAHCOBUX PECYPCIB OJHUMU €KOHOMIUHUMH CYO €KTaMH y pO3-
MOPSA/PKEHHS 1HIIMM 3 METOI OTPUMAaHHS JOJATKOBOTO J0X0Ay B MaiOyTHbOMYy. JloriuyHO
MPUITYCTUTH, 1110 JETIO3UTHA J0BIpa 3apOKYETHCS Y MEKaX PUHKY JETIO3UTHHUX mociyr. Bo-
Ha 3a MPUPOOI0 Mepelye Mpolecy MiANUCaHHS AEMO3UTHOT YroJiM, OCKUIBKU 37e0LTbIIOrOo
BKJIQJIHUKU JIOBIPATH CBOT KOIITH TUM (DIHAHCOBUX MOCEPEIHMKAM, Y SKUX BOHHU BIIEBHEHI.
IIponec HapolleHHS Takoi TOBIpH MOXKe BiIOyBaTHCs JOCUTh TPUBAJIUIL Hac.

3. Cmpaxoea 0osipa — TAT (PIHAHCOBOT AOBIPHU, L0 CYMPOBOKYE (POPMYBaHHS Ta PO3BH-
TOK CTPaxOBUX BIJHOCHH, 5Kl BiIOyBalOTbCS MDK CTPAaXOBUKaMH Ta iX KIIEHTaAMU 3 MPUBOIY
nepeaayl YaCTUHU PHU3HMKIB OCTAHHIMM CTPAaXOBUM KOMIIAHISIM 3a MEBHY IJary. 3a3BUuail
CTpaxoBa JIOBIpa € KJIIOUOBOIO MEPEyMOBOIO PO3BUTKY PUHKY CTPaxOBHX HOCIYT, Y MeXax
SIKOT'O BOHA 33apOKYEThCS Ta 3MIITHIOETHCS, SIKIIO CTBOPIOIOTHCS CIIPUATINBI yMOBH. Bes cuc-
TeéMa CTPaXOBHX BIIHOCHH HE MOXKJIMBa 0€3 ICHYBaHHS JOBIPYMX BITHOCHH MDK CTPaXOBHKOM
Ta cTpaxyBajJbHUKOM. CTpaxoBiil 10Bipi NpUTaMaHHI 3HauH1 cieuriuH1 PUCH Ta TIEBHA CYKY-
MHICTh PI3HMX 1 TUIIIB, 110 OOYMOBIIIOETHCS HAsIBHICTIO CHIELU(IYHUX CTPAXOBUX MOCIYT Ta iX
OararomaHiTHICTIO. OTHaK HasBHICTh CTPAXOBOi JOBIPU y KpaiHi, sika CYPOBOLKYETHCS 3pOC-
TaHHSM BKJIAJIB KJIIEHTIB J0 CTPAaXOBUX KOMIaHiH, MiJBUIIYE HE JIMIIE PIBEHb COL[IaIbHOIO
3a0e3MeueHHs] TPOMAJIsH, ajle TaKoX CIIPHsi€ HApOLICHHIO OOCATIB 1HBECTHLINHHMX pPecypciB
CTPaxOBHKIB Ta 3pOCTaHHIO MACIITA0IB IHBECTYBAHHS Y KpaiHi.

4. Ineecmuyivina oogipa — TN (PIHAHCOBOT JOBIPHU, SIKA CYIIPOBOPKYE MPOLIEC BKIAJaHHS
KOILTIB y pi3H1 (pIHAHCOB1 AKTUBH 3 METOIO OTPUMAHHS JIOXOIY Ta MiJABUILIEHHS IXHbOI peab-
HO1 pMHKOBO1 BapTOCTi. B 11i1oMy iHBecTuUIIi{HA JOBIpa € JOCUThH CKJIaJHOIO CUCTEMOIO JIOBIp-
YHUX BIJHOCHUH, 110 (POPMYIOTHCS HA PI3HUX PIBHAX €KOHOMIYHOI CUCTEMHM, OCKUIbKHU JI0 1HBEC-
TULIMHUX Cy0’€KTIB, SKUMHU NEPEeBaKHO BUCTYNAIOTh BITUYM3HAHI (P13UYHI Ta IOpUIUYHI 0cO0H,
MIPUEAHYIOTHCS 3aKOPJIOHH] IHBECTOPHU, MIKHAPOIHI (piHAHCOB1 KommaHii Toulo. HasBHICTH 1H-
BECTHLIIHOT JOBIPH € 3alIOPYKOIO0 pO3BUTKY (DIHAHCOBOTO PUHKY B KpaiHi Ta 3poCTaHHS 00cCs-
B IHBECTULIMHUX PECypciB, L0 CIPHsIE EKOHOMIUHOMY pO3BUTKY KpaiHu. [lepeBaxkHO iHBec-
TULIHA JTOBipa (GOPMYEThCS y MeXaxX PUHKY IHBECTHIIHHUX mociyr. IIpote ii 3apopkeHHs
3/1eOUTBILIOTO BIIOYBAETHCS 10 MIAMUCAHHS OYIb-SIKUX pealbHUX KOHTPAKTIB, 10 BapTO YCBI-
JIOMJTIOBATH, PO3POOIISIOUH 3aX0IM aKTUBI3allll IHBECTHUIIMHOT TISTBHOCTI B IEPKaBi.

OxpecieHl YOTUpH TOJIOBHI, Ha Hall MOIJIAJ, CKJIAQJAOBI cUCTeMHU (IHAHCOBOI JIOBIpU €
HaOUTbII BaXJIMBUMU YMHHMKAMH pO30yJOBH BITUM3HSIHOIO PHUHKY (PIHAHCOBUX MOCHYT 1
BUMAraroTh peaji3aiii BIIMOBIAHUX 3aXOJIB IOAO MIABHILNEHHS iX piBHs. 3ayBakKUMO, IO
KOKHUH 13 3a3HaYeHUX BUIB (DIHAHCOBOI IOBIPU 3a CBOEIO MPUPOAOIO € YHIKAIBHUM Ta CKJIa-
JHUM SIBUILEM, SIKE BUMAarae MpoBeJIeHHs OKpeMoro JociipkeHHs. CkiIaaHICTh (GIHAHCOBUX
BIJTHOCHH Ta 0araToBapiaHTHICTh B3a€MOJIH MDK PI3HUMHU €KOHOMIYHMMHU CyO’€KTaMH, II0
BU3HAYAETHCS TXHIMU crieUu(IYHUMU pucamMu (YHKIIOHYBAaHHS, MPU3BOJIUTH 10 ICHYBAHHS
3HA4YHOI KUIBKOCT1 MOJIeel CTBOPEHHs (DIHAHCOBOI MOBIPH y MeXaX K PUHKY (PIHAHCOBUX
MOCIYT 3arajoM, Tak 1 OKpeMHX HOTO KOMIIOHEHTIB.

Oco065nBO1 yBaru 3aciayroByrOTh MHUTaHHS Mi3HAHHS HAYKOBHX 3acajl JOCIDKEHHS IMpO-
1eciB (popMyBaHHS Ta HapOILEHHs PIBHA IHCTUTYTY (iHAHCOBOI AOBIPH B JIepKaBi. 30Kpema,
aKTyaJbHUMU CTAIOTh MUTAHHS aHATI3y CIIEHU(IYHUX PUC 3MILHEHHS JIOBIPH Y MEXax OKpe-
MUX KOMIIOHEHTIB PUHKY (P IHAHCOBUX IMOCIIYT: KPEAUTHOTO, JIEMO3UTHOIO, CTPAXOBOT0, 1HBE-
CTULIIHOTO. 3a3Ha4eHe BUMarae peajizalii HOBUX HAyKOBUX JOCIIDKEHb 3 METOIO CTBOPEHHS
METOJI0JIOTTYHOT MIaT(GOpPMHU Mi3HAHHS 3aKOHOMIPHOCTEH MiZBUILEHHS PIBHA JIOBIPU Y MeXKax
PUHKY (PIHAHCOBUX MOCIYT.

BucHoBkm. Y cTarTi 10CHIKEHO 0cO0MMBOCTI popMyBaHHS Ta (PYHKI[IOHYBaHHS (iHAH-
COBOI JIOBIpU y CyCHUIbCTBI. Tako po3rIsiHyTO THUIHU IIOTO SBUINA, 1110 Ha ChOTOJIHI BXKe (Y-
HKLIOHYIOTb y cepeAoBHUIll (PIHAHCOBUX BIAHOCHH MDK PI3HUMU €KOHOMIYHUMHU CYO’ €KTaMHU.
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3arasiom Bci BUIM (piHAHCOBOI J0Bipu Oynu kiacugikoBaHi, a B iX CHCT€MI BHJUIEHO TaKi
KJIacu(iKyrodl 03HAKU: 3aJIKHO Bl HEHTPY MPOAYKYBaHHS JOBIPYMX BIJIHOCHH; 3aJI€KHO Bijl
TUIY CHOKMBayda (PIHAHCOBOI MOCIYTH; 3aJIE)KHO Bl TUIY BUPOOHMKA (PIHAHCOBOI MOCHYTH;
3aJIeKHO Bl MPUPOJU (PIHAHCOBOI MOCIYTH; 3aJI€KHO BiJ THUMY (DIHAHCOBOTO MOCEPEIHMKA,
Ha SKUHA HampaBJIeHO JOBIPYi BITHOCHHM; 3aJ€KHO Bl MaciuTaly 00’€KTa, Ha SIKUI crpsMo-
BaHa JIOBIpa; 3aJIKHO BiJ MacimiTady 00’ €KTiB, MK SKUMHU BHUHHMKAIOTh JOBIpYl BIAHOCHHHU;
3aJIeKHO Bi BUAY BamoTd (piHaHCOBOI mociayru. OOrpyHTOBaHA JOLUIBHICTh BUAUICHHS
OKpECJIEHUX O03HaK, OIMCaH1 BIAMOBIIHI iM TUIIU (PIHAHCOBOI TOBIPH.
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AHosiea XKapiil, FOnis Kpacuancoka

TPAHC®OPMYBAHHS IHBECTUIIMHOI JISIJTIbHOCTI BAHKIBCBKOI
CUCTEMMU YKPATHHU JJI5I PEAJIIBAIII CTPATETTYHUX ITPOEKTIB

Hosuea Kapuii, FOnus Kpacusnckas

TPAHC®OPMHUPOBAHUE UHBECTUIIUOHHOM NEATEJIbHOCTH
BAHKOBCKOM CUCTEMBbI YKPAUHBI JIJISI PEAJIA3AIIAN
CTPATEI'MYECKUX ITPOEKTOB

Yadviga Zharii, Yuliia Krasnianska

TRANSFORMATION INVESTMENT BANKING SYSTEM OF UKRAINE
FOR REALIZATION OF STRATEGIC PROJECTS

Y cmammi euxonano xomnnexcrhe 00cniodicenHs CmMpYKmMypu akmuHux onepayiti OaHKiecvkux ycmanog Ykpainu ma
301liCHeHO aHani3 KpeoumyeanHs K HanpamKy ineecmuyitinoi oisnenocmi 6ankie. Pozenanymo obcseu kpedumysans 3aKop-
OOHHUMU OAHKIBCOKUMU cucmeMamu He@iHaHCOBUX Kopnopayili ma 8uAeieHo OAa3UCHi acnekmu cOoyianbHO-eKOHOMIYHO20
possumxy kpain €C. Jlocniodceno cmpykmypy KOpnopamusHo2o Kpeoumnoz2o nopmepens 6aHKigcvkoi cucmemu Yxpainu ma
8UABNEHO, WO OAHKU THO3eMHUX OAHKIBCLKUX 2PYN 8i0izpaiomb NPogioHy poib y kpeoumysanHi nionpuemems Yrpainu. Ilpo-
aHanizo8ano akmueu OAHKIE 3 0epICABHOI0 HACMKOIO, AKI Nepesuyyioms akmueu OaHKI6 iHO3eMHUX OAHKIBCLbKUX epyn ma
30€0inbul020 Marms aKMusy, Wo He CHPUAIOMb PO3GUMKY PealbHUX CeKMOopi6 eKOHOMIKU Kpaitu. 3anponoHogaHo wiiaxu
mpancgopmysanus OAHKIBCLKOI cucmemu YKpainu na npukaadax inuux Kpaiu ceimy.

Knrouosi cnosa: ingecmuyiiina OisanbHicmes 6aHKIGCbKOI cucmemu; KOpnopamughuii kpeOumnuii nopmghens, mpancgop-
My8anHs OAHKIBCLKOI cucmemu.
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B cmamuve gvinonneno komniekcHoe ucciedosanue Cmpykmypul akmugHbIX onepayuti OAHKOBCKUX yupedcoenull Yxpau-
Hbl U NPOBEOeH aHau3 KpeOUumogaHus Kax HanpasieHus UH8eCMuyUoHHol desmenbHocmu dankos. Paccmompensl obvembl
Kpeoumosanust 3apy0exicHbimMu 6aHKOBCKUMU CUCTEMAMU HeUHAHCOBLIX KOpnopayull u onpeoenensvl OA3UCHble ACneKmbl
coyuanvho-skoHomMuyeckozo pazsumus cmpan EC. Hecnedosano cmpykmypy KopnopamusHo2o Kpeoumnozo nopmehens 6am-
KOBCKOU cucmembl Yxkpaunvl u onpedeinero, 4mo 6aHKu UHOCMPAHHLIX OAHKOBCKUX 2PYNN USpaiom 6e0yuyio poib 8 Kpeou-
mosanuu npeonpusamuii Ykpaunvt. IIpoananuzuposanvt akmugul 6aHKO8 ¢ 20Cy0apCmMEeHHbIM YUacmuem, Komopsie npegul-
warom axmugvl O6AHKO8 UHOCMPAHHLIX OAHKOBCKUX SPYNH, OOHAKO 8 OCHOBHOM UMEIOm aKMmugbl, He CHOCoOOCmeyioujue
PA36UMUI0 PeanbHbIX CeKMOpPo8 SKOHOMUKU cmpanvl. 1lpednodicenvt nymu mpanc@opmuposanuss OAHKOBCKOU cucmembl
Yxpaunvt na npumepax opyeux cmpan mupa.

Knrouegvie cnosa: unsecmuyuonnas 0esmenbHOCmby 6AHKOBCKOU CUCMeMbl, KOPROPAMUBHbLIL KpeOUumHbwlli nopmghens,
mpancgopmuposanue OAHKOBCKOU CUCTEMb.

Puc.: 6. bubn.: 21.

The article completed a comprehensive study of the structure of the active operations of banking institutions of Ukraine
and the analysis of lending as in investment banks. Considered the volumes of crediting of foreign banking systems of non-
financial corporations and reference aspects of socio-economic development of the EU. Investigated the structure of the cor-
porate loan portfolio of the banking system of Ukraine and found that banks, foreign banking groups play a key role in lend-
ing to enterprises of Ukraine. Analyzed the assets of banks with the State share of the banks assets that exceed the foreign
banking groups, and for the most part have assets that do not contribute to the development of the real sector of the economy
of the country. Suggested ways of transforming the banking system of Ukraine on the examples of other countries.

Key words: investment activity of the banking system; corporate credit portfolio; transformation of the banking system.
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JEL Classification: G29

ITocTanoBka npodaemu. JlocBig po3BUHEHHUX KpaiH CBITY JEMOHCTpPYE, 10 OAaHKIBChKa
cucTeMa 3aBJSKU IHBECTULIHHOMY KPEIUTYBAaHHIO CTPATETrTYHUX JJISI €KOHOMIKM IMPOEKTIB
3laTHAa aKTHUBI3yBaTH PO3BUTOK YChOTO rocrojapcTBa AepkaBu. OgHaK JOCTaTHSA KUIBKICTh
¢iHaHCOBUX pecypciB OaHKIBCHKOT CUCTEMH, OCOOJIMBO JIEO3UTHUX, CTBOPIOE MEpPEIyMOBU
JUI. IEPCHEKTUBHOTO PO3BUTKY €KOHOMIKM 3arajoM JIMiie 3a €()EeKTUBHOIO BHUKOPHUCTaHHS
pecypciB Ta IiIecCpsMOBAHOT yyacTi OaHKIBCHKMX YCTaHOB Y peaii3allii CTpaTeriyHux mpoe-
kTiB. ToMy B ekoHOMILI YKpaiHu MOUIYK MOJIMBUX LUIAXIB MOJEpHi3alii OaHKIBCHKOT CUC-
TEMHU 10JI0 BUOOPY NMPIOPUTETHUX MPOEKTIB Ta HAMPSAMKIB KPEIUTHOI AISIIBHOCTI € HUHI TyXe
aKTyaJbHUM JUIs JIep>KaBU. 32 YMOBH BUOODPY €(DEeKTUBHUX HAINPSIMKIB 1HBECTYBaHHS OaHKIB-
CbKa CHUCTeMa KpaiHW CTaHe OUIbII CTIMKOIO Ta 3/IaTHOIO CTUMYJIIOBAaTH (pOpMyBaHHS KOHKY-
PEHTOCIPOMOKHOT EKOHOMIKH JIEpP’KaBU Ha CBITOBOMY PIBHI.

© XKapiii A. B., Kpacnsuceka 1O. B., 2017
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ToMy nOULIBHUM € A1arHOCTYBAaHHS CY4YacHOI CTPYKTYpH KpEIUTHHX orepaiiil OaHKiB
VYkpainu B po3pi3i cy0’€KTiB Ta BUAIB €KOHOMIYHOI JiSUTBHOCTI, MMPOBEACHHS JOCTIKEHHS
0aHKIB 1HO3€MHHMX OAHKIBCHKUX I'PYIL, 10 (YHKIIOHYIOTh Y HAIIIH JepxKaBi.

3 METOI0 MOUIYKY MOXJIMBHUX HAIPSIMKIB TpaHC(OPMYBaHHs 1HBECTHUIIMHOI AisIILHOCTI
0aHKIBCbKOI CUCTEMH YKpaiHM aKTyaJlbHUM € BUBYEHHS JOCBIY MEpeIOBUX KpaiH CBITY, SKi
3a paxyHOK €()EeKTHBHOTO KPEeIUTYBaHHSA OaHKAMHU CTPATETrTYHUX MPOEKTIB Jajid MOIITOBX JUIs
BIJTHOBJICHHSI €KOHOMIKH, CTBOPHUBIIHU 0a3uc i (opMyBaHHS KOHKYPEHTOCIPOMOXKHOIO Io-
cnojapcTBa. IlpoBeneHi HOCTIPKEHHS JO3BOIATh BUSBUTU OCHOBHI HEJOJIKM KPEIUTHOI Ta
IHBECTULIIHOT JisUTbHOCT1 OaHKIBCHKUX YCTAaHOB YKpaiHU, YCYHEHHS SIKHUX HAa OCHOBI JOCBINY
BHCOKOPO3BHUHEHUX KpaiH O3BOJIUTH 3aKJIACTU MIAIPYHTS YCHIIIHOTO PO3BUTKY €KOHOMIKU
HAILLIOI JEPKaBH.

AHaJi3 ocTaHHIX AocaizkeHb i nmy0Jikaniii. Pi3HoacneKkTHI TOCTIPKEHHS 3 METOIO T10-
IyKy e(eKTUBHUX IUISIXIB BUKOPUCTAHHS PECypciB OAHKIBCHKOIO CHUCTEMOIO 1 BU3HAYEHHS
NPIOPUTETHUX HAMPSMKIB 1i 1HBECTHLIHHOT TISUIBHOCTI MPOBOAMIM BITUM3HSAHI Ta 1HO3EMHI
HaykoBLl. [IpoGmemu KpenuTHOi NisIBHOCTI OAHKIBCHKUX YCTaHOB YKpaiHM Ta 1i B3ae-
MO3B’S130K 3 pealbHUM cekTopoM ekoHomiku BuBuanu B. B. Koanenko, lO. 1. Onumenko
[1], JI. O. Bnosenko [2], B. ®. Konecniuenko [3], B. B. Ilamm [4], C. B. Bacunbuak [5] Toro.
[IpoGnemu po3BUTKY IHBECTULIIHHOT AiSITBHOCTI OAHKIBCHKOTO CEKTOPY YKpaiHU BUCBITIECHO
y mpatsix b. 1. [Tk [6], O. 1. BoBuak [7], . C. 3aiineBoi [8] Ta iHIINX yuyeHUX.

Buninennsi He BUpilIEHUX paHille YacTHH 3arajabHoi npobdaemu. He3pakaroun Ha 3Ha-
YHY KUIbKICTh HAYKOBUX Ipallb, IPUCBAYECHUX MOLIYKY BUPIIICHHS MPOOJIeM KpEAUTHOI Ta 1H-
BECTHLINHOT isUTbHOCTI OAHKIBCBKOT CUCTEMHU YKpaiHu, 0arato mUTaHb 3aJMILAIOTHCS aKTya-
JBHUMHU Ta MOTPEOYIOTh MOJANBIIMX JOCIIKEHb. 30KpeMa, JOLUIbHUM € aHali3 KpeaIuTHOT
JISTIBHOCTI OaHKIB 1HO3eMHUX OaHKIBCBKHMX TPyl B YKpaiHi Ta MOPIBHSHHSA OTPUMaHHUX pe-
3yJAbTaTiB 3 MOKa3HMKAMU YKpPAiHChKUX OAaHKIBCBKMX YCTaHOB, BUBUEHHS Ta CHCTeMaTH3allis
JIOCBIly TPOBITHUX JEPKaB CBITY, sIK1 3AIMCHIIN ycHilHe pedopMyBaHHS OaHKIBCHKOI CHC-
TEMHU 1O0JI0 IHBECTULIIIHUX MPOLECIB, 110 CHPHUSIIO 3MILHEHHIO OAaHKIBCHKUX YCTaHOB, CTa0LII-
3yBaJIO iX ()YHKITIOHYBaHHS Ta JOMOMOTJIO BUBECTH HallIOHAILHY €KOHOMIKY Ha SIKICHO HOBUH
piBeHb pO3BUTKY. HemocTaTHe BUCBITJICHHS LIMX MHUTaHb 3YMOBJIOE AKTYaJbHICTh aHANI3y B
LUX HalpAMKax 3 METOI0 PO3pOOJIEHHS MPAKTUYHUX PEKOMEHMaliil TpaHchopMyBaHHs OaH-
KIBCHKOT KPEIUTHO-IHBECTUIIHOT TISUTPHOCTI B YKpaiHi, TOCUJICHHS] B3a€MO3B’SI3Ky OaHKIB-
CBKOTO CEKTOPY EKOHOMIKH 3 peaJIbHUM.

Merta crarTi. MeToro cTaTTi € KOMIUIEKCHE JOCIIKEHHS CTPYKTYPH KPEAUTHUX OTepa-
i1 OaHKIBCBKUX YCTAaHOB YKpaiHM, aHaANI3 KPEJUTYBAaHHs SK HANPSMKY IHBECTULIMHOT Iis-
JBHOCTI OaHKIB, JA€TalbHE J1arHOCTYBAaHHS KPEIUTHHUX MPOIleciB OaHKIB 1HO3eMHUX OaHKIBCh-
KUX Tpyn Ha TepuTopii YKpaiHu, BHUBYEHHS JIOCBiy MEpENOBUX JEp)KaB CBITY II0J0
MoOJIepHi3allii OaHKIBCHKOI CUCTEMH B HAIPSIMKY BUOOpPY MPIOPUTETHUX cep IHBECTULIIMHOT
JISITBHOCTI Ta MMOCUJICHHS 3B S3KIB 3 BUPOOHUY0-00CITYTOBYIOUUM CEKTOPOM 3 METOIO MOIIYKY
IUIAXIB BUPIILIEHHS IHBECTUIIIMHUX MTPOOJIEM Y Hallli epxkKaBi.

Bukaan ocHoBHOro marepiaiy. HampaBineHHs KpeIuTHHX pecypciB OaHKIBCHKOT CHUCTe-
MU B peaJIbHUM CEKTOP €KOHOMIKHM CIpPHUs€ OHOBJICHHIO BUPOOHUYMX (DOHJIIB, PO3BUTKY BUPO-
OHUITBA, MIIBUIIEHHIO KOHKYPEHTOCIPOMOXKHOCT1 KpaiHM Ha CBITOBOMY pPiBHI. AKTUBHICTh
LUX TPOIECIB 3AIEKHUTh Bl 06ararbox (pakTOpiB: BapTOCTI MO3UYKOBOTO KalliTaly, TICHOTH
B3a€MO3B’ 13Ky (DIHAHCOBOT i BUPOOHHUO-00CIyroBytoUnX cep, piBHS pO3BUTKY PUHKY Kpe-
JUTHUX TOCTYT Ta X aCOPTUMEHTY, (pIHaHCOBO-€KOHOMIYHMX PU3HKIB Ui Cy0’€KTIB IOCIO-
JaploBaHHs Ta OAHKIBCHKUX YCTaHOB. He3HauH1 00CATH 1HBECTHLIMHOTO KPEAUTYBAHHS €KO-
HOMIKH JIEp’KaBU TaIbMYIOTh il pO3BUTOK 3arajsioM. Tomy 3a aHalli3oM OOCSTiB Ta CTPYKTYypHU
KpPEeIMTHHUX OTepalliid y po3pizi OKpeMHUX HampsIMKIB MOKHA 3pOOUTH BUCHOBOK IPO HarajibHi
po0OJIeMH rOCIOIAPChKOT CUCTEMHU JIEPIKABH.
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Yitka TeHAeHLIs 10 30UIbLIEHHS 3arajlbHOro oOCAry KpeOuTiB, HaJaHUX OaHKIBCHKOIO
cucteMor0 Ykpainu, mpociinkoByBamacs 10 2008 poky, IO MOSCHIOBAJIOCH CTaOUTI3aIl€r0
(G1HAaHCOBOI CHCTEMH, TMOXBABJICHHSM EKOHOMIYHOTO pPO3BUTKY JAepkaBu. [lormuOnenHs
KpU30BHUX fBUI Yy KpaiHi npoTsrom 2008-2009 pokiB mpu3Benu A0 CKOPOUYEHHs HaIaHUX
kpeautiB y 2009 porti Ha 5,67 % mopiBHSAHO 3 momnepeAHiM mepiogoM. [IpoTsarom octaHHIX
TPbOX POKIB TaKOXX CHOCTEPIraeThCsl 3pOCTAHHS 3arajbHOTO 00CATY KpEeIUTYBaHHS, Xoya
1 He3HAUHUMU TeMmmamu (puc. 1).
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Puc. 1. Juuamixa nadanux OAHKIBCHKOI0 cucmemoro YKpainu kpeoumis y po3pizi no3udaibHUKie, MIH 2PH

Jxeperno: ckiameHo Ha ocHOBI [9; 10].

[IpoTsirom HaBeneHOro Mepiofy OOCAT KpeAWTIB, HaJaHUX Cy0’€KTaM TrOCIOJaprOBaHHS,
LIOPIYHO 3pOCTaB 31 30UIBIICHHSM TXHbOT YaCTKH B 3arajibHOMY 00Cs31 KpEAUTHOTO MOPThes
(3a ni):[cyMKaMI/I 2016 poky — 84,21 %) ToOT0 OaHKIBChKaA cucTeMa YKpaiHU pO3BUBAE B3a€-
MOJIIIO 3 PeaIbHUM CEKTOPOM €KOHOMIKH, OJIHAK JUIs PO3BUTKY KpalHM HajaHi MiIpUEMCT-
BaM KPE/IMTH MaloTh OyTH OLIbII 3HAYHUMH 32 OOCSTaMH 1 lTeleHaMI/I Ha/IaHHS Ta OUIbIL JH-
HaMIYHUMH 32 TEMIIAMU HapoIlEeHHs OaHKaMH IHHOBALIHHO-IHBECTULIIIHOT A1STTbHOCTI.

Jnist MOPIBHSHHS CINIJ| PO3IJISIHYTU CTaH KpeIUTYBaHHS Y MPOBIAHUX KpaiHax €C, ne 3Ha-
YHA YacTKa KPEJUTIB HAJA€ThCS Cy0 €KTaM rOCIOJApIOBAaHHS, NMPHU LIbOMY KPEIUTH € JIOBIO-
CTPOKOBHUMU — TEPMIHOM OLIbIIE 5 pOKIB (pucC. 2).
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Puc. 2. Obcaeu kpeoumysarnms Heinancosux kopnopayiii baukisecvroro cucmemoro €C y pospisi
OKpeMux 0eparcas, Mapo €8po
Jlxeperno: ckiameHo Ha ocHOBI [11].
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B Vkpaini, He3Baxaroun Ha TEHJCHLIIO JI0 3pOCTaHHS OOCSATIB KpeIWTyBaHHS MiINpHU-
€MCTB, TPOIIOBE BUPAKEHHS HAJAHUX KPEIHUTIB € 3HAYHO MEHIIHNM, MOPIBHSHO 3 MOKa3HHKa-
mu kpain €C. CranoMm Ha kBireHb 2017 poky 00csAT KpenuTiB, HaAaHUX HE(PIHAHCOBUM KOP-
noparisiM, craHoBuB 828,824 Mipa rpH, IO 3 ypaxyBaHHSAM O(IIiifHOro Kypcy TpHBHI 10
eBpo Ha 11eit nepion (28,8906 rpu/epo [12]) ctaHoBuTth nuiie 28,69 mapna eBpo. [lpu oMy
KpEeIUTYBaHHS MIiANPUEMCTB YKpaiHM Ma€ B OCHOBHOMY KOPOTKO- Ta CEpPEeIHBOCTPOKOBHIA
XapakTep, M0 He J03BOJISE PeaTi30ByBaTH CTPATETIYHO BAXKIIMBI IHBECTHUIIIHHI MTPOCKTH IS
PO3BHUTKY KOHKYPEHTOCIIPOMOKHOI HAI[IOHAIbHOT €KOHOMIKH.

3a IITBOBUM CHPSIMYBAaHHSAM OLIbIIA MMOJOBHUHA KPEUTIB BUKOPUCTOBYETHCS HA MOTOYHY
JSUTBHICTD MIIPUEMCTB, Ha BIIMIHY Bifl IPOBITHUX JIepKaB CBITY, Jie 3a1103M4eH]1 OAaHKIBCHK1
pecypcH CIpsIMOBYIOTHCSI Ha IHHOBAI[IHMI po3BUTOK BupoOHUITBA [13]. Kpim Toro, craHOoM
Ha kBiTeHb 2017 poky 41,08 % kpeautiB HamaHi HeiHAHCOBHM KOPIOpAIisM Y JoJapax
CIIA, mo CBiTYMTH IPO BHCOKUH piBeHb J0Japu3allii eKOHOMIKH YKpaiHH, PO 3aIEKHICTh
BITUM3HSHOTO IOCIIOIAPCTBA Ta PUHKOBUX LIHOBHX YMOB BiJ] iHO3eMHO1 BaiioTH [ 14].

Haii0inpma nuToMa Bara y CTpyKTypi KOPIOPAaTHBHOTO KPEAUTHOTO MopTdenst 6aHKIBCh-
Koi cucteMu Ykpainu HanexxuTh «llepepoOHiit mpomucioBocti» Ta «ONTOBIN Ta po3apiOHIN
TOPTiBIIi, PEMOHTY aBTOTPAHCIIOPTHHUX 3aCO0IB 1 MOTOIMKIIIBY, HaliMeHIa — «J{00yBHIl mpo-
MUCJIOBOCTI, po3po0JieHHI0 Kap’epiBy» (puc. 3).

Ipodeciiina, Haykoa JloGyBHa
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IisUTBHICTD Cinbepke, micose, po3pobJieHHs Kap'epis
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Puc. 3. Cmpyxmypa kopnopamusrozo kpedumrozo nopmgbens 6ankiecokoi cucmemu Yxpainu
3a niocymrkamu 2016 poky

Jlxeperno: ckinameHo Ha ocHOBI [15].

Huspka yactka kpeauTyBaHHs HanpaMy «lIpodeciiiHa, HaykoBa Ta TEXHIYHA ISUIBHICTBY,
10 BBAXKAETHCS OJIHIEIO 3 TIPIOPUTETHUX Chep Y BUCOKOPO3BUHEHUX JIepikaBax cBiTy. Tak, y
CTPYKTYpi KpeIuTHOro mopTdens ¢iHaHCOBUX IHCTUTYTIB €Bporneiickkoro Coro3y el Ha-
npsM 3a nigcymkamu [V kBaprany 2016 poky, pa3om 3 kpeauTyBaHHsAM «Ornepartiii 3 Hepy-
XOMHUM MalHOM» Ta «AJMIHICTPATUBHOI 1 JOMOMDKHOI AISUTBHOCTI», cTaHoBHB 34,4 %, 1110
3Ha4YHO OinblIe, HDK B YKpaiHi.

Ha «O6po6ny npomuciosicTs» npumnagaino 14,4 % kpeauris ¢ginancoBux iHCTUTYTIB €C,
HaJaHUX He(iHAHCOBUM KOPHOPAIlisIM, OCKUTBKHM BETHKI KammiTalbHi BKIaJICHHS 32 YMOBH BU-
pPOOHUIITBA BUCOKOTEXHOJOTIUHOT MPOMYKI[il 3IMCHIOIOTECS caMe Ha MiArOTOBYMX eTamax
po3poliieHHs Ta peanizaiii mpoekTiB. KpeauryBanus «/{00yBHOT MPOMUCIOBOCTI Ta po3po0-
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TeHHs Kap epiBy (iHaHcoBUMHU ycTanoBamu €C ctanoBuiio Bchoro 0,6 %, M0 CBiTYHUTH PO
SKICHO BHUCOKHMH pIBEHb €KOHOMIYHOTO PO3BHUTKY, MPO MOXJIMBICTH MPUIOAHHS CHUPOBUHU
(a He BUIOOYBaHHS) Ta HASBHICTh KOMIUIEKCY il IepepoOKH.

HeratuBHUM acrieKToOM y CTPYKTYpi HaaHUX OaHKIBCHKOIO CHUCTEMOIO YKpaiHH KpeIuTiB
Cy0’€eKTaM TroOCIOJAapIOBaHHS € Majla 4acTKa KpeIUTYBaHHS OY/IBHHUIITBA, IO Y MPOBITHHX
KpaiHaX CBITYy BBRXKA€ThCS OJHHUM 13 0A3UCIB COLIATHHO-EKOHOMIYHOTO PO3BUTKY JCPKABU.
Tak, Ha o cepy npunagano 9,2 % kpeautis pinancoBux iHcTUTYTIB €C, HagaHUX HediHa-
HCOBHUM Kopriopaitism [16].

JlocniKeHHs CTPYKTYpHY aKTUBIB 3a ()iHAHCOBOIO 3BITHICTIO OaHKIB 32 2016 pik CBIMYHTH,
110 OCHOBHY YacCTKy CYKYITHOTO KPEAMTHOTO MopTdens 6aHKIBCbKOT CUCTeMHU YKpaiHU CTaHO-
BUJIM KPEeIUTH OAaHKIB IHO3eMHMX OaHKIBCHKUX rpyn — 45,87 %. [lutoma Bara kpeauTiB OaH-
KiB 3 JepxkaBHOIO yacTKoto — 37,06 %, 6ankiB 3 mpuBaTHUM KamitaioM — 17,07 %. [Ipu 1po-
MY HPOBIAHY POJIb Y KPEIUTYBaHHI Cy0’ €KTIB rocrofapioBaHHs YKpaiHu BiairpaBaiu OGaHKd
1HO3eMHUX OaHKIBCHKHX TPyl (puc. 4).
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Puc. 4. Obcaeu kpeoumysarms KiicHmie y po3pisi okpemux epyn 6ankie 3a 2016 pix, min epH
Jlxeperno: ckinameHo Ha ocHOBI [17].

3 MeTO0 BHUSBICHHS HEIOJIIKIB y KPEAUTHIM Ta IHBECTUIINHIA MisTbHOCTI OAHKIBCHKOT
CHCTEeMHU YKpaiHM JAOLUIBHUM € aHajli3 CTPYKTYpH aKTHBIB 3 MOTJISAY HAIPSMKIB BKIIQICHHS
HasIBHUX PECYPCIB Y po3pi3i OKpeMUX Irpyn OaHKIBCHKHUX YCTaHOB (pHC. 5).
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Puc. 5. Cmpyxmypa akmugie OanKiecbKux ycmanog 8 Yxpaiui 6 po3pizi okpemux epyn
Jlxeperno: ckiameHo Ha ocHOBI [17].
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Jlnst GaHKIB 1HO3eMHUX OaHKIBCHKUX TPy HalOUIbIIY MUTOMY Bary B akTHBax 3aiiMaroTh
KpeIuTH Ta 3a00proBaHICTh HOpUAMYHHX 0ci0 (49 %), 1Mo CBIAYUTH MpO TICHUN B3ae-
MO3B’SI30K IIMX (PIHAHCOBUX YCTaHOB 3 pEaIbHUM CEKTOPOM €KOHOMIKH — HEOOXIHY YMOBY
JUIsL PO3BUTKY KOHKYPEHTOCIIPOMOYHOT'O Ha CBITOBOMY PiBHI T'OCIIOJapCTBA.

HaiiOinbi o6caru naHoro kpeautyBaHHs 3a mincyMkamu 2016 poky mamu ITAT «CGep-
6ank» (38 637 muH rpH), AT «Paiiddaiizen bank ABanby» (25 552 mun rpH), ITAT «Anbda-
bank» (20 791 man rpu), [HAT «lIpominBect6ank» (19 804 mun rpH), AT «YkpCub6ank»
(15 144 mmn rpH), I[IAT «Kpeni Arpikons bank» (13 610 man rpu), I[IAT «BTH bank»
(10 677 man rpH) [17]. Kpenutn Ta 3a60proBaHicTh IOPUIMYHUX OCIO 1HIIUX OaHKIB LI€T Ipy-
U CTaHOBJATH MeHIle 10 mupa rpH. 3HauHa yacTka KpenuTiB pizndHux ocid (9 %) € iHCeTpy-
MEHTOM MIATPUMAaHHS [UIATOCIIPOMOKHOTO TMOMUTY HaceleHHs Ta Oe3nepebiiftHOCTI ToBapoo-
6opoTy. banku iHO3eMHUX OaHKIBCHKHMX T'PYI 1HBECTYIOTh KOLITH U Yy 1iHHI1 nanepu (7 %), mo
32 YMOBU €()EKTUBHOT'O YIPABIIHHSA HUMH JJa€ MOXJIUBICTh OTPUMATH JIOJJATKOB1 JOXOH.

AxTuBH 0aHKIB 3 JepKaBHOIO YacTkoro ctanoM Ha 01.01.2017 poky 6inbir Hik y 1,5 pasu
NEPEBULIYIOTh aKTHUBH OAHKIB 1HO3eMHUX OAHKIBCHKUX TPYI, OJHAK HalOUIbILY TUTOMY Bary
B IX CTPYKTYpi 3aiiMatoTh 1iHHI nanepu (maitxe 34 %). Lle cTBoproe 1oxoau Aep:kaBHUM Oa-
HKIBCBKUM YCTAQHOBaM, ajieé HE CIpPUsE PO3BUTKY PEAIbHOIO CEKTOpPY eKOHOMIKHM Kpainu. Kpe-
JMTU Cy0’€KTIB TOCHOIAPIOBAHHS B aKTUBaX OAHKIB 3 JIEP’KAaBHOIO YACTKOIO CTAHOBJIATH JIULIIE
27 %, yacTka 00CsATiB KpeIUTyBaHHs (QI3UYHUX OCI0 € TaK0kK HU3bKOIO (01113bK0 4 %).

Kpenuth, Hanani HeiHaHCOBUM KOpIIopalisM OaHKaMH 3 MIPUBATHUM KalliTajloM, Y CTpY-
KTypl aKTHBIB II€1 rpyny OaHKIB 3aiiMaloOTh JOCUTH 3HauUHY 4acTKy (52 %), oqHak 3a o0csirom
KpeIuTyBaHHS y KpaiHi € HeBaroMmuMu. CtanoMm Ha 01.01.2017 poky HaifOuib1I1 06CATH Kpe-
mutyBaHHd Manu [TAT «IIYMby» (21 324 man. rpH.), Ab «lliBnennuit» (13 331 miH rpH),
[TAT «MeraGank» (7173 man rpa), AT «TACkombank» (5220 miaH rpH). OOCIru Kpeaury-
BaHHS IOPUMYHUX OCI0 B aKTUBAX IHIIKUX OaHKIB I[i€1 TPYNU CTAHOBJISTH MEHILE 5 MIIPJ TPH.

AHaII3YI0YM MOXJIMBOCTI IHBECTULIIHOT JISNTBHOCT1 OaHKIBCHKOI CUCTEMU YKpaiHH, He-
00X1THO PO3IJISIHYTH HE JIUIle OOCATH KpeIUTHUX NMOpTderiB OaHKIB (3 IHO3EMHUM KaliTaioM
TOIIIO), aJie 1 IXHIO SIKICTh 3 CTOCOBHO PHU3MKIB. baHKIBChKA MISTBHICTH € JOCUTh CKJIaHUM Ta
PU3UKOBaHUM OI3HECOM HAaBITh Y PO3BHMHEHUX KpaiHaX, sKi MalOTh OUTbII CTaOUIbHUIN €KOHO-
MIYHUN CTaH, HAaIpalbOBAaHUN PUHKOBUMN JTOCBiJ, CydacHi ()iIHAHCOBI IHCTPYMEHTHU Ta 1HPOP-
MalriiiHi TexHosorii [18].

3a OCTaHHI POKM CHUTYyallisl B OaHKIBCBbKIM cucTeMi YKpaiHM 3arocTpuiiach, 110 MPU3BEIIO
710 3HAYHOTO 3MEHILEHHS KUTBKOCTI MJIaTOCIPOMOXXHUX YcTaHOB (31 180 GaHKIB Ha MoyaTOK
2014 poky no 88 OankiB cranoM Ha 01.07.2017 p.). [IpyunHu «BeMMKOro GaHKIBCHKOTO OYH-
HIEHH» P13H1, oaHaK 3a AanuMu HBY Oinbinicts npobreMHUX OaHKIB «HE pPO3KpUBAIU pea-
JBHUX BJIACHHKIB, a iX 3BITHICTh HE BiJoOpaxkajia peajlbHOTO cTaHy crpas. HaBiTe ayauTop-
CbKI BUCHOBKH HE rapaHTyBalld 00’ €KTUBHO1 OLIIHKU» [19].

OueBuIHO, 10 HA PUHKY ICHYBAJIM Ta MPALIOBATIM OaHKHU, K1 (DaKTUUHO BxKe Oynu OaHK-
poTamu, OJIHAK MIITPUMYBAJIUCh BIIACHUKaMHM, IEPCOHATIOM Ta ayJqUTOpaMu OaHKiB. Lle cxoxe
Ha TMpOSIB PU3UKIB MOPAIBHOTO XapakTepy, fKI € BaXJIMBOIO CKJIAJOBOIO BCIX PHU3HUKIB 1
MOB’sI3aH1 3 TIOPSATHICTIO Ta YECHICTIO BIACHUKIB, BIIMOBLAATBHICTIO MPAI[IBHUKIB Ta KIIIEHTIB
6aHKy. IX BIIMB Ha CTaH [isUILHOCTI KOKHOTO OaHKY € Jy’Ke BATOMHUM, OCKUIbKU OaHKIBCHKHIA
O0i3Hec € OaraTOBHUMIPHMM 1 KO>KHa YCTaHOBa (PYHKLIOHYE He BigocoOieHo, a 3000B’s3aHa
CIPUSATH PO3BUTKY €KOHOMIKH KpaiHHM M Y3roJDKyBaTH [ii 3 IHTepecaMH BJIACHUKIB, KJIIEHTIB,
JiepaBH, IHBECTOPIB, KOHKYpeHTIB Toio. Tomy HBY mocuime BuMoru 10 GaHKiB MO0 yII-
PaBIIIHHS PU3UKAMU, BJIOCKOHAJICHHSI CUCTEM BHYTPIIIHBOIO KOHTPOJIIO M ayauTy Juis 3a0e3-
MeYEHHs IXHBOI AITILHOCTI 0e3 mopyIIeHb MpaBuil GaHKiBcbKkoro G6i3Hecy [18; 19].

Tpancdopmariiss 6aHKIBCbKHX YCTaHOB HEOOXiHA U YKpaiHU HE JUIIe il CTaOLIbHOTO
PO3BUTKY OaHKIBCHKOI cucTeMH. Taki KpOKM MOCHPHSIOTH YCHIIIHIN peani3alii iHBeCTUIii-
HUX MIPOEKTIB 3 OHOBJIEHHSAM BUPOOHUYMX (OHIIB Cy0’€KTIB rOCIOAAPIOBAHHS, 30UIbIICHHIM
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00csTiB BUPOOHMIITBA 1 MIJBUILIEHHSAM KOHKYPEHTOCIPOMOXKHOCTI BUPOOHUKIB. Taki 3MiHK
B PEAJIbHOMY CEKTOP1 €KOHOMIKM CTUMYITIOBATUMYTh IMOSIBY HOBHX pOOOYMX MICIlb, MiJBH-
IIEHHS 3apOOITHUX IUIAT 1 MJIATOCHPOMOXKHUN MOMUT HACENIEHHs, 10 MOCHPUSE COLIATBHO-
€KOHOMIYHOMY PO3BUTKY JEPKaBH.

[Tpuknanu iHIIUX JEp’KaB CBITY CBiMYaTh PO MOXKIMBOCTI YCHINIHOI peanizaiii pedop-
MyBaHHS OaHKIBCHKOT crcTeMu YKpainu (puc. 6).

Jlepxaga, ska POBOJIMIA
e(hopMyBaHHS OAHKIBObKOI CHCTEMH

CyTHICTb peOopMyBaHHS

3alesneueH s Ta MIBHIICHHS. MOZJIMBOCT] OTPUMAHHS KPEJUTY MATHMH Ta CEpe/THIMHA
TiNPAEMCTBAMH, TO € HA3HCOM PO3BUTKY HAIIOHANBHOI EKOHOMIKH, HA OCHOBI JaKoHY
«TepmiHOBi 3aX0/TM TO TapaHTii cTabUTLHOCTI KpeIUTHOT creTeMm» Bif 2008 poky

Itamis

Peamizarist mporpamu pedpiHancyBaHHS GaHKIB B HANPSMKY IiBMNICHHS JepiKaBHHX
Opanmis TapanTiif, Mo CTpHsI0 cTabimizalii eKOHOMITHOT CHTYAITi B Jiep:Kkasi Ticns kpusu 2008
POKY, 0COOHBO PO3BUTKY MIIPUEMCTB Jep:KaBHOT hOPMH BIACHOCTI

Besmocepennst dinancoBa Jlomomora BeNMKMM OaHKAM Bifl JepKaBH 3 METOKO
Hiveuunna MiATPAMAHHS BUPOOHIU0-00CTyTOBYIOUMX KOMIIAHil HAIIOHATLHOTO 3HAYEHHS B TIepioj]
kpu3u 2008 poky

Bupinenss Bemmkoro ofcary komtiB 3 Jlep:kOlomKeTy Ha KpeAHTYBAaHHS PO3BHTKY

IHPACTPYKTYpH, 3HIKEHHS BIICOTKOBUX CTABOK, IO CTIPHUMHIIIO JTAHIFOTOBY PEAKIi0
PO3BUTKY BCHOIO TOCIOAPCTBA KpaiHu

Puc. 6. [Ipuxnaou peghopmyeanrs 6aHKIECHLKOI cucmemu 0epiicas c8imy, ki CNPUsLiu pO3GUMKY
HAYIOHAJIbHOl €KOHOMIKU 6 YLIIOMY

Jxeperno: ckinameHo Ha ocHOBI [20; 21].

TakuM YUHOM, PO3BUTOK PEAIBHOTO CEKTOPY €KOHOMIKU 33 PaXyHOK 30UIbLICHHS 00cs-
r'iB KpeAUTYyBaHHsS CyO’€KTIB FOCIOJApPIOBAHHS € HarajabHOK MpoOiIeMOoro s OaHKIBCHKOI
cucteMu YKpaiHu, 0cOOIMBO JUIsd OaHKIB 3 IEP>KABHOIO YaCTKOIO Ta 3 MPUBATHUM KalliTajaoM,
HE3BaKal04M Ha 3HAYHY MUTOMY Bary npoOJIeMHUX KPEJUTIB Y CTPYKTYpP1 aKTHUBIB.

BucHoBkm i npono3unii. /locBin nepeoBUx KpaiH CBITY CBIIUUTH, 0 OAHKIBChKA CHC-
TeMa 3/1aTHAa aKTHBI3yBaTU PO3BUTOK YCHOTO IOCHOJAPCTBA 3aBJSKU IHBECTULITHOMY Kpeau-
TYBAaHHIO CTPATETTYHUX MPOEKTIB JAEPKaBH.

AHani3 KpeJUTHO-IHBECTHUIIIHOT JisSUTbHOCTI OAaHKIBCHKOT CUCTEMHU YKpaiHU JAEMOHCTPYE
HasIBHICThH BEJIMKOI KUTBKOCTI ITpo0ieM y 1iii chepi:

— HaJiaH1 cy0’€KTaM rocrnoAaproBaHHs 0OCITU KpeIuTIiB y MOPIBHIAHHI 3 MPOBIAHUMHU Kpa-
iHaMM CBITY € HE3HAYHUMH;

— YacTKa JOBIOCTPOKOBUX KPEIUTIB IOPUIUUHUM 0c00aM € HU3bKOIO, III0 YHEMOKIIUBITIOE
peaizalito CTpaTeriyHo BaXKJIMBHX JUIS JepKaBH 1HBECTULIIHHUX MPOEKTIB;

— HEONITUMAJILHOIO € CTPYKTYpa KPEAUTIB Cy0’€KTaM roCIoIapiOBaHHS B pO3pi3l OKPEMHUX
BUIIB €KOHOMIYHOI JisITILHOCTI,;

— MMO3WYEHI KOIITH BUKOPUCTOBYIOTHCS MEPEBAKHO HA MOTOYHY JISUIBHICTD MIANPHEMCTB,
a He MOJIEpHI3aIlil0 TOCIOapCTBa;

— HapOIlyBaHHS HAaJJAHUX IOPUIUYHUM 0COOaM KPEAUTIB JOCUTH MOBUIbHE, 110 TOB’s3aHe
3 MPOOJIEMHICTIO MO3UK Ta iX HEMTOBEPHEHHSIM JI0 OaHKIB;

— BIICYTHICTB TICHOTO B3a€MO3B’ 3Ky (DIHAHCOBOTO ¥ pealbHOr0 CEKTOPIB EKOHOMIKH, 1110
MIATBEP/UKEHO CTPYKTYPOIO aKTHUBIB BITUM3HSIHMX OAHKIB, Ha BIAMIHY BiJ OaHKIB 1HO3EMHHUX
0aHKIBCBKUX T'PYII.
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Bupimenss nux npo6siemM € HeoOXIAHICTIO JUIs YKpaiHu, OCKUIbKU peajli3yBaTu CTpareri-
YH1 MPOEKTH HAIIOHAJbHOI €eKOHOMIKM MO>KJIMBO JIMIIIE 32 YMOBH YCHIIITHOTO pedopMyBaHHs
0aHKIBCbKOI CHCTEMH, BJIOCKOHAJIEHHS 1i KPEIUTHO-IHBECTULIIHHOI AISIIbHOCTI Ta OCUJICHHS
B32€MO3B’SI3KIB 3 BUPOOHUUMMHU 1 00CIIyroByrounMH chepamu.
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Apmem Tapacenxo, Ceimnana Jlumsun, Ilempo /[youna

TEOPETUYHI ACHEKTHU ®YHKINIOHYBAHHS TA PO3BUTKY ®AKTOPUHI'Y
Apmem Tapacenxo, Ceemnana Jlumeun, Ilemp /{youna

TEOPETHYECKHUE ACIHEKTbl ®YHKIHIMOHUPOBAHUSA U PAZBUTUA
OAKTOPHUHI' A

Artem Tarasenko, Svitlana Lytvyn, Petro Dubyna

THEORETICAL ASPECTS OF FUNCTIONING AND DEVELOPMENT
OF FACTORING

Y cmammi oocnidoiceno meopemuuni acnekmu gynkyionysanta ma po3eumxy Gaxmopunzy ax okpemoi ginancogoi no-
cayeu, po3enAHYmo RUMAHHS ICIMOPUYHO20 11020 3apooddicenns. Taxoc 6yno idenmugikosano ma 0emanizo8ano nepeoymosu
CMaHoBNeHHs aKmopuHay, BU3HAYEHO 1020 CYMHICMb, Wo OYII0 peanizo8ano yepes Ni3HAHHA HAAGHUX Ni0X00i8 00 8U3HA-
yenHs npupoou yici nocuyau, [AKi Oyiu po3noodileHi Ha 061 2pynu. Y pobomi cucmemamuzo8ano 3060aHHs (haKkmopunzy
ma npoaHaniz08aHo iCHYIOUIi HayKosi KoHyenyii 00 po3yMinHa 1020 GyHKYill, chopmyiboeano agmopcuky no3uyilo wooo ix
i0enmucpixayii, po3Kpumo cymuicms maxux QyHKyitl.

Kniouosi cnosa: xpeoum,; axmopune; ¢inancosa nocnyza; gpakmop, oebimopcvka 3a60p2osanicmy, punok @inanco-
8UX nocnye.

Tabn.: 1. bi6n.: 21.

B cmamve uccneoosanvt meopemuyeckue acnekmol QYHKYUOHUPOBAHUA U PA3GUMUS PaKMOpuHea KaK omoenvhou gu-
HAaHCOBOUL YyCayau, pacCMoOmpeHbl 80NPOCLL UCOPULECKo20 e20 3apodicoenus. Takoice Obiio uoenmuguyuposano u oemanu-
3UPOBANO NPEONOCHLIKU CIMAHOGIEHUA (akmopunea, onpeoeienHa e2o CywHOCmb, Ymo Obli0 peanu308aHo uepe3 NO3HAHUE
UMEIOUWUXCsl NOOX0008 K ONPedeleHulo npupoobl Imoil yciyau, Komopbsie Obliu pazoenensl Ha 08e epynnvl. B pabome cucme-
Mamu3uposanvl 3a0auy GaxmopuHea u npoaHaIu3uposaHsl cyujecmeyloujue HayuHble KOHYenyuyu K NOHUMAaHUI0 e2o QyHK-
Yuil, ChopmMyIUpoBaHo asmopcKyIo ROIUYUIO NO UX UOeHMUPUKAYULU, PACKPLIMA CYUWHOCHb MAKUX QYHKYUIL.

Knrouesvie cnoga: kpeoum,; gpaxmopune; punancosas yciyaa, ¢akmop, 0ebumopckas 3a00124CeHHOCMb, PbIHOK (PUHAH-
COBbIX yCIy2.

Tabn.: 1. Bubn.: 21.

Theoretical aspects of factoring functioning and development as a separate financial service are investigated in the ar-
ticle, issues of its historical origin are considered. Also, the preconditions for factoring formation were identified and de-
tailed, its essence was determined, which was realized through the knowledge of the available approaches to determining the
nature of this service, which were divided into two groups. In the paper, the tasks of factoring are systematized and the exist-
ing scientific concepts are analyzed to understand its functions, the author's position on their identification is formulated, the
essence of such functions is disclosed.

Key words: credit; factoring; financial service; factor; receivables; financial services market.

Tabl.: 1. Bibl.: 21.

JEL Classification: G29

IHocTanoBka npo6jeMu. QaKTOPUHT € OJHIEIO 3 TOCIHYT, 10 HA ChOTOJIHI aKTUBHO PO3-
BUBAIOTHCS Y MEXaxX PUHKY (PIHAHCOBUX IOCIYT, 33JOBOJIBHAIOUN MOTPEOU IOPUAUYHHUX OCIO
y JIoJaTkoBHX (iHaHCOBUX pecypcax. OxpecieHa ¢iHaHCOBa MOCIyra HpoHIIa TpUBAIUN
ICTOPUYHMI epio/l BIACHOTO PO3BUTKY, IO MIATBEPKYE BAXKIUBICTh, aKTyaJbHICTh Ta JI0-
LUIBHICTB 1i 3acTOCYBaHHS Yy (PiHAHCOBIN AISIILHOCTI 0AaraTb0X MiMPUEMCTB.

SIK 1 puHOK (piHAHCOBUX MOCIYT 3arajloM, PO3BHTOK SIKOTO B LIUIOMY 3aBXKIH BiJIIOBIIA€E
TEHJCHIIISIM (YHKI[IOHYBAaHHS HAI[IOHALHOT €eKOHOMIKH, (DAKTOPUHT SIK OJIMH 3 BHJIIB TaKUX
MOCIYT JIOCUTh TICHO MOB’SI3aHUH 3 IHIIMMHU (PIHAHCOBUMH MOCIYT'aMH, a piBEHb HOT0 pO3BU-
TKY BIJIOBIZAa€ MOTOYHOMY CTaHY 3arajbHOro (PyHKIIOHYBaHHS (pIHAHCOBHMX MOCEPETHUKIB Y
KpaiHi. Y nepxaBax, Je (piHaHCOBUH PUHOK PO3BUBAETHCS HIBHJIKUMHU TeMIIaMH, (PaKTOPUHT
TaKOX MOCIB CBOE BAXJIMBE MICIE Y PO3BUTKY ekoHOMIKH. [Ipore B YkpaiHi Ha ChOTO/HI LIS
MOCIyra y NOPIBHSAHHI 3 IHIIUMH TPaAULIiHUMU (piIHAHCOBUMH MOCITyraMu rnepeOyBae Ha Mo-
YaTKOBUX €Tamax BJIACHOTO 3apOo/DKEHHS 1 He HaOyja MIMPOKOro po3noBcromkeHHs. Lle nae
MIICTaBU CTBEP/DKYBATH MPO HASBHICTH MOTEHLIATY 70 aKTHBI3allli BUKOPUCTaHHS (haKTOpH-
HT'Y TIANPUEMCTBAMH Y KpaiHi, 1110 00YMOBIIIOE€ TaKOK HEOOXIHICTh MPOBEICHHS HOBUX TEO-
PETUYHMX JTOCIKEHb Y LIl cdepi.

AHaji3 ocTtaHHIX Jocailkensb i myOmaikamiii. JlocnimkeHHIo (HaKTOPUHTY, BPaxOBYIOUH
HOro BXKe TpUBAly iCTOPIIO PO3BUTKY, NMPHUCBAYEHA HA CHOTOJHI 3HaYHA KUIbKICTh HAYKOBHUX
poOIT, Y MeXax SIKMX HayKOBLI MI3HAIOTh OKPEM1 aCHEKTH JOCIKYBAaHOI (JIHAHCOBOI MOCITYTH.

© Tapacenko A. B., Jlutsun C. B., dyouna II. B., 2017
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Jlo BueHMX, SKI BUBYAIM OCOOJMBOCTI 1€l mociyru, BapTo BigHecTd Takux: . €. Byuko,
O. B. Jlo6poBonscrka, T. M. 3aBopa, M. O. Kozakosa, C. O. Kononizesa, O. b. Konapisceka,
L. TL. Jlomymuacskuid, JI. B. Momor, O. . [Tansuyk, H. b. Panyx, O. B. Tpury0.

Buninenns He BUpilIeHNX paHille YacTHH 3arajJbHoI npodaemu. [Ipore, HE3Bakaroun
Ha HasBHICTh 3HAYHOI'O 00CATY HAyKOBUX POOIT y cdepl Mi3HAHHS CYTHOCTI (PaKTOPUHTY, J10-
CIIJPKEHHS] OKPEMHX acIeKTiB MPOIMO3UIi 1i€i MOCIyryu, cama Mpupoja Ta CKIAJHICTh Horo
BHUMarae MpoBEJICHHs JO0JaTKOBOTO BHUBYEHHS I'PYHTOBHUX TEOPETUUHHUX 1 METOJOJIOTIYHUX
3acaj (QyHKIIOHYBAHHS Ta PO3BUTKY I1i€1 HOCTYTH.

Merta crarTti. MeToro cTarTi € BU3HAUEHHsS CYTHOCTI (DAKTOPUHTY, MOIVIMOJICHHS Teope-
TUYHHUX 3acaj] HOro (PyHKI[IOHYBAHHS Ta PO3BUTKY.

Bukaaa ocHoBHOro martepiaiay. Orxe, TOCTIDKEHHS BapTO PO3MIOYATH 3 BU3HAUCHHS iC-
TOPUYHUX 3aCajl 3aPOKEHHS (PAaKTOPUHTY SIK OKpEMOTO TUIy (iHaHCOBOI nmociyru. GiHaHCOB1
MOCYTH, 110 332 CBOIM 3MICTOM HarajayioTh ()aKTOPHHIOBI, BIIOMI JIIOJACTBY 3/1aBHa. [Ipote
Creliali3oBaHl YCTaHOBH, 5K O HaJaBaJy 11l MOCIYTH HAa KOMEpLiHHIi OCHOBI, BUHHUKIIY JIUILIE
B IIEpIOJ] MI3HBOT'O CEPEHBbOBIYYS B €BPOIII.

[lepioro kommaHi€ro, M0 Moyalia 3IHCHIOBATH (PaKTOPUHIOBI onepariii, BBaxaeTbcs «liM
¢axTopiB», mo Oyna 3acHoBaHa B AHrmii y XVII cr. [6]. [0710BHOIO NPUUMHOIO CTBOPEHHS
KommaHii Oyna HeoOXigHICTh 30yTy TOBapiB, 10 Oynu BUpoOneHi y BenukoOpuranii, B ii ko-
noHisix. To6To B Tiil cutyallii, KOJI1 BUPOOHUK 1 CIOXKKUBAY OYy/NH BIJOKPEMIIEHUMHU BEJIUKOIO
BIZICTAaHHIO, BUPOOHUK MOBUHEH OyB CaMOCTIHHO BUPINIYBAaTH MUTAHHS TPAHCIOPTYBAHHS TO-
Bapy, Horo 30epiraHHs, MOUIYKY MOKYIILIB, 30UpaHHs BUTOPr Tolo. HaTtoMicTh Il MUTaHHS
MovyaJid BUPIIIYBaTh (DaKTOPUHIOBI KOMITaHii, 10 Aaj0 3MOT'y BUPOOHHMKAM CKOHLEHTPYBaTH
yBary JiMilie Ha Mpoleci BUpOOHUIITBA 1 HE NepeiiMaTucs TakuM MpoOieMaMH, sIK IIaTOCIpo-
MOJKHICTb MOKYTIIIB, MOJIITUYHA CUTYaIlid Y KpaiHaX CHoKUBayiB 1 T. 1H. J[0 TOro X 111 yCTaHO-
BU OYAJIM HA/IaBaTH JI0JIATKOBI MOCIYry BUPOOHMKAM TOBapiB: BEJICHHS PO3PaxXyHKIB 3 MOKY-
MIISIMU, HaJJaHHS KPEJUTIB, BUaCHA OTUIaTa BilBaHTa)keHUX ToBapis [11, c. 54-55].

[Ti3Hime ¢akTopuHroBi oneparii cTpiMko noyanu po3susarucs y CIIIA, nacamnepen, npu
HaJaHHI BIIMOBIIHUX MOCTYT Y TEKCTHJIbHIA MPOMHUCIOBOCTI, a JEUIO0 Mi3Hile — y MebneBiit
Ta ManepoBii MPOMUCIOBOCTAX. 3 4acoM (PIHAHCOBI YCTaHOBH, IO HaJaBAIM (PaKTOPUHIOBI
MOCTYTH, MTOYaJIM BUHUKATH B €BPONEUCHKUX KpaiHaX. baHKIBChKI YCTaHOBM TakoX CTajll Ha-
JIaBaTH 111 TOCIYTH CBOIM KIIIEHTaM Ta PO3LIMPIOBATH CHEKTP PI3HUX BUAIB (DIHAHCOBUX MOC-
JyT, SIKI BOHU HaJJaBaJIu.

CyuacHi BuaM (akropuHry Brepiue HajgaB y 1947 p. amepukancbkuil 6ank «The First
National Bank of Boston». Oanak odiuiiino ¢gakropunrosi nociayru B CILIA 6yno BU3HaHO B
1963 p., konu ypsinoBa oprasizaiis — KoHTposep rpomoBoro o0iry — npuiiHsiia pilieHHs Ipo
3aKOHHICTh HaJlaHHs OaHKaMu Takoi nociayru. Y Benukiit bputanii pakTOpHHIoBy KOMIIaHiO
oyno Bigkputo B 1960 p., y Himeyunni — B 1963 p. [13, c. 133].

OTxe, cepesl OCHOBHHMX MEPEAYMOB CTAaHOBIIEHHS Ta PO3BUTKY (PaKTOPHHTY, HacaMmIiepe/,
BapTO BUJUIUTH TaKi:

1) po3BUTOK €KOHOMIYHUX BIJHOCHH Ta MOTJIMOJIEHHS crielianizaiii y cdepi ¢piHaHCOBOTO
00CIIyroOByBaHHS peaJIbHOTO CEKTOPY €KOHOMIKH, 1110 MPU3BEJIO 0 BUAUICHHS (DaKTOPUHTY SIK
OKpeMOi OCIYTH cepesi CYKYITHOCTI IHIIUX (PIHAHCOBUX MOCIYT;

2) nmornuOyeHHs crienianizamnii y mpoueci BUpOOHMIITBA TOBapiB Pi3HOTO NMpH3HAUEHHS,
3a K01 BUPOOHMK BXe He OyB 3alliKaBJIEHUH y KOHTPOJI BChOTO MPOLECy BUPOOHUIITBA Ta
CYMDKHHUX 3 HUM OIlepallii, TOYMHAIOYH Bijl 3aKyIiBIl HEOOXIHOT CUPOBMHM, OpraHizauii ca-
pecypciB, 4acTUHY HUX (QYHKIIH JOpEUHO OYIo MepeaBaTy HIINM KOMIAaHISIM, K1 CIelfiai-
3yBaJKCs HA HaJJaHH1 BIAMOBIAHUX TIOCIYT;
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3) 3POCTaHHS 00csATiB BUTOTOBJICHHS TOBapiB, SIKi BXKE TPOJIABAIICS HE JIALIC B €Bpon1
ajic 1 Ha IHIINX KOHTUHEHTAX, IO TPHU3BOJIIIO 10 30UTBIIIEHHS KITBKOCT1 KOHTPAreHTIB, CyO-
MIAPSTHUKIB, SIKI 3aTydanucs IS opraHizallii caMoro mpolecy BUpoOHHUIITBA Ta MPOJAKY TO-
BapiB; IIe BUMArajio opratisailii BimoBiAHOT pOOOTH 3 TAKUMHU CyO’ €EKTaMH;

4) akTUBHUH PO3BUTOK TOPTiBIII TA ICHYBaHHS HEOOX1THOCTI OTPUMAaHHS OIUIATH 3a BiBa-
HTaXCH1 TOBapH IS TPUCKOPCHHS BUPOOHUYOTO npo1ecy, 1o 00yMOBITIOBAJIOCS] TPUBAIIUM
TPOLIECOM JI0CTAaBKH MPOIYKIIIi MOKYIIIO (OCO6J‘H/IBO Ha IHII KOHTI/IHCHTI/I) Ta JOBIOCTPOKO-
BUM I€PI0JIOM OTpUMaHHA (DIHAHCOBUX PECYPCIB 32 BUTOTOBJICHI TOBAPH;

5) HasiBHICTh CUCTEMH CTAOUILHO (PYHKIIIOHYIOUMX (PIHAHCOBHX YCTAHOB 3 IOCTaTHIMH 00CSI-
raMu Karitany, siKi 37aTHi Oyau HaJaBaTH MO3UKH Ha TIOBFOCTPOKOBUX YMOBAX iX MOBEPHEHHS.

Ha cboromui neperyMOBOIO BUHUKHEHHS! (PAKTOPUHTY € TMTOCHIICHHS KOHKYPEHIIIT Mk TO-
CTaualbHUKAMHU MPOJYKIIii, TocTpa moTpeda MOKYMIS B OTPUMAaHHI TOBAPHOTO KPEAUTY, Jie-
¢iut 06iroBux kowrTiB. [1Inpoko po3noBcloKeHa cxeMa TOBApHOTO KPEIUTYBaHHS Mae Iie-
BHI HETaTUBHI e(DEeKTH i MOCTadallbHUKA, aJKE HAJAI0UM TOBAPHUHN KPEIUT, MOCTa4aIbHUK
HE JIMIIE CTUKAETHCS 3 Ne(ilMTOM OOIrOBUX KOIITIB, 0 MPU3BOIUTE A0 KACOBUX PO3PUBIB, a
i 13 3aTPUMKOIO IJIATEXKIB, 110 OB A3aHO 3 IOJATKOBUMHU BUTpaTaMu Ta pusukami [ 14, c. 8].

PosrnsHemo cyTHiCTh (akTopuHTry. Ha chorojHi BxKe ICHYIOTh MIIXOAM 10 TPaKTYBaHHS
CYTHOCTI I1i€1 TOCITYTH B YKPAaiHCHKOMY 3aKOHOJIaBCTBL. 30kpema, [{uBinpHUI KOoeKC YKpaiHu
BHU3HAYaE, 110 3a JOroBOPOM (akTopuHry ((hiHAHCYBAaHHS i BIACTYILUICHHS IIpaBa IPOIIOBOL
BUMOTH) OJHa cTopoHa ((dakTop) mepemae ab0 3000B’SI3ye€ThCS IEpeaaTH T'POIIOBI KOIITH
B PO3MOPSKEHHS APYroi CTOpPoHH (KiIieHTa) 3a miaTy (y Oyabp-saKuil nmepeadadeHuii T0roBo-
poM croci0), a KIIeHT BijcTymae ado 3000B’A3yeThbCs BIICTYIHTH (PAaKTOPOBI CBOE IPABO I'PoO-
IIOBOI BUMOTH JI0 TpeThoi ocobm (Oopxkuuka) [19]. V T'ocmomapchkomy Kojekcl YkpaiHu
y MEXKax pPEeryIloBaHHS BIIHOCHH, SIKI IIOB’SI3aHi 3 HaJJaHHSAM OaHKIBCHKHMX OICpalliii, 3a3Hava-
€TBCS, 0 (HIHAHCOBE IMOCEPEIHUIITBO 3MIMCHIOEThCS OaHKaMu y (hopMi OAaHKIBCHKHX OIlepa-
miii. OCHOBHUMHM BUJAaMU OaHKIBCHKUX OIIEpALliid € ACIO3HUTHI, PO3PaXyHKOBI, KpEeIUTHI, (ak-
TOPUHIOBI Ta JII3UHrOBl omepamii. bank Mae mpaBo ykaIacTH JOTOBIp (hakTOpUHTY
(cbinaHCyBaHHS I BIACTYIUICHHS IIpaBa I'POIIOBOI BUMOTH), 3a SKHMM BiH mepemae abo 30-
OOB’S3y€THCS TIEPEIaTH T'POIIOB] KOIITH B PO3IMOPSHKEHHS APYroi CTOPOHU 3a IUIary, a Jpyra
CTOPOHA BiCTyIae a00 3000B’SI3YEThCA BIICTYIIUTH OaHKY CBOE IIPABO I'POIIOBOI BUMOTH JI0
Tpethoi ocodu [3]. Y 3akoni Ykpainu «IIpo 6anku 1 OaHKIBCHKY JISJILHICTBY» Y YAaCTHHI PO3-
ISy KPEOIUTHHUX OINepariiii 0aHKIBCBKUX YCTaHOB, (JaKTOPUHT OYJIO BIIHECEHO IO L€l Ipymn
IOCIYT 1 Or0 CYTHICTh BU3HAYAETHCS TAKMM YMHOM: (PAKTOPUHT — MPUI0AaHHS IIpaBa BUMOTH
Ha BUKOHAHHS 3000B’s3aHb y TpoOIIOBiKA (hopMi 3a MOCTaBIIEHI TOBApH YW HaJlaHl MOCTYTH,
npuiiMaroun Ha ce0e pU3MK BUKOHAHHS TaKUX BUMOT Ta MpUioM miaTexis [16].

Takox y HayKOBHX JOCIIIKEHHSIX BXKE COPMOBAHO 3HAUHY KUIBKICTh PI3HUX HIIXOJIB
70 BU3HAUEHHS MpUpoau (akTopuHry. Y TaOMUIll CHCTEMAaTH30BAaHO JIESKI 3 OKPECICHHUX
KOHIICIIIIIH.

Taomums
Hayxkogi nioxoou 0o mpaxmyeanus cymuocmi ¢pakmopuney

CyTHicTb TPaKTYBaHHS

ABTOp, 1KEpesIo

1

2

@akropuHr — QinaHcOBa KOMiciiiHa orepamisi, 3a SKOIO KIIE€HT
TIOCTYIAEThCSL  1€0ITOPCHKOI0 3a00proBaHICTIO (haKTOPHUHIOBIH
KOMIIaHil 3 METOI0 HEralfHOTO Oep KaHHsI OUTBIIOI YaCTHHH IUIa-
TEXy Ta TapaHTii IOBHOrO IMOranieHHs 3a00proBaHOCTi W 3HH-
JKCHHsI BUTpAT Ha BeZieHHs paxyHKiB [18, c. 410]

®inancoBa ennukionenis / [Opmok O. IL,
Boponosa JI. K., 3aBepyxal. b. Ta in.]; 3a
3ar. pen. O. I1. Opmoka. — K.: FOpiakom [u-
Tep, 2008. —472 c.

@akTOpuHT — IpoLeC NEePEBIACTYIUIEHHST OaHKy ab0 (hakTOpHH-
TOBii KOMITaHii HeoIIaueHnX OOproBHX 3000B’s3aHb, SIKI BUHH-
KaloTh MK KOHTpareHTaMH B TIpoIieci peasi3amnii ToBapis i moc-
JYr Ha YMOBaxX KOMEpLIHHOTO KpEeauTy Ta CyHpPOBOKYIOTHCS
eJIeMEHTaMHU FOPHUAWYHOr0, CTpaxoBoro, iHgopmariiHoro Ta
OyXraJITepCchKOro 00CIyroByBaHHs ocradasibHuka [15, c. 170]

Manpuyk O. I. ®akropunr sk cnermdiyna ¢i-
HancoBa rociyra / O. L. IMTanpuyk // Bicnuk Ha-
LioHaJIbHOTO yHiBepcHuTeTy «JIbBiBChKa [lomiTe-
xHika». Cepist « MeHEPKMEHT Ta ITiIPHEMHHII-
TBO B YKpaiHi: €Tany CTaHOBJICHHS Ta POoOIeMH
po3BUTKy». — 2010. — Ne 682. — C. 168—173
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3akinueHHd Ta0.

1

2

dakropuHr — e OaHKIBCbKa OINeparisi Y KOMIUIEKC MOCIHYT,
Ha/laHUX KIIIEHTY CIeNiali30BaHOIO KoMmaHieo (pakropom) B
oOMiH Ha  mepemady  1eOiTOpChKOi  3a0OproBaHOCTI
(0OOB’SI3KOBMM € TIepexiJl MpaBa BIACHOCTI Ha AeOITOPCHKY
3aboproBasicTs) [12, c. 101-102]

Mowmor JI. B. Po3Butok dakropunry B Ykpai-
ui / JI. B. Momor // Haykosi npani HYXT. —
2015.-T. 21, Ne 2. - C. 100-107

dakTopuHT — 1€ KOMIUIeKC (piHAaHCOBHX ITOCIYT, IO ITOJISATA-
I0Th y Tlepesiavi IpaBa BUMOTH KOIWITIB (Je0iTOpCHKOI 3a00p-
TOBAHOCTI) 3a TOCTaBJICHY MPOXYKLil0 ab0 HaJaHI MOCIYyTH
Oanky (¢akropa) i omepaHHS IOCTAaYaIbHUKOM HETaiHOI
oraru [4, c. 166]

JlobpoBonberka O. B. PuHok (axToprHToBHX
MOCIYT: MPOOJIEMH PO3BUTKY Ta MEPCIICKTUBH
/ O. B. JlobpoBonbcrka // Bicauk JHimporeT-
POBCBKOTO JISP)KaBHOIO arpapHoro yHiBep-
curery. — 2015. — No 1 (31). — C. 166—169

@akTOpHUHT — HiSTIBHICTD, MOB’s3aHa 3 KPEIUTYBAaHHAM MifII-
PHEMCTB IUIIXOM BHKYIY iX ae0iTopcbkoi 3a00proBaHOCTI
(hiHaHCOBUM ITOCEpETHIKOM — (hakTOpoM (OaHKOM, CTPaXOBOIO
KOMITaHi€l0, CIeNiaTi30BaHOI0 (ipMOI0), IO CYNPOBOMIKYETH-
cs eneMeHTaMM iHQopMamiiHOro, CTpPaxoBOro, IOPUANIHOIO
Ta OyxranTepcbkoro oociayropyBaHss [10]

Jlonmymuacekuii I. [1.  MexaHi3M  ymockoHa-
JICHHSI PETYJIIOBaHHS (DAKTOPHHTOBHX IOCIYT
B Ykpaini / L. I1. Jlomymmucekuii, A. A. Cas-
4yeHko // Teopist Ta pakTHKa Jep>KaBHOTO YII-
PaBIiHHA 1 MICIIEBOTO CAMOBPSIYBaHHSI. —
2013. —Ne 2.

@akTopuHT — Ii¢ YHIKaJIbHUH (HiHAHCOBUH 1HCTPYMEHT, SIKHH
MOX€ e(QEeKTHBHO BHpIIIyBAaTH BEIHMKY KUIBKICTh 3aBIaHb Ta
po0JieM, IO CTOSATH Mepes MiANPHEMCTBOM: €KOHOMIYHI, (i-
HAHCOBI, POJIAXKY Ta MAPKETHHTOBI [§, c. 56]

KozakoBa M. O. DakToprHroBi MOCIYTH HA pH-
HKY KOPOTKOCTPOKOBOI'O KPEIUTYBaHHS YKpai-
uu / M. O. Ko3zakosa // Marictpepiym. — 2014. —
Bun. 56. Exonomiuni crymii. — C. 55-58

dakTopuHr — HaJaHHS (AKTOPOM TPOLIOBHX KOLITIB KIi€HTY
SIK OIUIATH 3a BIJCTYIUIEHHS OCTaHHIM CBO€i 1e0iTOpChKOI 3a-
OoproBaHOCTi, TOOTO CBOiX BUMOT 10 AeOiTOpiB [9, c. 183]

Konapisceka O.B. OcoGmuBocTi pO3BUTKY
(akTOpHHTY Ha PUHKY (IHAHCOBHX IOCIYT B
Vxpaini / O. b. Konapiscbka // Bicauk Harmio-
HAJIFHOTO YHIBEPCHUTETY BOJIHOIO TOCIoap-
cTBa Ta npuponokopuctyBaHHs. Cepis «Exo-
HOMiKay. — 2014. — Bum. 1 (65). — C. 182188

@akTOpHHT — 1€ Pi3HOBUIHICTH TOPrOBEIBEHO-KOMICIHHOI ore-
pauii, OB’ A3aHOI 3 KPEAUTYBAaHHAM OOOPOTHUX KOUITIB, IO
MoJIATa€e B IHKAaCyBaHHI 1€0iTOPCHKOI 3a00proBaHOCTI TOKYIILIS
i € crenudigHO0 PiI3HOBHIHICTIO KOPOTKOCTPOKOBOTO KPEIu-
TyBaHHS Ta [TOCEPETHHUIIBKOI AisIIbHOCTI [5, c. 96]

Em C. M. ®dinancoBui puHOK: HaBY. mocio. /
C. M. Em. — K.: Henrp yu6oBoi mitepaTtypw,
2009. - 528 c.

dakTopuHT — NpUAOAHHS [TOCEPEIHUKOM Y MiATIpueMIs (Ipo-
JIaBIA-TIOCTa4aIbHUKA 1 KPEAUTOpa) MpaBa BUMOTH Y TPOIIO-
Bilf (hopMi Ha 1eOITOPCHKY 3a00pTrOBaHICTh IHIINX ITAIIPUEM-
iB (HMOKyMNIiB, OOp)KHHUKIB) 3a IpOJaHi TOBapH (BHKOHAaHI
po0OTH, TIOCIYTH) 3 TPUHHATTAM Ha ce0e¢ BUKOHAHHS TaKOl
BHMOTIY 1 3a KOMiciiiHy BuHaropony [2, c. 74]

I'mymenxo C. B. xpeauTHuii pHHOK: iHCTHTY-
1 Ta iHCTpyMeHTH / C. B. I'mymenxo. — K.:
Kueso-Morunsucska akagemis, 2010. — 153 c.

@akTopHHT — TpOIEeC MepeyCTYNKH (HAKTOPUHTOBIH KOMITaHI1
HEOIJIaueHnX OOproBUX BHUMOr (paxyHKiB-(akTyp) y MOE€A-
HaHHI 3 eleMeHTaMu (HiHAHCOBOTO, OyXraiTepchKoro, iH(op-
MaliifHoro, 30yToBOro, CTpaxoBOro, IOPHAMYHOTO Ta iHIIOTO
oOciyroByBaHHs moctadaibHuka [13, ¢. 132]

Haymenkosa C. B. PuHOk ¢iHaHcOBUX TTOC-
ayr: Had. moci6. / C.B. Haymenkosna,
C. B. Mimenko. — K.: 3nanus, 2010. — 532 c.

@dakTopuHr — pI3HOBWJ TOProBO-KOMIiCIHHOI omepamii, 10
BKJIIOUae y cebe iHKacyBaHHs J1e0iTOpCchKOi 3a00proBaHOCTI,
KpeOuTyBaHHSI OOOPOTHOI'O KamiTally, rapaHTii KpeAWTHUX 1
BaJIOTHUX PHU3MKIB, a TAKOX 1H(OpPMAaLiHHNHI, CTpaxoBHi, 00-
JIKOBUH, KOHCAJITHHTOBUH Ta IOPUANYHHUNA CYNPOBIJ rmocTada-
JTpHUKA [7, . 44]

[HCTpyMEHTH Ta ycTaHOBHM (hiHAHCOBOTO PHH-
Ky. EHIukmonenuuHumii MOBiMHWK / 3a pen.
B. B. ®emenka. — K.: YkpaiHCbke areHTCTBO
¢inancoBoro po3BuTKy, 2007. — 504 c.

dakropuHr — QiHaHCOBa, KOMICiiHa oreparis, 3a sIKOI KIEHT
nepeycrynae J1e0iTOpCbKy 3a00proBaHiCTh (DPAaKTOPUHIOBIN
kommaHii [20, c. 524].

Mumkina O. B. I'pomti Ta kpeanT: HaBY. TOCIO.
/ O. B. Inmkina, M. B. [lyouna. — YepHiris:
Bupnasens bparunens O. B., 2016. — 692 c.

JI>kepeno: CKilaJleHO aBTOpaMHu.

AHai3 OKpecIeHUX TpaKTyBaHb CYTHOCTI ()aKTOPUHTY JIa€ MiJACTaBH 3pOOUTH TakKi BUCHO-
BkH. Hacammepen, BapTo BUOKPEMUTH J1Ba MIIXOAM 10 PO3YMIHHS HOro CyTHOCTI. 30Kpema,
B. II. Opmrok, JI. B. Momor, O. L. ITanbuyk, I. I1. JIomymmHChKHA aKIIEHTYIOTh YBary BUKIFOUYHO
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Ha OJHIM mociy31 (paKTOPUHTOBUX KOMIIAHIM, SIKY BOHU MPOIMOHYIOTh CBOIM KJIIEHTaM — BUKYITY
Je0ITOpPChKOT 3a00proBaHOCTI Ta CymyTHIX omneparisx. 3 iHmoro 6oky, M. O. Ko3zakoBa, Hanpu-
KJIaJ1, PO3IIISAAE CYTHICTD (PaKTOPHHTY B OUIBLI IIMPOKOMY 3HAUCHHI — SIK HOCIYTY, sIKa MOJISTae
HE JIMIIe y BUKYI1 3a00proBaHOCTi Ta HaJlaHHI CYIYTHIX OIepalliid, a K MOCIYTY, 10 CYIPOBOJ-
KYETBCSI TIPOMO3HUIIEI0 IIUPOKOro Kojia (piHAHCOBHX MOCIYT, MPUPO/IA SKHX HE 3aBK/IH T10B’s3aHa
3 BUKYTIOM OOpriB (i3UYHHUX Ta FOPUAUYHHX OCIO.

OTtxe, y Mexax I1i€i cTaTTi, BpaXOBYIOUHM PI3H1 KOHIIENIil BU3HAUEHHS CYTHOCTI (haKTo-
PHUHTY, Horo OyIeMo po3risiiaTH TAKUM YHHOM: (hakmopune — inancosa nociyea, aka cKia-
0aemuvcs i3 CYKYIHOCMI PI3HUX NOCTY2 8I0N0GIOHO20 Xapakmepy, OCHOBHY POlb Ceped SAKUX
gidiepae nocuyea 3 8UKYny 3a00p208aHOCMi, WO 3HAXOOUMbCS Y 81ACHOCHE QI3UYHUX T TOpU-
OUYHUX 0CIO, 3 0OHOYACHUM OMPUMAHHAM HUMU OLIbUIOT YACMUHU CYyMU MAK0o20 bopay ma
2apanmiti NOBHO20 1020 No2auieHHs 8i0 hakmopa (Qinancosa ycmanosa), AKUll 00epxHCYE
npaea e1acHoCmi Ha Maxy 3a00p2osanicmy i y MaubymuboMy cmA2ye ii 3 OOPAHCHUKA.

BpaxoBytouu cyTHICTh (DaKTOPHHTY, BA3HAYMMO OCHOBHI HOTO 3aBJIaHHs, SK1 LS (piHAHCO-
Ba IMOCIIyra NMOBUHHA BUKOHYBAaTH y MEXax CBOro icHyBaHHs. 3aranoMm, H. B. Pamyx Bci 3a-
BJIaHHS (DaKTOPUHTY MPOIOHYE MOJIUISATA HA YOTUPU OCHOBHI TPYyNH: (PIHAHCOBI, €KOHOMIYHI,
MPOJIAXKY Ta MApKETUHIOBI, Y MEXaX KOXKHOI 3 SKMX BUJIUIsLE€ KOHKPETHI 3aBAanHs [17, c. 126].
Ha namie nepekoHaHHs, OCHOBHI 3aBJaHHs (PAKTOPHHIY HEOOXIHO PO3IIISIHYTH Y JBOBEKTOP-
Hill TUTOIIMHI, PO3MOIUISAIOUH iX Ha TaKi TPYIH: 3aBAaHHS, 5K 1S MOCIyra BUKOHYE ISl BUPOO-
HUKA, 1 3aBJIaHHS, K1 [IOCTyTa peai3oBye s ii Cio)KuBaya.

3aBaaHHAMH axkmopuney 011 upobHUKa MIET TIOCIYTH € TaKi:

1) 3pocTaHHs JOXOY BiJl HaJIlaHHS TOJJATKOBOTO BUAY (PaKTOPUHIOBOT MOCIYTH;

2) muBepcudikallis NUsIXiB HaJaHHS aKTUBHUX MOCITYT KIIIEHTaM Ta PO3IIUPEHHS CrOc00iB
(bopMyBaHHs 10XO1Y;

3) migBUILEHHS KOHKYPEHTOCIPOMOXKHOCTI (hiHAHCOBOT YCTAaHOBM NUIAXOM HaJTaHHS
JOJaTKOBUX (DIHAHCOBUX MOCIYT KIIEHTaM, 3a/I0BOJICHHS 1X MOTpeO y 11l mociy3i.

3aBIaHHSAMH (haxkmopuney 0 CnodHcusaya i€l MOCIyry €:

1) minBUIEHHS JTIKBIAHOCT1 MIANPUEMCTBA IIJISIXOM 3pOCTaHHS PIBHA CIUIaTH J1e€0ITOp-
ChKO1 3200proBaHoOCTI;

2) 3HMKEHHS KPEIUTHOTO PU3UKY HEMIOBEPHEHHS IIATEXKIB 32 TOBAPH;

3) MiABMILIEHHS SAKOCTI YIIPaBIIHHA MOPTQeneM Ae0iTOPChKOi 3a00proBaHOCTI;

4) 3poctaHHs 00csTIB BUPOOHUIITBA Ye€pe3 HAsABHICTh (PIHAHCOBUX PECYPCIB;

5) MiABUILEHHS KOHIIEHTpAllli yBaru BUpOOHMKA HA MPOIEC] BUTOTOBICHHS MPOAYKITii;

6) IpUCKOpPEHHs TOBApOOOIry B MeXax MiNPUEMCTBA, 1110 MO3UTUBHO BIUIMBAE HA EKOHO-
MI4YH1 TOKa3HUKU HOTO PO3BUTKY.

BpaxoByroun HaBeJleH1 AaHi 00 Tpupoau (HaKTOPUHTY SK OJHIET 3 (hIHAHCOBUX TMOCHYT,
MOMIMOMMO TEOPETHYHI 3acaJy Mi3HAHHSA il CYTHOCTI uepe3 1eHTU(IKAII0 Ta ONMUC QYyHKIIN
OKpecieHo1 nmocayru. 3ayBaxumo, 1o JI. B. MoMoT npornoHye Bu3HauaTH Taki QyHKIIT GakTo-
pUHTY: (DiHAHCYBaHHS MOCTABOK TOBApIB (MOCIYT); YIPABIIHHA JeOITOPCHKOIO 3a00proBaHic-
TIO; IOKPUTTS (PIHAHCOBUX PHU3MKIB; OLIHIOBAHHS IJIATOCIIPOMOXKHOCTI mokymus [12, c. 102].
AHaNOTIYHUM MIAX1 TPOTOHYE TAKOXK acolliallisi Y4acHUKIB (pIHAHCOBOTO PHHKY «YKpak-
Top». [IpoTe 3a Takoro ninxoay GyHKILIT ABIASAIOTH COOOIO MIBUIIE TIEpeNiK (PIHAHCOBUX MOCITYT
Ta omneparli, o y CyKyImHOCT1 CTAHOBJIATH (PAKTOPHHIOBY MOCIYTY SIK OKpEMY, LIUTICHY MOCITy-
ry. O. b. KonapiBcbka 3ayBaxye, 0 (PaKTOPUHT MOKE€ BUKOHYBATH TAaKOX M 1HII (DyHKIII:
MOKPUTTSl PHU3MKIB, TMOB’SI3aHUX 13 CBOEYACHUM OTPUMAHHSIM OIUIATH, YIpPaBIiHHS AeOiTop-
CBHKOIO 3a00proBaHICTIO KJII€HTA, HAJaHHS KOHCAITUHIOBUX MOCTYT (aKTOpPOM BIIACHUKY A€0i-
TOopchbKoi 3a0oproBaHocri [9, ¢. 183]. ¥V cBoro uepry, H. 1. Bepcans ta T. B. lopom, posrisaa-
10uM (PyHKLIT (paKTOPUHTY, MOAUIAIOTH 1X HA TPH Ipynu: QyHKIIA (iHAHCYBAHHS, JAENbKpeIepHa
bynkuis, GyHkig HaganHs nocayr [1, c. 370]. 3ayBaxumo, 110 po3risiy GyHKIIH (pakToOpuHry
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YCKJIaTHIOETHCS TUM, 10 B LIJIOMY (YHKIIS — 1€ po00Ta, IKy BUKOHYE AOCIIKYBAaHUHA 00’ €KT.
VY Bumajaky BHBUYEHHS (DAaKTOPHHIY BapTO Bi3HAUMTH HOTO 3/IATHICTh BIUIMBATH HE JIUILE Ha
CMO>KMBAYIB 1I€T MOCIYTH, aje 1 Ha 1 BUpOOHHUKIB, 3arajoM €KOHOMIKY Kpainu. Came Tomy, Ha
HAlll TOTJIsIL, MPH 11eHTH]IKALT Ta KOHKpeTH3allii (yHKLII (paKTOpUHTY BapTO AOTPUMYBATHUCS
OUTBLI IIUPIIOTO MIIXOAY J0 IX pO3IIIALy 1 cepes TaKuX (YHKIIA HEOOXITHO BUIUTUTH TaKi.

1. @ynxyia minimizayii puzuxy — CyTHICTb 1i€l (yHKIIT oydrae y ToMy, o (pakTOpHHT
CHpUsi€ 3MEHILIEHHIO KPEIUTHOTO PU3HMKY Ha MIANPUEMCTBAX, OCKUIbKU JAe0ITOpChKa 3a00pro-
BaHICTh MEPEXOUTh 10 (akTOpUHroBoi kKommaHii. ToOTo a1 BUpOOHHMKIB TOBapiB (hakTo-
PHUHT CTa€ OJHUM 13 CIIOCOOIB YHUKHEHHS BiJ] HECIIATH iX KOHTPAreHTIB 3a MOCTaBJIEHY Ipo-
AYKUi0. Y IbOMY BHUIAJKy 3a3BHYail KIIEHTH BTpayalOTh YaCTUHY BJIACHOTO JI0XONY, IPOTe
HATOMICTb OJIEP)KYIOTh I'apaHTii OTPUMaHHS PEIUTH CYMHU OIUIATH 1 BYacHO. i MANpUEMCTB,
AK1 He € ()IHAHCOBO CTIMKKMMHU, 1€ € OAHUM 3 HaWKpalux cnoco6iB 3a0e3redeHHs BIIEeBHEHOC-
T1 y BYACHOMY HAJXO/’KEHH1 KOIITIB HA paXyHKH MiANPUEMCTBA.

2. @yukyis 3pocmanns naamixcroi oucyuniiny — g QyHKLIA HOJsArae B ToMy, o (ak-
TOPUHIOBa KOMIaHis, MeTa (PyHKIIOHYBaHHS SIKOI y MepeBa)KHii OUTBIIOCTI BUNIAJIKIB 1€ PO-
60Ta 3 Je0ITOPCHKOI0 3a00PTrOBaHICTIO Ta HaJaHHS CYMYTHIX IMOCIYT, HaJaioud (IHAHCOBY
MOCIIYTY, TEPEBIPsSiE KPEIUTOCTIPOMOKHICTD KIII€EHTa, OOPIKHUKA, YITKO (IKCye HEOOXITHICTh
MOBEPHEHHS KOILTIB, BOJIOAIE OUTHIIUM JIOCBIIOM MOBEPHEHHS OOPriB, OCKUIBKM 1€ € i crie-
Hianizaniero. Y upoMy BUNAJKY (GaKTOPUHT CHpusie 3a0€3MeUeHHIO TUIATLKHOT AUCIUIITIHN HEe
JMILIE Y MeXaxX OJHOTO MiJANPUEMCTBA, ajie TaKOX JO3BOJISE MiJABULIUTH BiAMOBIIAIBHICTD
1010 BYACHOT CIJIaTH OOPriB B LIIOMY H Y MeKaX €eKOHOMIKH KpaiHH.

3. @yukyia niosuujents Qinancogoi cmilikocmi nionpuemcmea — 1 GyHKIISA (PAKTOPHHTY
JI03BOJIsIE BIIACHUKAM Yepe3 HaJlaropKeHHs MPOLeCy BYACHOTO MOBEPHEHHS KOILTIB 3a IMOCTaB-
JIeHy TPOJYKLIIO 3/1HCHIOBATH IIaHYBaHHS BJIACHOI JISUTBHOCTI, MIPOTHO3YBAaTH piBEHb (hiHaH-
COBOTO PU3MKY, BU3HAYATH HACTAHHS 1HIIMX HECHPUATIMBUX 111 Oi3HECY MO/ Ta 3/11iiCHIOBaTH
3aX0/M X monepe/pKeHHs. besyMOBHO, BUaCHE HAJXOKEHHS OIUIAaTH JI03BOJISE MIANPUEMCTBY
PO3paxOBYBATUCS 32 BIACHUMM 3000B’SI3aHHSIMU TAaKOXK B OOYMOBJIEHUH TE€PMIH, 110 HE JI03BO-
JIsI€ HApOLLyBaTH OOPIY Ta 3HWKYBATH PiBEHb (PIHAHCOBOI CTIMKOCTI MiANPUEMCTBA.

4. Oynxyis ousepcughixayii akmugie — 1 PyHKIlI (PaKTOPUHTY BKE CTOCYETHCS HE KITiE-
HTIB, SIKI KOPUCTYIOTbCS MOCIyraMu (paKTOPUHTY, a iX BUPOOHUKIB — (DIHAHCOBHX YCTaHOB.
VY upoMy BUNAJKY, HaJarouu (paKTOPUHIOBI MOCIYTH, TaKi KOMIIaHii MalOTh 3MOT'y TUBEPCHU-
¢bikyBaTH BIaCHUM MOpTdenb aKTUBHUX OIepallii, 10 J03BOJIAE€ MIHIMI3yBaTu MojAajiblie
(YHKIIOHYBaHHS B1Jl PO3BUTKY KOHKPETHOTO PUHKY Takux nociyr. Ilpu oMy GaxTopusr
BUCTYNAE IHCTPYMEHTOM 3aJy4eHHS HOBHUX KIJIIEHTIB, PO3LIMPEHHS MEpeNiKy IOCIyT,
10 MiABUIIYE poJib (PIHAHCOBHUX YCTAaHOB 3arajioM Ha pUHKY (PIHAHCOBUX MOCIIYT.

5. @Qyuxyis gpopmysanns anbmepHamueHUX Oxcepen OMPUMAHHS 00X00i6 — 1 PYHKILS TO-
JsSIra€ B TOMY, 110 (DAaKTOPUHT JI03BOJISIE HE JIMIIE 3aTy4aTd HOBUX KIIEHTIB (DIHAHCOBHUM YCTaHO-
BaMm, ajie 1 (JopMyBaTH HOBHMI KaHa1 OTPUMAaHHS JOXOIY Bil HaJaHHS (PAaKTOPHUHIOBUX MOCITYT
KJIi€eHTaM OaHKIB, SIK1 BXK€ KOPUCTYIOTHCS IHIIMMH MOTO MpOoTyKTaMu. Taka CUTYyallis CIIpUsie Ha-
POIIEHHIO 00CSATIB JOXO/IB (DIHAHCOBOT YCTAHOBH, JIO3BOJISIE MIABUIIUTH 1 KOHKYPEHTOCTIPOMO-
KHICTb, MIHIMI3YBaTH BTPATH Bil HEAOOTPUMAHHS KOIITIB 32 IHIIUMH HANPSIMKaMH JiSTIbHOCTI.

6. QyHKYis NiosUWEHHS KOHKYPEHMOCHPOMONCHOCMI nionpuemcms — 1 QyHKIIisI hakTo-
PHUHTY JIO3BOJISE, SIK 3a3HAYANIOCS BHILE, CIPHUITH HAPOUICHHIO KOHKYPEHTOCIIPOMOXKHOCTI1
BCIX YYacHHKIB Mpolecy HaJaHHs (aKkTOpUHToBuX mociyr. IlinmpuemcTBa — BUPOOHUKH
NPOAYKLII OTPUMYIOTh MOKJIMBICTb MEpENaTH YIpPaBIiHHS 1€0ITOPCHKOI0 3a00proBaHICTIO
HIIIN opraHi3anii 3a MeBHY IUIATY, 110 CHpPHUsE 3pOCTAHHIO PiBHSA X (hiHAHCOBOI CTAOUIBHOC-
Ti. Takox B3arajli 3MIHIOETbCS caM Hpolec poOOTH 3 OGopramu KiieHTIB. dDakTOpUHroBa
KOMIIaHisl MOK€ JJOTIOMOITH 3 PO3UMIICHHSM OallaHCy BiJ BXK€ HAKONMMWYEHUX OOPriB 1 mpu
LIbOMY BJIACHHK Iepesae iX (akTopy y BIACHICTh, IO y 0araTboxX BUMNAAKaX € BaXIUBUM
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€JIEMEHTOM TMOJabIIOr0 (PYHKIIOHYBaHHS KOMIIaHil. Y CBOIO Yepry, TaKOK MiIBUIILYETHCS
KOHKYPEHTOCIPOMOXKHICTh (PIHAHCOBUX YCTAHOB, OCKUIbKM BOHU TUBEPCU(IKYIOTH BIIACHY
JISTBHICTD, (POPMYIOTH HOB1 IHCTPYMEHTH HApOIIEHHS OOCSTiB J0XO0/IB, BIPOBAIKYIOTh Me-
XaHI13MU HaJ[aHHS HOBUX MOCHYT, IO y MIZICYMKY TaKOX CHpHs€E X pO3BUTKY, BUXOy Ha HOB1
PHUHKH 1 MOK€ MPU3BECTH JI0 3pOCTaHHS PIBHA KalliTali3alii TAKMX KOMITaHIH.

7. Dynkyisa po36y0o6u punky @QiHaHcosux nociye —y TakoMy BUNIAJIKY (aKTOPUHT CIpUsE
TaKOX HE JIMIIE MOKPAIIEHHIO NISUIBHOCTI OKPEMHUX CyO’€KTIB rOCIOAAapIOBaHHs, ajle 1 CTBO-
PIOE TepelyMOBH JJIsl aKTHBI3allii pO3BUTKY BCbOTO PUHKY (piHaHCOBHX mocayr. Hacammepen,
e BiOyBa€eThCs Yepe3 3pOoCTaHHs OOCATIB TaKUX MOCIYT, CTBOPEHHSI OKpeMHX (hIHAHCOBUX
YCTaHOB, III0 CHELIaTi3ylOThCS HAa HaJaHH1 (aKTOPUHIOBHX Mochyr. Takox BinOyBaeTbcs
MIPOIIEC 3aJTy4YEeHHS! HOBUX KJIIEHTIB, (OPMYBaHHS KOHKYPEHIIl MUK PI3HUMH (DaKTOPUHTOBH-
MU KOMITaHISIMH 1 CTBOPIOETbCS HOBUM CETMEHT PUHKY (DIHAHCOBHX MOCIIYT Y KpaiHi.

8. Dyukyis exoHomiuno20 po3eumKy — 1 (PyHKIIS (PAKTOPUHTY IMOJIATae B TOMY, L0 LS
¢iHaHCOBA MOCIYT MPH 1l HOCTYOBOMY PO3BUTKY B MeKaxX pUHKY (PiIHAHCOBUX MOCIYT, aKTH-
Bi3allii MOMUTY Ha TaKi MOCIYT, Ma€ 34aTHICTh MO3UTHUBHO BIIMBATH 1 HA €EKOHOMIYHUHN PO3BU-
TOK Bci€l kpaiHu. Po3uminieHHs: 6anaHCIB MiAMPUEMCTB, MiIBUILEHHS TUIATDKHOT AUCHUTLIIHH,
3pOCTaHHS PIBHS KOHKYPEHTOCIPOMOXKHOCTI Cy0’€KTIB rOCIOAAPIOBAHHS — BCE 1€ MO3UTUBHO
BILJIUBA€ HA PO30YI0BY HALIIOHATIBHOT EKOHOMIKH 3arajioM.

[IpoTe mo3uTHBHUNA BIUIMB (DAaKTOPUHTY SIK OKpeMoi (hiHAHCOBOI MOCIYTH HAa PO3BUTOK
MIANPUEMCTB — KIIEHTIB (PAKTOPUHIOBUX MOCIYT Ta X BUPOOHUKIB MOXKJIUBUI y pa3i 10TpH-
MaHHs PaBWJI HaIaHHS (PIHAHCOBUX MOCIYT, HASIBHOCTI MMOBArk Ta AOBIPU MDK CIIOKHBaYaMH
LUX MOCIYr Ta (PAKTOPUHIOBUMH KOMHAHIAMU. TakoX Lid MOCIy31 IpUTaMaHHUN BIIACHHM
CHEKTp PI3HUX PU3HUKIB, K1 MOTPEOYIOTh 3HAUHOI yBaru 3 OOKY BCiX YYacCHHKIB, 110 KOpPHUC-
TYIOTBCS ILI€I0 TTOCITYTO10.

BucnoBku. Omxe, y poOOTI TOCIIIKEHO TEOPETUYHI aCTEeKTH (PYHKIIOHYBAHHS Ta PO3BUT-
Ky (PaKTOPUHTY SIK OKpeMOi (hiHaHCOBOT MOCITYrH. 30KpeMa, YaCTKOBO OyJIH pO3IJIIHYTI MUTaH-
Hsl ICTOPHUYHOTO oro 3apopkeHHs Lle nano 3Mory BU3HaYMTH, 110 11 MOCIyra akTUBHO Moyasa
Ha/IaBaTHUCs PI3HUMHU (PIHAHCOBMMHU ycTaHOBaMHU Ticist Jpyroi cBiToBoi BiitHM. OqHaK MOII0H1
10 (aKTOPUHIOBUX MOCIIYT Oneparlii Bxxe HaJaBaiaucs KiieHTam nounHatoun 3 X VII cr.

VY mexax ctarti Oyno 11eHTH(IKOBAaHO Ta JETali30BaHO MEPEIyMOBH CTAHOBIICHHS (pak-
TOPUHTY, 10 YUCJIa SKUX BITHECEHO TaKi: pO3BUTOK €KOHOMIUYHUX BIJHOCHH Ta MOTIUOJICHHS
crneuianizauii y cdepi pinancoBoro o0GcayroByBaHHs, NOTJIMONEHHS crieliaiizalii y npoueci
BUPOOHMIITBA TOBAPIB, 3POCTAHHS OOCSTIB BUTOTOBJIEHHS TOBAapiB, K1 BXKE MPOJaBaJIUCS HE
nuie B €BpoIli, aKTUBHUN PO3BUTOK TOPTIBIII Ta HEOOX1AHICTh IIBUJIKOTO OTPUMAaHHS OIUIaTH
3a BiJJBAHTaXXECH1 TOBapH, HASABHICTb CUCTEMHU CTAOUIbHO (YHKLIOHYIOUHMX (PIHAHCOBUX yCTa-
HOB 3 JIOCTaTHIMHU OOCSIraMu KarliTtaiy.

VY po0oTi 3’ICOBaHO CYTHICTh (PAKTOPHHTY, 110 OyJO peani3oBaHO yepe3 Mi3HAHHS HasB-
HUX MIIXOJIB 10 BUSHAYEHHS MPHUpoau 1iel mocnyru. [IpoananizoBaHO KOHIIEMIIIT TPaKTyBaH-
Hsl (PaKTOPUHTY, III0 Ha CHOTOJIHI ICHYIOTh Y 3aKOHOAaBUIM 6a31 YkpaiHi, 30kpeMa y L{uBiib-
HoMy Ta ['ocmomapcbkoMy Kojaekcax Ykpainu, 3akoHi Ykpainu «[Ipo GaHku 1 GaHKIBCbKY
TisUTbHICTEY. BukoHaHM Tako aHai3 cOpMOBaHUX y HAYKOBHX poOOTaxX KOHIIEMINN Ti-
3HaHHS CYTHOCTI (DAKTOPHHTY, IO JO3BOJWJIO BUJUIMTH JIBa MIAXOIU JO PO3YMIHHS #oro
CyTHOCTI. 30KpeMa, OJlHa TPyIa BUYCHHUX aKIEHTYIOTh YBary BUKIIIOYHO Ha OIHINA MOCHTy3i ¢ax-
TOPUHTOBUX KOMITaHii, IKy BOHU IPOMOHYIOTh CBOIM KJIIEHTaM, — BUKYIY J1€01TOpPChKOi 3a00pro-
BAHOCTI Ta CYIYTHIX omepaiisx. 3 HIIOro 0OKy, IHII HAYKOBIL pO3TJISAal0OTh CYTHICTh (haKTOpuU-
HTYy y OUIbII IIMPOKOMY 3HaUEHHI SIK MOCIYTY, sIKa MOJIATae He JIUIIE Y BUKYI1 3a00proBaHOCTI Ta
HaJaHHI CYIyTHIX Omeparliid, a K HOCIYTY, IO CYIPOBOKYETHCS MPOIO3HUIIIEI0 IIHPOKOrO Koja
(1HAHCOBUX MOCIYT, IPUPOJA SKUX HE 3aBXK]MU MOB’sA3aHA 3 BUKYNOM OOpriB (I3MYHUX Ta HOpU-
An4HUX 0ci6. TakuM YMHOM, Y MIICYMKY MPOBEICHOTO TOCIIIKEHHS (JaKTOPHHT 3alPOIIOHOBAHO
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po3risiaaTh K (PIHAHCOBY MOCIHYTY, SIKA CKIAJAETHCS 13 CYKYIHOCT1 PI3HUX MOCIYT BiMOBI/-
HOTO XapakTepy, OCHOBHY POJIb Cepel SKUX BIJIrpae MoCayra 3 BUKYIy 3a00proBaHOCTI, 110
3HAaXOJMUTHCS Yy BIACHOCTI (PI3UUHUX 1 IOPUIUYHUX OCIO, 3 OAHOYACHUM OTPUMAHHSIM HUMH
OUIBIIOT YACTUHM CYMHU Takoro Oopry Ta rapaHTiii MOBHOTO HOTro MOTameHHs BiA (akTopy
(¢iHaHCOBa ycTaHOBA), SIKUH OJIEPKY€ MpaBa BIACHOCTI Ha TaKy 3a00proBaHICTh 1y MaiOyT-
HBOMY CTATYE 1i 3 OOp)KHHUKA.

VY po6oTi BU3HAYECHO 3aBAaHHS (AKTOPUHTY, sIKi OyJIK PO3MOJIUICH] HA JIB1 TPYIU: 3aBaH-
HSAMHU (aKTOPUHTY JUIsl BUPOOHMKA 11i€1 MOCIYTU Ta 3aBJAaHHAMH (DaKTOPUHTY JUIs ii CHOXKH-
Baua. Takox MpoaHami30BaHl HAYKOBI MIAXOAU A0 PO3YMIHHS (QYHKIH (PaKTOPUHTY, IO J0-
3BOJIMJIO aBTOpPY BH3HAUMTU HACTYNHI 3 HHUX: (QYHKUIA MIHIMI3alil pU3MKY, (QYHKIIA
3pOCTaHHs MIATDKHOT JUCUUILTIHY, (QYHKIIS MiABUILEHHS (PIHAHCOBOI CTIMKOCTI MiAIPUEMCT-
Ba, QPyHKIIs quBepcudikallli akTuBiB, GyHKLIA (OPMYBaHHS abTEPHATUBHUX PKEPET OTpU-
MaHHS JOXOJiB, (DYHKIliS MiJBUIICHHS KOHKYPEHTOCIPOMOXHOCTI MiANPUEMCTB, (PYHKIIIS
po30yn0BH pUHKY (DIHAHCOBUX MOCTYT, OMTUCAHUIA iX 3MICT.
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POJIb ITPOBJIEM OIIOJATKYBAHHS Y PO3BUTKY EJJEKTPOHHOI TOPTIBJII
B YKPAIHI

Buxmopus Ononunckas

POJIb ITPOBJIEM HAJIOTOOBJIOKEHUA B PASBUTHM DJIEKTPOHHOUN
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IMocranoBka npodaemu. CrOro/IHI €IEKTPOHHA TOPTIBISI CTAla BaXIIMBOIO YACTUHOIO Ha-
III0r0 TIOBCSKICHHOTO >KUTTS. Hacmimku riobanizariii 1 HOB1 TEXHOJIOTIT MiJBUIIYIOTh PiBEHb €Jie-
KTPOHHOI TOpriBii. EjekTpoHHa TOPriBis Hajgae MiIMPUEMCTBAM MOXIIMBICTH MPOJAABATU CBOT
TOBApH 1 MOCTYTY ATBTEPHATUBHUM CIIOCOOOM O BCHOMY CBITY, 1100 CIIO>KHUBaYi JIETKO OTPUMY-
BaJIM JIOCTYII JI0 TOBapiB 1 mociyr. OnoJaTkyBaHHs €IEKTPOHHOT TOPTiBIIi € BAYKJIMBUM MUTaHHSIM
IUTsL KpaiH, MiIPUEMCTB 1 CIOXKHMBAYIB, K1 XOUYTh CTATH YIaCHUKOM IHTEpHET-013HECY.

Pa3oMm 3 TUM HOOCHiIKEHHS 1i€1 TeMU € akTyaJllbHUM TOMY, IO TakKuid BHUJA KYTiBIi-
MPOJaXKy TOBapy Ta MOCIYT € JOCUTH crielUu(pIuHUM y chepl MiANPUEMHUIBKOI TiSIIBHOCTI.
Amxe nudpoBHil pyX TPOIIOBUX KOIITIB TOCUTh CKJIQJHO BIACTIAKYBAaTH 1 BAHUKAIOTH TPY/-
HOIII1 III0JT0 KOHTPOJIIO 32 CIUIATOI0 TOATKIB.

AHaJi3 ocTaHHIX qocaizkeHb i myOJikamiii. Pa3om 13 pO3BUTKOM 1HTEPHET-TEXHOJIOTII
Bce OWblIIe YKPATHCHKUX 13apyOKHUX YUEHUX MPUCBAYYIOTh CBOT HAYKOBI Ipalll eIEKTPOHHIN
TOPriBii. AJie TOKH 1O Y OUIBIIOCTI JOCTIPKEHb PO3KPUTO OCOOIMBOCTI CTBOPEHHS Ta (PYHK-
[[IOHYBaHHS IHTEPHET-Mara3uHiB, iX PO3BUTKY; PO3TISHYTO TEOPETHYHI OCHOBH Ta MPUHIIUIIH
€JIEKTPOHHOT TOpriBii. [0 HAyKOBIIB, SIKI MMOTJIMOJIEHO TOCIDKYIOTh IpoOaeMu o0IiKy, 3aK0-
HOJIaBUOTO PETYITIOBAHHS Ta OMOJATKyBaHHS MIIMPUEMCTB €JIEKTPOHHOT TOPriBIli, MOKHA BiJI-
nectu: T. 3aTonaneky, H. bopeiiko, B. Kopotyna, C. [To3usikoBa, B. [Tneckau Ta iH.

IMocTanoBka 3aBaanHs. Ha 0cHOBI HAYKOBHX Ipallb BUSHAYUTH XapaKTePHI PUCH E€JIEKT-
POHHOI TOPTiBiIi; PO3IJIIHYTH 1i KJIIOYOBI MEpeBaru Ta HEJOJIKU JJIs CyO €KTIB €eKOHOMIUHOT
TISUTBHOCTI; AOCTIANUTH crienudiky mpoOsieM onoaaTKyBaHHS 1i€l cepu Oi3HECY y CBIT1; IPO-
aHaJII3yBaTH CTaH, OCHOBHI TEH/ICHIII{ PO3BUTKY Ta MUTAaHHS OMOJATKYBaHHS €JIEKTPOHHOT TO-
prieii B YkpaiHi.
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Bukaaa ocHOBHOro martepiajy. 3a HEBEJMKUN MPOMDKOK 4acy €JIeKTPOHHA TOPTiBIISA
CTaJla OJTHUM 13 CETMEHTIB CBITOBOi €KOHOMIKH, SIKMI HAMOUTbII AMHAMIYHO po3BHUBaeThCs. He
3aJIMILIAIOTHCSI OCTOPOHD 1 YKPATHChKI IHTEPHET-MIANPUEMCTBA, OCKUIBKH €JIEKTPOHHA TOPTiB-
75 € TEepCHeKTUBHUM BUAOM ISTIBHOCTI, SIKHH HE MOTpedye 3HAYHMX BUTpPAT, MOPIBHSHO
3 TPAIULIIHHUMU BHJIaMH TOCHOIApChKO1 AisibHOCTI. KpiM TOro, icHye MOXIIMBICTD BEICHHS
Oi3Hecy B KpaiHax 13 HAOUIbII CIPUATIUBUM MI0IATKOBUM KiliMaToM [8].

Cepen BITYUM3HSAHUX YUEHUX MTaHYIOTh BU3HAUEHHS €JIEKTPOHHOI TOPriBili K BULy Oi3HEC-
aKTUBHOCTI, B SIKIl KOMepIiiiHa B3aeMOJis cy0’€KTIB Oi3HECY 31MCHIOETHCS 32 JOMOMOIOI0
r06anpHOT KOMIT'IOTepHOI Mepexi [HtepHeT (iHTepHeT-O0i3Hec). Ha Hamy nymky, He
00OB’A3KOBO PO3IJISIIATH  €JIEKTPOHHY TOPTIBIAK0 TUIBKM SIK TOPTIBIIO 32 JOMOMOIOIO
KOMIT'IOTEpa, a BBAKATHU €JIEKTPOHHY TOPTIBIIIO SIK TOPTIBIIIO, sIKa 3/IIHCHIOETHCS Yepe3 Mepe-
Ky [HTepHET 3a 10IOMOr0I0 PI3HUX MPHUCTPOIB, 30KpeMa MOOUTEHUX.

HaiinommpeHnimoro ¢popmoro iHTepHeT-013HECY € MIANPUEMCTBA €EKTPOHHOI TOpriBii (iH-
TepHeT-Mara3uHu) — Micuie B [HtepHeri, Je Bi0yBaeThcs NPSIMU MPOJjaX TOBapiB CIOKHUBave-
Bl (ropuanuHiid abo ¢i3uuHiii ocoOi). [Ipu poMy po3MillieHHs CIIOKUBYOT 1H(OpMAIlii, 3aMOB-
JICHHs TOBapy ¥ yroJia Big0yBaloThCs BCEpeAMHI Mepexi (Ha CalTl IHTepHET-Marasuny) [9].

VY 1upoMy IOCHIPKEHHI PO3IJISHYTO PO3BUTOK €JIEKTPOHHOI TOPriBii Ta (haKTOpH, ILIO
BILIMBAIOTH Ha ii 3poctanHs. [logaTkoBi mpobieMu Toprisii B Mepexi [HTepHeT MaroTh Bax-
JIMBE 3HAYEHHS JUIA YPSJIIB pI3HUX KpaiH, Oi3Hecy Ta crokuBauiB. KymiBis Ta nmpojax uepes
InTepHer Ge3 Oyab-SKUX KOPAOHIB MPU3BOJIUTH 10 MpoOIeM 3 OonojaTKyBaHHAM. TpyaHorii
y BU3HA4YEHHI TOTO, sIKa KpaiHa abo Jiep»aBa MaroTh MOJATKOBY CUITY, 3BUIbHEHHS BiJl ONOJa-
TKYBaHHS uepe3 (i3UYHY HENPUCYTHICTb, PI3HOMAHITHO OLIIHIOIOYM TOBAPH Ta MOCIYTH Kpai-
HaMH, 3aCTOCOBYIOUM PI3HOMAHITHY MOJATKOBY MOJITUKY Ta CTaBKU MOAATKY, PU3UK MO/BIH-
HOTO ONOJATKyBaHHs — L€ JIMIIEe yacThHa mpolieM onoaatkyBaHHs. Ll[o6 3abnokyBatu
HeOakaHi (haKkTH, Taki sIK MOJATKOBI BTPATH Ta YXWUJICHHS BiJ CIUIATH MOJATKIB, KpaiHU IIe HE
3HaWIIN YHIBEpCAJIbHOTO pileHHs [5].

Sk 1 15 Oyab-sikoro O13Hecy, sl OYaTKy TOPriBii uepe3 [HTepHeT HeoOXinHO 3apeecT-
pyBaTHCs SIK Cy0’€KT MINPUEMHULIBKOT AISTIBHOCTI — (pi3uyHa 0coba, abo CTBOPUTH FOPUIHY-
Hy 0co0y Ta ctaTH Ha o0JiiKk B opraHax Jlep>kaBHoi (ickanbHOi cinyx06u Ykpainu [4]. Bapro
3a3HAYUTH, L0 JIO ONOJIATKYBAaHHS IHTEPHET-Mara3uHiB HE 3aCTOCOBYETHCS SKUUChH 1HIAUBINY-
anpbHUM miaxiA. Sk 1 a8 iHmmMx koMmnadii, Jlep)xaBHa dickanbHa ciyx0a YKpaiHu KOPHUCTY-
€TbCS IBOMA CHUCTEMaMM OTIOJATKyBaHHS: 3arajlbHOIO Ta CIIPOLICHOI0. B pe3ynbTari, okpemi
Cy0’€KTH €KOHOMIYHOI AiSUTBHOCTI 3HAXOJATh Pi3HI MUISIXK YXWUJIEHHS BiJ CIUIATH MOJATKIB,
30KpeMa, BOHM YHUKAIOTh JIepKaBHOI peecTpallii miAmpUueMHHUIBKOT JISUTBHOCTI Ta HE BHOCATh
JOXO0JIM, OTPUMaHI Bill BEJICHHsI IHTEpHET-013HECY, Y MOJATKOBI JeKIapallii.

OxpeMi HayKOBIIl BBaXalOTh, 10 cepell cdep, B sKuxX Oyiia BUABIECHA HEOOXIIHICTb pery-
JIIOBaHHS NPOOJIEMHUX MHUTaHb, OB’ SI3aHUX 3 €JIEKTPOHHOIO TOPTiBJICI0, MOXHA BUIUIUTH Ta-
Ki: OMOJATKyBaHHS, MUTHI IpaBHJIa, 3aXUCT IpaBa IHTEIEKTYaJIbHO1 BJIACHOCTI, Mpobiema
Ha3B JIOMEHIB, BIANMOBIAAIBHICTh MPOBalEpIB MOCAYTr IHTEpHETY, NPOTUIIPABHUMA 1 HIK1IIH-
BUH 3MICT KOHTEHTY, CUCTEMA eJIEKTPOHHMX IJIATEXIB 1 3aXUCT MPaB CIOKUBAUIB [5].

Taxox, BpaxoBylOuH, 1110 BU3HAYCHHS MICISl pO3TaIllyBaHHS MPOJABII Ta CIIOXKUBaya Ipu
3MiiICHEeHH1 TpaH3aklii B [HTepHET1 € CKIaJHUM, TOMY ICHY€ HMOBIPHICTh BTPAaTH MOJATKOBUX
HA/IXO/KEHb, aJKe €JIEKTPOHHA TOPIiBIS JO3BOJISIE MIANPUEMCTBAM OTPUMYBATH J0OXia 0Oe3
Oyab-siko1 Gi3udHOT mprcyTHOCTI [1]. YV 1IbOMY KOHTEKCT1 TOAATKH MAaIOTh BUKOHYBATH, TEPII
3a BCe, peryiroody (yHKIII0, ika Bpaxye He TUIbKHM 30alaHCyBaHHS MOJAaTKOBOTO HABAaHTa-
KEHHS, a ¥ IepCIEeKTUBHICTh PO3BUTKY IHTEpHET-013HeCy B YKpaiHi.

VYKpaiHCBKUN PUHOK €JIEKTPOHHOI TOPTiBJIl IEMOHCTPYE CTPIMKE 3pOCTaHHs, PO IO CBi-
qUaTh Ppe3yabTaTH JOCHIKEHHS, ONPWIIOAHEHI AcoIlalielo eleKTPOHHOT KoMepIlii
(E-commerce Europe) B €Bpomi. Y nijioMmy, 3a Iporao3aMu, ONpUIIOHEHUMU €BPONIEHCHKOIO
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CTPYKTYpOIO, 3arajbHi OOCSATM OHJIAWH-NPOJAaXIB TOBApiB 1 mociyr y €Bpomi Ha KiHElb
2016 poxy caruynu 530,5 miapz eBpo. Y 2015 poui neit mokazHuk ctaHoBuB 459,6 Mipa €Bpo,
TOK 3POCTaHHsI CTaHOBUTH 15,43 %.

3a mporHo3amu, B 2017 poui o6csiru npoaax B IHTEpHET1 B €BpONEHCHKUX KpaiHax cTaHO-
BuTUMYTH 602 Mitpz €Bpo, B 2018 porui — 660 mipa epo [7].

[lonpu MO3UTHBHY CTATHUCTUKY M ONTHMICTHYHI MPOTHO3M, €KCrepTu Acoliiaiii enekr-
POHHOI KOMepIIii 3arajloM He 3aJI0BOJICHI CTAaHOM Tajiy3i 1 TOJIOBHI 3aB/JaHHs, K1 Hapa3i cTo-
ATh Mepe]] TOProBLSMHU, BOAYaIOTh Y PO3LIMPEHHI iXHBOTO Oi3Hecy B IHIIUX KpaiHax. Cix 30-
cepeauTHCs Ha (parMeHTanii, tuTaHHsax onojgarkyBanus (I1IB) it norictumi.

Hacenenns Ykpainu ctaHoBUTH 42,4 MUTbiiOHA TrOzIEH, 3 AKUX 58 % BUKOPHUCTOBYIOTH [H-
TepHeT. 3,7 MUIbOHA LUX IHTEPHET-KOPUCTYBAUiB € KJIIEHTAMU MIIIPUEMCTB €IEKTPOHHOT
toprieii. L{i mokymui B cepeqHbOMY BUTpadyaroTh 286 €Bpo Ha pik. Aye, HE3BaXKaIOUM Ha II€,
VYkpaina yBiiiia B i’ ATIpKY 3 HAalIMEHIIIMM MOKa3HUKOM IHTEPHET-/I0CTYITY HacesleHHs [6].

EnextpoHHa TOPriBisl A03BOJISIE MOKYIISAM KYITyBaTH MIBU/LIE, POOUTH MOKYIKHU LI1JI0]10-
00BO, OXOILTIOIOYM OUIbIlIe TOBApIB 1 MOCIYr 06e3 KOpAoHIB. Takox 3a0e3neuye IIBHUIIAN
MPOJAXK, TOCATHEHHS OUTbIIOT KUIBKOCTI KIII€HTIB, MEHII1 aIMIHICTPaTUBHI BUTPATH, TOPTIBIIS
6e3 (h13MYHOT MPUCYTHOCTI, JIETKICTh 3allyCKy Ta YIpPaBIIHHSI KOMIAHIEIO 3 MOTIsAAY Oi3HecCy.
Henoniku enexTpoHHOT TOPTiBil — 116 HeJOOPOCOBICHI BIACHUKM IHTEPHET-Mara3uHiB, Hecep-
TU(IKOBaHA MPOIYKIis, OIIYKaH1 CIIOKMBavl Ta npobiemMu Oe3neku. binpuiicts kpaiH Hama-
raloTbCs 3pOOUTH E€JEKTPOHHY TOPTIBIIO OUIBLI HAIfHOIO Ta BUPILMTU LI MpoOieMu
3a JOMIOMOTO10 HEOOX1THUX IMPAaBOBUX HOPM.

3a BIZICYTHOCTI JIepKaBHOTO PEryJIOBaHHS Ta 32 aKTMBHOI JTISUIBHOCT1 KOMIaHIA Ha MDK-
HapOJHOMY PUHKY B YKpaiHi Bxke copMyBanacs eBHa MPaKTUKa B3a€EMO/Iii MDK KOPUCTYBa-
YaM{ Ta MOCTavyallbHUKAMH MOCIYT, OJJHAK yCsl 1 rally3b nepedyBae Ha MOYATKOBHUX CTalIsfX
PO3BUTKY, @ TOMY B MOAAJIBILIOMY ICHYE MOXJIMBICTh BHOCUTH KOHLENTYaJIbH1 3MIHH B PO3BU-
TOK ray3i eleKTpOHHOI TOPTIBIIi.

Takox 3a3HaunMMO, 110 HAIlOHAJIbHA CHCTEMa ONOJATKYBAaHHS Ma€ BPaxXOBYBATH IEBHY
cnenudiKy eneKTPOHHOT eKOHOMIYHOT JISUTBHOCTI, 30KpeMa:

— TUTaHHS BPETYJIIOBAaHHS BIANOBIAAIBHOCTI Ta 3aXUCTY MpPaB CIOKUBAYIB 1, 3BICHO, BU-
3HA4YeHHs Oprany, sikuil OyJe OMiKyBaTHCS LIMMHU MUTAaHHSAMH. X04a Ha CbOTojHI icHye Jlep-
’KaBHa IHCTIEKIIisl YKpaiHH 3 MUTaHb 3aXUCTY MpaB CHOXKHUBaUiB, IPOTE BOHA HE MA€ JOCTATHIX
(GYHKII# U1 MOHITOPUHTY Ta BKUTTS HEOOXITHHUX 3aXO/iB JJISl IIEBOTO 3aXUCTY CIIOKHBAYIB
y Mepexi [nTepHer;

— MUTaHHS PO MOJATKOBHHA 1 MUTHUM PEXXUMH JJIS OCTAYaIbHUKIB 1 KOPUCTYBaUiB I0-
CIIYT 1 TOBapiB, 110 MPUI0aBaIOThCS Ta HAJAIOTHCS B Mepexi abo uepe3 Mepexy [HTepHerT;

— HEe MEHII BaXJMBUMHU € MUTAHHS YMOB JOCTYIY 10 Mepexi [HTepHeT 1 MOXJIMBUX Ba-
PIaHTIB MOHITOPUHTY KOPUCTYBayiB, aJUKe KOPUCTyBauaMH MOCIYT MEPEXKi € 30BCIM Pi3Hi Ka-
Teropii mozel, a ToMmy ix aii uepe3 Mepexxy [HTepHeT MOKyTh HECTH pi3H1 IPAaBOB1 HACHIJIKY;

— MUTaHHS MOJATKOBOT'O €JEKTPOHHOTO JOKYMEHTOOOIry, 00Ky Ta 3BITHOCTI, ayAUTY,
peBi3ii Ta KOHTPOJIIO; HAJAAHHS IOPUIMYHOI CHIIM €NEeKTPOHHUM JOKyMEHTaM y (hiHaHCOBO-
rOCHOJApChKUX OTepallisix;

— (QopMyBaHHS €NEKTPOHHUX 0a3 JaHHX MPO CyO’€KTIB €NEKTPOHHOI EKOHOMIYHOT Adi-
SIBHOCT1 B YKpaiHi.

Takox cii 3BepHYTH yBary Ha 3aXHCT IHTEJEKTyaJlbHOI BIACHOCTI, MUTAHHS KOH(DIIEeH-
LII{HOCTI, MPAaBOBOTO PEryJIOBaHHS €IEKTPOHHUX IUIATEKIB, MMTAHHS BIAMOBIIATBHUX 32 PO-
3BUTOK IH(PPACTPYKTYPHU 1 IOPUCAMKIIL. 3 ypaXyBaHHSM TOTO, IO B MEPCIEKTUBI HEMUHYYE
MICKIUTHCS POJIb TPAHCKOPJIOHHOTO HAJaHHA MOCIYT yepe3 [HTepHerT, ciifl, 0O4eBUIHO, dyKe
PETeNbHO 1 3BaXKarouu Ha BCl HACH1JIKU BPaXOBYBAaTH MOXJIMBI PU3UKH 32 LIUM CIIOCOOOM TOC-
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TaBKU TOCIYT y TUX CEKTOpax, [ BIH BiJIrpaBaTHME 3pOcTarody poJib ((hiHAHCOBI, OCBITHI,
MEIWYHI, TYPUCTUYHI Ta 0araTo IHIIKUX NPo(eciiftHUX MOCIyT).

VYce BUILEBUKIIA/ICHE JIA€ YITKE YSABJICHHS, SIKUM 3HAYHUIN 00CAT poOOTH HAICKUTh BUKOHATH
3aKOHOJIABLISIM, YPSAOBUM 1 IPUBATHUM CTPYKTYpPaM, IOB’SI3aHUM 3 III€I0 MEPCIIEKTUBHOIO Taly-
3310, 11100 J1aTH TMOTY>KHUI IMITYJIbC PO3BUTKY €IEKTPOHHOI TOPIiBIi, 8 TAKOK CKEPOBYBATH IPO-
1ec i NoJaIbLIOro po3BUTKY B HEOOXITHE PyCio 3 ypaxyBaHHSM MDKHAPOHUX HOPM 1 BUMOT.

BucHoBk¥ i npono3unisi. OCKUIbKHM TEXHOJIOTTYHHUM mporpec Oyzae 3pocTaTH, pe3yiabTaTu
€JIEKTPOHHOI TOPTiBJIi CTABATUMYTh BCE OUIBII CKIIAJAHUMHU, 1110 CTBOPIOBATUME J0AATKOBI I1e-
PELIKOAM /ISl TOAATKOBUX OPraHiB.

Takum 4uMHOM, JUIS CTUMYNIOBaHHS €(EKTHBHOTO PO3BUTKY MIIIPUEMCTB, IO 3I1ACHIO-
I0Th €JIEKTPOHHY TOPTIBIIIO, @ TAKOXK CBO€YACHOI Ta B MOBHOMY OOCS31 CIUIaTH MOJATKIB He-
00X1THO 3aCTOCOBYBaTH AM(epeHLIHoBaHUNA MIIXi 10 OMOJATKYBaHHs CyO’€KTIB TOCHoja-
pIOBaHHs y cdepl eNeKTpOHHOI TOPTriBji: BPAaxOBYBaTH BEIMYMHY MIiANPHEMCTBA, O0OCATH
npuOyTKY Ta YUCENbHICTh MepcoHany. TakoX HEOOXIAHO YBa)XKHO aHali3yBaTH pe3yJbTaTd
JOCHIDKEHb MDKHAPOJHUX OpraHi3alliil, siki BUBYAIOTh 3a3HaY€HI MPOOJIEMHU, OCKUIBKH €JIeKT-
POHHA TOPTiBJIs Ma€ TPAHCKOPJOHHUI XapakTep 1 HOTpedye y3roKEHOro MiaXoay BCiX Aep-
’KaB CBITY U1l BU3HAUEHHS HAWOUIBII ONTHMAIbHUX HANpPSAMIB OMOJATKYBAHHS €JIEKTPOHHOI
toprieii. IlomaTkoBi BIZHOCMHM TOBHMHHI OYTHM TapMOHI30BaHI, MOJATKOBI MPOLEIYpPH —
cnpoueni. Li 3axoam OynyTe copusTd e(EKTUBHOMY PO3BUTKY €JIEKTPOHHOI TOPIiBii
B YKpaiHi. Y 1ipomMy BOA4aeMO MEPCIEKTUBY MOAATBIINX HAYKOBUX JOCIIIKEHb.
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IDENTIFICATION OF ESSENCE THE DEPOSIT CONDUCT OF HOUSEHOLD

Y ecmammi nposedeno mayxoee docniodcenns 3 memoio idenmuixayii cymmocmi xamezopii «0eno3umna noseoinka
domozocnodapcmaay. 3o0kpema nizHanHa Yiei kame2opii peanizo8ano yepes cuHme3 HayKOBUX KOHYeNnyil miyMayeHHs maKux
Oe@hiniyitl, Ak «0eno3umy» ma «noeedinkay. J{na yboeo Oyn0 NPoaHanizo8ano iHwi Mpakmy8aHHs yux Kame2opit ma oOrpyH-
MOBAHO ABMOPCHKe OAYEHHS W00 BUSHAUEHHS IX NPUPOOU.

Knruoei cnosa: denozum; 0enosumua onepayis, 0eno3umua yCmarosa, nogediHKa, eKOHOMIYHULL CY0 €Km,; 0eno3umHa
nogedinKa; 00M020Cn00apcmeo; 0eno3umHa No8ediHka 0oMo20Ccno0apcmaa.
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B cmamve npogedeno nayunoe ucciedogamnue ¢ yenvio UOeHmMUPUKayuY CyuHoCmu Kame2opuu «0eno3umHoe nogederue
domoxosaiicmeay. B uacmnocmu nosnanue 3motl Kamezopuu peanu308aHo uepe3 CUHMe3 HAYYHLIX KOHYEenyuli MoaKogaHus
makux Oeuuuyull, Kax «O0eno3umy» u «nogedenuey. s 2moeo ObLIU NPOAHATUZUPOBAHbL Opyeue MPAKMOBKU IMUX
Kamez2opuil U 060CHOBAHO ABMOPCKOe ONpedeneHUsl UX NPUPOObL.

Knroueswvie cnosa: oenosum, denozumuas onepayust;, 0eno3umnoe yypexcoeHue; nogedenue;, IKOHOMUYeCKull cyovexkm;
0eno3umnoe nogeoenue;, 00MOX03AUCMBO, 0eNO3UMHOe NOBEOeHUEe OOMOXO3AUCMEA.

Tabn.: 2. bubn.: 25.

In this article, a scientific study was carried out to identify the essence of the category, the “depositary behavior of the
household”. In particular, the cognition of this category is realized through the synthesis of scientific concepts of the
interpretation of such definitions, “deposit” and “behavior”. For this, other interpretations of these categories were
analyzed and justified Author's definition of their nature.

Key words: deposit; deposit operation; depository institution; behavior;, economic entity; depositary behavior;
household; depositary behavior of the household.
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IMocTanoBKka npodsemMu. PO3BUTOK CydacHOT EKOHOMIKH Ba)KKO YSIBUTH 0e3 e(heKTUBHOTO
(GyHKLIOHYBaHHS PUHKY (DIHAHCOBUX MOCIYT Ta, 30KpeMa, HOro OKpeMoro KOMIOHEHTa — Jie-
No3UTHOro puHKY. CaMe y MeXaX OCTaHHbOIO PI3HI 32 CBOEK IMPHPOJOI0 E€KOHOMIYHI1
Cy0’€KTH MalOTh MOJIMBICTH OTPUMYBATHU JIOJATKOBUI TOX1J BiJl THMYACOBO BUIbHUX BJac-
HUX (hiHaHCOBUX pecypciB. DyHKIIOHYBAHHS JEMO3UTHOTO PUHKY € JTyXKe BAXIUBUM y Oy/ib-
K1 KpaiHi 3 mO3uIlli 3a0e3MeYeHHsI 3arajioM CTa0lTbHOTO Ta €()EeKTUBHO AiI0U0ro (hiHAHCO-
BOT'O PUHKY, OCKLIBKH Y MEXKaxX caMe TaKOr0 PUHKY (OpMYIOThCS 00CsATH (PIHAHCOBUX pecyp-
CiB, K1 3T0JIOM 4epe3 cUcTeMy (piHAaHCOBOTO MOCEPETHHIITBA IEPETBOPIOIOTHCS HA KPEIUTHI
Ta IHBECTHIIIIHI pecypcHu.

Baxko ysBUTH y CydyaCHMX €KOHOMIYHHMX peanisxX (yHKIIOHYBAaHHS HallIOHAJIBHOIO TOC-
nojapcTBa 0e3 iCHyBaHHS JEMO3UTHOTO PUHKY. Y TaKMX yMOBaxX BCl €KOHOMIYHI Cy0’€KTH
3000B’513aH1 HaJ[ABaTU CBOi KOIITH BUKJIIOYHO KIHIIEBUM iX OTpUMYBauyaM Ha pi3Hi MOTpedH,
HE BUKOPHCTOBYIOUYM MOCITYrH (DiIHAHCOBUX YCTaHOB. ICTOpMYHMI IIISAX 3apOKEHHS Ta PO3-
BUTKY (DiHAaHCOBHX BIIHOCHH Ta, 30KpeMa, (pIHAHCOBHX MOCEPEIHUKIB, JHILIE MiATBEPIKYE
TOH (aKT, 1110 Taka CUTYallisl MOXKE ICHYBaTH, ajle B CYCIUIbCTBAX, SIKUM HE MPUTaMaHHUN BU-
COKHIA pIBEHb PO3BUTKY Ta OCBIUEHOCTIL. Y OUIBIIOCTI BUMAKIB TaKa CUTYallisd ICHyBaja JIUIIe
y nepBiCHOOOIMMHHOMY cycniibeTBl. HaBith y nepxasax CraponaBHboro Cxony ta AHTHY-
Hoi ['pentii 1 Pumy Bxxe icHyBanmM mpooOpasu cydacHHUX (PIHAHCOBUX YCTaHOB, SIKI HaJaBaJld
JIETIO3UTHI MOCIyru KiieHtam. Came TOMY MUTaHHS PO3BUTKY JETIO3UTHOTO PUHKY y KpaiHi
€ Ty’Ke BaXJIMBUMHU, OCKUIBKM O€3MOCepeHbO BIUIMBAIOTh HAa CTBOpPEHHS (DiHAHCOBOI Oa3u
(YHKLIOHYBaHHS €KOHOMIYHMX BIIHOCHH, 1X aKTHBI3allii, 110 y MIJICYMKY 1 CIIpHsI€ COLIANIb-
HO-€KOHOMIYHOMY PO3BHUTKY CYCIHUIbCTBA. ICHYBaHHS IEMO3UTHOIO PUHKY € 00’ €KTMBHUM
© Tapacenxo O. O., 2017
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SIBULLIEM, 110 JIMIIE MIIKPECIIIO€ BAXKIIUBICTh (POPMYBaHHS y JIepKaBi TAKUX YMOB HOTro po3BU-
TKY, sIK1 O JI03BOJISUTH 3aIydaTH sIkoMora OulblIi 00csru (JiHaHCOBUX PECYPCIB PI3HUX €KOHO-
MIYHHUX Cy0’€KTIB Ta MEPETBOPIOBATH 1X Ha CTAOUTbHUI PECYPC PO3BUTKY.

Jlenmo3uTHHIA pUHOK K OKpEMHUid 00’ €KT JOCTIKEHHS € 32 CBOEIO MPHUPOJIOI0 MAKPOEKOHO-
MIYHO{ CUCTEMOIO, Y MeXaxX SIKO1 B3a€EMOJIIFOTh €KOHOMIYHI Cy0’€KTH, 1110 € HOCIIMU PI3HUX 1H-
TEpPECiB, SIKI BOHM HaMaraloTbCs 33/I0BOJIBHUTH Ha IIboMy pUHKY. CaMe TOMY NMUTaHHS Mi3HAHHS
ocoOnuBocTe (PYHKIIIOHYBaHHS OKpEMHMX CYO’€KTIB Ha I[bOMY PHHKY € TaKOX I[IKaBUMHU
Ta BOXJIMBUM 3 MO3ULIT MI3HAHHS OKPECIICHOTO PUHKY.

AHaJIi3 OCTaHHIX AOCHiIKeHb i myOaikanii. [IutaHHg po3BUTKY NEMO3UTHOIO PUHKY Ha
CHOTOJIH1 JOCTIKYBaIKCs y poOoTax 0araTb0X y4eHHX, 0 YMCIa SIKUX BaTO BITHECTU TaKHX:
O. B. AGakymenko, O. l. Autontok, M. M. bynnik, T. A. BacunseBa, K. O. JImutpycenko,
C.M. Em, IO.M. KoBanenko, O. B. Ko3emenko, C. M. Ko3emenko, B. C. JIyk’gHOB,
B. B. Muxanscekuii, O. K. Hukurenko, I. Xumuy, 1. O. [lIkonpHUK Ta iH.

BuninenHs He BHpilIeHUX paHille YacTHH 3arajbHoOI npodaemu. He3Bakarouu Ha yu-
CJICHH1 HampalOBaHHS BUEHUX Yy cdepl Mi3HAHHS 3aKOHOMIPHOCTEH (DyHKIIOHYBAaHHS Ta Ie-
PEIyMOB PO3BUTKY JETIO3UTHOTO PUHKY, JOCUTh ()parMEHTApHUMH € JOCIHIIKEHHS CYTHOCT1
JITIO3UTHOT MOBEAIHKU, OMUC ii BUIIB Ta ocoOmuBocTeil (opMyBaHHS 1 (YHKIIOHYBaHHS
y MEXax CHUCTEMH €KOHOMIUHUX BimHOCHH. Came 11e 00yMOBIIIO€ HEOOXIHICTh MPOBEICHHS
J0JJATKOBUX HAyKOBUX JOCITIKEHb Y LI cdepi.

Merta cratTi. MeToro cTaTTi € BU3HAUEHHS CYTHOCTI JIETIO3UTHOT MOBEIIHKHA JIOMOIOC-
M0JIapCTB.

Bukiaa ocHoBHOro marepiaiay. OTxe, BaXJIMBICTb BUBUEHHS OCOOIMBOCTEH PO3BUTKY
JITIO3UTHOTO PUHKY HE BUKJIMKAE JKOJHUX CYMHIBIB, 110 OOYMOBIIIOE HEOOXIIHICTD Mi3HAHHS
OKpEMHUX aclleKTiB BUBYEHHS I[bOTO PUHKY. [l0 TaKMX CKJIaJOBUX YAaCTHUH MPOLECY JOCTIIKEH-
Hs 3a3HAUYEHOT0 PUHKY MO’KHA BIIHECTU aHaji3 crneuuiuHUX PUC TISUTBHOCTI OKPEMHUX €KOHO-
MIYHUX CYO’€KTIB Y MEKax JIETIO3UTHOTO pUHKY. OCHOBHUMH CY0’€KTaMH Y NEPEBaXHIN OLIb-
IIOCTI BMIAJKIB BHCTYNAIOTh JOMOTOCIOIAPCTBA, CYO €KTH TOCHOJAPIOBAHHA, y T. Y. pi3HI
(iHaHCOBI1 YCTaHOBH, JIEPXKaBHI OPTraHy BJIAIH.

Oco6nuBy yBary npuBepTarOTh MUTAHH Mi3HAHHS 0COOIMBOCTEH (DYyHKIIIOHYBaHHS J10MO-
roCHOJapCTB Ha JIEMO3UTHOMY PHHKY, TOOTO BUBYEHHS iX MOBEIIHKH 3 METOIO PO3pOOKH 3a-
XOMIB 11 KOpeKIii A7 MaKCUMAJIbHOTO 3aJy4eHHs LIUX CYO €KTIB J0 MpoleciB 00iry ¢iHaHco-
BUX PECYpPCIB y MeXaxX €KOHOMIYHOI cucteMH. JloMorocmnosapcTBa Ha CbOTO/HI € OJHUMU 3
OCHOBHHUX JIKepen (popMyBaHHS TUMYAcOBO BUIbHUX (DIHAHCOBMX pecypciB B3arajli Ha (iHaH-
COBOMY PHHKY jepkaBu. Came TOMY B OUIBIIOCTI PO3BUHYTHX KpaiH MUTAaHHSIM HAJIEKHOTO
peryatoBaHHs B3aeMOJIii (PIHAHCOBHX MOCEPEIHUKIB Ta JJOMOTOCIIOAAPCTB BIBOJUTHCS BaXK-
JMBa yBara. 3AaTHICTh (I3UYHUX OCIO 0 MaHIYHUX BYMHKIB Ta OJHOYACHOMY BHIIYYCHHIO
I'POILIOBHUX KOLITIB 3 PaXyHKIB (pIHAHCOBUX YCTaHOB € 3HAYHOIO 3arpo3010 (DYHKIIIOHYBaHHIO
HE JIMIIE JEeTO3UTHOTO PHHKY, ajie 1 BCiel (IHAHCOBOI CUCTeMHU KpaiHu. 3a3HayeHe 0O0yMOB-
JIIO€ JIOUUIBHICTD JOCHIIPKEHHSI CYTHOCT1 JIETIO3UTHOI MOBEIIHKU JIOMOTOCHOApCTB 3 METOIO
HAyKOBOT'0 OOIPYHTYBaHHSI ii IPUPOIH Ta 3aKOHOMIPHOCTEH 3apOIXKEHHS 1 PO3BUTKY.

BuBuaTtu CyTHICTH A€MO3UTHOI MOBEAIHKY, Ha HAallle TIEPEKOHAHHS, BapTO 3 JOCIIKEHHS
OKpEMHUX €KOHOMIYHHMX KaTeropii, 10 CKiaay sIKMX BapTO BIJHECTH TaKi: «JICTMO3UT», «IIOBE-
JIHKa» Ta «JIOMOTOCIHOJAPCTBO», IO Y MIJICYMKY JO3BOJUTH C(POPMYBaTH aBTOPCHKUMN MIX1]
710 TPAKTyBaHHS 3a3HaYE€HO1 KaTeropii.

OTxe, coyaTKy po3IJITHEMO CYTHICTh JIETIO3UTY SIK (PIHAHCOBOI Ta €KOHOMIYHOI KaTero-
pii. 3ayBaxMMo, 110 iICHYBAaHHS JEMO3UTY Ta BIAMOBILAHO JENO3UTHUX BITHOCHH OOYMOBIIO-
€ThCS Y TIEPEBAXKHIM OUTBIIOCTI BUMAAKIB JBOMA 00’ €KTUBHUMHU OOCTaBUHAMU: i BIACHU-
KIB KOHITIB — I OakaHHS OTpUMATH JOAATKOBHUU JOXIJ 32 PaxyHOK HaJaHHS BJIACHUX
peCypCiB y KOPUCTYBAHHSI IHIIMM E€KOHOMIYHUM CyO’ekTaMm (y ACAKUX BUMAJKaX BIACHUKHU
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TaKO’X HaJal0Th KOUITH Yy KOPUCTYBaHHs JJis 3a0€3MeUeHHs iX 30epeXeHHs 1 T. 1H.); I 1o-
3UYAJIbHUKIB KOIITIB — Oa)KaHHsI OTPUMATH JOAATKOBUN JIOXIJ Ha PI3HUIII MIXK BapTICTIO 3a-
Jy4eHHs KOUITIB Ta iX BapTICTIO, sika (popMyBanacs y pe3yabTaTi MoAaabIIoro BUKOPUCTAHHS
TakuX KOIITIB. MaKTUUHO OKpEClIeHl NePelyMOBU € 00’ €KTUBHUMHU 1 MOCTIMHO BUKOHYIOThH
POJIb CTUMYJTIOIOUMX YMHHUKIB QOPMYBAHHS Ta PO3BUTKY JETO3UTHUX oneparliii [20, c. 12].
VY 3akoni Ykpainu «IIpo GaHku 1 GaHKIBCHKY AISUTBHICTB» 3a3HAYA€THCS BUYEPITHO, IO
JIETIO3UT — 1€ KOIUTH B TOTIBKOBIM a00 y 0e3roTiBKoBii (opMi, y BasltoTi YKpaiHu abo B iHO-
3eMHII BaJIOTI, K1 pO3MIILIEH] KIIEHTAaMH Ha iX IMEHHHUX paxyHKax y OaHKy Ha JIOTOBIPHUX
3acajiax Ha BU3HAUYEHUH CTpOK 30epiraHHs abo 0e3 3a3HaYeHHs TAKOrO CTPOKY 1 MIAJISATal0Th
BUILIATI BKJIQJIHUKY BIIMOBIAHO IO 3aKOHOJABCTBa YKpaiHu Ta ymoB gorosopy [18]. IIpote
BKe y 3akoH1 Ykpainu «IIpo cucremy rapaHTyBaHHs BKIaIIB (i3UUHUX 0CI0» HAAAETHCS TaKe
BHU3HAYEHHS: BKJIJ — KOIITH B FOTIBKOBII a00 6e3roTiBkoBiil (hopMi y BasoTi YKpainu abo B
1HO3EMHII BaJfOTI, SIKi 3aimy4eHi OaHKOM Bif BKIaJHUKA (200 sIKi HAMIAIUIMA Ui BKIJIATHUKA)
Ha YMOBax J0OTroBOpYy OaHKIBCHKOI'O BKJIAIy (IEMO3UTY), OaHKIBCHKOTO PaxyHKy a00 HUISIXOM
BUJaul IMEHHOTO JIETIO3UTHOTO cepTu(ikaTa, BKIIOUAOYM HapaXxoBaHi BIICOTKH HA TaKi KOII-
1 [19], 110 3HAYHO PO3IIUPIOE BXKE MEXI JEMO3UTY SIK €KOHOMIYHOI KaTeropii 3a paxyHOK

BKJIFOYEHHS J0 HOr0 3MICTY Ta CYTHOCTI TaKOX JICMO3UTHUX Ta OIAAHUX CepTU(IKATIB.
VY 1abin. 1 HaBeleHO HAYKOBI MIIXOAM JI0 TIIyMAaY€HHS CYTHOCTI KaTeropii «1emno3uT».

Ta0mums 1

Hayxkogi nioxoou 0o susnauenns dediniyii «denozumy

CyrtHicTb gediniuii

ABTOp, 1KEpeIo

JITaBCTBOM YKpaiHu, abo HEpe3nAEHTY Ha CTPOK abo Ha BUMOTrY Ta MiJ| MPOIEHT Ha
YMOBax BHJadi Ha MEpIry BUMOTy a0 MOBEpHEHHS 31 CIULIMBOM BCTaHOBJIEHOTO JI0-
TOBOPOM CTpoKYy [14]

1 2
Jleno3ut (BKJIA) - KOLITH, SIKI HAAAIOThCA (QI3UUHUMH UM IOpUANYHUMHU ocobamu B| IlomaTKoBHid KOJEKC
YIIPaBIiHHS PE3UJICHTY, BU3HAYEHOMY (DIHAHCOBOIO OpTraHi3ami€lo 3TiHO 13 3aKOHO- VYkpainu

Jlero3uTH yTBOPIOIOTHCS 32 PaxXyHOK KOIITIB y TOTIBKOBiH a00 y 0e3roTiBkoBii ¢o-
pMi, y TpUBHAX 200 B iHO3eMHil BaJIOTi, IO PO3MIILEHI IOPUIMYHIMHU 0CO0aMH 91
rpomMajasHaMH (KJIi€HTaMH) Ha 1X paxyHKax y OaHKy Ha JIOTOBIpHHX 3acajiaX Ha MEB-
HUHA cTpok 30epiranHs abo 6e3 3a3HAYEHHS TAKOrO CTPOKY 1 MiIATaroTh BHILIATI
BKJIAJIHHAKY BiJITOBITHO JI0 3aKOHOIABCTBA Ta YMOB OTOBOPY [9]

I'ocnopapcekuii koxeke
VYkpainu

Jeno3ut (BKJIaa) — Lie KOUWITH B TOTIBKOBii abo y Oe3roriBkoBiil ¢opmi, y BamoTi
VYxpainu abo B iHO3eMHIH BaIIOTI, SIKi PO3MIILEHI KII€EHTaM{ HA iX IMEHHUX paxyH-
Kax y OaHKy Ha JIOTOBIpHMX 3aca/laXx Ha BU3HAYECHWH CTPOK 30epiranHs abo Oe3 3a-
3HAYEHHS TaKOTO CTPOKY 1 MiUIATaloTh BUILIATI BKJIQJAHHUKY BiATIOBIIHO IO 3aKOHO-
JIaBCTBA YKpaiHu Ta yMoB forosopy [18]

3axoH Ykpainu «IIpo
0aHKH i OaHKIBCHKY IIisl-
JIBHICTEY

Bkiian - komTyu B TOTiBKOBiH a60 0e3roTiBKOBiH (hopmi y BamroTi Ykpainu abo B iHO-
3eMHIN BaJIOTI, SIKi 3aydeHi OaHKOM BiJ BKIIaJHUKA (200 sKi HaMIAIDIN TSl BKJIAI-
HHUKa) Ha YMOBaX JOroBOpy OaHKIBCHKOTO BKJIAAY (IETO3UTY), OAaHKIBCHKOTO paxyH-
Ky a00o IUIIXOM BHAA4i IMEHHOTO JEHO3WUTHOrO cepTudikara, BKIIOYAIOUN
HapaxoBaHi BiJICOTKH Ha Taki KomTH [19]

3axoH Ykpainu «IIpo
CHUCTEMY TapaHTyBaHHS
BKJIAJIiB (Pi3UYHUX 0Ci0»

Bkian (emos3ur) — 1e TpoIIoBi KOMITH B TOTIBKOBIH abo 6e3roTiBKoBii (hopmi y Ba-
moTi YKpainu abo B iHO3eMHiH BamoTi a0o OaHKIBCHbKI MeTany, siKi OaHK NMpUHHAB
BiJl BKJIAJHUKA a00 sIKi HAINIUIK U BKJIATHUKA HA TOTOBIPHUX 3acajaxX HA BH3HA-
YeHUH CTPOK 30epiranHs uu 0e3 3a3HAYEHHS TAKOTO CTPOKY (IIiJ] IPOIEHT abo JOXif
B iHOIH QopMi) i mUIATAIOTh BUIUIATI BKJIATHHUKY BiIIIOBITHO IO 3aKOHOJABCTBA
VYkpainu ta ymoB norosopy [16]

Ionoxennsa Ipo nops-
JIOK 37IiiiCHeHHsI OaHKa-
MU YKpaiHu BKJIaJHAX
(Iero3uTHHX) oneparin
3 IOPUAVYHUMH 1 Qi3ud-
HUMH 0CO0aMU

BHecok (Bk1aa) Ha AENO3UTHUI paXyHOK - TPOIIOBI KOIITH B TOTIBKOBii abo B 0e3-
TOTiBKOBI# (hopMi, BHECEHI /10 KPEAUTHOI CIIJIKH ii WiIeHaMH Ha JOTOBIpHUX YMOBaX,
Ha BU3HAUCHWH CTPOK ab0 HA BUMOT'Y Ta ITiJ HIPOLEHT Ha YMOBAaX BU/AAYi HA IEPILY
BHUMOTY 200 ITOBEPHEHHS 31 CIIMBOM BCTAHOBJIEHOTO JIOTOBOPOM CTPOKY [17]

[paBuna 3milicHEHHS
JIETIO3UTHHX OTepariiit
JUTSE KPETUTHUX CITLTOK

Jeno3utu — 1) TpomoBi cymu, BHeceH] Ha 30epiraHHs y KpeIuTHI yCTaHOBH, 3a SIKH-
MU BKJIQJHUKaM BUIIAYyETHCSI IEBHUHN MPOLEHT. 2) IiHHI Nariepy, BHeCEHi Ha 30epi-
TaHHs Y KpeJUTHI ycTaHOBH [§]

C. M. I'onuapos,
H. b. Kymnip
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JakinueHnd Taom. 1

1 2
Jleno3uTH — 11e TPOIIOBI KOIITH, SIKi BHECEHI Y OaHK KiieHTamH, 30epiraroThes Ha ix | A. M. ['epacumoBuy,
paxyHKax i BUKOPHUCTOBYIOTHCS BIAIIOBIJHO 3 YKJIAJEHOIO YroJolo i 0aHKiBCHKUM T. B. KpuBop’s3,
3aKOHOAABCTBOM [13] 0. A. Masyp
Jleno3uTsl - CyMMBI ICHEXKHBIX CPEIICTB, KOTOPBIC CYOBEKTHI ACTTO3UTHBIX OIEpaIuii N. T. banabanos

BHOCST B OaHK M KOTOpbIE Ha ONpE/EICHHOE BPEMs OCEeNAlOT Ha cueTax B OaHKE B
CHJTy IEHCTBYIOIIETO IOPsIJIKa OCYIIECTBIICHHUS OAaHKOBCKHX oreparii [2]

BkJian — 1ie rpoIIoBi KOIITH y TOTIBKOBii a00 0e3roTiBKOBii hopMmi, y HaliOHATIbHIH P. I. Tupkano
abo 1HO3eMHIH BaIoTi, IO Mepeani 0aHKy iX BIacHHKaM, abo TPEThOI 0co00I0 3a
JIOPYUCHHSIM Ta 32 paxXyHOK BJIACHUKA JUIs 30epiraHHs Ha IIEBHUX yMoBax [21]

Jleo3uT (BKJaM) — 11e KOIITH BHECEHI B KOMEpLiHNI OaHK KIli€HTaMH — (Di3MYHUMHA B. I. MimeHnko,
YM IOpUAMYHUMH 0CcO0aMu, sIKi 30epiraroTbest Ha iX paxyHkax i BukopuctoBytothesi| H. I'. Cnas’sHcbKa,
BiJITIOBI/THO JI0 PEXXUMY PaxyHKY i OaHKIBCHKOT0 3aKOHOJaBcTBa [12] O.T. Koperesa

I[)KCPCJ'IO: CUCTCMATHU30BAHO aBTOPOM.

TakuM 9MHOM, BpaxOBYIOUHM CYTHICTh HABEJCHUX HAYKOBUX MIIXOIB 0 TPAKTYBaHHS JETIO-
3UTY, IPOTIOHYEMO III0 KaTETOPII0 PO3TIIIATH 5K 00Cs2 2POULOBUX PecypCis, wo nepedyearoms y
20migKo8ill abo 6e320misKosill hopmi, y HAYIOHATLHIU AO0 8 THO3EMHIl 8AIOMI, 3HAXOOAMbCA Y
81IACHOCHT 0OHO20 eKOHOMIUHO20 CY0 €Kma, wo nepeoas yi Kouwmu y mumiacose KOpUucmyeaHHs;
0eno3umHill YCmaHoei, sKa Mae npaso npuimMamu yi pecypcu Ha 30epieaits, 8UKOPUCMO8Y8amu
iX Ha e1acHull po3Cy0 HA YMOBAX NOBEPHEHOCI, CIPOKOBOCHI, NAAMHOCHI MA C80EYACHOCIL.

Po3rnsHeMo cyTHICTH IediHilii «TOBEAIHKa». 3ayBaKUMO, 110 OKPECIEHUH TEpPMIH BBIM-
IIIOB y 3arajlbHe BUKOPUCTaHHS €KOHOMICTIB BITHOCHO HEIIOJABHO, OCKUIHKU MOBEIIHKA K
yHIBEpCallbHa KaTeropis 3aBXIu Oulblle 3Haxoauiacsd y (OKyCl JOCHIDKEHHS COLIOJIOTIB,
MICUXOJIOTIB Ta MOJIITOJIOTIB, a MOBEAIHKOBI aCMeKTH (PYHKIIOHYBaHHS €KOHOMIUHUX SBHIL J0-
CIIJKYBAJIMCS] BUKJIIOUHO Y MeXaX €KOHOMIUHOI couioforii. OJHaK OCTaHHIMU pOKaMu 3poc-
Ta€ KUIbKICTh HaIlPALIOBaHb YUEHUX-EKOHOMICTIB Y MI3HAHH1 0COOIMBOCTEH MOBEAIHKU PI3HUX
€KOHOMIYHMX CYO’€KTiB, 1110, KPIM COLIIOJIOTIYHOI CKJIaJI0BOI, Y MepeBakHiil OUIBIIOCTI TaKUX
JOCTIIKEHb MICTUTh €KOHOMIUHY KOMIIOHEHTY, SIKa BUPAKAEThCS Y BUBUEHH1 0a30BUX €KOHO-
MIYHUX SIBUII] Ta BIUIMBY 3MIHU OKPECJICHOT MOBEIIHKY Ha X MaifOyTHIi cTaH Ta pO3BUTOK.

VY 1abin. 2 HaBeleHO HAyKOB1 KOHLIEMIIT TPAKTyBaHHs KaTeropii «IoBeIIHKa.

TabGmums 2

Hayxkogi nioxoou 0o mpaxmyeanus cymnocmi Kame2opii «n08ediHKa»
Busnauenns aedininii ABTOpH

INoBeninka — e ¢opma 3B 53Ky, B3aEMOJIisl OpraHi3My 3 0TOUyIOUMMH yMoBamH (i TBapuH, i| €. B. IIlopoxoga,
JIOIIMHY 3 cepenoBuinem) [4, c. 35] M. 1. BoGHeBa
INoBeninka — TepMiH, IO OXOILTIOE Aii, MISUTBHICTD, peaklii, pyxy, nponecH, onepaii i T.1.,| H. B. Buanuyk
TO00TO OYy/b-sIKa peaKilisi OpraHi3My, 10 BUMIPIOeThes [6, ¢. 195]
[NoBeninka - e mporec B3aeMOIii 0COOUCTOCTI 13 cepeloBHIIeM, orocepenkoBannii inauei-| O. M. Beperko
JTyaJIbHIMH OCOOJIMBOCTSIMU 1 BHYTPIIIHHOIO aKTHUBHICTIO OCOOHMCTOCTI, 1110 Mae (opmy me-
PEBaYKHO 30BHINIHIX JiH i BUMHKIB [5, c. 218]
INoBeminKa — 11e CYKYITHICTB aKTiB Jiil Ta OS3IIsUTBHOCTI, IO 3iHCHIOIOTHCS JtoanHOO [ 10, c. 4] K. Kpusnos
IMoBesinka — e OKPEMi CHCTEMM peakiliif, ki BUpoOIIsie iHauBiayyM momo coro cepeno- | Jxon b. Yorcon
Buma [22, c. 271]
[ToBeninka — 1e Aii JIIOAWHM, IO OIIHIOIOTHCS 3 MOTIIIY iX 3HauymocTi [1, c. 16] C. @. AnicimoB
[NoBeniHka — 116 BUMHKH, SIKi MOXKHA CIIOCTEpiraTy, Ail iHAUBIAIB, IXHs IEBHA MOCIIAOBHICTS, | A. B. JIskimesa
110 TaK Y IHAKIIE 3a4iNaoTh IHTEPECH 1HIINX JIFOJIEH, TPYTI, ycboro cycniibeTsa [11, c. 24]
IMoBeninka — e cnpoba 3 OOKy 1HIMBiA JOMOTTHCS ASSIKOTO CTaHy crpas — abo 3aiiicauru |  Peiimong M.

TIepexij1 BiJl OHOTO CTaHy CIpaB B iHIIHIA, a00 A7l MATPUMAHHS ICHYIOUOrO CTaHy B JTaHWH Bepruep
qac [24, c. 148]

[MoBeninka — 1e Te, MIO JIFOAWHA POOUTH, IO MOXHA CIIOCTEPITaTH, BUMIPSTH, 1 [IOBTOPUTH C. bikapn,
[25, c. 3] . Bixapn
IMoBeminka — 11e CyKYIHICTh Iiif, BYNHKIB, CKOEHHX iHIWBIZIOM B Horo B3aemojii 3 HaBko-| B. M. bieiixep,
JIMIIHIM CepeIOBUILEM, OITOCEPEIKOBAHUX 30BHIIIHBOIO (PYXOBOIO) i BHYTPIIIHBOIO (IICH- I. B. Kpyxk

XI4HOI0) aKTUBHICTIO [3, c. 247]
Jlxeperno: cHCTeMaTH30BaHO aBTOPOM.
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OTxe, BpaxoBYIOUM HaBe/leH! BU3HAUEHHSI CYTHOCTI Je(iHILI] «ITIOBEIHKa» BBAKAEMO 32
JOLUIbHE PO3MIIIHYTH 1i IPUPOJIU Y ME¥KaX ABOX aCHEKTIB:

1) cmamuunoeo nioxody — 3a SKOTO MOBEIIHKY BapTO PO3MIAIATH SK 3a(iKCOBaHY y yacl
CYKYIHICTh CTaHIB (pe3y/lbTaT MHOKMHM Miil) cy0’ekTa, peanizalis SKux Oyna MoB’si3aHa 3
BILJIMBOM €HJIOTEHHUX Ta €K30T€HHUX YMHHHKIB PI3HOT IPUPOJIU HA TaKUil cy0’ €KT;

2) OouHamiuHo20 NiOX00y — 3a K020 NOBEJIHKY 8apmo PO3210amu K npoyec 83aeMo0ii
cy6’ekma 3 omouyIouUM U020 CEIMOM, Pe3VIbMAMOM Y020 CMA€E CYKYNHICMb PI3HUX Oill, 84U-
HKI8 Mako2o cyb’exma, wo peanizyiomsbcs nio 6nIUEOM eHOOSEHHUX MA eK302eHHUX YUHHUKIG
Pi3HOI npupoou.

VY nepiioMy BUMAJKy MOBEIIHKA PO3IIIAIA€THCS K Bke chopMoBaHUi (akT 1 Moxke OyTu
BUYEPITHO ONHKCaHa 3a JOTIOMOI0I0 METO/IIB CIIOCTEPEKEHHSI, BUMIPIOBAHHS Ta MOPIBHAHHSA. Y
LIOMY BUIAJIKy CYO’ €KT XapaKTepU3yeThCs 3arallbHUMU pUCaMHU, SKi OyJin mpUTaMaHH1 HoMy
SIK OKpeMIi iICTOT1 y MUHYJIOMY, 1110 TIPUBEJIO 1O BUHUKHEHHS MEBHUX CTIMKUX TPEHIIB y JISX
TaKoTo cy0’eKkTa. Y Jpyromy BUMAJKy MOBEIIHKA PO3IIIAAA€THCS SIK IEBHUM MPOLEC, 10 TPU-
Ba€ y MOMEHT HOro omucy 1 ckopime Oyne BigOyBaTHCS y MalOyTHbOMY NpH 3a0e3MeyeHH1
TUX CTaJIUX YMOB, III0 ICHYBaJIM paHime. Y Mexax Halloi CTaTTi MOBEJIHKY MPOMOHYEMO PO3-
AT, BAKOPUCTOBYIOUM TUHAMIYHMNA MIAX1A 10 il pO3IIIsy.

Takum ynHOM, HamMu OyJ0 AOCHIIKEHO CYTHICTh TaKMX €KOHOMIYHMX KaTEropid, sk «Je-
MO3UT» Ta «IOBEJIHKa», L0 JI03BOJIsIE CPOPMYIIIOBATH aBTOPCHKY KOHLICMI[IIO TPAaKTyBaHHS
JIETIO3UTHO1 MOBEIHKU: 0en03UumHa no8ediHKa — npoyec 83aeMo0ii cyo’ekma 3 HABKOIUUHIM
cepedosuujem 3 npugoody pO3IMIUjeHHs MUMUACOBO GiNbHUX PIHAHCOBUX PecypCi6, AKUMU BiH
807100i€, Wo nepeddbaiae nepedanHs Yux KOulmie y mumuaco80 KOPUCMYBAHHS Oeno3UmHill
YCMAHO8I, KA MA€E Npaso nputimamu yi pecypcu Ha 36epicants, 6UKOPUCMO8Y8amu ix Ha 61a-
CHUI pO3CYO HA YMOBAX NOBEPHEHOCMI, CMPOKOBOCMI, NIAMHOCI MA CB0EYACHOCMI.

BukopuctoByroun HaBeJeHE BU3HAYEHHS, 3ayBaXXHMMO, 10 JIETIO3UTHA MOBEIHKA Cy0’ €KTa
MOYMHAETHCS HE TOJIL, KOJIM BiH NPHHAIIOB /10 OaHKY YKJIaJaTd JIETO3UTHHUIA JOTOBIp, a TO1, KOJIH
BIH BUPIIIMB 00yMaTH 1/I€I0 Mepeiadl BIACHUX pecypciB OaHKIBCHKIN YCTaHOBI 1 TIOUMHAE peati-
30BYBATH 3HaYHY KUIbKICTb A1 11010 BUOOPY JIETIO3UTHOT KOMITaHii, yMOB JACMO3UTY 1 T. IH.

Jlero3uTHI oneparlii Ha CbOTO/IHI HaIal0ThCSl BCIM OCHOBHUM €KOHOMIYHUM CYO’€KTaM pi-
3HUMH (DIHAHCOBUMH YCTAaHOBAMH, caMe TOMY JIOTIYHO MPUIYCTUTH, IO 1 MOJIEINI JETO3UTHOT
MOBEJIIHKM MDK HUMHU OyayTh Biapi3HsATHCS. Lle 00yMOBIIOE BHOKPEMIICHHSI OKPEMUX THIIIB
JITIO3UTHOT MOBEAIHKH, 10 MPUTaMaHHA KOHKPETHUM BUAM €KOHOMIYHHMX CyO’€KTIB: JOMO-
rocroJapcTBam, cy0’eKTaM rocrogaploBaHHs, IepKaBHUM OpraHaM BIau. 3ayBakKUMO, 110 Y
MeXax BCIX HaBeJIEHUX CY0’ €KTIB PIlIEHHS 3aBX/IU MPUHMAETHCS KOHKPETHOIO JIOIMHOI0 200
KOJIEKTUBOM 0ci0. OHaK MOTHUBAllisd iX € PI3HOIO, BIAMIHHUMU 3aJIMIIAIOTHCS TAKOX 1 iXHI
111, IKI BOHM HaMararoThCs IOCSTHYTH MPU MPUHHATTI PIICHHS PO BIAKPUTTS JETIO3UTHOTO
paxyHky. Taka cutyariiss 00yMOBJeHa 3BHUaiiHO crieln(}ikoio (PYHKIIIOHYBaHHS €KOHOMIUHUX
CyO’€KTIB y IPOCTOPi EKOHOMIYHOT CUCTEMH.

Po3rnsiHeMo CyTHICTB KaTeropii «oMorocrnoiapcTBoy». Taka ediHilis € KIaCUYHOO KaTe-
TOpi€lo, sIKA JOCUTh YaCTO 3YCTPIUAETHCS Y HAYKOBIH JIiTEpaTypl Ta aKTUBHO BUKOPUCTOBYETh-
Csl BUCHUMHU-EKOHOMICTaMU. 371€OUIBIIOrO0, KO HE MOTIHOIIOIUUCH Y TOCTIIKEHHS PUPO-
M JIOMOTOCIIO/ApCTBA SIK €KOHOMIUHOTO 00’€KTa, LI0 KAaTEropitd pO3yMIIOTh SIK OKpPEMY
CiM’10, 0a30By OJMHHMIIIO, €IEMEHT E€KOHOMIYHOi cHUcTeMU. T0oOTO JOMOTOCHOIapCTBO PO3-
risgaeTbes K pizuyHa ocoba abo CyKymHICTh (PI3BUYHMX OCIO, 110 aKTUBHO (PYHKIIIOHYIOThH
y 3arajipHiii MakpoekoHoMIuHii cuctemi. Hampuxnan, B. O. ['HeymeBa 3ayBaxye, 1110 J0MOTo-
CMOAAPCTBO € YHIKAJIbHUM COLIAJIbHO-€KOHOMIYHUM YTBOPEHHSIM, OCHOBOIO JKUTTEAISUIBHOCTI
Oy/Ib-KOTO CYCHIbCTBA. Y HbOMY KOHIIEHTPYIOTHCSI BC1 ACMIEKTH JIFOJICHKOTO YKUTTS: 010JI10Ti-
YHi, COIliaJibHi, EKOHOMIUHI; @ 0COOIUBO 3aBXK1IU OYIlO, € Ta 3aIUIIAETHCSA CIM’S — 3aCHOBAaHE
Ha 1UTI001 1 KPOBHOMY 3B’SI3Ky 00’ €HaHHS JIIOJIeH, OB’ SI3aHUX CHUIBHICTIO MOOYTY 1 B3a€EM-
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HOIO BIAMOBIAANBHICTIO [7, ¢. 266-267]. ®enopenko B.I'. 3a3Hauae, 1mo mia JOMAIIHIM TOC-
[10/IApCTBOM MAIOTh HA yBa3i €EKOHOMIYHUHN Cy0’€KT, IKUH CKIaJa€ThCs 3 OAHOTO abo OUThIIOT
KUTBKOCTI IHIMBIAIB, 110 CHUTHHO 3A1MCHIOIOTH TOCMOAAPCHKY MISUTBHICTh 1 MAKOTh CIUTEHUN
oromker [15, c. 159]. [loMorocmnonapcTBoO — 1i€ TOCIOAAPIOIOUNI Cy0’€KT, MeTa JisUTbHOCTI
SIKOTO — 3a0€3MEeUYeHHs CBOIM WiIEHaM MEBHOIO piBHs 100po0yTy yepe3 popMyBaHHS Ta BUKO-
PHUCTaHHS 3arajlbHOrO OIOKETY Ul BUKOHAHHS CBO€1 OCHOBHOI (DyHKIIi: BUPOOHUIITBA, pea-
mi3anii ¥ 30epexeHHs MoAcbkoro Kamitany [23]. V mexax 1i€i ctaTTi domococnooapcmeo
0yOe pozensdamucs K CyKynHicms iHOUgioi8, ocid, Wo pazom cKiaoarwms €OUHUN eKOHOMIY-
HUll cy6’exm ma peanizyiome CHilbHY 20CNO0APCHKY OISILHICIb | MAOMb CRITbHULL O100HCen!.

Taxkum yMHOM, JE€NO3UTHA MOBEAIHKA TOMOTOCHOAAPCTBA — Npoyec 83aEMO0ii HABKOIUUL-
Hb020 cepedosua 3 eKOHOMIUHUM CYO €EKMOM, AKUU A6AE COO0K CYKYNHICMb [HOUBIOI8, AKI
peanizyloms CRilbHy 20CN00apCcuKy OISIbHICMb | MAiomsb CRLIbHULL O100Jcem, 3 NPUusody po3-
MIiUeHHs. MUM4aco8o GLIbHUX (YIHAHCOBUX pecypCis, AKUMU 8iH 807100IE, Wo nepeddbayac ne-
PEOaHHS Yux KOWIMI8 y Mmumuaco8o KOPUCMYBAHHA Oeno3UmHIl YCMAHOGI, 5IKA MAE Npaso
nputimamu yi pecypcu Ha 30epieants, UKOPUCMO8Y8AMU iX HA 6ACHULL PO3CYO HA YMOBAX
NO6EpHEeHOCmI, CMPOKOBOCMI, NIAMHOCMI MA C60EYACHOCMIL.

BucHoBok. TakyuM 4MHOM, y CTaTTi IPOAHANI30BAHO CYTHICTh JETIO3UTHOI MOBEAIHKHU JI0-
MOTOCIIO/IAPCTB, 10 OYyJI0 peasli3oBaHO 3a JAOMNOMOTOI0 JOCTIDKEHHS MPUPOAN TaKHUX €KOHO-
MIYHUX KaTEeropii, K «IENO3UT» Ta «IOBEAIHKa». Y MIJCYMKY Yepe3 CUHTE3 3a3HaYeHUX Ka-
TEropi 1AeHTU(IKOBAHO 3MICT OKpPECIEHO1 BMILE KaTeropii i 3alporoHOBAHO JAETO3UTHY
MOBEJIIHKY JOMOTOCHIOAAPCTB PO3IJISIIATH TAaKUM YMHOM: MPOIEC B3a€MO/Iii HABKOJIHUILHBOTO
CEepeIOBUIIA 3 EKOHOMIYHUM CYO’€KTOM, SIKUil sIBJIsi€ COOO0I0 CYKYIHICTh IHAUBIAIB, SIK1 peai-
3YIOTb CIIUIbHY FOCIIOAAPCHKY AISIIBHICTD 1 MAlOTh CIUIBHUN OIOJDKET, 3 IPUBOJTY PO3MIIICHHS
TUMYacOBO BUIbHMX (DIHAHCOBUX PECypciB, SKUMHU BiH BOJIOJI€E, IO Nepeadavyae mneperaHHs
[UX KOIITIB Y THMYAaCOBO KOPUCTYBaHHs JEMO3UTHIM yCTAaHOBI, sIKa Ma€ MpaBoO MpUHMAaTH I
pecypcu Ha 30epiraHHs, BUKOPUCTOBYBATH iX Ha BJIIACHUI pO3Cy/ Ha yMOBax IMOBEPHEHOCTI,
CTPOKOBOCTI, TJIATHOCTI Ta CBO€YacCHOCTI. HasBHICTH aBTOPCHKOro MiAXOAY A0 BUBYEHHS
OKpECIJIEHOT KaTeropii 103BOJIsI€ Y MalOYTHIX HayKOBUX poOOTax MOTIMOUTH 11 AOCHTIHKEHHS
K OKpeMoro o0’ekTa Mi3HaHHS 3 AeHTUdIKaIier0 0coOIMBOCTeH (POpPMYBaHHS Ta PO3BUTKY
1 BU3HaUEHHSM (DaKTOPIB, 110 peali3yloTh BIUIUB HA HEl.
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OBOCHOBAHMUE CYHNIHOCTU HETPAJAUIIUOHHBIX BAHKOBCKUX YCJYT
Artur Zhavoronok

INTERPRETATION OF THE ESSENCE OF NON-TRADITIONAL BANKING
SERVICES

Y emammi oocniosiceno ocnosmi naykosi nioxoou 0o mpaxkmysanus OegpiHiyitl «nociyeay, «OAHKIBCbKA NOCTYeay,
«Hempaouyiina 6aHKiecbka nocuyeay, OCKiIbKU 8 YKPAiHCbKOMY 3aKOHOO0A8CmEi mepmil «DauKi6cvbKi nociyeuy 3azani ne
BUKOPUCTNOBYEMBCS, A CNOCMEPIeAEMbCsl NIOMIHA NOHAMMA «OAHKIBCHKA NOCTY2a» NOHAMMAM «OAHKIBCLKA onepayiny, wo
no2IUONIOE CKAAOHICMb PO3ZYMIHHA IX cCymHOocmi. 3anponoHo8aHo asmopcbke GUIHAUEHHS CYMHOCMI 3a3HAYeHUX MepMinis,
3’CO0BAHO XAPAKMEPHI 03HAKU HEMPAOUYIIHOT OAHKIECHKOI nociyeu yepes i0eHmugikayio K1acuuHux nociye ma 6iOHeceH s
8CIix THwux 00 Hempaouyitinux. Takodc GUsHAUEHO HAUOLIbI NOWUPEHT HeMPAOUYILIHI OAHKIBCHKI NOCTYeU ma 0OIPYHMOBAHO
nepesazu ixHb020 UKOPUCTAHHSL.

Kniouosi cnoea: onepayia; nocnyea; 6auk; Oamkiécvka onepayis, 0amKigcbKuil npoOdykm, OauKiécbka nocuyea,
Hempaouyitina OaHKIBCbKa nociyed.

Tabn.: 2. bion.: 28.

B cmamve uccnedosanvt ocnogHvie HayuHble NOOX00bl K MPAKMOKe OepuHuyull «yciyea», «OAHKOBCKAS YCry2ay,
«HempaouyuonHas OAHKOBCKAsA YCly2a», NOCKONbKY 6 YKPAUHCKOM 3AKOHOOAmenbCcmee mepMuH «OAHKOBCKUe YCayeuy
68000We He UChONb3Yemcs, a Habaodaemcs NOOMeHa NOHAMUA «DAHKOBCKAS YCy2ay NOHAmuUeM «OAHKOBCKAS Onepayusy,
umo yenybnsaem CrONCHOCMb NOHUMAnus ux cywnocmu. IIpednodiceno asmopckoe onpedenenue CywHoCmU YKA3AHHLIX
CPOKOB, BLIACHEHO XapaxKmepHvle NPUSHAKU HeMmpPaOUYUOHHOU OAHKOBCKOU YCIy2u depe3 UOeHMUDPUKAYUID KAACCUYECKUX
yeaye omHeceHus: 6cex opyeux K Hempaouyuonuvim. Takoice onpedenensl Haubonee pacnpocmpanentvie HempaouyuoHHble
bankosckue yciyeu u 060CHOBAHHO NPEUMYWeCMBA UX UCHONb308AHUS.

Knioueevie cnoea: onepayus; yciyea, 6Oank; 0amkogckas onepayus; OaHKOBCKUll NpooyKkm, OaHKOCKas yciyed,
HempaouyuonHas 6aHKOBCKas ycyaa.

Tabn.: 2. bubn.: 28.

In the article the basic scientific approaches to interpretation of definitions «service», «banking servicey, «non-
traditional banking servicey, since in Ukrainian legislation the term «banking services» is not used at all, and there is a
substitution of the notion «banking service» by the term «banking operationy, which deepens the complexity of understanding
their essence. The author's definition of the essence of the indicated terms is offered, the characteristic features of
unconventional banking services are identified through the identification of classical services and the classification of all
other non-traditional ones, the reasons for the emergence and further development are determined, the most common non-
traditional banking services and the advantages of their use.

Key words: transaction; service; bank; banking transaction; banking product; banking service; non-traditional banking
service.

Tabl.: 2. Bibl.: 28.

JEL Classification: G21

ITocTanoBKa mpodiaemMu. Y cydyacHHMX yMOBax IrioOaji3aliifHuX MpoIeciB, M0 BinOyBa-
I0ThCS Y cdepi rocrnoAapchbKUX 3B’ SI3KIB HALIOI IepyKaBU, HEOOX1THOIO YMOBOIO CTaJIOTO €KO-
HOMIYHOT'O PO3BUTKY € MIJBHUILEHHS KOHKYPEHTOCIPOMOXKHOCTI OaHKIBCHKO1 CUCTEMH. 3Ba-
KAIOuM Ha Te, 10 HecTadya OOIrOBUX KOIITIB y pEalbHOMY CEKTOP1 €KOHOMIKH ICTOTHO
rajlbMy€e po3BUTOK IOCHOJAPCHKUX BITHOCHH, TO BIIOYBAIOTHCS MPOLIECH IIIBUIIECHHS PIBHS
00poTHOM MK (PIHAHCOBUMH YCTaHOBaMHM 3a pPecypcH ixHiX KiieHTiB. CKiIa0BOIO Takoi 00-
POTHOM € MIABUIIEHHS SKOCTI HalaHHS OAHKIBCHKUX MOCIIYT Ta PO3IIUPEHHS CIIEKTpa iX BHUIIB
JUI. MAKCUMAJIbHOTO 33J10BOJICHHSI OTPE0 I0pUINYHUX Ta (PI3UYHHX OCIO.

OnHi€ero 13 CKIIQIOBUX peatizallii OKpecIeHOro MiIX0ay € PO3BUTOK y MeXax OKpeMux OaH-
KIBCHKHUX YCTaHOB JIOJJATKOBUX OaHKIBCHKUX IMOCIYT HETPAJULIIITHOTO XapakTepy, SKi 32 CBOEIO
CYTHICTIO 3HAYHO BIJPI3HAIOTHCS B TPAIULIAHUX, TPOTE JO3BOJSIIOTH (DIHAHCOBIM yCTaHOBH
30UTBIIUTH HAJIXODKEHHsT JoXoiB. [IpoTe 3 HayKOBOT MOTMsAMy Ha CbOTOMIHI B YKpaiHi He cdop-
MOBaHa TEOPETHYHA Ta METOIMYHA 0a3a Mi3HaHHS CYTHOCTI Ta OCOOIMBOCTEN peanizallii HeTpa-
JMIIAHIX OaHKIBCHKHMX MOCIYT KIIIEHTaM LUX ycTaHoB. Came Taka MMo3HLlisl TPU3BOIUTE JI0 HEPO-
3YMIHHS TIPUPOAM OKPECIEHUX TMOCIYT, iX BUAIB Ta MeXaH13MiB HaJaHHA. CKJIQJHUM MHUTaHHIM
3aIIMIIAETHCS 1IeHTU]IKALS BUAIB HETPAAUIIIHHUX OaHKIBCHKHX MOCIYT Y MEXKaX 3arajlbHOl CUC-
TEMH MOCIYT LUX (PiHaHCOBUX ycTaHOB. Came OKpeciieHe 1 BU3HAUa€ aKTyalbHICTb LII€1 CTaTTI.

© YXasoponok A.. B., 2017
158



IMPOBJIEMU I IIEPCIIEKTUBH EKOHOMIKU TA YIIPABJIIHHA Ne3(11),2017
OIHAHCOBI PECYPCU: [TPOBJIEMU ®OPMYBAHHA TA BUKOPUCTAHHA

AHani3 ocTaHHIX AocaiKeHb i my0Jikauiii. Y HayKoBii iTepaTypi MUTaHHS BU3HAUYEHHS
CYTHOCT1 OaHKIBCBKOT ITOCIYTH, i TUIIB Ta 0COONMBOCTEH HAJAHHS Y MEXax JIsUIbHOCTI (hiHaH-
COBHX YCTaHOB PO3IIIAaIOThcsl B pobotax I'. AzapenkoBoi, M. Anekceenka, C. ApkeBiTiHa,
O. bapanoscekoro, O. bepecnaBcbkoi, T. BacunbeBoi, O. Bopo6iiosoi, I. I'yiana, O. JI3106-
moka, 1. IBaciBa, I'. Kapuesoi, B. KopueeBa, O. KononizeBa, M. Kpynku, JI. Konomarcekofi,
C. Jleonona, b. Jlymuisa, 1. Jlrotoro, B. Mimenka, C. Haymenkosoi, JI. [Ipumoctku, M. Cas-
ayka, O. Tpunina, B. Yauneus-Xonakiseskoi, C. Xopyxoro, O. Uy6 i1 3apyoixaux — XK. ['omo-
noBoi, P. Koy3a, X. Miunceki, O. JlaBpymuna, JI. don Mizeca, I1. Poysa, JIx. Cinki, X. Y. ne
Coro, JIx. Crirnepa, P. Xoyrpi Ta iHIIKMX. Y KOHTEKCTI pO3IIISy JTOCTIDKYBAaHUX MOCIYT aB-
TOpH (PparMeHTapHO TAKOK PO3MIIAIAIOTh 1 IPUPOAY HETPAAUIIIHHUX OAHKIBCHKHMX MOCIYT.

BunisienHsi He BHpilIeHMX paHille YacTHH 3arajbHoi mpodaemu. OnHak y 6aratbox
HAYKOBHUX poOITax, y MeXax SIKUX aBTOPU IMI3HAIOTh PI3HI aCMEKTH ICHYBaHHS OaHKIBCBKUX
MOCIYT Ta MEXaHI3MU 1X HaJIlaHH, TIOCUTh HE3HAYHA yBara NpUIUISETCS BUZHAYEHHIO IPUPO-
IM caMe HEeTpaIULIHHUX OaHKIBCHKHUX MOCIYT, OCOOJUBOCTEH iX BUIUIEHHS cepell BCIEl CyKy-
ITHOCTI MOCITYT OaHKiB, iAeHTU(IKAII] caMe THX O03HAaK, 110 BIPI3HAIOTH Taki MOCIYTH Bij Tpa-
IULidHuX. TakuMm 9uHOM, 0OpaHa TeMa € aKTyalbHOIO, 8 BKa3aHi MPOOJIEMH Yy TEOPETHUYHOMY
IIPOCTOPI1 Mi3HAHHS NMPUPOIU OAHKIBCHKOT OCIYTH Ta iX BUAIB, HOTPEOYIOTh MOTIUOJICHHS.

Mera crarTi. MeToro cTaTTi € OOIPYHTYBAaHHS CYTHOCTI «HETPaJUIIHHOT OaHKIBCHKOI
nocayru» sk (IHAHCOBOI KaTeropii Juis peatizalii MoJalbIIUX JOCIHDKEHb y MeXax
JOCIIDKEHHST 0COOIMBOCTEM HAaHHS TaKUX MOCITYT OAHKIBCBKUMHU YCTAaHOBaMHU.

Bukaan ocHoBHOro Martepiajy. HaliBaxuBiloro yMOBOIO PO3BUTKY €KOHOMIKH Ta OaH-
KIBCbKOT CUCTEMHU YKpaiHU € 3aKpIMIEHHS TUX NO3UTUBHUX TEHACHLIH, sIKI HEYXUJIBHO MOCH-
JIOIOTHCSI B MEpeIOBUX KpaiHax cBiTy. Cepel HUX 0cOONMBE MICIE HAJIC)KUTh aKTUBHOMY PO-
3BUTKY c(epu MOCIYT K XapaKTepHOi pUCH MOCTIHIYCTPI1aIbHOIO CYCIUIbCTBA, KA aKTUBHO
PO3BHUBAETHCS Yy CYYaCHMX yMOBaxX (DyHKI[IOHYBAHHS HAIllOHAIBbHOI €KOHOMIKHM 1 32 CBOEIO
CTPYKTYPOIO € CKJIaTHOI0 MaKpOCHUCTEMOIO.

Cepen Oaratb0X MOCIYT, CTBOPEHUX CY0’€KTaMU HAI[IOHAIBHOTO rOCIOIApCTBA, 0COOIMBE
3HA4YeHHs1 MaloTh OAHKIBCHbKI MOCIYrd. Buctynaroun HallBa)JIMBIIIOI CKJIaJOBOIO Cy4acHOI
PUHKOBOT €KOHOMIKHM, OaHKH BHCYBAIOTh CBOI BUMOTI'H JI0 BCIX 1i ydacHHUKiB. baHKIBCbKi ycTa-
HOBHM BHKOHYIOTH crieludiuHi omnepailii, 6epyTb y4acTb y pyci MO3MKOBOTO Kamiraiy, nepe-
TBOPEHH1 KOPOTKOCTPOKOBUX BKJIQ/IIB y CEPEIHHOCTPOKOBI 200 JOBrOCTPOKOBI KPEIUTH, Ha-
Jal0Th KJIIEHTaM 3HAYHUN CIEKTP (PIHAHCOBUX MOCIHYT. 3 MEPEX0JOM /10 PUHKOBUX BIHOCHH
MPUHLMIIOBO 3MIHMJIACA CYTHICTh AISIBHOCTI OaHKIB, sIKI IMOCTYIOBO MOCUIM BaroMme Micue
y IPOLECaX PO3PAXYHKOBO-KACOBOI'O OOCIYrOBYBaHHSI KIIIEHTIB.

Taxkum yrHOM, 17151 OTIUOJIEHHS PO3YMIHHS CYTHOCTI HETpaJAULIHUX OaHKIBCHKUX MOC-
JYT 3yONUHUMOCS Ha PO3MIIAL 3MICTY JediHIlil «0aHKIBCbKa MOCIIyray, IpoTe TaKoK BU3HA-
YUMO MPUPOY KaTeropii «Iociyray, ska € KIU0BO0 B OOTPYHTYBaHHI 3MICTy HETpaIulliii-
HOI mocnyrd. Bapro 3ayBakuTu, IIO y HAyKOBIM JiTepaTypi MO>KHa 3YCTPITH 3HAYHY
KUIBKICTh PI3HOOIYHUX TPaKTyBaHb 3a3HaueHoi Aediniuii. HaBenemo nexinpka 3 HUX:

1) mocmyra — 1e Jii, pe3yJbTaT SKUX CIIOXKUBA€ETHCS B MpoLeCi X HajaHHsA. BoHu cTaHoB-
JSATH COOOI0 MISTIBHICTH 1HAMBINA HA KOPUCTH 1HINOI ocodu. «llimecmpsiMoBaHa MiSUTBHICTB,
pe3yAbTaTH SIKOT MAIOTh MPOSIB Y KOPUCHOMY eekT» [9];

2) mociyra — 1ie BUJl €KOHOMIYHOT ISTIbHOCTI, SIKa CTBOPIOE IIHHICTH 1 3a0e3Medye BU3Ha-
YeHHs MepeBar sl CIOKMBavya B KOHKPETHUH Yac 1 B KOHKPETHOMY MiCLli B pe3yabTari Bif-
YyTHUX a00 HEBIAUYTHUX J1i, COPSIMOBAaHUX HA OTPUMAHHS MOCIYTH YU ToBapy [16];

3) mocnyra — 11e pi3HOPiIHA €KOHOMIYHA JTISUTBHICTb, 10 31HCHIOETHCS BUPOOHUKOM, 3a-
JIOBOJIbHSAE KYIMIBEIbHUNA MOMUT 1 MOTpeOU (0COOUCTI, KOJIEKTUBHI, CYCIIUIbH1), CIIOKUBAETHCS
Yy MOMEHT il MOCTa4aHHs 1 Ma€ (GaKTUUHUIN BITUYTHUH pe3ynbTat [14, c. 44];
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4) mocnyra — crneuupiyHUNA TOBap HPPACTPYKTYPHOIO XapakTepy, sIKUl BUpaKaeThCs B
TISUTBHOCTI, TIOB’sI3aH1i 13 3a0€3MeUeHHsIM HOPMAJILHOTO a00 OuThIill ePeKTUBHOTO (DYHKIIIO-
HYBaHHS YYaCHUKIB pUHKY [23, c. 242];

5) mocinyra — 1€ SIBUILE Y BUTJIAII ASUTBHOCTI, IPUPOJHOTO OJara, mpolecy HeBITUyTHUX
TIiiA, 110 CTIpSIMOBAH1 Ha 33JI0BOJICHHS MOTped Ta Oa’kaHb JIIOJIMHU, 10 HAOYBAIOTh K MaTepi-
aJIbHOT TaK 1 He MaTepiaibHOI (hOPM Ta MAIOTh CIIOKUBYY BapTiCTh [27, c. 48];

6) mocyra — 11e KOpUCTh, 3alIPONOHOBAHA KIIIEHTY oprasizaiieto cepu nocnyr [28];

7) mocayru — BUAM AiSUTBHOCTEHN, po0iT, Y Ipolieci BUKOHAHHS SIKUX HE CTBOPIOETHCS HOBUIA,
paHillle He ICHYIOUMI MaTepialbHO-PEUYOBHUN MPOAYKT, aje 3MIHIOEThCS SKICTh BXKE ICHYIOUOTO,
CTBOpPEHOT0 NpoayKTy. L{e 6nara, 1110 HaaI0THCs HEe Y BUIIISAI pedeld, a y popmi TisimbHOCTI [ 7].

OTxe, BpaxOBYIOUHM 3a3HAa4Y€HI1 BUIIE TPAKTyBaHHS A(DIHILIT «I1OCIyray, y CTaTTi MiJ UM
MOHATTAM OyAeMO pO3IJIAaTh HeMaTepiaabHOi/MaTepiaibHOT GOPMH pe3yabTaT NiSIbHOCTI,
CYTHICTb SIKOTO MOJISITA€ y 3[IIICHEHH1 CYKYTHOCT1 MPAaKTUYHUX [Iii, CIPSIMOBAaHUX Ha 3a710BO-
JICHHS OTped CHOXKUBayYiB MOCIYrM Ha TUIAaTHIM abo Oe30mIaTHIN OCHOBI, SKOMY IIPUTaMaHHa
CMOXHMBYA BapTICTh.

Bu3HauMBIIM CYTHICTh TEPMIHA «IIOCIYTa» PO3IJITHEMO OUTBII IPYHTOBHO MpUpOy Aedi-
Hillii «0aHKIBChKA MOCIyra Ta 3’sCcyeMo ii 3MicT. Y Tabin. 1 HaBeAeHO pi3HI TPAKTyBaHHS 3a-
3HA4YeHO1 KaTeropii.

Taomums 1
Tpaxmyeanns de@iniyii «OaHKI8CbKA NOCTY2a»

TpakryBaHHs ABTOp, XKEPeIO0
1 2

BankiBcpka mociyra — me npodeciiHui iHTeNneKTyaaIbHUR
MIPOJYKT, CTBOPEHMH Ha OCHOBI MapKETHHIOBHX JIOCIHi-
JOKEHb PUHKOBHUX ITOTped 3 METOro peaizamnii Horo Ha puH-
Ky Ta OTpUMaHHSA HpUOYTKY, 3a3HA4alouu, Mo OaHKiBCHKi
MOCIIYTH € TIOCIYraMH 3 CYTITEBHM (HaKTOpOM OCOOMCTOI
niepconidikanii npu ix peamizamii

Eropos E. B. Mapkernnr OaHKOBCKHX YCIYT :
[yae6. mocobue] / E. B. Eropos, A. B. PomaHoB,
B. A. Pomanosa. — M. : TEUC, 1999. — 102 c. [12]

BankiBchka mociayra — 1e Koo OaHKIBCHKHX OIepariii 3
BH3HAYCHNMH (PYHKIiOHAIFHUMH O3HAKaMH, 32 JOITOMOTOI0
SIKHX 3a0e3IeuyeThcsi OOCIYroByBaHHS KIIIEHTIB 3 METOIO
OTPUMAaHHS NPHOYTKY

Jrotmit 1. O. bBankiBchkuii  MapkeTwHr /
L. O. JTIrotuii, O. O. Cononka. — K. : Llenrp yu6o-
Boi mitepatypy, 2010. — 776 c. [17, c. 241]

BaHKiBCBKI MOCITYTH — 1€ yIOpsIKOBaHUK HaOip Ail 6aHKY,
TIOB’SI3aHNX 3 OOCIYTOBYBaHHSM KIII€HTIB, B IPOLECI SIKHX
CTBOPIOETHCS JIOJ]aHA BapTICTh IpaniBHUKaMu OaHKy 0e3
JIOATKOBOT'O BiAYY)KEHHsSI HAKOIIMYEHOI BapTocTi, Oe3 Imo-
CHJICHHS pU3UKY BTPAaTH aKTUBIB

Benskosa B. I1. TeopernuHi 3acagu poayKTOBOT
momiTukn  OaHky [Enekrpommumii pecypc] /
B. I1. bensikona. - Pexum JIOCTYILY:
http://victoriabeliakova.com/theoretical-basis-of-
bank-product-policy-general-description-of-
product-policy-of-the-bank-and-itsorganiza-
tional-aspects [6]

bankoBckas yciayra — 3TO KOHEUYHBIN PEIYIbTAT ACATCIIBHO-
¢ty 0aHKa OTHOCHUTEIBLHO O6CJ'Iy)KI/IBaHI/IH KJIMCHTA. y,HOBJ'Ie-
TBOPCHUC HOTpe6HOCTCI>i KIIMCHTAa OCYLICCTBJIACTCA KOM-
IUVICKCHO 4YCpe3 OCYIICCTBJICHUC 0aHKOBCKHX onepaunﬁ
1 MOJTYYCHUC 0aHKOBCKOI'O npoAyKTa ¢ MpEeAOCTABJICHUCM
O6CJ'Iy)KI/IBaHI/IH OIIPCACIICHHOI'O YPOBHS

Becenosa M. 0. CoBpeMmeHHBIE NOAXOABI K
TPAKTOBKE TOHATHs «OAaHKOBCKas yciuyra» /
M. 1O. Becenosa // Mononoit yuensrit. — 2013. —
Ne 12. - C. 268-271 [8, c. 270]

BankoBckast ycimyra — meneHarpaBieHHAs TpPyZoOBas Jes-
TENIBHOCTh COTPYAHUKOB OaHKa, COBEPIIAIONIMX COBOKYII-
HOCTb B3aMMOCBSA3aHHBIX ACHCTBUH, LIENBIO KOTOPBIX SABIIS-
€TCsl Y/IOBJICTBOPEHUE 3asIBIICHHON KJIMEHTOM IOTPEOHOCTH
B chepe AEHEeNKHOro 00paIIeHNs U KpeanuTa

Aobaesa H. I1. KonkypeHTOCITOCOOHOCTh OaHKOB-
ckux yciyr / A6aesa H. I1., XacanoBa JI. T. —
VYabstHOBCK: Yiury, 2012, — 118 ¢. [1, c. 36]

CytHicTh 0aHKIBCHKOI IIOCIYIM BH3HAYAETHCS HAOOpOM
MIEBHUX OMEpaIlii, siki 3iHCHIOIOTh OaHKIBCBHKi CITyOO0BII

Pomanenko JI. @. bankiBcekuit mapketuHr [Enek-
TpoHHUH pecypc] : miapyunuk / JI. @. PomaHeHKo.
— K. : TTHJL, 2004. — 344 c. [24]
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JakinueHnd Taom. 1

1

2

BankiBcbki mocnyru — 1e i 6aHKy, CIIpsSMOBaHI Ha 3pOCTaH-
HS Horo nmpuOyTKOBOCTI, a00 Iie HafaHi KIIi€HTaM pi3HOMaHi-
THI BUOY OAHKIBCHKOI AiSUTBHOCTI, SIKi CYIIPOBOKYIOTH 1 OII-
TUMI3YIOTh OaHKIBCBKi omepariii. BaHKIBChKY MOCIyTy e
MOXHa PO3IIISIIATH SIK ITepeMillieHHst OaHKiBChKOI iH(popMmarii

Bopuak O. JI. Kpeaut i OaHKiBCbKa crpaBsa:
Mippyanux / O. 1. Bosuak, H. A. Pymumms,
T. 1. Anppeiikis. — K. : 3nanns, 2008. — 564 c.
[10, c. 219]

VY mmpokoMy po3yMiHHI HaJaHHS OAHKIBCHKHMX ITOCIYT — II€
npodeciiiHa AisuTbHICTh OAHKIBCHKOI YCTAaHOBH, IO CHPSIMO-
BaHa Ha 3a/I0BOJICHHS IOTpPEO CITOXKHMBAYiB 3 METOIO OTpH-
MaHHS IpUOYTKY.

VY BY3bKOMY pO3yMiHHI OaHKIBChKa ITOCTYyra - II¢ KOMIDIEKC
MIpaBOMipHHUX Ail OaHKa 3 piHAHCOBUMH aKTHBAMH, B MPOLEC]
3JIIHCHEHHS SIKMX 3aJI0BOJBHSIOTHCS BUMOTH CHO)KHBAyYa

Besximyonii I. A. baHKIBCBKi NIPaBOYMHU: [TUBLIb-
HO-TIpaBoBi npobiemu : MoHorpadist / 1. A. bes-
KITyOHi. K. BunaBaudo-nomnirpadiaauii
ueHTp ,,KuiBcbkuii ynisepcuter”, 2005. — 378 c.
[5, c. 42]

BankiBchbKa mmociryra — 1e pe3ynnbTaT poBeJCHHS 0aHKiBChKOT
orreparlii, HarpaBJICHUH Ha 3aJJOBOJICHHS OTPEO CIIOKUBaYiB-
KJIi€HTIB OaHKIBCHKOI YCTAaHOBHU

Mimenko B. 1. bankiBcpki onepaii : miapyqHHUK
/ B. 1. Mimenko, H. I'. Cnar’siacpka, O. I'. Kope-
Hesa. — K. : 3nanns, 2007. — 796 c. [19, c. 42]

BankiBcpka nociyra — ¢opMa 3a10BoNIeHHS IOTped (y Mmo3u-
YIi, pPO3paxyHKOBO-KaCOBOMY OOCIYroByBaHHi, TrapaHTisiX,

Ps6inina JI. M. BankiBchbKi omeparii : HaBd.
moci6. / Psbinina JI. M., Haapayk H. 1O., Vx-

KYMiBIi-TIpoJaKy Ta 30epekKeHH] HIHHMUX Marepis, iHO3eMHOL
BaJIIOTH TOIIO) CIIOXKMBAYIB — KJIIEHTIB OaHKY

BankiBcbKa mmociryra — pisHOBH OaHKIBCBKOT'O TIPOYKTY,
SIKMH 3a/I0BOJIBHSIE KOHKPETHY NOTpedy KIIi€HTa

migeBa JI. I. — Opeca : OJIEY, 2011. — 536 c.
[25, c. 22]

€ropuueBa C. b. opranizaunis aisuibHOCTI OaH-
KiB y 3apyObXKHMX KpaiHax : HaB4. 1ocid. /
C. b. €ropuuea. — K. : Ilentp y460Boi sitepa-
Typy, 2007. —208 c. [13, c. 174]

Jl>xeperno: JOMOBHEHO aBTOPOM Ha OCHOB1 BUKopucTanHs [11].

JlocmipKyrour MiIXOM HAyKOBLIB /IO BU3HAYEHHS 3MICTY 3a3HAYEHOIO TepMiHA, BapTo
BIJI3HAUUTH, 1110 OUIBIIICTh YUYEHUX PO3IIIAAAI0Th OaHKIBCHKY MOCIYTY SIK IPOLEC 3a10BOJICH-
Hs moTped KiieHTiB. OTXKe, y MeXaX CcTaTTl OAHKIBCbKY MOCIYTY IMPOMOHYEMO PO3IJISIATH
TaKUM YUHOM: OaHKIBChbKa MOCIIyra — HeMarepiaabHOi (OPMU KIHLEBUH pe3yNbTaT AiSIbHOCT1
0aHKy BIJHOCHO OOCITyrOBYBaHHsI KJIIEHTIB, CYTHICTb SIKOTO TOJISIrae y peasnizalli CyKymHOCTI
MPAKTUYHMX 1M ONepaniifHoi JisNTbHOCTI, CIIPSIMOBAHUX HA 3310BOJICHHS MOTPed CIIOKMBAUiB
0aHKIBCHKO1 OCIYTH 3 METOIO OTPUMAHHSI IPUOYTKY.

KomepuiiiHi 6aHKyM HMHI HaJal0Th MIMPOKE KOJIO MOCHYT, IO J03BOJIAE TUBEpCU(IKyBATH
PU3UKU Ta MABUIIUTH (PIHAHCOBY CTIMKICTh LMX ycTaHOB. Came OaraTtoBapiaHTHICTb THIIIB
0aHKIBCHKUX MOCIYT (POPMYy€e MOXKIIUBICTD ISl HUX YCTAaHOB OyTH OUIbII THYYKMMH Y MeXax
0aHKIBCbKOI CUCTEMM Ta BHKOPHCTOBYBAaTH TaKy CUTYaIIIO Uil OTPUMaHHS MaKCHUMalbHO
MOJKJIMBOTO JJOXOJY B PI3HUX €KOHOMIYHUX YMOBaX (DYHKI[IOHYBaHHS HALlIOHAJIBLHOTO T'OCIIO-
napctBa. Baromy posb y Takux mpoliecax BiAIrparoTh HETPAaUIliiHiI OaHKIBCHKI MOCIYTH, K1
JI03BOJISIIOTh PO3LIMPUTH KIACHYHUIN MEperiK Nocayr OaHKIBCHKMX YCTaHOB Ta JIO3BOJISIOTh
30UTBIIYBATH X JOXOIH.

B Vkpaini HeTpaauiiiiHi 6aHKIBCHKI MOCIYrHM HE HAATO € PO3BUHYTUMH Yy MOPIBHSHHI 3
TpaAULIHHUMU aKTUBHUMHU Ta MAaCUBHUMU OIEpallisMu OaHKIB, MPOTE MOCBiM iX peanizaiii y
KpaiHax 3 OUIbLI MOTY)KHUM (PIHAHCOBUM PHUHKOM CBIIUMTH, 1[0 TaKi onepauii BIAIrparoTh
OLIBII BaroMy poJib y (PyHKIIOHYBaHHI OaHKIBCHKUX YCTAHOB 1 MalOTh 3/1aTHICTh BIUIMBATH HA
piBeHb €(heKTUBHOCTI IXHBOI AISITBHOCTI.

3arajioM, BUHUKHEHHsI Ta MOJANbIINI PO3BUTOK HETPATUIINHMX OaHKIBCHKUX IMOCIYT
3yMOBJIEH1 OaraTbMa NpUYMHaMU, JI0 SIKUX BapTO BIJHECTH TaKi:

— 3HIDKEHHS PIBHS JOX1IHOCT1 TPAJULIIHHUX OaHKIBCHKUX OIEpalliil Ta MOCyT;

— 30UIbIIEHHS] KOHKYPEHIIi MDK OaHKamMHM Ta HEOAHKIBCbKUMH (hiHAHCOBO-KPEIUTHUMHU
YCTaHOBAMH, a TAKOK MK CAMMMHU KOMEPLIIHHUMU OaHKaMU;

— 3aJIy4€HHS] HOBUX KJIIEHTIB 3 METOIO PO3LIMPEHHS Ta BIOCKOHAICHHS CTPYKTYPU pecyp-
CHOI 0a31 KOMEpLIMHUX OaHKIB;
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— HEOOX1THICTh MIBUILIEHHS SIKOCT1 OOCITYTOBYBaHHS CBOIX KIJIIEHTIB KOMEPIIIHUMH OaHKaMHU;

— TIOIIIYK HOBUX KIIIEHTIB Ta BIAHOBIIEHHS JOBIPU HACENCHHS 0 OaHKIBCHKOI CHCTEMHU B
LUIOMY, SIK OJTHA 13 TPOOJIeM MOJI0JIaHHS CKIIAJIHUX HACTIIKIB EKOHOMIYHOT KPU3H;

— nuBepcudikaiis 6aHKIBCHKUX JTOXOJIIB, 30KpeMa HUIAXOM 30UIbIIEHHS B HUX YaCTKU He-
MPOLIEHTHUX JIOXO/IiB, BKIIFOUAIOYH KOMICIMHI TOXOIH;

— HEOOXIHICTh MIBUILIEHHS TIATOCIPOMOKHOCTI Ta JIIKBIAHOCTI OaHKy [4].

dakTu4Ha BIICYTHICTh HAYKOBUX KOHIIETIII OOIpYHTYBaHHS CYTHOCTI HETpaULIHIX Oa-
HKIBCBHKHX TOCIIYT Ta iX THIIIB YCKJIAJHIOE TPOIIEC PO3YMIHHS X MPHUPOIX Ta poiil y QyHKITIO-
HyBaHHI 0aHKIBCbKOi ycTaHOBHU. Lle 00ymoBIIIO€ po3poOKy aBTOPCHKOT MO3UIIIT MO0 3MICTY
OKPECJIEHUX MOCTYT 3 METOI0 ()OPMYBaHHS TEOPETHUUHOI MIAT(HOPMH IX MOATBIIOTO BUBYCHHSI.
[IpoBeneHni KOHTEHT aHaJi3 HAyKOBHUX IMIAXOJIB IO PO3YMIHHSI CYTHOCTI HETpaJuLiiHOI OaH-
KIBCBKOT MOCIIYTH JTO3BOJIMB CUCTEMAaTU3yBaTH OCHOBH1 KOHIIEMIIii TpaKTyBaHHS 1€l AediHiii,

110 MpeJCcTaBieH] y Tabm. 2.

TabOmums 2

Tpaxmysanns cymuocmi «Hempaouyitina 6aHKICbKa NOCIy2a»

TaymaueHHs

ABTOp, 1KEpeIo

1

2

Herpanuuiiiai 6aHKiBChKiI MOCITYTH — II€ B MEPIIY Yepry OaHKiBCBK]
TIOCIIYTH, Cepel] SKUX T'OJIOBHE Miclie 3aiiMaroTh TpacToBi, rapaH-
TiliHI, KOHCYJIBTaTHUBHI TOIIO, MO 3MIHCHIOIOTHCS OAHKOM 3a JIOPY-
YEeHHSM KIII€HTa, 332 HOro paXxyHOK Ta, sIK IPaBHJIO, BiJ Horo imMeHi.
Bank 3a iX BUKOHaHHS OTPHUMYE KOMICIiHY BUHArOpoty

Herpanumiiiai 6ankiBchki mocoyru [Emext-
poHHuii pecypc] — Pexum poctymy
http://www.authorstream.com/Presentation/
denisgerasimov75-1762946 [20]

HerpaanmifinuMuy nociayramu KoMepUiiHIX OaHKIB Ha3MBAIOTh I1OC-
JIYTH, SIKI MOXKYTh HaJaBaTH 1 iHII HeOaHKIBCHKI ycTaHOBH. J[o HUX
BiJTHOCSATHCS: JII3MHIOBI ITOCIYTH, (aKTOPHHIOBI IMOCIYrH, (hop-
(edTHHT, TPACTOBI MOCIYIH, MTOPYIUTENBCTBA 1 TapaHTii KOMEpIii-
HUX OaHKIB, oreparii 3 JTOPOroLiHHMMHI METaJlaMU 1 1HIII BUAM TTOC-

yr

AHaniz HeTpaguLidHMX MOCIYr OaHKY]
[Enextponnnii pecypc] — Pexum mocrymy)
- http://refoteka.ru/r-203674.html [2]

Jlo HeTpa/MuiiHNX 171t GaHKIB YKpaiHU orepamiii Ta MOCIyr MOXHa|
BIZIHECTH: JI3HHT; (JaKTOPHHT; JOBipUi (TPacToBi) HOCIYIH; Onepaij
3 JOPOTOLIiHHAMH METaJaMU; TapaHTiiHi, ocepeaHHUIbKI, KOHCYIb-
TaliiHi Ta inpopmaniiiai mociryry; GpiHaHCOBUH IHKUHIPHHT

Uepen A. B. baskiBCcBKi omepariii : HaBd.
noci6. / A. B. Uepen, O. ®@. Angpocosa. —|
K. : Kormop, 2007. — 410 c. [26, c. 335-336]

Jo cximamy HeTpaauIiiHUX OAHKIBCHKHX IOCIYT BXOISTH BCi iHIIMI]
nocnyru. IX 10cuTh 6araTo, y TOMy YHCIi: MOCEpPETHHUIbKI HOCTY-
TH; TIOCIYTH, CHPSMOBaHI Ha PO3BUTOK IIANpHEMCTBA (yHpoBa-
JOKEHHS Ha OipKy, pO3MIIEHHI akmiil, IOpuaAndHa AoroMora, iH}o-
pManiiiHi MOCIyTH Ta iHIIE); HaJaHHS TapaHTIH 1 OPYYNTEIIbCTB;
JIOBipui omeparii (BKJIIOYal0YM KOHCYJIbTAL] 1 JONOMOTY B Kpeau-
TyBaHHI BJIACHICTIO 3 JIOpYYEHH KIIi€HTa); OyXrajarepchKka JOmoMo-
ra MiJNpHeEMCTBAM; NPEICTABICHHS KIIIEHTCHKHUX 1HTEPECiB y Cy0-
BHX OpraHax IOCJIyT'H 3 HaJlaHHs ceiidiB (meno3uTapHi) Ta iHme

BankiBcbki omeparii : HaBd4. 1OCi0.
B. I. Kanpan, M. C. Kpusuenko, O. K. Ko-
BasieHko, I. C. Omenbuenko. — K. : LleHtp
HaBYaIbHOI JiTeparypu, 2006. — C. 4647
[3, c. 46]

Hetpanumiiini 6aHKIBCBKI oriepamii — 1e orepartii 3 HagaHHsS B KOpHC-
TYBaHHS Cel(iB, KOHCAITHHIOBUX TOCIYT, IOBIpYMX (TPACTOBHUX) OIE-
pauiii Tormo. HerpaguiiiHUMy IOCITyraMi KOMEpLIHHNX OAHKIB Ha3H-
BAIOTH ITOCIIYI'H, SIKI MOKYTh BHKOHATH 1 1HII HEOAHKIBCHKI YCTAHOBH.
OCKUTBbKM HeTpaHIiliHI MOCIyrn KOMepLiHHOro OaHKy ITOB’s3aHi 1 3
PO3BUTKOM MIXXHAPOIHHX, EKCIIOPTHO-IMITOPTHHUX BiHOCHH, ITi/{BHIITY-
€TBCS POITb IMX OTEpaliil JUTsl PO3BUTKY JIEP’KABH B IIJIOMY

Herpanuuiiini 6aHKIBCHKI MOCIYTH: Xapa-
KTEpUCTUKA Ta MEPCIIEKTHBH PO3BHUTKY B
VYkpaini [Enexrponnuii pecype]. — Pexum
noctymy : http://nauka.kushnir.mk.ua/?p=
42113 [21]

Kpim TpamuniiiHux KoMepIiiiHi 6aHKH MOXKYTh BUKOPHCTOBYBATH |
HETpaJULIiiHI TOCIYrH, IO A€ 3MOT'Y PO3LIMPUTH KIIEHTYPY, 30i-
JBIIUTH OOCST NMpHOYTKY 1 JUBEpCcU(iKyBaTH PU3UKH. PO3BHUTKY|
HeTpaguLiHNX OAHKIBCHKUX IOCIYT CIPHUAIOTH BUCOKA KBaJIi(hiKa-
st 0AaHKIBCHKUX TIPAIiBHHUKIB, CIIOPITHEHICTh MPOIEIYp 0O0CITyro-
BYBaHHSI, CIIELiaJIbHa OCHAIIEHICTh OAHKIBCHKHX ITPUMIIIEHD Ta psiJy
IHIMX yMOB. Jlo IIbOr0 BUIY IOCIYT: MOCEPEIHMIBKI, KOHCYIbTa-

uiiiai, iHgopMariiiHi, rapaHTiiiHi, TpacTOBi, JI3HMHIOBI MHOCIYTH,
MIOCIIYT'H TIOPYYHUTENBCTBA, (pakTopuHry, hoppeldTHHTy, 30epiraHHs
LIHHOCTEH, NPE/ICTABIICHHs KII€HTCHKUX IHTEPECIB y CYIOBHX Op-

Kocosa T. JI. bankiBchkki onepanii : HaB4,
moci6. / T. 1. Kocoa, O. P. Iluranos. — K.
: Hentp yuboBoi mitepatypu, 2008. — 372
c. [15, c. 228]
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| raHax, MOCIIyr iHTEpHET-0AHKIHTY TONIO

3akinueHud Tadmu. 2

1

2

Herpanuuiiini GaHkiBChKi orepamii Ta HOCIYTW € OAHUM i3 Pi3HOA
BH/IiB 0aHKIBCHKUX OIEpalliid Ta IIOCIyT, B OCHOBY SIKHX ITOKJIA/ICHO
X iHHOBaLiHKI XapakTep Ta y OUIBIIOCTI BUITA/KIB HOBI TEXHOJIO-

Muxaiimok I'. O. IluBimpHO-TIpaBOBE pe-
TYJIIOBaHHSA HETPAJUIIHHUX OaHKiBCHKUX
orepariii Ta MociIyr : aBToped. muC ...

rii mpouenypu 31ilicHeHHS KaHAa. ropun. Hayk @ cmen. 12.00.03 /
I'. O. Muxaimok ; Hau. ya-t «Opecbka
opunudHa akageMis». — Opeca, 2012, —
20 c. [18, c. 6]

HerpamionHsie 6aHKOBCKHE ONEpaIii 1
yeIyru [DIeKTpoHHEI pecypc]. — Pexum
JIOCTYILY http://www.bpf.ru/bankovskie
operatsii/netradicionnye-bankovskie.html
[22]

K HerpammnyoHHbIM GaHKOBCKMM OIEpalysM U yciiyram HeoOXo-
JIMMO OTHECTH BCE YCIYrH OaHKOB MOMHMMO TPAAWIMOHHBIX YCIIYT.
CymiecTByeT J0CTaTOYHO OOJNBIIOE KOJIMYECTBO TAKHUX OIEPALIHH.
Wrak, HeTpaanIMOHHBIE OaHKOBCKHE OIEpamnuy, KOTOPBIE MOTYT
OCYIIECTBIISITH COBPEMEHHBIE OaHKH: YCIYTH HOCPEIHHYECTBA;
HAalleJICHHBIE HAa Pa3BUTHE HPEINPHUSITHS YCIYTH (3TO MOXKET OBITH|
BBIXOZ Ha OHMpPXKy, pa3MelIeHHe akiyi, HHOOPMALMOHHAS U IOpH-
JIMYecKasl IIOMOIIb); Bblada OaHKOBCKUX HMOPYYHUTENBCTB U TapaH-
THif; OaHKOBCKHE OIEPaIH JOBEPUTEIHHOTO YIIPABICHHUS, B COCTAB
KOTOPBIX BXOAUT TaKXe KOHCYJIbTAllUs U OKa3aHUE IOMOIIU B
YIIPaBJICHUH YaCTHOH COOCTBEHHOCTHIO IO JIOBEPEHHOCTH KJIMEHTa,;
yCIyrn OyXraiTepcKod IMOMOLIM NPEAIPUSTHSAM; IIPEICTABICHHE
MHTEPECOB KJIMEHTa B Cy/e; NpenocTaBiieHue ceiipor u celi(hoBbIx|
TIOMEIICHUH; IPOYHNE YCIYTH COBPEMEHHBIX KOMMEPUYECKUX OaHKOB

JIxeperno: CKIaieHO aBTOPOM.

BpaxoBytoun HasiBHI y TaOs. 2 TpaKTyBaHHS KaTeropii «HeTpaauliiiHa OaHKIBCbKa MOCITY-
ra», IpOIMOHYEMO BUKOPHCTOBYBATH TaKe aBTOPChKE BU3HAUEHHS 1€l nediHilii: nempaouyiii-
Ha OaHKIBCbKA Nociyea — ye KiHyeull pe3yibmam o00CHy208Y8aHHs KIIEHMIE OAHKIBCLKOIO
VCMAHO0B0I, CYMHICMb SIKO20 NOJIA2AE Y peanizayii CyKynHoCmi NPpakmuyrux Oiti onepayiuHoi
OIANLHOCMI, CNPAMOBAHUX HA 3A0080NEHHS NOMPED CONMCUBAYIE MA OMPUMAHHS NPUOYMKY, 6
OCHOBY 51K020 NOKIAOEHO IHHOBAYIIHULL XapaKmep ma HOBIi MexXHON02li npoyedypu 30ilCHEHH .

[IpoTe, BpaxoByloOUH, IO KUIBKICTh HETPAAUIIMHUX OAHKIBCHKHMX IMOCIYT IMOCTIHO poO3-
IIMPIOETHCS, TO MPOCTIIIE BU3HAYUTHU X CYKYIHICTh Yepe3 1IeHTU(]IKAIII0 KITAaCUYHUX MOCTYT
Ta BITHECEHHs BCIX IHIIUX JI0 HETpamuiliiHux. KimacuuHi — akTUBHI, MAaCUBHI Ta KOMICIHHO-
MOCEPETHULIbKI. Y aKTUBHUX OaHK PU3MKYE BIACHUMHU peCypcami, y MaCUBHUX — 3allydae pe-
CypcH 1HIIMX Cy0’€KTIB, a pO3paxyHKOBO-KacoBl — 0OCITyrOBYIOTh aKTHBHI Ta IIACHBHI Omepa-
uii. Perrra nocinyr, 1o He MoB’s3aHi 3 pyXoM (DIHAHCOBUX PECypCiB Ha TUMYACOBIN OCHOBI 1 He
MOKJIMKaH1 00CITyroByBaTH peaii3allilo TaKOTO PyXy, MOXHA BITHECTH A0 HeTpaauliiHux. Ta-
KOX, 3 IHIIOro OOKY, IO LMX MOCIYT MOKHA YaCTKOBO BIJTHECTH Ti, II0 MOXYTb HaJaBaTUCS
IHITUMH (DIHAHCOBUMM YCTaHOBAMH, ajie HE BIAHOCATHCS JI0 KIACHYHUX (JII3UHT, (DAKTOPHHT).
[onun nocuTh YMOBHUH, ajie cepell HaOUTbII MOMUPEHNX HETPAJUIIIHHUX TOCTYT MOKHA BU-
JUTUTH TaKl: JI3UHT, (JaKTOPUHT, TapaHTii Ta MOPYYUTENbCTBA, TPACTOBI MOCIIYTH, AUCTaHLIIH-
He 00ciTyroByBaHHsl, 1H(OpPMaIiiiHI MOCIYrH Ta KOHCY/IbTallifH1 nociayru. [lepeBaramu ix Bu-
KOPUCTaHHS € 3MEHILIEHHS Yacy 0OCITYroBYyBaHHS KJII€HTIB, MOXKJIMBICTh KJIIEHTIB YIPABISATH
CBOIMH OIEpaLlisIMH, MOJETIIEHHS poOOTH MpaIiBHUKIB KOMEPLIHHOro OaHKy, PO3LIMpPEHHS
KOJIa KJTI€HTIB, MJIBUILIEHHS JIOX1IHOCTI, 3a0e3MeueHHs IepeBar Ha/l KOHKYpPEHTaMH Ta 1HII.

BucnoBku. OTxe, y pe3ynbTaTi MPOBEJCHOT0 HAyKOBOTO JOCHIIKEHHs CyTHOCTI JiediHi-
i «mocmyray, «0aHKIBChbKa MOCIyra» Ta «HeTpaJuliiiHa OaHKIBChbKa MOCIYra) BU3HAYEHO iX
3MICT Ta 3’SICOBAHO 3B’SI3KM MDK HHUMHU. 30KpeMa, M TEPMIHOM «IIOCIyra» 3alpoNOHOBAHO
po3MIsIaTi HemarepiallbHOi/MaTepiaabHOI (OPMH pe3yibTaT AISUIBHOCTI, CYTHICTh SKOTO TO-
Jsrae y 311MCHEHH1 CYKYITHOCTI IPAaKTUYHUX 11, CIPSIMOBAHUX Ha 3a/I0BOJICHHS NOTPEO cro-
KMBaYiB MOCIYTM Ha MJIaTHIA abo Oe30IUIaTHIM OCHOBI, SKOMY NpHUTaMaHHA CIIOKMBYA Bap-
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TicTb. baHKiBChKa mociayra — HemaTepiajabHOi (OPMHU KIHLIEBUH PE3yNnbTaT IisUIBHOCTI OaHKY
BIZIHOCHO 0OCITYrOBYBaHHSI KJII€HTIB, CYTHICTh SIKOTO IOJISITA€ y 31HCHEHH] CYKYIHOCTI MpaK-
TUYHHX i onepamiiHoi AisIbHOCTI, CIPSIMOBAHUX Ha 3a/I0BOJICHHS MOTPeO CroKUBayiB OaH-
KIBCBKOI ITOCITYT'H Ta OTpUMaHHs NpuOyTKy. HeTpaauuiiina 6ankiBcbka nociyra — 1€ KiHIeBHM
pe3ynbTaT AUIBHOCTI OaHKY BIIHOCHO OOCIYrOBYBaHHS KJIIE€HTIB, CYTHICTh SIKOTO HOJISTae y
3MIIMCHEHH] CYKYIHOCTI NMPaKTUYHUX I ONepauiiiHol AISIBHOCTI, CIPAMOBAHUX Ha 33J0BO-
JIeHHS MOTpeO CroKMBayviB OaHKIBCHKOI MOCIYrH Ta OTPUMAaHHS NPUOYTKY, B OCHOBY SIKOTO
MOKJIQJICHO 1HHOBAIIMHUN XapaKTep Ta HOBI TEXHOJIOT1I MpolelypHy 31iiicHeHHs. Takox 3a3Ha-
Ya€eThCsl, 10 cepe]] HaHOUIbLI MOIIUPEHNX HETPAIULIMHUX MMOCIYr MOKHA BUJIUTUTH Taki: Ji-
3MHI, (DAKTOPHUHT, rapaHTii Ta MOPYYUTENHbCTBA, TPACTOBI MOCIYIH, JUCTAHIIHHE O0OCIyroBYy-
BaHHs, 1H(QOpMAaLfiHI Ta KOHCYJAbTALINHHI IMOCIYTH, IepeBaraMd BUKOPUCTAHHS SKUX €
3MEHIIIEHHS Yacy 00CIyroByBaHHS KIIIEHTIB, MOXKJIMBICTh KJIIEHTIB YIPABIISATH CBOIMHU Omepa-
LISIMH, CIIPOLIEHHS POOOTH MPALIBHUKIB KOMEPLIIHOrO GaHKy, PO3LIMPEHHS KOJia KIIEHTIB,
MIABUILECHHS JOX1THOCTI, 3a0€3MeueHHs MmepeBar HaJl KOHKypEHTaMU Ta iHIIIL.
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UDC 336.1:352
Olena Rohova

THE SPECIFICS OF IMPLEMENTATION OF FISCAL DECENTRALIZATION
IN THE CONTEXT OF PROVIDING THE LOCAL BUDGETS’ INDEPENDENCE

Onena Pozosa

OCOBJINBOCTI PEAJIIBAIII ®IHAHCOBOI JEINEHTPAJII3AIIII
B KOHTEKCTI 3ABE3IEYEHHS HE3AJIEXKHOCTI MICIHIEBUX BIOJI)KETIB

Enena Poeosas

OCOBEHHOCTH PEAJIN3AIIMA ®UHAHCOBOM JEIEHTPAJIA3AIIINA
B KOHTEKCTE OBECIIEYEHUSA HE3ABUCUMOCTHU MECTHBIX BIO/KETOB

The content of the concepts of "decentralization" and “fiscal decentralization” has been explored. The dynamics of in-
dicators of local budgets and their share in the structure of the consolidated budget has been analyzed. The effect of fiscal
decentralization has been substantiated. A number of additional components have been identified, which determine the abso-
lute increase of local budgets' own resources. The existence of inconsistent and ambiguous government’s decisions in the
context of the implementation of fiscal decentralization has been spotted.

Key words: decentralization; fiscal decentralization; reform; local self-government; territorial organization of power;
amalgamated hromadas; own revenues.

Fig.: 3. Bibl.: 7.

Hocniodiceno 3micm nonsame «Oeyenmpanizayisy ma «@inancosa oeyenmpanizayisy. Ilpoananizosano OUHaMiKy noxas-
HUKiG Micyegux 0100Jcemie ma ix wacmku y cmpykmypi 36edenozo 6100scemy. OOIpyHmMosano enaug enache Qinancogoi de-
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JEL Classification: H72

Target setting. In today's conditions of the economic crisis and internal instability, de-
pendence on external partners, the implementation of the reform of local self-government and
territorial organization of power in our country is considered to be a key to political stability
and economic growth. Undoubtedly, decentralization of power is the main reform at present
in Ukraine and the effectiveness of reforms in other sectors depends on the success of its im-
plementation. The first stage of the reform was the implementation of fiscal decentralization,
the essence of which was the transfer of additional expenditure powers and stable sources of
revenue for their realization to amalgamated hromadas. Accordingly, the study of the process
of financial decentralization and the assessment of the results of government activities be-
comes extremely relevant.

Actual scientific researches and issues analysis. During the period of the ongoing re-
form of local self-government and territorial organization of power, the attention of a suffi-
cient number of experts and analysts is devoted to the issue of ideology, content and efficien-
cy of decentralization. Among them are: A. Tkachuk, S. Zakirova, Y. Kazyuk, Y. Vdovenko,
A. Gerus, O. Sas, O. Khoruzhenko and others.

Defining the uninvestigated parts of general matters. Given the importance and signif-
icance of the issue, the issue of implementing local self-government reform and assessing the
changes in the resource base of local budgets requires further scientific research.

© Porosa O. B., 2017
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The research objective. The main purpose of this article is to study the impact of fiscal
decentralization on the amount of own revenues of the amalgamated hromadas budgets.

The statement of basic materials. Recently, in the scientific and journalistic publica-
tions, monologues of politicians and officials of various ranks, official documents and every-
day communication, the term "decentralization" has become firmly established as an objec-
tive, and, in the opinion of some, as a fairly fictitious phenomenon of the modern social life of
the Ukrainian state. The content of this concept, as stated on the official website, which high-
lights the reform of government in Ukraine, is “the transfer of significant authority and budg-
ets from state authorities to local self-government authorities” [1]. The main task of the local
self-government reform, which began in April 2014, was “to achieve an optimal division of
authority between local governments and executive authorities at different levels of the ad-
ministrative and territorial system based on the principles of subsidiarity and decentralization”
[2]. Building a system of government based on the above mentioned is, in our opinion, quite
logical and, moreover, under the current conditions of crisis and uncertainty in many areas
(substantiated in [3; 4], necessary and fully compliant with the best world standards, in partic-
ular the European Charter of Local Self-Government.

Fiscal decentralization is one of the most important aspects and a prerequisite for the de-
centralization of power in any country. A complete renovation of the budget system and the
provision of amalgamated hromadas with sufficient resources to face the urgent issues and to
provide their full-scale development are highlighted by the fourth of five necessary steps for
implementation of the decentralization of power reform [1]. It is clear that without proper fi-
nancial support of rights and powers, transferred to the level of amalgamated hromadas, any
real independence of lower and basic level of local self-government is not possible in princi-
ple. That is why the obvious consequence of the proclaimed course of decentralization of
power in Ukraine was the introduction of amendments to the Budget and Tax Codes aimed at
the creation of financially-based foundations at the disposal of the amalgamated hromadas
that are adequate to the tactical and strategic tasks set for them.

It should be noted that the public is being regularly informed about the successes of do-
mestic authorities, as well as the leaders of the first wave of amalgamated hromadas concern-
ing the fiscal decentralization and the transfer of additional stable sources of income to local
governments to implement their expenditure powers and, as a consequence, “an annual
growth of volumes of local budgets own resources, their shares in the structure of the consoli-
dated budget of Ukraine, and the possibilities of local self-government to direct funds for de-
velopment expenditures, implementation of infrastructure projects, etc.” [2].

As the first stage in the achievements of fiscal decentralization in 2014-2016, the Cabinet
of Ministers and the Ministry of Regional Development, Construction, Housing and Commu-
nal Services of Ukraine state:

- expansion of the principle of autonomy of local budgets - a clear definition of deadlines
for approval of local budgets, irrespective of the approval of the state budget;

- local budgets were assigned about 50 sources of revenues and promotion of taxpaying
capacity of hromadas was initiated;

- balancing system was replaced with fiscal equalization system, which implies horizontal
equalization of taxpaying capacity of territories depending on the level of revenues from per-
sonal income tax (and income tax for regional budgets) per capita;

- line ministries were empowered to allocate funds of Education and Healthcare subsidies
and provide transfers to local self-government bodies with the purpose of fulfillment of their
powers;

- expenditure powers of state authorities and local self-government bodies were redistrib-
uted according to the principle of subsidiarity;

- hromadas were encouraged to amalgamate and shift to direct inter-budget relations with
the state budget with appropriate resources, the same as for towns of regional significance [5].
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Consequently, as a result, a significant strengthening of the resource base of local budgets
and the formation of prerequisites for acceleration of the process of hromadas’ voluntary
amalgamation is expected.

The statistics provided by the national statistical sources and various financial and analyti-
cal materials clearly confirms the given above conclusions. Thus, over the period from 2015
to 2017, the volume of own revenues of local budgets of Ukraine increased by 2.49 times
(Fig. 1), while the share of the latter in the consolidated budget of Ukraine has increased to
almost half (Fig. 2).
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Fig. 1. Dynamics of own revenues of local budgets in Ukraine in 2014-2017
Source: arranged by the author according to the data [2].
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Fig. 2. Share of local budgets (with transfers) in the consolidated budget of Ukraine in 2015-2017
Source: arranged by the author according to the data [2].
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However, in our opinion, it is fundamentally wrong to consider the indicated dynamics of
statistical indicators as a result of purely decentralizing processes, that is, the transfer of au-
thority from higher hierarchical levels of government (primarily state) to lower (first of all,
amalgamated hromadas).

Immediately we should note that we do not doubt the existence of significant achievements
on the way of real implementation of fiscal decentralization in Ukraine. In this regard it is suf-
ficient to mention at least the appearance of additional rather powerful incentives for the newly
elected leaders of the amalgamated hromadas to develop the financial and tax base in the re-
spective territories. We will not deny the statement on increasing the degree of independence
of local budgets from the state one, creating opportunities for planning the development of ter-
ritories, the implementation of real projects, etc. (this list can be significantly expanded).

However, it is not superfluous to ensure maximum objectivity in covering issues of re-
forming state management in Ukraine with the allocation and taking into account (if possible)
all the components that determine one or another, albeit rather attractive, dynamics of indica-
tors of financial security of local self-government activity.

Separating the contribution of actual fiscal decentralization to the dynamics of budget in-
dicators will allow to more objectively consider the situation with the most reasoned and ra-
tional planning of further steps towards the construction of a domestic system of local self-
government that is compliant with the European principles. The fact is, that statements, for
example, concerning the increase by 3 times of the own revenues of the amalgamated hrom-
adas’ budgets in 2016 compared to 2015 due to the fiscal decentralization without further
explanation raise some questions [5].

In this regard, let's take a look at some of the following points.

1. The standard list of budget indicators of official reporting consists, as a rule, of indicators of
nominal nature. Consequently, the inflationary factor, of course, among other factors, performs a
significant influence on their dynamics. Taking into account the inflation rates in Ukraine in re-
cent years, one can not be completely abstracted from its impact on budget indicators.

2. In many cases, the revenues of local budgets are viewed taking into account the inter-
budgetary transfers, and, therefore, only indirectly allow to assess the parameters of local self-
government own financial base. With all the attractiveness of this source of income as a
means of financing the maintenance of, first of all, vital for every amalgamated hromada insti-
tutions of social infrastructure, and from the recent past the formation of infrastructure, we
should note that its consideration as a stable source of financial provision of the amalgamated
hromadas in the long run is, in our opinion, debatable. As a confirmation we will make the
assumption that the first such amalgamated hromadas can always safely rely on additional fi-
nancial support from the state budget because of reasons, obvious for all.

3. Funds directly transferred from the state budget to local ones are only part of the overall in-
crease in their financial resources. For example, in 2015, it was 7.5 billion UAH out from 24.7 [5].

4. Expansion of the tax base due to traditional local taxes and fees can be considered as
fiscal decentralization, in our opinion, only with a number of the proviso.

5. The amalgamated hromadas, except the villages, settlements, towns of district signifi-
cance, received in their budgets the revenues, previously allocated to the budgets of administra-
tive districts. We believe that under the present conditions it is more correct to speak not about
decentralization, but about the replacement of one local self-government bodies by the others.

6. When highlighting the changes introduced into the system of inter-budgetary relations in
our country, the attention is usually drawn only to those that take place in favor of local budg-
ets, primarily the budgets of the amalgamated hromadas. At the same time, sometimes other
important transformations of budget legislation take place without unnecessary advertising.
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The most striking example of the selective approach to informing the public about decen-
tralization is rather “advertised” in the media transfer to local (regional) budgets of 10 % of cor-
porate income tax (starting from budget year 2015) with a parallel “compensatory” withdrawal
to the state budget of 25 % of personal income tax. The latter, with some non-decisive excep-
tions, since the adoption of the first edition of the Budget Code of Ukraine, as a national tax,
was fully transferred towards local budgets, while being a relatively reliable and stable source
of revenue and making a lion's share of these budgets own revenues. Without going into discus-
sions about the reasonableness of introducing such amendments to the Budget Code, let's just
mention that, for example, as a result, in 2016, the loss of local budgets could have been esti-
mated at UAH 34695.5 million (in reality, somewhat lower, as it is the specified percentage out
of the total collected personal income tax). This would have amounted up to 23.7 % of all own
local budget resources of the specified period. Instead, 10 % of corporate income tax in the
same year is only UAH 6022.3 million, and in reality, due to the set by the Budget Code fea-
tures of the inter-budgetary delineation of the results of the taxation of enterprises profits of var-
ious forms of ownership, local budgets received only UAH 5879 million of this tax (Fig. 3) [6].

Let's add that in conditions of constant financial complications of the Ukrainian state con-
nected with, for example, the necessity to carry out large-scale payments related to the state
debt in the near future, transfers seem to be considerably more risky source of formation of
the income base of local budgets than the personal income tax.

Up to 6.02 billion UAH of
income tax (in reality - up to 5.88
billion UAH)

Local budgets

National budget

Up to 34.70 billion UAH of personal
income tax (in reality, somewhat less,
since part of this tax also belonged to
the state budget earlier)

Fig. 3. The approximate results of the inter-budgetary “change” of the income tax with the personal income
tax in the year 2016

Source: arranged by the author according to the data [6; 7].

Conclusions and suggestions. As a result, there are grounds to note that the proclaimed
course on decentralization in our country is not always marked by one-sided direction, at
least, in the budgetary sphere. As far as decentralization, including fiscal, is, in our opinion,
not only desirable but also non-alternative (if, of course, the significant increase in the effi-
ciency of public administration in Ukraine is considered as a valid, but not a declarative goal
of perspective public reforms) in the current national realities activity, the complex of
measures implemented within it should, among other things, be consistent and comprehensi-
ble to the general public. According to the principles of the availability of information and the
openness of budget reporting as key principles of the transparency of the budget sphere, in
accordance with the International Standard of Requirements to it, any interested citizen has
the right to receive comprehensive and presented in a clear form information on all key budg-
et issues, including real transformations of the model of domestic budgetary federalism in the
context of decentralization. In our opinion, ensuring public confidence in the information pro-
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vided, as a key precondition for the perception and adoption of the reforms, is far more im-
portant than providing an attractive look to some budgetary indicators and tendencies, taking
into consideration the situational political and managing condition.
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CONCEPTUAL FRAMEWORK THE FINANCIAL SUPPORT OF THE SUBJECTS
OF ENTREPRENEURSHIP OF THE REAL SECTOR OF ECONOMICS

Ipuna Caouuxosa, Onena Llluwkina

KOHIENITYAJIbBHI OCHOBU ®IHAHCOBOI'O 3ABE3IIEYEHHS CYB’EKTIB
HIANNPUEMHUIITBA PEAJIBHOI'O CEKTOPY EKOHOMIKH

Hpuna Caouurosa, Enena [lluwkuna

KOHIENITYAJIBHBIE OCHOBbBI ®UHAHCOBOT'O OBECIIEYHEHUA
CYBBEKTOB INPEJAITPUHUMATEJIbBCTBA PEAJIBHOI'O CEKTOPA
IKOHOMMUKH

Complex theoretical-methodological research of conceptual principles of financial support of the subjects of entrepre-
neurship of the real sector of economy was conducted. Essence of the term ‘financial support” was researched , and the
author’s definition was presented. System of the principles of financial support was revealed which enabled to define essence
and content of the mechanisms of financial support which is presented as a complex of methods, means, tools and levers. List
of the methods of financial support of innovative activity of the enterprises was determined, which can be applied taking into
consideration their peculiarities for providing successful development of the enterprises.

Key words: real sector of economy; financial support; system of financial support; mechanism of financial support;
elements of the mechanism of financial support;, methods of financial support.
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JEL Classification: E62; M20

Target setting. Efficient activity of domestic subjects of the real sector of economy is a
pledge of economic development. Therefore, in today's economic conditions, it is extremely
important to develop the infrastructure, and especially — a financial one. To ensure macroeco-
nomic balancing of the economy of Ukraine and increasing the level of its competitiveness on
the world’s market nowadays, there is increase of paces of innovation recovery, spread scale
by application of perfected machinery and technologies, transfer from extensive type of eco-
nomic growth to intensive one, founded in first turn on innovations. Activation of scientific-
technical development stipulates the necessity of creation of the unified system of its financial
support, agreeing the interests of state, financial institutions and subjects of economic activity
concerning spreading of pace, directions and mechanisms of financial resources accumulating
and transforming.

Analysis of the recent researches and publications. Problems of attracting investments and
financial peculiarities of enterprises functioning in the reals sector of economy were studied by
B.G. Vozniak, V.P. Ilchuk, A,G. Zagorodniy, O.1. Moskal, O.M. Kolodziev, T.S. Ovcharenko,
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A.A. Peresada. Ye.M. Sych, I.G. Sokyrska, V.G. Fedorenko. I.V. Fedulova, P.I. Yukhemenko.
Theoretical provisions in sphere of financial support were researched by the following scien-
tists: V. Bazylevych, I. Blank, O. Arefyeva, A.Poddiorgin, M. Frantsuzova, S. Gladiy,
I. Koziy, D. Oliynyk, K. Kvaternyik, A. Sokolov, P.Druker, A. Kleinkchet, E. Mensfild,
P. Pildych, I. Shumpeter, O. Amosha, A. Galchynsky, D. Stechenko and others.

To the problems of innovative development of the enterprises of the real sector of economy,
works of the following domestic and foreign scientists are devoted: Aksionov I.Ya., Ba-
kayev O.0., Belov 1.V., Gurnak V.M., Derybas A.T., Komarova A.V., Makarenko M.V.,
Obraztsov V.M., Osypov V.T., Persianov V.A., Petrov A.P., Soyuzov A.A., Trykhunkov M.F.,
Ushakov A.P., Tsvetov Yu.M., and many others. Urgency of innovaions introducing by the sub-
jects of the real sector of economy was stressed by such scholars as: V.G. Gerasymchuk,
S.M. Illiashenko, A.A. Peresada, V.P. Iichuk, Ye.M. Sych and others.

Problems of investment process management and investment provision are lightened
inthe works of Abramov A.P., Gerasymchuk V.G., Glazunov V.M., Gubsky B.V.,
Zavlin P.N., Zaikin V.V., llliashenko S.M., Kovaliov V.V., Peresada A.A., Sych Ye.M.,
Chervaniov D.M.,Chygrynets A.D., Shevchul V.Ya., Sheremet V.V. and others.

Defining of not solved before parts of general problem. Analysis of the published in-
vestigations showed that various issues on organization of the activity of the subjects of the
real’s sector of economy are lightened, however, notwithstanding versatility of these re-
searches and their depth, problem of methodological aspect of the process of financial support
creation by such subjects is left to be not fully studied.

The aim of this investigation is studying the essence, forms and types of financial support
and structuring the facts which influence the level of financial support, as well improving the
existing mechanisms of financial support, its elements, defining parameters and methodology
of efficiency evaluation.

Statement of the main material of the research. By researching conceptual principles of
any definition, one should consider the terms epistemology which form it. Herewith, to con-
sider in wide sense a concept “financial support of the enterprises activity”, then it presents
itself a set of measures under conditions that favors sustainable development of the enterpris-
es by means of covering costs of the enterprise depending on the production capacity and fi-
nancial state [1; 16]. However, in narrow sense, financial support is a set of definite forms and
methods of attracting and using resources.

Analysis of scientific publications concerning essence of the definition “financial support”
showed, that at the present time, there is no unified approach to its determination and under-
standing. That is certified by availability of various interpretations of the definition “financial
support”, which are available in economic, special literature and vocabularies. To create author
approach to interpretation of the definition financial support and defining the forms, types and
factors that influence on its level, let’s analyze main available tendencies in this sphere (fig. 1).

One of the key aspects of normal functioning of the enterprise is its providing with finan-
cial resources, sufficient for implementing by its efficient economic activity. It is obvious,
that doesn’t envisage defining the directions of efficient capital contribution, evaluation of
rationalism of its use, finding out internal economic reserves of profit increase on account of
economic use of monetary funds, that shall allow to [2]:

— determine the amount of financial resources which has to be attracted additionally by the
enterprises by constructing financial relations with the state, commercial banks and other
counterparties;

— determine the conditions under which these financial resources can be received;

— define main directions of using by the enterprises loan financial resources;

— set up the terms of baying back of the received credits.
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Research of the essence of economic category «financial providing»

Author, source

Definition

L.M. Pavlova
[4, p. 110]

Financial support of the enterprise — is capital management, activity on its
attracting, placement and use. Financial support is considered from the point of
view of implementing the principles of self-sufficiency and self-financing

V.M. Oparin
(3]

Financial support is « implemented on the base of correspondent system of
financing which can be conducted through self-financing, crediting and outside
financing» (submitting to the subjects on the irrevocable and free of charge
basis)

M. M.
Zabashtansky
[6, p. 69]

Under the policy of financial support of the enterprises, a special activity should
be considered concerning defining a set of forms, methods, tools, means of
organization of financial relations as to creations and distribution of financial
resources, estimation of its influence on the financial state and implementing the
selected financial strategy of the enterprises development

V.M. Radionova
[7, p. 35-42]

Under financial support covering the costs on account of financial resources is
understood, which are accumulated by the subjects of economic activity and the
state. As forms of financial support can be pointed out self-financing, self-
crediting and state financing, and as the tools of the mechanism of financial
support — composition and structure of its sources

S. I. Yuiriy
8]

Financial support — creation of target monetary funds in sufficient amount and
their efficient use. The authors defined five elements of financial support of the
subjects of economic activity, in particular: self-financing (reimbursement of the
costs to the main activity and their development on account of own sources);
crediting; budget financing; lease; investment

L.I. Ziatkovska
[9, p. 150]

Financial support of the enterprises activity envisages creation and use of
financial resources to satisty the needs of the subject of economic activity ,
regulated by correspondent normative acts which define its uses on all levels of
economic management

O. 1. Moscal
[10, p. 6-7]

Mechanism of financial support is a set of economic relations that arise because
of search, attracting and efficient use of financial resources and organizational-
managerlal principles, methods and forms of their influence on social-economic
activity of territorial units and economic objects. Financial support is
implemented through the system of functioning which can be realized in three
forms: self-financing, crediting and irrevocable financing from budget

Author definition of the term « financial supports

~_

Finanecial support — is ability of the subject of economic activity to create in sufficient
amount monetary funds using by that methods, means, processes, forms, measures, tools
and levers with which help , efficient distribution for successful 1mplementat10n of

entrepreneurshlp activity shall be held

Fig. 1. Definition of the category essence ‘financial support”

Source: compiled by authors using [4-10].
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Thus, using elements of planning and determining methods and tools of production stimu-
lating, increasing efficiency and competitiveness of the enterprise and products, it creates ac-
tual mechanism of financial support of economic activity, which allows to mobilize both
available financial resources, and the resources involved from other sources.

According to I.Yu. Yepifanova, we can point out main interconnected stages of financial
support, in particular [3]:

1. Creation of required amount of financial support of innovative activity, which envisages:

— determination of general need in financial support;

— defining the amount of internal (own) financial resources for financing innovative activity;

— determination of forms and methods of financing;

— involving required number of external financial resources.

2. Using created financial resources in the process of innovative activity.

3. Receiving the effect from using financial support (achieving desired financial result,
providing necessary level of profitability and of investors, covering of other expenditures by
external financial resources).

Thus, efficient system of financial support is based on such principles (fig. 2): complexity,
systematic, integrity, differentiation, efficiency, optimality, scientific knowledge, priority,
transparency.

Principle of complexity is implemented through creating all types of financial resources,
herewith each type adds each other and in complex solve urgent need concerning additional
resources of the enterprises.

Systemetic principle — creation and distribution of financial resources should be imple-
mented taking into account tasks of strategic development to provide efficient functioning of
the enterprises;

Principle of integrity 1s manifested in combining efforts and interests of all structural de-
partments by elaboration and implementation of financial support.

Principle of differentiation envisages that creation of financial resources should be real-
ized by involving various sources (both internal and external) which shall allow to influence
on their amount and level of risk.

Principle of efficiency lays in rational and economical use of financial resources by
achieving maximal profit by minimal expenditures, which at the end shall provide stable prof-
it of the enterprise.

Principle of optimality means that by elaboration of the policy of financial support, the en-
terprise should ground on using modern methods of planning, control, analysis and others.

Principle of scientific knowledge means using modern achievements of science and tech-
nology by elaboration the policy of financial support of the enterprises.

Principle of priority means order of distribution of available financial resources on inno-
vative development of the enterprise.

Principle of transparency is manifested in informational, financial, material and other
types of exchange with environment. To create and distribute successfully financial resources,
various information about environment state (market conditions, competitors activeness, state
of regulatory framework, others) is required.

System of financial support includes two types [12]:

1) own financial support (internal and external financial resources);

2) external financial support (attracted and loan financial resources).
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System of financial support

Stages

~_

Creation of required
amount of financial
support for the activity

Using of created financial
resources in the process of
activity

Receiving the effect from
using financial support

Principles

~_

Complexity Systematic based Integrity
Differentiation Efficiency Optimality
Scientific knowledge Priority Transparency
/
Types:

~_

Own financial support

External financial support

Forms:

~_

Self-financing (private, unit
trust, authorized capital)

Crediting (commercial, banking,
state credit)

External financing (auctions,
investments, grants)

Budget financing on
irrevocable base

Additional guarantee support

(bank guarantees, accepts,

reservation, letters of credit,
insurance, currency

Innovative financing
(receivable based financing,
leasing, license to operate)

Fig. 2. System of financial support

Source: compiled by authors using [1; 11].

To internal sources, own costs of the enterprises, establishments and organizations, which
play main role in their financing, are related. Advantages of own sources of financing use:
own capital is financial grounds of the enterprise; easiness by attracting; absence of interests

payment; lack of provision, etc.

Own sources of financing or self-financing are always better than attracting additional
capital, however, in long-term period, it is difficult to predict and control it.
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By management the creation of own financial resources, they can be classified as internal
and external sources of creation of own capital.

To the internal sources of own capital creation, the following ones are related:

— available profit which can be directed for innovations introduction;

— depreciation deductions;

— share and authorized capital contributions that make the charter fund.

To the external sources of own capital creation, the following ones are related:

— involvement additional share and authorized capital,;

— receiving free of charge financial support (as a rule, it is received by definite types of
state enterprises);

— transferred on free of charge base to the enterprises material and non-material assets,
which are included to the balance composition.

Notwithstanding the fact, that using own sources of financing has some advantages, how-
ever, there exist as well negative sides, in first turn, limited possibilities of control over inter-
nal financing decrease demands to the efficient use of funds; in second turn, in connection
with that fact that a net profit is directed for re-investing, which is a subject of previous taxa-
tion, then amount of such source is increased and others.

External sources of financing are divided into attracted and borrowed funds. To the at-
tracted are related: ordinary corporatization; contributions in securities on profit received from
preliminary investments (trusting) and venture capital.

As borrowed, the following funds are: long-term credits of banks and other credit institu-
tions (including foreign capital), bonds issue, target government loan, directed for implement-
ing, investment saling, investment leasing and others.

To the factors that influence on the level of financial support, external and internal are related.

External factors include: state price policy; inflation level, conditions of economic activi-
ty; political stability, machinery and technology; solvent demand of customers; economic and
financial-credit legislative framework; social and ecological situation in the society; tax poli-
cy; level of competitive straggle; development of financial and insurance market; level of in-
terest rates by credits and others.

Internal factors comprise:

— branch affiliation of the entity, structure of products (services) produced, its share in
general solvent demand; amount of paid charter capital;

—amount and structure of expenditures, their dynamics in comparison to profit;

— property and financial resources state, including stock and reserves.

Thus, financial support is implemented with the help of financial mechanism which has
complicated multi level structure [11].

Using system approach concerning definition of the essence and content of the mechanism
of financial support, it is possible to imagine it as a complex of such components: methods
and means, tools and levers (figure 3) [13].
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Mechanism of financial support

Sources of financial activity:

Traditional Non-traditional

Application spheres

Real sector of economy Financial sector
Components
Organizational (organization, ; ;
elaboration and n a%%o%?nnéﬁ (I'GI%LIL?EOI';H d Financial (efficiency of
implementing of . gement, pi 8¢ innovations introducing)
innovations) implementing of innovations)

Methods and means:

Self-financing Corporatization Credit financing

Budget financing Leasing and sailing Project financing

Venture financing

Tools and levers:

~_

Tools Levers
Stimulating Holding back

- taxes and obligatory payments;
- pricing; . .
- customs-tariff tools; ) - incentive
- credit tools and debt tools (bill funds; .
circulation, bonded securities issue); - tax privileges; - fmesf .
- currency (mode of currency rate and - budget financing of | - penalties;
currency quotes, regulation of currency priority spheres of - restrictions
transactions); . cconom
- fund (forward, futures, option, swap y
agreements).

Financial normative framework

Criteria of financial support efficiency

Increasing financial

attractiveness Increasing competitiveness Increasing creditworthiness

Fig. 3. Components of the mechanism of financial support
Source: compiled by authors using [2; 11; 12; 13; 19].
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Mechanism of financial support of economic activity has a complicated structure, which
includes such components: organizational (organization, elaboration and introducing of inno-
vations); economic (regulation, management, planning and implementing of innovations); fi-
nancial (efficiency of innovations introducing).

Combination between each other these components shows availability of close interrela-
tion of the subjects of economic activity, state authorities structures and local bodies of self-
government, which have at their disposal financial, material, mineral-raw, intellectual and in-
formation resources to provide efficiency of economic activity, which is impossible without
innovations introducing at the present moment [2].

Organizational structure of innovational sphere includes scientific-technical incubators,
venture enterprises, companies-technologies parks, techno polices etc. which provide on ben-
efit principles creation of innovative enterprises.

Thus, incubators provide to innovative companies for the definite period premises and
necessary equipment, on benefit principles consult them on economic and legal issues, organ-
ize advertisement, conduct scientific-technical, ecologic and commercial expertise of innova-
tion projects, search for investors, provide opportunity to use by their research production.

Venture funds are founded, in first turn, to finance small knowledge-intensive business. In
the developed countries, venture companies use support of the state and big companies for
which is not always profitable to be engaged in elaboration of new technologies through
availability of high risk to bear damages. That’s why, big companies often address to venture
financing using it as a tool of spreading own scientific-technical potential. Unfortunately in
Ukraine, venture financing hasn’t acquired wide spread and development, since government
doesn’t pay venture entrepreneurship considerable attention, doesn’t stimulate venture inves-
tors to contribute funds in innovation projects. Activity of venture funds in Ukraine is orient-
ed mostly for trade operations [14; 15].

Main economic component of the mechanism of financial support of innovation activity
are state authorities and management which are responsible for strategic management on in-
novation development of the country and its regions and have the aim to regulate innovation
processes in the country, create external conditions (innovation policy) for economic enter-
prises, herewith providing stable development of national scheme. With this purpose, the
government uses universal tools of innovative development regulation — taxes, deductions,
grants and subsidies.

Financial component of the mechanism of innovation activity includes such main ele-
ments as state financing, banking and commercial crediting, external investing, in particular,
venture and self-financing, which envisage using by the enterprises own funds.

This structure of the mechanism allows to mobilize all available sources of financial re-
sources and direct them for creation the conditions for efficient innovative activity and in-
creasing the level of competitiveness of the enterprises.

Efficient functioning of the innovation process is a key factor of economic growth of the
enterprises of the real sector of economy. This type of activity is extremely high, not foreseen
and requires considerable capital investments on each stage starting from the idea arise and its
final commercialization and implementing. On figure 4, there is a list of methods of financial
support of the enterprises innovation activity which are appropriate to be used taking into
consideration their peculiarities with the purpose to provide successful development of the
enterprises [13; 17].
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Self-financing

Essense

Not big actual projects for which , it is difficult to define payback period and
level of protitability

Sourse

Net profit, depreciation
deductions

Corporatization

Essense

Not big actual projects for which , it is difficult to define payback period and
level of profitability

Sourse

= _ 5 =_~

Shares emission

Credit financing

Essense

S 5 =< =_~

Non big short term projects with high profitability norm of investments

Sourse

=_~

Budget financing

Essense

Projects connected with carrying out the most important scientific-technical
mnovations performe state order or within international scientitic-
technical cooperation on completion base

Sourse

Bank credits ; debt obligations
of individuals and legal
entities, target bond loans

Budget credit fixed in state
ownership of the shares part
created by joint-stock companies ;
reimbursement of the part of
contributed by investor financial
funds

Leasing and saling

Essense

Modermization or reconstruction 0{ the1 enterprise with high technological
eve

Sourse

Transfer of movable and
immovable property for
temporary use

2 Long-term big projects on infrastructure development of industry as well | &
Project financing 5 providing utility services using specific financial tools, Banking, S
o4 commercial, state, international capital >

v
g 2
Venture financing 5 Long-term risk projects %
S %]

S~ ~_~ =_%

SO o =5

Source:

Fig. 4. Methods of financial support and their characteristics

compiled by authors using [13; 16; 18].
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international capital
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Conclusions and results. Thus, within our research we conducted complex theoretical-
methodological grounding of conceptual principles of financial support of the real sector of econ-
omy, in particular: essence, forms and types of financial support were researched, factors that in-
fluence on the level of financial support were structured and existing methods of financial sup-
port, its components, characteristic parameters and methods of financial support were improved.
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FISCAL CONSOLIDATION AND ITS IMPACT ON THE UKRAINE'S ECONOMY
JImumpo Konoeanenko
®ICKAJTBHA KOHCOJILJIAIIA TA ii BINIMB HA EKOHOMIKY YKPAIHU
JImumputi Konosanenxo

OUCKAJIBHAA KOHCOJIMJALIUA U EE BJIMAHUE HA D9 KOHOMUKY
YKPAUHBI

The article is devoted to theoretical aspects of fiscal consolidation interpretation and practical aspects of determining
the impact of fiscal consolidation on the economy of Ukraine. Estimation of the impact of fiscal consolidation on Ukraine's
economy is considered in accordance with modern diagnostic tools of the state of general government sector. The analysis of
actual and cyclically adjusted fiscal balances of the general government sector was completed and the fiscal impulse in
Ukraine for 2010-2020 years was estimated. The article proposes improvement of the methodology for assessing the impact
of fiscal consolidation on the Ukrainian economy.

Key words: fiscal consolidation; general government sector; expenditure; general government debt; overall balance;
stability of state’s finances; fiscal impulse.
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Target setting. In order to maintain public finances sustainability, fiscal consolidation
should represent a set of measures to optimize budget expenditures, structural reforms, an in-
crease in income not only through changes in the tax system, but also with the use of the
measures to stimulate the economy and business [1]. These results can be obtained by radical
changes in budgetary regulation, introduction of new approaches to fiscal policy in the post-
crisis period. Fiscal policy should focus primarily on solving the problems that arise when co-
ordinating fiscal space.

In most developed countries, a key element of the post-crisis recovery programs was a so-
lution aimed at increasing fiscal policy rigidity. Various approaches to achieving the objec-
tives of fiscal sustainability were presented, including: institutional reforms in the fiscal sec-
tor, implementation of the budget consolidation programs, introduction of new fiscal rules,
medium-term budget planning, etc. [2].

However, the fiscal policy mechanisms (within the framework of the fiscal consolidation
program), are aimed at reducing public spending, which are considered a more effective tool
in comparison with the measures to reform the tax system. But such changes in public spend-
ing should not lead to containment of economic growth, and evaluation of the mechanisms
put in place becomes very relevant.

Actual scientific research and issues analysis. Refusal of most countries to maintain a high
level of public spending on current tax revenues has attracted a lot of attention from reputable
foreign and domestic scholars and governments in many countries on the issues of the fiscal con-
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solidation policies. As in foreign scientific works and recommendations of international organi-
zations and in domestic works, relating to the content of fiscal consolidation, its different defini-
tions are proposed. In particular, OECD experts equate it with the state policy, aimed at reducing
the deficit and accumulation of public debt [3]. It should be noted that at the same time, OECD
experts do not mean a deficit of the state budget, but a deficit in the general government sector
(GGS) as a whole. On the other hand, fiscal consolidation is to improve the budget balance by
applying discretionary fiscal policy measures over a specified period (after which they are intro-
duced). In this case, deficit reduction is displayed (as a rule, a structural or cyclically adjusted
primary balance) on the background of continuous improvement [4]. At the same time, under the
budget balance, structural balance of the GFS operation are understood [5].

Some scholars are trying to specify the definition of fiscal consolidation. In particular,
S. Barrios, S. Langedijk and L. Pench believe that fiscal consolidation is to improve the cycli-
cally-adjusted primary balance: within 1 year — not less than 1,5%, within 3 years — in case if
each year such balance is not worsened more than 0,5 % GDP (smooth consolidation). In this
approach, annual consolidation is seen as an episode [6].

Thus, we can conclude that fiscal consolidation in most cases is reduced to a deficit in the
general government sector and the debt accumulated within this sector. However, this ap-
proach can be considered a bit simplistic, since attention is drawn to the intermediate results
rather than to the final benchmarks. In point of view of the domestic scholar V.Kudryashov,
fiscal consolidation should be regarded as a system for reforming the fiscal sphere, aimed at
increasing the sustainability of public finances [7]. Directions of its realization include deficit
reduction of the GGS reducing the volumes and improving the structure of public debt. At the
same time, the process should not be accompanied by an increase in negative impacts on the
main macroeconomic indicators of the country's development (GDP growth rate, tax burden,
consumption level, size of solvent demand, inflation rate, etc.).

Uninvestigated parts of general issue defining. Despite numerous scientific works, the
issue of fiscal consolidation needs to be improved in the area of assessing the impact of such
policies on the country's economy.

Purpose of the article. Main purpose of this work is to determine the content of fiscal
consolidation, assess its impact on the Ukrainian economy and ensure the sustainability of
public finances in the permanent crisis conditions.

Statement of the basic material. Financial consolidation as a special type of macroeco-
nomic policy is aimed at maintaining a budget balance that stabilizes budget deficit and public
debt at a certain level [8].

In order to implement fiscal consolidation programs, extensive institutional transfor-
mations are used in foreign countries. In particular, the EU introduced new Fiscal rules within
the framework of the Stability and Growth Pact, aimed primarily at limiting public debt in the
member countries and preventing structural deficits. All these countries monitor such indica-
tors by providing information to the European Commission (within the framework of the Eu-
ropean semester). In March 2012, 25 EU members signed an agreement on stability, coordina-
tion and governance, or the fiscal pact. The EU countries decided to introduce unified
budgetary rules at the level of the national legal systems, including constitutional ones [9].

The fiscal consolidation policy is also being implemented in Ukraine. Prior to its introduc-
tion, during the economic crisis, there was a sharp deterioration in the state of public finances.
Starting from 2010, there is a gradual decrease in the expenditures of the GGS. Repressive
effect of the GGS expenditures and a gradual increase on the revenue part allowed somewhat
to reduce the deficit of the overall balance of the GGS to 2.2 % of GDP in 2016, (from 6.5 %
in 2010) (Fig. 1, Table 1).
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Fig. 1. Cumulative debt and expenditure of the GGS in 2010-2020

Source: built on the basis of [10].

But despite slight improvement in the overall balance of the GGS, the issue of updating
fiscal policy is still a topical issue. The EU experience is to develop fiscal consolidation pro-
grams, definition of the mechanisms for its implementation, structural reforms (introduction
of the fiscal rules, restoration of the financial sector, transparency increasing of the tax opera-
tions, etc.). Particular issues that are very important for our country should be government
debt management and changes in the monetary policy to support economic growth.

Since 2014, by analyzing the current trends in Ukraine, it is very difficult to determine the
limits of impact of the fiscal consolidation policies and influence of the geopolitical situation
in the country. So, in spite of this, the level of the GGS deficit in 2014 reached -4.8 % of
GDP. In Ukraine, the issue of financing the deficit was first and foremost due to the external
sources of financing. In line with this problem, in 2014 there was a complicated geopolitical
situation and the level of Ukraine's debt in 2014 rose to 69.4 % of GDP (Fig. 1). In 2016, a
"trade blockade" was established in Ukraine, which according to the IMF would lead to an
increase in both the overall balance of the GGS (to -3.0 % of GDP in 2017) and the total debt
of the country (to level 89.8 % in 2017).

It should be noted that over the entire period of observations, the actual overall balance of
the GGS of Ukraine was negative. At the same time, the primary overall balance of the GGS
of Ukraine had a negative impact in 2010-2014, and the average deficit was -2.2 % of GDP.
In Recent years, the primary balance has been positive (+ 2.8% of GDP in 2015 and +1.2 in
2016), however, such a high positive level is due solely to an increase in the volume of the
debt servicing, which in 2015-2016 amounted to more than 4,0% of GDP. That is, we can say
that there was not so much the consolidation of public spending, but their redistribution,
where there was a reduction of the public functional expenditures due to an increase in inter-
est expense on servicing the public debt.

Looking at this, it is very difficult to assess the impact of fiscal consolidation, therefore, it
is proposed to consider an alternative version of evaluation of the fiscal consolidation policy.

According to T. Dernberg's approach, the indicator characterizing the impact of the fiscal
policy is a relative level (in % of potential GDP) of the deficit of the cyclically-adjusted bal-
ance (which is also called «fiscal impacty», or «fiscal stance»). An indicator that measures the
direction and intensity of the fiscal policy is a fiscal impulse (formula 1), which is calculated
as an increase (decrease) of the indicated balance in comparison with the previous (or basic)
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fiscal year [11]. Thus, this assessment shows how political decisions of the government affect
the economic crisis (improve the economic situation or deepen the crisis).
Yoo\ V7 Y0\ 7Y Y, \Vr Y, \ Y
ri=rlp—Fs =R (32)" - G ()] = [R ()" - 6 ()] (M

where FI — fiscal impulse;

FS —fiscal stance ;

R — government revenues;

G — government expenditures;

Y — actual GDP;

Yp —potential GDP;

Y, — elasticity of state revenues to GDP;

Y g— elasticity of state expenditures to GDP;

0 — base year index.

Consequently, positive value of the fiscal impulse means that the current policy is expan-
sive, negative - restrictive. In more detail, the issue of the fiscal impulse assessment was con-
sidered in the works of I. Bohdan, T. Yara and D. Konovalenko [12; 13].

Dynamics of the actual operation of the GGS and the fiscal impulse in Ukraine is presented
in Table 1.

Table 1
Operations of the general government sector in 2010-2016
Indicator [ 2010 [ 2011 | 2012 [ 2013 | 2014* | 2015* | 2016*
UAH bin
Total revenue 453,1 559,7 629 636,4 642 8424 9194
Expenditure 5254 594,1 687,2 699,2 717,6 875,5 971,1
including interest on the debt servicing 17,5 25,4 26,7 35,9 52,5 88,5 97,7
Overall balance (deficit "-") 2723 -34.4 -58,3 -62,8 -75,6 -33,2 -51,7
Primary overall balance -54,8 -9 -31,5 -26,9 -23,1 55,3 46
% from GDP
Total revenue 40,4 41,5 43,1 41,8 40,5 42,4 38,6
Expenditure 46,9 44 47,1 459 452 44 40,7
including interest on the debt servicing 1,6 1,9 1,8 2,4 3,3 4,4 4,1
Overall balance -6,5 -2,5 -4 4,1 -4,8 -1,7 2,2
Primary overall balance -4.9 -0,7 2,2 -1,8 -1,5 2,8 1,9
rices of 2010, UAH bin
Total revenue 453,1 490,2 510,1 4948 431,2 4074 379,6
Expenditure 5254 520,3 5574 543,7 482,0 4235 400,9
including interest on the debt servicing 17,5 22,2 21,7 27,9 35,3 42,8 40,3
Overall balance -72.3 -30,1 -47.3 -48.8 -50,8 -16,0 -21,3
Primary overall balance -54,8 -7,9 -25,6 -20,9 -15,5 26,8 19,0
cyclically adjusted indicators, prices of 2010, UAH bin
Volume of cyclical adjustment of revenue 22,5 -2,7 -0,6 6,6 12,7 25,7 13,4
Cyclically adjusted revenue 475,6 487,5 509,6 501,5 4440 4332 393,0
Cyclically adjusted overall balance -49.8 -32,8 -47.8 -42.2 -38,1 9,7 -7,9
Cyclically adjusted primary overall balance -32,3 -10,6 -26,1 -14,3 -2,8 52,5 32,4
% from potential GDP
Volume of cyclical adjustment of revenue 1,9 -0,2 0,0 0,6 1,2 2,5 1,3
Cyclically adjusted revenue 40,6 41,5 43,1 41,8 40,6 42,6 38,7
Cyclically adjusted overall balance -43 -2,8 -4,0 -3,5 -3,5 1,0 -0,8
Cyclically adjusted primary overall balance -2,8 -0,9 -2,2 -1,2 -0,3 5,2 3,2
Fiscal impulse (+ expansive policy) 2,3 -1,9 1,3 -1,0 -0,9 -5,4 2,0
For reference
Nominal GDP (UAH bln) 1120,6 | 1349,2 | 1459,1 1522,7 | 1586,9 1988,5 |2383,2
Actual GDP (prices of 2010, UAH bln) 1120,6 | 1181,6 | 1183,4 | 1183,9 | 1066,0 961,8 983.,9
Potential GDP (prices of 2010, UAH bln) 1170,9 | 11757 | 1182,2 | 11983 | 1094,5 1016,7 | 10154
GDP deflator (2010 = 100) 100,0 114,2 1233 128,6 148.,9 206,7 2422
GDP gap, % of potential GDP -43 0,5 0,1 -1,2 -2,6 -5,4 -3,1
Average elasticity of revenues to GDP 1,103 1,103 1,103 1,103 1,103 1,103 1,103

* Excluding the temporarily occupied territory of the ARC and part of the area of the anti-terrorist operation.
Source: built on the basis of [10; 11; 12; 13].
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Having analyzed the fiscal impulse it can be noted, it can be argued that (Fig. 2):

- in the period from 2010 to 2011, the government conducted the countercyclical policy,
when the fiscal impulse was within + 2.3 % of potential GDP (supportive policy with a nega-
tive GDP gap of -4.3 % of potential GDP) and -1.9 % of potential GDP (restraining policy at
the GDP gap + 0.5 % of potential GDP), respectively

-the fiscal policy in 2012-2015 was restrictively pro-cyclical (with a maximal pro-cyclical
impact in 2015, where the fiscal impulse reached -5.4 % of potential GDP). Taking into ac-
count the fact that for the specified years there was a significant drop in the actual GDP, and
the gap in GDP increased almost three times, actions of the government can be called "strictly
pro-cyclical", as they provoked a progressive reduction of so low domestic demand with inev-
itable long-term effects.

-in 2016, the fiscal policy gained signs of counter-cyclicality, the fiscal impulse amounted
to 2.0 % of potential GDP, which contributed to the recovery of economic growth (real GDP
grew by 2.3 % against the previous year). However, given the negative GDP gap of -3.1 %, it
is too early to talk about macroeconomic stabilization.
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Fig. 2. GDP gap and fiscal impulse in 2010-2020

Source: built on the basis of [10; 11; 12; 13; 14].

Restrictive fiscal policy of 2014-2015 will have negative long-term consequences for the
future, influencing the length of the period of macroeconomic stabilization, because as a re-
sult of the dramatic reduction in demand, there have been destructive changes in the economy,
for correction of which it is necessary to restore sustainable rates of real economic growth, but
this is not possible now, due to the lack of effective influence of the fiscal policy on the de-
velopment of the industrial and social potential of the economy.

If we consider projected measures of the fiscal policy agreed with the IMF, we can say that
possible recovery of economic growth in 2017 may be somewhat slowed down in connection
with the introduction of a complete cargo blockade of the uncontrolled by the Ukrainian au-
thorities of the occupied regions of Donetsk and Luhansk Oblasts (ORDLO). According to the
IMF, the risk of a slowdown in real GDP growth directly from the blockade of the ORDLO
could reach 0.9 percentage points (to 2.0% of real GDP growth before the previous year).
However, it is predicted that the negative effect of the blockade will be offset by other factors,
first of all - more favorable price conditions on the foreign markets for the Ukrainian export
goods (metals, iron ore, grain), than predicted earlier. It is expected that by the end of 2017,
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enterprises in the territory under the control of Ukraine will be able to reorient to the alterna-
tive sources of raw materials and energy resources and next year they will be able to reach
sufficient capacity utilization [16].

It should be noted that starting from 2017, it is expected that the direct state financial sup-
port to Naftogaz will be halted, which will ease the burden on the country's budget. As a con-
sequence, by 2020, reduction of external financing of the deficit of the overall balance of the
GGS and reduction of the relative level of aggregate debt is predicted, which by 2020 will be
reduced by more than 18% of GDP, but still will be more than 60 % of GDP (Table 2). It is
anticipated that this will be achieved by continued growth of the economy and a moderate de-
valuation of the national currency, which will reduce additional financing needs necessary to
balance the current budget, as well as create favorable conditions for servicing the existing
debt (especially external one).

Table 2
Forecast of the operation of the general government sector in 2017-2020
Indicator 2017* 2018* 2019* 2020*
1 2 3 4 5
UAH bln
Total revenue 1065,5 1194,5 1325,8 1458,8
Expenditure 11474 1370,8 1556,9 1743,4
including interest on the debt servicing 114,4 131,5 139,2 149,0
Overall balance -81,9 -176,3 -231,1 -284,6
Primary overall balance 32,5 -44.8 -91,9 -135,6
% from GDP
Total revenue 39,0 38,9 38,8 38,7
Expenditure 42,0 44.6 45,5 46,2
including interest on the debt servicing 4,2 4.3 4,1 39
Overall balance -3,0 -5,7 -6,8 -7,5
Primary overall balance 1,2 -1,5 -2,7 -3,6
prices of 2010, UAH bln
Total revenue 391,1 402,5 415,4 431,1
Expenditure 421,2 461,9 487,9 515,2
including interest on the debt servicing 42,0 443 43,6 44,0
Overall balance -30,1 -59,4 -72,4 -84,1
Primary overall balance 11,9 -15,1 -28,8 -40,1
cyclically adjusted indicators, prices of 2010, UAH bln
Volume of cyclical adjustment of revenue 8,4 4,0 2,8 1,4
Cyclically adjusted revenue 399,5 406,5 418,2 4325
Cyclically adjusted overall balance -21,7 -55.4 -69,6 -82,7
Cyclically adjusted primary overall balance 20,3 -11,1 -26,0 -38,6
% from potential GDP
Volume of cyclical adjustment of revenue 0,8 0,4 0,3 0,1
Cyclically adjusted revenue 39,0 38,9 38,8 38,7
Cyclically adjusted overall balance -2,1 -5,3 -6,5 -7,4
Cyclically adjusted primary overall balance 2,0 -1,1 -2,4 -3,5
Fiscal impulse (+ expansive policy) 1,2 3,0 1,4 1,0
For reference
Nominal GDP (UAH bln) 2734,0 3074,0 3421,0 3773,0
Actual GDP (prices of 2010, UAH bln) 1003,6 1035,7 1072,0 1114,9
Potential GDP (prices of 2010, UAH bln) 1023,1 1045,1 1078,5 11182
GDP deflator (2010 = 100) 272,4 296,8 319,1 338,4
GDP gap, % of potential GDP -1,9 -0,9 -0,6 -0,3
Average elasticity of revenues to GDP 1,103 1,103 1,103 1,103

* Excluding the temporarily occupied territory of the ARC and part of the area of the anti-terrorist operation.

Source: built on the basis of [10; 11; 12; 13; 14].
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In turn, in the framework of the scenario conditions laid down in the memorandum of the
IMF, a gradual reduction of the GDP gap is projected: from -3.1 % in 2016 to -0.3 % in 2020.
Cyclically adjusted balance of the GGS will gradually decline to 2.0 % of GDP in 2020. But it
should also be noted that the expected fiscal impulse since 2018 will have the signs of the
neutral fiscal policy (when the fiscal impulse fluctuates around 0), with still negative GDP
gap, which in the long run could have negative consequences.

Conclusions and prepositions. In modern scientific literature, there was no unity of
views on the interpretation of the importance of fiscal consolidation, which would generalize
the etymological nuances of this concept.

The study confirmed that fiscal consolidation as a system of the discretionary fiscal
measures to improve the fiscal balance requires continuous in-depth study, especially in terms
of its impact on the country's economy.

As calculations have shown, in spite of the planned consolidation in 2017-2020, it is expected
that the state fiscal policy will also have a moderate stimulating effect on the economy (cumula-
tive fiscal impulse will be positive), which will reduce the negative gap between potential and ac-
tual GDP. As a consequence, in the forecast period a reduction in the relative level of aggregate
debt is expected, which will contribute to increasing the fiscal sustainability of the GGS.

Proposed methods for fiscal consolidation evaluation, by evaluating the fiscal impulse, can
help in carrying out qualitative diagnostics of the public finances state of Ukraine, drawing up
medium-term fiscal forecasts, assessment of the impact of the GGS operations on the overall bal-
ance and the economy, application of which now requires modern methods of fiscal diagnostics.

As an addition to these methods can become an assessment not only of the cyclical indica-
tors, but also of structural ones, which have already been introduced in the EU countries, limit
values of which were approved in the form of the fiscal rules, which should become an effec-
tive regulator of the macroeconomic situation.
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COBEPHIEHCTBOBAHMUME YYETA B BIO/ZKETHBIX YYPEXJIEHUNAX B
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Olga Sarapina, Tetyana Pinchuk, Anna Petrichenko

IMPROVEMENT OF ACCOUNTING IN BUDGETARY INSTITUTIONS
IN CONDITIONS OF USING THE MODERN INFORMATION TECHNOLOGIES
(AS A CASE OF THE DEBATE PLUS SYSTEM)

Y cmammi susueno ocobnusocmi enposadicenns inghopmayitinux cucmem y 0100JICEMHUX YCMAHOBAX MA PO3POOKA
npono3uyitl i BUCHOBKIB 000 HANPAMIE NOOATLULO20 BOOCKOHANEHHS. Aemomamu3ayis 0OniKy 0ae MONCTUBICING OMPUMAHHS
weuoKoi ma docmosipHoi ingopmayii. 3acmocyeanns Komn 10mepHUX MexHoN02i ni0 Yac npogedenHs KOHMpPONIO 3abe3ne-
yye eKOHOMIIO 4acy HA OOHOMAHIMHUX NPULOMAX NOPIGHAHHA THopMayii, Wo 00368015€ 3MeHWUMU 0OPOOKY OAHUX 6PYUHY,
dae mooicnugicme 36epicamu ma ukopucmosgysamu ompumani oani. Ha nympiwineomy punky npoepamnozo 3adesneyeHus
NPONOHYEMbCA 3HAYHA KINLKICMb OYXeanmepcbkux npozpam, aie Hatbinv epexmuenum 6yoe UKOPUCMAHHA CUCIEMU YN-
pasninua nionpuemcmeom «/JEBET Ilnocy, 60 6ona € camooocmamuvoio, po3pobrenoio 8 Yxpaini, momy MaxcumanibHO
npUCMOoCco8anoio 0 pobomu 0epIHcasHux ma 0100AICemHUX NIONPUEMCIE 8 YMOBAX NOCMIUHOT 3MIHU 3AKOHOOABY020 NOL.

Kniouosi cnosa: 6100xcemna ycmanosa, ingpopmayiiini cucmemu, npozpama; kougizypayisa; cucmema.

biobn.: 5.

B cmamve usyuenvt ocobennocmu enedpenus uHGOPMAYUOHHBIX cUCmeM 8 DI00NCEMHBIX YUPedCOeHUAX U paspabomKa
npeonodiceHull u 86160008 OMHOCUMENbHO HANPABIEHUN OAlbHeUwe20 cOBepuleHCMBo8anus. Aemomamusayuu yuema oaem
603MOJICHOCMb NONYUeHUs: Oblcmpoll u 0ocmosepHou ungopmayuu. Ilpumenenue KoMNbIOMEPHLIX MEXHOIOU NPU NPoGede-
HUU KOHmMpOJA obecneuusaem IKOHOMUIO GPeMeHU HA OOUHAKOBBIX NPUEMAx CpAasHeHus UH@OpMayuu, 4mo no3eoisem
YMeHbuUums 06pabomxy OaHHBIX 8PYYHYIO, 0dem B03MOJICHOCHIb XPAHUMb U UCHONb308AMb NOTYHeHHble danHble. Ha enym-
penHeM pulHKe NPOSPAMMHO20 0becheyeHusi Npeonazaemcsi 3HaUumenbHoe KOMUYecmso OYXeanimepcKux npocpamm, HO
Haubonee d¢pgexmugnvim Oyoem ucnonvbzogauue cucmemul ynpasienus npeonpuamuem «JEBET [Intocy, nomomy umo ona
ABNAEMCS CAMOOOCMAMOYHOU, pa3paboOmMantol 6 Ykpaune, n03momy MAKCUMaibHO HPUCHOCOONEHHOU 05l pabombl 20cy-
0apcmeentbix U 6100JICemHbIX NPeONPUAMULL 8 YCTIOBUAX NOCMOAHHO20 USMEHEHUs 3AKOHOO0AMENbHO20 NOJIA.

Knrouegwie cnosa: o100scemnoe yupesicoenue; UHPOPMayuoHHble CUCIEMbL, RPOSPAMMA, KOHPuUIypayus,; cucmema.

bubn.: 5.

The article deals with the peculiarities of the introduction of information systems in budget institutions and the develop-
ment of proposals and conclusions regarding the directions of further improvement. Automation of accounting provides the
opportunity to receive fast and reliable information. The use of computer technologies during the control provides time saving
on the same methods of comparison of information, which allows to reduce manual processing of data, enables to store and
use the obtained data. The domestic software market offers a large number of accounting programs, but the most effective use
of the management system of the company "DEBET PLUS", because it is self-sufficient, developed in Ukraine, and therefore
most adapted for the work of state and budget enterprises in the conditions of constant change of the legislative field.

Key words: budget institution; information systems; program, configuration system.
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IMocTanoBka npodsemu. Ha cyuacHoMy eTarni po3BUTKY BaKIMBUM YMHHUKOM YCITIIIHO-
CT1 HE JuIIe OI/PKETHUX YCTAaHOB, a M YKpaiHChKOi €KOHOMIKHM 3arajioM € aBToMaTusarlis 0y-
XTaJITepPChKOT0 OOJIKY, sSIKa MOBHHHA 3a0€3MeuyBaTH MPOLEC YIPaBIiHHSI TOYHOIO W omepa-
THUBHOIO 1H(OpMAIlI€I0, OJHAK, HE3BAXKAIOUM HA IIe, ICHYE Ie JOCUTh 0arato mpolieMm mpu
aBTOMAaTHU3AaIlll AISUTBHOCTI OIO/DKETHUX MIAMPUEMCTB 1 iXHIX 0OmiKOoBUX mimpo3ainiB. Tak,
Maibke B 15 % mianpueMcTB YkpaiHu OyXraaTepchbkuil OOJIIK HEaBTOMATH30BAaHUM B3araji
ab0 aBTOMATHU30BaHI JIUIIIE OKPEMi HOTO JUTSIHKH.

V 3B’513Ky 3 MM POJIb 1 3HAUYEHHS! TOJIMIIEHHS 00Ky TOXO/IB 1 BUAATKIB OIOKETHUX yCTa-
HOB, CKJIQJIAaHH$ 3BITHOCTI JI03BOJIUTH OUTBII €)eKTHUBHO BUKOPUCTOBYBATH (P IHAHCOBI PECYPCH.

ABTomaru3zaiii 00MIKy Ja€ MOKIIUBICTh OTPUMaHH IIBUJKOI Ta JOCTOBIPHOI iH(pOpMaIii.
3acTocyBaHHS KOMIT FOTEpPHUX TEXHOJIOTIH i yac MpOBEAEHHS KOHTPOJIO 3a0e3leuye eKo-
HOMIIO Yacy Ha OJJHOMAHITHUX NMpHIoMax MOPIBHAHHS iH(pOpMAIlii, 110 J03BOJIE€ 3MEHILIUTH
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00poOKy JaHUX BPY4YHY, A€ MOKIIUBICTH 30epiraTu Ta BUKOPUCTOBYBaTH OTpuUMaHi aaHi. Ta-
KUM YMHOM, HEOOXIHO BUPIIIMTU MHUTAHHS MPUCTOCYBAHHS CYYaCHMX CHCTEM sKi (YHKIIIO-
HYIOTh B OOJIKY /10 BUMOT OTIEPaTUBHOCTI Ta JOCTOBIPHOCTI HaJJaHHA 1H(OpMAIIii.

AHani3 ocTaHHixX gocaikenb i myOaikaniii. [IpoGiemy oOrpyHTyBaHHS pO3BHUTKY 1 BIIPO-
Ba/LKeHHS 1H(QOpMAIIfHUX cucTeM B OIODKETHUX YCTaHOBaxX pO3MNIAJATM TakKi BYEHi-
exoHoMicTH, 5K A. M. bepesza, @. ®. byrunens [1], P. T. xora, M. P. JIyuko, 1. I. Marienko-
3yoenko, T. A.Ilucapecbka, C.B.Csipko [2], JI. O. Tepemenko, T. B. [llaxpaituyk,
I1. /1. Atamac Ta immi. [IpoTe Iie TMTAaHHS 3a/MIIAETHCA HEAOCTATHBO J0CipKeHnM. ITinTBep-
JDKEHHSIM IIbOMY € TOM (DaKT, 110 OLUTBIIICTh MAJIMX OFOKETHUX YCTaHOB (OCOOIMBO B CUTBCHKIN
MICIIEBOCTI) MPOJOBXYIOTh BUKOPUCTOBYBATU TPAIULIMHY py4HYy, a00 4aCTKOBO aBTOMAaTH30-
BaHy, (popMy Be/IEHHS OyXTaiTepChKOro O0JIIKY.

BunisieHHss He BUpilIeHHX paHille YacTHH 3arajbHoi mpoOJjemu. B Ham uac Ge3
KOMIT'FOTEpPHOT TEXHIKM Ta MPOTPaMHOTO 3a0e3NeUeHHs HE MOXKE MiATH HaBITh HaliMeHIe
MIAMPUEMCTBO. Y OyXralTepchKiil AisITBHOCTI OCOONIMBO BaXKIMBHUM € MIIBUIIECHHS €(EKTUB-
HOCTI poOOTH, 1110 0OYMOBIIIOE HEOOXIAHICTh 3aCTOCYBAaHHS NMPOTPAMHOTO 3a0€3MeUeHHs IS
OyXrajnTepchbKoro oOIiKy, BIPOBAKEHHS SIKUX MIABHUILYE OINEPaTUBHICTH OOPOOKH IaHUX.
[Ipo6nema OLIHKM MOXIJIMBOCTEH 1 BIPOBAHKEHHS 1H(OPMAIIMHUX CHCTEM OyXraiTrepchbKoro
00JIIKYy Ha ChOT'OJIHI 3AJIMIIAETHCS IOCUTh aKTyaJIbHOO, OCKUTBKHU 3 1X BIIPOBA/HKEHHSAM MpaLls
cTae OUIBILI TBOPUYOIO, CIIPSIMOBAHOIO HA OPraHi3alilo Ta BAOCKOHAJICHHS OOJIKY.

Merta crarTi. ['0510BHOIO METOIO 11i€7 pOOOTH € BUBUEHHS OCOOJMBOCTEH BIIPOBAIKEHHS
iH(popMaLiitHUX crcTeM Yy OI0/DKETHUX YCTaHOBaX Ta po3poOKa MpOMO3UIlii 1 BUCHOBKIB 10JI0
HaNpsMIB MOAAJIBIIOTO BJIOCKOHAICHHSL.

Bukaan ocHoBHOro matepiany. Ha BiqMiHy Bil MeMOpIalbHO-OPJIEPHOT UM KYPHATIBHOT
¢dbopmu 001Ky, JUIsI aBTOMATU30BaHOi (POPMH BEACHHS OOJIIKY HE po3poOJIeH] HisKI TEXHIUH1
Ta TEXHOJIOTIUHI CTAHJAPTH 1 HOpMATUBH. TOMY YHCENIbHI IPOTpaMHi pO3pOOKH HE CXO0XKI1 O
Ha Ha OJIHY: SIK 3a MPE/ICTaBJICHHAM BUXITHUX JaHUX 1 BUXIAHUX (HOPM, TaK 1 3a IPUHLIUIAMH
BUKOPUCTaHHS, CIIOCOOAMU HACTPOIOBAHHS 1 MPUB’S3yBaHHS OYXTraJTepChKUX CHUCTEM 0 00-
JIKOBOT NOJITUKHA KOHKPETHUX MIIPUEMCTB.

OnHi€ro 3 HAUOUIBIL MPUCTOCOBAHUX A0 pOOOTH BITUU3HSIHUX MIANPUEMCTB Ta OFOKETHUX
YCTaHOB B YMOBAaX MOCTIHHOI 3MiHM 3aKkoHoaB4oro noss € cucteMa «JIEBET Ilmocy». Cucre-
Ma «/IEBET Ilmtoc» po3poOnena B YkpaiHi Ta € TiJJHOI0 3aMiHOI0 IporpaM cuctemu «1C» gk
JUTs KOMEPLIHHUX MIIPUEMCTB, TaK 1 1151 yCTAaHOB 1 OpraHizailiil 1ep>KaBHOTO CEKTOpY.

Cucrema «/IEBET Ilmtoc» 3acTocoBye HaiicydacHIIIl TEXHOJIOTI] Ta CUCTEMH JOCTYILY
1o 6a3u naHux. Sapo cuctemu HanmcaHe Ha Java. IHTepdeiicHa yacTuHa peanizoBaHa
Ha JavaScript Ta XML. Cucrema interpoana 3 Microsoft Office Ta Open Office. biznec-
JIOTiKa CUCTEMH € BIIKPUTOIO Ta HAJA€ MIMPOKI MOMIIMBOCTI JUIsl PO3IIMPEHHS Ta HAPOIIECHHS
MOKJIMBOCTEM cuctemu [3].

Hapasi nuis1 6ro/pxeTHux yctanoB 1 opranizauiil cucrema «/IEBET Iiroc» nmpononye dyotupu
KOH(Irypartii:

- Kondirypanis «KomrnekcHuit 00i1iK A1 oprasizaniii 0ro1keTHoi chepuy;

- Kondirypanis «Kommnexkcuuit o6uik st HIIMCJL (eHTpiB epBUHHOT METMYHOT (Me-
JMKO-CaHITapHOT) JOTIOMOTH)»;

- Kondirypanis «KomrekcHuit 00J1iK A1 OpraHiB MiCLIEBOIO CAMOBPSITyBaHHS;

- Kondirypanis «KommnekcHuii 06K A TEPUTOPIAIbHOTO LIEHTPY COILIaJIbHOTO 00-
CJIyTOBYBaHHS (HaJaHHS COLIAIbHUX TOCIYT)».

Kondirypais «KomrmiekcHuii o0k A1t OroKeTHUX ycTaHoB Ykpainm» cuctemu «AEBET
[Trocy mpu3HayeHa Ui opraHizailii OyXrairepcbkoro, (piHaHCOBOro Ta KaJpoBOro OOJIKY yc-
TaHOBAMH Ta OpraHi3alisiMH, 1110 epeOyBaroTh Ha iepkaBHOMY (iHaHCyBaHHI. Lle nmporpama:

- ZI7Isl OJIEPKyBauiB KOIITIB OIOIKETY;

- JUIS PO3MOPSTHUKIB Ta TOJIOBHUX PO3MOPSAIHUKIB KOIITIB OIO/IKETY;

- JUIs OpraHiB MICIIEBOIO CaMOBPSITyBaHHS;
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- s iHIMX OOKETHUX YCTAHOB Ta OpraHi3alliid, 110 BeIyTh OOJIK 3a MJIAHOM paxyH-
KiB OyXraJTepchKoro o0JKy B JIepKaBHOMY CEKTOp1, 3aTBEP/LUKEHUM Haka3oM MiHICTepCcTBa
¢inanciB Ykpainu Ne 1203 Bix 31.12.2013 p.

Cucrema «JIEBET Ilntocy Hafae mupoKi MOXKIMBOCTI JUTsS BeIeHHs OOJIIKY B OpraHizarisx
O10JKETHOI cepH, OCKUTBKHU SBJIIE COO0I0 MOTY)KHUI MPOrpaMHUN KOMIUIEKC, SIKUM CKiaja-
€TbCS 3 TAKUX MIJICUCTEM:

1. OGik MaTepialIbHUX IIIHHOCTEH Ta CKIIAJChKUN OOTIK.

[Mincucrema «O6mik TMIl» npusHaduena s aBTOMaru3alii poboTu Oyxranrepa-
MaTepiallicTa, a TAKOX KOMIPHHUKIB Ta MaTepialbHO-BIANOBIIATBHUX OCIO.

Bingminnoro oco6nusicTio cuctemu «IEBET Ilmtocy € rmuboke onpaitoBanHs 00Ky py-
Xy TOBapHO-MaTepialbHUX LiHHOCTEH. L{IHHOCTI MEeANYHOTO MpU3HAaYeHHs (JIIKapCchKi 3ac00H,
BUPOOH MEIMYHOTO MPU3HAUYEHHS TOI0) OOTIKOBYIOTHCS 32 HOMEPAMHU Cepiil.

OO0k 3amaciB BeI€ThCS B KUIBKICHOMY Ta CyMOBOMY BUMipax. 3aJUIIKH LIIHHOCTEH 00Ii-
KOBYIOTBCSL B PO3pi31 MiAPO3JLTIB, MaTepialbHO-BIINOBIIANBHUX OCI0 Ta paxyHKIB OOMNIKY.
J71s 1boTO HEOOXITHO BHECTH BC1 3aJTUIIIKU HA MOYATOK MEPIOAY poOOTH 3 TPOrPaMoro.

dopmyroThes Taki 3BITH:

- 00IroBoO-caibJ0BI BIIOMOCTI;

- BIJOMICTB 3aJIMIIKIB;

- IHBEHTapH3alliiiH1 OTTUCH;

- KapTKH CKJIQJICbKOTO OOJIKY;

- pI3HOMaHITH1 BUOIPKH 10 ONpUOYTKYBAHHIO, IO NIEpeMIIIEHHX, 0 BUOyTTIO TML;

- MartepialibHi 3BITH MaTepialbHO-BIAMOBIIATHHUX OCI0.

Oxpemo Benetbest 00711k IIMM 1o aBTOMOOUTEHOMY MapKYy.

VY mporpami BeieThCs JOBIAHUK aBTOMOOLTIB. J[Jis1 KOKHOTO aBTOMOO1IS 3aHOCATHCS HOP-
MU crniMcaHHs nanuBa. Hopmu 3aHOCATBCS Ha KUJIOMETpHU MpoOiry Ta Ha TOHHO-KutoMeTpu. Ha
MiICTaBl 3aHECEHUX LUISIXOBHUX JIUCTIB CHUCTEMa aBTOMAaTHYHO PO3PAaXOBYE KUIBKICTh MaJKBa
JUIsL CIIMCAHHS 32 HOPMOIO.

2. O6mik 3apo06ITHOT MJIATH.

[lepenbaueni Taki BUIM 3apOOITHOT IUIATH MPALIBHUKIB:

- OKJIajHa Gopma oIIaTH MpaLli;

- rojJvHHA Tapu(Ha CTaBKa;

- BiApsAIHA OIjiaTa mparii (3a HapsaaMu);

- OIUlaTa mparii BOAIiB 3a HUIIXOBUMHU JIUCTAMU;

- OIUlaTta 3a TPYAOBUMH YroJ1aMu;

- OIuIara mnpari CyMiCHUKIB.

CucrtemMa aBTOMaTHYHO BIJICNIIJIKOBYE CyMH 3a00proBaHOCTI IO BUILIATI HApaXxOBaHOI 3a-
poOiTHOT TuaTu. byxranrepcbki MpOBEACHHS 3a pe3yJibTaTaMU PO3PAXYHKY 3ap0OITHOT MIaTH
¢dopmyeTbes aBTOMAaTUYHO. Po3paxyHOK HapaxyBaHb Ta yTpUMaHb MPOBOJUTHCS Yy pO3pi3i
pi3HUX JKepen (piHaHCYBaHHS (3aralbHUi Ta crewianbHui GOHIN).

3. O06uiK KaCOBUX OTEpaIlii.

[MTigcucrema «OO0IIK KacCOBUX oTepalliiiy nepeadadac MOKIUBICTh CKIaIaHHS HACTYITHUX
JOKYMEHTIB:

- NpUOYTKOBUN KacOBHH Opaep;

- BHJIATKOBHI KacOBHI opep;

- aBaHCOBMI 3BIT;

- IIaTDKHA BIAOMICTb.

dopmyBaHHS 3BITIB:

- CTOpIHKa KacOBO1 KHUTH;

- JKypHall peecTpallii KaCOBUX JOKYMEHTIB.
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4. O6mik 6aHKIBCHKUX OTEpaIlii.

[Tincucrema «O6mik 6aHKIBCHKUX Omepalliiy mnependadyae MOXKIMBICTh BEJICHHS TIEPBUH-
HUX JOKYMEHTIB IO OaHKY, IMIIOPT BUIMCOK 13 cucTeMu «KiTieHT OaHK».

5. O0GiK OCHOBHUX 3ac001B

[Tincucrema «OO61iK OCHOBHUX 3ac00iB» MPHU3HAYCHHS IS BEICHHS aKTiB MpUIIMaHHS,
IHBEHTApHMUX KapTOK Ta akTiB JikBifauii. 30epiraerbes iHpopMalis Mpo KOKeH OCHOBHHIM 3a-
ci6. JlocTynHa icTopis BHYTPILIHIX MEPEMIIIeHb, KalliTaIbHUX Ta MOTOYHUX PEMOHTIB, 3MiH
BapTocTi O3. 3HOC OCHOBHHX 3aC001B HAPAXOBYETHCS BIIMOBIIHO 0 YAHHOTO BITYU3HSHOTO
3aKOHOJABCTBA [4].

6. 3BelleHHsI OyXraJITepChKOT0 OanaHcy.

[Tincucrema «3BefeHHs OyXranarepchbKoro OajaHCy» Inependayae BEJCHHS MEMOpPIalbHO-
opaepHoi cuctemu. @opmMyr0Thcs 000POTHI BIIOMOCTI MO BCiX paxyHKax 1 aHATITHUIll, BUITHC-
KU 10 OyJb-SIKOMY PaxyHKy, MEMOpiajbHi1 OpJiepH, IOJOBHA KHUTa, OOIrOBUi, IIaXOBUI Ta
3BITHUH OanaHcH mianpueMcTBa. Po3paxyHOK yciX JOKYMEHTIB MOX€ BUKOPUCTOBYBATHUCH 3a
Oy/b-sKUi 3BITHUM 1epio. ABTOMATU3YEThCS 3aKPUTTS paxyHKiB [5].

IIporpama no3Bodsie, 30kpeMa, popMyBaTu Taki pOpMH 3BITHOCTI:

- MeMopiallbH1 OpAEPH;

- JKypHaJI-TOJIOBHA;

- KapTKa aHAJIITUYHOTO OOJIKY KaCOBUX BUJATKIB;

- KapTKa aHAJITUYHOTO OOMIKY (aKTUYHUX BUAATKIB;

- 00IroBo-casibJI0B1 BIIOMOCTI IO paxyHKax TOIIO.

Cucrema «/IEBET Ilntoc» pospobiisinaca B Ykpaini juis Ykpainu. Tomy Oyxranrepcbka
porpama MakCUMaJjbHO MPUCTOCOBaHA JIsl pOOOTH MIAMPUEMCTB B YMOBAX MOCTIMHOT 3MIHU
3aKOHOJIaBCTBA.

BucHoBky i nmpono3uuii. ®opmMyBaHHs aBTOMATH30BaHO1 1H(GOPMAIIHHOT CUCTEMH, SKa
0 Oa3yBanacs Ha PEKOMEHJOBAHUX MPUHIUMAX 1 MO3MIIAX, 3a0€3MEUUTh ONEpaTUBHE BUPI-
IIEHHS 3aBJaHb OOMIKY, KOHTPOJIO Ta aHaji3y, CIPHUITUME SKICHOMY KOHTPOJIO 3a (popmy-
BaHHSM JIOXO/IB 1 BUJATKIB OIO/DKETHUX yYCTAHOB, 3a0€3MEeYeHHIO €()eKTUBHOCTI BUKOPHUCTAH-
Hsl (pIHAHCYBAHHS Ta €KOHOMIi T'POILIOBUX 1 MaTepiaIbHUX pecypciB. Y KIHLEBOMY MiICYMKY
1e 3a0e3MeYnTh 3pOCTaHHs 00CSATIB 1 IKOCT1 HaJJaHUX OIOJDKETHUMHU YCTAHOBAMHU MOCIYT.

Ha BHyTpilIHBOMY PHHKY NPOTPaMHOrO 3a0e3MEeUeHHs MPOTOHYEThCS 3HAUYHA KUIBKICTh
OyXranTepchbKuX Imporpam, ajne HaiOutbin eeKTUBHUM Oy/Jie BUKOPUCTAHHS CUCTEMH YIpaB-
niaHg nignpuemMctBoM «JIEBET Ilmocy», 60 BOHa € caM010CTaTHBOIO, PO3pO0IIEHOIO B YKpai-
Hi, TOMY MaKCUMaJbHO IPUCTOCOBAHOIO JUIsl pOOOTH JIep>KaBHUX Ta OIOKETHUX MIIPUEMCTB
B YMOBaX MOCTIIHOT 3MIHM 3aKOHOAAaBYOTO MOJISI.
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VIIK 657.1
Jloomuna Isanosa

KPUTEPII MIPUIIMHEHHS BUSHAHHS JJEBITOPCHKOI 3ABOPTOBAHOCTI
BOPKXHUKA

Jloomuna Hsanosa

KPUTEPUU NNPEKPAIIIEHUS TIPU3HAHUS JEBUTOPCKOM
3AJOJIKEHHOCTH JOJI’KHUKA

Lyudmila Ivanova
DERECOGNITION OF RECEIVABLES DEBTORS

Cmamms npucesauena numaHHam Oyxeanmepcokoeo oonixy 6e3nadiiinoi debimopcuvkoi 3a6opeosanocmi. Akmyanvhicms
yiei memu nonseac y 36epedcenti mernoenyii ynogineHenHs ob6opomy obopomuux 3acobis, cymmeey numomy 8azy 8 AKux
3aiimae nomoyna d0ebimopcvka 3a00p2o8anicms, CMpPOK AKOI CAIUHYE, Wo nozipuiye Ginancosuti cman nionpuemMcme ma ix
Koumpazenmis. 3aciyzosye Ha ysazcy po3ensio o00nikosux npobnem cymHigHoi ma 0Oe3Haditinoi 3abopeosanocmi O
nionpuemcms, isnbHICMb AKUX 8I00YBACMbCA Y NPoyedypax Oankpymcmed, Konu inkacayis 0ebimopcokoi 3abopeosanocmi €
8G2OMUM Odicepenom 30iNbIUeHHS iX NIAMOCHPOMONCHOCTII.

Tlocmae numanus y 6usHaweHHi Kpumepiie (03HaK) w000 GU3HaHHA Oe3HAliliHOI 0ebimopcyvKoi 3abopeosanocmi, it no-
2auienti, moomo GUKIIOUEeHHs 3 aKmueie NiONPUEMCMBA, WO CHPUAE NIOBUWEHHIO 0OCMOBIPHOCTI 11020 (inancosoi 36im-
Hocmi. 3minu 'y 3axkonooasuux axmax, Hacamneped nopmax Ilooamxogozo xkoodexcy Ykpainu, Oe eusmnaueni osnaxu 6e3-
Haoiinoi 3abopeosarocmi, obymosunu ix oocaiddicenns. B pobomi xopomko po3kpumo ocHo8Hi enemeHmu Memooonoaii
nozawenns desnaditinoi 3abopeosarocmi na ocnogi npogecitinux Ilonoocens byxeanmepcvkozo oonixy. Cmucna xapaxmepu-
cmuka o3Hak 6Ge3naditinocmi y cmanoapmax 6yxeaimepcoko2o 001Ky cymmego 0onogHioemocs y Hopmax Ilodamkosozo
Kooexcy Yxpainu. B pobomi 3pobneno 02110 0CHOBHUX 3Mil w000 Kpumepiie 6e3naditinocmi, wo nepeddaiacmovcs GUKIACMU
Oinbut 0emanvHo y HACMynHit nyonikayii asmopa.

Knrouosi cnosa: obnix; nopmu, dbankpymemeo, be3nadilina oebimopcvka 3a60p208anicmy,; 03HAKU, CHUCAHHSL.

Puc.: 1. Tabn.: 2. bién.: 10.

Cmambs noceaujena onpocam Oyxeanmepckozo yuema 6e3Ha0edcHoll 0eOUmopcKotl 3a00axiceHHocmu. AkmyansHocms
OaHHOU MmeMbl 3aKNI0YAeMcsl 8 COXpaneHuy menoenyuy 3ameoneHus 06opoma 0OOPOMHbIX cPeOCms, CYyujecmeeH bl yoeib-
HblL 8ec 8 KOMOPULIX 3aHUMaem mexkywas 0ebumopcKas 3a001)CeHHOCHb, CPOK HO KOMOPOU UCHeK, YMo CYuecmeeHHo
yxyowaem unancogoe cocmosiHue npeonpusmull u ux KOHmMpazeHmos. 3aciyicusaem GHUMAHUS PACCMOMPeHUe YiemHbIX
npoobiem COMHUMENbHOU U Oe3HAOEICHOU 3A00NICEHHOCINU Ol NPEONPUAMUL, OesmeNbHOCMb KOTOPLIX 0CYUWeCmEIIaemcs 8
npoyedypax OanKpomcmea, ko20a UHKAaccayus 0eoUmopcKoul 3a0014CeHHOCMU ANACMCI BANCHBIM UCTHOYHUKOM YBenudeHUs
UX NAAMENCECNOCOOHOCTU.

Bosnuxaem eonpoc 6 onpedenenuu kpumepuesd (NpusHaKos8) 0 NpUsHAaHuu 6e3HAOEHCHOU 0eOUMOPCKOL 3A00HCEHHOCMU,
ee noz2auleHuU, Mo ecmv UCKIFOUEHUU U3 AKIMUB08 NPEONPUSIUSA, YO CHOCOBCMBYEm NOBBIUUEHUID OOCMOBEPHOCHIU €20 (IUHAH-
coeoll omyemnocmu. Mzmenenusn 6 3aKoHo0amenvHbIX akmax, 8 nepgyio ouepeds Hopmax Hanozoeozo xodexca Yxpaumnwl, coe
onpeoeretvl NPUHAKU OE3HAOCHCHOU 3A00NANCEHHOCU, 00YCILOGUNU UX UCCTed08aHuUe. B pabome Kpamko packpbimul OCHOGHbLE
anieMeHmyl Memooono2UY No2aueHus 6e3HA0eANCHOU 3a00NICEHHOCMU HA OCHOBe npogheccuonanviblx Tlonooicenutl 6yxeanmep-
ckoeo yuema. Kpamxas xapakmepucmuxka npusHakog 6e3HA0elCHOCmU 8 CIAaHOapmax OyxXeaimepcKo2o yuema CyujeCmeeHHo
dononnsemcs 8 Hopmax Hanoeosozo xodexca Yxpaunvl. B pabome coenan 0630p 0CHOBHbIX U3MEHEHUI OMHOCUMETbHO Kpume-
puesd Oe3HAOeHCHOCIU, YO NPeONnONA2aAemcs U3I0XCUMb boiee NOOPOOHO 6 credyowell nyonuKayuu agmopa.

Kniouegwie cnosa: yuem; Hopmbl, OAGHKPOMCMBO; Oe3HA0ANCHA 0eOUMOPCKAs 3A00NIHCEHHOCTb, NPUSHAKY, CRUCAHUE.

Puc.: 1. Tabn.: 2. bubn.: 10.

The article is devoted to the issues of bad debts accounting. The urgency of this topic is to preserve the trend of decreas-
ing the level of the working capital turnover which has a significant proportion of current receivables with expired terms.
This fact significantly worsens the financial position of enterprises and their counterparties. We should pay attention to the
consideration of accounting problems of doubtful and bad debts for enterprises where activities take place under bankruptcy
procedures when the collection of receivables is a significant source of increasing their solvency.

The question arises in determining the criteria (signs) for the recognition of bad debts, its repayment, that is, the exclu-
sion from the assets of an enterprise which contributes to increasing the reliability of its financial statements. Changes in
legislative acts, primarily in the norms of the Tax Code of Ukraine, where signs of bad debt are identified, have led to their
investigation. The paper briefly describes the main elements of the methodology of bad debts repayment based on profession-
al accounting regulations. A brief description of the signs of hopelessness in the accounting standards is substantially sup-
plemented in the norms of the Tax Code. The paper reviews the main changes in the criteria of hopelessness which is sup-
posed to be described in more detail in the next publication of the author.

Key words: accounting; norms; bankruptcy; problem receivable; signs; write off.

Fig.: 1. Tabl.: 2. Bibl.: 10.

JEL Classification: M40

IToctanoBKa npo0dJIeMuU. [TpoGieMu IHCTUTYTY HECIIPOMOYXKHOCTI OB’ 3aHi 3 TUIeTe-
HULICIO MOPYILIEHb LI0JI0 MIATDKHOI AUCHUIUIIHU MignpueMcTB. HeBukoHaHHs 3000B’s3aHb
MIPU3BOJUTH JI0 JIAHLIOra MOTIPIIEHHS (PIHAHCOBOI'O CTAHOBHUIIA MIIPUEMCTB 33 MPUHIIUIIOM
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JOMHUHO, KOJIM MiJ BITABOM HECBOEYACHOTO MoraimieHHs (a0o HemoramieHHs) 3a00proBaHoCT1
1e0ITOPOM 3HMXKYEThCS JIIKBIIHICTD Ta MJIATOCHPOMOXKHICTh HOTO KOHTPAreHTIB, 110 BILIUBAE
B pe3y/IbTaTi Ha HECYMJIIHHOTO J1e6iTopa (K MEPIIOro eJIeMEHTa JIaHIIora).

CnocrepiraeTbcsi TEHAEHIIS 10 3pOCTaHHS J1e0ITOPCHKOT 3200proBaHOCTI B OKPEMUX TPY-
nax rajgysei, abo 3MEHILIEHHs B HIIMX rany3sx, aje 3a OUIbII CKOPILIOro 3MEeHIIeHHs 00CsTiB
BUpOOHUIITBA [ 1], 110 BiANOBITAE YIOBLUTLHEHHIO OOOPOTHOCTI 1€0ITOPCHKOT 3a00ProBaHOCTI,
30UTBIIEHHIO CTPOKIB ii morameHds. CiiBBIHOLIEHHS Ae0ITOPCHKOT Ta KPeIUTOPChKOi 3a00p-
TOBAHOCTI KOJIMBAETHCA 3a Taly3sMH, B LIJIOMY B pealbHOMY CEKTOP1 €KOHOMIKM CTaHOBUTh
MEHIIIe OAWHMITI [2].

[Ipouec Tpancdopmariii peanbHOT 3200PrOBaHOCTI 10 CYMHIBHOT Ta B3araii 0e3HaiiiHOT €
Iy>K€ HETaTUBHUM IPOLIECOM JUIsl MIATNIPUEMCTBA, SIKE Y)K€ 3HAXOJUTHCA Y TSHKKOMY (piHAHCO-
BOMY CTaHI 1 JI0 SIKOTO 3aCTOCOBYIOTH JIOCY/I0BI a00 Cy/IOBI BiIHOBIIIOBaJIbHI MPOLIEAYPHU Ca-
Hallil, 0OMEXyIOul HOT0 rocroapchbKy isUIbHICTh MEBHUMH YMOBaMH Ta MPaBUJIAMH 3T1THO
3 HOPMaMH 3aKOHOJIAaBCTBA MpO OAHKPYTCTBO. B iHCTUTYIINHOMY cepeloBHINl HECIIPOMOXK-
HOCTI Cy0’€KT rOCofaploBaHHs — OOpKHHUK Mae€ MoTpedy B TEPMIHOBIHN 1HKacallii 1e0ITopCh-
KO1 3a00proBaHOCTI JUIsl peasi3amii ijiell aHTUKPU30BUX 3aX0JIIB Y 33J0BOJIEHHI BUMOT Kpe-
JUTOPIB IIOJ0 MOTaleHHs MpocTpoueHuX O0opriB. OJHOYACHO 3 UM 1 Il KPEAUTOPIB TAKOTO
OOp)KHMKA € aKTyalbHUM MIHIMI3allisl PU3UKIB HENOTallleHHs, II0 3yMOBIIOE iX 3alliKaB-
JICHICTh B OTPUMaHHI1 BIAMOBITHOT 0011IKOBO-aHATITUYHOI 1H(OpMALlii 31 3BITIB CaHATOpA.

AHaJIi3 OCTaHHIX J0CTi/KeHb i my0Jiikamiii. Y HaykoBii JiTeparypi, NpUCBIYEHIH mpoliie-
MaM y CUCTEM1 aHTMKPU30BOI'O YIPaBJIiHHS, IIMPOKO BifoMuM BueHUM . O. brankom oxapaxre-
PH30BaHI ICHYIOYI Ta 3alpOIOHOBAH1 CTpaTerii 00 BITHOBJIEHHS IUIATOCIIPOMOKHOCTI OOpIK-
HHKa, B KUX BaXJIMBA POJb MPUAUIETCS MOTAIIEHHIO 1e0iTOpchKoi 3a0oproBaHocTi. [TutaHHs
OyXranTepchbKoro 00Ky y MpoLeIypax aHTHKPU30BUX 3aX0/iB, 30KpeMa OaHKPYTCTBA, pO3IJIs-
HyTi y HaykoBuX mpaisx O. O. T'anenko, @. ®. byrunis, O. M. T'nmymyk, I'. B. Bynkot, nutanus
(1HaHCOBOTO MEHE/DPKMEHTY B YyMOBax HeclpoMokHocTi — y mpausx I. O. branka, O. O. Tepe-
nieHka. J{is BupilieHHs: 0OJIIKOBUX MpoOieM B YMOBaX aHTHKPH30BOIO YIPABISAHHS € HEoO-
XiTHUM TX JTOCTIDKEHHSI Ha PiBHI 3arajlbHOMETOIONIOTTYHUX MTUTaHb, 1[0 PO3TJIIHYTO B HAYKOBUX
npaigix M. 1. bornaps, M. lo6is, C. ®@. T'onosa, 3. B. I'ynaitnioka, O. M. Kusiiko, B. M. Koc-
TioueHko, JI. B. Hamagoscekoi, I'. B. Hamkepcerkoi, JI. T'. Jloincekoi, H. M. Mamtoru, A. A. Ma-
3apaki, C.I. Macnosoi, 1. B. OpnoBa, A.M. [logneprorina, S. B. CokonoBa, B. B. Comnxka,
III. Canpepa, M. I'. Uymauenka, A.Il. [llamoBanoBoi Ta poOOTax iHIIMX BUIATHUX HAYKOBIIIB.
Jlesiki Haui mpari NpUCBSUEHI BU3HAYEHHIO O3HAK CYMHIBHOI J€0ITOPCHKOI 3a00proBaHOCTI Ta
XapaKTepUCTHULI Oe3HaI1IHOT 1e0ITOPCHKOT 3a00pPrOBaHOCT.

BuaineHHs He BUpilIeHMX paHillle YACTHH 3arajabHoI mpodaemMu. 3MiHa Y 3aKOHOJaBUMX
aKTax, y nepury yepry HopMax IlomatkoBoro xogekcy YkpaiHu, Je BU3HaueHI O3HaKu Oe3-
Ha/11i{HOT 3a00proBaHOCTI, 3yMOBIIIOIOTh AKTYaIbHICTh Ta MOJAJIbILE JOCTIIKEHHS [IUX MUTaHb.

Merta crarri. Tomy MeTor0 11i€1 poOOTH € XapakTeprCTHKa KpUTepiiB Oe3HaAiiHUX OOpriB,
aHaJi3 3MIH Ta iX 3B’S3KY 3 0COOIMBOCTSIMU KOHKYPCHOTO MpOLIeCy y Ipolieaypax OaHKpyTCTBa.

BukJaa ocHOBHOro Marepiaay. MeTo 00T 14H1 3aca/ i BAHUKHEHHS, BU3HAHHS B OOJIKY
3a MEBHOIO OIIHKOIO Ta BiI0OpaXkeHHs y (pIHAHCOBIM 3BITHOCTI 1€0ITOPCHKOT 3200proBaHOCTI
BioOpaxkeHi y BianoBimHuUX [lonoxkenHsx (Cranmaprax) OyxranTepchbkoro oOmiKy (xani
I1(C)BO): HII(C)BO 1 «3araneHi BumMoru 110 (pinancoBoi 3BiTHOCTI», II(C)BO 10 «lebitop-
ceka 3aboprosanicTb», [I(C)BO 13 «®dinancosi iHcTtpymentu», II(C)BO 14 «Opennay,
I[I(C)BO 19 «OOG’ennanns mignpueMmctB», [I(C)BO 21 «BrumB 3MiH BalOTHUX KYpCIiB»,
I1I(C)BO 23 «Po3kpurts iHpopmarii moao nos’s3anux cropin», [I(C)bO 18 «byniBenbHi
koHTpakT», [1(C)BO 17 «Illogatok Ha mpUOYTOKY.

Cepen nux npodeciiiHux craHaapTiB 6a30BUM HOpMaTuBHUM AokyMmeHToM € I1(C)BO 10
«Jlebitopcerka 3aboproBanicTs. 3riguo 3 1. 4 II(C)BO 10 nebiropu — e ropuanyHi Ta (Gi3udHI
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ocoOH, sIKI BHACITIIOK MHUHYIMX MOJIA 3a00pryBaiy MiANPHUEMCTBY INEBHI CyMH KOIITIB, iX
eKBIBAJIEHTIB a00 IHIIMX akTuBIB. JlebiTopchbka 3a00proBaHICTh — ILI€ CyMa 3a00proBaHOCTI
1e0IiTopiB MANPUEMCTBY Ha TIEBHY Jaty [3].

Crnuparourick Ha HopmH 11. 7 [I(C)BO 10 Ta . 6 I1(C)BO 13, notouna aeditopchka 3a60p-
TOBaHICTb € ()IHAHCOBUM AaKTUBOM. Y OyXTaJTepchbKOMY OOJIKY /sl XapaKTEepUCTUKH aKTHUBY
BUKOPHUCTOBYIOCS TaKl O3HAKU: aKTUB Ma€ OYTH pecypcoM, KOHTPOJIbOBAHUM MIAIPUEMCTBOM
3a pe3ylnbTaTOM MUHYIUX MOiH, y Maif0yTHEOMY BOHU MalOTh IPUHECTH €KOHOMIYH1 BUT'OJTH.
Kpim Toro, y 3B’s13Ky 3 TUM, 1110 1€0iTOpChKa 3a00proBaHiCTh BUHUKAE OJHOYACHO 3 JI0XO0JIOM
BiJl peanizaiii MpOIyKIlii, uis il BU3HAHHS 3aCTOCOBYIOTBCS Ti K caMl YMOBH, IO 1 IS
BU3HAHHS JI0XO/Y, SIK1 MMOB’sI3aHi 3 MepeJavero MOKYIIEBl PU3HKIB Ta BUT1I BITHOCHO BJlac-
HOCTI Ha MPOJYKIIi0; epelaueto YIpaBIiHHSA Ta KOHTPOJIIO 32 TOBApPOM; TOCTOBIPHUM BH3Ha-
YEeHHSIM CYMHM, BIIEBHEHICTIO OTPUMAaHHS B MailOyTHbOMY €KOHOMIYHUX BHTiJl, a TAaKOX JIO-
CTOBIDHMM BH3HAUYEHHSM BUTpaT BiJ 3AilicHeHHs omnepaiii. [Ipote po3puB y daci Mix
BU3HAHHAM J1€01TOPCHKOT 3a00proBaHOCTI 3a MEPBICHOIO BAPTICTIO Ta ii IHKACALIIEI0 Y TPOILIOBI
KOIITH, 1110 00YMOBJIEHO METOJIOM HapaxyBaHb B 00JIIKY OXO/IB, PUBEAE A0 BUHUKHEHHS Ta
BIJIMIOBITHOTO BIJOOPaXEHHS 3aJIMILKIB HECIUIAaY€HUX CyM Yy 3BITI Hpo (IHAHCOBHUM cTaH
MIAMPUEMCTBA. 32 HOpMaMH BUILE3ralaHNX CTAaHJApTIB OyXrairepchKoro oo0Jiky Ha gary 6a-
JaHcy 7e0ITopcbka 3a00proBaHICTh BIIOOPAKAEThCS 32 YHCTOIO peali3aliifHOI BapTICTIO,
sIKa BU3HAYAETHCS SIK PI3HUI MK TIEPBICHOIO BapTICTIO Ta PE3€pBOM CYMHIBHUX OOPTiB.

BuznaueHHs pe3epBy CyMHIBHUX OOpriB HEMae€ y cTaHapTax, MpoTe COMParoYrch Ha BU3HA-
YEHHS! CYMHIBHOTO OOpTY, «CyMHIBHHI OOPT — MOTOYHA 1e0ITOPChKa 3a00PrOBaHICTh, MIOAO SIKOT
ICHy€e HEBIIEBHEHICTH il moraieHHs: 6op>xHukom» (a03. 7 1. 4 I[1(C)bO 10), MmokHa cTBepLKYBa-
TH, 110 CyMa PE3epBY CYMHIBHUX OOpriB BioOpaka€ CTYyIiHb HEBIIEBHEHOCTI B MOTaIlE€HH1
00priB okpeMux J1e0ITopiB. 3 YacoM CyMHIBHA 3a00proBaHICTh MOXe TpaHc(opMyBaTucs B 0e3-
HaJllHY, «110/10 SIKO1 ICHY€ BIEBHEHICTh MpPO il HEMOBEPHEHHST OOP>KHUKOM a00 3a KO0 MUHYB
CTPOK MMO3MBHOI AaBHOCTI» (a03. 2 1. 4 I1(C)bO 10), 110 Bi1oOpakeHO Ha PUCYHKY.

JebiTopchka 3a00proBaHicTh 3a TOBapH, poOOTH, MTOCTYTH 32 IIEPBICHOIO BapTICTIO,
sIKa BUBHAETHCS aKTHBOM

Nz
Kpwurepii cymHiBHOCTI, CyMHIB- . . .
DHTEPIL CYMII! &Y Kputepii Oe3naaifiHoCTI 11070 criatu OOPriB,
Ha 3a00pTOBaHICTH 3a MEBHOIO - . .
. Oe3HagiliHa aediTopchbka 3a00proBaHicTb, BTpa-
CYMOIO, 3a SIKOIO ICHYE .
L T Ta KOHTPOJIIO 32 aKTUBOM, BTpaTa eKOHOMIYHUX
HMOBIpHICTb BTPaTH €KO- .
. . BUTiZ
HOMIYHUX BHTiJ
®opMyBaHHS Ta HapaxXyBaHHS CrucanHs 32 paXyHOK pe-
pe3epBy CyMHIBHUX OOpTiB 3epBY CyMHIBHUX GOpriB
A V.4
HebiTopchka 3a00proBaHicTh 3a SZ
. o h . . (XY
TUCTOIO pEali3alnHO0 2] 30unbIeHHS IHIMX onepamiiHuX BUTpaT
BapTICTIO

Puc. Cnucanns 6e3naditinoi 0ebimopcokoi 3a60peosanocmi

Mo>xnuBi cutyarii, Konu Ae6iTopcbka 3a00proBaHiCTh BU3HAEThCA Oe3HalHOIO I Oe3
MOTIEPEIHFOI0 HapaxXyBaHHS pPe3epBY CYMHIBHMX OOpTiB, y CUIIy TOTO, 11O pe3epB HOpMYeTh-
Csl JIMIIEe Ha TPOIIOBY (opMy 3a00proBaHOCTI, a HE aBaHCOBI miuaTexi. KpiM Toro, Moxyrb
BUHUKHYTH Herepen0aueHi 00CTaBH, K1 HE BpaXxoBaHi PU CTBOPEHHI pe3epBy. PopMyBaHHs
CyMH J1e61TOpChKO1 3a00proBaHOCTI 32 YUCTOIO peali3alifHO0 BAPTICTIO Ta 30UIBIIEHHS CY-
MU IHIIUX ONepalifHUX BUTPAT BIIOOPaKEHO HA PHUCYHKY.
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Taxkum unHOM, SKIIO Ae0ITOPChKA 3a00ProBaHICTh BU3HAETHCS aKTUBOM OJHOYACHO 3 JI0-
X0JI0M BiJ peaitizauii ToBapiB, po0iT, MOCIYr, cyma ii TOCTOBIPHO BU3HAUEHA, B OyXrajaTepch-
KoMy 00Ky 3rifgHo 3 [Imanom paxyHkiB Ta [HCTpyKIi€ro 10 HbOTO [5] 1€ BitoOpakaeTbes y
TaKUX TPAHCAKIIAX:

JI-T 36 «Po3paxyHKH 3 MOKYNLSMHU 1 3aMOBHMKAaMHU B YacTHHI JIe0ITOPChKOT 3a00prosa-
HOCTI 3a TOBapH, poOoTu, mociayru» (cyopaxynku 361, 362) — K-t 70 «loxomu Bim pe-
anizamii» (3a BignoBigHuMu cyopaxynkamu 701, 702, 703).

Pe3epB cyMHIBHMX OOPriB CTBOPIOETHCS 3@ PaXyHOK BUTpAT Ha ONEpaliiHy IiSUIbHICTD 10
BHUpaxyBaHHs NMPUOYTKY, BiIOOPAKAETHCS TAKUM UHHOM:

J-T 94 «IHu onepauiiiHi BUTpaTn», cyopaxyHok 944 «CymHiBHI 1 Oe3HaailiHI 60pru» -
K-1 38 «Pe3epB cyMHIBHUX OOPIiB».

be3naniiina 3a00proBaHicTh, 110 MOB’sI3aHa 3 PO3paxyHKaMHU 3a TOBapH, poOOTH, MOCIYTH
CIHMCYETHCS 32 PaXyHOK pe3epBY CYMHIBHUX OOpriB:

JI-1 38 «Pe3epB cymHiBHUX O60priB» — K-T 36 «Po3paxyHKu 3 MOKYMLISMU 1 3aMOBHUKAMI,
37 "Po3paxyHKH 3 pi3HUMU J1e0iTOpaMu’ B 4aCTUH1 O€3HaIHOT 1e061TOPChKOT 3a00proBaHOCTI.

Henokputa pezepBom yactuHa Oe3HaAiiHOI 1€0ITOPCHKOT 3a00pPrOBaHOCTI CITUCYETHCS B
takuit crioci0: JI-1 94 «IHu1 onepaniiiai BuTpatu» (cyopaxyHok 944) - K-t 36 «Po3paxyHku 3
MOKYHNISIMU 1 3aMOBHUKaMu» (cyOpaxyHku 361, 362).

Criucanns 6e3HaA1HHOT 1e01TOPCHKOT 3a00proBaHOCTI BitoOpaxeHo y Tadu. 1 (mpukian).

Ta0mums 1
IIpuxnao cnucanns 6e3nadiiinoi 0ebimopcvkoi 3a60p2osanocmi
Cnucanns 0e3HafiiliHOI Je0iTOPCHKOI 3200proBaHoCTi™

4 16.03.2016 Crircano 663Haﬂif/'lHy. zxe6iT0pc§Ky 3a00proBaHicTh 33
T aXYHOK pe3epBY CYMHIBHHX OOpriB 38 361 90000

5 CrimcaHo Oe3HafiiiHy 1e0iTOpChKY 3a00OproBaHiCTh, HE|
[TOKPUTY pE3epPBOM CYMHIBHUX OOpTiB 944 361 30000

6 Bino6pakeno Oe3HaiiiHy 1ediTOpchKy 3a00proBaHIiCTh Ha|
103a0aJIaHCOBOMY PaxyHKY 071 — 120000

7 16.03.2019 CrincaHo 6e3HafiiiHy 1e0iTOpChKY 3a00proBaHicTh 3 1033
T 6aJTaHCOBOTO PaxyHKY — 071 120000

Jxeperno: ckiameHo 3a mKepernom [6].

Takum unHOM, (pakKT crimcaHHs 1e06ITOPCHKOT 3a00ProBaHOCTI K Oe3HAIMHOI € pe3ynbTa-
TOM BM3HaHHS (aKTy HEMOXKJIMBOCTI Uil MiANPHEMCTBA B MailOyTHbOMY OTPUMATH €KO-
HOMIYH1 BUT'OJTH, TaKa 3a00ProBaHICTh BTpaTUia KOPUCHICTD 1 HE BBAKAETHCS aKTUBOM.

JInst npunuHeHHsT BU3HAHHS Ae01TOPChKOT 3a00proBaHOCTI aKTUBOM MarOTh OyTH YiTKI KpH-
Tepii. 3a pepakiiero NpodecifHX OyXralTepcbKUX CTaHAAPTIB 10 TAKUX KPUTEPIiB BIITHOCUTHCS
CTPOK IMO30BHO{ TABHOCT1 a00 TaKi MPUYMHU 1i HENOBEPHEHHS, B SIKUX KEPIBHUIITBO BIIEBHEHO.

[To-mepuie, 11e CIUIMB CTPOKY IMO30BHOI JaBHOCTI. [l030BHa NaBHICTH — L€ CTPOK, y
MeXax SKOTO 0co0a MOXe 3BEpHYTHCS 10 Cydy 3 BUMOIOIO IPO 3aXUCT CBOTO IMBLUILHOTO
npasa abo iHTepecy, 110 BigoOpaxeHo y LluBuibHOMy Koaekci Ykpainu (ct. 256). Ctpok mo-
30BHO{ JJABHOCTI CTaHOBUTH 3rimHO 31 cT. 257 LusimbHoro Kogekcy Ykpainu (mami LIKY)
3 poku, mepedir Takoi MO30BHOI JABHOCTI MOXe OyTH MEepepBaHO B pasl MO30BY JI0 CyAy Ud
BUMHEHHs /1e€0ITOpOM [iif, 110 CBiYaTh MPO BU3HAHHS HUM cBoro Oopry (uu. 1, 2 cr. 264
LKY). [Ipote 1eit nepioa Mae JHIle HUKHIO MEXKY — 3 pOKU. Y 3B 53Ky 3 THUM, IO y CT. 259
HKY nepenbaueHa MOKIUBICTb 30UTBIIEHHSI CTPOKY MO30BHOI JTABHOCTI 32 JIOMOBJICHICTIO
CTOPIH 32 YMOBH YKJIaJIeHHS JI0TOBOPY B MMCBbMOBIM (OpPMi, ONTUMATILHUM CTPOKOM € 4 POKU
3 JaTU CHMCaHHsA 1e01TopchKo1 3a00proBaHocTi 3 6anancy [7].

[lo-npyre, 1€ yIEBHEHICTh Y HETIOBEPHEHH1 O0Pry. YIIEBHEHICTD SIK KaTeropis He pO3KpH-
Ba€ThCA y CTaHJapTax 00Ky, MOYKHA TUIbKM BBAXKaTH YIEBHEHUM 3a MPOQECiiHUM CY/IKEeH-
HAM (axiBLs y HEMOTalleHHI 3a00proBaHOCTI, HANpUKIaJ, 32 HasBHOCTI 1H(opmalii mpo
JIKBIJaLi0 OOpKHUKA, BU3HAHHS HOro OaHKPYTOM 4M cMepTi (i3uYHOT 0coOu-O00pxKHIKa a00
y BUINAJKY IPOIIEHHs Oopry.
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SIKII0 OCHOBHMMHM METOJIOJIOTTYHUMHU elleMEHTaMU 00’€KTa OyXraJlTepchbKOro OOIIKy —
ne0ITopchKO1 3a00proBaHOCTI, € BUHUKHEHHS, BU3HAHHS, OIlIHKA, BiIOOpaXKEHHS y 3BITHOCTI 32
NEBHUMU JaTaMM, TO W JUIs NMPUIIMHEHHS BU3HAHHS J1€0ITOPChKOi 3a00proBaHOCTI SIK aKTUBY
B OyXraitrepchbKoMy OOJIKY € BaXKJIMBUM JaTH CKJIAJIAHHS IOKYMEHTIB, 110 MiATBEP/UKYIOTh He-
MOYKJIUBICTh TIOBEPHEHHS 3a00proBaHocTi. [0 HUX BIIHOCATHCS JaTH TaKUX JOKYMEHTIB, SK:

- BUIIMCKA 3 €IMHOTO JIEPKABHOTO PEECTPY IOPUANIHUX 0CI0, PI3UYHMX OCIO-MiqIpUeEMIIIB
Ta rpOMaJICbKUX (popMyBaHb UM JOBIJIKA TIOAATKOBOTO OpraHy Mpo JIIKBIAALII0 OOpKHUKA;

- IOB1IOMJICHHS JIIKBIJaI1ifHOT KOoMicii (apOITpaskHOTO KEpyrouoro, caHaTopa, JIKBiIaTo-
pa) abo pileHHs cyly Ipo BiIMOBY B 33J0BOJIEHHI BUMOT ILI0JI0 CTSATHEHHS BIAMOBITHOT 3a-
O0proBaHOCTI Uepe3 HEJOCTAaTHICTh MaiHa JIIKB1IOBAHOT'O MiNPUEMCTBA — OOPXKHHUKA;

- aKT CYJIOBOTO BUKOHABIIS PO HEMOXJIMBICTh CTATHEHHS 3a00proBaHOCTI 3 OOP)KHUKA.

3a HasBHOCTI IIMX JOKYMEHTIB KEpIBHUK HpuiiMae pillieHHs MpO BU3HAHHSA 3a00proma-
HOCTI Oe3HalifHOI0 Ta 1i cmHMCcaHHS — CKIAJAa€Tbcsd HakKa3 MpPO CHUCAHHS Oe3HaAidHOT
ne6iTopcbkoi 3a60proBaHocTi. L{inkoM MOKIMBO, IO Ha MIJCTaBl TAKUX JOKYMEHTIB IOPHCT
nianprueMcTBa O(GopMUTH CBi 3BIT NpPO BHU3HAHHA JEOITOPCHKOI 3a00proBaHOCTI 0€3-
Ha/iiHOW. Y Oyab-sIKOMY pa3i HasiBHI JJOKyMEHTH HaJal0Th MpaBo OyXraiarepy Ha MiAcTaBi
OyXranTepchbKoi JOBIIKU crircaTH Oe3HaAiiHy 3a00proBaHicTsb [8].

Kpurepii BuzHaHHs Ae0ITOPChKOi 3a00proBaHoOCTi K Oe3HaniiHOT HaBeaeH1 y [lonaTko-
BOMY KOJIeKC1 YKpaiHH, 1110 € OUIbII BUYEPITHUM HEPESIIKOM CTOCOBHO BU3HAHHS MTPUITUHEHHS
ne0ITopchKkoi 3a00proBaHocTi. Y MOAATKOBOMY OOJIIKY O€3HA1IHOI0 € 3a00proBaHicTh, sKa
BIJINTOBI/Ia€ OJIHIN 13 TaKMX O03HAK, BU3HaueHuX 1. 14.1.11 TIKY [9]:

a) 3a00proBaHiCTh 3a 3000B’A3aHHAMH, 1010 IKUX MUHYB CTPOK MIO30BHOI IaBHOCTI;

0) mpocTpoueHa 3a00proBaHiCTh MOMEP0i (iI3UYHOT 0COOH, 3a BIICYTHOCTI y HET crajiko-
BOT'0O MaiiHa, Ha sIKe MO>Xe OYTH 3BEpHEHO CTSTHEHHS;

B) MpOCTpoUeHa 3a00proBaHicTh 0ci0, SKI B CyJOBOMY MOPSAKY BH3HaH1 OE3BICHO Bij-
CYTHIMHM, OTOJIOLIEH] TOMEPIIUMU;

r) 3a00proBaHicTh (Pi3MYHUX OCIO, MPOIIEHAa KPEAUTOPOM, 32 BUHATKOM 3a00ProBaHOCTI
0ci0, TIOB’SI3aHUX 3 TAaKUM KpPEAUTOPOM, Ta OcCiO, sKi mepedyBaloTh 3 TaKUM KPEAUTOPOM Yy
TPYAOBUX BITHOCHHAX, Ta 0ci0, AKi nepeOyBajau 3 TaKUM KPEAUTOPOM y TPYAOBUX BiTHOCH-
Hax, 1 MepioJi MK JTaTOI0 MPUMUHEHHS TPYJOBUX BIHOCHH TaKuX OCi0 Ta JATOXO MPOIIEHHS
ix 3a00proBaHOCTI HE MEPEBUIIYE TPHOX POKIB;

I) mpocTpoueHa noxaza 180 aHIB 3a00proBaHICTh 0COOU, pO3MIpP CYKYITHUX BUMOT Kpeau-
TOpa 3a SIKOI0 HE MEPEeBUIILYE MIHIMAJIbHO BCTAHOBJIECHOI'O 3aKOHO/IABCTBOM po3Mipy Oe3cIip-
HUX BUMOI' KPEIUTOpa JUIsl MOPYLIEHHS MPOBAKEHHS Yy CIpaBl Mpo OaHKPYTCTBO, a JUIA
¢13u4HKX 0Ci0 — 3a00ProBaHiCTh, 10 HE nepeBullye 25 % MiHIMalbHOI 3apo6iTHOT maTH (y
PO3paxyHKy Ha pPiK), BCTAHOBJIEHOT Ha 1 CI4HS 3BITHOTO MOJATKOBOTrO POKY (Y pa3i BIACYT-
HOCTI1 3aKOHOJIaBYO 3aTBEPKEHOT MpoLeIypu OaHKpyTCTBa PI3UIHUX 0Ci0);

1) aKTHB Y BUIJIAII KOPIOPATUBHUX MpaB a00 He OOProBUX IIIHHUX HanepiB, eMITEHTa SKUX
BHU3HAHO OAHKPYTOM a00 MPUIMHEHO SIK IOPUANYHY 0cO0Y Yy 3B 513Ky 3 HOTro0 JIKBIIAIl€I0;

€) CyMa 3aJIMIIKOBOrO MpU30BOro (oHIy JIoTepei cTaHoM Ha 31 rpyIHs KOKHOTO POKY;

€) TpOCTpoYeHa 3a00proBaHICTh (Pi3UyHOI a0 IOPUIMYHOI 0COOM, HE MOoralieHa BHa-
CIIIZIOK HEJOCTATHOCTI MaifHa 3a3HaueHoi 0coOu, 32 YMOBH, IO Jii 010 IPUMYCOBOI'O CTAT-
HEHHsI MaiiHa OOp)KHMKA He MPU3BEIIU JI0 MOBHOTO MOTalleHHs 3a00proBaHoCT;

) 3a00proBaHICTh, CTATHEHHS SKOI CTaJI0 HEMOXKJIMBHUM Y 3B’S3KY 3 JII€0 0OCTaBUH He-
nepedOpHOT CUiIH, CTUXIHHOTrO Juxa ((popc-MakopHUX OOCTaBHH), MIATBEPIKEHUX y MOPSI-
Ky, nepe0adeHoMy 3aKOHOJaBCTBOM;

3) 3a00proBaHICTh CYyO'€KTIB rOCHOAAPIOBAHHS, BU3HAHUX OAHKPYTaMH y BCTAHOBJICHOMY
3aKOHOM MOPSAAKY a00 MPUIMHUHEHUX SK IOPUIUUHI 0COOH Y 3B'SI3KY 3 iX JIIKBIAALIETO.

HeoOxinHo 3a3HauuTH, 10 Y Tald. 2 OCTaHHS TPETs KOJOHKA JATYEThCS BIAMOBIAHO 10
octaHHboi penakuii I[logarkoBoro koaekcy YkpaiHd, Xo4ya 3MIHM IO KOXXHOMY KpHUTEpIIO
Pi3HI 1 MalOTh OUIBII PaHHIO peJakiiio (1o Oyae pO3rsHYTO Yy MOJANbIINX MYONIKaIlisax).
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Tabmurs 2

Topisuanvuuii ananiz Kpumepiie w000 8uU3HaHHA Oe3HAJIHOI 0ebimopcvkoi 3abopeosarocmi y Hopmax IIKY

Osnaku Oe3HafiiiHOI 3a00proBanocTi

O3naku Ge3HaziiiHoi 3260proBaHocTi’

y penakuii 3axony N 3609-VI six 07.07.2011 Yrounenns y penakuii 3axony Ne 2146-VIII iz 07.09.2017

a) 3aboproBaHicTh 3a 3000B'A3aHHSAMH, II0AO0 sikuX MuHYB| Ha ocHoBim. 102.1 ct. 102 |a)3aboproBaHicTh 3a 3000B'sI3aHHIMH, IIOJ0 IKUX MUHYB
CTPOK MO30BHOI IaBHOCTI [IKY CTPOK MO30BHOI IaBHOCTI

0) mpocTpoueHa 3a00proBaHiCTh, IO HE MOralleHa BHACTII0K €) TpocTpoyeHa 3aboproBaHicTh (izudyHOI a00 OpPUINY-
HEIOCTaTHOCTI MaiHa (i3udHOi ocobu Aii kpeauropa Oymu HOI ocoOH, He IoralleHa BHACIIIOK HEJOCTATHOCTI Mai-
CIPSIMOBaHI Ha IPUMYCOBE CTSATHEHHsI MaiiHa OOp)KHMKa, ajie Ha 3a3Ha4yeHoi ocolu, 3a YMOBH, LIO il U100 MPUMYCO-
HE MPU3BEIH O TTOBHOTO MOranieHHs 3a00proBanocTi BOTO CTSATHEHHS MaiiHa OOpXHHKa HE TNPHU3BEIU 0

MOBHOTO TIOTalIeHHs 3200proBaHOCTI
B) 3a00proBaHiCTh CY0'€KTiB T'OCIOAAPIOBaHHS, BHU3HAHUX Mae OyTn yTOYHEHHSI: 3) 3a00proBaHicTh Cy0’ €KTIB rOCIONapIOBaHHS, BU3HAHUX

0aHKpyTaMH y BCTAaHOBJICHOMY 3aKOHOM IOPAAKY 200 MpHITU-
HEHUX K IOPUINYHI 0COOU Yy 3B'A3KY 3 iX JIKBiaIieto

JIKBifamis 3a BJacHUM Oaxka-
HHsIM 200 32 IPUMYCOM

O0aHKpyTaMH Yy BCTAHOBJICHOMY 3aKOHOM MOPSAKY abo
OPUNUHEHUX K FOPUAWYHI 0COOM y 3B'SI3KY 3 iX
JIKBIIAIIEIO

r) 3a00pProOBaHICTh, K4 BUSBWJIACS HEMOTAIICHOK BHACIIIOK
HEIOCTATHOCTI KOIITIB, OJEPKAHUX TICIs 3BEpPHCHHS KPEIU-
TOPOM TIPO CTATHEHHsI HA 3aCTaBJICHE MaWHO BIAMOBITHO JIO
3aKOHY Ta JIOTOBOPY, 32 YMOBH, IIO iHII Jil KpeauTopa o0
MPUMYCOBOTO CTSATHEHHS IHIIOrO MaifHa MO3WYalibHHUKA, HE
MIPU3BEIN JIO TOBHOT'O MOKPHUTTS 3a00PTOBAaHOCTI

BU3HAYEHI HOpPMATHUBHO-
IMpaBOBUMHU aKTaMU

€)* mpocTpoUeHa 3a00pProBaHICTh Gizuunoi abo wwpuouu-
HOI 0cobu, He nozauieHa 6HACHIO0K HeOOCMAmHOCMI
matina 3a3uavenoi ocobu, 3a YMOBH, WO il MO0 MPH-
MYCOBOTO CTATHEHHSI MaifHa OOp)KHUKA HE MPHU3BEIU O
MOBHOTO TIOTAIICHHS 3a00prOBaHOCTI

I) 3a00proBaHiCTh, CTATHEHHS SIKOi CTaJ0 HEMOXJIMBHM Y
3BSI3KY 3 [i€l0 00CTaBUH HemepeOOpPHOI CHIIM, CTUXIHHOTO
nuxa ((popc-MakOopHUX OOCTaBHH), MIATBEPPKEHUX y MOPSII-
Ky, nepe0aueHoMYy 3aKOHOJaBCTBOM

) 3a00proBaHiCTh, CTSATHEHHS SIKOI CTal0 HEMOXJIMBUM
y 3B'I3Ky 3 [i€r0 o0cTaBMH HerepeOOpHOi cuim,
cTuxiiiHoro nuxa (popc-Ma>KOpHUX 0OCTaBUH), HiATBEp-
JUKEHHX Y TIOPSAKY, epe0adeHOMY 3aKOHOJABCTBOM

1) IpocTpoueHa 3a00proBaHicCTh MOMEPINX (Qi3UYHUX OCi0, a
TaKOX OcCi0, SIKi y CylOBOMY MOPSIKY BH3HaHiI O€3BiCHO Bin-
CYTHIMH, HeIi€31aTHUMHU a00 OroJIOmIeHI MOMEpIUMH, a Ta-
KO TMpOCTpodeHa 3aboproBaHicTs (Qi3MyHHX 0Ci0, 3acypKe-
HHX 0 [1030aBJIEHHS BOJI1

0)* mpocTtpouena 3aboproBaHicTh HOMepiOi (Hi3UYHOT
0co0H, 3a BIICYyTHOCTI y HeEi CHaJKOBOrO MaiiHa, Ha sIKe
MOKe OYTH 3BEPHEHO CTSTHEHHS;

B)* mpocTpouyeHa 3a00proBaHicTh OCi0, SKi B CyIOBOMY
HOPSIIKY BU3HAHI 0E3BiCHO BiICYTHIMHM, OT'OJOLIEHI MO-
MEPJIMMHU

' po3TamoBaHo y NopsKy MONepeHbol perakIlii.

IMALIDY UMHAILIOIOYOLAN-OMULAJOAL :LIMITAY V.L 9I/OdLHON NMII90

KHHIIrdVdIA VL UAINOHOMA NN IIADdAI I UINAL9O0dIT

L10T ‘(11) €3
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BucnoBku i npono3unii. [lopiBHsAHHS pemakiuiif Ta ckiagy Hopm nm. 14.1.11 TIKY 2017
poky 3 2011 poxoM cTOCOBHO 03HaK Oe3HaIiifHOCTI OOpriB y Tabi. 2 HaAa€e 3MOTyY 3pOOUTH TaKi
BHUCHOBKU: € 3MIHU Y MOCHIJJOBHOCTI KpUTEpIiB, B O3HAKaX, 10 BIAMIYEHI 3IpOYKOI0, 3MIHEHO
pelaxilito, a TakoK 0araTo 03HaK BUSBMIIMCS HOBUMU — MI1. y penakiii 2017 poky 1), 1), 1), €).

KopoTkuii orisi KpUTepiiB TaKoXkK J1a€ 3MOTY 3aKIIIOYUTH, 1110 y . 14.1.11, kpiM 3aranbHuX
O3HAaK, Kl CTOCYIOTbCS HIINPUEMCTB HE3AJISKHO BiJl YMOB T'OCIIOJIAPIOBAHHS, CIIOCTEPIraeThCs
TICHUI 3B’S130K 3 MpOLelypaMu OaHKPYTCTBa, 1110 Bi10OpakeH1 y HiaM. T), T), 1), €), 3).

Posrnsg mepuioro Kpurtepiro, SKUH € 3arajJbHUM JUIS MIANPHUEMCTB, AISJIBHICTD SKHX
BIIOYBA€THCA y PI3HUX YMOBAX rOCIOAAPIOBaHHS, J03BOJISIE 3pOOUTH TaKi BUCHOBKHU.

[Minkpecaumo, 0 1€ KpUTEpiH, MOB’A3aHUM LIOA0 CIUIMBY CTPOKY MO30BHOI JABHOCTI B
a03. "a" mm. 14.1.11 [IKY, yxe posrasaascs y nonepeanix Hammx podotax. [Ipote mpu ioro
3aCTOCYBaHHI M J0ci BHMHUKalOTh juckycii. Tak, y Jlucrax JADCY Bix 17.12.2015 p.
Ne 27022/6/99-99-19-02-02-15, Bim  06.01.2016 p.  Ne 153/6/99-99-19-02-02-15,  Bin
19.07.2016 p. Ne 15514/6/99-99-15-02-02-15, Bix 25.08.2016 p. Ne 18464/6/99-99-15-02-02-15
3a3HAYEHO, «II00 CTOCOBHO TaKOi 3a00PTrOBaHOCTI 0110 8HCUMO 3AX00i8 WOOO CMSACHEHHS.
Inakme neoOxigHo 3rigHO 31 cT. 52 IIKY oxmepkatu muChMOBY IHAMBIAYalnbHY MOJATKOBY
KOHCYJIbTAII1IO.

Sk Oyno 3a3HaueHo BHILE, HEOOX1THO BpaxoByBaTH HopMmHu crateil LIKY 257-259, B sikux
BU3HAYEHO, 10 TPU POKH MO30BHOI AABHOCTI — 1€ 3arajbHUNl CTPOK, @ B OKPEMHUX BHUIMAJKaX
MO’Ke OyTH BCTaHOBJICHO CIEIiajbHY MTO30BHY JaBHICTh: CKOPOUYEHY abo OUIbLI TpUBay, Ta-
KO CTPOK 3T1JTHO 3 3aKOHOJIaBCTBOM, a00:

— MOKe OyTH 30UIBILIEHO 3a JOMOBIJIEHICTIO CTOPIH Ta O(OPMIIEHO IOTOBOPOM, SIKUH YKJIa-
naeThes B MUCbMOBIH (opmi (4. 1 ct. 259 LIKY), 3 nompaskamu (1. 3.3 IToctanosu Ne 10) [10];

— HE MOKe OYTH CKOPOYEHO 3a JIOMOBJICHICTIO CTOPIH, SIK 1110 1€ CTOCYEThCS 1 YMOB J10TO-
BOPY, OB’ S3aHOTO 31 3MIHOIO TOPSAKY OOUMCIIEHHS MO30BHOI JABHOCTI, HANpPHUKIa, 00YuC-
JICHHS MO30BHOI JJABHOCTI HE 3 MOMEHTY MPOCTPOUYEHHSI BUKOHAHHS 3000B’s3aHHs, a 3 JaTH,
BHU3HAYEHOT IUIIXOM 3BOPOTHOT'O MiPaxyHKy IIEBHOTO CTPOKY BiJl IaTH 3BEPHEHHS 3 TI030BOM
10 rocnoaapchkoro cyay [7] (4. 2 ct. 259 IKY; n. 3.3 [ToctanoBu Ne 10) [10].

OTxe, 3MiHH, 1110 BLAOYIKMCS Y HOpMax MOJAATKOBOIO 3aKOHO/IaBCTBA, OTPEOYIOTh J01aT-
KOBOTO JIOCHKEHHS, 30KpeMa HEOOXITHO BpaxOBYBaTH 3MIHM Yy 3aKOHOJABCTBI IPO
0aHKPYTCTBO, 1110 Oy/ie PO3TJISHYTO y HACTYIHIN HaIllii CTaTTI.
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IBanoBa JlrogmMuia BopuciBHA — KaHIUIAT €KOHOMIYHHMX HAyK, JIOLCHT, IOICHT Kadempu OyXraiarepchbKoro
00Ky, OIOJaTKyBaHHS 1 aynuTy UepHIriBChbKUM HAI[lOHAIBHUN TEXHOJOTiYHUH yHiBepcuteT (Byn. llleBuenka, 95,
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Viktor Onyshchenko

THE FEATURES OF JOINT VENTURE PARTICIPANTS’ BALANCE SHEET
PREPARATION

Bikmop Onuwenko

OCOBJIMBOCTI CKJIAJJAHHSA BAJIAHCY YUYACHHUKIB CIIJILHOI
JAJBHOCTI

Buxmop Onuwenko

OCOBEHHOCTH COCTABJIEHUS BAJJAHCA YYACHUKOB COBMECTHOM
JAEATEJIBHOCTH

The article presents comparative characteristics of joint venture accounting in Ukraine (aka “joint activity under simple
partnership agreement without creating legal entity”). Joint venture in Ukraine is not a separate legal entity but it is a sepa-
rate accounting entity and separate tax entity. The main regulative acts are studied. These are Accounting Standard 12 and
Guideline for accounting of joint venture participants without forming a legal entity. The paper has a comparison of joint
venture balance sheet preparation approach in Ukraine (proportionate consolidation) with IFRS 11. The article describes
the algorithm for preparing financial statements for such joint venture participants. Besides this, it has a special example
of preparation of balance sheet of joint venture’s participant in Ukraine. The author make a conclusion about Ukrainian
approaches to joint venture participants balance sheet preparation have to be harmonized with IFRS.

Key words: joint venture; simple partnership; proportionate consolidation; accounting entity; joint control; consolidat-
ed financial statements; balance sheet.

Tabl.: 1. Bibl.: §.

Y cmammi onucani nopisnanvhi xapakmepucmuku 6yxeanmepcbkoeo 00Ky chinbHoi disnbHocmi 6 Yxpaiui (mo6mo
«CRINLHOL OIAILHOCE 30 002080POM NPOCHIO20 MOBAPUCMEA De3 cmBopelHs IopUoUyHoi ocobuy). Cninbha diansbHicms 3a 0020-
60POM NPOCMO20 MOBAPUCIBA 8 YKpaiHi He € OKpeMOI0 10pUOULHOIO 0cob0I0, ane € OKpemoio 0cob0io 0 yinell 6yxeanmepcy-
K020 007iKy ma onooamxyeanns. Jlocniodiceni 2on06Hi pe2yisimusti Hopmamuero-npagosi axmu. J{o nux nanexcams I1(C)b0O 12
ma Memoouuni pexomenoayii 3i cknaoannsa QIin3gimHocmi yuacHukie cninbhoi dianbHocmi O6e3 cmeopents 1puoudHoi ocodu.
Cmamms mae nopieHanHa nioxoodie 00 cKIadanHs OANAHCY YHACHUKIG CNIIbHOL OislbHOCMi Oe3 CmBopeHHs 10pUouYHOi 0cobu
6 Yxpaini (nponopyiiina xonconioayis) 3 MC®3 11. Pozenanymo anzopumm ckiaoanHs iinancogoi 36imHocmi yuacHuKi6 cninb-
HOI OisibHocmi be3 cmeopenHs 10puoudHoi ocobu 8 Ykpaiui. 3podneno 6ucHo8ok npo neobxionicms eapmouizayii nioxooie 0o
CKNA0anHs Oanancy y4achuKie cninbhoi disnbHocmi 6e3 cmeopens puoudHoi ocodu 8 Yrpaini 3 eumocamu MCD3.

Knrouosi cnosa: cninena Oianbhicms, npocme mo8apucmeo, Nponopyitina Konconioayis; okpema ocoba 8 00OniKy;
CRINbHULL KOHMPOTb, KOHCONIO08AHA (DIHAHCO8A 36IMHICIb, OANAHC.

Tabn.: 1. bi6n.: 8.

B cmamywe onucanvl cpagnumenshvle xapakmepucmuku 6yxeaimepcKozo y4ema coeMecmuoll oessmenbHocmu 8 Yxkpaume
(mo ecmb «coemecmHol desmenbHOCMU N0 002080py NPOCHO20 MOaApuwecmsa 6e3 06pazoeanus 1PUOULEcKo20 TUYay).
Cosmecmnas dessmenbHOCHb 3a 002080POM NPOCHMO20 MOBAPUWECBA 8 YKpauHe He A81Aemcsi OMOeNbHbIM 10PUOULECKUM
JUYOM, HO ecib OMOETbHBIM TUYOM O yenell Oyxeanmepcko2o yuema u Hano2ooonodcenus. Mccnedoganvl enagnule pezyns-
musHvle HopmMamusHo-npasosvle akmol. K num omnocamcea IIBY 12 u Memoouueckue pexomenoayuu no cocmagienuto gu-
HOMYemMHOCMU YY4ACMHUKO8 COBMECMHOU OesmenbHocmu 6e3 co3oanus opuduyeckozo auya. Cmamovs umeem cpasHeHue
n00x0008 K cocmasieHuio 6ananca y4acmuuka cogMecmHoll deamenrbHocmu 8 Ykpaune (RponopyuoHanbHas KOHConuoayus)
¢ MC®O 11. Paccmompen aneopumm cocmagnenus UHaAnco8ol Om4emHocmu y4acmHuKo8 cOBMeCmHOU 0esmenlbHOCmi
6e3 obpasosanua wwpuduteckoeo uya 6 Yxpaune. Kpome amozo, asmop na cheyuanbHom npumepe noxkasvigaem cocmaeie-
Hue 6ananca yuacmuuka npocmoz2o mosapuwecmea no ykpaunckum npasunam. Coenam 661800 npo HeobXo0uMocms 2apmo-
HU3AYUU N00X0008 K COCMABIeHUI0 DANAHCA YHACHUKOS cO8MecmHoU desmenvHocmu 8 Yipaune ¢ mpebosanuamu MCPO.

Knioueevie cnosa: cosmecmnas 0esmenbHOCMb, NPOCHOe MOBAPUUECTNBO, NPONOPYUOHATLHAS KOHCOMUOAYUS, Om-
denbHoe YO 8 yueme, COBMeCMHbI KOHMPOb, KOHCOMUOUPOBAHHAS (YUHAHCOBASL OUEMHOCMb, OANaHC.

Tabn.: 1. bubn.: 8.

JEL Classification: M410

Urgency of the research. Joint venture is a great opportunity for companies to combine
their activities without establishing a legal entity. It helps to execute some business activities
in situations that can be impossible or impractical. For example, foreign companies cannot
have in their property natural mineral resources in the depth of the earth and mine them or
perform geological exploration, but licenses for these activities have Ukrainian state enter-
prises. Joint venture agreement with state enterprises in this case is a way to perform such ac-
tivities for foreign companies without having a license. It is only one of possible situations of
joint venture in Ukraine. The problem in processing such activity is complicated and insuffi-
ciently regulated joint venture accounting. This field is belongs to advanced questions in any
country and it will be useful to compare one’s experiences.

© Onwmmenko B. I1., 2017
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Actual scientific researches and issues analysis. The following scholars have carried out
problems of joint venture accounting in Ukraine: L. Kuryshko [1], N. Privalova [2],
K. Chernenko [3]. However, these researchers did not analyze the shortcomings of the existing
approaches to joint venture accounting in Ukraine, also they did not investigate the changes
related to the adoption of the new accounting standard — IFRS 11 “Joint arrangements”.

Uninvestigated parts of general matters defining. However, this field has changed sev-
eral times during last 10 years and there are some changes in IFRS (Y2011). That is why the
more complex descriptive study is needed.

The research objective. The key objective of the study is to describe main peculiarities of
Ukrainian joint venture participants balance sheet preparation that will be a good basis for fu-
ture comparison of joint venture accounting charged to the other countries and IFRS. It can
help to improve it and to harmonize with international practise.

The statement of basic materials. Ukrainian law allows business entities to pool their re-
sources and actions to achieve a common goal by running joint venture. This activity is carried
out without establishing legal entity (simple partnership). Simple partnership has such contri-
butions as cash, other property, professional and other knowledge, skills, and business reputa-
tion (Art. 1133 of the Civil Code of Ukraine). It is separate accounting entity for taxation and
financial statements preparation purposes. That means that it is an individual taxpayer (VAT
and income tax), and it has individual balance sheet and P&L statement (CF statement and Eq-
uity statement are not required by Ukraine accounting standards for such joint venture).

The main acts for joint venture accounting regulation in Ukraine are:

— Accounting Regulation (Standard) 12 “Financial Investments™ (further in this paper —
Standard 12);

— Guideline for accounting of joint venture participants without forming a legal entity
(further in this paper — JV Guideline).

JV Guideline discloses how by using the separate balances of joint venture participants
and joint venture balance sheet given by its operator to prepare final participants’ balance
sheets, which includes the joint venture’s results. Algorithm of financial statements of joint
venture participants’ preparation is similar to the following:

1) Each participant makes its balance sheet excluding joint venture’s transactions. The
contributions to joint venture are recorded as part of accounts receivable;

2) Joint venture’s operator prepare a balance sheet of joint venture and provides it to each
participant;

3) Each participant computes its share in the joint venture balance sheet’s assets and lia-
bilities according to its percent in joint venture defined by the contract arrangement;

4) Each participant calculates the values in their final balance sheets by line to line sum-
marizing of items of corresponding values of two balance sheets: separate of participants’ and
joint venture's proportionate share.

The example of such balance sheet preparation is in the Table 1. In this example, the enti-
ty A contributes equipment worth 120 000 UAH (including VAT) and cash 20000 UAH ac-
cording to joint agreement. The initial value of equipment is 110000 UAH, depreciation
10000 UAH. The entity B contributes inventory worth 60000 UAH (including VAT). Profits
and losts are shared proportionally to contributions: the entity A — 70 %, the entity B — 30 %.
The entity A maintains accounting of joint venture. The mutual debts of venturer (entity A)
and joint venture are 2000 UAH (including VAT). We should say that Ukraine has horizontal
form of balance sheet (Table).
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Table
Preparation of balance sheet of joint venture’s participant in Ukraine
Trial balance v Share of ' Consolidated balance
Items of venturer | balance venturer Correction (col. 2+col. 4 -
(= col. 3 x0,7) col. 5)
Fixed Assets 267445 90000 63000 140000 330445
Intangible assets 1089 1089
PP&E 126356 90000 63000 189356
Long-term Accounts Receivable 140000 140000 0
Current Assets 61519 151000 105700 2000 165219
Inventory 42 135000 94500 94542
Notes receivable 7770 7770
Accounts receivable 20270 15000 10500 2000 28770
Cash and equivalents 1967 1000 700 2667
Other current assets 31470 31470
Assets 328964 241000 168700 142000 495664
Equity 76199 35000 24500 100699
Charter capital 18500 18500
Earnings 57699 35000 24500 82199
Long-term Liabilities 150449 200000 140000 140000 290449
Long-term bank loans 150449 150449
Other long-terms liabilities 200000 140000 140000
Current Liabilities
Accounts payable 43898 6000 4200 2000 46098
Other current liabilities
Equity and Liabilities 46098 46098 46098 46098 46098

Analyzing this algorithm, we can conclude that it resembles the proportionate consolida-
tion method, which existed in IAS 31 “Interests in Joint Ventures” and was the basic method
of accounting for jointly controlled jointly controlled entities. The standard has the following
definition: “proportionate consolidation is a method of accounting whereby a venturer’s share
of each of the assets, liabilities, income and expenses of a jointly controlled entity is com-
bined line by line with similar items in the venturer’s financial statements or reported as sepa-
rate line items in the venturer’s financial statements”.

Now IFRS 11 “Joint Arrangements” replaced IAS 31 and does not have proportionate
consolidation as a method of joint venture financial statement preparation. So JV Guideline is
contradicted IFRS 31. Beside this, the existing Guideline provides, in essence, a partial appli-
cation of the proportionate consolidation method, because the consolidation process involves
elimination of results transactions between joint venture as separate entity and their partici-
pants. This consolidation procedure does not exist both in Standard 12 and in JV Guideline.

Nowadays, with the adoption of the new IFRS, changes in the accounting methodology of
joint activities need to be taken into account. New is the interpretation of joint control: “joint
conrol is the contractually agreed sharing of control of an arrangement, which exists only
when decisions about the relevant activities require the unanimous consent of the parties shar-
ing control” [8]. The classification of joint arrangements required by this IFRS depends upon
the parties’ rights and obligations arising from the arrangement in the normal course of busi-
ness. This IFRS classifies joint arrangements as either joint operations or joint ventures.

According to IFRS 11 a joint operation is a joint arrangement whereby the parties that
have joint control of the arrangement have rights to the assets, and obligations for the liabili-
ties, relating to the arrangement [8]. Those parties are called joint operators. A joint venture is
a joint arrangement whereby the parties that have joint control of the arrangement have rights
to the net assets of the arrangement. Those parties are called joint venturers.
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An entity applies judgement when assessing whether a joint arrangement is a joint opera-
tion or a joint venture. An entity should determine the type of joint arrangement in which it is
involved by considering its rights and obligations arising from the arrangement. An entity as-
sesses its rights and obligations by considering the structure and legal form of the arrange-
ment, the terms agreed by the parties in the contractual arrangement and, when relevant, other
facts and circumstances.

A joint operator shall recognise in relation to its interest in a joint operation:

— its assets, including its share of any assets held jointly;

— its liabilities, including its share of any liabilities incurred jointly;

— its revenue from the sale of its share of the output arising from the joint operation;

— its share of the revenue from the sale of the output by the joint operation;

— and its expenses, including its share of any expenses incurred jointly.

The use of a professional judgment regarding Ukrainian joint arrangements in a form of
simple partnership requires a more detailed examination of the nature of such agreements.

After initial recognition, an entity shall account for its investment in the joint venture us-
ing the equity method in accordance with IAS 28. Joint operations need to use accounting for
assets and liabilities in respect of its interest in a joint operation.

Conclusions. Our investigation on the peculiarities of joint venture participants’ balance
sheet preparation in Ukraine provides for the following results. The method of preparation of
joint venture participant’s balance sheet in Ukraine is similar to proportionate consolidation
method. This method is absent as a method of accounting of joint venture in new standard
IFRS 11 "Joint Arrangements". Besides this, consolidation of financial statement is not com-
plete, because it does not have mutual elimination of the results of operations between joint
venture and its participants.

It is necessary to determine the classification of the Ukrainian simple partnership under
IFRS 11 — it is a joint venture or joint operations.

It is advisable to study ways of harmonization of joint venture accounting in Ukraine and
IFRS requirements. It aims to improve the reliability of financial statements used by the
Ukrainian users for taking decisions.
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OCHOBHI BUMOT'! JO O®OPMJUIEHHSI TA IIOJAYI PYKOIIUCIB
HAYKOBHUX CTATEHU 1O HAYKOBOI'O )KYPHAJLY «IIPOBJIEMH
I HEPCIIEKTUBH EKOHOMIKHA TA YIIPABJIIHHS»

Bumoru momo miAroToBKY PyKOMUCIB cTaTel s myOikanii y HaykoBoMy >kypHaui «I[IpobGmemu i
MEPCIEKTHBY €KOHOMIKH Ta YIPaBIiHHS», KUl BHECEHO JI0 MEPETiKy HayKOBUX ()aXOBHX BUIAHb YK-
painu, 3aTBepkeHoro Hakazom MiHicTepcTBa ocBiTH 1 Hayku Ykpainu Big 07.10.2015 p. Ne 1021.

Kypnan posmimeno y Takux 6azax nanux: HBY im. Bepnancekoro, eLIBRARY.RU, ykpainceka
HayKoBo-0CBiTHA Mepexa «YPAH», pedepatnBHa 6a3za nanux «Ykpainika Haykoa», USJ (Ukrainian
scientific journals), Google scholar; Index Copernicus; BASE (Bielefeld Academic Search Engine).

HlanoBHi tonucyBayi!

CrnouaTky npocumo Hagiciatu Bamy crarTio Ta 1oBiaky npo aBtopa (iB), odopmiieHi 3a HaBese-
HUMM HMKYe BUMOTAMH, ISl IONEPEAHBOr0 PO3IIsAy PeJAKLiiHOK KOJIETi€l) HAYKOBOI'0 *KYPHALY
«IIpobJsiemMu i mepceKTHBH eKOHOMIKH Ta ynpaBJiaiHHs». Ilic/isi oTpuMaHHSA MO3UTHBHOTO BiATyKy
NPOXaHHA CIVIATUTH BAPTICTh CTATTI i HAicIaTH BeCh NaKeT JOKYMEHTIB.

1. ns my6aikaunii cTaTTi y HaykoBoMy >KypHaii «IIpo6ieMu i mepcrieKTHBY €KOHOMIKU Ta yIpaB-
JIHHS HE00XiTHO B 000B’I3KOBOMY TOPSIIKY TOJATH:

— eJIEKTPOHHUM BapiaHT cTarTi, opopmieHoi 3a 3paskoM (Jomgatox A);

— JIOBIJIKY TIPO aBTOPIB, 3alIOBHEHY 3a HaBeieHUM OnankoM (lomatok b). 3Bepraemo Bamry yBary,
0 iM’st Ta TI0 0aTHKOBI aBTOpa (iB) nOOAOMbC nOGHICHIIO;

— KBUTAHLIIO MPO CIIJIaTy BapTocTi myOuikamii HaykoBoi craTTi (JomaTtok B);

— MOBHMI TEpeKsaJ CTaTTi aHJIMChKOI MOBOMO. [lepeknan cTaTTi aHTIIMCHKOIO MOBOO
MOJKE 3MIIHCHIOBATUCS PEaKili€lo abo caMOCTIHHO aBTOpPOM. SIKICTh MepeKiIany, BHKOHAHOTO
aBTOPOM CaMOCTIHHO, MIATBEP/IKYETHCS BIAMOBIAHOIO MOBinKO0. CTaTTi, epekiiaj SK1uX BU-
KOHAHO 3a JIOTIOMOT0I0 OHJIaH-TIepeKyIaiadiB, BUITyYalOThCS 1 HE TPUMMAIOTHCS 10 PO3TIISTY.

2. Bumoru 10 HaykoBoi cTaTTi. CTaTTIO MOKHA [TOJIABATH OJHIEI0 3 TPHOX MOB: YKPaiHCHKOIO, PO-
CIHiCBKOIO, aHTIIHCHKOIO.

OO6csr craTTi TOBUHEH OyTH TaKMM: MIHIMyM — 5 MOBHHX CTOpPiHOK, MakcuMyM — 10 cTOpiHOK
(octaHHs cTOpiHKa Mae OyTH 3allOBHEHA HE MEHII HiXK Ha 3/4).

CraTTsl HAICWIIAETBCS EIEKTPOHHOIO MOIITOI0 Ha anpecy: mvdubyna@gmail.com. Tekcr craTri Ha-
OupaeThCs 3 BUKOPUCTAHHAM KOMIT FOTEpHUX TeKcToBHX penakTopis Word for Windows 97/2000/XP.

VY pa3i nomaHHs cTaTTi YKpaiHCBKOIO a00 POCIHCHKOI0 MOBOIO 0008’43K08€¢ HAOAHHA NEPEKnady
cmammi anzniticvkor mosoto (BianosinHo 1o 1. 2.9. Hakaszy “IIpo 3atBepmkeHHs nOpsiaky ¢hopmy-
BaHHS MEPEITiKy HayKoBUX (paxoBux BuAaHb Ykpainu” Big 17.10.2012 p. Ne 1111).

3a moTpedu peAakiis Hajae MOCIYTH 3 epeKIIay aHoTallil, cTaTei.

3. [IapameTpu cTOpPiHKM MOBMHHI 0yTH TAKUMHU:

®dopmat A4 (210%297 mm).

[Tonst: BepxHe, HIKHE Ta OOKOBI — 25 MM.

BepxHiii 1 HUXKHIA KOIOHTUTYJIH, @ TAKO)K HOMEPU CTOPIHOK HE BBOIUTH. TeKCT MOBHHEH OyTH
BUPIBHSIHUH 110 LIMPHHI apKyIla.

KATETOPUYHO 3ABOPOHSAETHCA Y CTATTI BUKOPUCTAHHS ABTOMATHYHOI
PO3CTAHOBKU HEPEHOCIB TA ABTOMATUYHUX CITUCKIB.
YCI CIIMCKH TPOCTABJIAIOTHCA Y PYYHHOMY PEKUMI!

4. CtpykTypa cTarTi. BumMoru 1o opopMiieHHsI CTPYKTYPHHX €J1€eMEHTIB CTaTTi.

4.1. YJIK — mpudt Times New Roman (kerens 12), KypcuB, BUpIBHIOBAaHHS 110 JIIBOMY Kparo 0e3
a03arry.

4.2. Im’a ma npizeuwe aemopa (ie) — mpudt Times New Roman (kerens 12), po3MillieHHS 10
LEeHTpy, 0e3 ab3amHoro BiACTYIy, KYpCcUB) (SKIIO aBTOPIiB AEKUIbKa, TO iMEHa Ta Mpi3BHILA 3alHCy-
I0TBCSI B ONIUH psAOK). JlaHi mpo aBTOpPiB Moaal0THCSl TPHOMa MOBAMH.

4.3. Ha3Ba crarTi — mpudt Times New Roman (kerens 12). [logaeTscst nponMCHUME HATiBXHP-
HUMH JIiTepaMH, BUPIBHIOBaHHS 1O LIEHTPY Oe3 ab3aily, TppoMa MOBaMH.
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4.4. Anorauis — mpudt Times New Roman (kerens 9), KypcuB, BUPiBHIOBaHHS 10 LIMPHHI, a0-
3auHui Bigcryn 0,63 cM, onuHapHUiA iHTepBai. B aHoTanii Mae OyTH 4iTKO cOpMyTbOBaHa rOJOBHA
iZes craTTi Ta KOPOTKO OOrpyHTOBaHA 1i akryanbHIcCTh (00csar 600—1000 3HakiB 3 mpobGinamm). Y
CTaTTi MOJAIOTHCS aHOTalii TPhOMa MOBaMH: YKPaiHCHKOIO, POCiChKOI0, aHTIiiichkor0 (JomaTok A).

4.5. Kimouosi cinoBa — mpudt Times New Roman (kerens 9), BupiBHIOBaHHSI 110 IIUPHHI, a03a1l-
Huit Bigctyn 0,63 cMm, omuHapHMid iHTepBai. KitodoBi cioBa mopaioTecst TpboMa MoBaMH. KiUTbKicTh
KJIIOYOBHX CIIIB — 5—7, sIKi MUIIYThCA Yepe3 Kpanky 3 KoMoro. [licist KirouoBHX CIliB (KOKHOIO 3 MOB)
HEeoOXi/IHO BKa3aTu 3arajbHy KUIbKICTh TaONHIb, PUCYHKIB Ta BUKOpUCTaHUX Kepen (JomaTtok A).

4.6. JEL Classification — mpudt Times New Roman (kerens 9), HamiBXKUpHHA, BUPIBHIOBAHHS
o 1mupuHi, ad3aunuii Bigcryn 0,63 cm, ogunapuauii inTepBan. JEL Classification mogaerscst micis
KIIIOUYOBHX CJIiB aHTJIIHCHKOIO MOBOIO.

4.7. OcnoBHuii Teker — mpudT Times New Roman (kerens 12), a63ar; 0,63 cMm, BUpiBHIOBAaHHS
10 MIMPHHI, OIWHAPHUH IHTEpBaJl.

OCHOBHHMH TeKCT cTATTi 000B’A3KOBO MOBMHEH MICTUTH TaKi HeoOXiTHI eJJeMeHTH — PO3aiIH
(Times New Roman, kerenb 12, HanmiBXUpHUIL):

- [ToctanoBka npoGIieMH.

- AHalli3 OCTaHHIX JOCHIIKEHb 1 MyOJiKariii.

- Buninenns He BUpilIEHUX paHille YaCTHH 3arajbHOI PoOIeMHu.

- Mera craTTi.

- Buknag ocHOBHOT'O Matepiaiy.

- BucHoBku 1 poro3uii.

- CiMcoK BUKOPHCTAHUX JIXKEped.

[Ticns Ha3BM PO3IUTIB CTABUTHCS KparkKa i IPOJOBXKYETHCS TEKCT CaMoi CTATTi.

Hurarn, Tadauuni, craTucTU4Hi 1aHi, 1 POBi MOKAZHUKMH, 10 MiABULIYIOTh PiBeHb aHAITHY-
HUX MaTepialliB, MOAAIOTHCS 3 MOCHIAHHSAM Ha JpKepena. BinnmoBimanbHICTh 32 HaBEACHI MOKA3HUKH
Hece aBTop.

Pucynku 1 Tabnuii HeoOXiAHO MOJAaBaTH y CTaTTi 0€3MOCepeaHbO Mics TEKCTY, e BOHU 3rajaHi
BIIepie, a00 Ha HACTYIHIN CTOPIHIII.

InrocTpanii (pucynkn ta 4yopHo-0i1i poTorpadii)

[lin yac BUKOHAHHS PHCYHKIB PEKOMEHAYEThCS BUKOpucTaHHS Microsoft Visio 2007 (2003). 3a
YMOBHU BHUKOpPHUCTaHHS 3akiangeHoi rpadiku Microsoft Word pucyHkn moBHHHI OyTH 3rpyHOBaHUMH.
pudt pucynkis Times New Roman, kerens 12, kypcuB. PUCyHKH He MOBHHHI BUXOAUTH 32 MexXi
TEKCTOBOr0 0JI0KA.

Pucynku no3nayarots cioBoM «Puc.» 1 HyMepyIOTh HOCIIZOBHO B MEeXax CTATTi, SKIIO Y CTAaTTi €
JIMILE OAWH PUCYHOK, BiH HEe HyMepyeTbhes. [1osCHIOBaNbHI MIANKCH, HOMEP PHUCYHKA, HOTO Ha3By PO3-
MIILYIOTh TIOCIIIJOBHO MiJI UTFOCTpPALIIETO.

Hampuxnan:

ba3zosi Bumorn
« JlepkaBHi 1 CyCIIUIbHI YCTAHOBH
* IndpacTpykrypa
* MakpocTabiibHICTh
« OxopoHa 3710poB's i I0MAaTKOBA OCBiTa

dakTopHO-OpicHTOBaHI
EKOHOMIKH

!

Ilincumosadi epekTHBHOCTI
= Buua ocaita i npodeciiina niaroroka
* E(peKTHBHICTD PHHKY TOBapiB i NOCHYT ExoHomiku, ki
* EdexruBHICTb PHHKY NIpani Opi€HTOBaHI HA
* PoseuHenicTh (PIHAHCOBOrO PHHKY eeKTHBHICTD
» OcHaleHicTh HOBHMH TEXHONOTIAMH
= Po3smip punky

!

YuHHAKH PO3BHTKY i iHHOBaniiiHoOrO ExoHoMikH

noTenmiaTy ::> iHHOBAaLliHHO-
= PiBenb po3BHTKY Oi3Hecy opieHTOBaHi
» [nnoBaniiiHAi NoTeHLIaN

Puc. 1. Cxnaoogi KOHKYpeHmMOCHPOMOAICHOCHIE HA 8IONOGIOHII cMAOJIi pO36UMK)Y eKOHOMIKU
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Tabaumi

Ludposwuii MaTepiai, 10 HABOAUTHCS Y CTATTi, HOBUHEH O(hOPMIIATHCS y BUTIISAAL TaOIHIb.

Po3mip Tekery Tabnuup — kerenb 12. Yci Tabnuii MaloTh OyTH MIPOHYMEPOBaHi i MATH 3arOJOBOK.
Hymepaniiiauii 3aronoBok Tadauis (kerenb 12) BUPIBHIOIOTH 110 MPaBOMY Kpalo TaOJIUIl, TeMaTHIHUI
3aroJIOBOK Tabmiumi — o 1eHTpy (kerenb 12, kypcus). Bei rpadgu Tabauub NoBUHHI MaTH HA3BY.

Hampuxnan:
Tabnung 1
Ananiz noKasHuKig JisibHOCMI NIONPUEMCMEA
dopmyia daxkropun HanpsiMmu nosinimeHHs
IMoka3uuku pMy P, P .
PO3PaxXyHKy 110 BILUIMBAIOTh HA NIOKAa3HUK NOKA3HUKIB

Sxmro TabamIl He BMINLYETHCSI Ha OZIHIHM CTOpiHIl, BCl i1 KOJIOHKM HYMEpyIOTh, a HaJ EPEHECEHOI0 YacTH-
HOIO TaOJIHII CTIpaBa HAIUCYIOTh: «3aKiHueHHs Tabid. 1».

dopmynu

BukopucroBytoun popmynu, He0OXiTHO JOTPUMYBATHCS TIEBHUX MPABUIIL.

Benuki, 10Bri Ta rpomizaki Gopmynu, sKi MalOTh y CKIai 3HAKW CyMH, AOOYTKY, Iu(epeHIio-
BaHHS, IHTEIPyBaHHs, PO3MILIYIOTh Ha OKpeMHUX psakax. Lle cTocyeTbesi TaKOXK 1 BCIX HyMEPOBaHHX
¢dopmyn. [ns ekoHOMIi Mics KilbKa KOPOTKHX OZHOTHIIHUX (OPMYJ, BiJOKPEMJICHUX BiJ] TEKCTY,
MOXHa MOJAaTH B ONHOMY PSAKY, a HE OAHY Mix onHoto. HeBenuki i Hecknagi ¢popMyinu, o HE Ma-
I0Th CAaMOCTIHHOTO 3HaYEeHHSI, BIIUCYIOTh YCEPEANHI PSIIIKIB TEKCTY.

Cruib ¢popmyi: XiMiuHi GopMynr HaOUPaIOTh NPAMHUM MpHPTOM. DopMyIH, Ha SIKi € TOCHIAHHS,
HYMEpYIOTb apaOChKUMH LU(pamMH B KPYIJIHX AYKKax MpaBopyd, HE BUXOAIUM 3a mosie. DopMmynu
HEeoOXiIHO BUPIBHIOBATH MO JiBOMY Kpalo CTOPiHKUA. MiXX HUMH Ta TEKCTOM BUTPUMYETHCS iHTEpBall B
omuH psnok. OOOB’I3KOBO MOAAIOTH PO3IMUGPYBAHHS JITEPHUX IMO3HAYEHb BEIMYMH y (hOpMynax.
s Habopy mo3HaueHb Hi3MYHUX BEJIMYHH BUKOPUCTOBYIOTH penaktop ¢opmyn Microsoft Equation
mt WINDOWS.

Hampuxnan:
EdexTtuBHa cTaBka mpoLeHTa AJs MO3MYalbHIKa BU3HAYAETHCA 3a popmydoro (1)
SK
Rt = 360 (1)
Z _ b

ne SK — penmuunHa 3HWKKH (%);
h — nepion mii 3HMKKH (IHIB);
Z — TPUBAJIICTD BIACTPOUYKHU IUIATEXY (IHIB).
— TMIOPOXHIN PSIIOK

4.8. Cnucok BHKOPHCTAHMX JIKepes1 HeoOXinHo cknanatu 3a BumoraMu BAK Yipainu (bronerens
BAK VYkpaiau Ne 5, 2009), posmimryBaTtu 6i6miorpadivni 3anucy 3a ajadaBiToM YH y MOCIiTOBHOCTI IXHIX
MEePIINX 3raJyBaHb B OCHOBHOMY TEKCTi CTaTTi.

4.9. Ilicns criucKy BUKOPHCTAaHUX JKEPEN MOJAETHCS HOTro TpaHCHiTepalis JaTHHUIEO (3 mia3a-
ronoBkoM References) BigmosigHo no BuMor [TocranoBu KabGinery MinictpiB Ykpainu Ne 55 «[Ipo
BIIOPSIAKYBaHHsI TpaHcHiTepalii ykpaiHcekoro andasity natuaunero» Big 27.01.2010 p. (31 3Minamu
Bix 23.12.2015 p.).

[TpumiTka: micas TpaHCHITEpOBaHOI HA3BU Mpalli JATHHCHKUMH JIiTepaMH 3a3HA4Ya€ThCs TepeKial
AHTJIHCHKOI0 MOBOIO Y KBaIDATHUX AYKKaX.

Jns TpanchitepyBanHs Jiitepatypu (References) mpornonyemo ckopucrtatics: online-KOHBEKTOpaMu:

- Ui ykpaincekoi MoBH: http://ukrlit.org/transliteratsiia ta iH.;

- uis pociiicekoi MoBu: http://translit-online.ru/pasport.html

http://translit.net/ru/
http://fotosav.ru/services/transliteration.aspx
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Hpuxnagn odopmiieHHA TPAHCJAITEPOBAHOIO CHHCKY BHKOPHCTAHMX JKepesl HaBeAeHO Yy
Homarky I'.
VY pasi HeoOXigHOCTI pegaKiist HaJae MOCayry 3 miAroroBku References.

5. O00B’s13K0BO y KiHIIi CTATTi MOAAIOTHCS JaHi Mpo aBTopa (iB) (TppOMa MOBaMH):
— Tpi3BUIIE, iM’sI Ta IO OAaTHKOBI (ITOBHICTIO) — KErelb 8, HAMIBKUPHUIA;
— HayKOBHH CTyIiHb, BUCHE 3BaHHS, TI0caia aBTopa (iB) — Kerenb §;
— Micre poboTu aBTopa (iB) Ta aapeca opranizauii — kereib §;
— eJeKTpoHHa ajpeca aBTopa (iB)— kerenb 8 (JomaTok A).
- ID (y cucremi HaykoBoi izenTudikanii) y ORCID, ResearcherID a6o y SCOPUS.
Hanpuxaan: ORCID: http://orcid. org/xxxx-xxXxx-XXxX-XXXX
ResearcherID:
Scopus Author ID:

6. Onnara my6aikanii. OnyOnikyBaHHS HAyKOBHX CTaTedl y HaykoBoMmy xypHaii «[IpoGnemu i
MEPCIIEeKTUBU €KOHOMIKH Ta YIPaBIiHHSD» € TUIATHUM. BapTicTe myOmikamnii ofHiel CTOPIHKH HAYKOBOT
cratTi craHOBUTH S0 rpH (poxaHHs 000B’I3KOBO YTOYHIOBATH BapTiCTh myOumikamii). Omjara miaTse-
PAXKYETBCS KBUTAHLIETO, 3pa30kK sikoi HaBeneHuit y Jomatky I.

7. KonTakTHa iHopmanis.

Martepianu HeoOXiIHO HAACWIIATH Ha €JICKTPOHHY aJipecy:
mvdubyna@gmail.com

maksim-32@ukr.net

KonTakTtHa ocoba: /fyourna Maxcum Bikmopoguu.

Mob6. Ten.: 099-37-63-287

Viber: 099-37-63-287

Skype: maks-xxii

Hayxosuii sicypran «llpobnemu i nepcnekmusu ekOHOMIKU Ma YRPAGIIHHAY POIMIMEHO HA caitmi
YepHiziecbKo20 HAUIOHAILHO20 MEXHOI02IYHO20 YHIGEPCUMEmY, 0 MONCHA NePeIAHYMU OCHIAHHI
Homepu eudanns: http://ppeu.stu.cn.ua

3i 36ipruxom modicra oznaromumucs maxodic Ha cmopinyi Facebook:
https://www.facebook.com/IIpodnemMu-i-nepcnek THBH-eKOHOMIKH-Ta-ynpaBIiHHA-1726912017529159

BinnosinanbHicTh 32 MaTepiajau, HaBe/JleHI Y CTATTi, Hece aBTOP.
HenpaBuibHo 0)opMJIeHi AaBTOPOM CTATTS TA CYNPOBIIHI JOKYMEHTH, 1110 He BIINOBIIAITH 3a-
3HAYE€HUM BUMOIaM, PO3LJISIATHCS He OVIYTh.

Peoaxyis pozensioae Hadxooicenns nyonikayii ma cynpogioHux OOKymMeHmis (peyensii, 006ioku
npo asmopis mowo) sk 3200y donucysaua (i) wjooo nepedaui asmMopcvbKo20 NPAsa Ha BUKOPUCHIAHHS
meopy (Mupaxicy8anHs, PO3NOECIOONCEHHS M. iH.).
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Honarok A
Ipuxnao ogpopmnenns cmammi
VIK 332.12
Maxcum J{youna
CYTHICTb TA KOMIIOHEHTHUI CKJIAJI TPAHCKOPJOHHOI
EKOHOMIYHOI BE3ITEKA
Maxcum J{youna

CYUHOCTb U KOMIIOHEHTHbIIA COCTAB TPAHCTPAHMYHOM
3KOHOMMYECKOM BE3OITACHOCTH

Maksym Dubyna

ESSENCE AND COMPONENT COMPOSITION
OF CROSS-BORDER ECONOMIC SECURITY

Y cmammi uepe3 cunmes makux noHams, AK «MPAHCKOPOOHHUILY, «eKOHOMIYHA Oe3neKay 6U3HAYeHO CYMHICIb mpaHc-
KOPOOHHOI eKOHOMIUHOI be3neKu, AKY 3anponoHO8aHO PO32NA0AMU AK CB0600Y 8i0 HE2AMUBHO20 308HIUNLO20 A GHYMPIUL-
Hb020 8NAUBIE HA O)Ob-5KI CRiNbHI Oil, CHPAMOBAHI HA NOCUNEHHA MA NO2TUONEHH CRIGNPAYT MidiC MepUMOPIANbHUMU 2PO-
Maoamu abo 81a0oio, AKi 3HAXOOAMbCA NiO IOPUCOUKYIEI0 080X ADO OeKiNbKOX 00208IPHUX CHOPIH, V' chepi eKOHOMIYHUX
8iOHOCUM, a came: 8UPOOHUYMBA MOBAPIE Ma NOCLYe, PO3NOOINY MamepianvHux Onaz, 0OMIiHY, WO CYNPOBOOICYEMbCA 3a
onocepeoxkosanoi poni epoutell, Mma CROACUBAHHA DI3UUHUMU MA TOPUOUYHUMU Ocobamu eupobnenoi npodykyii. Taxooic
3’51C08AHO KOMNOHEHMHUL CKAA0 MPAHCKOPOOHHOI eKOHOMIUNOI be3neKu, ceped OCHOBHUX eleMeHmi8 AKOi eUOiNeHo MaKi:
MpancKkOpOOHHA 308HIUbOEKOHOMIUHA be3neKa, mpaHcKopooOHHa 8UpobHUYa De3neKka, mpaHcKOpPOOHHA NPOO0BONbYA be3ne-
Ka, MPAaHCKOPOOHHA eHepeemuuHa Oe3neka, mpancKkoOpOOHHA THeecmuyitina Oe3nexa.

Kniouosi cnoea: mpanckopoounme cnigpobimnuymeo, Oes3nexa, mpancKOpOOHHUL pe2ioH, eKOHOMIYHA Oe3neKa; eKOHO-
MiuHa Oe3nexa peciony; mpaHckopooHHa ekoHoMiuHa be3nexa.

Puc.: 2. Tabn.: 1. bién.: 8.

B cmamve uepe3 cunmes maxux noHamuil, Kax «mMpaHCePAHUYHBILY, «IKOHOMUYECKas De30NnacHOCmbY onpeoeneHd
CYWHOCMb MPAHCSPAHUYHOU IKOHOMUHECKOU 0e30nacHocmu, KOMOpYylo NpeonodceHo paccmMampueams Kak c8o0000y om
He2amueHo20 GHewHe20 U GHympeHHe20 8030elicmeuti Ha obble cosmecnHble Oelicaus, HanpasieHHvle HA ycunenue U
yenybnenue compyoHuHecmea Medincoy meppumopuaibHbiMu OOWUHAMY UTU BIACMAMY, HAXOOSWUMUCA NOO 10pUCOUKYUell
08YX WU HECKONbKUX 00208APUBAIOWUXC CHIOPOH 8 Chepe dIKOHOMUUecKux omuoutenuil. Taxoce gvisAcien KOMIOHEHMHbIIL
cocmag mpancepanuiHol dKOHOMUYECKOU 0e30nacnocmu, cpeou OCHOBHLIX INIeMEHMO8 KOMOPOll 8bl0eNeHO Clledyioujue:
MpAnCePaHUiHas BHEUHEIKOHOMUYECKOU Oe30nacCHOCMb, MPAHCSPAHUYHAA NPOU3BOOCMBEHNHAsl 6E30NACHOCMY, MPAHC-
2PANUYHAA  NPOO0BONLCINGEHHAA OE30NACHOCMb, MPAHCZPAHUYHAA dHepeemuyeckas 0e30nacHocmy, MPaHcePpaHuyHas
uHgeCMuyUoHHas 6e30nacHocb.

Kniouegvie cnosa: mpancepanuinoe compyoHuiecmso, 6e30nacHoCms, MpancepaHuiHbll pecuon,; IKoHomueckas oe-
30NACHOCHb, IKOHOMUYECKAs Oe30NACHOCIb PeUOHA, MPAHCZPAHUYHAS SIKOHOMUYECKds Oe30nacHOCMb.

Puc.: 2. Tabn.: 1. bubn.: 8.

The essence of cross-border economic security was defined by means of synthesis such terms as ,,cross-border”,
,,economic security”. Cross-border economic security is independent from negative external and internal influence on any
cooperative aimed on strengthening and deepening of cooperation between territorial communities or authorities within the
Jjurisdiction of two or more contracting parties in economic relations, namely: production of goods and services, distribution
of material goods, exchange of them, which is followed by indirect role of money and use by physical and legal bodies —
products which are produced. Also the component composition of cross-border economic security was defined. Among them
were the following: cross-border economic foreign affairs security, cross-border production, cross-border food security,
cross-border energetic security, cross-border investment security.

Key words: cross-border cooperation; security, cross-border region; economic security;, economic security of the
region, cross-border economic security.

Fig.: 2. Tabl.: 1. Bibl.: §.

JEL Classification: GO0

ITocTranoBka npodiemu. ...

AHaJIi3 0CTAHHIX JOCTIKeHb | myOJaiKkamii. ...

BuninenHs He BUpilIeHUX paHillle YaCTHH 3arajJbHOI POOJIEeMH. ...
Merta crarri. ['0/10BHOI0 MeTO0 1€l po0OTH € ...

Buknan ocHOBHOro marepiady. ...

BucHoBKk#M i npono3uuil. ...

Cnucox BUKOPHCTAHUX JAKepe

1. Manspenko T. A. ExoHomiyna Oe3rneka : HaBYaJbHO-METOAMYHHM MOCIOHHK /
T. A. Mansapenxko. — Honensk : JouJIVY, 2009. — 129 c.
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3Bepraemo Bamy ysary! Komn’ioTepHuii nepekjiajg aHoTauili Ta KJIY0BUX CJIIiB aHIIIHCHKOI0

MOBOIO KaTeropu4Ho 3a0opoHeHo!!!
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