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VJIK 658.5:001.895.330.341.1(477)
Muxkona bBymko, Onvea [loneno, Arvona ¥Y3uazosa

AKTHUBIBALIA BEHYYPHOT'O HIAITPUEMHUITBA SIK IEPEAYMOBA
PO3BUTKY IHHOBALIMHOI JISAJIbHOCTI B YKPAIHI

Huxonati bymxo, Onvea l[loneno, Anéna ¥Y3nazoea

AKTHBHU3ALIAA BEHYYPHOI'O HPEAIIPUHUMATEJBCTBA
KAK IIPEJAIIOCBIVIKA PA3ZBUTHUA HHHOBAIIMOHHOM
JAEATEJIBHOCTHU B YKPAUHE

Mykola Butko, Olga Popelo, Alyona Uznazova

ACTIVATION OF VENTURE BUSINESSES AS A PREREQUISITE
OF INNOVATION IN UKRAINE

Y emammi 0ocniooceno ceimosuii 0ocsio pozeumxy éenuyproeo nionpuemuuymea. [lpoananizoeano gpaxmopu, wjo nepew-
KOOHICAIOMb PO3GUMKY 8eHUYPHO2O NIONpucMHuymea 8 Ykpaini. Posxpumo knacugikayiio éenyypnozo ginancysanns: cmapmo-
6l ineecmuyii (nepedcmapmose Qinancysanns, cmapmose pinancysanns), Qinancyeants neenoi onepayii ma pinancysanms
poseumky (pinancysanns nouamxosoi ma nacmynnoi cmaodii). Ilpoananizosano 63acmo3s’ 130K Migc cyo’ ekmamu 6eHUYPHO2O
ineecmyeanmsi. Poskpumo ocobnusocmi eenuyprozo ginancysanns. /Joeedeno, wjo eeniypre Qinancysanms Mae cmamu Kamaii-
3amMopoM noOaIbLUI020 PO3GUMKY THHOBAYIIHOT JistbHOCM 8 VKpaiHi.

Knwuogi cnosa:. eenuypne nionpuemHuymeo, 6eHuypre QiHAHCY8AHHA, eHUYPHULL KANIMAN, eHUYypHe HEeCmySanHs,
PpU3UKOBULL Kaniman, 6enyypHull OisHec, iHHOBaYIIHA OIAILHICb.

Puc.: 2. Ta6n.: 1. bi6n.: 11.

B cmamve uccnedosarn mupogoil onvim pazgumusi 6eHYYPHO20 npeonpuHumamenvcmea. Ilpoananusuposanst hpaxmopel,
npensimcmeylowjue pasguUmuio 8eHYYpPHO20 NpeonpuHumMamenbcmea 6 Yxpaune. Packpuimo knaccuguxayuio 8eHuypHozo
Qunancuposanus: cmapmogvie unsecmuyuy (npedcmapmosoe QUHAHCUPOBANUSL, CIMAPMOBOE PUHAHCUPOBAHUE), (PUHAHCU-
posanue onpedeleHHol onepayuu u Quuancuposanue paseumus (punancuposanue HauaIbHOU U NOCLEOVIOWEl CMAOULL).
Hpoammusupoeaﬁa 83AUMOCEA3b MeDfC()y Cy6‘b6‘KmaMM BEHUYPHO2CO UHBECMUPOBAHUA. PaCKpblmbl ocobenHocmu BEHYYPHO2O
@unancuposanus. Jlokazano, 4ymo éeHuyypHoe QUHAHCUPOBAHUE OONICHO CMAMb KAMAIU3AMOPOM OANbHEUMEe20 PA36Umus
uﬁnoeauuormoﬁ OdessmenbHoOCmU 6 Ykpauﬁe.

Knrouesvie cnosa: senuyproe npeonpuHuMamensCcmeo; 6eHUypHoe QUHAHCUPOBAHUEe; BeHUYDHbII KANUMA,; 6eHYypHOe
uHeecmupoeaHue; puCKOSblIZ Kanumai, Gquyprlﬂ 6M3H€C; UHHOBAYUOHHAA O0esmenbHOCmb.

Puc.: 2. Taban.: 1. buén.: 11.

The article examines the world experience of venbusiness development. The factors hindering tiveldement of
venture business in Ukraine are analyzed. The ifiea8on of venture financing is disclosed: stag-investments (pre-
financing, start-up financing), financing of a @t operation and financing of development (finaigoof the initial and next
stage). The relationship between venture capitatstment subjects is analyzed. Features of vennaading are revealed.
It is proved that venture financing should beconuatalyst for the further development of innovatmtivities in Ukraine.

Keywords:venture business; venture financing; venture edpitenture investment; risk capital; innovativetiaity.

Fig.: 2. Table: 1. References: 11.

JEL Classification: G24, 032, 038

IlocTanoBka nmpodseMu. Y cydacHUX rio0ami3alifHIX yMOBax iHBECTHIIIl, sIKi BKJIaja-
IOTHCSI B OCBOEHHS Ta PO3POOKY 1HHOBAIlIH, € PYIIIHHUMHI BaXEISIMHU JIJIs TIIATPUMKHA HAYKO-
BO-TEXHIYHOT'O MOTEHIlialy KpaiHu Ha HaJIGKHOMY PiBHI Ta 3a0€3MeuyloTh CTiKI KOHKYPEHT-
Hi MTO3HUIII1 Ha CBITOBOMY PHHKY.

OpanM 3 HalOUTBII e(heKTUBHUX MEXaHI3MiB, 110 3a0e3Mevye iIHHOBAIIIIHI POIECH pecy-
pcamu iX pO3BHTKY, € BeHdypHe (iHaHCyBaHHS. Moro (yHKIiOHAIbHE 3aBIAHHS MOJSTAE y
CHpUSHHI 3pOCTaHHIO Oi3HECY Yepe3 HaJaHHs MEeBHOI CyMH IPOIIOBUX KOIITIB B OOMIH Ha ya-
CTKY B CTaTyTHOMY KariTaji abo meBHOMY makeTi akifiii. [I{o cTocyeThcs 3aranbHOi 3a1a4i, TO
BEHYYPHI 1HBECTHIIIT — IIe MEXaHi3M, KU HE TUIbKH MIBUIKO J03BOJISIE BIPOBAIUTH HOBOB-
BEJICHHS, aJi¢ 1 peai3yBaTH MPOEKTH 3 BUCOKOIO MIpOIO PU3HUKY.

BenuypHuii kamitan He IpOCTO TICHO MOB’ sI3aHUK 3 IHHOBALISIMHU, BiH € KPUTUYHUM YHH-
HUKOM B iHHOBaIIHHOMY TIporieci. TeXHOIOr14H1 PeBOJIIOIIT, 110 MPU3BEIH 10 TpaHchopmarlii
[IMX Tajdy3ed eKOHOMIKH, OYOJIOBAIUCS (pipMaMM 3 MiATPUMKOIO BEHUYPHOTO KaIliTaly.
Tak, Hanpuknan, Oyau npodiHaHCOBaHI BEHUYYPHUM KarliTajaoMm (ipMH, [0 WILIK MONEpeay
KO’KHOTO HOBOTO TIOKOJIIHHS KOMII FOTEPHHUX TEXHOJOTiH (MepcoHalbHI KOMIT FOTEpH, MpPO-
rpamHe 3abe3nedeHns Ta id.) [1].

O Bytko M. I1., [Toneno O. B., Y3nazosa A. ., 2017
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Crig 3a3HauuTH, MO0 B YKpaiHi BIACYTHS iIHBECTHUIlIHHA MOJIITHKA, sika Oyna 6 cpsiMoBaHa
Ha peanbHy (DIHAHCOBY MIATPUMKY 1HHOBAIIHHOT MISUTBHOCTI, TIONIPH T€, 110 BaXKJIMBOIO CTpa-
TET1YHOIO0 CKJIaJOBOIO JIEP)KAaBHOTO YIPABIIHHSA € PO3BUTOK HAyKHM Ta HAYKOBO-TEXHIYHOI
chepu. BupimeHHss Takoro CKJIaJHOTO 3aBAaHHS IMepeadadae HEOOXiTHICTh BIOCKOHAICHHS
MexaHi3My (iHAaHCOBOTO 3a0e3MeueHHs IHHOBAIIHOI NisJIbBHOCTI, 0COOIMBY yBary CiiJi npu-
JIJTUTH 3alPOBAPKCHHIO MEXaHI3MYy BEHUYYpHOTO (hiHAHCYBAaHHS, IO BXXE HE OJHWH JIECATOK
POKIB BUCTYIIA€ OHUM 13 TOJIOBHUX €KOHOMIYHHMX IHCTPYMEHTIB 3a0e3eueHHs iIHHOBaLIHHO-
r'0 PO3BHUTKY MPOBITHUX KPaiH CBITY.

AHAJI3 ocTaHHIX a0CTiI:KeHb Ta myOJikaniii. [Ipobnemam akTHBi3alii BEHIYpHOI JislTb-
HOCTI Ta PO3BUTKY 1HHOBAILIIMHOTO MiANPUEMHHIITBA TPUCBIYCHO YMMAIO HAYKOBHUX BITUH3HS-
HUX 1 3apyOiKHUX TMpaimpb Takux ydeHux, sk O. M. Anumos, O. I. Amorna, b. B. Bypkuncekui,
3. C. Bapnamiii, K. O. Bamenko, B. Il. Bummaescrkuii, B. €. Boportin, B. M. I'eens, b. M. [la-
awmmuH, M. I Jomimmwii, C. 1. Hoporynmos, O .€.Ky3pmin, . B.Jluteun, I 1. JIykiHOB,
A. ®. Menbauk, [I'.JI. Monactupcekuii, C.B. Mouepnuii, T.B.Ilena, JI.I. ®enynosa,
JI. T'. YepHiok, A. A. UyxHo Ta iH.

Bunijiennsi He BUpilIeHUX paHillle YacCTHH 3arajibHoi mpodaemu. [Ipore Ginbina vac-
THHA HAYKOBUX HAIIPAIFOBaHb CTOCYETHCS 3aKOPIOHHOTO JOCBiNY (hOopMyBaHHS i BUKOpPHC-
TaHHSI BEHYYPHOTO KaIliTaJly Ta CTAHOBJICHHS 1 (PYHKI[IOHYBaHHS BEHUYpHOTro Oi3Hecy B YK-
paiHi, TOAI SK pOJIb BEHYYPHOTO MiJMPUEMHHIITBA B IHHOBAIIWHIA [ISIBHOCTI KpaiHH
3QIIMIIAETHCS HA PIBHI JUCKYCIH 1 HE 3HAXOAUTH MOMIYKY IIJIAX1B HOTO aKTHBI3AIlii.

Meta cTaTTi. ['0JJ0BHOIO METOIO 11i€T POOOTH € TOCIIIKEHHsI CBITOBOT'O JIOCBily Ta HasB-
HUX HayKOBHUX HaIpaIfOBaHb II0JI0 OCOOIUBOCTEH aKTHBI3allli BEHUYPHOTO MiANPUEMHHIITBA
SK TepelyMOBH PO3BUTKY iHHOBAIIHOI AisTBHOCTI B YKpaiHi.

Buksiaa ocHoBHOro Martepiajy. Buxoasun 3 mpoBiTHUX pUC 1 BisIHb TIEPEIOBUX 1HHOBAITIH-
HHX TIPOLIECIB, 1[0 BBAXKAIOTHCS PYLIISIMU Oe3MocepeIHb0 HAyKOBO-TEXHIYHOTO PO3BUTKY 1 3aMi-
HIOIOTh HE TUIBKH CTPYKTYPY BHPOOHUIITBA, aJieé i CTPYKTYPY MOMUTY, Y CBITI 3 SIBUBCS TIEBHUI
BUJI TPOIIOBOTO KarliTany, sIKMi 3a0e3reuye raiy3b iHHOBAI[IMHOTO MiANPUEMHHLTBA, L0 JIA€
MOYKJIMBICTh BUCOKOTO PiBHSI MPUOYTKOBOCTI HA IHBECTUIIIMHUI KaIiTas, Y pa3i SKIIO MPaBHUILHO
KBaJTi(piKyBaTH 00’ €KT 1HBECTYyBaHHS — IHHOBAIlIHE MIANPUEMCTBO ab0 * 1HHOBALIHY cTpare-
Tif0, SKMM HEOOXITHI TPOIIIOB] PECYPCH /ISl BIIACHOTO PO3BUTKY 1 peaizailii CydacHUX 17eH.

CporonHi icHye 0arato BU3Ha4eHb BEHUYpPHOro Kamitany. Cyd4acHUil eKOHOMIYHUN CIIOB-
HUK JIa€ TaKke TIyMa4yeHHs. «KaIliTal, IHBECTOBAHHI MPOEKT 31 3HAYHUM EJIEMEHTOM PH3HKY,
0COOJIMBO TPOIIOBHI KamiTal, 110 IHBECTOBAHO B HOBE MiANPUEMCTBO UM PO3IIMPEHHs Oi3He-
Cy BXKe iCHyrouoi KoMIaHii B 00MiH Ha ii akiii» [9, ¢. 38].

€sporneiicbka acomiaiiiss BeHuypHoro kamitany (EVCA — European Venture Capital
Association)Bu3Hauae BEeHUYpPHHH KaIliTall K MTAHOBHH KarmiTai, M0 HaJaHu| TpodeciiHuMU
(biHAaHCOBUMH KOMIIAHIsIMHU, 110 iHBECTYETHCS y CTApPTOBI iIHHOBAIiI{HI MiIIPUEMCTBA, SKI PO3-
BHBAIOTHCS Ta JIEMOHCTPYIOTh IMOTEHITIAN IS ICTOTHOTO 3pocTanus [11].

Tax, mijg BeHUYpHUM KaliTaloM pO3yMilOTh JOBIOCTPOKOBI IPsIMi 1HBECTHIIIT ITAHOBOTO Xapa-
KTEpy, 10 BKJIAJAIOTHCS MEPEBAKHO Ha 3—/ POKIB IHIAMBIAYAJbHUMH Ta IHCTHUTYIIOHATEHUMH
iHBecTOopamu (BeHUYpHHMH (POHAAMM) [UISi CTBOPEHHS Ta PO3BUTKY MOJIOAMX IHHOBALIHUX TTiJI-
npueMcTB. ToOTO BeHUYpHE MiAMPUEMHHUIITBO BUKOHYE TOCEPEAHUIIbKI (DYHKITIT MK 1HBECTOpA-
MH i perumieHTamMy (KOMITaHIsIMH, sIKi (JIHAHCYIOTBCS) PU3MKOBAHOTO Kamitainy. J{isuTbHICTh BEH-
qypHOTrOo (OHIY BIIOYBAETHCS 33 TPAAMINIMHOIO JIJIS IIHOTO OI3HECY CXEMOIO: TIOIIYK 1HBECTOPIB
Ta 30ip KOWITIB — MOUIYK (ipM UM MIANPUEMCTB Ui 1HBECTYBaHHA — (POPMYBaHHS J0JATKOBOL
BapTOCTI HA IHBECTOBAHMI KaIiTaa — PO/ aKIlii i MOBEpHEHHS Ipoliei iHBecTopam [5, ¢. 66].

Benuypnuii 6i3HeC MOKIMKaHUNA (iHAHCOBO MIATPUMYBATH HOBOBBEJEHHS Y c(hepi HayKo-
BUX JIOCIIPKCHb, HAYKOMICTKHX c(ep MisUIbHOCTI, MPOPUBHUX MiAXOMIB O MPOIYKTOBUX
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1HHOBaI. Yepes miaTpuMKy Takux cdep AiSIpHOCTI Ta MiHIMI3allii iX pU3HKIB, IO BUHUKA-
I0Th, HOTO YacTO HAa3UBAIOTH I11€ PU3UKOBUM.

BenuypHuii kamiTan crae HEOOXiHUM K MAaKPOEKOHOMIYHUIN 1HBEHTAp, KU IPUCKOPIOE
BIIPOBA/DKCHHS CYYaCHHUX JIOCATHEHb HAYKOBO-TEXHIYHOTO MPOTrpecy W 1HIIII0E HOTO CTaHOB-
neHHs . [liaTBep/PKeHHSIM 1IbOTO BBaXKAIOTHCSI KpaiHU 3 PO3BUHEHUM PUHKOM BEHUYPHOT'O Ka-
nitany (CIIA, Snonis, Himeuunna, Auriis, Higepianau), mo craid TeXHOJIOTTYUHUMH JIijie-
paMu y CBITI i BUCTYNAIOTh SIK HAWOIIBII €KCIIOPTEPH BUCOKOTEXHOJIOTTYHOT MPOTYKIIII.

B VxkpaiHi po3BUTOK 1HBECTHIIIITHO-BEHIYPHOI AiSUTHHOCTI PO3MOYABCS 3 MMPUXOTY 1HO3EM-
HOTO KariTanry IiIIpUeEMCTB 13 KpaiH 3 po3BHHEHOIO ekoHOMiKoto (1992—-2001)/Ipyruii eran
NOB’ i3aHUH 3 NPUHHATTAM 3akoHy YKpaiHu «IIpo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHS» Y
2001 pomi Ta XapakTepu3yeThCsl PO3BUTKOM BJIACHHMX KammiTaliB (OHIIB, 110 0a3ylOThCs HA
BHYTPIIIHBOMY KamiTaJli Ta YIPaBJISAIOTHCS BITUM3HIHUMH MIAPUEMCTBAMY 3 YIPABIIHHS aK-
TUBaMH. 3aKOH 3alpOBaIUB CIYIIHUI MOPSIOK (YHKIIOHYBaHHS (DOHJIB BEHUYPHOTO Karli-
Tajay, BKIIOYAIOYH MOAATKOBI MIJIBIH Ta CIPOIICHHS MPOIEeAyp aaMiHicTpyBaHHs. OqHak 30i-
JBIICHHS KariTami3amii BeHUypHUX (POH/IIB HE MPU3BEIO 10 aJeKBaTHOT'O 3POCTaHHS PUTOKY
IHBECTHI[I! B IHHOBAILIIMHUN CEKTOP.

/lo 0OCHOBHHX CBITOBHX TeH/JeHI[IH PO3BHTKY BEHIYPHOI0 NIJIPHEMHHITBA HAJIE:KATh.

- IIOCUJICHHS TIPSMOI1 JeP)KaBHOI y4acTi;

- IONIOBHEHHS (DiHAHCYBaHHS MPUBATHOTO CEKTOPY Ta CTBOPEHHS KOMITAHISIM (IIEPEBaKHO
HAYKOBO-TEXHIYHUM) CIIPUATIMBUX YMOB JJIsl PO3BUTKY MPOTATOM TPUBAJIOTO MEPIOy;

- (piHaHCYBaHHS HANYyCIIIIHINIMX MMPOEKTIB ypsAAaMHU MPpU 30€peKEHHI YIIpaBIiHHS Tpode-
clOHaJIaMu 3 IPUBATHOTO CEKTOPY;

- MiHIMaJIbHA YYacTh JEPKaBH y IPUHHATTI KOHKPETHHUX YIIPABIIHCHKUX PillicHsb [5, ¢. 67].

B ykpaiHChkMX yMOBax BeHUYYpHE IHBECTYBaHHS caMe 1o co0i € iHHoBarli€. He BapTo
pO3paxoByBaTH, IO LIeW BUJ iHBECTYBaHHS Oe3mocepeqHbo Oy/e cpsMOBAaHO B iHHOBAIIiiHI
IPOEKTH MIPH BUCOKOMY PiBHI pU3UKY.

Cepeo ghaxkmopis, ujo nepeumtKo0rcaroms po36UmMKy 6eHUYPHO20 Kanimainy 6 YKpaiHi €.

1) BincyTHICTH cTpaTerii QyHKIIOHYBaHHS BHYTPIIIHBOTO PUHKY B YMOBAaX IOCHJICHHSI
MPOIIECiB IHTErparlii;

2) Opak JI0BipH [0 IHCTHUTYI[IOHAIBHOI CTAOLIBHOCTI MPOIECY 3alyYCHHS BHYTPIIIHHOTO
KarmiTany Ui BeHIypHUX (OH/IIB,;

3) BiICYTHICTB YiTKOI 3aKOHOIaBYUOT 0a3u Juisl PYHKIIIOHYBaHHSI BEHUYPHOTO KaIliTaty;

4) HeTOCKOHATICTH TOAATKOBOTO 3aKOHOaBCTBA Ta 3aKOHOIaBCTBA MPO OAHKPYTCTBO;

5) cmabopo3BHUHEHI YMOBH JUIsSi BEHUYPHUX IMiAIPUEMCTB (30KpeMa HEHAICKHHH KOHTPOJIb
13 OOKy Nep>kaBU 32 BUKOHAHHSIM 3aKOHOZIABCTBA y c(epi OXOPOHHU IpaBa iHTENEKTYalbHOI
BJIACHOCTI, BIICYTHICTh HAJIGKHUX IMUIBT [l BEHYYPHUX IHBECTOPIB TOLIO);

6) BimcyTHicTh KBamihikoBaHUX (axiBiiB y chepi IHHOBALIHHUX MTPOCKTIB.

BenuypHe mianpueMHUITBO BUKOHYE MOCEPEIHUIIBKI (DYHKIII MK iHBECTOpaMH 1 pery-
nieHTamu (KOMIaHisiMH, sIKi piIHAHCYFOTBCS) PU3MKOBAHOTO KariTany. isuIbHICTh BEHIYPHOT'O
dboHay BiIOyBaeThCs 3a TPATUIIIAHOIO JIJIs1 IbOTO 0i13HECY CXEMOIO: TIONIYK iHBECTOPIB Ta 301p
3ac00iB — MONIyK ()ipM YU TIAPUEMCTB JJIs IHBECTYBaHHS — (POPMYBaHHS 10JIaTKOBOI BapTO-
CT1 Ha IHBECTOBaHMH KamiTajd — MpOJaX akiiii i moBepHEHHsA Trpomiel iHBecTopaMm. B3ae-
MO3B’ I30K MIXK Cy0’ €KTaMH BEHUYPHOTO iIHBECTYBaHHS HaBe[AeHO Ha puc. 1 [2,c. 189].
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3ay4eHHs KariTainy IS iHBeCTY- MapKeTHHTOB1 TOCITIPKSHHS —

BaHHS KOMITaHIH-PEITUTTIEHTIB

Ouinka napameTpiB

JocnimkeHHs Ta BU3HaYeHHS HO- KOHKYPEHTOCIIPOMOKHOCTI

BHUX MOXKJIMBOCTCH iHBCCTyBaHHH

) - HaykoBo-nocmigai po6otu —
[IpoBapKeHHS THBECTUITIITHOTO

MDOIIECV
BukonanHs npuiHATHX TIepen
KoncanTuHr iHBECTUIIMHO] BEHUYpHUM (DOHIOM 3000B’ I3aHD
IISUIBHOCTI

JloTprMaHHS CTPOKIB IpoIIeCy

AYHUT 1 KOHTPOIH PO3pOOKH HOBOTO TIPOAYKTY IILOTO

THBECTHLIMHOTO MPOLECY {HBECTHI[IHHOTO TIPOEKTY
e N e \
Benuypamii Kommnanis-
7 .
thonn pEIHITieHT
J \ J
[aBecTopu

Puc. 1. Bzaemo38’ sa30x mixc ¢y’ ekmamu 6eH4ypHO2O THBECMYBAHHS

Cnio eudinumu maxi 0codaUB0CMI 6eHUYPHO20 PIHANHCYBAHHA

- piHAHCOBI KOIITH BKJIQJAIOTHCS Y BEHUYpHUil Oi3Hec 0e3 rapaHTiii 3 00Ky BeHUYypa;

- KOIITH BKJIAJAIOTHCS Ha 0€3MOBOPOTHIM (OE3MPOIICHTHI) OCHOBI, TOOTO PU3UKOBHIA
KaIliTall pO3MIIILYeThCS HE SIK KPEIUT, a y BUTIIAI Mat0 y cTaTyTHUN GoHT pipmu;

- BKJIQIHUKH KamiTaxy 3MYIIEeHI OYiKyBaTH B CEPEIHHOMY BiJl 3 710 S POKiB, 100 mepe-
KOHATHUCh y TIEPCIIEKTUBHOCTI BKJIaJeHb, 1 Bix 5 10 10 pokiB, mo0 oTpumaTty NMpuOyTOK Ha
BKJIQJIEHUH KaITiTai,

- TIOBEPHEHHS BKJIAJCHUX KOIITIB BEHYYPHUM (piHAHCHUCTAM 3MIMCHIOETHCS B MOMEHT
BUXOJY LIHHUX ManepiB ¢pipMu Ha BIIKPUTUNA PUHOK 1 3aJISKHO BiJl YACTKH Y HAJ[aHHI KOIITIB;

- (piHaHCOBa Oprasizailisi CTae CIBBJIACHUKOM BEHUYpHOiI (ipMH, a HaJlaHi KOUITH —
BHECOK y CTaTYTHHMI (POHJ MiAMPUEMCTBA —YaCTKOIO BIACHUX 3aC00iB OCTAaHHBOTO;

- BeHUypHi (hJiHAHCUCTH MOXKYTh HaJ[aBaTH PI3HOMaHITHI YIIPaBIIHChKI KOHCYJIBTAIlIHI Ta
IHIIII TOCITYTH HOBIH (ipMi, aJie He BTPYYalOThCs B OTIEPATUBHE YIIPABIIHHS 11 AisUTbHICTIO [1].

Benuypne ¢inancyBaHHS MOXHA TOJUIATA HA TPU OCHOBHI TPYIH. CTAPTOBI 1HBECTHIII],
(iHaHCYBaHHS PO3BUTKY 1 (hiHAaHCYBaHHS MEBHOI oneparii (puc. 2).

3a mepiof CBO€T He3aeKHOCTI B YKpaiHi Oyia cTBOpeHa BeJIMKa KiIbKICTh BEHUYpHHUX (DOH-
TIiB. AJie HOBOCTBOpEHI (DOHIM HE MAIOTh HIYOTO CIIJIBHOTO 3 aHAJIOTTYHUMHE (POHIAMH y 3aX1THO-
eBporneiicbknx kpainax, CIIIA um iHmmx po3BuHEHHX KpaiHax. [Ipobiaema momsrae B Tomy, 1110
CIPaBXHBKOIO METOIO X CTBOPEHHS OyIa peasi3allisi pi3HOMaHITHAX CXEM YIIPaBIIIHHS BIACHICTIO
Ta 3MEHILCHHS MTOJaTKIB BIACHUKIB KalliTaly Yepe3 BUKOPUCTaHHS MMOJAaTKOBHX IepeBar B YKpa-
iHi, 10 HAAOTHCS TakuM (oHmaM (MaeThCsl HA yBasi BIZICYTHICTh MOAATKY Ha MpHOYTOK). Taka
MeTa He Ma€ Hi40ro CIIUIBHOTO 3 (PiHAaHCYBAaHHSAM CaMe 1HHOBALIHHUX TPOEKTIB.

30Kkpema, CTPYKTYpa TaTy3el 3aCTOCYBaHHS BEHUYPHHX 1IHBECTHIIIN y PO3BUHEHUX KpaiHax Ta
B HaIllii JAepr>kaBi aOCOMIOTHO pizHa. /[oka3zoM 11k0r0 € Te, 1m0 Maibke 3 1600iaBecTuriitanx ¢oH-
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JiB, Iif0unX HuHI, OUTbII K 70 Y0BKIIAIAI0Th KOIITH Y TPAAUIIMHI ramy3i MPOMHCIOBOCTI (Hepy-

XOMiCTb, OymiBHUIITBO), 30 % —TpaHCHOpT, CUTLCHKOTOCIIOAPCHKY MPOMHUCIIOBICTE, a (DiHAHCY-
BaHHS BUCOKOTEXHIYHHX TalTy3ell BUPOOHHUIITBA Ta MEPEOBUX PO3po0OK Maibke BiacyTHe [10].

Benuypne
dinancyBaHHs

CrapToBi iHBeCTHIII| dinaHCyBaHHS PO3BUTKY ’

DA

’ dinaHCyBaHHS EBHOT J ‘

onepartii

)

KOMITaHii; CTIOCTEPIraeThCs BUCOKHMA PU3UK

MPOAYKTY, HAAEThCSA HA KOPOTKUM TEPMIH 3 TIe-

ovry
a00 CTBOPECHHS JOYIPHIX ITiIPUEMCTB Y1 HOBOT

®dinaHCcyBaHHA HACTYMHOI cTafii. CripsMoBaHe
Mepexi 30yTy Ha HOBHX TEPHUTOPISLX

CTBOPEHHSI MEPIOro BUPoOy Ta aHaIi3y PUHKIB
BaHO Ha JOMOMOI'Y HEBEJIUKUM IIiAMPHEMCTBAM,
SIK1 BOJIOZIIOTH 3HAYHUM ITOTCHITIAJIOM 3pOCTaH-
Hs, aJIe He MOXKYTh 3a0e31neunT (hiHaHCYBaHHS
3a PaxyHOK KPEIUTY Y 3B SI3KY 3 HECIIPOMOIXKHiC-
Ha PO3UIUPEHHS BUPOOHHUIITBA 32 PaXyHOK BBE-

TIO rapaHTyBaTUu HoTO IOBEPHECHHA
JCHHS B ,HiIO HOBHUX BI/IpO6HI/I‘lI/IX HOTY)KHOCTCf/i

pendadyBaHUM pe3yJIbTATOM i MiHIMAJIEHUM pPH-
dDiHaHCyBaHHA MOYATKOBOI cTanii. Po3paxo-

®dinaHcyBaHHA MeBHOI onmepaunii. CipsMoBaHe
3MKOM

IlepeacraproBe ¢pinancyBanns. CrpsmoBaHe
Ha CTBOPCHHS KOMTIIaHii, mij0ip MEHEKEPiB,
CraproBe ¢inancyBanns. CrpsMoBaHe Ha 3a-
Oe3rneueHHs 0YaTKy BUPOOHHUYOI JisSUTBHOCTI
Ha YJIOCKOHAIICHHS TEXHOJIOT1i BUTOTOBJICHHS

HMoro 3

Puc. 2. Knacugixayia eenuypnoco ginancysanmns

dinaHcyBaHHS IHHOBaLIHHOI AisUIbHOCTI B YKpaiHi Ta ii perionax (tad;i.) mepeOyBae Ha
HU3BKOMY PIiBHI: OCHOBHHMM JDKEPEIOM 3alIMIIAIOThCsA BiacHi komTH mianpuemcts (y 2015
porti ix dactka cranoBmwia 97,2 %3araasHOro o0CITy BUTpaT, ajie y MOPIBHSAHHI 3 MOIepe-
HiM 2014 pokom BigzHaumnocs ii 3poctanHs maibke B 1,2 pa3y. ¥ 2014 pomi y nmopiBHSIHHI 3
2012 poxom —y 1,3 pa3y), sKi He 3aBXKIH € B HAasBHOCTI, a JIep)KaBHA MIATPUMKA Iicis 3a-

KpUTTA Jlep>kaBHOTO IHHOBALIHHOTO (DOHY TPAKTUYHO MPUITMHUIIACS.
Taomuis

Cmpyxmypa ¢inancysanns innosayitinoi oisnonocmi, 2010-2016p.

Y Tomy umcIi 32 KOIITH

3araabHa
. Jep:KaBHOTO 3aKOPIOHHHX .
cyma BJIACHI . . iHIIUX TKepest
Poxn OI0JKETY iHBecTOpiB
BUTpAT,
MJIH TPH | MJIH I'pH THT. MJIH TPH TTHT. MJTH TPH [T Bara, MJTH TPH [T, Bara,
Bara, % Bara, % % %
2010 8045,5 4775,2 59,4 87 1,1 2411.,4 30,0 771,9 9,6
2011 14333,9 7585,6 52,9 149,2 1,0 56,9 0,4 6542,2 45,6

2012 11480,6 | 73359 | 63,9 2243 2,0 994,8 8,7 2925,6 25,5
2013 9562,6 69734 | 729 24,7 0,3 1253,2 13,1 1311,3 13,7

2014 7695,9 6540,3 84,9 344,0 4,6 138,7 1,8 6728 7 8
2015 13813,7 | 13427,0 97,2 55,1 0,4 58,6 0,4 2730 0 2
2016 23229,5| 22036,0 94,9 179/0 0,8 23,4 0.1 991,1 4,2

JIxepeso: CKIIaneHO Ha OCHOBI aHuX [4].
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HenocratHe 1 HectabinbHe (hiHAaHCYBaHHS PU3MKOBOI iIHHOBALIWHOI AISITBHOCTI € cepiios-
HOIO MPOOJIEMOIO JIJIsl TPOBEICHHS 1HHOBAIIMHOI MOTITHKH B YKpaiHi. BusHaunMmo, 1o momnpu
Bce YKpaiHa Ie BOJIOJIi€ 3HAYHUM HAyKOBUM 1 HAyKOBO-TEXHIYHUM MOTEHIIIAJIOM, aje BiiCY-
THICTh JEP>KaBHOI CTpaTerii HOro po3BUTKY Ta HeE(EKTHBHE BUKOPUCTAHHS KOIITIB, CIPSIMO-
BaHUX Ha (piHAaHCYBaHHS IHHOBALINWHOI IisUTBHOCTI, IPU3BEJIHN 10 3POCTAHHS PO3PUBY MIX Ha-
YKOIO, OCBITOIO 1 BHPOOHHMIITBOM Ta HHU3BKHX IOKa3HUKIB KOMepIliaizamii 1HHOBaIlIHHUX
TEXHOJIOT1H, TOBapiB 1 MOCIIYT.

BianoBigHO 10 1IbOTO BUHUKAE HEOOXITHICTh YXBAJICHHS CICHMIAIBHUX MPOTpaM Ha yps-
JIOBOMY PiBHI 3 MIATPUMKH CyO’ €KTIB BEHUYPHOI MiSTIBHOCTI, OCKUIBKM CTBOPEHHSI YMOB IS
PO3BUTKY BEHUYPHOI 1HHOBAI[IHHO-1HBECTUIIIMHOT AISUTHHOCTI CTUMYJTIOBATUME MPUTLUIAB TIPH-
BaTHOT'O KaIliTaay Ha MPOBEICHHS JOCIiKEeHb, T03BOJIUTh OKYITUTH BKJIAJICHHS JIEPIKABH Ye-
pe3 MOoJATKH 3 AISUTBHOCTI MiAMPUEMCTB, CIPUATUME PO3BUTKY (DOHIOBOTO PUHKY.

BincyTHicTh nporpecy BeHUypHOTO MiIIPUEMHHUIITBA B YKpaiHi B OCHOBHOMY TOB'SI3aHO 3
PO3BUTKOM (POHIOBOTO PUHKY, IO YCKIIAJHIOE OTPUMAHHS BEHUYPHOTO KariTaly, MpOoJaaloun
CBOI akiii. AJie TOJIOBHOIO MPUYHUHOIO, KA € HAHOUIBII CEPHO3HOIO TSl PO3BUTKY BEHUYPHO-
ro (¢iHaHCYBaHHS, € BIICYTHICTh IOPUAMYHOI MIATPUMKH. UMHHE 3aKOHOJABCTBO YKpaiHU Y
cdepi BEHUYpHOTO KaIliTaly He CTBOPUIIO YMOB, 5IKi O CTUMYJTFOBAJIM HOT0 po3BUTOK [8].

MikHapoHa MPAaKTHUKA CBIIYUTH MPO TeE, 10 BAXKIUBUM (AaKTOPOM aKTHBI3allii IHHOBAIIN
€ CTBOPEHHS Mepeki (pOoHAIB BeHUypHOro Kamitany. Bonu Bnepiie 3’ sBunucs y CrionyueHuX
[lIrarax, me chbOroHI HaWPO3BUHEHIIIA IHPPACTPYKTypa BeHUypHOTO (piHaHCyBaHHs. Halioi-
ablie (iHAHCYEThCS BEeHUYpHUH Kamitan y BenukoOpuTtanii. Tak, 3a januMu Acouianii €Bpo-
nerlcbkuX (OHAIB BEHUYPHOTO KaITally, TaM 30CEPEIKEHO OJTM3bKO TIOJIOBUHU BCHOTO 3aXiI-
HO€BPOMEHCHKOr0 BEHUYPHOTO (HOHITY.

Jlyist BrokvBaHHS (DOHJIIB BEHUYPHOT'O KamiTaly Mij 9ac iX popMyBaHHS ypsiau OaraTboxX KpaiH
3axigHoi €Bponu miaTpuMan HOBY GopMy iHBecTuii. Sk npuknan, y Hinepnangax po3pobieHa
1 BUKOPUCTOBYETHCS CIEIiajlbHa CUCTEMA JISPKaBHOI MIATPUMKHA BEHIYPHUX 1HBECTHIIIHHUX (HOH-
JiB, B paMKax sIKOi ypsij1 rapantye noramenss 50 YBTpart, MoB’ i3aHUX 3 IHBECTULIISIMU B TIPOSKTH
BEHUYpHUX (DOH/IIB IpUBATHUX MiaAnpueMCTB. LI momis mouatky 80x poKiB CTUMYJTFOBANIA TITBH/I-
K€ 3pocTaHHs (DOH/IB BEHUYPHOTO KamiTajy i, BLANOBIAHO, 30UIblMna (piHAHCOBI 1HBECTHIII B
eKoHOMIKY. Y ["omanii OCHOBHUMH 1HBECTOpaMH BEHUYpHUX (DOHIIIB € BETMKI OAHKHU i CTPaxoBi
xoMnaHii. ¥ BenukoOpuTaHii iHBeCTOpaMy B OCHOBHOMY BUCTYIIAIOTh MEHCIHHI (oHaN.

AKTyaJTbHUM TIUTAHHSIM € 3aCHYBaHHS B YKpaiHi HOBITHIX ()OpM KE€pPYBaHHS IUKJIOM <«Ha-
yKa-TeXHIKa-BUPOOHUIITBO», IO SIKUX BITHOCATHCS TEXHOMApKH U TexHomosicu. CTBOpeHHs
TEXHOTAPKIB, sIKI CTEIaTi3yI0ThCsS Ha Po3po0Ili TEXHOJIOTIi HOBITHROT MIPOIYKIii, MOXKe OyTH
JEBMM Y BCIX Taly3sx BUpPOOHMLTBA. B epy Bceoxortorouoi Mepexi [HTepHeT 1 rimodanbHuX
PHHKIB ()OpMYIOTBCSI HOBITHI TIOTYXH1 BIpTyabHI IMapKH, M0 3a0e3Meuye HOBI KOHTAKTH MIXK
YHCJICHHUMH CITIBYYaCHUKAaMH 1HHOBAIIHOTO Tporiecy [6].

OcHOBHaA MeTa TEXHOMAPKIB — IOCATHEHHS TICHOTO TEPUTOPIATLHOTO 30JIMKEHHS MiXK He-
00X1THOIO /711 HAYKOBHX JIOCIIKEHb MaTepiajibHOI0 0a3010, 110 HAJIEKUTh MPOMHCIOBOMY
BUPOOHHUIITBY, Ta JIFOJICBKUM KOMIOHEHTOM HAayKOBOTO IOTEHIIIaTy KpaiHH, mo GopMye Mak-
CHUMAaJIbHO CIPUSATIIMBI YMOBH JUIS PO3BUTKY IHHOBALIHHOTO MPOIIECY.

B ocnogy cmeopennn mexnonapkie noKi1aoarOmovca YUHHUKU.

- KOOpJAMHAIlISA TisSUTBHOCTI Ta CHIBPOOITHUIITBO TAaKUX TOJOBHHUX JIAHOK, SK HAayKa, BUIIA
IIKOJIa, CEKTOP BUPOOHMIITBA, MPUBATHI KOMIIaHIi, OpraHu yIpaBIIiHHS,

- IPUCKOPEHHS NPOIIECIB MepeJaBaHHs HAayKOBO-TEXHIYHUX 3HAHb, OTPHUMAHUX IIiJ] Yac
byHIaMEHTATBPHUX Ta MPUKIATHUX HAYKOBHUX JTOCHIKEHb, Y BAPOOHHUIITBO;

- aKTHBHA MiATPUMKA PO3BUTKY IHHOBAIIITHOTO MiAMPUEMHUIITBA,

- 3aJTy4eHHs POMUCIIOBHX Ta OaHKIBChKHUX (DIHAHCOBHUX PECYPCIB Y IHHOBAIIHY chepy;

- KOHLICHTpAIlisl TA BUKOPHCTaHHSI PU3UKOBOTO KariTaiy [3].
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JominbHo (opMyBaTH TEXHONMApKH y BUTIISAL arjoMepaiii HAyKOMICTKHX KOMIIaHii 1
KOMITaHi#, sIKI TPYIMYIOThCS HaBKOJIO HAyKOBUX IIEHTPIB MICT YKpaiHH, siKi BOJOJIIOTH 3HAY-
HUM HAyKOBO-TE€XHIYHMM MOTeHIiagoM. HeoOxinHO (hopMyBaTH TEXHOMOMICH, SKi OyayTh HE
JIUIIIE [IEHTPaMU OCBOEHHS HOBHX THIIIB HaYKOBHX PO3POOOK 1 BUTOTOBJICHHSI Cy4acHOTO 00-
JaJIHAaHHSA, a ¥ EHTpaMU €JHAaHHS MIDXHAPOJIHOTO CIiBPOOITHUIITBA, BUPOOHUYOI MisITHHOCTI,
HaJaro/pKeHHsS BIAMOBIIHOTO OOCIYrOBYBaHHSI, KYJIbTYPHOTO CEpEIOBUINA. 3HAYHUI TOCBIT
HAKOMWYECHUH Y BEJIMKUX aKaJE€MIUHUX 1 By31BCHKUX LIEHTpaxX YKpaiHU.

JIy1st yCIIHOTO PO3BUTKY BEHUYPHOTO MIAMPUEMHUIITBA B YKpaiHi He0OXiaHO, 00 B 3a-
KOHOJIABCTBI Ta €KOHOMIIll KpaiHu BinOynachk HuU3Ka 3MiH. [To-niepiie, HeoOXiqHO 3a0e3meunTr
MIATPUMKY PETYIIOBaHHS Ta (PYHKI[IOHYBaHHS 1HHOBAIiiHOT cucTeMu. Take 3a0e3medeHHS
MOXe BiZIOyBaTHUCS yepe3 CTBOPEHHS MiJIbIOBUX YMOB Ta IOPUIMYHOI MiATPUMKHU JUIsl BEHUY-
PHUX 1HBECTOPIB Ta MIIMPHUEMCTB, 10 3aMAalOTHCSl BIPOBA/KCHHSIM 1HHOBAIlIH ¥ PO3IMOBCIO-
JOKCHHSIM JIOCBIZly HaJaHHS KPEAWTIB IHHOBAIIMHO-aKTUBHUM MignmpueMcTBam. [lo-mpyre,
MpOrpec MUKy «ijes — BEHUYpPHHU (OHI — PUHOK», 3 TOTJISAAY HOBUX (OPM YIpaBIIHHS,
MOXJIMBUN 4epe3 CTBOPEHHS TEXHOMAapKiB Ta TEXHOMOJIciB. OCTaHHI y CBOIO Yepry Bifirpa-
I0Th 3Ha4YHY poib y po3BuTky HJJIKP Ta cnpusiHHIO HAyKOBO-TEXHIYHOTO MPOTPECy KpaiHHu.
[To-Tpere, HEOOXiJHE CTBOPEHHSI HOBUX BEHUYPHHUX (POHIIB 3 MEHII KOHCEPBAaTUBHUM KEpiB-
HUITBOM. Takuii KpoK 1acTh 3MOT'Y BEHUYPHOMY IPOILECY PO3MOBCIOJUTUCH HA PO3BUTOK 1H-
BECTHULIWHOI KOMMaHii, MpHUBaOIIOI0YH OLIbIIIE HOBOCTBOPEHHUX Ta aMOITHUX (ipM.

Ili 3MiHM JaayTh 3MOTY TPHCKOPHUTH PO3BHUTOK HAYKOBO-TEXHIYHOTO Ta 1HHOBAIIMHOTO
NOTEHIIIaiB KpaiHU Ta MiABUIIUTH €PEKTHUBHICTH pOOOTH YKpPATHCHKUX MIANPHEMCTB Ta iX
KOHKYPEHTOCTIPOMOXKHICTh 3arajioM. BripoBaykeHHsI BEeHUYpHOTO (hiHAHCYBaHHS, 0COOJIMBO B
yMOBax 0OMEKEHOCTI IHBECTHIIIMHUX PECYPCIB, € MEPEelyMOBOIO IEPEX0ly EKOHOMIKH KpaiHH
Ha HOBY MOJIEJIh IHHOBAI[IMHOTO PO3BUTKY.

BucHoBku Ta npono3unii. [IpoTsirom ocraHHiX AECATHIITE BEHUYPHHUH KaIliTal € MipH-
JIOM 1 pYIIITHOIO CHUJIOK0 1IHHOBAIIIHHOTO PO3BUTKY Y BCIX PO3BUHEHMX KpaiHax CBITY. 3aBISKU
fioMy OyIJi0 BIPOBAKEHO MEPEBaKHY OLIBIIICTH PO3POOOK y HOBITHIX Taly3sx MPOMHCIOBO-
CTl 1 MEIMIIMHY, a KPaiHU 3 PO3BHHCHUM PHHKOM BEHUYYPHOTO KamiTaly ChOTOJIHI € MPOBII-
HUMH €KCIIOpTepaMH BUCOKOTEXHOJIOTIYHOT KOHKYPEHTOCIIPOMOXKHOI IPOIYKIIii.

Takum yuHOM, JiSTIBHICTh BEHYYPHUX (POHIIIB y CUCTEMI TOMIUPEHHS 1HHOBAIlIA Ma€e 0e3-
MOCEePEIHBO BAKIIMBE 3HAUCHHS ISl 3a0e3neueHHs ix edeKTHBHOCTI. Bim mporo mexaHizmy
BUTPAIOTh BCI: 1 IHHOBAIIHI KOMITaHii, IKi OTPUMYIOTh MOXKJIMBICTh (DiHAHCYBaHHS CBOiX pO-
3po00K, 1 AepkaBa —3a paXyHOK 3pOCTaHHS MOJATKIB HAJAXOKEHb 1 CTBOPEHHSI HOBUX PO0O-
YUX MICIIb, 1 IHBECTOPH, IO MAlOTh MOXJIMBICTh OTPUMATH BHUCOKHU MPUOYTOK 3a paxyHOK
3pOCTaHHsI KamiTani3amii MpoiHBECTOBAaHUX KOMITaHi.

BenuypHe iHBeCTYBaHHsI Ma€ CTaTH KaTajli3aTOPOM IMOJAJIBIIOr0 PO3BUTKY 1HHOBAIIMHOI
JisUTBHOCTI B YKpaiHi, TOMY HEO0OX1THO MOCTIHHO MOJIMITYBaTH YMOBH JUIS TMOAAJIBIIOTO PO3-
BUTKY 1 IepeopieHTaIlll HOTO 3 TPAAUIIIHHUX BHIIB €KOHOMIYHOT TISITBHOCTI 13 CepeaHIM CTy-
IIEHEM PU3HKY 1 KOPOTKUM CTPOKOM OKYITHOCTI B IHHOBAIIiiHI Tay3i €KOHOMIKH.
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VJIK 338.23:330.341.1
Cmenan Kyii6ioa

YAOCKOHAJIEHHA IHCTPYMEHTIB TPAHC®EPHOI ITOJIITUKMH,
HEOBXITHUX JJIA CTPYKTYPHOI IIEPEBYIOBH EKOHOMIKHA

Cmenan Kyiibuoa

COBEPIIEHCTBOBAHUE NHCTPYMEHTOB TPAHC®EPHOM MOJIUTHUKH,
HEOBXOJIUMBIE JJISI CTPYKTYPHOM NEPECTPOMKH SKOHOMMKH

Stepan Kuibida

IMPROVEMENT OF THE TRANSFER POLICY TOOLS NECESSARY
FOR STRUCTURAL ADJUSTMENT OF THE ECONOMY

Tpoananizosano cyuacni menoenyii ma 3aKOHOMIPHOCMI PO36UMKY mpaHcgepy mexnonoeciu ¢ Vipaini. Busnaueno in-
cmpymenmu, 3a OONOMO2OIOAKUX3OIUCHIOEMbCAOEPHCABHANONIMUK AP E2YNI08AHHAIHHOBAYIUHOIOIANLHOCMI ma  mpaHcdepy
mexnoa02il. Jlocnioxceno nepcnekmugu po3eumky iHHo8ayitinoi OisnbHocmi 6 YKpaini ma enauey Ha yi npoyecu 0epicasHoi
CMPYKMYPHOI NOTTMUKU.

Knrwuoei cnosa:. mparncgep; mexnonoeii; iHHOBayitiHULL PO36UMOK; THHOBAYINHA OISANbHICMb, IHHOBAYIT; IHHOBAYIIIHUL
PO3BUMOK.

Puc.: 1. Taé6n.: 3. bi6n.: 18.

Tpoananusuposanvi cospementvle MeHOCHYUU U 3AKOHOMEPHOCMU pPA36Umusi mpancgepa mexuonoz2uil 6 Yxpaume.
Onpedenenvi uHCMpymMeHmsl, ¢ 00NOMO20I0AKUXZOULICHIOEMbCAOEPIHCABHANONUMUKAPESYII08AHHAUHHOBAYUIHOUOUATLHOCINU
u mpancghepa mexnonozuii. Hccredosamnsl nepcnekmugsl pazeumusi UHHOBAYUOHHOU OesimelbHOCIU 8 YKpauHe u eiusiHus Ha
9MU NPOYECCbl 20CYOAPCMEEHHOU CIMPYKMYPHOU ROJUMUKU.

Knruesvie cnosa. mpancgep; mexnonocuu; UHHOBAYUOHHOE PA3GUMUE; UHHOBAYUOHHASL OesiIMeNIbHOCb, UHHOBAYUU,
UHHOBAYUOHHOE PA3GUMUE.

Puc.: 1. Tabn.: 3. bubn.: 18.

The current trends and regularities of the develeptof technology transfer in Ukraine are analyz&He tools by
which the state policy of regulation of innovatiastigity and technology transfer is carried out ateterminedProspects of
development of innovation activity in Ukraine anéliience on these processes of state structuraypate investigated.

Keywords:transfer; technology; innovation development; ination activity; innovations; innovative development

Fig.: 1. Table: 3. References: 18.

JEL Classification: 032

IlocranoBka mpo6Jemu. [IparHeHHs cy0’ €KTIB TOCTIOJaprOBaHHS 0 €KOHOMIYHOTO PO-
3BUTKY 3aBXKIH HAIITOBXYETHCS HA HEOOX1THICTh BUPILICHHS 1HHOBAIIMHUX 3aBAaHb. CaMe To-
MY, OJTHAM 13 OCHOBHUX IIIJISIXiB PO3BUTKY €KOHOMIKH YKpaiHu, 3a0€3MEUCHHS BUITYCKY SIKICHOT
BUCOKOTEXHOJIOTTYHOT MPOAYKIil, KOHKYPEHTHOI K Ha BHYTPIIIHBOMY, TaK 1 Ha 30BHIIIIHBOMY
PUHKAX, € PO3BUTOK IHHOBAIIHOI JIsSUTBHOCTI. SIK BiIOMO, CHOTOJHI TUIBKH Ta €KOHOMIKA €
KOHKYPEHTOCIIPOMOJKHOIO, sIKa 37aTHA 0 PUCKOPEHOTO OHOBJICHHS OCHOBHUX (DOHJIIB, TEXHO-
JIOTiH, MPOYKIIIi, MiIBUIIY€E MIBUIKICTH BBEJICHHS HOBITHIX JIOCSTHEHD HAYKH 1 TEXHIKH.

Came TpaHcdep TEeXHOJOTIH y TenepilHiii yac cTaB OJHI€I0 3 OCHOBHUX CKJIQJIOBHX Hay-
KOBO-TEXHOJIOTIYHOTO PO3BUTKY JIEpKaB CBITY Ta BUCTYMAE OJAHHUM 13 JDKEPET €KOHOMIYHOT
HE3JIeKHOCTI Oyab-siKoi nepxkaBu. BiH Hamae ii rocrmomaprorounM cy0 e€KTaMm cTpaTteriui
MO>KJIMBOCTI HE TUIBKH JIJIsi PO3BHUTKY SIK HOBHX Tajy3ed Ha BHYTPINTHbOMY PHHKY, TaK 1 HOTO
camoro, aje W dYepe3 3aloO3WYCHHS W aJanTailild JOCSITHEHb OUIBII PO3BUHEHUX JEpPXKaB,
CIpHsie 3aTy4eHHIO HaIlIOHAJILHOTO PUHKY JI0 TPAHCHAIIOHAIBHOI 1HQPACTPYKTYPH CBITOBUX
puHkiB. Came TOMy B Cy4aCHHX YMOBAxX 3pOCTA€ aKTYAJIbHICTh YJJOCKOHAJICHHS 1HCTPYMEHTIB
IHHOBAIITHOT ISITBHOCTI Ta TEXHOJIOTIN TpaHC(hEpHOI MOITHKH IePKaABH.

AHaJli3 ocTtaHHiX gociaizxeHb i myOaikauiii. [IpoGnemu 3abesnedeHHst ehEeKTHBHOTO
TpaHchepy TEXHOJIOTIN SIK HEB1 €MHOI CKJIaJ0BOI 1HHOBAIIMHOI MIsUITBHOCTI 3HAWIILIIM CBOE
BiZIOOpaKeHHsI y Mpalix 0araThbOX BITYM3HSIHHUX HAYKOBIIIB-€KOHOMICTiB. 30KpemMa Iii mpoo-
nemu pociimkyBam O. AHmpocosa, JI. AntoHOK, B.[lenuciok, M. VIOXHa, I1. DxeBcbKHH,
O. Jlaniko, I1. ITepepra, H. Pyns, B. Cragauk, B. Conosiios, JI. ®enynosa, H. Uyxpaii Ta iH.
[Ipote, He3BaxkarOUu Ha HASBHICTh 3HAYHOI KIJILKOCTI MyOJiKariii 3 1iei TeMu, Bce IIe 3aau-

O Kyi6ima C. B., 2017
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I[MPOBJIEMH 1 IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
TEOPETUYHI ITPOBJIEMU PO3BUTKY HAIIIOHAJILHOI EKOHOMIKH

HIa€ThCst 6arato AMCKYCIHUX MUTaHb. 30KkpeMa il y cdepi mpuCcKOpeHHs IHHOBaLIHHOTO PO3-
BUTKY MIANPUEMCTB IUITXOM 1HTEHCHIKAIT Iporiecy TpaHcdepy TEXHOJOTIH B YKpaiHi.

MeTtoo cTaTTi € aHai3 IHCTPYMEHTIB 1HHOBALIWHOI JisUTBHOCTI Ta BUPOOJICHHS peKoMe-
HIAII{ 010 iX YIOCKOHAJICHHS.

BukJjaa ocHoBHOro Martepiajy. SIKk BiJOMO MpOrpec CyCHiJIbCTBA 3aJIEKHUTh BiJl TEXHO-
noriuroro mporpecy. Moro sk 3abesmedye PO3BHTOK BHCOKOTEXHOIOTIUHMX ramyseil eko-
HOMIKH, SIKM BUMAarae BIPOBAKCHHS B AISUTBHICTD MiAPUEMCTB IIMPOKOTO CHEKTPa TEXHO-
JIOTii Ta 1HHOBaI. B yMoBax rimobatizarltii 11e mpu3Beio J0 MOsSBU TEXHOTI00aIi3My.

Texnornobani3m (riodanizamis HAyKH 1 TEXHOJIOTIH) TPAKTYEThCS SIK 3pOcTaryda cBo00a,
3a SIKO1 pe3yJbTaTH PO3BUTKY HAYKH 1 TEXHOJIOTIN MEPETUHAIOTh HAIIOHAbHI KOPJIOHH JIep-
*aB y opMi HayKOBUX Mpallb, TOBAPIB, i/1eH, KBaIi(PIKOBAHUX CIEMIaCTIB, a TAKOXK TEXHO-
JIOTIYHOTO, BHUPOOHMYOTO Ta MApPKETHHTOBOTO HOY-Xay. PiBeHb TEXHOJOTIYHHMX 3MiH Ta
MIBUJIKICTB, 3 KOO HOBA TEXHOJIOTIS PO3MOBCIOKYETHCS B €KOHOMIIIl, € JBOMA 0a30BUMHU
eJIeMeHTaMu Tporiecy riobanizarii. BBaxaeTscs, 110 piBeHb TEXHOJIOTIYHOI 3MIHM Ta ii IO-
IIMPEHHS MiJBUILYIOTHCS Pa3oM 13 3arajbHOIO0 Iiio0anizami€eto, 30UIbIIYI0YN IPU IIBOMY MOXK-
JMBOCTI HAIlIOHAJIBHUX BUPOOHMIITB Ta EKOHOMIYHOIO 3pOCTaHHs aepikas [1, ¢. 342].

PiBeHb TEXHOJOTIYHUX 3MIH B €MOXY PO3BUTKY TEXHOIJ00ANi3My BiZ0Opa)kaioTh TEXHO-
JIOTIYHI yKJIaJu BUPOOHMIITBA, TOAl K TpaHC(ep TEXHOJOTIH Ta 3pocTaroya JTUHAMIKA TeX-
HOII00aTi3My 3yMOBJIIOIOTh 1X 3MiHY. 32 XapaKTEpUCTUKOIO TEXHOJOTIYHUX YKIJIAJiB MOXHA
3pO3yMITH, IKOMY THITY JIepKaB BOHU BiJIITOBIIAl0Th.

TexHornobani3M Ta HAyKOBO-TEXHOJIOTIUHI PEBOJIOLIT 3yMOBIIOIOTh (POPMYBaHHS HOBHX
TEXHOJIOTIYHHX YKiaaiB (puc. 1). 3a3HauuMO, 110 TOMAI SIK Y PO3BUHEHHX JEpiKaBax Mepexi
BiJl OZTHOTO JI0 IHIIOTO TEXHOJIOTIYHOTO YKIIaay BiOYBA€THCS 13 (DaKTHUHUM <«BiIMHUPAHHSIM»
3acTapiiuX YKJIaAiB, TO B JIep)KaBax, IO PO3BUBAIOTHCS, TAKUU TEPEXi] 3aTPUMYETHCA, a Y
HalMEHIII PO3BHHEHUX — B3araji BiJICYTHIiH.

TexnoJtoriynuii
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>
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Puc. 1. Cxema 83aemo038’ a3Ky emani po3eumky mexHoznio0anizmy
ma 3MIHU MEXHON02IUHUX YKAAOI8
JIxepeno: po3po0IeHO aBTOPOM HUIIXOM Moaudikaiii cxemu [2, ¢. 18].
ExoHOMIKa pO3BHHEHHX JIep)KaBaxX BIJIMIOBIIA€ 5-MYy TEXHOJOTIYHOMY YKIIay Ta XapakTe-
PHU3YETHCS IOCTYIIOBUM TEPEXOAUTH 0 6-T0 Ta 7-T0, TOJI K €KOHOMIKa JiepKaB, 110 PO3BH-
BaIOThCH, BIANMOBINAaE 3-My 4u 4-My TEXHOJOTIYHOMY YKJIaay, a HAWMEHIII PO3BHHEHHUX JIep-
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xaB — 1My Ta 2-My TEXHOJOTIYHUM YKJIaJlaM, OCKUIbKH TaM BHKOPHCTOBYIOThCS (peopanbHi
CrocoOu BEJICHHs TOCMOAApCTBA Ta PydHA Mparisd. TexXHOTI00ai3M 3yMOBIIIOE TTOTJIMOICHHS
TEXHOJIOTIYHOT aCHMETpii CBITY, 3aroCTpIO€ MIXHAPOJHY KOHKYPEHIIIO 32 BHCOKOTEXHO-
JIOTIYHUN CETMEHT CBITOBOTO PHUHKY, Cipusie ()OPMYBaHHIO y CBITOBOMY T'OCIIOJJAPCTBI HOBHX
IICHTPIB IHHOBAIIITHO-TEXHOJIOTIYHOTO CyrnepHuITBa [3].

Bapro naromocuth, mo B YkpaiHi ckianack crienudiyHa MoJeidb TOCHOIapIOBaHHs, IO
npU3BeNia 10 HU3KM HECHPUSATIMBUAX TEHACHIIIN, MONANBIIONO BiJICTABAHHS Y TEXHOJOTTYHOMY
PO3BUTKY BiJ MPOBIAHUX JepKaB cBITYy. DakTnuHO YKpaiHa HAOIMXKAETHCS 10 TEXHOJIOTIYHOI
kpu3u. CTPYKTYpPHO-AKICHI IapaMeTpH 30BHIIIHbOTOPIOBEIBLHOIO 000pOTy YKpaiHU B yMOBax
BEJICHHS BIMCHKOBUX [Iiif ()OPMYIOTH JTOAATKOBI CUJIOBI JIIHIT TUCKY Ha HAI[IOHAJILHY €KOHOMIKY.

3a po3paxyHkamMu MiHEKOHOMpPO3BUTKY Ha 0a3i qanux HamionanpHOro 6anky Ykpainu 3a
ciuenp-ceprieHb 2017 poky koedilliEHT TMEepPEeBHINEHHS IMIOPTY TOBapiB Ta IOCIYr Haj
EKCIIOPTOM TOBapiB Ta mociayr cranoBuB 1,12 § ciuni-cepnui 2016 poxy — 1,11) [4].3a
OCTaHHI POKH 3aBJIaHO 3HAYHMUX 30MTKIB KOHKYPEHTHUM MO3HIlISAM YKpaiHU Ha MIXKHAPOTHUX
pUHKAX SIK BHCOKOTEXHOJIOT1YHOI, TaK 1 HM3bKOTEXHOJIOT1YHOI MPOYKINi. 3a JaHUMH 3BITY
CBiTOBOTO 0aHKY €KCIIOPT BUCOKOTEXHOJOTIYHOT YKpaiHchkoi mpoaykiii y 2015pomi crano-
BUB Juie 7,26 %3araibHOr0 eKCHopTy MPOMHCIOBUX ToBapiB. He3Bakaioum Ha HEBEIUKE
nigBuIeHHs B mopiBHsAHHI 3 2014 pokoMm, BifCTaBaHHA Bij 1HAyCTpiaJbHUX JEp>KaB BCE I
3aJIMINAETHCS BpakarouuM —y 5-6 pasis (tadu. 1).

Taomumsa 1
Yacmka 6UCOKOMEXHONI02TYHO20 eKcnopniy y 3acajlbHOMY) eKcnopmi NPpOMUCIIOBUX moeapie
JepxaBa Poku

2013 2014 2015
VYkpaina 5,89 6,51 7,26
CrnoBeHis 5,6 5,8 6,4
PymyHist 57 6,4 7,5
Bounrapis 7,96 6,88 7,64
TTosbia 5,8 6,5 8,7
CrnoBanpka Pecry0iika 10,3 10,2 10,3
Ecronis 10,5 11,4 11,4
JIutBa 10,3 10,1 11,9
Yecoka PecmyOiika 14,7 14,9 14,9
JTatBis 13 15 15,04
Tainauzg 20 20,4 21,4
Ilisgenna Kopest 27 26,8 26,8
Mauaiizis 43,5 43,8 42,8
CiHramyp 46,9 47,1 49,3

xepero: [5].

Ha puHKy cepennbo- Ta HU3bKOTEXHOJIOTIUYHOT MPOIYKIIii, OCHOBOIO SIKOi € MPOIYKIIiS Me-
tanyprii, cnan excropty 3a 2014-20150ku cranoBuB 56,3 %,110 CynpOBOKYBAIOCS 3HU-
JKCHHSIM 4aCTKHM TaKMX TOBapiB y CTPYKTypi excropTy A0 35 % (ipu 30iLIBIICHHI €KCIIOPTY
BigHOCHO | miBpiyus 2016p. Ha 27,8 %uyactka B | miBpiuui 2017 p. cranosuia 36 %). Sk
HACJIJ0K, BITYM3HSIHUN €KCITOPT HAOYB PUC HETEXHOJIOTIYHOI Ta CHPOBUHHOT MOJIETII.

[Mounnaroun 3 2016 poky cupoBuna Boepiue chopmysana Oinpuie nojgosunu (51,3 %ra
50,4 %y I miBpiuui 2017p.) CyKymHOro eKcrmopTy ToBapiB, Tomi sk y 2013p. neil mokasHuK
Oy Ha piHi 34,4 %,a B 2007p. —numie 20,6 % [6].

VY Takux yMoBax IMEpIIOUEPTOBUM € 3aBIaHHS PO3POOJICHHS JIep>KaBHOI CTpaTerii 1HHO-
BAI[iITHOTO PO3BUTKY YKpaiHH Ta yJOCKOHAJICHHS IHCTPYMEHTIB CTUMYJIIOBaHHS 1HHOBALIHHOT
nismbHOCTI. CHCTeMaTH3yeMO THCTPYMEHTH 1IHHOBAIIIMHOT MOJIITUKH 32 IMiJICHCTEeMaMH Hallio-
HAJIBHOI IHHOBAIIIITHOI CUCTEMH.
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1. ®dinaHcoBi IHCTPYyMEHTH CTHMYJIIOBAHHSI iHHOBaWii BiIirpaloTh BaKJIMBY POJIb B
yCiX YCHINIHUX JAepKaBaxX, sKi PO3BUBAIOTh €KOHOMIKY 3HAaHB 1 J0AOTh MPO 3pOCTaHHS Ta
KOHKYPEHTOCIIPOMOXHICTh HAIlIOHATBHOI €KOHOMIKH. 3a 3araJIbHUMU TEHJCHIIISIMHA HAJIEKHA
MOJIITHKA Y 11K cepi MOBHHHA BCTAHOBIIIOBATH JJOBIOCTPOKOBI ITl ¥ TOTpUMYBATHUCS CTa0i-
JIBHOTO 1 ITOCITIIOBHOTO 301IbIIICHHS IHBECTHIIIN B IHHOBAIIHY cuctemy [7].

[Ticnsa iHaHCOBO-EKOHOMIYHOI KpH3H, sIKa MO3HAYMIach Ha ycix cdepax HalioOHaIbHOI
€KOHOMIKM MUTOMAa Bara MiANMPUEMCTB, MO BIpoBa/uKyBau iHHOBamii, y 2010 poui Oyna
HaiiMeHIor0 3a octanHe aecatwmittsa (13,8 %) fabn. 2). HoBe mimHeceHHs Mpumagae Ha
2011 pik, KoM BiICOTOK iHHOBAI[IHOI aKTUBHOCTI cTaHOBUB 16,2 %,y 20121a 2013 pokax
MO>KHA CITOCTEpIraT TEHACHIIIIO 301bIIICHHS 1HHOBAI[IHHOT aKTUBHOCTI, SIKa 3MEHIITUIACS JI0
kians 2014poky. [Togatok BilickkoBuX [iii Ha Cxoai Ykpainu Ta anekcis KpuMy HeratuBHO
MO3HAYMJINChH Ha TIOKA3HUKAaX 1HHOBAIIMHOI aKTUBHOCTI MPOMHUCIOBUX TianpueMcTB. Y 2014-
2016 pokax crocTepiraiuch HaiHWKY1l B nopiBHAHHI 3 2011 pokoM MOKa3HUKK MPpHUAOAHHS
HOBHX 3HaHb, MAIlIMH, 00JIaTHAHHS Ta IPOTPAMHOI0 3a0€3MEYECHHS.

Tabmums 2
Innosayivina akmuenicmo nionpuemcms y 2010-2016p.
VY ToMy 4mncIi 32 HanpsIMaMu
TOMY YHCIIL
9 y y g = = <
[Muroma Bara = 9 o §s |28 09« B
. o = = T T S w 8 jes] <
i AMPUEMCTB, 3aransHa s T = =2 |ZESE &
Pik 110 3aiiManucst | cyma BUTpaT 5 ‘g T ‘g E'E E g § 2 §
iHHOBALIISIMH = E =l g B &3 & 5 =
‘B = k= HZ 55358 £
g 2 = | B8 |§€g° ~
= Z & = EF
% MJTH TPH
2010 13,8 8045,5 996,4 818,5 1779 1416 5051,7 5,885
2011 16,2 14333,9 1079,9 833,3 246,6 324.,7 104892440,2
2012 17,4 11480,6 1196,3 965,2! 2311 470 8051,8 85,31
2013 16,8 9562,6 1638,5 1312,1 326,4 87/0 5545,3 90,92
2014 16,1 7695,9 1754,6 1221,% 5331 472 5115,3 8,877
2015 17,36 13813,7 20395 1834,1 2054 84,9 11141,848,0
2016 18,9 23229,5 2457.8 2063,8 394,0 64,2 19829,878,4

Jxepeno: po3pobseHO aBTOPOM Ha OCHOBI TaHUX Jlep)kaBHOT CITy>KOU CTaTUCTUKU Y KpaiHu.
B ocHoBHOMY iHHOBaIIWHY AiSUTBHICTH MiAIPUEMCTBA BEAYTh 3a BiacHi KOmTH (Tadm. 3).

Tabmums 3
Jicepena ginancysanns innosayitinoi oisinenocmi y 2010-2016p.

3arajibua Y TOMy 4HCITi 32 PaXyHOK KOIITIB .
. cyma JIep’)KaBHOTO | IHO3EMHUX 1HII1 Hayxoemsicts | HacTxa GromxeTHnx
Pix BUTpAT BIACHHX Oro/KeTy | IHBECTOpIiB | JpKepelna BBI BUTpat Ha Hayiy
MJTH TPH %
2010 | 8045,5 4775,2 87,0 24114 771,9 0,83 0,34
2011 | 14333,9| 7585,6 149,2 56,9 6542,2 0,74 0,3
2012 | 11480,6 | 7335,9 2243 994,8 2925,6 0,75 0,34
2013 | 9562,6 6973,4 24,7 1253,2 1311,3 0,74 0,32
2014 | 7695,9 6540,3 344,1 138,7 672,8 0,65 0,25
2015 | 13813,7 | 13427,0 55,1 58,6 273,0 0,62 0,21
2016 | 23229,5| 22036, 179,0 23,4 991,1 0,48 0,2

JIxeperno: po3po0IIeHO aBTOPOM Ha OCHOBI JaHWX JlepKaBHOT CIyKOU CTATUCTUKU Y KpaiHU.
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Tak, yactka Or0pKeTHOro (hiHAHCYBaHHS HAYKOBOI Ta HayKOBO-TEXHIYHOI isUTBHOCTI HPO-
tsirom 2010-2016pp. pisko 3menmmiacs 3 0,34 10 0,20 %BBII [8], o icroTHO BiacTae Bin
BUTpAT Ha HayKy B Mexax €C, siki CTaHOBJIATH y ceperqabomy 2 % BBII eBponeiicbkux neprxas.

[Ipsime ¢iHaHCYyBaHHS 3a PaXyHOK aCUTHYBaHb i3 JEP)KaBHOTO M MiCIIEBUX OIOJUKETIB €
JOCUTh OOMEXEHHM 1, SIK TPABHJIO, CTOCYETHCS HEBEIMKOIO Kousa mianpuemcts (2-3 % Bin
3arajgbHOl KUTBKOCTI 1HHOBAI[IHO-aKTHBHUX). [IpOTe BUKOPUCTAHHS HABITh IIMX OOMEKEHHX
KOILTIB JJaJieKe BiJ MPIOPUTETIB IHHOBAIITHOTO PO3BUTKY, OCKUIbKH 3HaYHAa iX YyacTWHA HaJa-
€THCS TOOYBHHUM IiIMIPUEMCTBAM, HU3bKOTEXHOJIOTTYHUM 1 CEPEIHLOTEXHOJIOTIYHUM BUPOO-
HUITBaM (MeTtanyprii, Ximii) [8].

3ayBa)XuMo, 110 B YKpaiHi KOIITH JEPKABHOTO OIOHKETY 37EOUTBIIIOTO CIPSIMOBYIOTHCS Ha
(iHaHCYBaHHS CTpaTETiYHUX HaNpsIMIB PO3BUTKY, BU3HaueHHX y KoHmemnmii po3BUTKY Halio-
HaIbHOI 1HHOBaIIHHOT cuctemu. Y 2016pomi ix ¢dinancyBanHs ctaHoBmwio 194 558, Zruc. rpH,
abo 95,5 % 3aranpHoro o0cAry OrOMKETHOro (iHAHCYBAaHHS IHHOBALIHHOI IiSUIBHOCTI. Y
2016pori 5K 1 B MONEPETHIX MEPI0IaX CIIOCTEPIraEThCsl HAMOLIBIIMIA 00CsT (hiHAHCYBaHHS YeT-
BEPTOT0 CTPATETIYHOTrO MpiopuTeTy «I'eXHONIOriuHEe OHOBJIEHHS Ta PO3BUTOK arpornpOMHUCIOBO-
ro xomruiekcy» (59,4 %3aransHoro oocsry ¢inancyBanus npiopuretiB y 2016 pomi, 51,9 %
3aranbHOro 00csry QinancyBanns npioputeriB 'y 2015poui), HaiiMeHe npunagae GiHaHCY-
BaHHS Ha I ATHH TIpiopuTeT «BHpoBaPKeHHS HOBUX TEXHOJIOTIA Ta 0OJIaHAHHS AJIs SIKICHOTO
MEIUYHOTO OOCIYTOBYBaHHS, JTIKyBaHHS, ()apMalleBTHKU», IO M€ pa3 MiATBEPIKYE HAOYTT
pHC HETEXHOJIOTIYHOI Ta CHPOBUHHOT MOJIEII €KOHOMIKH.

VY 2017po1i NO3UTUBHUM 3pYIIEHHSIM € 3aKjaJeHHs B mpoekTi 0romxery Ha 2018pik ¢i-
HaHcyBaHHA DOHY MIATPUMKH 1HHOBAIlIK B po3mipi 50 MiIH rpH.

BaxnmuBUM YMHHUKOM, IO 301IBIIIYE TIOANbBIIE BiJICTABAHHS Y TEXHOJOTIYHOMY PO3BHUT-
Ky BiJl MPOBITHUX JIepKaB CBITY, € KPUTHUYHUN PiBEHb 3HOIICHHS BUPOOHWYUX (oHmiB. Lle
00yMOBJIIOE CIIPSIMYBAHHS NEPEBAXHOT YaCTUHM KaIiTaJbHUX IHBECTHIIM HAa YTPUMaHHS Ta
eKCIUTyaTallito MOTOYHUX BUPOOHMUYMX aKTHBIB, a HE Ha X KapAMHAIbHY MOJICpHI3AIIIO.

HaiiBumuii piBeHb 3HOLICHOCTI CHOCTEPIraeThCS Y MPOMHUCIOBOCTI, B OKPEMHUX Tally3six
SIKOT OCHOBHI 3aCO0M MPaKTUYHO 3aMOPTH30BaHi. 30Kpema, Ha movyatok 2016p. B 06pobieHH]
JICpEeBUHH Ta BUTOTOBJIEHHI BHUPOOIB i3 AepeBHHU Ta KOpka Oyno 3amoptuszoBaHo 94,5 %oc-
HOBHUX 3ac00iB, y noJirpadgiudiii gismsHOoCcTi — 95,6 %,y BUpOOHHIITBI, aBTOTPAHCTIOPTHUX
3aco0iB, MPUYEMIB 1 HAMIBIIPUYEIiB Ta iHIINX [9].

VY Takiéi cuTyartlii, OCHOBHOIO (hOpMOIO TTPOCYBAaHHS 1HHOBAIlIM cTae TpaHchep TEXHOJOTIH,
SIKAH MO>Ke 31CHIOBATHCS a00 Y BUIVISI/II 3HAaHB, JOCBIY, HAYKOBO-T€XHIUHOI iH(opMmarlii, abo B
MaTtepiajiax, MaluHax, oosajHaHHl. BiH Moke BUKOHYBATHCS SIK HAa KOMEPIIIHHINA OCHOBI Yepe3
HaJJaHHs TAPTHEPY pe3yJIbTaTiB HAYKOBO-TEXHIYHOI TIsTTBHOCTI, TaK 1 HA HEKOMEPIIiiHii OCHOBI.

3a gaHUMHU aHATITHYHOTO 3BiTY Y 2016po1ri 3a cTpaTeriYyHMMHU IHHOBAIIIHHUMU TIPIOpUTE-
TaMH TpuadaHo 35 TEXHONOTiIH OJHUM TOJOBHUM po3nopsaHukoM — MOH VYkpaiau. Y
2015pomi mpuadaHHs TeXHOJOTIH He 3aiiicHIoBanocs. [{ogo mepemaBaHHsS CTBOPEHHX 3a
OFO/DKETHI KOIITH TEXHOJIOTIH, To, Hanpukian, y 2016p. nepenano 1074texnonorii (93,6 %
BiJ] 3arajJlbHOTO 00CATY TepeIaHuX TEXHOJIOrIH), mo Ha 36,1 Y%omenie mopiBasHO 3 2015p.
TexHomorii nepefaBatuch MiANPUEMCTBAMH Ta OpraHi3allisiMU TPhOX PO3MOPITHUKIB OrOIKe-
THHUX KOIITIB, 3 sikuX Haioinsire HAAH (75,6 %) naiimenmie — HAHY (mumre 3,1 %),qactka
MOH VYkpainu cranoButs 21,3 %.[IpoMUCIOBUM MiIIPUEMCTBAM JBOMA PO3MOPSIHUKAMH
nepenaano 108 texuosorii, mo Basivi Menie nopiBasHo 3 2015p. (220TexHO00ri#).

Haii0inpiry yacTky Haaxo/pkeHb y BUIIAAL TpaHchepy y 2014-2016pp. otpumano 3a
npiopuTeToM «TeXHOJIOTIYHEe OHOBJICHHS Ta PO3BUTOK arpornpOMHCIOBOTO KOMILIEKCY,
Haiimenmry: y 2014 p. — «OCBO€EHHS HOBHX TEXHOJIOTiH BHCOKOTEXHOJIOTIYHOTO PO3BUTKY
TPAHCIIOPTHOI CHCTEMH, PaKeTHO-KOCMIYHOI raiy3i, aBia- 1 cyaHoOyayBaHHS, 030pOEHHS Ta
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BiliCbKOBOI TexHikn», y 2015-2016p. — dllupoke 3acToCyBaHHS TEXHOJOT1H OLIBII YHCTOTO
BUPOOHHIITBA Ta OXOPOHHU HABKOJIHUIITHHOTO MPUPOIHOTO cepeaoBuina» [9].

OTxe, BpaxoBYIOUH Cy4acHUH €KOHOMIYHMI CTaH JepxkaBH, (piHAHCYBaHHS 1HHOBAIIITHOT
JISITBHOCTI B YKpaiHi OJTHO3HAYHO Ma€ IPYHTYBATHCSA Ha aKTHBHIMIINA y4acTi JEpiKaBU K Y
KOHTEKCTI IpsAMOro (hiHaHCYBaHHS, Tak 1y ¢popmi TpaHchepy TEXHOIOTIH.

Axmo o6csaru 0r0HKETHUX KOIITIB HE MOYKHA PaUKaIbHO 30UTBIITUTH, TO BapTO, ISl TOTO
mo6 iX He PO3MOpOILIyBaTH, 3MIHCHUTH CKOPOYEHHS NMPIOPUTETHUX HAIPSIMIB iHHOBALIHHOI
TISITBHOCTI, TIepeI0aYeHnX BIAMOBITHUM 3aKOHOM 3 OJTHOYACHHM aKI[EHTOM Ha PO3BUTOK JIU-
II€ THX, SIKi MaIOTh KOHKYPEHTHI IepeBaru.

2. HopMaTuBHO-NIpaBOBi iHCTpyMeHTH. [HHOBaIlIliHA JisAIBHICTE B YKpaiHi € Tpiopu-
TETHOIO JuIie popmasibHO. Ha mpakTHili MaeMoO HEraTUBHY TEHACHIUIO:

— BWIy4eHO 13 3akoHy Ykpainu “IIpo cremiasbHHUI peXuM 1HBECTHIIIIHOI Ta 1HHOBAIIIH-
HOI JisSUTPHOCTI TEXHOJIOTIYHUX MapKiB” MOJO0XKEHHS PO HAJAHHS JCPKABHOI MIATPUMKH BU-
KOHABIISIM ITPOCKTIB TEXHOMAPKIB Y BUMIIAAI (iCKAIBHUX CTHUMYIIIB (3BIIbHCHHS Bif| IMOJATKY
Ha npuOyTOK, 3BIIBHEHHS BiJl MOJATKy HA JIOJIaHy BapTICTh 13 MpoAaxy B YKpaiHi, 3BUIbHEH-
Hs BiJ] CTUTaTH BBI3HOTO MUTA, 3BiIbHEHHS Bij crutatu [1JIB mpu iMmopTi TOBapiB, 3BUIBHEHHS
BiJl 000B’ I3KOBOTO MPOJIAXKY KOIITIB, OJIEpKAaHUX B 1HO3EMHIHN BaJIOTI BiJl pealizamii IpoayK-
1i1, MOJOBKEHHS TEPMiHY eKCIIOpTHO-iMIOPTHHX atexis i3 90 o 150 auis) [10];

— BuityueHo Pozain V (Crarti 21ta 22) «Oco6auBOCTI B ONOJATKYBaHHI Ta MUTHOMY pe-
TyJIOBaHHI 1HHOBAIIMHOI MIsUTBHOCTI» 13 3akoHy YKpainu «lIpo iHHOBaIiiHY AisUTHHICTH» Ha
nigcraBi 3akoHy Ykpainu «IIpo BHeceHHs 3MiH 70 3akoHy Ykpainu «[Ipo [lepkaBHuii Oto-
ket Ykpainu Ha 2005pik» [11];

— BiIMiHEHI MTOJIaTKOBI CTUMYJH, nepeadadeni 3akoHoMm Ykpainu «[Ipo 3aranbpHi 3acaau
CTBOPEHHS 1 QYHKIIIOHYBaHHS CIeialbHuX (BUTbHMX) CKOHOMIUYHUX 30H». YCi Cy0’ €KTH cIe-
[iaJIbHUX €KOHOMIYHHX 30H 1 TEPUTOPIN MPIOPUTETHOTO PO3BUTKY PEali30BYIOTh 1HBECTHUILIH-
Hi IPOEKTH y 3arajJbHOMY pEXXHMi OMoJaTKyBaHHs. L{e MoB’s13aHO 3 HEOAHO3HAYHUM TPAKTY-
BaHHSM IepeBar Ta HEAONIKIB TaKUX 30H OpraHAMH B[, & TaKOXK IyXe CrernupiyHuM
CTaBJICHHSAM JI0 HUX 13 OOKYy MDKHApoAHUX (iHAHCOBUX opraHizariii. OmHIEI0 3 OCHOBHUX
npo0sieM (YHKIIIOHYBaHHS BUIBHUX €KOHOMIUHUX 30H B YKpaiHi € 3HIKEHHS 1HHOBAaIlIHOTO
MOTEHITiaTy 1HBECTOPIB, AKI PO3TIIANAIOTHh TaKi 30HU JIMIIE SK «IIOJATKOBUMA pai» Ijist 1o0pe
OpraHizoBaHoi MicIieBoi 0i3Hec-enitu [12];

— He Ji0Th (HIHAHCOBI, MOJATKOBI, KPEIUTHI CTUMYJIU TpaHCc(hepy TEXHOJIOTiH, y TOMY
YHCIl 3 OLIHKMA Ta BUKOPHCTaHHS 00’ €KTiB MpaBa IHTEJIEKTYaJbHOI BIACHOCTI, HE 3ampoBa-
JDKEHI CTUMYJIH TI0JI0 3aTy4EHHS KOIITIB MPUBATHUX MiANPHUEMCTB Y MPOBEICHHS HAYKOBUX
JOCIIJIKEHb 1 pPO3pO00K. AKTyalbHUM 3aIMINAE€THCS MUTAHHS (OpMyBaHHS €()EKTUBHUX Me-
XaHI3MIB TapJIAMEHTCHKOTO KOHTPOJIIO Yy cepax OCBITH 1 HAyKH, IHHOBAI[IHHOTO PO3BUTKY
cycminberBa i neprxasu [13].

— 3akonom Yxkpainu «lIpo [epxapauit 6r0mket Yirpainu Ha 2017pik» He BU3HAYEHO Bij-
cotok BBII, 1o cipsiMOBYyeTbCs Ha HAYKOBY 1 HAYKOBO-TEXHIUHY AiSUTBHICTD;

— pi3HE TPaKTyBaHHS 3aKOHOJABUYMX HOPM y cdepi iHHOBaIi# (ICHYIOTH piI3HOYHTAHHS i
IIOJI0 CaMOT'0 TEpMiHa «HHOBAI[ISI» Ta KPUTEPIiB IHHOBAIIITHOCTI) 00YMOBIIIOE 3JIOBKUBAHHS
Jep’)KaBHUMU TIIJIbraMu 3 OOKy Oi3HeCy, SKUW Mae JajieKe BIJHOIICHHs 10 1HHOBaIin. IcToT-
HOIO TEPEIIKOI010 ISl 311HCHEHHS e(DeKTUBHOI Aep>KaBHOI IHHOBAI[IITHOT MOJIITHKY € BiACYT-
HICTh 3aKOHOJIaBYO 3aKPIMUICHUX KPUTEPIiB BIIHECEHHS CYO'€KTIB TOCIOIApIOBAHHS 10 1HHO-
BaI[IHUX ITiITPHUEMCTB;

— BIJICYTHICTb y3TO/DKEHUX IMPIOPUTETIB IHHOBAIITHOTO PO3BUTKY JE€pPKaBU Ta ii perioHiB
YHEMOXIIUBITIOE BIPOBAKCHHS PE3yJIbTaTUBHOI JIep’KaBHOI 1HHOBAIIIIHOI TIOJIITUKHU, a BHII-
JieHa JnepkaBHa (IHAHCOBA MIATPUMKA PO3CIIOETHCS, BTPAYAETHCS €(EKT KOMIUIEKCHOCTI Ta
CUHEPTeTHYHOCTI.
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Henockonamicts 3akoHOaBYO1 0a3u y chepi peryntoBaHHs YKpaiHCHKOTO PUHKY 1HTEJIEK-
TyaJIbHOI BJIACHOCTI Ja€ MPEeACTaBHUKAM 1HO3EMHUX JIepKaB 3MOTy ITPAKTUYHO Oe3MepenKo-
JTHO KOPHCTYBATUCh PE3YJIbTaTaMU BITYU3HIHUX HAYKOBO-TEXHIYHHX PO3POOOK, Y TOMY HYHC-
Ji, cTBOpeHux 3a komtu JlepxaBHoro OropkeTy Ykpainu. OCHOBHA YacTHHA OTPUMAHHX B
YkpaiHi HayKOBUX PE3YJIbTATIB HE MATEHTYETHCS, a 3aJIUINAI0YUCh Oe3 MOMUTY B YKpaiHi, my-
OJIKYETHCS y BIAKPUTUX BUIAHHSX, NIEPEIAETHCS 32 KOPAOH Oe3mocepeIHh0 HAyKOBUMHU YC-
TaHOBaMH a00 HEJEPKABHUMHU CTPYKTypaMu. Takoro poay AisUTbHICTH IepedyBae 1mo3a KOHT-
pojieM Jep:KaBH, MPHU3BOAMTH [0 HEBPETYJIbOBAHOTO BHUTOKY 3a KOPIOH MPIOPUTETHOI
HAyKOBO-TeXHIYHOI iH(popMmallii, 3aB1a€e CyTTEBOI KON €KOHOMIIII ACpPKABH.

3. IncTpyMeHTH KaJapoBoro 3adesnedenHsi. OCHOBHOIO ()YHKIIIOHYBaHHS 1HHOBAIIHHOT
CHCTEMH € HasBHICTh KBami(pikoBaHOi poOo4oi cuiu. [HCTpyMEHTH KaapoBOro 3abe3nedyeHHs
CIIpSIMOBaHI Ha MIATOTOBKY KaJpiB JJI 1HHOBAIHOT chepH, y3roPKeHHsI OCBITHBOI Ta 1HHO-
BAI[il{HOI MOJIITHUKH, (POPMYBaHHS IHHOBALIWHOI KyJAbTYpHU. BaknuBicTh 1HCTPYMEHTIB 1HHO-
BaIllifHOT MOJIITUKK OOYMOBJICHA THM, IO 1HHOBAIlli TEHEPYIOTHCS 1HJIMBIIAMH, a BIacHE iH-
HOBAIIIIHICTHh 0a3yeThCsl HA HABUYKAX Ta KPEATHBHOCTI 1HAWBIIIB.

HaykoBi kapu € KOHKYpeHTHOIO TiepeBaror Ykpainu. opMyBaHHs IHHOBAIIWHOT KYIBTYpH
€ OJIHMM 13 MIPIOPUTETIB YKPATHCHbKOI 1HHOBawLiiHOI momiTuky nmounHatoun 3 2003 poky. IIpote
ICHYIOTh TICBHI HECIIPHUATIMBI TEHICHIIII: BUI3]] CIICIIANICTIB 32 KOPJOH, SIKUM MOCHIIUBCS TICIIS
BBeJIeHHS Oe3Bi30Boro pexxumy 3 €C; nedimut kaapiB sl yIpaBIiHHS, MAPKETHHTY, (DiHAHCY-
BaHH: Yy cdepi iHHOBaIH. [IpobiieMoro cTano 3arydeHHsT MOJIOANX TATAHOBUTHX KaJpiB Y HAYKO-
By cdepy uepe3 1i piHaHCOBY Ta IMi/DKEBY HEMPECTIHKHICTh. Ha moripiiieHHs cuTyallii BIUTHBa-
I0Th HeTlepe10auyBaHICTh Ta 0€3CUCTEMHICTh IIEPMAHEHTHOTO peOpMyBaHHS HAyKOBOI chepH.

Amnani3 ¢iHaHCYBaHHS HaNpsMy iHHOBaLiWHOI AisibHOCTI “HaBuaHHS Ta miAroToBKa mep-
coraiy” 3a 2014-2016poku nokasas, mo y 2016por1ii oOcAr BUAUICHHX HA 10 METY KOIITIB
cranoBuB juuie 28,3tuc. rpH, ado 0,01 %,npotu 3HayHOTrO 00CATY (hiHAHCYBAHHS LILOTO BU-
ny mistibHOCT1 y 2015p. — 1173,42ruc. tpH, a6o 0,62 %.V 2014pori meit Bug Tex OyB Haii-
MEHII IpoQiHaHCOBAaHUM, OJJHAK 00CsT (hiHaHCYBaHHS ioro Ta nutoma Bara 'y 2015p. 3HauHO
3pociu. Y nopiBHsaHHI 3 2014p. oOcar BUALIEHUX KOIMITIB 301IbIIMBCS ¥y 3,2pa3a, 3 2013p. —
y 32,4pa3a. Lle cBiquuTh Ipo 3pocTatouy norpedy y ¢piHaHCYBaHHI MiATOTOBKU MEPCOHATY Ta
MiIBUINCHH] IXHBO1T KBaTihiKarii.

B VYxkpaiHi cborogHi HeMae 3aMKHYTOTO ITUKIY, SIKHA OW TOB’s3yBaB HayKOBO-IOCHIIHI
3aKJIaaM, LEHTpU TpaHchepy TEXHOJIOTiH Ta MPOMHUCIOBUN CEKTOp. 30KpeMa, yKpaiHChbKa
MIPOMUCIIOBICTh Maif’ke HE 3aMOBJISIE€ y BITYM3HSIHUX HAYKOBI[IB CTBOPSHHS TEXHOJIOT1H AJIs iX
BUPOOHUITB. BITUM3HIHI MiAMPUEMCTBA HAJIAlOTh TIEPEBary KyIiBIi HOBUX TEXHOJOTIH 3a KO-
PIOHOM TIepes] 3aMOBIICHHSIMU B YKPAiTHCHKUX HAYKOBO-IOCHITHUX IeHTpax. Lle 3ymoBneHo,
Mo-Tiepire, HeJIOBIPOIO 10 SIKOCTI PO3POOJICHUX BITYM3HIHUX TEXHOJIOTIH, MO-Apyre, He3HAH-
HSM TIATNPUEMIIIB PO iICHYBAHHS MOTPIOHUX iM, MOXKIIMBO HABIThH BKE PO3POOJICHHX, TEXHO-
JIOT1i, TOMY 110 B YKpaiHi He CTBOPEHO YHi(hiKOBaHOT 0a3M JaHUX MPO BC1 TEXHOJIOTIUHI PO3-
POOKH Ta JOCHIJKEHHS, SIKi IPOBOAATHCS B MEXKaX JepPrKaBH.

4. IndpacTpykTypHi iHCTpyMeHTH. [HCTpyMEHTH IIi€l TPy BUKOPUCTOBYIOTBHCS IS
3a0e3meueHHsT B3aeMOJIii Y9aCHUKIB iHHOBAIIHOI AisUTBHOCTI. [HHOBamil myke piako € pe-
3yIbTAaTOM 3yCHJIb JIMIIIE OJTHI€T KOMMaHii a00 yCTaHOBH. SIK pe3yJbTar, ypsau pi3HUX JIepKaB
CHPSIMOBYIOTH CBOI pecypcH Ha CTBOPEHHsI Ta 3MILIHEHHs KijacTepiB (ipMm, 3B s3KIB 13 HAYKO-
BO-JIOC/TITHUMH 1HCTUTYTaMH Ta YHIBEPCUTETaMH, MOIMUpPEHHs 3HaHb [14]. InHOBaIiiiHa iH-
bpacTpyKkTypa BUKOHYE psil QYHKIINA: MOCEpEAHUIIBKY, 1HPOpMaIliiiHy, KOHCYIbTaTUBHY, J€-
BEJIONEPChKY (CTBOPEHHS KOMGBOPTHHX YMOB 3IIHCHCHHS IHHOBAIIWHOI isUTBHOCTI),
poMOYTepchbKy (MMPOCYBaHHs IHHOBAIliii Ha PUHOK Ta iX Komepiianizamis) [15]. PiBens po-
3BHHEHOCTI 1H(PACTPYKTYpH BHU3HAYAE 3pUIICTh IHHOBAIIHHOT cucTeMu. [HHOBaIiiiHa 1H(]pa-
CTPYKTYpa OXOILTIOE (piHAHCOBY, BUPOOHMUYO-TEXHOJIOT1UHY Ta iH(OpMaIiiiHy CKIIa0BI.
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Haromocumo, 1o B YkpaiHi icHy0Th Aekiibka [lenTpiB Tpancdepy TexHosorii (30Kkpema
Ha 0a3i koHrepHy “Hayka”, HeHTpH IpH JepKaBHUX TEXHIYHUX YHIBEPCHTETaX), ICHTPH KO-
MepIrianizamii TeXHOJIOTi, TeXHOMapK Ta TexHomomicu. KpiM Toro, cTBopeHo YKpaiHCBKY
Mepexy Tparchepy TexHosorii Ta HamionansHy Mepexy Tpanchepy TexHosorii [16; 17].

VYkpaincbka wMepexka TpaHcdepy Texnosoriii  (UkrainianTechnologyTransNetwork—
UTTN) € ck1a0BOI0 YaCTHHOIO 1HHOBAIIMHOT iHPPACTPYKTYPH, Ka CIPHUSE KOMepIliami3arii
HAyKOBO-TEXHIYHOTO TOTEHIiaNly i PO3BUTKY BHCOKOTEXHOIOTi4HOro OizHecy B Ykpaimi. Ii
cTBOpeHHs Oyio iHimioBano y 2007 p. Akazemi€ro TEXHOJOTIYHUX HAayK YKpaiHu. YKpaiH-
ChbKa Mepeka TpaHchepy TEXHOJOTIH peanidye eBpONeiChKy MOJENb POOOTH Ta Ma€ Ha METi
3aJTy9eHHS] HAYKOBOT'O TTOTEHITIany YKpaiHd J0 CBITOBOTO KOMEPIIIHHOTO 000poTy. Po3BuTOK
ta ¢popmyBanHss UTTN crpsimoBanumii Ha KOHCOMiAAIIO 1HGOPMAIIHHUX PECYPCIB IePKABHIX
CTPYKTYp YKpaiHH, CHeIiali30BaHUX OpraHi3allii, iHHOBallIMHUX IIEHTPIB MICT 1 PETiOHIB
Ykpainu B €IMHY Mepexy TpaHchepy TeXHOJOriH Ta Ha i1 moJanblly iHTErpaIlito y €BpOIeii-
CBbKi Mepeski, B Tomy unciai B EEN [17; 18].

Harionanena Mepexa tpancdepy texuosnoriii(National Technology Transfer Network —
NTTN) GymyeThcst BiAMOBIAHO 10 METOIOJIOTII Ta Mozei €Bpornelicbkoi Mepeski IHHOBaIIii-
Hux Peneii-llenTpiB Ta YkpaiHchkoi Mepexi TpaHcdepy TexHomorii. Binmosigno, Hariona-
JbHA Mepeka HaJIa€e Taki ) MOCIIyTH, K 1 YKpainceka [17; 18].

[Tpobnema mosnsirae B TOMY, IO JBi BUIIE3TaJlaHi MEPEXi MPAIIOIOTh MaiKe MapayenbHo, a
ixH1 0a3u 1aHUX HE 00’ €THaH1 B O/IHY 3arajibHy 0a3y, 10 CTBOPIOE MIEPEIIKOIN Ha IIISXY BUTLHO-
'O Ta MBUAKOTO JOCTYITY JI0 BCIX HaSBHUX MPO(LTIB IS MOTEHIIIHHOTO MOKYIIIIS Ta MIPOIABIIA.

[IpoTe ocHOBHA yacTHHA IIEHTPIB TpaHChEpy BXOAUTH A0 YKpaiHCHKOI Mepexi TpaHchepy
TexXHOJIOTii. TOMy BHHMKA€ MEBHA pO3MOPOIIEHICTh Mepexi, ockiabku UTTN ta Hamionans-
Ha Mepe)ka B3aEMHO HE iHTErPOBaHi.

OTxe, BUPIMIUTH MIPOOIEMY PO3MOPOIIEHOCTI iH(pOpMaIlii MOXKHA UISIXOM IHTErpartii po-
3pi3HEHUX MEPEK TpaHChepy TEXHOJIOTIH B €MHY MOTYXKHY MEPEXKY, 1110 TIPU3BEE 10!

- MiJIBUIICHHS €)eKTUBHOCTI BUKOPUCTAaHHS HAYKOBO-TEXHOJIOTIYHOTO MOTEHIiATy YKpai-
HH, OpraHizariii uBIi30BaHOT0 TpaHchepy TEXHOJOTIH, CIPSIMYBaHHS KOIITIB, OTPUMaHUX BiJ
peaizanii HeMaTepiaJbHUX aKTHBIB Ha BIATBOPEHHS HAYKOBO-TEXHOJIOTTYHOI chepu YKpainuy,

- aKTHUBI3aIlii MPOIECy PO3POOICHHS 1 BIPOBAKEHHS HOBUX MPOTPECUBHUX TEXHOJIOTIH;
NOCWJICHHSI BIUIMBY pealizaiii HayKOMICTKOi MpPOAYKIi Ha MOJEpHi3allil0 MPOMHUCIOBOTO
KOMILIIEKCY;

- CIOpUAHHSA NOINMONEHHIO 1HTerpamii YKpaiHM B 3arajJbHO€BPONECHCHKHI HayKOBO-
TEXHOJIOTIYHHUNA TIPOCTIp.

AHaJi3 MOMITHYHUX ACHEKTIB TaKOTO PIIICHHS JT03BOJISIE BU3HAYUTH PU3UKH, HETaTHBHI
HACJIIKYA Ta MOTEHIIMHI CKJIAJHOIII, SKi MOXXYTh BUHUKHYTH IIiJ] Yac BUPIIICHHSA CHOpMY-
TH0BaHO1 pobiemu. Uepe3 HasBHICTh IBOX PO3PI3HEHUX Mepexk TpaHchepy TEeXHONOTiH BU-
HUKA€ XaOTUYHICTh y PO3MIIICHHI Ta MOMIYKY TeXHOJIOTiH. TakuM 4nHOM, 00csITH TpaHchepy
TEXHOJIOTIM Ta KOoMepIliami3alii pe3yiabTaTiB HAyKOBUX pPO3p000OK OyayTh HE3HAYHUMHU, IO
JNECTUMYTIOBATUME HAYKOBY MisSUTBHICTH, MPU3BOJUTUME J0 BHUTOKY pPE3YyIbTaTiB HAYKOBHX
JIOCJTIJDKEHDb 3a KOPJOH, TAIbMYBaTHME PO3BUTOK YKPAiHCHKOT MPOMMCIOBOCTI Ta 1HIIUX Ta-
Ty3ei HalllOHAIBHOT EKOHOMIKH.

Opniero i3 mpo0sIeM y po3BUTKY TpaHChepy TEXHOJOTIi B YKpaiHi € HEPIBHOMIPHICTh PO-
3MOJUTY IHHOBAIIWHOI 1HGPACTPYKTYpPH Yy perioHax Ta BIACYTHICTh BEIUKHX HAyKOBHX
00’ €THAHB, sIKI O IEHTPaTI30BaHO 3MIMCHIOBAIN TOCITITHHUIBKY TISUIbHICTh Ta KOMEPIIHHUI
TpaHcdep i 3MOrau 6 MaKCUMAaIIbHO 3aI0BOJIBHUTH MOTPEOY BITUM3HAHUX MIJIPUEMCTB Y SKi-
CHUX BUPOOHUYUX TEXHOJOTISX.
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[ToTpiOHO po3movaTH poOOTY IOJI0 CTBOPCHHS Ha 0a3i YKpaiHChKOI Mepexki TpaHcdepy
TexHousoriin €aunoi yHiBepcanpHoi (Universal)o6’ eananoi Ykpaincbkoi Mepexi TpaHcdepy
texnosiorii (UUTTN), kyau 6 BXOAMIM BCi MOKIJIMBI MiHi-MEpeXi, IICHTPH TpaHchepy Tex-
HOJIOT1M, TEXHOJIOT14HI OpOKEpH, HAyKOBI IIEHTPH MPH YHIBEPCUTETAX, TEXHOIMApPKH, Oi3HEC-
1HKyOaTopH, 1HHOBAIIiITHI areHTCTBa, TOOTO BCi Ti YCTAHOBH, SIKI PI3HUM YHHOM BHCTYMAIOTh
MOoCepeTHUKAaMHU MK BUPOOHUKAMHU TEXHOJIOT1H Ta iX MOKYIIISIMHU.

OT1xe, ynocKkoHaNIEHHS iHPPACTPYKTYPH IHHOBAIIHHOT NisITBHOCTI MOXKITUBE Yepe3:

1. CTBOpeHHs €IUHOI iHTErpoBaHOI 0a3u TEXHOJIOTIYHHMX MPOdiTiB (3araabHOACPKABHO-
IO PEECTPY TEXHOJIOTIi), sika 00 €IHAE BCI TEXHOJIOTIYHI 0a3W JaHWX, 10, CBOEI Yeproro,
JaCTh 3MOTy YHI(iKyBaTH JaHI Ta MAaKCUMAJIBHO CIIPOCTUTH PO3MIIIEHHS MPOTO3MUINN Ta 3a-
IIATIB, @ TAKOXK 3pOOMTH IMOIIYK TEXHOJOTIH JUIS BITYM3HSHUX ITIAMPUEMIIIB JOCTYITHIIIAM Ta
HAJaCTh MOXKJIMBICTh BITHAUTH caMe Ty TEXHOJIOTIO, sSika MOTpiOHa JIs iXHBOTO Oi3HeCy.

2. Bu3HaueHHs B KO)KHOMY PETiOHI OCHOBHOTO IICHTPY TpaHc(hepy Ta CTBOPCHHS B HBO-
MY CHEIIaJIbHOTO MiIPO3ALTY, KU 3aiiMaTUMEThCsl (hopMyBaHHSM 0a3u JaHUX MPO HOBI TEX-
HOJIOTIi B yChOMY PETiOHI Ta BiAIpaBlIeHHSM ITi€l iHpopMartii 10 €JHHOTO KOOPAMHALIHHOTO
HEeHTPY YHiBepcalbHOI YKpaiHChKOI Mepexi TpaHcdepy TexHosoriii y M. Kuesi. Hum moxe
cratu KuiBChKuil IIEHTpP IHHOBALIIHOTO PO3BUTKY, SIKUW € OCHOBHUM Y Mepexi perioHaTbHUX
IIEHTPIB 3 IHBECTHUIIINA Ta PO3BUTKY.

3. 3niticHeHHs JlepkaBHUM areHTCTBOM 3 IUTaHb HAyKH, IHHOBAIlil Ta iH(GopmaTu3amii
VYkpainu pa3zom 3 mpeacTaBHUKaMu CIUHOI YHIBEPCATIbHOI 00’ €THaHOI YKpPaTHChKOI Mepexi
TpaHchepy TEXHOJIOTIH 3aX0/iB ISl CHHXPOHI3aIlil CUCTEMH 3 €BPOIEHCHKOI0 MEPEKEI0 Tpa-
Hchepy Texnomorii — EEN.

Peanizartis 1€l mpomno3uilii MoKpamuTh Oi3HeC-CePEIOBHINE, OCKUIBKA OYAyTh 3alpoBa-
JOKEH1 €TMHI YMOBH JOCTYNY J0 MEPEXi TpaHChepy TEXHOJOTIH, CKOPOTATHCS BUTPATH ITiJIIT-
PHEMLIIB HA MOIIYK MOTPIOHUX HAYKOBUX PO3POOOK.

BucHoBok. Y cydacHOMy CBiTI BUpimaibHUM (DaKTOpoM 3a0e3NedeHHs] KOHKYPEHTOCIPO-
MOXKHOCTI Ta MOKPAIIEHHSI CTPYKTYPHUX XapaKTEPUCTUK EKOHOMIKU OYIb-SKOi IePXKaBH € 1HHO-
Barlii. EdexTuBHICTD Jep)kaBHOI 1HHOBAIIMHOI TIOJITHKH 3aJICKUTh MEPEIyCiM Bi y3TOIKEHOI
B3a€EMO/Iii PO3POOHHUKIB Ta CIIOXKMBAYIB 1HHOBAIM, PO3BUHEHOI IHHOBALIIHOI 1HPPACTPYKTYPH.
Hes3Baxaroun Ha HeTaTHBHI TEHACHIIIT 00 TIEPEOPIEHTAIlIT MOJIENI EKOHOMIKH Ta KOHIIEHTPAITs
Ha eKCIIOPTi CUPOBHHH, HapiBPaOPHKATIB 1 MPOIYKIIi 3 HU3BKOIO YaCTKOIO J0JIaHO1 BapTOCTI, Iie-
pexiz eKOHOMIKK YKpaiHu Ha iHHOBAIIHY MOJIENb PO3BUTKY € 0e3aIbTepHATHBHUM 3aBJIaHHSIM.
B ymoBax momonaHHS HETaTWBHUX HACTIJIKIB NUKIIYHUX KPU3 B €KOHOMIII Pi3HUX PIBHIB Ta 3
MeToro 3a0e3nedeHHst popMyBaHHS TEHSHIIIN 1010 CTIMKOTO €KOHOMIYHOTO PO3BHUTKY BHpIIIIa-
JIbHUM YUHHUKOM € YIOCKOHAJICHHS IHCTPYMEHTIB 1HHOBAIIIHOT MOTITHKH.
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VJIK 330.101
Hamania Xonsaexo

BEKTOPH BILUIMBY BUIIO1 OCBITH HA TPOLECH
CTAHOBJIEHHSA IHOOPMANINHOI EKOHOMIKH

Hamanvs Xonsasxo

BEKTOP BJIMSIHUA BBICIIEI'O OBPA3OBAHMSA HA TPOLECCHI
CTAHOBJIEHUA UTH®OPMAIIMOHHON SKOHOMUKH

Nataliya Kholiavko

VECTORS OF HIGHER EDUCATION INFLUENCE IN THE PROCES SES
OF THE INFORMATIONAL ECONOMY DEVELOPMENT

Cehopmynvosano nanpsamu mpancgopmayii cucmemu suwgoi oceimu Ykpainu 6 ymosax cmanosneHus inghopmayiinoi
EeKOHOMIKU. AOMIHICMPAMUEHO-YNPAGLIHCOKULL, OCEIMHIl, HAYKOB0-00CHiOnull, (inancosuii. OOIpyHmosano 0yocnpiamosa-
Hicmb 6eKMOpPI6 6NAUBY CEKMOPI6 U0 0C8ImuU ma NIONPUEMHUYIMBA 68 YMOBAX (hopMYSanHs iHpHOpMayiliHol eKOHOMIKU. Y
cehepax niocomosku Kaopie, HAYKO0B80-00CAIOHOI ma IHHOBAYIUHOL OISIbHOCMI; 008€0eHO 83AEMOBUIOHICIb IX napmHuepcmed
6 ymosax hopmysanns ingopmayiunoi exonomixu. Busnaueno npiopumemni nanpsamu GopmyeanHs Mexamizmy 63aemooil
bisHecy i 6uwjoi oceimu 3 ypaxyeaHHAM 63A€EMO3AYIKAGNEHOCMI MA NOULYKY CRITbHUX eKOHOMIYHUX IHmepecié nionpueMHuUlYb-
KUX CIMPYKmMyp ma 6Uux HAGYAIbHUX 3AK1A0I8 8 YMOBAX (popMY6aHHs IHPOPMAYIlIHOT eKOHOMIKU.

Knwuogi cnosa: ingopmayiiina ekoHomixa, cekmop euwoi 0ceimu; uwyull HaguAIbHU 3aK1A0; NIONPUEMHUYbKULL CEeK-
mop; ousepcugixayis, Komepyianizayis, iHhopmayitiHo-KOMYHIKAYiHi MexHON02ii.

Taba.: 1. Bioa.: 10.

Cehopmynuposarsl Hanpasienus mpanchopmayuu Cucmemsl 8biCUie20 00paA306anus YKpaunvl 8 YCI08UAX CIMAHOBIEHUS.
UHDOPMAYUOHHOU IKOHOMUKU: AOMUHUCTIPAMUBHO-YAPAGLIEHHUECKULL, 00PA308AMENbHbIL, HAYYHO-UCCIe008AMENbCKUL, pu-
Hancoswlil. Q60CHOBAHA OYOHANPABGIEHHOCb GEKMOPOS8 GIUSHUS CEKMOPO8 BbICUIe20 00PA308aHUsL U NPEONPUHUMAMETb-
CMBa 8 yCio8Usax GopMuposaHuus UHGOPMAYUOHHOU IKOHOMUKU: 6 Cihepax no020moeKlU Kaopos, HaAYUHO-UCCIe008aMeNbCKOU
U UHHOBAYUOHHOU OeSIMENbHOCU; OOKA3AHA 83AUMOBLI2OOHOCHb UX NAPMHEPCMEA 8 YCILOBUAX (HOPMUPOBAHUsL UHDOPpMAYU-
OHHOU 9KOHOMUKU. Onpeodenenvl npuopumenmmuvle HANPAGLEHUS (HOPMUPOBAHUS MEXAHUIMA 63AUMOOeCmeUus busHeca u
svicuUieco0 00pPA308aHUs C VUEMOM 83AUMO3AUHMEPECOBAHHOCTU U NOUCKA 0OWUX IKOHOMUYECKUX UHMEPecO8 NPeonpuHUMA-
MENbCKUX CMPYKMYP U 8bICULUX YUEOHBIX 3A6€0eHUll 8 YCIIOBUSIX (DOPMUPOBAHUS UHPOPMAYUOHHOU IKOHOMUKU.

Knrouesvle cnosa. undopmayuonnas 3K0HOMUKA; CEKMOP BblCUe20 00PA306aNLSL;, ebiculee YuebHoe 3asedenue; OusHec-
CeKmop; OUBepCUPUKaAyUs; KOMMEPYUATUIAYUSL; UHPOPMAYUOHHO-KOMMYHUKAYUOHHbIE MEXHOLOUU.

Tab6n.. 1. Bubn.: 10.

The directions of the higher education system fiansation under the conditions of the informatiaroeomy develop-
ment are formulated: administrative and managereducational, research, financial. The vectors ob-hfluence of the
higher education sector and business enterpristos@t the conditions of information economy forinatare grounded: in
the spheres of personnel training, research ana@wation activities. Are determined the priority elitions of formation of
the mechanism of cooperation between business atbrheducation, taking into account common econdntarests of
business structures and higher education institgim the conditions of information economy formati

Keywords:information economy; higher education sector; igkducation institution; business enterprise seaié
versification; commercialization; information andramunication technologies.

Table: 1. References: 10.

JEL Classification: 120

IlocTaHoBKa mnpo6JeMH. Hpouecn (bopMyBaHH;{ iH(pOpMaIifHOT eKOHOMIKH CYTPOBO-
TOKYFOTBCSI Tpchq)opMaulelo MiAXOJIB IO OpraHi3aiii Ta MpOBa/PKEHHS MisUTBHOCTI CyO’ €KTiB
OCHOBHHX CEKTOpPIB HAI[IOHATBHOTO TOCIIOAAPCTBA, a TAKOXK 3a3HAIOTh CYTTEBUX 3MiH HAPSMU
iX B3aeMojii, CHiBmpali Ta B3a€MHOTO BIUIMBY. KOHKYpEHTOCIPOMOXXHICTH EKOHOMIYHHMX
cy0’ €KTIB Ta HAIlIOHAJTLHOI EKOHOMIKH 3arajloM BU3HAYA€ThCS CTYIICHEM PO3BUHEHOCTI M eek-
THUBHICTIO KOMYHIKAIlii MK eleMeHTaMH JoTupuiankoBoi momeni Quadruple Helix ywso —
0i3HeC — BHINA OCBITa — IPOMAJICHKICT», K €JIEMEHTAaMH €IMHOI CKJIQJIHOOPTaHi30BaHOI CHC-
TEMH, CIIPSIMOBAHOI Ha JIOCSITHEHHSI CHHEPreTUYHUX e(DEeKTiB Bia criBpoOiTHUIITBA. [HHOBAIIIIA-
Ha aKTUBHICTH IIMPUEMCTB, SIK YAHHUK 3a0€3MEUCeHHS IXHhOT KOHKYPEHTOCIIPOMOKHOCTI B CY-
YaCHUX YMOBaX, JIETEPMIHYETHCS MapaMeTpaMu THYYKOCTI M AMHAMIYHOCTI (DyHKIIIOHYBaHHS
CEKTOpY BHILOi OCBITH 31 CIPOMOKHICTIO HOro cy0’ €KTiB /10 TeHepallii 3HaHb, iHpopMmallii, HO-
BITHIX 1/1e¥ 13 OJaNbIINM TpaHChEepoM y pealibHy eKOHOMIKY IUIIXOM KOMepLiamizamii Joci-
JTHUIBKUX Pe3YNbTaTiB, peaii3allii JileH3id Ha MPOMHUCIOBE BHKOPHCTAHHS 3alaTeHTOBAaHUX
BUHAXO/IIB 1 KOPUCHHUX MOJIETICH. Y 1IbOMY KOHTEKCTI aKTyalli3yeThCsl HEOOX1HICTh BU3HAUCHHS
HAIpPSIMiB BILIMBY CHCTEMHM BHIIOI OCBITH KPaiHM Ha PO3BUTOK €KOHOMIUHHX CyO' €KTiB (rOJI0B-
HUM YHHOM — [T JITPHEMHHUIIBKOTO CEKTOPY) B YMOBaX CTaHOBJIEHHS iH(OPMAIIiHHOT €EKOHOMIKH.

0 Xomssko H. 1., 2017
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AHaJi3 ocTaHHIX J0cTiKeHb i myOJikauniii. Ynepire Tepmid «H(popmaliiifHa eKOHOMI-
ka» BxuB M. Ilopar. E. Todpdnep y cBoix mocmimkeHHSIX poOUTH aKIEHT Ha HEOOXITHOCTI
MIPOBEICHHS TMOTJIMOJICHOTO HAYKOBOTO aHAJI3y AISUTBHOCTI 3 MPOAYKYBaHHS, BUKOPHCTAHHS
ta nomupeHHs iHpopmarii. . bemr ta M. Kacrenbc iHpOpMaLito po3risiialoTh K pecype
CYCHUIBHOTO PO3BUTKY, OCHOBHUI BUpoOHMUMit pecypc. I1. [Ipykep Harosomrye Ha iCHyBaHHI
METOA0JIOTIYHOI HEOOX1THOCT] BIPOBAKEHHS OHATTS 1H()OPMAIIITHOTO CEKTOPY €KOHOMIKH.
[MuTanHa CTAaHOBJIEHHS 1 PO3BUTKY 1H(POPMALIHHOI EKOHOMIKH MOCTYIIOBO CTalOTh 00’ €KTOM
HAYKOBOT'O TOUIYKY YKpaiHCBKHMX Ta 1HO3eMHHX ydeHuX. DyHIaMeHTaIbHI OCHOBH (hopMmy-
BaHHs 1H(QOpMaIIHOI €KOHOMIKH 3aKJIaJlaloTh HAayKoBI mpami B. Angpymenka, FO. baxana,
. benna, b. Jlanunummua, M. 3ryposcskoro, M. Kacrensca, 1. Macynu, ®.Maxinyna,
M. Ilopara, E. Todhduepa, A. Uyxna, C. llIkapnera Ta iH.

Bunijiennsi He BUpilIeHUX paHillle YaCTUH 3arajbHoOl npodJjemu. [ligkpecnrooun Ba-
TOMICTh C)OPMOBAHHUX B €KOHOMIYHIN HAyIll TEOPETUKO-METOAOJIOTIYHUX 1 MPAKTUUYHUX PO3-
poOOK, CIIiJ 3a3HAYUTH, IO B CYYACHMX HAYKOBHUX JOCITIDKEHHAX HE 3HAWILIN HAJIEKHOTO
BiZJOOpaKeHHsI MUTAaHHS BU3HAYCHHS BEKTOPIB BIUIMBY BUIIOI OCBITH Ha popMyBaHHS iHOP-
MaliiiHOT EKOHOMIKH.

Merto10 cTaTTi € BU3HAUYCHHS HANPSMIB BILUTUBY CUCTEMH BHIIOI OCBITH Ha MPOIIECH CTa-
HOBJICHHSI 1H(OpPMAIliIfHOT eKOHOMIKH.

Buknan ocHoBHOTro Matepiajy. Y 1ii CTaTTi MH KEPYEMOCH TiAX0A0M €BPOIEHCHKOI KO-
Micii 10 kaacudikarii Ta BU3HAYCHHS CEKTOPIB. 30KpeMa, mmia cekropoM Buioi ocsitu (higher
education sectoo3yMieTbCst CYKYIHICTh BUIIMX HABYAIBHUX 3aKJIAIB 1 MiAMOPSIKOBAHUX iM
JOCITIAHUAIBKUX THCTUTYTIB (HE3aJeXKHO BiJ PiBHIB, [uKepen (DiHAHCYBaHHS, FOPHINYHOTO CTa-
TyCy); mia manpueMHunbkuM cektopom (business enterprise sectoryyxymuicts dipm, ycra-
HOB 1 OpraHi3aiiiii, OCHOBHOIO JIsUTHHICTIO SIKMX € BUPOOHHIITBO TOBApIB i HagaHHs nocyr [3].

CyuacHi comiabHO-€KOHOMIUHI Ta T€XHIKO-TEXHOJIOTIYHI TeHACHLIi CBITOBOTO PO3BUTKY
CIPUYMHIOIOTh MoJudiKaliio npodiniB (yHKIIOHYBaHHS MaKpOCKOHOMIUHUX CYy0 €KTiB B
iH(popMariifHili eKOHOMIIIl 32 TAKUMH BEKTOPAaMH MPiOPUTETIB:

- JIep)KaBHUI cexTop (government Sector) MakpoeKOHOMIYHE PEryJrOBaHHs; IPOTHO3Y-
BaHHS COIIAJIbHO-€KOHOMIYHOTO, IHHOBAIITHOTO Ta HAYKOBO-TEXHIYHOTO PO3BUTKY; CTBOPCHHS
CIPUSTIUBUAX YMOB 1 CTUMYJIIOBaHHSI €KOHOMIYHUX areHTiB JI0 IMIJIEMEHTAaIlll HOBUX TEXHOJIO-
il Ta TPOyKyBaHHs IHHOBAIlIH; TapaHTYBAaHHS 3aXUCTY MIPaB 1HTEJIEKTYaJIbHOT BIACHOCTI;

- mignpuemauibkuii cektop (business enterprise sector)menepHizariiiss BUPOOHUYHX
MIPOIIECIB HA OCHOBI CY4acCHUX 1HHOBAIIMHUX 1H(OPMAIiHHO-KOMYHIKAIIHHIX TEXHOJIOT1H;

- cexrop Buioi oceitu (higher education sector) maroroBka CipoMOMKHHX JI0 iHHOBa-
[iITHOr0 MHUCIICHHSI BUCOKOKBaTi(pikoBaHUX (DaxiBI[iB /JIs HAllIOHAJILHOI €KOHOMIKHU y pasi me-
pexony ii Ha QyHKLIOHYBaHHS Ha iH(QOpMAIIHUX 3acanax; 3a0e3MeUeHHs HayKOBO-TEXHiu-
HOTO IIOCTYITY KpaiHH;

- mpuBaTHUN HenmpuOyTKOBHI cekrop (private non-profit sector) enpusHHS pPO3BUTKY
IHHOBAIIIHOT KYJIbTYPH Y CYCHUTBCTBI SIK 3aNIOPYKH TiBUIIICHHS PIBHS CIIPUHHATIMBOCTI Ha-
CEJICHHSIM HOBITHIX T1JIXO/IiB, TEXHOJIOT1H, MPOAYKTIB TOIIIO.

[Hdopmariiiina ekOHOMIKA CIPUYHHIOE TIeBHI Moaudikarii B cucteMi (GakTopiB KOHKYPEH-
TOCITPOMOYHOCT1 MIAMPUEMCTB, MMOCHUIIOIYH BIUTMB 1HHOBAIIMHOTO, IHTEJIEKTYaIbHOTO, TEX-
HOJIOT1YHOTO aCIIEKTIB Ta CTUMYJIIOIOYH 10 (GYHKIIOHYBAaHHS HA OCHOBI MPUHIIMITIB. AHWHAMI-
YHOCTI (IIBUIKOCTI TpaHCopMallii i orepaTMBHOCTI OHOBJICHHS MiJXOIB 0 OpraHizaiii Ta
BeJieHHs Oi3Hecy); iHhopManiiHOCTI (BIpOBaKEHHs CydyacHUX iH(OpManiiHO-KOMYHIKaIiii-
HUX TEXHOJOTM y MpolecH BUPOOHMIITBA, MEHEIKMEHTY W CEpBICHOTO OOCIYrOBYBaHHS
CIIO’KMBAYiB; HAPOILIyBaHHS 00CATIB BUKOPUCTAHHS 1HPOPMAIIMHUX PECypCiB); aIalTHBHOCTI
(peryyisipHOr0 MOHITOPUHTY W aJ€KBaTHOTO MPUCTOCYBAHHS JIO KIIOYOBHX CBITOBHX COLiaJIb-
HO-CKOHOMIYHHUX TEHIEHIIIH IIPpY BpaxyBaHHI HAI[IOHATBHUX Ta PETIOHATBHUX Crenudik); HO-
BITHOCTI (reHepartii i1eii i JoBeaeHHS iX M0 CTafil BIPOBAKEHHS IHHOBAIINH Y BUPOOHHUHIA,
opraHizaiiiHui Ta iHII TporecH). 3MiHHM B DisUTBHOCTI Cy0’ €KTIB HaI[lOHAIBHOI EKOHOMIKH B
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yMOBax Tmepexoy Ha (GyHKI[IOHYBaHHS Ha 1HGOPMAIIHUX 3acaiaX CyMpOBOKYIOTHCS TPaH-
chopmariiero cnenudiky i IHTEHCUBHOCTI BITHOCUH MK HUMH 3 TIEPEBEICHHM iX Ha SKICHO
HOBHUU, BUIITUI PIBEHb CKJIAJHOCTI M y3romkeHocTi. OcoOIMBO y IIbOMY KOHTEKCTI BUOKPEM-
JIOETBCS CEKTOP BHUIIOI OCBITH, MPEACTABICHUI BUIIMMU HABYAIBHUMHU 3aKJIaJaMU Pi3HUX
pIBHIB akpeAuTaiii 3 iXHIM IHTENIEKTyalbHUM, HAYKOBUM, IHHOBAI[IWHUM TOTEHI[IATIOM, IO
nepebupae Ha ceOe poib CBOEPiAHOT 0a30BOi 3B’ S3yI0UOi JIAHKM y paMKax YOTHPUKYTHUKA
«repxaBa — Oi3HEC — BUIIA OCBiTAa — IPOMAICHKICTB» [4; 7].

OcTaHHI pOKM XapaKTEePU3YIOTHCS MOCTYIIOBUM HApOLICHHAM OOCSTIB MOMUTY Oi3Hec-
CTPYKTYp Ha iHdOpMaIliiiHi pecypcH, HAyKOBO-TEXHIYHI Ta SIKICHI OCBITHI MOCTYTH. IMIIIeme-
HTallisl OCTAaHHIX CIpHSIE MIABUIICHHIO HAYKOMICTKOCTI BHPOOHHUIITBA, aKTUBI3aIlli TEMITIB
BIIPOBA/DKCHHS CydacHUX 1H(OpMaIIHHO-KOMYHIKAIIMHNX TEXHOJIOT1#, MOJepHi3allii BUPOO-
HUYUX TPOIIECIB, MIABUIIICHHIO PiBHS IHHOBAIIMHOCTI, YTPUMAaHHIO KOHKYPEHTHUX ITO3HIIII
Ha BIIMOBIIHUX PHHKax. 32 TaKUX YMOB KOPIHHMM YWHOM 3MIHIOIOTHCS 3alUTH CyYaCHUX
IHHOBAI[ITHO aKTUBHUX MiJMPHEMCTB JO CEKTOPY BHIIOI OCBITH, IO HE OOMEXKYIOTHCS BU-
KITFOYHO MHUTAHHSMHU IMiITOTOBKHA BHCOKOKBaNTi(DIKOBAaHHMX KaJpiB, 3HAYHOI MIPOI0 KOHIICHT-
PYIOUHCH Yy TOMY YHMCI1 Ha MUTAHHAX PE3yJbTaTUBHOCTI HAYKOBO-IOCIiAHOT, BUHAX1AHUIIBKOI
Il TATEeHTHOI JiSUThHOCTI BUIIMX HAaBYAIBHHUX 3akiIafiB. [Ipuuomy akieHTH poOISIThCS OTHO-
YacHO SIK Ha KUIbKICHUX (00CSATH, HIBHIKICTh TeHepalii i TpaHcdepy 3HaHb Ta iHpOpMaIii,
TPHUBAJIICTh BIPOBAPKEHHS, IJIAHOBI BUTPATH, OUiKyBaHi ¢eKTH), Tak i Ha AKiCHUX (aKTyasb-
HICTb, MPUKJIaHA CKJIaI0Ba, HAYKOBA I[IHHICTh, KOHKYPEHTHICTh) XapaKTEPUCTHKAX MOCIYT i
MIPOJIYKTIB, IO 3aMOBJISIOTHCS O13HECOM y CEKTOPY BHUIIO1 OCBITH.

Cy0’ €eKTH CEKTOpY BHUIIOI OCBITH BIUIMBAIOTH HA MPOILIECH CTAHOBJICHHS iH(MOpMAaIiiHOT
E€KOHOMIKH, peasi3yloud BIIaCHY OCBITHIO (cTaHoMm Ha modaTok 2016/17HaB4aibHOTO POKY
niaroroBky 1369,4tuc. maitOyTHIX BUCOKOKBaJi(hiKOBaHUX (paxiBLiB 3a AU(EpPEHIIIHOBAaHOIO
npodeciiHOI0 CTPYKTYpOIO 3ilicHIoBano 287 Bunux HaB4anbHuX 3akiuaniB III-1V piBHiB ak-
pemuranii [8]) i HaykoBo-mocHinHy (Tab:n.) aisuteHiCTh. [ToTeHIian yKpaiHCHhKUX YHIBEPCHUTE-
TiB 371€OUTBIIOTO 3AHUINAETHCS HEAOCTATHHO peali30BaHUM. Bl HaBYaNbHI 3aKkiIaau YKpai-
HU B CYJaCHHX T71I00aThHO BUCOKOKOHKYPEHTHUX YMOBAaX MOCTAIOTh NEpe]] HU3KOK BUKIIHKIB!

- CGKOHOMIYHUX — y TOMY 4YHCIi (hiHAHCOBUX. CKOPOUCHHS JepKaBHOTO (hiHAHCYBaHHS,
HEOOXI1THICTh AuBepcHdiKallii mKepen ¢piHaHCyBaHHs, MOJIepHi3allii (iHAHCOBUX MEXaHI3MiB,
ONTHUMI3AIsl CTPYKTYPH BHUTPAT YHIBEPCUTETCHKHX OFODKETIB, MOTpeda PEryisipHOro OHOB-
JICHHSI MaTepialbHO-TeXHIYHOI 0a3u Ta iH.,

- COIIAJIBHUX — MacoBi3allisl OCBITH, HE3aJOBUIHPHUI PIBEHb CYCIIJIIBHOTO BU3HAHHS, HE-
JOCTaTHIN piBeHb KOPEIALii MiX 3700yTOI0 0COO0I0 OCBITOIO Ta OIJIATOIO Iparlli, MOPiBHIHO
HU3BKUHN PIBEHB JKUTTS 1 IUIATOCIIPOMOKHOCTI HACEJIEHHS TOIIO;

- neMorpadiyHuX — 3HIKEHHS YHCEeTBHOCTI a0ITYpiEHTIB, MIrpalliiiHi MPOLIECH TOMIO;

- I00aJbHUX — IHTEpHAI[IOHATI3allis BUIOI OCBITH, MOCUJICHHS KOHKYpEHIIi Ha CBITO-
BOMY PHHKY OCBITHIX ITOCIIYT, aKTHBI3aIlisl M)KHAPOIHOT MOOITBHOCTI MOJIOII Ta iH.

Ta0muis
Jlunamika napamempis nomeHyianry ma NOMyH#CHOCMI CEKMopy 6UWOL 0C8imu
8 PO36UMKY HAYK060I disiibHocmi 6 Ykpaini [8]

Mapamerp 2010 | 2015 | 2016 201%?;1?;%3' %
KinbkicTh opranizaimii, SKi 31CHIOBAIA HAyKOBi
JTOCTIKCHHS 1 pO3POOKH, O/, 178 151 153 -14,05
KinbKkicTh mpariBHUKIB, 3a1iTHAX Y BUKOHAHHI
HAYKOBHX JOCIIHKEHB 1 po3p000K, 0ci0 67 58¢ 3967C 20717 -69,3¢
dinancyBaHHs BHYTPIIIHIX BUTPAT Ha BUKOHAHHS
HAYKOBHX JOCIIHKEHB 1 pO3pO0OK, THC. TPH 530 708,9590 631,6 725 496,73 36,7
BHyTpimHi TOTOYHI BUTpaTH Ha BUKOHAHHS (yHIa-
MEHTAJIbHUX HAYKOBHX TOCJIKCHB, THC. TPH - 217 298,4240 4426 -
BHyTpinHi TOTOYHI BUTpaTH Ha BUKOHAHHS
MPUKJIATHAX HAYKOBUX IOCIIKEHbB, THC. TPH - 265 771,2353 690,4 -
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OCHOBY pO3BHUTKY E€KOHOMIKH 1H(OPMAIIITHOTO THITYy 3aKJIaJa€ HayKOBO-IOCITITHA MisIb-
HICTh y KpaiHi, IH-TCHCUBHICTh Ta Pe3yJIbTAaTUBHICTH SKO1 MepeOyBae B CYTTEBIM 3aJI€KHOCTI Bl
MOKa3HUKIB (piHAHCYBaHHA. Y OUIBIIOCTI KpaiH €Bporneiicbkoro Coro3y OCHOBHA YaCTKa BUTpAT
Ha BUKOHAHHS HAYKOBHX JIOCHI/KEHB 1 PO3pOOOK MpHUIIafac Ha MiAIPUEMHUIIBKUA CEKTOP, IO
TAKOX XapaKTepHO 1 JyIsi YKpaiHu (3a HAsIBHOCTI MO3UTUBHOI TEHJICHIIIT 10 3pocTaHHs). [lopsia
i3 M it kpaid €C TUTIOBUM € aKTHBHE 3ay4YE€HHS CEKTOPY BHIOi OCBITH JI0 3a0e3MeUeHHS
HAYKOBO-JIOCIIIZTHOT AiSTIBHOCTI, 10 B TOMY YHCII MPOSIBISETHCS B MAapaMeTpax 0OCATIB BUTpAT
Ha X mpoBeaeHHs (y cepeaHbOMY — APYTre MICIIE MICIIs MiAMPUEMHHUIIBKOTO CEKTOPY); TOJI K B
VYkpaiHi yacTka BUTpaT cy0’ €KTiB LIbOTO CEKTOPY € 3HAYHO HIDKYOIO, OLIbIIE TOro — CIoCTepi-
raeThCs HEraTWBHA TEHJEHINS 0 il CKOPOYEHHS (/IS MOPIBHSAHHS. B YKpaiHi apyre Micie 3a
napaMeTpamMH BUTpaT Ha BHUKOHAHHS HAayKOBUX JIOCHTI/DKEHb 1 pO3pOOOK MOCINAe Aep:KaBHUN
cekTop). ['0NOBHUMH MPUYMHAME 3a3HAYCHOTO € HEOCKOHATICTh, HEJOCTATHS PO3BHHEHICTb,
HU3bKa THYYKICTh 1 HEJOCTATHS a/JCKBATHICTh (DIHAHCOBMX MEXaHI3MIB BITUM3HSHUX BHIIHX
HaBYAJIbHUX 3aKJIQ/IIB CYYaCHUM €KOHOMIYHUM PEaTisIM.

Huni He MOXeMO TOBOPHUTH PO JOCTATHIO PO3BUHEHICTh KOHTAKTIB BITYUU3HSHOTO CEKTO-
Py BHIIIOT OCBITH 3 MIAMPHEMHHUIIBKUM CEKTOPOM Ta MIPO MOBHOTY peajizailii MoTeHIiany BiT-
YU3HSHUX BUIIMX HABUAIBHHUX 3akiajiB. [IpoBeneHui eKOHOMIKO-CTATUCTHYHUN aHami3 J0-
3BOJIUB BUSIBUTH MPOOJIEMHI aCTIeKTH, TOJIOBHUMH Cepel IKMX B aHAJII30BAHOMY KOHTEKCTI €:

- BIITMCTAHITIIOBaHICTh BUIIO1 OCBITH ¥ aKkaJeMi4HOT HAYKH BiJl peaibHOT eKOHOMIKH — SIK
3a OCBITHIM (3a KBasi(iKaIiiHo0, TPodeCiiHO CTPYKTYPOIO i 00CIraMu IMiArOTOBKU KapiB
— HEY3TOJ/UKEHICTB 13 PUHKOM IIpalli), TaK i 32 HAyKOBO-JOCIIAHAM (TeMaThKa i CTyIiHb IpaK-
TAYHOT IIIHHOCTI BUKOHYBAaHUX HAYKOBHX POOIT — He3aTpeOyBaHICTh 013HECOM 1 HU3bKA KOH-
KYpPEHTOCIIPOMOJKHICTb PE3yJIbTaTiB) BEKTOPOM;

- HU3bKUH, TIOPIBHIHO 13 CEPEIHBbOEBPONCHCHKIUMH TIapaMeTpaMu, PiBeHb 1HHOBAIIHHOT
AKTUBHOCTI BITYU3HSHOTO Oi3HECy, a BIAMOBIIHO, 1 HOTO 3aIliKaBJICHOCTI B IPOBEJCHHI Ta (i-
HaHCYBaHHI HayKOBO-JOCIITHUX POOIT;

- HEJOCTATHICTh (piHAHCYBAaHHS CyO' €KTIB CEKTOpPY BHIIOI OCBITH, IO TATHE 3a cOOO0IO
po0JEMU HEMOKIIMBOCTI OTIEPATHBHOI Ta CBOE€YACHOI MOJIEpHI3aIlli MaTepiabHO-TEXHIYHOT
0a3M HaBYAILHOTO 1 IOCIITHUIIBKOTO MpoIieciB [5]; HepocTaTHs anpoOOBaHICTh IHCTPYMEHTIB
dbaHapei3unary; HU3bKa ITUBEPCH(IKOBAHICTh Kepen (iHaHCYBaHHS ISIIBHOCTI CyO’ €KTIB
BUIIIOT OCBITH; BIICYTHICTh MPAKTHKH 3aCTOCYBAaHHS €HIayMEeHT-(OH/IIB YHIBEPCUTETIB,;

- HEPO3BUHEHICTh MEXaH13M1B KOMEpIIiani3allii BUIIUMHA HaBYATbHUMH 3aKJIaJaMH pe3ysIbTaTiB
HAayKOBHX JOCTI/DKEHb, NIepeBaKaHHs TpaHcdepy 3HaHb Ta iH(opmarltii Ha Oe30IIaTHIN OCHOBI;

- mpobJIeMHu, HeoTiKK (DiHAHCOBOTO MEHEKMEHTY B OCBiTHIM cdepi [10] Toro.

Po3pobku i iMruieMeHTalii morpedye KOMILJIEKC CHUCTEMHHX 3aXOJiB, CIPSIMOBAHUX Ha
YCYHEHHS HaBEJICHUX BUIIE JIMITYIOUUX MPOOJIEM, OCKUIBKM B CY9aCHUX YMOBaxX CTaHOBJICH-
Hs 1HGOPMAIIITHOT EKOHOMIKH, TUTAaHHS PO3BUTKY ¥ MOTIMOJICHHS CIIBPOOITHUIITBA Y MEXKax
JIQHITIOTA «BHIIA OCBITa — HayKa — IHHOBAIlil — Oi3HeCc» HaOyBarOTh OCOOJIMBOI aKTyaJIbHOCTI,
00 JexaTh B OCHOBI KOHKYPEHTOCHPOMOXHOCTI SIK OKPEMHUX E€KOHOMIYHUX CYO’'€KTIB, TaK 1
HAIllOHAJIbHOT €KOHOMIKH 3arasiom [1; 2; 6; 9].HaykoBi mociikeHHs Ta MPaKTHKa (YHKIIIO-
HYBaHHS TMPOBIJIHUX CBITOBHX YHIBEPCUTETIB OOIPYHTOBYE IOLUIbHICTH PO3BUTKY BUIIMMHU
HaBUYAJIBLHUMH 3aKJIaJlaMH KoMeplianizaiiHux nporeciB. KoMepirianizamis pe3yabTaTiB Hay-
KOBUX JIOCII/IPKEHB, MPOBEJACHUX Y CEKTOPi BUIIOI OCBITH, TO3UTUBHO BIUIUBAE HA ITapaMeTpH
Pe3yABTATUBHOCTI IiSTIBHOCTI BUIIMX HaBUAIBHUX 3aKJaJliB, PIBEHb IXHBOI KOHKYPEHTOCIIPO-
MOYKHOCTI Ta CTYIiHb BH3HaHHA 3 OOKYy JepkaBH, Oi3HeCy I i1HO3eMHHUX HapTHEpIB, a TAaKOX
OJTHOYACHO 3a0e3Ieuye HAIOBHECHHS YHIBEPCHUTETCHKUX OFOJKETIB (1[0 OCOOJIMBO BaXKIIMBO,
3Ba)KAIOYM Ha TMepeBaKaHHs MpoOiieM (iHAaHCOBOTO XapaKTepy sl OUIBIIOCTI YHIBEPCUTETIB
Kpainu). BogHouac komepirianizaiiis pe3yabTaTiB HAYKOBHX JOCIIKCHD Y MiAIPHEMHUIILKO-
MY CEKTOP1 CIIpHsie MOJIEPHI3aIlli BAPOOHUYHMX MPOIIECiB, 301IBIIICHHIO TEMITIB BITPOBA/PKCHHS
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cy4acHUX 1H(OpMaifHO-KOMYHIKAI[IfHUX TEXHOJOTiH, BHU3HAYalOYM B TIJACYMKY piBEHb
IHHOBALIHOI aKTMBHOCTI Ta KOHKYPEHTOCIIPOMOKHOCTI MianpueMcTB. Hamaromxenus edex-
TUBHOTO CITIBPOOITHHUIITBA MK CEKTOpaMH MiANMPUEMHHIITBA Ta BUIO1 OCBITH MPUHOCUTH pPe-
nyTarliiftHi, KOHKypeHTHi edekTr Ta piHaHCOBI BUroau (Hacamrepes, MPUTOK (iHAHCOBUX pe-
CypCiB 70 OMO/DKETIB BHUINMX HABYAIBHUX 3aKJIiB; CKOPOUYEHHS BHUTpAT MIANPHEMCTB Y
pe3yNbTaTi BOPOBAKEHHS TEXHIKO-TEXHOJIOTIYHUX 1HHOBAIIiH, 301IbIIEHHS IXHHOTO MPUOYT-
Ky SIK HaCJIiJIOK YCIIIIHOTO BIPOBAPKEHHS IIPOIyKTOBHX iIHHOBAIIIH Ta iH.).

JIOIIIbHO BUOKPEMHUTH J1BA TOJIOBHI BEKTOPU BIUIMBY BHIIOI OCBITH Ha Cy0’€KTIB y KOH-
TEKCT1 CTaBJieHHs 1H()OpMAIIHHOT EKOHOMIKH:

1) ocBiTHIi BEKTOp — IMiATOTOBKA ISl iIHHOBAIIHO aKTUBHUX ITiIMPHEMCTB KapiB, CIIPOMO-
JKHUX HaBYATHCh TPOTSATOM KHTTS Ta JEMOHCTPYBATH BHUCOKY MPOIYKTUBHICTH Mpalli B yMOBaxX
(opMyBaHHs eKOHOMIKHY iH(pOpMaiitHoro tuiy. CriiBpoOITHHUIITBO 32 IUM BEKTOPOM BKJIFOUAE!

- 3 OOKy BHIUX HABYAJILHUX 3aKJIaJliB — OpraHi3alilo HaBYaJILHOTO MPOIIECY BiJMOBIIHO
JIO 3alUTIB pOOOTOABIIIB; TapaHTYBaHHS BUCOKOTO SIKICHOTO PiBHSI OCBITHIX MOCTYT;, HAJIEK-
HE MaTepiaJIbHO-TEXHIYHE 3a0€3MeYeHHSI OCBITHBOTO MPOIIECY, PETYIISIPHE OHOBJICHHS 1H(OP-
MaIllifHO-KOMYHIKAI[IHHUX TEXHOJIOT1A, BUKOPUCTAHHS JIIIIEH30BAaHOTO MPOQIILHOTO Mporpa-
MHOTrO0 3a0e3nedyeHHs, iHpopMaTH3allisi HaBYaHHS, BIPOBAKCHHS IHHOBAIM Ta HOBUX (GopM
HaBYaHH, 1[0 IPYHTYIOTHCS Ha Cy4acHUX 1H()OPMAIIfHUX TEXHIKO-TEXHOJOTTYHUX MOTYKHO-
CTAX (mucTaHIiifHA OCBiTa); (POPMYBAHHS Yy CTYACHTIB JOAATKOBHX KOMIICTCHIIH, 3aTydeHHS
IO DOCIIIIHOI JISIBHOCTI TOILO;,

- 3 OOKy mianpueMcTB — GOpMyBaHHS 3aMOBJICHb Ha IMITOTOBKY KaapiB y po3pi3i mpodeciii-
HOI Ta KBai(iKalifHOI CTPYKTYPH; KOHKPETH3ALIIO Ta PEryJsipHEe OHOBJICHHS MEPEIiKy BUMOT JI0
3HaHb 1 MpoeciiHUX KOMIIETEHIIIH CTYIEHTIB; CTBOPEHHS YMOB JUISl OpraHi3allii MOBHOIIIHHOTO
NPaKTHYHOTO HABYAHHS CTYJCHTIB (IPAKTUKH, CTOXKYBAaHHSI, MAICTEP-KJIaCH JOCBITYEHHX (haxiB-
IiB, y4aCTh Yy CTYICHTCHKHMX KPYIJIMX CTOJIaX, KOH(PEPEHIIIAX Ta IHIKX 3aX0/ax 1 T. iH.);

2) wuaykoBo-gocmianuii (R&D) BexTop — criibHa iHimiaIis a00 HaJaHHS KOHCYJIBTAIlliHO-
€KCIIEPTHOI MIATPUMKHU B peastizallli HAyKOBO-TEXHIYHHUX, IHHOBAI[IMHUX TPOEKTIB Ha PI3HUX €Ta-
nax UTTEBOTO IUKITY, III0 KOHKPETU30BAHO 32 c(epaMu BiIOBITAILHOCTI CEKTOPIB Nepeadayae:

- 3 OOKy CEKTOpY BHILOI OCBITH — IPOBEJCHHS JTOCIIIXKEHb, IPOYKYBaHHS HOBUX 3HAHb,
BUHAX1THULIbKY TisSUTHHICTH, TATCHTYBaHHS, 3a0€3MeUeHHs HAJICKHOTO (iHAHCYBAaHHS, MaTe-
plaTbHOTO ¥ TEXHIYHOTO CYMPOBOAY JOCTITHUIIBKUX TPOIIECIB, HAYKOBIIB 1 J1abopaTopii;
IHIIMIAII0 IHHOBAIIMHUX MPOEKTIB, MOMY/ISPU3aIil0 HAYKOBO-TEXHIYHUX MMOCTYT BUIIUX HaB-
YallbHUX 3aKJIa/liB JJI MPECTaBHUKIB MiAMPUEMHHUIIBKOTO CEKTOPY; BIAMOBIJANBHICTH Ta T'O-
JIOBHA YacTKa aKTHBHOCTI Ha eTanax KOHIEMii Ta po3poOKu (I0CTiPKeHb) y paMKax 1HHOBa-
[IHUX TPOEKTIB; TapaHTyBAaHHS BUCOKOI SIKOCTI HAYKOBO-TEXHIYHOI MPOMYKIIii; TpaHchep i
KOMepITiaji3aiio 3HaHb Ta iHGOpMaIlii B peaIbHOMY CEKTOP1 eKOHOMIKH;

- 3 OOKy MiANPUEMHHUIIBKOTO CEKTOPY — (pOpMyBaHHS 3aMOBJICHb Ha MPOBEJICHHS HAYKO-
BUX JOCIIKEHb (FOCITOJApChKi JOTOBOPH) SK MPHUKIAAHOTO (OpI€EHTOBAHHMX Ha BUPILICHHS
KOHKPETHUX MPAaKTUYHUX 3aBAAaHb 1 MpoOJeM; 3a3BUYail CepeHHOCTPOKOBOI TPUBAIOCTI; Ha
NIOTOYHOMY €Talli ePEBaKa0Th y CTPYKTYPl YHIBEPCHUTETCHKHX JOCHI/PKEHb B YKpaiHi), Tak i
(GyHIaMeHTaIbHOTO (OpPIEHTOBAaHMX HA T'CHEPAIlil0 HOBHX 3HaHb; 3a3BHYail JOBrOCTPOKOBOI
TPUBAJIOCTI; HA TTOTOYHOMY €TaIll BITUM3HSHI MiIAMPUEMCTBA JEMOHCTPYIOTh HU3bKHI PIBEHBb
3alliKaBJICHOCTI y (iHaHCyBaHHI (yHIAMEHTAIBHUX HAYKOBHUX POOIT 1 MPOEKTIB) XapakTepy;,
BIIPOBA/KCHHS PE3YNIbTATIB HAYKOBHX JOCITIKEHh B PEAIbHY MPAKTUKY TOCIOJapIOBaHHS,
AKTHUBHY TMO3UIIi0 1 Oe3MOCepEeIHIO yUacTh Ha eTarax peaiisailii, cradimizallii Ta 3aBepiieHHs
IHHOBAaLIHUX MPOEKTIB, 6a30BaHUX HA HAYKOBO-TEXHIYHUX POOOTAX.

Takum 9YMHOM, MOYKEMO 3ayBaKUTH, 110 CTAHOBJICHHS 1H(GOPMAIIHHOT €KOHOMIKH TI1IBUIITYE
piBEHB 3aIlIKaBJICHOCTI MiANPHUEMHUIIBKOTO CEKTOPY B IHHOBAIIHHOMY, HAYKOBO-TEXHIYHOMY PO-
3BUTKY, IO MPOSBIISIETHCS Y HAPOITYBaHHI MacIITaOlB BUKOPUCTaHHS 1H(GOPMAIIHHUX PECypCiB,
BIPOBA/DKEHHS IHHOBALIM Ta cy4acHHX i1H(OPMAIIHO-KOMYHIKAI[IMHIX TEXHOJOTIH, a TaKoxX
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CYIPOBO/IKYETHCS OTTTMOJICHHSIM B3a€MOIIi 13 CEKTOPOM BHIIIOI OCBITH, CY0’ €KTH SIKOTO KOHCO-
TIYIOTh MOTYXHUHN 1HTENEKTyalbHUM moTeHiian. CrucreMarn3ais 3a3Ha4eHOro y CTaTTi J03BO-
JIsie KOHCTAaTyBaTH TiepeBakaHHs (hiHAHCOBUX MPOOJIEM CEKTOPY BHIIOI OCBITH, IO YMHATH 0€3-
MOCEPETHIN Ta OMOCEPEIKOBAaHWN BIUIMB Ha PE3YJIbTATHBHICTh (DYHKITIOHYBAaHHS BITUYM3HSHHUX
BUIIMX HABYAJILHUX 3aKIa/IiB. PO3BUTOK CHiBpOOITHHUIITBA 3 MiANPUEMHHUIIBKIM CEKTOPOM CITPO-
MO>KHUH 3a0€3MeYnTH YaCTKOBE BUPIIMIEHHS IMX MPOOJIeM, 110 CTaBUTh MEpel] YHIBEPCUTETaMU
HOBI BUKJIMKH Ta BUMAarae MOJIEpHi3alii MOJIeJi CHCTEMH BHUILIO1 OCBITH B KpaiHi 3arajiom.

TpancdopmartiiiHi 3MiHH MalOTh pPeasli3oBYBaTHCh Ha 3arajbHO/ICPKAaBHOMY DiBHI (MiHic-
TEPCTBOM OCBITH 1 HayKH, aKaJeMI€I0 HAayK) i MakpopiBHi (BHUIIMMH HaBYAILHUMH 3aKjaja-
MH) 1 II[OJI0 PI3HUX ACMHEKTiB (PYHKI[IOHYBAHHS CHCTEMH B IILJIOMY, a CaMe:

a) aJIMiHICTPAaTUBHOTO:

- YIOCKOHAJICHHSI CUCTEMH OCBITHROTO MEHEIKMEHTY Ha HalllOHAJIIbHOMY, perioHajbHO-
MY, JIOKQJIbHOMY Ta MIKpPOPIBHSIX;

- Opi€eHTAIlis PO3BUTKY Ha IJI00aTi3allio Ta IHTEPHAIIOHAII3AIliI0 BUIIOI OCBITH;

- CTUMYJIIOBaHHS 1HHOBAIlIHHOTO PO3BUTKY;

- YIOCKOHAJICHHS TXOIB 10 CTPATET1YHOIO IJIAHYBAHHS 1 MPOTHO3YBaHHS,

- TapaHTyBaHHs TPAHCIIAPEHTHOCTI MPOLIECIB,;

0) OCBITHBOTO:

- YIIOCKOHAJIEHHS, 3a0e3Me4eHHs THYYKOCTI HaBYaJIbHOTO MPOLIECY B YHIBEPCUTETAX;

- 3AIyYCHHS IMHUPOKOTO KOJIa CTEHKXOJIEPIB 0 MPOIIECiB pO3pOOKH i OHOBIICHHSI HaBya-
JBHUX KYPCIB 1 IPOTpaM;

B) HaYKOBO-JIOCJIITHOTO:

- 3a0€3MeYeHH KOHKYPEHTOCIIPOMOKHOCTI Pe3yiIbTaTiB TOCIIIKEHb, IiIBUIIEHHS IXHbOT
MPAKTUYHOT 1 HAYKOBOI IIHHOCTI,

- oprani3aiist Tpancdepy 3HaHb, iHPOpMaIlii Ta TEXHOJIOTIH;

- MATEHTYBAHHS BUHAXO/IB 1 pO3pO0O0K;

r) GiHAHCOBOTO:

- TuBepcHudikaris mKepen piHaHCYBaHHS;

- (harmpeit3uHr;

- aKTHBI3allis MTPOLIECIB KOMEpIiai3arlii;

- PO3MIMPEHHS TPAHTOBOI A1SITLHOCTI,

- ONITUMI3allis CTPYKTYPU BUTPAT BUIUX HABYAIHHUX 3aKJIA1B TOIIIO.

BucHoBku. Y crarTi copMynpoBaHO HANpsiIMU TpaHchopMaLlii CHCTEMH BHUILOI OCBITH YK-
paiHM B yMOBaxX CTaHOBJICHHs iH(pOPMAIIHHOI €KOHOMIKM: aJMiHICTPaTUBHO-YIPABIIHCHKHH,
OCBITHIH, HAyKOBO-I0CHIAHUH, (piHaHCOBHI. OOIPYHTOBAHO JIyOCHPSMOBAHICTb BEKTOPIB BILIUBY
CEKTOPIB BHIIOT OCBITH Ta MIAMPUEMHHUIITBA B yMOBaxX (popMyBaHHsI iH(HOPMAITIITHOT EKOHOMIKH: Y
cdepax MmaroToBKUA KajpiB, HAYKOBO-IAOCIHIAHOI Ta IHHOBAIIIHOI AISTTHHOCTI; TIOBEIEHO B3a€MO-
BUTITHICTP 1X apTHEPCTBA B yMOBaxX (popmyBaHHs iHpOpMaIliiHOi eKoHOMIKH. Br3HaueHo mpio-
puTeTHI HanpsiMu (HOPMYBaHHS MEXaHi3My B3aeMojii Oi3HeCy 1 BHIIOI OCBITH 3 YpaxyBaHHSIM
B3a€MO3AI[IKABICHOCTI Ta MOUIYKY CIIJIbHUX €KOHOMIYHMX IHTEPECIB MiANPUEMHHLIBKUX CTPYK-
TYp Ta BULIMX HABYAJIBbHUX 3aKJIaJiB B yMOBax (hopmyBaHHs iHpopMaLiiiHOT eKOHOMIKH.
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Examepuna Konakosa

®AKTOPBI BIIMAHUA HA UHBECTUIIMOHHYIO
ITPUBJIEKATEJIbHOCTb YKPAHUHDbI

Ekaterina Konakova

FACTORS OF INFLUENCE ON INVESTMENT
ATTRACTIVENESS OF UKRAINE

Memoro cmammi € o6TpyHmy8anHs 3micmy, paxmopie enaugy Ha iHeecMuyitiny NPUBaOIUGICMb 3 Memor0 8UOOPY ONMUMA-
JIbHUX HANPAMIG i1 3pOCMAaHHA, WO NOG’ A3AHO 3 HEOOHOSHAYHICIIO MPAKIMYEAHHS NOHAMMSA <GHEECMUYIIHA NPUBAOIUGICMb» MA
Gaxmopis enmugy na nei. Posenanymo naykogi nioxoou 00 eusnauenns smicmy ineecmuyitinoi npueabausocmi. Busnaueno cuc-
MeMOYmeopIoIoyy 03HAKY NPU MPAKMyeanti e4yenumu ineecmuyitinoi npusadausocmi. Knacugixosani maxi gpaxmopu eniusy Ha
ingecmuyiiiny npueabIugicms, K eKOHOMiuHi, pecypcHi, iHHosayilti, coyianvhi. Y cmpykmypi Kodcno2o gaxmopy eudineni
iHOUKamMopu, 3a AKUMU MOICHA 30TLICHUMU OYIHKY GNIUBY HA IHBeCMUYIUHY npueadaugicms Hayionanbhoi exonomiku. OOTpyH-
MOBAHO HEOOXIOHICIMb NPOBAOICEHHS 3aX00I8 HA PIGHT 0epICcasU 3 NIOGUWEHHSL ITHGeCMUYIIHOT NPUBAOIUBOCI.

Kniouogi cnoea: insecmuyiiina npusabaugicms;, gpaxmopu ingecmuyitinoi npueadausocmi, innogayiiini, coyianvhi, pe-
CYPCHI, eKOHOMIYHI hakmopu ineecmuyiiiHoi npueabaueocmi.

Ta6n.: 2. Puc. 1. bion.. 17.

L[a/lbIO cmambit A61Aemcsi 000CHOBAHUE COOepJfCCZHM}l, qbaKmopoe GIUAHUA HA UHBECMUYUOHHYIO NPUBIIEKAMENbHOCMb C Ye/lblo
6bl60pa ONMUMAIbHOCO HANPABJICHUA 6IUAHUSL HA ee pOCm, Ym0 C6A34HO C HEOOHO3HAYHOCIBIO MpPAaKmoeKu NOHAMUA «UHeecmuyu-
OHHASL NPUBTIEKAMETLHOCHI® U (PaKmMopos éusHUs HA Hee. B cmambe paccmompenvl HayuHble HOOX00bl K ONPe0esieHUr0 co0epica-
HUs uHG@C’nuquHHOTZ npueiekamelibHOCNu. Onpe()eﬂenbl cucmeM006pa3y}ou4ue NPUSHAKU nPpU MpPAaKmoeKe y4eHbIMU UHEECMUYUOH-
Hou npusjiekameilbHOCnu. [(Jmccuqbuuupoeanhl maxue cf)akmophl GIUAHUSL HA UHBECMUYUOHHYIO NPUBTEKAMEIbHOCHb KAaK
9IKOHOMUYECKUE, PeCYPCHble, UHHOBAYUOHHbIE, Coyuanbible. B cmpykmype Kkadicooeo gakmopa evioeneHbl UHOUKAmopbl, N0 KOmo-
PbIM MOIHCHO ocyuecmeums OYEHKY 6IUSAHUS HA UHEECMUYUOHHYIO NPUB/IEKAmENIbHOCMb HalﬂlOHaJZbHOﬁ axonomuxu. Obocrnosana
HeobxXoo0uUMocmy paspadomKu MEpONPUAMULL Ha YPOBHe 20CY0apCcmea no NO8bIULEHUIO UHBECTUYUOHHOU NPUBTEKAMETbHOCU.

Knrouesvie cnosa. UHBECMUYUOHHAA npueﬂekameﬂbﬁocmb; cj)aKmopbl MHGQCMMMMOHHOZZ npueﬂekameﬂbﬁocmu; UHHOBA~
YUOHHbIE, COYUATIbHbLE, PeCYPCHbIE, DKOHOMUYECKUE qucmophl uHGeCWluquHHOZZ npuenexameibHoCcmu.

Tabn.. 2. Puc. 1. bubn.. 17.

The purpose of the article is to substantiate thetent, factors of influence on investment attwartess in order to choose
the optimal directions of its growth, which is cented with the ambiguous interpretation of the ephof “investment attrac-
tiveness” and the factors of influence on it. Thiscke deals with scientific approaches to the digifon of the content of invest-
ment attractiveness. A system-forming featureértrésatment of investment attractiveness by seisn defined. Such factors
of influence on investment attractiveness as ectmaasource, innovation, and social are classifigdthe structure of each
factor, indicators that can be used to assessmipact on the investment attractiveness of the matieconomy are identified.
The necessity of implementing state-level measoiiasrease investment attractiveness is substatia

Keywords investment attractiveness; factors of investmatttactiveness; innovative, social resources, ecoico
factors of investment attractiveness.

Table: 1. Fig.: 2. References: 17.

JEL Classification: GOO

IlocranoBka npodjemu. HeomHo3HAUYHICTh, 0araTOBEKTOPHICTh TPAKTYBaHHS TOHSTTS
«IHBECTHIIII{HA MMPUBAOIMBICTH», BAKOPUCTAHHS HOTO HAa MIKPO-, M€30- Ta MaKpPOPIBHIX 00Yy-
MOBJIIO€ Pi3HI MIIXO0IU A0 ii PO3YMIHHS Ta OIIHIOBaHHA. 3 ypaxyBaHHSM IIbOTO BUHHKA€E He-
0OX1IHICTh B YTOUHEHHI 3MICTy MOHATTS «IHBECTHUIliIiHa MPUBAOIUBICTH» Ta BUSHAYCHHS (a-
KTOpIB BIUIMBY Ha Hei.

AHAaJi3 ocTaHHIX DociIkeHb i my0Jikanii cBiguaTh PO 3HAYHMI IHTEpEC IO 1HBECTH-
HifiHOI IPUBAOIUBOCTI SIK €KOHOMIYHOI KaTeropii, Mpo pi3HOIIAHOBICTh Kiacudikamiii ¢ak-
TOPIB BIUIMBY Ha 1HBECTHIIHY NMpUBAOIHMBICTh. Cepell KOTOPTH BUEHUX, IO JOCTIIKYBaIH
IHBECTHIIITHY TPUBAOJIMBICTh, BapTO 3a3HauuTuH A. Acayna, M. Il. Byrka, B. I'. T'opHux,
. B. I'pummuny, H. B. [amiit, O. B. HocoBy, O. Craninceky, C. A. I'yrkeBuu, H. Makapis,
T. B. Momor, M. JlinboBa, /. A. Yaanosa, C. B. Crenanenko, H. M. fIkymnoBy Ta iHIIHNX.

Bunisiennsi He BUpilleHUX paHillle YACTHH 3arajbHoi npodJemMu. BpaxoByroun pizHO-
MJIAHOBICTh TIIYMA4YCHHS HAYKOBISIMH 1HBECTHIIIMHOI MpHUBAOIUBOCTI YKpaiHH, MOTPEOYIOTH
yTOUHEHHsI ()aKTOPH BIUIMBY Ta CaMe€ MOHSTTS 1HBECTUIIIHOT TPUBAOIMBOCTI SIK €KOHOMIYHO1
KaTeropii.

0O Konaxosa K. M., 2017
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Merta Ta 3aBaaHHs cTaTTi. MeToo cTarTi € 00rpyHTYBaHHS 3MICTY, (aKTOPiB BIUIMBY Ha
IHBECTHIIIITHY MPUBAOIUBICTh 3 METOI BUOOPY ONTUMAIBHUX HAMPSMIB i 3pOCTaHHS.

Buxuiag ocHoBHOro marepiajy. [HBecTuiiiiHa npuBaOIMBICTh SIK €KOHOMIUHA KaTeropis Ti-
CHO TIOB's3aHA 13 MOHATTSM IHBECTHIIIMHOTO KimiMary. OH1 TOCTIAHUKH JTAIOTh OUTBIN IIUPOKE
BU3HAYEHHS IHBECTUIIIHHOI KJIIMaTy, PO3yMIIOUH i/l HUM 30BHIIIHE CEPEOBUILE, 1110 BIUIMBAE HA
IHBECTULIINHY NisUTBHICTH KoMMaHii. Hampukian, Ha 1ymMKy aHamiTukiB BeecBiTHROTO OaHKYy, iH-
BECTHLINHMIN KIIMaT — 1€ CYKYIHICTh CHelM(pIYHUX I KOHKPETHOI TepuTopii (hakTopis, 110
BH3HAYAIOTh MOXKJIMBOCTI KOMITaHIN JJIsi BEACHHS Oi3HECy, 3MIMCHEHHS BUPOOHHUYOI isSUTBHOCTI,
HAJIaHHS TIOCITYT, PO3MIILICHHS 1HBECTHIIIHHUX PECYpPCIB IHBECTUIII, CTBOPEHHSI POOOYUX MICIIb,
PO3IIMPEHHS CBOET MisTbHOCTI ToITo [1]. V 10MOBiIi TOBOPUTHCS TLIBKHU TPO TE, IO IHBECTHILIH-
HUI KJIIMaT (hOpMY€eThCs Mif] BILTMBOM HE OKpEeMHX (pakTopiB, a BCi€il X CyKyIHOCTI.

Jlpyra rpyna AOCHiTHUKIB Jla€ OUTBII 3BYKE€HE BH3HAYEHHS 1HBECTHIIIHHOI KiiMmary. Ha-
npuknan, I. M. Bonkos i M. B. ['padoBa cTBepIKyIOTh, IO MOHSATTS IHBECTUIIIMHOT KJIIMATy
BKJIFOYA€E B ce0€ CYKYITHICTb €KOHOMIYHUX, COI[IAJIbBHUX, TOJITUYHUX Ta KYJIBTYPHUX YMOB,
0 3a0e3MeuyoTh KOMEpIiiiHy MpHUBaOJIMBICTh BKJIAACHD Y Ty UM 1HIIY KpaiHy abo perioH
[2]. Ha mamy nymKy, iHBECTHI[IHHI KJTIMAT 3yMOBITIOETHCS IHBECTHIIIHHOIO IPHUBAOINBICTIO
Ta IHBECTHI[IITHOIO aKTHBHICTIO.

A. Acayn 3a3Havae, 110 IHBECTHUIlIIiHA MPUBAOJIMBICTh — I CTAHOBHINE perioHy (KpaiHm),
TEHJICHIIIT HOr0 PO3BUTKY, SIKi BiIOOpaXKarOThCsl B iHBeCTHIIINMHIN akTrBHOCTI [3]. Ha Hamr mor-
JIsi71, TPAKTyBaTH 1HBECTHUIIIHHY MPUBAOIMBICTh AOLIILHO HE Yepe3 IHBECTUIIIMHY aKTHBHICTD, a
SK Cy0’ €EKTUBHY OIIIHKY 1HBECTOPOM KpaiHM, PETiOHY, HiAMPUEMCTBA 3 IPUBOAY MPUHHATTS pi-
IICHHSI TIPO BKJIAZICHHS CBOIX KOIITIB. 3 Takor AyMKoro nmoropkytotbes O. 1. darmiit, B. T'. T'op-
HuK, O. B. HocoBa , fKi TpakTylOTh iHBECTHILIHHY MPUBAOIMBICT SIK y3arajJbHEHY XapaKTepuc-
TUKY TIEpeBar i HeIOMIKIB 00’ €KTa 1HBECTYyBaHHsI, IHIUKATOP, HA OCHOBI SIKOTO MTOTEHIIIHI 1HBE-
CTOpHY NMPHUMMAIOTh PIIICHHA PO HEOOXIAHICTH 1 AOIUIBHICTh BKJIAACHHS (PiHAHCOBHX 3ac00iB
[4; 5]. €. CranmiHcbka BBa)kae, 110 1HBECTHIlIHA PUBAOIMBICTh HAMOLIBII TOBHO XapaKTEepH-
3y€ JOIUIBHICTh BKJIaacHHs Kamitany [6]. Ha aqymky C. 'yTkeBud, «HBECTHUIliiiHA TpUBaOIH-
BICTb JIOCTaTHBO aJCKBATHO 3a0e3ledye iHTepeCc IHBECTOPIB 10 BKIAACHHS Karmitamy» [7].
H. Makapiii Texx BBaXkae, 10 <«OIliHKA IHBECTHUIIIIHOT MPUBAOIMBOCTI 1€ HAWOUIBII CTIpaBe IIH-
Ba KUJTbKICHA 1 IKiCHA XapaKTepPHCTHKA 00'€KTa iHBeCTyBaHH» [8].

AHaui3 miaxXo/iB yUeHUX II0J0 3MICTY IHBECTHIIIMHOT MPHUBAOINBOCTI, HABE/IEHI B €KOHO-
MIYHIN JIiTepaTypi, Ak 3MOTY CHCTEMAaTHU3yBaTH 3MICT MOHSTTS, BUIAUIMBIIN CHCTEMOYTBO-
PIOIOYY O3HAKY TpH oMy (Tadur. 1).

Taomumsa 1
TpaxkmysanHs eueHuMu ROHAMMS <iHEeCMUYIUHA NPUBADOIUBICMb
ABTOp BusHaueHHsI CHucTeMOYTBOPIOIOYA 03HAKA
1 2 3
Jlinsos H. [9, c. 3-4] | CykymnHicTs pi3HOMaHITHHX, O3HAK, BIACTHBOCTEH, CyKyITHICTh O3HAK, 1[0 00yMO-
MOJKJIMBOCTEH, SIKi 0OYMOBIIIOIOTh BKJIAJICHHS 1HBEC- BJIIOIOTH BKJIAJICHHS 1HBECTHULIT
THLIT B OCHOBHMI KamiTai B OCHOBHMI KamiTai
Vnanos 1. A. [10] | CykynHicTb iHBECTULIHHHUX XapaKTEPUCTHK, L0 MPU- | XapaKTepUCTHKH, IO TPHUTA-
TaMaHHI TOMY Y4 iHIIOMY 00’ €KTY iHBECTyBaHHS MaHHi 00’ €KTy iIHBECTyBaHHS
SAxynosa H. M., Mipa Binnosigaocti cuctemu (00’ €xTa iHBecTyBaHHs) | Mipa BianoimgHocTi 06’ €kTa iH-
Spynina I'. P. [11] |inTepecam inBecTopa (cy0’ €KTa iHBECTYBaHHS), a 3 BECTYBaHHsI iHTEpecaM iHBeCTopa
iHIIOTrO OOKY, CYKYITHOCTI MOTHBALllili, IHTEpPECiB TOTe-
HIIIHHUX 1HBECTOPiB
€midanos A. O., Moienb KinbKiCHHX Ta SIKICHAX OI[IHOK 30BHIIIHBOTO Ta | OIliHKA cepeoBHINa 00’ €KTa
Jextsap H. A., BHYTPIIIHBOTO CEPEOBHUINA 00’ €KTa iIHBECTYBaHHS, IHBECTYBaHHsI, HOTO €KOHOMI4-
Memnpauk T. M., HOro €KOHOMIYHOTO, KaJApOBOTO, (DiHAHCOBOTO, TEXHIU- | HOTO, KaAPOBOTO, (DIHAHCOBOTO,
[xoneruk I. O. [12, | HOro moTeHIiay TEXHIYHOTO TIOTEHITiaTy
c. 178]
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3akinyeHHs Tadu. 1
1 2 3
Mowmor T. B. [13] PiBenb 3a0BosIeHHS (hiHAHCOBUX, BUPOOHMYMX, opra- |PiBeHb 3aJOBOJICHHS BUMOT UM
Hi3aliHHKUX Ta HIIMX BUMOT YU IHTEpeCiB IHBECTOpa  |iHTepeciB iHBECTOpPA 1010
1110/10 KOHKPETHOTO 00’ €KTa, SIKE MOXKE BU3HAYaTHCSl | KOHKPETHOTO 00’ €KTa iHBECTY-
YM OL[IHFIOBATHCS 3HAYCHHSIMH BIATIOBITHUX MOKAa3HU- | BAHHS
KiB, Y TOMY YHCJI IHTEIpaJIbHOI OLIHKU

Acayn A. [3] CraHoBuIle perioHy (KpaiHu), TeHICHLIi #oro po3Bu- | TeHaeHwil pO3BUTKY, L0 3yMO-
TKY, Kl BiOOpa)Xar0ThCs B IHBECTHUIIIMHI AKTUBHOCTI | BIFOIOTh IHBECTHIIHHY aKTUB-
HICTh
JHamiit O. 1., VY3aranbHeHa XapakTepUCTUKA TiepeBar 1 HenoJikiB | [HAMKaTOp, HA OCHOBI SKOTO
I'opuuk B. T. [4], 00’€KTa 1HBECTYBaHHs, IHIWKATOpP, HA OCHOBI SKOTO | IPUHAMAETHCS PillICHHS PO
Hocosa O. B. [5] MIOTEHIIIHI 1HBECTOPU NPHUMAIOTh PIlICHHS MPO JO- | IOMUILHICTh BKIIaJAeHHS (iHaH-
ITBHICTH BKJIaIEHHS (hiHAHCOBUX 3aC00iB COBHX 3ac00iB

JIxepeso: po3po0IeHO aBTOPOM.

[aBecTHIIIHUI KITIMAT HAIlOHAJILHOI EKOHOMIKH CKJIAIacThCsA 3 ABOX €JIEMEHTIB — IHBEC-
TUIAHOT TPUBAOIMBOCTI Ta IHBECTHUIIMHOT aKTUBHOCTI. 3 METOAOJOTIYHOI TOYKH 30pYy CJIiJl
YITKO PO3JIUIMTH MOHATTS IHBECTHLIHHOI KJIIMaTy Ta 1HBECTHUIHHOT mpuBabauBocTi. CyTHICTD
000X KaTeropiii 3BOAUTHCS 70 YMOB, sIKi BH3HAUalOTh HEOOXIIHICTh BKJIAJEHHS KalliTaly B
00’ eKkT iHBecTyBaHHA. J{0 BIIMIHHOCTEW BapTO BiIHECTH MPUPOAY LUX yMOB. [HBeCTUIIHUI
KJIIMaT HOCUTh 00'€KTUBHUI XapakTep, BiH OJIUH 1 TOW e AJIS BCIX TPYI iHBECTOPIB. Y CBOIO
4yepry, 1HBECTHUIIIHA MPUBAOIUBICTh — 11 OI[IHKa KOHKPETHUM 1HBECTOPOM 00'€KTa 1HBECTY-
BaHHsI, TOOTO Yy PI3HUX TPYI 1HBECTOPIB MOXKYTh OyTH PI3HOMAHITHI MOTJIAIA HA 1HBECTHUIIIN-
Hy MPHBAOIMBICTh OJHOTO M TOrO X camMoro o0’ ekra inBecryBanus [14; 15]. [uBecturiiina
MPUBA0IMBICTh PETIOHY, HAIlIOHATHHOI EKOHOMIKM BU3HAYAETHCS K y3arajbHIOIOYa XapaKTe-
pHCTHKA OKPEMHUX HAIpPsMIB i 00’ €KTIB 3 MO3MIli KOHKPETHOTO 1HBECTOPA, BIAMOBIIHICTH pe-
rioHy, KpaiHu IIUIAM iHBECTOpa Y YacTHHI MPUOYTKOBOCTI, JIIKBITHOCTI, BIICYTHOCTI PU3UKIB
BesieHHs Oi3Hecy Tomio [16]. TakuM 4ymHOM, iHBECTHIliifHa NMpPUBAOIMBICTH (OPMYETHCS B
00’ EKTUBHIN CEpeOBHIIT, KA 1 MPEACTABIIsIE COOOI 1HBECTUIIHHUN KIIIMAT, TOOTO € OJHIEI0
3 MOro CKJIaJ0BHX, XapaKTepH3ye CyO €KTHBHE BIJHOIICHHS peajbHUX, MOTCHLIHHUX iHBEC-
TOpIB /10 KpaiHH, pETioHy, MiIPUEMCTBA 1 3yMOBIIIOE 1X PIIICHHS 100 BKJIaICHHS KOIITIB.

[HBecTHIIitHA TPUBAOIHMBICTD € CKJIATHUM TOHATTSM OI[IHOYHOTO XapaKTepy, BioOpakae
JOIUTHHICTD 010 BKJIAJIAHHS KOIITIB TMOTCHIIITHUM 1HBECTOPOM Ha MPUHIIAIIAX MAKCUMaJlb-
HOT1 BUT'O/IM, € IHTETPAIBHOIO XapaKTEPUCTUKOIO KpaiHW B YaCTHHI 1HBECTHIITHOTO KJIIMATY,
PIBHS PO3BHUTKY 1HBECTHIIIHHOT 1HPPACTPYKTYPH, MOXKIWBOCTEH 3adydyeHHS 1HBECTHUIIIHUX
pecypciB Ta iHImMX (GaKTOPiB, M0 BILTUBAIOTH Ha POPMYBaHHS JOXITHOCTI IHBECTHIIIH, IHBEC-
TULIHHUX pu3uKiB. Koo cy®’ €KTiB, 1110 BUKOPUCTOBYE 1€ MOHSTTS, € JOCUTh IIUPOKUM, 30K-
pema, MOTEeHITiiHI IHBECTOPH, aHATITHKH.

[TaniBHOIO € MyMKa, IO iHBECTHIlIITHA TPUBAOIUBICTh CKIAAAETHCS 3 IHBECTHIIIMHOTO T10-
TEHLIATy Ta pu3UKy (PHUCYHOK). [HBECTHUIIIHUI MOTEHINa] € CKJIQJOBOIO MOTEHIay Hallio-
HaJIbHOI €KOHOMIKH, perioHy, MiANPHUEMCTBA, CIIPSIMOBAHUHN Ha JOCATHEHHS €KOHOMIYHOI, CO-
1aJIbHO1, €KOJIOTTYHOT ePeKTUBHOCTI, POPMYETHCS SIK CYKYITHICTh PECYPCIB; IO CTBOPIOIOTH
00'€eKTUBHI YMOBH I BKJIaJIeHHs 1HBeCTHUIIA. CaM e 1HBECTUIIMHUI MOTEHIal po3TJsia-
€THCS K CYKYITHICTh MOTEHITIAIB OLTBII HU3BKOTO PIBHSA, TAKUX SIK BUPOOHUYMA, TPYJIOBHUH,
COIliaIbHUH, IPUPOTHO-PECYPCHHM, IHHOBAIIMHHM, TIOTECHIIIAJI €KOHOMIYHOI Ta TPAHCTIOPTHOT
1HppacTpyKTypH, MOTEHITIa]T EMHOCTI PHHKY TOIIO. Tak, Ha TyMKY aMEPUKAHCHKUX YUCHHX,
710 1HBECTUIIIITHOTO MOTEHIialy BIJTHOCUTBCA: PECYpCHMI, TPYAOBUH, BUPOOHUYMI, 1HHOBA-
iHHWNA, IHCTUTYIIHMIA, QiHaHCcOBHA, criokuBuMid Tomlo [1]. TToain dakTopiB iHBECTHUIIIHHOT
NpUBa0JIMBOCTI 32 TEPUTOPIAILHUM KpPUTEPIEM JOCHUTh YMOBHHM, aJike JAesKi (akTopu Mo-
KYTh BIUIMBAaTH Ha PI3HUX PIBHAX, 30KpeMa, Taki (paKTOpH SIK reorpadivyHe NoJ0XKeHHs, MOoi-
TUYHA CTaOLIBHICTh, PECYpCHUM MOTEHIIaM, piBeHb IUIATIXHOTO MOMHUTY, CTabLIbHICTD OaH-
KIBCBKOI Ta KpeAUTHO-(DIHAHCOBOT, TPOIIOBOT CHCTEMH, PIBEHb 1THCTUTYIIHHOTO 3a0€3NeUCHHS
1HBECTHUIIIHOI JISUIEHOCTI TOIIIO.
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Puc. Bzaemoss’ 130k kamezopiti ineecmyanHs ma iH8eCMuyiiHoi npueadiueocmi

Jxepeno: moOym0BaHO aBTOPOM.

[HBecTUIIHMI PU3UK, TOOTO BIPOTIHICTh BTPATH 1HBECTHUIIIM Ta JOXOMY Bl HHX, SKUH
3aJICKUTh BiJ MOJITHYHOI, COIIANIBbHOI, €KOHOMIYHOI, €KOJIOTIYHOI, KPUMIHAJIBHOI CHUTYAIlii.
[HBeCTUIIIIHIMI PU3HK OIIHIOE HMOBIPHICTH BTPATH 1HBECTHUIIIN Ta JOXOAY BiJ HUX. 30KpeMa,
MOJIITUYHUA PU3HK 3ATEKUTH BiJl CTIHKOCTI BJIay, CUMIIATii HACEICHHS 10 Hel, KpUMiHAIIb-
HUW — BiJI PIBHS PO3TaTYKEHOCTI KPUMIHAIBLHUX CTPYKTYP B €KOHOMIIll; COIIaIbHUN — BiJ
PiBHS COLIATIBbHOI HAMPYKEHOCTI Y CYCIUIBCTBI, PIBHS 3apEeCTPOBAHOTO 0€3pOOITTS, JUHAMI-
Ka peajbHUX JI0XO/IIB HACETIEHHS; €KOJIOTTYHHIA — B1Jl €KOJIOTIYHOT CUTYAITIi.

JIOUiNpbHO BUAUIATH TakKi PiBHI 1IHBECTUIIHHOI MPUBAOIMBOCTI: iHBECTHIliIiHA TTpUBAOIH-
BICTh KpaiHH, 1HBECTHUIIIHA MPUBAOIMBICTh PETIOHIB; IHBECTHUIIIHA MMPUBAOIMBICTD TATY3€H;
IHBECTHLIIfHA TPUBAOIMBICTH TOCTIOAAPIOIOYHX CYO’ EKTIB.

[Ilomo daxTopiB IHBECTUIIIIHOI MPUBAOIUBOCTI, TO JI0 HUX BITHOCATH. PIBEHb EKOHOMIYHO-
ro PO3BHUTKY KpaiHH, PEeTioHYy, CTaH JOBKULISA, PIBEeHb €KOHOMIYHOI, €KOJIOTIYHOI, COIiaIbHO-
€KOHOMIYHOI Oe31eKH, CTabUIbHICTh Ha ()IHAHCOBOTO Ta TPOIIOBOMY PUHKAX aKTUBHOCTI TOLIO.
M. bytko, C. 3enencrkuii, O. AKUMEHKO TPYyITyBaHHS (PaKTOPIB IHBECTHUINIHOI MPUBAOINBOCTI
3MIACHIOIOTH 32 CTPYKTYPHUM KpHUTEpieM, TOOTO BUIUISIIOTH TPYMU YMHHUKIB, IO 3MIHIOIOTh
PIBCHb IHBECTHUIIHOTO MOTEHINANTY, IHBECTUIIIHUN PU3UK Ta 1HBECTHIIIHHY aKTHBHICTH [17].
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o0 iHCTUTYHIHHOTO MOTEHIaTy, TO BUEHI O HHOTO BIAHOCATH NMPUPOAHUH, TPYJOBUH, BU-
pOoOHWYMI, IHHOBAIIIWHUH, IHCTUTYIIMHAN, THOPACTPYKTYPHHUH Ta 1HIII €JIEMEHTH.

UuHHUKH, 110 BIUIMBAIOTh HA 1HBECTUINIMHY MPUBAOIUBICTD, MOIIIBHO TAKOXK TPYITyBaTH
3a TEPUTOPIAIbHUM KpPUTEpieEM, BUAUIAIOUH MPH IOMY (pakTopH, sIKi BIUIMBAIOTH HA PiBHI
Kpainu, periony. [loain YNHHUKIB iHBECTUIIIHOI MPUBAOIMUBOCTI 32 TEPUTOPIAIBHUM KpUTE-
pIEM TOCHTH YMOBHHM, aJKe ACsKi (PaKTOpH MOXKYTh BIUIMBATH HA Pi3HUX PIBHSIX, 30KpeMa,
Taki (aKTOpH, K reorpadiuHe MOJI0KEHHS, MMOJITHYHA CTa0UIBHICTh, PECYPCHHI MOTEHIIial,
piBeHb IUIATIXHOTO IOMMTY, CTa0UIbHICTh OAHKIBCHKOI Ta KpeAMTHO-(IHAHCOBOI, TPOILIOBOI
CHUCTEMH, PIBEHb IHCTUTYIIHHOTO 3a0€3MeYeHHs IHBECTUIIIMHOT TIsTTEHOCTI TOIIIO.

IcHye 3HauHa KimbKicTh Kiacudikaliii pakTopiB iHBECTHIIIHOTO mporecy (TeopeTHUHUX
Ta NMPUKIAJHUX, [PYHTOBHUX Ta MOBEPXHEBUX). ABTOPChKE OaueHHS I[bOTO MUTaHHS 0a3yeTh-
Cs Ha TOMY, IIIO: MO-TiepIne, GaKkTOPH, TPAKTYIOThCS K (aKTOPH 1HBECTHUIIIMHOI MPUBAOINBO-
CTi; Mo-apyre, nepeiik (akTopiB Ta iX HAMOBHEHHS OOMEXEHI MOMKIIMBICTIO iXHIX KUTBKICHUX
XapaKTePUCTHK 32 JOMOMOTOI0 €KOHOMETPUYHHUX MoJeneld. BuaineHi s qocmimkeHHs dak-
TOPH 3TPYNOBAHO B YOTUPH I'PYIH, BUAUISIOUN EKOHOMIYHI, PeCypCHi, IHHOBaIliiH1, COLiaIbHI
(tabma. 2). J{ist KiTbKICHOT OLIHKK BILUTUBY KOXHOTO 13 (pakTOpiB Oy BUKOPHUCTAHI iHIAKATO-
pH 13 epeniky oQiiiiHUX CTAaTUCTUYHUX JTAHHX.

3a3HaueHa CTpyKTypu3auis (HakTopiB Mae TeopeTHuHy iHTepnpeTanio. Ha3pani ¢akropu
Ta iX 1HAWUKATOPH BiTOOPAKAIOTh B3a€EMO3B’ 130K €KOHOMIYHOTO, PECYPCHOTO, 1HHOBAIIHHOTO
Ta COIIaJILHOTO aCIEeKTIB CYCHIJILHOTO BIATBOPEHHS B €HOCTI 3 IHBECTHIIIHHUMU MPOIIECAMHU.
Be3ymMoBHO, BKIIIOUCHHS NIEBHUX 1HAWKATOPIB 10 TUX YM IHIMIUX (PAKTOPIB € JEIIO YMOBHUM,
a/pKe OCTaHHI MOXKYTh BXOJUTH SIK JI0 OJHOTO, TaK 1 0 1HIIOTO (akTopa. Y 1bOMY BHIAAKY
BapTO BPaxOBYBATH MEBHY Mipy YMOBHOCTI, 1110 3yMOBJIEHO HEOOX1IHICTIO (hopmai3allii exo-
HOMIYHMX BiJIHOCHH JJIS EKOHOMETPHUYHOTO BUPA3y (POPMATIBHHUX 3ATEKHOCTEH.

Ta0mums 2
I'pynysanus chakmopis ineecmuyitinoi npusabau8ocmi HaYioOHAIbHOI eKOHOMIKU
daxkTopu Ingukaropu
1 2

Exonomiuni pakTopu inBecTHHiiiHOT MpUBadIUBOCTI
ExoHOMIUHWH pO3BUTOK IHAEKC BAJIOBOTO pEriOHaIHHOTO MPOAYKTY, TPH
THpexc o6csTy peanizoBaHOi MPOMKCIOBOI MPOAYKIIi1, TPH
THaexc mpoaykiii CiTbChKOTO TOCTIONAPCTBA, TPH
Po3Butok Mazoro mignpuem- | [Haekc o0csTy peanizoBaHUX MOCIYT y PO3PaxXyHKY Ha OJHY 0co0y, TpH

HUIITBA Ta TOPTiBIi THaexc po3apibHOTrO TOBAPOOOOPOTY HA AYITY HACEICHHS, TPH
THAEKC KiTBKOCTI MaJMX MiANPUEMCTB, O],
PiBeHb 3HOCY OCHOBHHX 3ac00iB, %
PecypcHi pakTopu inBecTuniiiHOi MpUBadIuBOCTI
3abe3neueHicTh pecypcamu | [HIEKC BApTOCTI TBAPHH, THC. TPH
IHmeKC BapTOCTI 3eMENIbHUX JIITITHOK, MITH TPH
IHaexc BapTOCTi IHBECTHIIIMHOT HEPYXOMOCTI, MJTH TPH
THAEeKC BapTOCTI TOBrOCTPOKOBUX 0i0JIOTIYHUX aKTHBIB, THC. TPH
InHoBauiiini pakTopu inBecTUNiiiHOT MpUBadIUBOCTI

Incruryniiine cepenoBunie | [HaeKc iHCTUTYIIHHOTO 3a0€3MeUeHHs iHHOBAIITHOTO TTOTEHITIaTy

HayxoBo-mgocmigaui THaexc oOcsTy peanizoBaHOi IHHOBAIIHHOT TPOTYKITiT
MOTEHIIAIT [HAEKC KITBKOCTI MiPUEMCTB, 110 3aiMaJIHCs IHHOBAITiSIMU
CouianbHi pakTopu iHBecTUIifiHOT MpUBadJIMBOCTI
Kanpose 3abe3neueHus IHmexc KiTBKOCTI ITOCTIMHOTO HACEIEHHS, THC. 0C10

IHmeKC cepeHbOi 0YiKyBaHOT TPUBAJIOCTI YKUTTS MTPH HAPOJDKEHHI, POKIB
IHeKe MpUPOIHOTO MPUPOCTY

IHaexc MirpamiitHoro mpupocTy

IHmexc piBHSI €KOHOMIYHOT aKTUBHOCTI HaceneHHs, %

Innexc piBus 6e3pobitrs (MOII), %

38



I[MPOBJIEMH 1 IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
TEOPETUYHI ITPOBJIEMU PO3BUTKY HAIIIOHAJILHOI EKOHOMIKH

3akiHueHHs Tadi1. 2

1 2

[Motentian oxoponu 3m0poB’ s | [Heke 3a6e3neueHocTi HaceneHHs Jikapsmu Ha 100000c¢i0
Iunexc 3a6e3nedyenocti meanepconanom Ha 100000¢i6
TTorenuian ocsitu IHeKc KITBKOCTI TOKTOPAHTIB
IHexc KiMBKOCTI aclipaHTiB
Iunexc xinekocti BH3 I-1V piBHs akpeauranii
Jloxoau Ta BUTpaTH IHexc 10X0/1iB HACETICHHS, MITH. TPH

HaCeJICHHS IHnexc BUTpaT Ta 3a011a/KEHb, TPH

Jlxepeno: po3po0iieHO aBTOPOM.

Tak, mpu BU3HAYCHHI BIUTMBY €KOHOMIYHHUX (PAKTOPIB BBAKAEMO 32 JOIIJIbHE BUKOPHUCTO-
BYBATHU TakKi 1HAWKATOPH, K 1HAEKC BAJIOBOTO PETiOHAIBHOTO MPOAYKTY, IHACKC 00cATy peati-
30BaHOI MPOMUCIIOBOI MPOAYKIIi1, IHACKC KUIBKOCTI MAJIUX TIIMPUEMCTB TOIIIO.

BaxnuBuM acrekToM iHBECTUIIMHOT MPUBAOIUBOCTI € AUHAMIKA Ta SKICTh IHHOBAIIHHUX
MPOIIECIB Y KpaiHl Yd KOHKPETHOMY PETi0Hi, TOOTO IMOIIYK Ta yJOCKOHAJEHHS TEXHOJOTIH,
crnoco0iB BeJieHHs Oi3HeCY, BIIPOBAKEHHS Pe3y/IbTaTiB HAYKOBO-TEXHIYHOTO MPOTrpecy y BU-
poouunTBO. TOMY iHHOBaILIMHMI (aKTOp € 000B’ I3KOBUM €JIEMEHTOM METOIUKH OIIHFOBAHHS
1HBECTHUIIHOT MPpUBaOIMBOCTI. He MEHIT BaXKITMBUM €JIEMEHTOM € 1HCTHUTYIIHHOTO 3a0e3me-
YEHHs 1HHOBAIITHOTO TOTEHIATy, 0 OOIPYHTOBYE HEOOXITHICTh MOCHIIKEHHS TaKHX IPO-
IIeCciB IHHOBaLIWHOrO (hakTopa SK JUHAMIKa PO3BUTKY Oi3Hec-LIeHTpiB, Oi3HeC-1HKyOaTopis,
TEXHOTMAPKIiB, JI3MHTOBUX IIEHTPIB TOIIIO.

Comianpauii pakTop BimoOpakae, HacamIiepe, CTAHOBUINE HACEICHHS, HOTO MaTepiaib-
HUW CTaH, MOTEHITia]l OXOPOHU 3/I0POB’sI, OCBITH. Y IIMPOKOMY PO3YMiHHI COIiaJbHUN (ak-
TOp BigoOpakae Mipy CoOLiambHOI Opi€HTAaIlli HAI[IOHATFHOT €EKOHOMIKH.

[lomo corianbHOTO hakTopa THBECTHUIIIHOI TPUBAOIMBOCTI JOIIIHHO 3a3HAYUTH, IO OJTHI
HOT0 XapaKTEpUCTUKH MMO3UTHBHO BIUIMBAIOTH HA 1HBECTHIIMHY MPUBAOIUBICTD, 1HIIN — HETaTH-
BHO. MU MPOMOHYEMO BPAaXOBYBATH X SIK (DaKTOPU CTHMYIIATOPHU Ta (HaKTOPH AECTUMYISITOPH.
o ¢akxTopiB CTUMYIJIATOPIB BapPTO BITHECTH 1HACKC KUTLKOCTI MMOCTIMHOTO HACEJICHHS Y KpaiHH,
1H/IEKC cepelHbOl OUiKyBaHOI TPUBAIOCTI KHUTTS PU HAPOPKEHHI, 1HAEKC MPUPOIHOTO MPUPO-
CTY, PO3BHTOK MaTepiaJIbHO-TEXHIYHOT 0a3H, TOTEHIATy OXOPOHH 37I0POB’ I, OCBITH TOIIIO.

Jlo ¢akTopiB AeCTUMYISATOPIB 1HBECTUIIITHOI NMPUBAOIMBOCTI, 10 BUKOPUCTOBYIOTHCS
MIPU 3alPOITOHOBAHIN OIIIHIN 1HBECTHUIIIIHOT MPUBAOIMBOCTI, HANEKATh. 1HAEKC MPUPOIHOTO
CKOPOYEHHSI HAaceJIeHHsI, IHAEKC MIrpaIlifHOro MpUpoCTy, iHAECKC piBHA 0e3p00iTTS TOLIO.

BucnoBku i npono3unii. [IpoBenenunii aHami3 HasIBHUX IMAXOMIB 10 PO3YMIHHS CYTHOCTI
1HBeCTULIIHHOI MPUBAOIMBOCTI 103BOJISIE CTBEPAXKYBATH, 110 iHBECTULIfHA MPUBAOIUBICTD €
KOMILUIEKCHUM MOHSATTSIM, CHCTEMOYTBOPIOYMMH O3HAKaMH SIKOi €. TO-TIepIlie, XapaKTepPHCTH-
KM, 110 MPUTAMaHHI 00’ €KTy 1HBECTYBaHHS; MO-ApYyre, CyKYIMHICTh O3HAaK, L0 3yMOBIIOIOTH
BKJIQJICHHsI 1HBECTHUIII B OCHOBHUH KariTall; MO-TPETE, Mipa BIAMOBIAHOCTI 00’ €KTa 1HBECTY-
BaHHs IHTEpecaM IHBECTOpa; MO-YeTBEPTE, TCHACHIII PO3BUTKY PETiOHY, KpalHH, 10 3yMOB-
JFOIOTh 1HBECTHIIIHY aKTUBHICTB); MO-IT’ ATE, OI[iHKA 30BHIIIHBLOTO Ta BHYTPIIIHBOTO CEPEIO-
BUIIa 00’ €KTa 1HBECTYBAaHHS, HOro €KOHOMIYHOTO, TPYAOBOrO, (hiHAaHCOBOTO, TEXHIYHOTO
noTeHIiany. Camy >k 1HBECTUIIMHY NMPUBAOIUBICTh AOUUIBHO TPAKTYBaTH SK CYyO' €KTHBHY
OLIIHKY 1HBECTOPOM KpaiHH, PerioHy, MiAMPUEMCTBA 1010 TPUNHHATTS PIllIEHHS PO BKJIa/ICH-
HsI CBOIX KOINTIB HA OCHOBI 1HTErpajbHOI XapaKTEPUCTUKHU KpaiHH, PErioHy, MANPUEMCTBA B
YaCTHHI I1HBECTHIIIITHOTO KIIIMAaTy, PIBHS PO3BHUTKY IHBECTHUIIHHOI 1H(PACTPYKTypH, IO
BIUTMBAIOTh Ha ()OPMYBaHHS JOX1THOCTI IHBECTHUIIIN, IHBECTHI[IHHUX PU3HKIB.
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1. JJoknao o muposom paszsutuu 2005 & ydiieHre MHBECTHIIMOHHOTO KIIMMAara B HHTEpEcax
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MOHATTA CTPYKTYPHU I CTPYKTYPHUX TPAHC®OPMAIIIA
Y CUCTEMI EKOHOMIYHHUX ITPOLIECIB

Anna Xooorcasn

MOHATHUE CTPYKTYPBI U CTPYKTYPHBIX TPAHC®OPMAIIUIA
B CUCTEME DKOHOMMNYECKUX NTPOIECCOB

Alla Khodzhaian

CONCEPT OF STRUCTURE AND STRUCTURAL TRANSFORMATIONS
IN THE SYSTEM OF ECONOMIC PROCESSES

Jocnidorceno nouammsa cmpykmypu i 6U3HA4EHO CYMHICHI XAPAKMEPUCTNUKY NOHAMILHO20 anapanyy meopii ekoHomiy-
Hoi' cmpykmypu. 3 no3uyiil. cucmemHo-CmpyKmypHo20 nioxo0y 0Xapakmepu308aHO NPUHYUNU OOCTIOHNCEHHS Op2aHizayii i
PO36UMKY eKOHOMIUHOI cucmemu, ceped AKUX NPUHYUN YITICHOCMI, CUCINEMHOCI, CMPYKMYPHOCMI, IEPAPXIYHOCMI.

3anpononosano donognumu 0CHOHI MenMOOON02IYHI NPUHYUNY OOCTIONHCEHHS CIMPYKMYPU eKOHOMIKU NPUHYUROM CHili-
Kocmi 015 8i000padicenHs ocobaueocmell ii OUHAMIKU 6 YMOBAX He2AMUBHUX GNIUBIE 306HIUHBLO2O cepedosulyd, 8i0N08IOHO
00 SIKO20 BUOKPEMIIIOIOMY CIMIIKI MA HeCMIIKI eKOHOMIYHT CIMPYKMypu.

Oxapaxmepu3o8aHo CmpyKmypy eKoHOMIKU AK CKIAOHO20 NOAicmpyKkmypHo2o ymeopenhs. Chopmynbosano Konyenmy-
anvui nioxoo0u 00 CMpyKmypy8anHsa eKOHOMIKU.

Knwuoei cnosa. npunyunu cucmemHmo-cmpyKmypHo2o nioxody, 2any3eea CmpyKmypd, MexXHOI02IuHA CmpyKmypd,
8i0MBOPI0BANbHI NPONOPYIT;, CIMPYKMYpPHI mpancgopmayii.

Puc.: 3. bi6n.: 24.

Hccneoosarno nouwsmue cmpykmypul 1 onpeoeieHvl CYUHOCHHbIE XAPAKMEPUCHIUKU NOHAMUIHO20 annapama meopuu 5KOHO-
muueckoti cmpykmypot. C no3uyuil CUCMeMHO-CIMPYKIMYpPHO20 NHOOX00A 0XAPAKMEPU306aHbl NPUHYUNBL UCCIE0068aAHUs OP2AHUAYUU U
paseumusi IKOHOMUHECKOL cucmemsl, cpec)u KOmMOopblX NPpUHYUn YeaioCmHocmu, CUCIeMHOCmu, CmpyKmypHocmu, UepapxuiHocmu.

IIpeonooceno 0onorHums 0CHOGHBIE MEMOOOI0SUYECKUEe NPUHYUNDBL UCCAE008AHUS CIMPYKIMYPbl IKOHOMUKU NPUHYUNOM
yemouuugocmu 0nisg 0moopadxcenus ocobenHocmeli ee OUHAMUKU 6 YCI0BUAX He2AMUBHBIX 8030eliceull 6HeulHell cpeobl,
CO21ACHO Komopomy 8bLOCTISIOM ycmoﬁlmeble u Heycmoﬁlmeble IKOHOMUYECKUe CmpyKmypbl.

Oxapaxmepu306anvl CMpPYKMypy IKOHOMUKU KAK CIOHCHOE noaucmpykmyproe obpasosanue. Chopmynupoeansl KoH-
yenmyanvHvle N00X00bl K CMPYKMYPUPOSAHUIO IKOHOMUKU.

Kniouesvie cnosa: npunyunsvt cucmemHo-cmpyKmypHo20 nooxood; Ompaciesas CmpyKmypa; mexHoI02u4eckas Cmpyk-
mypa; 60CnpouU3600CmeeHHble NPONOPYUL; CIPYKIMYpHble mpauchopmayuu.

Puc.: 3. bubn.: 24.

The concept of structure is investigated in th&krt The essential characteristics of categoriethe economic structure
theory are determined. From the standpoint of syatie and structural approach the principles ofeasch of the economic
system organization and development such as ityegyistemicity, structural and hierarchy principlare characterized.

It is suggested to add the principle of stabil@ythe main methodological principles of the stumyeflect the peculiari-
ties of economic system dynamics under negatiteeindes of the external environment (according tchvktable and un-
stable economic structures are distinguished).

The structure of the economy is characterized asmplex multistructural formation. Conceptual appebas to struc-
turing the economy are characterized in the article

Keywords:principles of systematic and structural approaatdustrial structure; technological structure; regtuctive
proportions; structural transformations.

Fig.: 3. References: 24.

JEL Classification: E69

IMocTanoBka npodjemu. OcHOBOIO (GopMyBaHHS 1 peaitizaiii JepKaBHOI CTpaTerii eKo-
HOMIYHOTO PO3BUTKY € €(EeKTUBHE BUKOPHUCTAHHS HASBHOTO MOTEHIIATy HAI[IOHAIBHOI €KO-
HOMIKH Ha BHYTPIIIHBOMY 1 30BHIIIHIX pHHKaX. BU3HayalbHUM HanpsSMOM HaMi4e€HUX CTpa-
TETIYHUX IJIEH € CTPYKTypHa MOJCPHi3allisl TEXHOJIOTIYHOI, Taly3eBOi 1 BiITBOPIOBAIBHOI
CTPYKTYpU HAallOHAJIbHOI EKOHOMIKM Ha KOPUCTh BHUPOOHMITBA MPOAYKLIi 3 BHUCOKHM
BMICTOM JIOJIaHOI BapTOCTI ¥ TeXHOJOTiuyHOI mepepodku. [Torpeda edheKTUBHOTO BUKOPUCTO-
ByBaTl OOMEXKEHHUX JIIOJCHKUX, BUPOOHHUYUX Ta (DIHAHCOBHUX PECypCiB, MiJBUIICHHS KOHKY-
PEHTOCITPOMOXHOCT1 HAI[IOHAJIbHOI €KOHOMIKM BUMAarae MpUCKOPEHHsI MPOIIECY CTPYKTYPHOI
MOJIepHi3allii HaI[lOHALHOI €eKOHOMIKHU.

VY TeopeTHYHOMY IUIaHI 1€ TOTpedye HAYKOBOTO OOIPYHTYBAHHS MIAXOMIB JO CTPYKTY-
pPYBaHHS €KOHOMIKHM, MEXaHI3MIB JIEpKaBHOI CTPYKTYPHOI MONITHUKH 3 YpaXyBaHHSAM HHUHI JIif0-
YuX W IHHOBAIIIMHUX HAIpPAMIB, 3aXOIB 1 THCTPYMEHTAPIIO0 JEP>KaBHOTO PETYJIOBAHHS €KO-

0O Xomxkasu A. P., 2017
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HOMIYHHUX IPOIIECIB, CydaCHUX IoOaizallifHuX TEHIEHILINH TOCIoNapioBaHHs Ta ypaxyBaHHI
MO3UTUBHOTO CBITOBOTO JIOCBIZy CTPYKTYPHO-TATY3eBUX TpaHC(opMaIliii po3BUHYTHX KpaiH.

AKTYyalbHICTh IOCTaBJICHOI MPOOJIEMH CYTTEBO 3pPOCTA€ y 3B'SI3KY 13 Cy4YaCHHUMM BHKIIU-
KaMH YKpaiHi B yMOBaxX MOCHJICHHsSI BHYTPIIIHbOJETPECUBHUX TEHJEHIIINA 1 TEXHOJIOTIYHOTO
BiJICTAaBaHHS €KOHOMIKH YKpaiHU BiJ] pO3BUHEHUX KpaiH CBITY. llle oqHUM BUKIUKOM s
VYkpaiHu € Kpr3a CBITOBOTO MOPSAKY 1 MOJANIbIIE MPOrHO30BaHE 3pOCTAaHHS MAcIITa0iB Ta iH-
TEHCUBHOCTI BUHUKHEHHS KOH(IIKTIB 1 HOBUX 30H HecTabuIbHOCTI. HapoieHHs: eKoHOMIuHO-
ro MOTEHITIaTy HaIllOHATHHOI €KOHOMIKH € 3allOPYKOI0 HAIIOHAJIbHOI Oe3neku i 3a0e3rneueH-
HSl EKOHOMIYHOTO PO3BUTKY KpaiHH B MI0OATEHOMY TIPOCTOPI.

AHaJi3 ocTaHHIX J0CTiIKeHb i myOJaikaniii. OCHOBH METOI0JIOTIT AOCTIHKEHHS CTPYK-
TypHHX TpaHchopMarlliil 1 iXHbOI poii B 3a0e3MedyeHH] eKOHOMIYHOT JUHAMIKU 3aKJIaJeHO B
npaiix K. Mapkca (cxemu BintBopenns), P. Xappona it E. JJomapa (Teopist AMHaMi4HOTO po-
3BuTKY), X. Uenepi, A. Ctpayr (Teopis «rpu(asHOro pO3BUTKY» CIa0OPO3BUHEHOI €KO-
nomikwu), K. Kimapka (teopis tprox cexropis), 1. ®oppecrepa, /1. Menoysa (Teopist cHCTEMHOT
JMHAMIKH CBITOBOTO po3BHUTKY), B. KoHIparheBa (HayKOBO-TEXHIYHHMU TpOTrpec SIK (akTop
CTpyKTypHHX TpaHchopmariii B exonomimi), M. Illymmerepa (Teopis CTPYKTYpHHX 3MiH),
J. Hopra (iHcTHTYIIOHAJIbHA TEOpis CTPYKTypHHX Tpanchopmariit), @. Ilapma, JI. [mit-
tepa, B. Ctpika (Teopist MyabTHpPIBHEBOTO yrpaBiiHHs), B. JleoHTheBa (aHasi3 CTPYKTYPHHUX
TpaHcdopMarliii Ha OCHOBI TaOJIUII «BUTPATU-BUITYCK).

Pi3HOMaHITHI acCIeKTH CTPYKTYPHHUX 3PYIICHB. BIATBOPIOBAIBHOI CTPYKTYPH, TATY3€BUX 1
perioHanbHUX TpaHc(opMarliil miJ BIJIMBOM I1HBECTUIIIHOI CHIPSMOBAHOCTI, 1HHOBALIHHOI
AKTHUBHOCTI, JTUHAMIYHO-CTPYKTYPHHX TapaMmeTpiB 3alHATOCTI, € 00’ €KTOM HAyKOBHX pPO3-
poOOK CydyacHUX YKpaiHCBKHX Ta 3apyOiKHMX y4yeHHX-ekoHoMicTiB. Cepen nux: K. I'ateB
(koedirieHT cTpyKTYpHHX 3pyineHsb ['ateBa), T. ['oiikoBa (CTPYKTYpHI 3MiHHM pEriOHATBLHHX
CKJIaJIHUKIB HallioHaJdbHOI ekoHOMikH), 1. €menko (cTpykTypHi TpaHchopmalii B TI00a1b-
HO-MoaudikoBaHii cuctemi), A. IrHaTioKk (aHaTi3 €KOHOMIKM B pO3pi3i raay3eBHX PHHKIB),
A. Ma3zapaki, T. MenbHUK (CTPYKTYpHI IepeopieHTalii 30BHIIIHBOI TOPTiBii SK (GakTop exo-
HOMiuHOTO 3pocTtanHs), T. IIpuxoapko (B3a€MO3B’I30K CTPYKTYpHHX TpaHcopMallii eko-
HOMIKH i eKOHOMIYHOTO 3pocTanHsi), E. [IpymikiBcbka (Teopii cTpyKTypHUX TpaHchopmaliii),
A. PeBenko (CTpyKTypHi XapakTepucTuku puHKY mpariii), JI. [luakapyk (kamitasoyTBOpEHHS
SIK OCHOBA BIATBOpIOBaJbHUX TporieciB), b. Illykin (MEeTOOUUHUI MiIXix 10 aHANi3y CTPYK-
TYpHHX TpaHc(opMaIliii Ha OCHOBI TaOJMIN «BUTPATH-BHITYCK» (MIXKraay3eBOro Oaiancy)),
M. SlkyOoBcbkHli (CTPYKTYpHO-TEXHOJIOTIUHA TpaHc(opMallis IPOMHUCIOBOCTI) Ta iH. [1—6].

BuninenHnsi He BUpilIeHMX paHille YACTUH 3arajbHol npoodJemu. PazoM 3 TuMm, Hesza-
MOBHEHUMH HalpsiMaMH HayKOBHX MOIIYKIB € aHAJi3 €KOHOMIKH SIK MOJICTPYKTYPHOTO yTBO-
pPEHHS ¥ OOTpYHTYBaHHSI B3aEMOOOYMOBJICHOCTI Ta CHHEPTE€THYHOI'O BIUIMBY Ha €KOHOMIUHY
JTUHAMIKY Taly3eBOi, BiATBOPIOBAILHOI, perioHaNbHOI, TEXHOJIOTIYHOI, 30BHIITHHOCKOHOMIY-
HOT CcTpykTypu. [loTpeOyroTh METOMONOTIYHOI 3aBEPIICHOCTI MPHHIIUNN CTPYKTYPYBAHHS
€KOHOMIKH Ha OCHOBI CUCTEMHO-CTPYKTYPHOT'O HiAXOTY.

Meta craTtTi. AHai3 CTPYKTYpH €KOHOMIKH Ta CTPYKTYPHUX TpaHCHOpPMAIIii 3 TO3HUIIN
CHCTEMHO-CTPYKTYPHOTO MIJXOAy Ta BHU3HAYEHHS CYTHICHUX XapaKTEPUCTHK IMOHSTIHHOTO
amapary Teopii eKOHOMIYHOI CTPYKTYpH.

Bukiaa ocHoBHOro marepiaay. JlochmipkeHHST CyTHOCTI CTPYKTYPHHX IpOLECiB 1 iX
BIUTMBY Ha €KOHOMIUHY TUHAMIKy Ma€ IPYHTYBATHUCS HA MPUHIHIT CUCTEMHO-CTPYKTYPHOTO
MiIXOAY, KU mepeaodavae TOCTIDKSHHS eKOHOMIKH SIK IUTICHOT CHCTEMH B3a€MOIIOB’ I3aHUX
1 BIJMIOBITHUM YHHOM YIOPSJKOBAaHUX €JIEMEHTIB €JUHOTO IUTICHOTO YTBOPEHHS. TIITBKH
pO3IIIA] E€KOHOMIKH $IK YIIOPSIKOBAaHOI CKJIaJHOI CHCTEMH 3 MHOXHHHICTIO IapaMeTpiB
CTPYKTYPYBaHHsI, MOXHA 3pO3YMITH MPHUPOJY, BIACTUBOCTI, IPUHIMITA PO3BUTKY COIiaJIbHO-
€KOHOMIYHA CHCTEMA CYCILIbCTBA, 3B 130K MUK CTPYKTYPHUMH 1 IWHAMIYHUMU TIPOLIECAMH.
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OCHOBHUM METOJOJIOTIYHUM TPUHIUIIOM JOCTIKEHHS CTPYKTYPHUX MPOMOPIINA 1 iX
TpaHchopmallii B €eKOHOMIII € CUCTEMHO-CTPYKTYPHUU MiAXiJ, SIKUA TPYHTYEThCS Ha MPHH-
IIUTIaX IUTICHOCTI, CACTEMHOCT1, CTPYKTYPHOCTI, iepapxiuHocTi. KoHKpeTH3aiier npuHIINIIB
CHCTEMHO-CTPYKTYPHOTO MiJXOAY € 3arajibHa Teopis CHCTEM, NMPEe3eHTOBaHa ii 3aCHOBHHUKOM
JIronsirom don bepranaudi [7].

[TpuHIIMT TLTICHOCTI ependaydae aHami3 CUCTEMH: TIO-TIepIlie, K €UHE IIiIe; MO-IpyTe, K
CHCTEMY €JIEMEHTIB, sIKi € MIICHCTEMaMH HU)KYOTO PIBHS; MO-TPETE, K MiJICUCTEMY (CIIEMEHT)
CUCTeMH BHMINOro piBHA. Hampukman, rany3p €KOHOMIKH SBIISIE COOOI0 CYKYIHICTh
MIAIIPUEMCTB, SIKI 3aliMalOThECS OQHAKOBUM BHIOM OISIIBHOCTI, TOOTO 3H1HCHIOIOTE IIPOLIEC BU-
POOHMIITBA 34 JOMOMOIOI0 CXO0XKHUX PECYPCIB, CTBOPIOIOTHL OJHAKOBUH 3a LIILOBUM IIPU3HAYEH-
asim ToBap [1]. I, BomHouac, rainyss € eJIeMEHTOM CUCTEMH BHIIOIO PIBHS — €IMHOIO 3arajibHoO-
rOCIIONAPCHLKOI0 KOMILIEKCY EKOHOMIKH KpaiHHh. AHAIOTIYHO, PETioH SK TEpUTOpiaabHa
OJIMHULIA € CKJIAJI0BOI0 B MEXKaxX aJMIHICTPAaTUBHOTO IMOAUTY KpaiHH 1, pa3oM 3 TUM, € CYKYI-
HICTIO B32€MOITIOB’ SI3aHUX 1 BIIMOBITHUM YHHOM YITOPSAKOBAHUX €IE€MEHTIB — I ATPUEMCTB.

[TpuHIUn i€papXivyHOCTI nepeadavae mianopsAKOBaHICTh €JIEMEHTIB cucTteMu. Tak, y cH-
CTeMi €KOHOMIYHHX BIJJHOCUH OPTaHi3alliifHO-eKOHOMIYHI Ta TE€XHIKO-€KOHOMIYHI BiJHOCHHU
SIBJIIFOTH COOO0I0 KEPOBaHY CYKYIHICTh. [0 KepiBHOI MiCHCTEMH HaJle)KaTh BIIHOCHHM BJac-
HOCTI, SIKI € HAOIIbII BaXXJIUBHM €JIEMEHTOM Y CYKYIIHOCTI €KOHOMIYHHX BiJHOCHH. Y CBOIO
4epry, €KOHOMIYHI BIIHOCHHHU € €JI€MEHTOM OlJbII 3arajbHOi CTPYKTYPH €KOHOMIYHOI CH-
CTEMH, SIKa YTBOPIOETHCS Y MPOIEC] B3aeMOAIT MPOAYKTUBHUX CHJI, EKOHOMIYHHUX BIIHOCHUH Ta
rocHoJapchbKoro MexaHizmy. TakuM YHHOM, 1€papXIYHICTh €KOHOMIYHOI CHCTEMH BH3HA-
YAETHCS MEXaHI13MOM B3a€MOJIT i1 €IeMEHTIB, SKUW IPYHTYEThCS Ha MPUHIAIIAX KOOPAUHAIL,
cyOopaMHAIIIT YH MAMOPSIKOBAHOCTI.

[TpuHIUT CHCTEMHOCTI XapaKTepU3ye BIACTUBICTh 00’ €KTa BOJOIITH BCiMa O3HAKAMH CH-
cremu. [Ipuyomy cructema HajiIeHa HE TIPOCTO BIACTUBOCTSIMH €JIEMEHTIB, 10 BXOJSATH 1O il
cKiany. 3aBIsSKH e(eKTy eMepKEHTHOCTI cucTeMa Ha0yBae HOBHMX O3HAK 3aJIeKHO BiJ
CTPYKTYpPHOI oprasi3ariii Ta BU3Ha4eHUX (YHKIIIH €JIeMEHTIB, SKi BXOJAATH 10 ii CKIafy.

[MpuHIUIT CTPYKTYPHOCTI mependadae aHami3 €JIEMEHTIB CHCTEMH 1 iX B3a€EMO3B'SI3KIB Y
Me)kax KOHKPETHOI OpraHi3aliifHol cTpykTypu. Hampukiiaa, cTpykTypa BUpOOHMIITBA 33 BHIAMHU
€KOHOMIYHOT JTISUTPHOCTI CKJIQIA€ThCS 3 TAKUX €JIEMEHTIB — CEKIIIN: CUIbChKE TOCIIOAAPCTBO, JIICO-
BE TOCIOJIAPCTBO Ta prOHE TOCTIOAAPCTBO, JOOYBHA ITPOMHUCIIOBICTE 1 PO3pOOJICHHS Kap' €piB, I1e-
pepoOHa MPOMHUCIIOBICTD, MOCTAYaHHS €JICKTPOCHEPT i, Ta3y, apy Ta KOHAUIIHOBAHOTO TIOBITPS,
OymiBHHMIITBO, (DiHAHCOBA Ta CTpaxoBa MISIBHICTH TOPTIBJIS, MISUTBHICTH TPAHCIIOPTY Ta 3B’ SI3KY,
OCBITa, OXOPOHA 3JI0OPOB' TA HAJAHHS COIIAILHOI JOMTOMOTH TOIIO. YCi €IEMEHTH IIi€i CUCTeMU
B3A€MOIIOB’ s3aH1 ¥ BIJMOBITHUM YMHOM YIOPSAKOBAaHI BiIIOBIIHOIO CTPYKTYPHOIO Oprasiza-
mieto. e 3yMoBITIoe iX (hyHKIIIOHYBaHHS HE XaOTHYHO, a BiIMOBIAHO JI0 MTOTPEO CUCTEMH.

BaxnmuBUM MPUHITUIIOM CHCTEMHO-CTPYKTYPHOTO MIAXOMY €. CTPYKTypH3allisi, o mepe-
0ayae MOCHTIKEHHS €KOHOMIKH SIK YHIKaJIbHOI CTPYKTYPHOI opraHizaiii. Yci eJeMeHTH IIi€i
CHUCTEMHU B3a€MOIIOB’ 513aH1 1 BIATOBIAHUM YMHOM YIIOPSAKOBaHI BIAMOBITHOI CTPYKTYPHOIO
OpraHi3aIfi€ro: TEXHOJIOTTYHOI0, TATY3€BOI0, TEPUTOPIATHHOIO, BIATBOPIOBAIBLHOIO TOIIIO.

VYcix HasBHMM 00’ €KTaM 1 CHCTeMaM MpHTaMaHHa CTpyKTypa (Bim jar. Structura —mo0y-
J0Ba), TOOTO MoOYy0Ba 1 BHYTpIlIHs ¢opMa iX opraisailii, ska BUCTYIIA€ SIK €IHICTh CTAINX
B3a€EMO3B’ I3KIB MIXK 11 €JIEeMEHTaMH, a TAKOX 3aKOHIB IUX B3a€MO3B’ A3KiB, 110 3a0€3MEUYIOTh
LUTICHICTB, QYHKIIOHYBAaHHS 1 PO3BUTOK OyIb-KO1 cucTemu [8].

Haii6inpim giTke BU3HAYCHHS CTPYKTYPH PO3KPHUTO Yy BiIOMii HIMEIBKIN TEOPil TelITaIbTiB
— Teopii dopmu, 3amporoHoBaHiii y 1912 poui Makcom Beprretimepom [9]. 3 Himels-
xoi Gestalt —iinicHa (bopMa yn cTpykTypa. Ha BinMiHy Bix mpoctoi komOiHalii eneMeHTiB,
CTPYKTYypa — IIe €IMHe 1iJie. BoHa yTBOpeHa 13 B3a€EMOMOB’ I3aHUX E€IIEMEHTIB, KOKHUH 3 SIKHX
3aJICKUTD BiJl IHIIUX 1 MOXKE OYTH THM, YUM BiH € JIUIIE CTOCOBHO CaMOTo ceOe i 010 1HIITHNX.

3 J0TIOMOTOI0 CTPYKTYpH Ppeajli3ylOThCSl BJIACTHBOCTI, MO0 3a0e3neuuTd OakaHe
dbyHK1IIOHYBaHHS cucTeMHu. CTPYKTypa XapaKTepu3ye CUCTEMY 3 MOTJIS Y i
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— KOHCTPYKIIIi;

— IPOCTOPOBO-THMYACOBOTO PO3TAIIyBaHHS YaCTHH,

— KUIBKOCTI CKJIaJI0OBUX €JIEMEHTIB;

— CTIMKOCTI 1 XapakTepy B3a€MO3B'3KIB MIJK €IEMEHTaMHU CTPYKTYPOBAHOT CUCTEMH.

ExoHOMiuHYy crienudiky CTPYKTypH 1 ii NMOKa3HMKIB JOCHIIMB Yy CBOill HAayKOBiH mpari
JI. Ka3uHenp, 0 TpaKTyBaB ii SK CKJIAJ AOCIIHKYBAHOTO IIJIOT0, BUPAKEHOTO Y BiTHOCHUX BENH-
gypHax [10, 11]. s XapakTepucTHKU CTPYKTYPH HEOOXIJHO 3aCTOCOBYBATH BiJJHOCHI TIOKa3HHKH,
SIKI MOYKHA PO3paxyBaTH SIK 4acTKy (MMTOMY Bary) KOKHOI YaCTHHH B LUTIH CyKyITHOCTI. [HImit
yuenuii K. ['aTeB BU3HaYaB CTPYKTYpY SK BHYTPIIIHIO OyIOBY 331aHO1 CYKYITHOCTI BiATIOBIIHO JI0
3HAYEHHS TIEBHHUX O3HAK, KiJIbKICHO BUPa)KCHE ITUTOMOIO Baroro 4actuH (rpym) mioro [12].

[Tpunnun criiikocti. OCHOBHI METOAOJIOTIYHI MPUHIUIIN JOCIIKEHHSI CTPYKTYpPH €KO-
HOMIKHM TIPOTIOHYETHCSI JOTIOBHUTH TPHHIIMIIOM CTIHKOCTI, BIAMOBIHO 10 SIKOTO BHUOKPEM-
JIIOIOTh CTIHKI Ta HECTIMKI €KOHOMIYHI CTPYKTYpH. [IOHATTS «CTIMKICTH» MO0 €KOHOMIYHOI
CHCTEMH 3aCTOCOBYIOTH JJIS BIZIOOpaKeHHsI 0COOIMBOCTEH 11 IMHAMIKK B yMOBaX HEraTUBHUX
BIUJIMBIB 30BHIIIHLOTO cepeqoBHINA. [IOHITTS «CTIHKICTH» 11010 €KOHOMIYHOT CUCTEMH CTallU
3aCTOCOBYBATH JHUINE HANpHKiHII XX cTopiyus Ajs BigoOpakeHHS ocoOimBocTed i1 1u-
HAMiKM B YMOBaX HETaTMBHHX BIUIMBIB 30BHIIIHBOTO CEPEIOBHUIIA: 3IaTHOCTI JJO IPOTPECUB-
HOTO PO3BHUTKY, 3a0e3MeyYeHHs CTabiIbHOrO €KOHOMIYHOTO 3POCTaHHS, (POPMYBaHHS OITH-
MaJbHUX MAaKpPOEKOHOMIYHUX TMPOIMOPIIK BIATBOPEHHS, E€KOHOMHOTO 1 pallioHaJIbHOTO
BUKOPHUCTAHHSI PECYPCIB, BIJIArOHKEHOCTI MEXaHI13MIB CaMOPETYJIAIlii M yIIpaBIiHHSA, a TAKOXK
3IATHOCTI MIBUJIKO YCYHYTH 3arpO3H a00 MPUCTOCYBATHUCS IO CYyJaCHHX YMOB.

VY TepMiHax MHOXHUH 1 IPOCTOPY CTIHKOIO CTPYKTYPOIO BOJIOJIE EKOHOMIYHA CHCTEMA, SIKA B
MpoIIeci CBOET AMHAMIKHM BiJl MMOYATKOBOTO JI0 3aJaHOTO CTaHy PO3BHUTKY 37aTHA 3a0€3MeunTH
KOJIMBaHHSI MHOXKUHH il MAKPOSCKOHOMIYHUX mapameTpiB (0e3po0iTTs, iH(IsALis, TeMIIH BUPOO-
HUIITBA 1 T. 1H.) y AonycTHMUX Mexkax [13]. AHami3 CKIaJ0BUX IIBOTO TEPMiHA JI03BOJISIE BHO-
KPEMHUTH TaKi XapaKTEPUCTUKU CTIMKOI €KOHOMIYHOI CHCTEMH: 30alaHCOBAHICTh MaKpOEKO-
HOMIYHHUX TPOIOPIIH, PO3LUIMPEHE BIATBOPEHHS, CTAOUIbHI TEMIH €KOHOMIYHOTO 3pPOCTaHHS,
€KOHOMHI ¥ pallioHaJbHI MPOMOPLii BUKOPUCTAHHS pPECypciB, 3a0e3neueHHs ONTUMAaJIbHUX
CHIBBITHOIICHb y (DYHKIIIOHYBaHHI Tajy3e€BOi, TEXHOJIOT1YHOI, BiITBOPIOBAIBHOI, COIIAIBHOI,
TEPUTOPIATTLHOI CTPYKTYP HAIlIOHAJILHOI €KOHOMIKH, Y MEXKaxX SKHX CTBOPIOIOTHCS HaWOUIBII
CIPUSTIWBI YMOBHM IS BIITBOPEHHS, BIJIJIarO/DKEHICTh MEXaHi3MiB caMoperylsiiii. dop-
MYBaHHSI Ta JOTPHMaHHS BU3HAYCHUX XapaKTEPUCTUK CTPYKTYPH EKOHOMIYHOI CHCTEMH, B
YMOBax MEPMaHEHTHOCTI HEraTUBHUX YMHHUKIB BHYTPIIIHHOTO Ta 30BHIIIHBOTO MOXOIKEHHS,
JI03BOJISIE 320€3MeUyBaT CaMOIIATPUMYBAHHS €KOHOMIKH Ta €KOHOMIYHE 3pOCTaHHS.

3MICT MOHATTS «CTIHKICTh EKOHOMIYHOT CHCTEMHU>» MICTUTB y CO01 CYKYIHICTh 3aXO/iB, 110
3a0e3MeuyoTh KOHKYPEHTHY CTIMKICTh 1 €KOHOMIUHY CTa0UIbHICTh €KOHOMIYHOI CHCTEMHU.
PiBeHb cTiKOCTI A5 Oyb-IKMX €KOHOMIYHMX CHUCTEM € HACIIIKOM BIUIMBY NPOTPECUBHUX i
HETaTUBHUX CTPYKTYPOYTBOPIOIOUMX BHYTPIIIHIX YHHHUKIB (HarpoMa/pKEHHs KarliTany,
HAayKOMICTKICTh BUPOOHHMUYMX TPOIIECIB, IIMPUHA JIAHIIOTA HAPOIIEHHS J0JIaHOi BapTOCTI:
YacTKa MPOJYKIIIi 3 BHCOKUM BMICTOM JIOJaHOI BapTOCTI ¥ TEXHOJIOTTYHOI IEPEpOOKH PiBEHB
JIOXOJIIB SIK OCHOBA CTPYKTYPYBaHHS CIIO)KMBYOTO TOMHUTY, KOHKYPEHTOCIIPOMOXKHICTh €KO-
HOMIKH) Ta 30BHINIHIX YMHHHUKIB (CTPYKTypa 30BHIIIHIX 3B’sA3KiB, TOBapHa ¥ reorpadiuHa
CTPYKTypa €KCHOPTHO-IMIIOPTHHUX OIllepalliid, y4acTh Cy0’ €KTiB HAI[IOHAJIbLHOI €KOHOMIKUA B
rI00ANbHUX JIAHIFOTAX HApPOINEHHS BapTOCTi). Y BUMAIKY NPEBAIIOBAHHS MPOIPECUBHUX
CTPYKTYPHHUX 3pYyLIEHb CUCTEMa Ma€ TEHICHLIIIO J0 IiJIBUIICHHS PiBHS CTIHKOCTI, y pasi fe-
rpajaiii CTpyKTypH — CTIHKICTh y CHCTeMi 3HMKY€eThCs [14].

BaxxnuBuM CKIIQIHUKOM 3a0€3MEUYCHHS CTIMKOI €KOHOMIYHOI CHUCTeMH € po3poOka Mme-
XaHI3MIB caMOperyssuii i ynpasiiHHA 1 MAKpOEKOHOMIYHOI Ta (iHaHCOBOI mijcucreM. Mak-
POEKOHOMIYHA CTIWKICTh 3a0€3MEeUyEThCs PETYIIOBAaHHSAM CTIHKOCTI B PI3HHX MiJCHCTEMaXx
€KOHOMIYHO1 cepu: BUPOOHWYIN, IHBECTHUIINHINA, HAYKOBO-TEXHOJOT1UHIH, 30BHINTHBOEKO-
HOMIYHIH, (iHaHCOBIi. DiHAHCOBA CTIWKICTh XapaKTEPU3YETHCS ONTUMAJILHUMHU IapaMeTpa-
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MU (YHKITIOHYBaHHs OFOPKETHO1, TPOIIOBO-KPEAUTHOI, BAIFOTHO1, OOProBOi, 0aHKIBCHKOI CH-
cteMd Ta (IHAHCOBHX PUHKIB, HEIOTPUMAHHS SKUX 3HUXKYE CTIMKICTh HaIlIOHAJIBHOI €KO-
HOMIKH JIO BHYTPIIIHIX 1 30BHINIHIX IIOKIB.

VY mpotieci aHanizy eKOHOMIYHOI CHCTEMHU OMNEPYIOTh MOHSATTSAM €KOHOMIYHA CTPYKTYpa,
10 SIBJISIE COOOI0 KOMILIEKC BHYTPIIIHLO HEOOXIJHUX 1 CTIMKUX 3B’ I3KIB MIXK PI3HUMH CTPYK-
TYPHUMHU €JIEMEHTaMH €KOHOMIYHOI CUCTEMH — MiANPUEMCTBAMH, CEKTOPaMH, BHJIAMHU €KO-
HOMIYHOI (y T. 4. MPOMHUCIIOBOI) iSUTBHOCTI, TEXHOJOTIYHUMHU YKJIaJaMH, PETiOHAMH, Me-
ramiJicicTeMaMHu CBITOBOTO TOCIHOJApCTBA: HAI[IOHAIBHUX EKOHOMIK, HaJHAIlIOHAIBHUX Ta
MDKHApPOJHUX €KOHOMIYHUX YTBOPECHb — 1 BUpAKa€ BHYTPINIHIN 1 CTAIHMK 3B’ 130K MK HUMH
SK CKJIAJOBUMU €JIMHOTO IIJIICHOTO YTBOPCHHSI.

CHCTEeMHO-CTPYKTYPHUN MIAXI Y JOCTIIKEHHI €KOHOMIKHU JTI03BOJISIE OTPUMATH YSIBJICHHS
npo 11 BHYTPIIIHIO opraHizaiiito (0yaoBy), MPOMOPIii M’k B3a€EMOIIOB’ SI3aHUMH €JIeMEHTaMU
(bopmamu BIaCHOCTI, Taay3ssMH, iIHCTUTYIIHHUME CEKTOPaAMH TOIIIO).

CuCTEeMHO-CTPYKTYPHHUH MiIXiJ 10 aHali3y eKOHOMIUHHX IPOILECIB JI03BOJISIE OOIPYHTYBa-
TH B3a€MO3B’ 130K MK CTPYKTYPHHMH 1 JTUHAMIYHUMH XapaKTEPUCTUKaMH €KOHOMIKH KpaiHu.
3MiHa CTPYKTYPHUX €JIEMEHTIB €KOHOMIKH: TEXHOJOTIUYHOI Y Tayiy3eBOi CTPYKTYpPH 3yMO-
BJIIOE BIJITIOBIHI 3MIHM CHCTEMH 3arajioM i OKpeMHX Ii €JIeMEHTIB, AKICHUX 1 KUIbKICHHX Xa-
PaKTEpUCTHK, IO IIEHTU(PIKYETHCS IK €eKOHOMIYHHHA PO3BUTOK.

ExoHOMIuHA cucTeMa € TONICTPYKTYPHHUM YTBOPEHHSM, TOOTO il MpUTaMaHHI pi3HO-
MaHITHI CTPYKTYPH, SIKi XapaKTEePU3YIOThCS SK CYKYITHICTh KOMILJIEKCIB BHYTPIIIHIX 3B’ SI3KIB
MK OCHOBHHMMH 11 eleMeHTaMu (cepamu, raay3ssMd, CEKTOpaMH, perionamu, popMamu BIiac-
HOCTI TOIIO) i OKPEMHUMH CTPYKTYPHHMH YTBOPEHHSIMHU BCEPEANHI IIUX EIEMEHTIB, OB’ I3aHUX
MK COOOI0 CHCTEMOIO CYCIIJILHOTO TOJILTY Tparli. BHOKpEeMITIOIOTh BIITBOPIOBAIbHY, TEXHIKO-
€KOHOMIYHY, TEXHOJIOTI4YHY, OpraHi3aliiiHO-eKOHOMIYHY, COLiabHO-€KOHOMIUHY, raiy3eBy i
TepUTOpiaNbHY (perioHabHy) CTPYKTYpH. Jlerarmizaiiero 1UMX BHIIB CTPYKTYp €. 30BHIIIHBO-
€KOHOMIYHA, CTPYKTypa BJACHOCTi, CTPYKTypa 3aiHATOCTI HACEJCHHs, MaTepialbHUX 1
(biHaHCOBHUX pecypciB, CTPYKTypa eHeprosabesneueHns Toio (puc. 1).

ComiaJbHMii: .
1 T'any3eBwuii:

PO3IIOL 32 piIBHEM JJOXO/IIB
POOITHHUKIB; BIKOBOIO
CTPYKTYpPOIO; CTPYKTYPOIO
3alHATOCTI Ta KBaTi(ikarii

CTPYKTypa €KOHOMIKH 3a
BUJAMH EKOHOMi4HOT
nisttbHOCTI (BE)

. . .. BinTBoproBaabHUIA:
30BHIIHLOEKOHOMIYHUIA:

CTPYKTYpa BHYTP. i 30BH.
MOIHUTY; EKCIIOPTY 32 PiBHEM
TEXHOJIOTIYHOCTI; YacTKa
KPUTHUYHOTO iIMIIOPTY;
EKCIIOPTOOPIEHTOBAHICTh

CITIBBIIHOIIEHHS MiX
CITOYKUBAHHSIM 1
HarpoMaJKEHHSIM; CTYIiHb
3HOCY OCHOBHHX 3aC00iB;
JIUHAMIKa i CTPYKTypa
KaIliTaJIbHUX BKJIA/ICHB)

— KonuenryanbHi Tepuropiansmmii
TexHoJoriunmii: TIXOH 10 . .(pGFIOHaIILHI/II/I):
ctpykrypa BE/I 3a CIiBBiJIHONIEHHS BUITYCKY 1O

CTPYKTYPYBaHHSA OKPEMHM a/IMiHiCTPaTHBHO-

TEXHOJIOTIYHUMU YKiIagamMun n
CKOHOMIYHUX panOHaM

eKOHOMIKH

Puc. 1. Konyenmyanohi nioxoou 00 cmpykmypy8aHHs eKOHOMIKU
Jl>kepeno: ckiaieHO aBTOPOM.
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BaxxnuBoro 3HaueHHs 1 GOpMyBaHHS BCIX THITIB CTPYKTYp HaOyBae CTPYKTypa CyCIHiIb-
HOTO BUPOOHMIITBA K KOMIUIEKC BHYTPIIIHIX 3B’S3KIB 1 CITBBIAHOIIECHHS MIX Taly3sMH Ta
chepamu HalllOHATBHOT €KOHOMIKH.

Biomeoprweanvsna cmpykmypa. IlepmiuM NpencTaBHUKOM ITi€l Teopii MOXHa Ha3BaTH
¢iziokpara Opancya Kene, sikuii ynepiie CTBOPUB MOJIETb CYCIUIBHOTO BiITBOPEHHS Ta MIXK-
rany3zeBoro Oamancy y 1758 pori y mpami «Exonomiuna tabmuis» [15]. BigTrBoproBananHa
CTPYKTYypa XapaKTePU3YEThCS CIIBBIAHOIICHHSIM OKPEMUX KOMIIOHCHTIB BaJOBOTI'O BHITYCKY
3a BapTicTiO (OHIIB 3aMillEHHs, CIIOKMBAHHS 1 HArpoOMa/ KEHHsS) Ta 3a MaTepialbHO-
PEYOBHMM CKJIaZOM (3aco0amMu BUPOOHHMIITBA 1 IIpeAMETaMH CHOXHBaHHA) (puc. 2). [uaukaro-
pamMu BiJITBOPIOBAIBHOI CTPYKTYPH CKOHOMIKH € TIOKa3HWKH HArpoOMajpKCHHS OCHOBHOTO
KaIriTany, CTYIEHsI 3HOCY OCHOBHHX 3aC001B; CTPYKTYPH KaIliTAIbHUX BKJIAJEHbD.

Do 3aMileHHs Y BIATBOPIOBAILHIN CTPYKTYPI BKIIFOYAE BaPTICTh MaTepiaJbHUX BUTPAT
i amopru3aniro. Moro BHCOKa YacTka y BaJOBOMY BHIIYCKY CBiIYHTBH IIPO PECYPCOEMHICTH
(pecypcoBHTpaTHICTE) €KOHOMIKH. AJle Tpeba OKpEeMO aHaIi3yBaTH YacTKy MaTepiallbHHX
BHTpAT 1 aMopTu3amii B caMoMy (hOHI 3aMilleHHsS. AMOPTH3allis OB’ si3aHa 13 3aMIiHOIO0 OC-
HOBHHUX BMPOOHMYHX 3ac00iB, IO BHOYBAIOTH. [i 30iNbIIEHHS MOXE CBiTUHTH IPO AKTHBHE
OHOBJICHHSI OCHOBHOTI'O KaIliTally, 1110 € TO3UTUBHUM.

DoHJT CTIOKUBAHHS OXOILTIOE CITOKUBY1 BUTPATH HACEJICHHS Ta 1HIINUX CY0’ €KTIB PUHKY.

dhon 3amiteHHs

3a BapTicTIO ($OHJ CTIOKUBAHHS

. (hoHT HATPOMAKCHHS
BinTBopoBajibHa

CTPYKTYpPa eKOHOMiKH

) 3aco0u BUPOOHULITBA
3a marepiaabHO-

PCYOBUM CKIIaA0OM

NpeaAMCTHU CIIOKUBAHHA

Puc. 2. Komnonenmu 8iomeoprosanvHoi cmpyKmypu eKOHOMIKU

Jlxepeno: moOyI0BaHO aBTOPOM.

3a marepiaibHO-PEYOBUM CKJIAJIOM Y CTPYKTYpl €KOHOMIKHM BUPI3HAIOTH 3aCO0M BUPOO-
HUIITBA Ta IPEAMETH CIIOKHUBAHHS.

3aco0u BUPOOHHUIITBA — HAHBAXKIIMBIIII B CTPYKTYpPI €KOHOMIKH. AHalli3 PUHKY 3ac00iB
BUPOOHUIITBA 3IIMCHIOETHCS 3a TMOKAa3HUKAMH JUHAMIKM OOCATIB IXHHOTO BUPOOHUIITBA Y
BapTICHOMY Ta HATypaJIbHOMY BHpa3ax.

IIpeameTn criokuBaHHs (TOBapH JIs1 HACEIICHHS) aHATI3YIOTHCS 32 OKPEMUMHE IPYIIAMH. IIPO-
JIOBOJIbYI, JErKOI IPOMMCIOBOCTI, KYJIbBTYPHO-IIOOYTOBOIO MPHU3HAYEHHS, TEXHIYHO CKIaIHI,
OyaiBelnbHI MaTepiaiyd, aBTOMOOLII Ta 1HIIN TPAHCIOPTHI 3aco0M Tomo. Takwil aHami3 3aiic-
HIOETHCS 32 KUTBKICHUMU Ta SIKICHUMH XapaKTePUCTUKAMH, a TAKOX 32 (hOpMaMH BJIACHOCTI.

OrinroBaHHS €()EKTUBHOCTI BUPOOHHMUYMX TPOIECIB 3MIMCHIOETHCA HA OCHOBI aHaI3y
CTPYKTYpPHU BaJOBOT'O BHUITYCKY, 30KpeMa, CIiBBIJHOIIEHHS B HbOMY IPOMIXKHOT'O CIIOKHBAHHS
1 BaJIOBOI T0IaHOI BapTOCTI.

Tanyzeea cmpykmypa €KOHOMIKH XapaKTEPU3YE CIIIBBIAHOIIEHHS BajJOBHX BHITYCKIB
OKpEeMHX Tajy3ei, BEIMKHUX HapOIHOTOCIIOJAPCHKUX KOMILICKCIB 1 BU3HAYAETHLCS YaCTKOIO
KOJKHOI rajay3i B 3arajJlbHOMY BajJOBOMY BHITYCKY. AHai3 raay3eBoi CTPYKTYpH €KOHOMIKHU
JIO3BOJISIE BUSHAYMTH TIEPEBAKAIOYNI THUIT PO3BUTKY (IIPOMHCIOBHIA, arpapHO-IPOMHCIOBHUH,
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arpapHui), a TaKOX BHUSBUTH OCHOBHI YHHHUKHA €KOHOMIYHOTO 3pOCTaHHS (CKCTEHCHBHUI Y1
IHTCHCHBHUI PO3BUTOK).

Couyianvnuii acnekm CTpYKTypH €KOHOMIKH BHU3HAYAETHCS UEpe3 aHaji3 CTPYKTYpH 3aii-
HSATOCTI, TOXO/IB HACEJICHHS, IiITOTOBKHU KaJIPIB Y Tajy3€BOMY Ta TEPUTOPIAIBHOMY PO3Pi3i.

BuokpeMIIIOIOTh TaKOX 8UPOOHUYO-MEXHON0ZIYHY CIMPYKIYPY eKOHOMIKU, KA XapaKTe-
PU3YETLCSA MMMTOMOIO Barol HAYKOMICTKMX Ta BHCOKOTCXHOJOTIYHUX Tally3ed BUPOOHHUIITBA.
Konmeniiist Tpanchopmaiiii TEXHOJIOTIUHUX YKIJIaAiB Oyina 3ampornoHoBana C. ['masseBum [16] i
IPYHTY€ETbCS Ha Teopii jgoBrux xBuiib M. KowapareeBa [17]. OCHOBHUM €JIEMEHTOM TEXHO-
JIOTIYHOT CTPYKTYPU CKOHOMIKM € TeXHoJoriuHui yctpiii (amri. techno-economic paradigm)
TaKOX BIJIOMHUH SIK TEXHOJIOTTYHUN YKIJIAJ, SIKUH SIBJISIE COOOIO0 CYKYITHICTH IOB’ SI3aHUX BHPOO-
HUIITB, 110 MAIOTh €IWHUA TEXHIYHUN PIBEHb 1 PO3BHBAIOTHCS CHHXPOHHO. KOXXKHMI TEXHO-
JIOTIYHUHA YKJIaJ BIAPI3HAETHCS PO3BUTKOM TEBHOI CYKYIMHOCTI Oa3MCHUX HAYKOMICTKHX Taly-
3¢l 1 TEXHOJOTiM. 3MiHA JOMIHYIOUMX B E€KOHOMIIl TEXHOJIOTIYHUX YKJIATIB XapaKTepUszye
CTpHOKU B HAYKOBO-TEXHIYHOMY Iporpeci. @opMyBaHHS e(heKTUBHOI CTPYKTYPH €KOHOMIKH B
HanpsiMy IepeopieHTalii Ha BUCOKOTEXHOJIOTTYHE BUPOOHHUIITBO € XapaKTEPHOIO PHUCOI0 CY-
YaCHUX TpaHC(HOPMALIIITHUX MPOIIECIB Y PO3BUHEHHUX KpaiHaX.

B exoHoMmiuHi# JiTepaTypi € IeKijbKa MiJXO0/iB 11010 OI[IHIOBaHHS CEKTOPaJIbHOI CTPYK-
TYpH 1 BIIIOBITHUX CTPYKTYPHHUX 3MiH y CEKTOPAJIILHOMY PO3pi3i:

— CTPYKTYypH3allis BIAMOBITHO 10 T€HE3UCY €KOHOMIKH 3 BHOKPEMJICHHSIM MPIOPUTETHOTO
Ha IIbOMY €Tali CEKTOpy — MEPBUHHHUI (CLIbCHKE TOCIOMAPCTBO), BTOPHHHUMN (IIPOMHUCIIO-
BICTh), TpETHHHUU cekTop (chepa mocayr);

— 3aJIe)KHO BiJ BITHOCHH BJIACHOCTI, [0 CKJIAJIMCh Y HAIlIOHAIBHINA €KOHOMIIII: PUBATHHH,
JIepKaBHUH, KOOIIEPATUBHUM CEKTOPH;

— CTPYKTypH3allis 3 BHOKPEMIIEHHSM IHCTUTYI[IMHMX CEKTOPIB E€KOHOMIKH (CEKTOP
He(IHAHCOBUX KOpIIOpalliid, CeKTOp (hiHAHCOBUX KOPIIOpALii, CEKTOp 3arajlbHOIEpPKaBHOTO
VIPaBIiHHS, CEKTOP JOMAIIHIX TOCIOJAPCTB, CEKTOP HEKOMEPIIHHUX OpraHizaiid, sKi 00-
CJIYyTOBYIOTH JIOMAIIHI TOCIIOIAPCTBA, CEKTOP 3aKOPIOH).

[Ipu posrnsani cekmopansnoi cmpyKkmypu €KOHOMIKH BHXIHOIO 023010 CIIy>KUTh TeOpis
TPHOX CEKTOPiB, OCHOBH siK0i 3akiaB Komin Kmapk y kHU31 «YMOBH €KOHOMIYHOTO TPOTpe-
cy», suganoi y 1940p. [18]. 3mMiHu CeKTOpiB y Mmporieci pO3BUTKY €KOHOMIKH aHali3yBalld i
teopetnyro obrpyaryBanmu JK. ®dypactee i C. Kysmer [19]. ABTopu BHCYHYIH TiloTe3sy,
3TiTHO 3 SIKOIO Y XOJl ICTOPUYHOTO PO3BUTKY BiIOYBAETHCS MOCIITOBHUN TEpEXil BiJ Cyc-
MIJBCTBA 3 MEPEBAKAHHSIM B €KOHOMIIlI TIEPBUHHOTO CEKTOPY, B OCHOBHOMY CUIBCBKOTO TOC-
MOJIapCTBa, 10 IHAYCTPiadbHOrO (BTOPUHHHI CEKTOpP) 1 MOTIM 10 CYCIHiIbCTBA 3 JIOMiHYBaH-
HSIM TPETUHHOTO CEKTOPY — MOCIYT.

JIOBroCTpOKOBa TUHAMIKa CEKTOPIB HalllOHAJTbHOI €EKOHOMIKH B 3arajbHOMY IUIaHI Xapak-
TEpU3YEThCS TaKUMH TeHAeHIisMHU. Ha moyatkoBoMy mepioai ingycrpianizaiii kpainu 80 %
HaCeJIeHHA 3aifHATO B clibchbkoMy rocmogapctsi, 10 % —B 0OpoOHMX BUPOOHMYMX Traiy3six
(mpomucioBocTi Ta OymiBaunTBI ) 1 10 % —y cexropi mocayr. Y mporeci iHIycTpiamisariil
3pOCTa€ YacTKa 3alHATHX Y BTOPHHHOMY CEKTOpI 32 paxyHOK 3MEHIIIEHHS YaCTKU IMEPBHHHO-
ro JIOTH, IOKU He JocsarHe meBHol Mexi (mpubimsno 50 %)3aranbHoi YMCEIbHOCTI 3aiHATOTO
HaceJeHHs. Y 1eH Tepio TaKoK 30UIBIIYETHCS YaCTKa TPETUHHOTO cekTopy. Ha HacTymHOMY
eTarli pO3BUTKY IMOYMHAE 3MEHIITYBATHCS YaCTKa BTOPHHHOTO CEKTOPY 1 IPOTpeCcye TPETUHHHI
CEKTOp, Y Pe3y/bTaTi YOro HOoro yacTka MiIBULIYETbCA. Y CEKTOpP1 MOCIYT Ha KiHIIEBOMY €Ta-
i oro po3BUTKYy Mae OyTtu 3aitHATO 80 % ychOoro eKOHOMIYHO aKTMBHOTO HACEJCHHS, Y TOU
Yac K Ha YaCTKy NEpBUHHOTO Ta BTOPUHHOTO CEKTOPiB Mae npunagatu no 10 Yo3aiHaTux.

[IpakTHKa CTPYKTYpHHMX TpaHChopMaliil MiATBEPAXKY€e Mi€BICTH TEOPil TPHOX CEKTOPIB.
P03BUTOK CBITOBOi €KOHOMIKH CYPOBOKYETHCS TOCHIIJOBHUMHU CTPYKTYPHUMH 3MiHAMH, 110
BHUPAXAIOTHCS B 301IBIIICHH] 1 3MEHIIIEHH] YaCTKH OKPEMUX CEKTOPIB €KOHOMIKH.

BusHayaipHUM €JIEMEHTOM CHUCTEMH €KOHOMIYHMX BIJTHOCUH € BIIHOCHHM BJIACHOCTI. 3
MOTJISATY CyO’ €KTHOI CTPYKTYPH BJIACHICTH BHOKPEMITIOIOTH TaKi BHJIM BJIACHOCTI: 1HIWBIAY-
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anmpHa (0gHOOCIOHA, CiMeliHa); KopropaThBHA (aKI[iOHEpHA, MaioBa, KOOMEpaTHBHA, T'PO-
MaJICBKHMX OpraHi3alliif Tomo); aepkaBHa (3arajbHoAepKaBHa, MYHIIUITAIbHA).

KirouoBa ponb BITHOCHH BJIACHOCTI B OpTaHi3allii CyCIiJIbHOTO BUPOOHHUIITBA TIOJISATAE B
TOMY, 110 BOHH BH3HAUYaIOTh MPOLECH NMPUBIACHEHHS MaTepialbHUX Onar i, Hacamrmepen, 3a-
co0iB BUpOOHUIITBA 1, SIK HACIIIJIOK, MPEMETIB CIIOKUBAHHS. Baromuii BHECOK y TOCIIKEHHS
1 BU3HAYEHHS KaTeropii BiaacHocTi Oymno 3pobaeno B XIX crt., K. Mapkcom. Came BiH, ciiu-
paloYKCh Ha HAYKOBHUM IOPOOOK CBOIX IOIMEPEIHMKIB 1 CYy4aCHHUKIB, apryMEHTOBAHO IOBO-
JIUTh, 110 BIACHICTD € IIEHTPAILHOIO KaTeropi€ro B eKOHOMIUHIN cucTeMi cycminbeTa [20].

MaiiHoBi TpaBa SIK OCHOBHA KOMIIOHEHTA IHCTUTYI[IOHAJIBHOI CTPYKTYpU EKOHOMIKH €
06’ extom ananmizy P. Koysa [21]. V Teopii Koy3a-Crirnepa po3risigaeTbes mpobiieMa Crieiu-
¢ikamii mpaB BIACHOCTI, iX OOMIHY Ta Tpoaaxy. BuxigHum QopMyiTrOoBaHHIM Teopii €
PIBHICTh NMPUBATHHX 1 COIIAIbHUX BUTPAT MPH HYIHOBUX TPAH3AKI[IHHUX BUTpATAX 1 YITKOMY
BCTaHOBJIEHHI (crmenu(ikallii) mpaB BIACHOCTi, HE3aJE€KHO BiJ TOro, SK I[i paBa BIACHOCTI
PO3MOAiIEH] Mi>)K eKOHOMIYHUMH Cy0’ €KTaMHu.

[HmIMME cnoBaMu, eeKTHUBHE PO3MILLIEHHS pecypciB Oy/ie A0CIraTHCs HE3aJIeKHO Bl TO-
ro, SIKHM KOHKPETHHM 0co0aM HajeaTh IpaBa BIACHOCTI Ha 1i pecypcu (i BiIMOBiAHO Ha
30BHIIIHINA e()eKT BUPOOHUITBA a00 CIIOKUBAHHS); TOCUTH TUIBKH, II00 BUTPATH HA BCTAHOB-
JICHHSI Ta 3aXUCT TPaB BIIACHOCTI, BEJEHHS NEPEroBOPIB 1 JOCATHEHHS YTOIM IIOAO Tepe-
po3moainy 1uX npaB Oynu O He3Ha4HI. Y Pe3ylbTaTi TaKuX MEPEroBOPIB yce HEBpaXOBaHi
paHilie B pUHKOBHX PO3PaXyHKaxX PECYpCH OTPUMYIOTH IPOIIOBY OIIHKY, 1 IX BIACHUKOM CTa€
(abo 3anuIIA€THCS) TOW CKOHOMIYHUI CY0’ €KT, IKOMY I[bOTO HAMOLIBII BHTIIHO.

Po3poOka Teopii TpaHCakKIiMHUX BHUTpPAT BUEHOTO CTajla OCHOBOIO IS BHUCHOBKY, IO
BU3HAUCHHS MAiHOBUX IPaB Ta iX PO3MOMLT MiXK JFOIAbMH Ha OCHOBI 3aKOHY, TIOJIOKEHb KOH-
TPAKTIB Ta 1HIIMX MIPAaBUII OE3MOCEPEIHBO BIUIMBAIOTH HA €KOHOMIYHI PILLICHHS Ta IX pe3ysbTaT.

TakuM 4YUHOM, OCHOBOIO €(DEKTHBHOI CTPYKTYpH €KOHOMIKH € e(eKTHBHA POOOTa PUHKY
Yyepe3 TOYHe BU3HAuUeHHsI, a00 cnenudikaiiito, mpas BIACHOCTI. SIK BKa3ylOTh TEOPETUKHU IPaB
BJIACHOCTI, crienudikallisi mMiAMTOBXYE EKOHOMIYHUX areHTIB 0 MPUHHATTS HAUOLIbII edek-
TUBHUX DIIIEHB. YUM SICHIIIIC BU3HAYCHI I Ha/IIiHIIIE 3aXUIICHI MpaBa BIACHUKIB, TO TiCHIIIIE
BUSIBJISIETHCS 3B’ SI30K MK POOJISATHCS HUMH JIISIMH 1 1X T00p0oOyTOM.

CmpyKkmypyeannsa eKOHOMIKU 3a IHCIumyyiiHumu cekmopamu. [HCTUTYIIIHI CEKTOPH
€KOHOMIKH SIBIISIFOTH COOOI0 TOCHOAAPChKI OQUHHUII, SIKI 3HAXOIATHCS B MEXaX €KOHOMIKH 1
BOJIOJIIIOTH aKTHBaMH, OepyTh Ha ce0e 3000B’ sI3aHHS Ta MOXYTh 3aMaTHCS TOCTIOIaPCHKOIO
JISUTBHICTIO 3 THIIUME FOCIIOAPChKUMU OJMHHUIAME (puc. 3).

CekTopanbHa CTPYKTypa €KOHOMIKH

CexTop HeiHAHCOBUX KOpITOpaIlii

CexTop ¢piHAHCOBHX KOPIIOpAIIii

CeKkTOp 3arajbHOJIEP>KaBHOTO YIPABIIHHSA

CekTop JOMaIIHIX TOCIIOIaPCTB

CeKTop HeKOMEpPLIHHUX OpraHi3aliil, sKi
00CJIyTOBYIOTH JIOMAIITHI FOCIIOJAPCTBA

CeKTop 3aKOpJ0H

Puc. 3. Incmumyyitini komMnoHenmu cekmopaibHoi CmpyKmypu eKOHOMIKU
JIxepeso: CKIIaieHO aBTOPOM 3a JaHuMHE [22].
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VY HamioHanbHUX paxyHKax, pekomennoBanux OOH y 1993, 2008pp., BHOKpEeMIIOIOTH
TaKi CEKTOPH €KOHOMIKH:

— cexmop neginancosux xopnopayiu (HOK), sskuii 0XOILIIOE MANPHEMCTBA BCiX (Gopm
BJIACHOCTI, sIKI 3aiiMalOThCsl BUPOOHUIITBOM TOBapiB Ta He()IHAHCOBUX IMOCIYT 1 (JIHAHCYIOTH
CBOIO JIISTBHICTH SIK 32 PAXyHOK BJIIACHHUX KOIITIB, KPEIUTIB Ha (JiHAHCOBOMY PHHKY, TaK 1 3a
KomTHu aepkaBHoro Oromkery. Cekrop HOK Bkmtodae Tpu rpymu ranysei: 1o0yBHY, mepe-
poOHY Ta cdepy nocnyr;

— cexkmop inancosux kopnopayiti (OK), sxuii oxormaroe opraxizaiii, mo 3aiiMarOThCs
(hiHAHCOBO-TIOCEPETHULIBKOIO JiSUThHICTIO: OaHKH, CTPAaXOBi OpraHizailii, JTOBip4i TOBApUCTBA,
HeJIep>KaBH1 TIEHC1HHI (HOoHIU TOIIIO;

— cexmop 3azanvhooepicasno2o ynpaeninus (3Y), sxkuil 0XOIUIFOE OpraHu JepPKaBHOTO
YIPaBIIHHS MICIIEBOTO, PETiOHAIBHOTO, IIEHTPAIBHOTO PIBHIB, SKi 3A1HCHIOIOTH 3aKOHOIABYY
Ta BUKOHABYY BJIaJy, CTATYIOTh MOJATKU Ta (DIHAHCYIOTH JAepikaBHI BUTpaTH. Jl0 MBOTO CEK-
TOPY TaKOX HajeKaTh HEKOMEPIIiiHI OFOKETHI opraHisallii, sKi HaAaOTh. a) 1HAMBIIyaIbHi
0e3KOMTOBHI a00 MIBroBi HEPUHKOBI MOCIYrd y cdepl OCBITH, OXOPOHH 3JIOPOB’ S, MH-
CTENTBA Ta KYJIbTYPH TOMIO; 0) KOJEKTUBHI HEPHMHKOBI MOCIYTH y cdepi HayKd, 0OOPOHH,
JEP’KABHOTO YIPABIIHHS, MiITPUMAHHA TPOMAACHKOro mopsaky Ttomo. o cekropy 31Y
HaJIeXaTh AepkaBHI (POHIH, K1 YTBOPIOIOTHCS 3 000B'I3KOBUX BHECKIB,

— cexmop 3azanvhooepicasno2o ynpaeninus (3Y), sxkuil 0XOIUIFOE OpraHu JepP)KaBHOTO
YIPaBIIHHS MICIIEBOTO, PETiOHAIBHOTO, IIEHTPAIBHOTO PIBHIB, SKi 3A1HCHIOIOTH 3aKOHOIABYY
Ta BUKOHABYY BJIaJy, CTATYIOTh MOJATKU Ta (DIHAHCYIOTH JAeprkaBHI BUTpaTH. Jl0 MBOTO CEK-
TOPY TaKOX HajeaTh HEKOMEPIIiiHI OFOKETHI opraHisallii, sKi HaIaOTh. a) 1HAMBIIyaIbHi
0E3KOIMITOBHI a00 MiTbrOBI HEPHHKOBI TMOCIYTH Yy cdepl OCBITH, OXOPOHH 3I0POB'S, MHU-
CTENTBA Ta KYJIbTYPH TOMIO; 0) KOJEKTUBHI HEPHMHKOBI MOCIYTH y cdepi HayKd, 0OOPOHH,
JEP’KABHOTO YIPABIIHHS, MiITPUMAHHA TPOMAACHKOro mopsaky Ttomo. o cekropy 3Y
HaJeXaTh AepkaBHI (POHH, K1 YTBOPIOIOTHCS 3 000B’ I3KOBHX BHECKIB;

— cexmop Ooomawnix cocnodapcme (JII'), sikuit oxoruttoe okpeMux (Gi3udHUX 0Ci0, ciM'i,
110 € CIIO’KMBAaYaMH TOBAPIB 1 MOCTYT;

— CeKmop HeKOMEPYIUHUX opeanizayil, SKi 00C1Y208Yiomb OOMAWHI 20CN00ApCmed
(HKO), mio oxormtioe oprasizaiiii, CTBOpEHi JTOMAIIHIMH TOCIOJapCTBAMH 3a PaxXyHOK BJac-
HUX BHECKIB Il 3a0e3MeueHHs] CBOIX MOJITHYHUX, PENIrifHuX, mpodeciiHuX iHTepeciB
(momiTruHi mapTii, epkBa, TpodeciiHi CIiIKN);

— cexmop 3aKOpOOH, SIKMH OXOILIIOE CyO’ €KTIB TOCIOJApIOBaHHS, IO PO3TAIIOBaHI 3a
KOPJOHOM, aJjie 3A1HCHIOITh EKOHOMIYHI orepaliii 3 pe3ueHTaMu JaHOi KpaiHHu.

BianoBimHO 10 1IBOro MiIXOAY CTPYKTYPYBaHHS EKOHOMIKM Iependavae: Mo-Tepiie,
aHai3 CTPYKTYPHHUX MPOIOPIi IHCTUTYIIIHHUX CEKTOPIB 1 X B3a€MO3B SI3KiB SIK €JIEMEHTIB
IHCTUTYIIIHHOI OpraHi3alii eKOHOMIYHOI CHCTEMH; TIO-pyre, aHai3 BupooHunTesa BBII; kin-
nesoro BukopuctanHs BBII; BBII 3a moxomamwu; BanoBoro mpuOyTKy, 3MIIIAHOTO JIOXOMY
PEATBHOTO CEKTOPY M0 KOKHOMY CEKTOPY OKPEMO.

Pezionanvna cmpykmypa XapakTepusye CIIBBIIHOIICHHS BUITYCKY 10 OKPEMHUX aJMIHICTpa-
TUBHO-€KOHOMIUHMX paiioHax. PerioHaqbHa CTPYKTYpa €KOHOMIKM 3aBXmH Oaratoramysesa. li
aHaJTi3 BKJIFOYA€ BU3HAYCHHS BUPOOHUYOI crieriasizaliii periony. CTpyKTypyBaHHS €KOHOMIKH B
PO3pi3i OKpEeMUX TEPUTOPiH (PErioHiB) 3yMOBJIEHO SIK 00’ EKTUBHUMH MPUPOIHO-KIIMATUIHUMH
YMOBaMH. T€OpO3TAIlyBaHHSM, PI3HOMAHITHICTIO TPUPOIHMX, JeMOrpadiuyHuX, COIIAIbHUX Ta
IHIIMX MicLIeBHX (DAKTOPIB, TaK i EKOHOMIYHUMU YUHHUKAMH: C(POPMOBAHICTIO EKOHOMIUHOI 0a3u
perioHiB i ePEeKTHUBHICTIO TXHBOTO MOTCHIATY PO3BUTKY BHUKOpUCTAHHAM [23]. TakuM 4YHHOM,
nudepenLianis HaIBHOTO TOTEHIIATY €KOHOMIYHOTO PO3BHUTKY 1 €()eKTMBHOCTI HOTr0 BHUKOpHU-
CTaHHS POIYKY€E HEPIBHOMIPHICTh EKOHOMIYHOTO PO3BHUTKY PETiOHIB KpaiHU.

50



I[MPOBJIEMH 1 IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
TEOPETUYHI ITPOBJIEMU PO3BUTKY HAIIIOHAJILHOI EKOHOMIKH

3o6niwinboekonomiuna cmpykmypa eKOHOMIKU BiToOpakae CTPYKTYpPY BHYTPIIIHBOTO i
30BHIIIHHOTO TIOMHUTY; €KCIIOPTOOPIEHTOBAHICTh Ta IMIOPTO3aJIEKHICTh BITYM3HSIHOTO BUPOO-
HUIITBA 3arajloM Ta BITYM3HSHOI IMPOMUCIOBOCTI UM 1HIIOTO KJIFOUOBOTO CEKTOPY €KOHOMIKU
30Kpema.

B3aeM03B’ 5130k MK LIMMH CTPYKTYpaMH MOXKE MOCHIIIOBATH YH IIOCJIA0IIOBATH CTPYK-
TYpHIi 3MiHH B €KOHOMIII].

VY cydacHHX €KOHOMIYHHMX YMOBaX CTPYKTYPHHM €JIEMEHTaM €KOHOMIYHOi CHCTEMH IpH-
TaMaHHI JWHaMIi3M, MIHJIUBICTh Ta CYIEPEWIMBICTH PO3BHTKY. [luM Bu3HadaeThcs HE00-
XIJHICTh CTPYKTYPHUX 3MiH €KOHOMIYHOI CHCTEMH CYCILUILCTBA, 0€3 SIKUX HEMOXKIUBUN €KO-
HOMIYHUI PO3BUTOK.

JI. lllunkapyk, aHai3yI0UHl CTPYKTYPY SIK CUCTEMY INPOIOPLiH 1 3B’ sI3KiB, MPUTAMaHHUX
€KOHOMIIll, BKa3ye Ha ix MiHauBicTb. Ha mieBHOMY piBHI pO3BHUTKY 30UIBIICHHS
HEBIAMOBIAHOCTI CTPYKTYPH THM €JIE€MEHTaM, II0 BXKe 3MIHHIUCS, pOOUTH i HECYMICHOIO 13
3a3HaUYE€HUMU €JIEMEHTaMH, Yepe3 110 BiIOyBa€ThCs 371aM CTapoi CTPYKTYpH i yTBOPEHHS HO-
BOi MoOYy/10BH, 3 HOBUMHU (PYHKLIIMU. DOpMYBaHHS HOBOI CTPYKTYPH CBITUUTH MPO MEpexin
TOTO Y iHIIIOTO YTBOPCHHS Y HOBWM SKICHHI CTaH, Ha HOBHMH piBeHb pO3BUTKY [6]. Takum
YHHOM, HIEThCS MPO CTPYKTYpHI TpaHcopmalii sSK iIMaHEHTHY XapaKTEpUCTHKY Oylb-sSKOi
€KOHOMIYHOT CHCTEMH, IO PO3BUBAETHCS. 3aJIKHO Bia (DYHKIIIOHAIBHOTO 3HAYEHHS PI3HO-
MaHITHUX CTPYKTYpPHHX TpaHc(opmalliii Ha IpOTrpecuBHUN PO3BUTOK E€KOHOMIKH BHOKpEM-
JIOKOTH 1X Mou(diKaIlii: CTPYKTYpHI 3MIHH 1 CTPYKTYPHI 3pYIICHHS.

CTpyKTypHi 3MiHU PO3IIIAJAIOTHCS K KUTBKICHI 3MiHH ITPOTIOPLIH Y TPOTYKTOBO-TATY3€EBi,
TEXHOJIOT14HIM, COIlaJIbHIM, 30BHINIHBOCKOHOMIYHIN CTPYKTypax €KOHOMIKM Ha BCIX eTamax
IPOLIECY CYCIIIBHOTO BIATBOPEHHS: BUPOOHUIITBA, PO3IOALTY, OOMIHY 1 CIIO)KWBAaHHS.

VY pe3ynbTari 0THOCTIPSMOBAHOI Mii CTPYKTYPHHUX 3MIH iX BIUIUB Ha €KOHOMIYHHI PO3BHU-
TOK MOCHJIIOETHCS 1, B pe3yJbTaTi epeKTH CUHEPTri3My IPUBOJAATH 10 HOBOI SIKOCTI €KOHOMIY-
HO1 cucrtemu. Hampuknan, 3MiHa y CTPYKTypl 1HBECTYBaHHSI Ha KOPUCTh BUPOOHUIITBA MPO-
JYKIIii 3 BHCOKUM BMIiCTOM J10J1aHOT BapTOCTi ((hapMarieBTHKa, aBiakOCMiYHa TIPOMHKCIIOBICTH,
MaImuHOOYAyBaHHSI TOIO) Ma€ HACIiIKOM 3MiHY Tajdy3eBOi CTPYKTYpH 1 TEXHOJIOTiYHOI
CTPYKTYpH; (POpMyBaHHS CIIPUATIMBUX MaKPOSKOHOMIYHUX YMOB BEJCHHS Oi3HECY MPOAYKYE
3MIHY 1HCTHUTYIIHHO-CEKTOPAJIbHOI apXiTEKTOHIKH, ITBUIICHHS KOHKYPEHTOCITPOMOMXHOCTI
HAIl[lOHAJIBHOTO BHUPOOHUIITBA Ma€ HACIIIKOM NepeopMaTyBaHHS TOBapHUX 1 TEPUTOPiajb-
HUX TPOTOPIIii 30BHINTHEOEKOHOMIYHOI CTPYKTYPH.

Haii6inpi 3Hauy1i, SKICHI 3MIHU y CTPYKTYpPi €KOHOMIKH KIaCHU(IKYIOThCS SIK €KOHOMIYHI
spymieHHs. I[lin crpykrypaumu 3pymeHHsMu O. KpacuiabHUKOB po3ymie OyIb-sIKY CYTTEBY
3MiHY BHYTPIITHBOI OyJTOBH €KOHOMIYHOI CHCTEMH, B3AEMO3B’ 130K MiXK 11 €lEMEHTaMH Ta 3aK0-
HAaMH, 10 TPU3BOIUTH JI0 3MiHH TOJIOBHUX CHCTEMOYTBOPIOIOUHNX sikocTei [24]. Ha Bimminy Bix
CTPYKTYPHHUX 3MiH $IK KUIbKICHUX XapaKTEPUCTHK CTPYKTYpHI 3pYIICHHS B EKOHOMIIl €
SKICHUMH 3MiHAMH B3a€EMO3B’SI3KIB MK €JIEMEHTaMH €KOHOMIYHOI CUCTEMH B PO3pi3i BHIIE3a-
3HAYEHHUX BUIB CTPYKTYp. CTPYKTYpHI 3pyIIEHHS € 000B’ I3KOBUM aTpUOYTOM PO3BHUTKY Oy/Ib-
SIKOT €EKOHOMIYHOT CTPYKTYPH, BUCTYIAIOUH SIK YAHHUKOM, TaK 1 PE3yJIbTaTOM ii pO3BUTKY.

BucnoBku i mpomo3uuii. Y poOOTi IOCHIIKEHO TOHATTS CTPYKTYpH 1 BHU3HAYEHO
CYTHICHI XapaKTEPUCTUKH MOHATIHHOTO amapaTy Teopii eKOHOMIYHOI CTPYKTYpH. 3 TO3HIIII
CHCTEMHO-CTPYKTYPHOTO IiJIXOAY, [0 € OCHOBHUM METOIOJIOTIYHUM IPUHIUIIOM JTOCIiIKEH-
HSI CTPYKTYpU €KOHOMIKH OXapaKTePHU30BAHO MPUHIIMIIH JOCTIIHPKCHHS OpraHizailii 1 pO3BUTKY
€KOHOMIYHOI CHCTEMH, cepel SKUX NPUHIMI IUIICHOCTI, CHUCTEMHOCTI, CTPYKTYpPHOCTI,
iepapxigyHocTi. OOTpyHTOBaHO, IO 3aCTOCYBaHHSA IMX MPHUHIUIIB JO3BOJIIE OTPUMATH
HaOLIbII MOBHE 1 LIJIICHE YSABJICHHSA MPO CTPYKTYPY €KOHOMIKHM i, BiIOBIHO, BU3HAYUTU
HAayKOBO-OOIPYHTOBaHI i €EeKTUBHI BaXKel YIIPaBIiHHS 11 pO3BUTKOM.
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OCHOBHI METOJOJIOTIYHI MPUHIUIM AOCHIHKEHHS CTPYKTYPH €KOHOMIKH MPOMOHYETHCS
JIOTIOBHUTH TIPUHITAIIOM CTIMKOCT1 ISl BIOOpaK€HHs 0COOJIMBOCTEH i TUHAMIKH B yMOBax
HEraTUBHMX BIUIMBIB 30BHIIIHBOTO CEPEIOBHILA, BiAMOBIIHO 10 IKOT'O BUOKPEMIIIOIOTH CTIHKI
Ta HECTIWKI EKOHOMIYHI CTPYKTYPH.

OOrpyHTOBaHO, III0 €EKOHOMIYHA CTPYKTYpa € MOJICTPYKTYPHUM YTBOPEHHS, sIK€ BigoOpa-
JKae BHYTpIMIHIO (GopMy opranizaiii €KOHOMIYHOI CHCTEMH 1 SBJISE COOOK KOMILIEKC
BHYTPIIIHBO HEOOXIAHUX 1 CTIMKUX 3B’SA3KIB MK PI3HUMHU Ii CTPYKTYPHUMHU €JI€MEHTaMH —
rajxy3siMd, pEerioHaMH, THUIIAMH BJIACHOCTI, IHCTHTYIIHHHUMH CEKTOpaMH, TEXHOJIOTIYHUMH
yKiagamMu (BUIaMU JisJTbHOCTI BIIMOBIIHO JIO PiBHS TEXHOJOTIYHOCT).

VY poboTi 0XapaKTepU30BaHO MOHATTS «CTPYKTYPHI 3MIHU» SIK 3MIHH MPOIIOPIIH MK ene-
MEHTaMH €KOHOMIYHOI CUCTEMH 1 «CTPYKTYPHI 3pYILICHHS» K SKICHI 3MIHU B3a€MO3B’ 13KiB MK
€JIeMEHTaMH €KOHOMIYHOT cUcTeMHU. BU3Ha4YeHO 1X 3MICT 1 pOJIb B EKOHOMIYHOMY PO3BUTKY.
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OI'JIsI ] TOPT'OBEJBHOI MOJITHKHU SIK IHCTPYMEHT 3ABE3NEUYEHHS
INPUHIOUITY TPAHCITAPEHTHOCTI B MEKAX COT
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IMocranoBka mnpoOaemu. [IpoBeneHHS OMNIANIB TOPrOBENBHOI TOJITUKU € OJHIEIO 3
HeBix emanx ¢ynkuidi COT, nependadennx Jomatkom 3 10 MapakechKkoi yromu, sika BIacHe i
MOKJIaJIa TIOYATOK MisUTBHOCTI ITi€i oprasizaiiii. MexaHi3M OIJsiy TOProBeIbHOI MOMITHKH CTaB
OJIHUM 3 PaHHIX pe3yJIbTaTiB Y PYrBaiiChKOT0O payHIy IIEpEeroBopiB Ta OyB THMYACOBO BBEICHUH Y
I'ATT e 3 1989poky. 3 natu 3acHyBanHs COT y 1995p. BiH BUKOPUCTOBYEThCS Ha MOCTIHHIH
OCHOBI 1 OXOITIFOE TAKOXK TOPTIBJIIO IMOCIIyTaMH Ta TOPTrOBEIbHI aCMIEKTH MPaB IHTEIEKTYaTbHOI
BJIACHOCTi. MeXaHi3M OISy TOPrOBEJIbHOT MOMITHKH ckianae eauuuid Maitnanuuk y COT, ne Bci
aCTIEKTH TOPTOBEJIBHOI IMOJITUKKA OOTOBOPIOIOTHCS BCiMa wieHaMu opranizarii. Lleit mexaHizm
JI03BOJISIE HA/IABaTH O0'€KTHUBHY HE3aIEXKHY OIIHKY TOPrOBO-€KOHOMIYHOI'O CTaHOBHINA KpaiH-
4JIeHiB Ta € 000B’ si3k0BUM JuTsI BCix ydacHukiB COT. Ha mpakTtuiti oryisigu TOproBeabHOI MOJITH-
KA MalOTh JIBA OCHOBHI pe3yJIbTaTH: BOHHU JIO3BOJIIIOTH CTOPOHHIM CIIOCTEepirayaMm 3pOo3yMiTH
TOPrOBENIbHY TOMITUKY Ta MPAaKTUKY KpaiHW 1 3a0€3Mevyr0Th 3BOPOTHHUN 3B’ 30K Y BiTHOCHHAX
mixk Cekperapiarom COT Tta kpaiHamu, 10 TPUEIHATHACS 10 opraHizamii. Bka3ani ocoOnmBocTi
HAJ/Ial0Th OTJISIaM TOPTOBEJIHHOI MOJIITUKH BarOMOTO 3HAYEHHS Yy JOTPUMaHHI IPUHITUITY TPaHC-
MApPEHTHOCTI, 110 BU3HAYAE aKTYAIBHICTh OUTBII AETATBHOTO PO3MIISAY HOTO MEXAHI3MY.

AHami3 ocTraHHix xochaizkeHb i myOuaikamii. [IpoGremam 3a0e3nedeHHs] MPUHIUAITY
TPAHCHAPEHTHOCTI B 30BHINIHBOTOPTOBENIbHINA MOMITHULI MPUCBAYEHO MyOuikamii GaraThox
BITUM3HSIHHUX YYCHHX-eKOHOMicTiB, 30kpema . 1O.Tyxsu [1], M. A. BapanoBoi [2],

I. M. KeeniamBini [3], M. I'. Hikitinoi [4], C. B. l'anbko [5] Ta in. OnHak qOCTiKCHHS ca-
MOTO MEXaHI3My OTJISITy TOPTrOBEILHOT MOJITHKH SIK OJHOTO 13 3aC00IB peanizailii MpUHINITY

0O SIkosuenxo B. C., 2017
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TPAHCHAPEHTHOCTI Ha MPaKTHIl J0Ci He OyJI0 NMPHUCBSIUEHO HAIEKHY yBary, IO BH3HAuae
HEOOXI1THICTh MOJANBIINX PO3BIIOK y IbOMY HAIPsIM.

IlocranoBka 3aBaaHHs. Ha OCHOBI BUKIQJACHOTO MOXHa c(OpPMYIIOBATH METY JO-
CIIDKCHHSI, SIKE TIOJISTaE Yy BH3HAYEHHI OCOOJMBOCTEH OTJISy TOPTOBENIBHOI IMOJITUKH B
mexkax COT Ta #oro BHecKy B 3a0e3neueHHs] TPAaHCIAPEHTHOCTI 30BHIITHHOTOPTOBEIBHOI
MOJIITHKY KpaiH Ha MD>KHAPOTHOMY PiBHI.

Bukiiag ocHOBHOro Martepiany gociaizkeHHsi. Harmsn 3a HaI[ioHaIbHOO TOPTOBEIHHOIO
MOJIITUKOIO € TIPUHITUIIOBO BAKIIMBOIO CPEpOr0 MisUTBHOCTI, 110 BUKOHYEThCS B Mexax COT.
VY nentpi 1iei poOOTH 3HAXOAUTHCS MEXaHI3M OTJIAy TOPTOBOi MONITUKH, OCHOBHI LIJI SKOTO
BukianaeHi B Jlomatky 3 10 Yroau npo ctopenns COT (maparpad A). Jlo HUX HaleXarb:

— 3a0e3meveHHs1 OUIbII ePeKTUBHOTO (DYHKIIIOHYBaHHSI 0araTOCTOPOHHBOI TOPTOBEIHHOT
CHCTEMH IUISIXOM JOCSATHEHHS OLIbIIOi MPO30pOCTi Ta PO3YMIHHS TOProOBOI IMOJITHKU Ta
MPaKTUKH KpaiH, mo npueaHatucek 10 COT;

— CIPUSHHS TOTPUMAHHIO yciMa y4aCHHUKaMH 0araroCTOPOHHBOI TOPTOBEIBHOI CHCTEMU
HOPM, TPaBUJI Ta 30008’ 13aHb, MPUUHATHX HUMHU i 9ac Berymy g0 COT;

— HaJaHHS KOJICKTUBHOI OIIIHKK BCHOTO CIEKTPA 3aX0J1IB TOPTOBEILHOI MOJITHKH 1 TIpaK-
TUKH OKPEMHUX YYAaCHHKIB 1 BIUIMBY ITUX 3aX0/I1B Ha (YHKI[IOHYBaHHS 0araTOCTOPOHHBOT TOP-
rOBEJIbLHOT CHCTEMH 3arajiom [6].

Ornsiin 30cepeKyIOThCSl Ha TOPrOBENbHIN MOMITUIN Ta TipakTulll kpaiH-wieHiB COT, nmporte
BOHHM TaKOX OXOIUTIOIOTH iX 3araJlbHOCKOHOMIUHY HOJITHKY, SIKa TaK Y 1HAKIIe BU3HAYAE JU-
HaMIKy €KCITOPTHO-IMIIOPTHUX Omeparlii, i 0cOOIMBOCTI BIUTUBY TNIOOATBHUX (haKTOPIB HA PO3BU-
TOK 1X 30BHIIIHBOTOPIOBEIBbHOI MOMTUKU. OTIIsA IIMPOKOro CIEKTpa MaKpOEKOHOMIUHOI Ta
CTPYKTYPHOI TIOJITUKH YPS/IiB Ma€ Ha MET1 BCEOIYHO MPOAHATI3yBaTH TOPrOBEIBHY 1 TIOB’ 13aHY 3
HEIO MOJIITUKY KPaiH, THM CaMHUM CIPUSIOYN OUTBII 00’ €KTHBHIN OLIHII BIUIMBY BiIIMOBIIHUX pe-
TYJSITOPHUX 3aX0/1iB Ha (DYHKITIOHYBaHHS 0araTOCTOPOHHBOT TOPTOBEIHHOI CHCTEMH.

Kosxen ormsin, mo 3xaiiicHioeTsest B COT, 000B’ I3KOBO OXOIUTIOE TaKi aCIIEKTH TOPTOBEIb-
HOT TOJIITUKH KpaiH:

— JOTPUMAaHHS MPUHIIUITY TPAHCHIAPEHTHOCTI B 30BHIIIHBOTOPTOBEIbHIH MOJITHIII;

— JOTpPUMAaHHS MPUHIMITY HEAUCKPUMIiHALI] B TOPTIBIIi 3 IHIIUMH KpaiHAMU,;
piBeHB CTAaOUIBHOCTI 1 TIepe10auyBaHOCT1 30BHIIIHBOTOPTOBEILHOT MOJIITHKH;

— BUKOPHUCTAHHS 3aXO0J[iB 3aXUCTY BiJ] IHO3EMHOI KOHKYPEHITIi;

— 0OMEXEHHS, III0 HAKJIaIal0ThCS Ha TOPTIBITIO MOCTYTaMHu,;

— 3arajibHa OIlIHKa OTPUMaHHS HOpM MixkHapogHoro toproBoro mpaBa COT Ta ywacTi
KpaiHH y BPETYJIIOBaHHI TOPrOBHX CyIepeuoK [7].

Pa3zoM 3 UM MexaHi3M OTJIsiIy TOPrOBENbHOT MOJIITUKA HE BUKOPUCTOBYETHCS SIK 1HCTPY-
MEHT MOCHUJIEHHSI BUMOT JJO BUKOHAHHS OKpeMuX 30008’ si3aHb uieHamu COT, gk 1HCTpyMEHT
JUTSI 1HIIIFOBaHHSI HOBUX TOPTOBHX CYIEepedoK, abo SK IMiJIcTaBa JJis B3ATTS Ha ceOe KpaiHaMu-
y4acHHUKaMH 0araTOCTOPOHHBOI TOPTOBEIBHOT CUCTEMU J0JJaTKOBHX 3000B’ I3aHb.

KittouoBi nepeBaru, siki HaJae OrJisii TOProBesbHOI momituku B Mexkax COT, moxHa Kia-
cu(dikyBaTH 3a TAKUMHU O3HAKaAMHU.

— mepeBaru Jijisi 6araTOCTOPOHHBOI TOPTOBENBHOI CHCTEMH — CUCTEMATUYHE MPOBEICHHS
OTJISIIB TOProBenbHOI MoNiTHKU KpaiH-wieHiB COT nano MOXIUBICTH MiJBUIIUTH PIBEHBb
TPAHCHIAPEHTHOCTI Ili€1 TONITHKHY; OTVISIAM 3a3BHYail aKIEHTYIOTh Ha THUX 3000B’SI3aHHSX Y
mexxax COT, skum ypsau BiIMOBIIHUX KpaiH, Ha AYMKY ¢axiBiiB CekperapiaTy, IpuIiIsIIOTh
HEJIOCTATHIO yBary, TaKUM YMHOM 30epiraroyu mpoOieMHl MUTAHHS PETYISTOPHOT MOJIITUKH
Ha MOPSAJKY JCHHOMY 0araToCTOpOHHIX MEpEeroBOpiB;

— mepeBaru i KpaiH, 1mo Berynwin o COT, —orisiay cripysiid CyTTEBOMY MEPEOCMUCIICH-
HIO CBO€T 30BHIIITHLOTOPTOBENHHOT MOITHKH HU3KOIO KpaiH-WwICHIB OpraHizailii, 0cOOJMBO THMH,
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10 PO3BHBAIOTKCS; IO MPOBECHHS OTJISIIB 3a3BUYAll JOIYYarOThCs HEYPSIOBI TPOMAJICHKI Op-
raHizaiii 3 BIAMOBITHUX KPaiH, 110 MOCUJIIOE TX BIUIMB HA YPSIOBY MOMITUKY Y cepi MiIBUIIICHHS
e(EeKTUBHOCTI MIXXHAPOJHHUX TOPTrOBEJIbHO-EKOHOMIUYHHMX BiTHOCHH, CHPHUsIE€ KPAILIOMYy YCBIJIOM-
JICHHIO YPSIIOBUMH CTPYKTYpaMH CBOiX ()YHKIIIH Ta HaMpsMIiB AisUTLHOCTI Tipu (popMyBaHHI i pe-
aizariii 30BHIITHBOTOPTOBEIILHOI ITOJIITHKH, aKTUBI3Y€E TPOBEACHHS BiMOBITHUX pedopM;

— 1HII1 TIepeBaru — MiJArOTOBJIEH] 3a PE3yJIbTaTaMH OTJISA/IB 3BITH c(hOPMYBAIH TII00ATBHY
0a3y aHaJTITUYHUX MaTepialiB sl JOCTIHKEHHST B3a€MO3B’ SI3KIB MK BHJaMHU TOPTOBEILHOT
HOJITUKH Ta JWHAMIKOIO €KOHOMIYHOTO PO3BUTKY KpaiH CBITYy, OI[IHKM HACIHIiJKiB BIUIUBY
NPOTEKINIOHICTChKOI Ta/abo mibepamizaliiiHoi MOMITHKKH Ha (OPMYBAaHHS MIKIaly3eBHX
3aB’SI3KIB y TIPOMUCIIOBOCTI Ta iH. baraTo OryisiB TakoXX Naiay MOKJIMBICTh BHUSIBISATA HOBI
aKTyajabHI TTPOOJEMHU PO3BUTKY TJIOOATBHOTO TOPTOBEILHOIO CEPEAOBHINA, 30KpeMa, TaKi K
B32€MO3B’ 130K MiK TOPTOBEIHHOIO Ta KOHKYPEHTHOIO TOJIITUKOIO, BIUTHB TOPTOBEIBHUX TI0-
TOKIB Ha M>KHAPOJHHX PyX Karmitaay Torio [8].

Orusin TOProBoi MOJITHKK KPaiH BiOYBAIOTHCS 3 MEBHOIO MEpioAndHicTIO. Hackinbku yacto
BIZIOYBA€THCS OMIISAN Ti€T UM 1HIIOT Kpainu, mo gomydmwiack 10 COT, 3anexuTh Bi TOTO, KOO €
YacTKa I1i€1 KpaiHH y CBITOBIM TOPTiBIIi TOBapaMy 1 mociayraMu. BUXostum 3 1IbOro IPHHIMITY, BC1
yiiean COT posmnosineHi Ha Tpu TPYIH, IS KOYKHOI 3 SIKUX TTOBTOPHI OTJISIIN BiIOYBAIOTHCS Uepes
pi3HUI TPOMDKOK Yacy. Orisian TOProBelbHOI MOMITUKY YOTUPHbOX HAMOLIBIINX YYaCHUKIB CBITO-
BOro puHKy — €Bporeiicbkoro Corozy, CIIA, SAnonii Ta Kutaro — mpoBoasThCs pa3 Ha IBa POKH.
Jnst HactynHuX 16 kpaiH 3 HalOUIBIIOI0 YaCTKOO Y CBITOBIM TOPIiBII OIVISIIH 3A1MCHIOIOTHCS Pa3
Ha 4oTUpH POoKU. OTIISAM PEIITH YYaCHUKIB BiOYBAIOThCS Pa3 Ha IIICTh POKIB, JUIsl TPYNU Haii-
MEHII PO3BUHYTHX KpaiH Mepea0dayeHo MOXKIMBICTh MPOJIOHTAIIIT IbOro nepioxy [9].

VY 1994p. iHTepBaAIA MIXK OTVISIIAMH CTAJIA ORI THYYKUMH, OYJIO T03BOJICHO BiAXHUIIATH-
csl Ha MIBPOKY BHepes] abo Ha3aj BiJl 3alUTAaHOBAHOI JaTH YeproBOTO OrJsay. BcraHoBieHa
MEepIOMYHICTD OTJISIIB TAKOX MOXKE MOPYITYBaTUCH Y 3B’ 53Ky 31 3MiHOIO ydyacHUKoM COT
CBOTO MiCLlsl B pEHTHHTY 3a YaCTKOIO y CBITOBil TOPTiBJIi TOBapamu i mociyramu. Ilpuennan-
Hs HOoBUX wieHiB 70 COT 3a3Bu4ail BiATEpMIHY€E BIAMOBIIHI OTJISAN JUISI «CTApIIUX» ydac-
HUKIB 0araTOCTOPOHHBOI TOPTOBEJIBHOI CHCTEMH 3a BCIMa 3 PO3IIISIHYTHX TPYIl HAa HEBU3HAUe-
Huii yac. Hanmpuknaz, Ykpaina npueananack 1o COT y tpasui 2008p., oqHak nepiuii 1 HUHI
€IMHUI OTJIs11 11 TOProOBEIbHOI OTITHKH BinOyBcs nuiire Hanpukinii 2016p. [10].

3a3HaunMo, 1o 3a pesyiabraramu orsiny Cekperapiar COT MO3UTHBHO OLIHMB KPOKH
VYkpaiHu Ha HUISIXYy NOOYAOBH BIAKPUTOrO, JiOepalbHOro, rnepeadavyyBaHOro i MPO30poro
30BHIITHHOTOPTOBEILHOTO PEKUMY, OCOOJIMBO BiJI3HAYMBIIN BHUKOHAHHS HEIO 3000B’s3aHb
II0JI0 CYTTEBOTO CKOPOUYEHHS BBI3HMX MHUT 32 BCIEI0 TOBAPHOIO HOMEHKJIATYPOIO Ta PO3IIUpPE-
Ho1 nmibepam3anii mociyr 3rigHo 3 ATC. Takox Oys0 Bi3HAYEHO MPHUEIHAHHS YKpaiHU 10
HOBUX 30008’ s13aHb y Mexkax COT, 30kpema yrogau mpo CrpoiieHHs IPOIeayp TOPTiBIIi, MPO-
TOKOJY TIpo BHeceHHs 3MiH 10 yroau TPIIIC, yroau npo my6miuni 3akymisii. BogHodac 6ymo
3po0JIeHO BIATOBIAHI 3aCTEPEKEHB 111010 HEOOX1AHOCTI MOOYA0BU B YKpaiHi OUIbII MPO30poi
CHUCTEMHU JEP’KaBHOTO CYOCHIyBaHHS CIILCHKOTO TOCIOJAPCTBA, 3aBEPINCHHS MacIITaOHOT
npUBaTU3allil i eKOHOMIYHHUX pedopM, YIOCKOHAJICHHS YIPaBIiHHS JEpKaBHUMHU MiPUEM-
ctBamu. CepeJl 1HIIOTo 3ayBa)KEHO, 10 3arajbHa rnepeadadyBaHiCTh BITYU3HSIHOTO TOPTOBOTO
pexxuMy iHOAL Oyna mifgipBaHa crpoOamMu NMeperisay 3Ha4HO1 KUTBKOCTI Tapu(HUX MOCTYIIOK,
MepIOMYHUM 3aMPOBA/PKCHHSIM TUMYACOBUX HaJ0aBOK JI0 BBI3HUX MHUT Ta IHIIHUX EKCIIOPT-
HUX W IMOOPTHHUX Oap’epiB. 3aHEMOKOEHICTh MIKHAPOAHOI CHUIBHOTH BUKJIMKAIU. He3a-
JIOBUIbHA TPaKTHKa BHKOPHCTAHHSA B YKpaiHu TexHiunux Oap’epiB y Ttoprism (TBT) Ta
caHiTapHUX 1 (iTo-caHiTapHuX 3axoiB (CD3); npobiiemu i3 3aXUCTOM MPaB IHTEIEKTYAIBHOT
BJIACHOCTI; 3JI0B)KUBAHHS 3arajlbHUMH BUHATKaMH, iepeadadenumu TATT [11].

Jnst HOpIBHAHHS, YK€ TPUHAALSATHH OTJIsiA TOProBoi nmosituku kKpain €C, 1mo 3aBepInBcs
y 2017p., 3acBiquMB BiIaHICTh €BPOCOIO3Y Tpoliecam Jribepaizaiii Mib>KHapOIHOI TOPTiBIIi,
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HOro akTHBHY Ta KOHCTPYKTHBHY y4acThb y PO3IIMPEHHI 0araTOCTOPOHHIX JOMOBIIEHOCTEH,
30kpeMa Yroau mpo iHbopMarliiiHi TEXHOJOTIi, a TaKOX Yy po3poOIli HOBHX, a caMe YTOIu
npo exojoriuxi ToBapu. Ilo3utuBHO Oyno Big3Haue€HO HAOYTTS YMHHOCTI MUTHOTO KOJEKCY
€C, mo nependavae BUKOPUCTAHHS BIOCKOHAICHHX TEXHOJIOTIA 3 METOIO CIPOCTUTH 1 MO-
JEpHI3yBaTH MUTHI TPOEAYpH JUIs akTHBi3awii Toprieii. Cepes HETaTUBHUX MOMEHTIB Mij-
KPECIICHO, IO JOCTYI Ha PUHKHU CUTBrOCHIpPOAYKIIii kpaiH €C 3araiom 3aJuIIaeTbes 3aKpH-
tuM. €C 30epirae HU3KY KOMOIHOBAaHUX CTaBOK BBI3HUX MHT, 110 HOCSATH 3arOPOKyBabHUMA
XapakTep, Ha BUCOKOKOHKYPEHTHI TOBAapH CUIBCHKOTO TOCIOAAPCTBA, PUOHOT Ta TEKCTHIIBHOI
IpOMHCIOBOCTI. Bucoki cTaBku MHT, TapuHa eckanaiis, crneunpidai Tapudu Ta YUCICHHI
Tapu(dHI KBOTH 3 BHCOKMMH CTaBKaMH I103a iX MEXaMH 3aJMIIAIOTHCS 3HAYHUMH 00-
ME)XYBaJTbHUMHU YNHHUKAMU Ha NIISXY MOBHOIIIHHOTO yTBEpIKeHHS B €C MPaKTHKU BUILHOT
toprisii. 3anenokoeHHs: Cekperapiaty COT BUKIMKA€E TaKOX HaIMIpHE PO3TOBCIOKCHHS B
kpaiHax €C aHTUAEMITIHTOBUX, KOMIICHCAIlIMHUX Ta CIEIiadbHUX 3aXOiB, 10 BCTAHOBIIO-
IOTHCS BIATIOBIAHO 70 3aKOHOJABCTBA, SIKE HE TIOBHOIO MIPOIO Y3TOJIKYETHCS 3 BIATIOBIAHUMH
MOJIOKEHHSMHA MDKHAPOJHOTO TOProBOTO TpaBa. He 3amummuivch HEMOMiIYEHUMHU BUTIAJAKU
HeoOrpyaToBaHoro Bukopuctanus ThT 1 C®3, sxi yacto BcraHoBIOBaMCh B €C 0e3 Ha-
JISKHOTO HAYKOBOTO JIOBEJCHHS iX JOLIJIBHOCTI 3 MOy OC3IEeKH CrioskuBaHHs [12].

[ToBepTarounce 10 crienudikud TPOBEICHHS OTJISIIB TOPTOBEIBHOI MOMITHKH, 3a3HAYHMO,
10 3BIT 32 pe3yJbTaTaMH OTJISAY MICTUTH JBI OCHOBHI YaCTWHU — JIETAIBHUN HE3AJICKHUN
3BiT, HamucaHuii y Cexkperapiari COT Tta odimiiiHy 3asBy ypsay KpaiHH, TOproBejbHa
noJiTuka sikoi Oyina po3risinyra. OOUIBI YaCTUHH € OCHOBOIO OTJISIAY Ta MiAJIATaloTh 00roBo-
peHHIO 1 3aTBepmkeHHI0 Bcima wieHamu COT. HeBmoB3i miciis mbOro 3BIT BUKJIAAAETHCS B
nyOJIiYHMNA AOCTYN Ha oimiiiHOMY calfTi opraHizarii.

binpmiicTh 3BITIB, K1 TOTYIOTHCS B PE3YJIbTATI JETATbHUX OIJISIIIB TOPTOBEIBHOI MOJIITH-
ku CekperapiaToM, MarOTh TaKy CTPYKTYpY:

— EKOHOMIYHE CEepPEOBHIIE — OXOIUTIOE 0a30B1 cepu HAIIOHAILHOT EKOHOMIKH, y3arajib-
HIOE MaKpOEKOHOMIYHI MOKa3HUKH, TEHICHIII1 30BHIIIHBOI TOPTiBJIl TOBapaMHu Ta MOCIyramH,
HAJIXO/DKEHHS 1HO3EMHHMX 1HBECTHUI[IN; OKPECIIO€ MEPCIEeKTHBH Ta HABOAWTH MPOTHO3U TIO-
JATTBIIOTO PO3BUTKY €KOHOMIKH,

— IHCTUTYIiI{HI aCEKTH TOPTiBJIi Ta IHBECTUIIIHOT MOMITUKY, BKIIOYAIOYN y4acTh y Oa-
TaTOCTOPOHHIX 1 perioHalbHUX TOPTOBEIBHUX YroJaxX Ta 3aTy4eHHs O TOPTOBEIbHUX CyIie-
PEYOK UM KOHCYJIbTAIIIH;

— TOpProBa IMOJIITUKA Ta MPAKTHKA 32 3aX0JIaMH PETyIIOBaHHS — OXOILIIOE BCl BUJU PETYJIs-
TOPHUX 3aXO[iB, 10 O€3MO0CEePEHbO BIUIMBAIOTH HA IMIOPT Ta €KCIIOPT TOBApIB 1 MOCIYT, Ha
MIPOMHCIIOBICTD 1 BUPOOHUYO-EKCIIOPTHUH MOTEHITIAN Cy0’ €KTIB TOCTIOIAPCHKOT MiSITbHOCTI,

— TOproBa MOJITHKAa Ta MpPaKTHKAa 3a CEKTOpPaMH HAaIlIOHAJIbHOI EKOHOMIKH, 30KpeMa
CLTBChKE TOCTIOZAPCTBO, JTICOBE TOCMOAAPCTBO, pUOHE TOCIIOAAPCTBO, BaXKKa IIPOMHUCIIOBICTS,
BUI00YTOK KOPHCHUX KOTAJINH, EHEPreTHKa, TIOCIYTH TOIIO;

— pe3ioMe — MiJCYMOBYE 3BIT Ta MpejacTaBiste AyMKy CekperapiaTy mI0J0 TOPrOBEIbHOI
MOJIITUKY KpaiHU.

3BiT 6a3yeThes Ha oQiuiifHIN iHpOpMarii Ta KOMEHTapsIX, HaaHUX OpraHaMy BJIaay KpaiHu,
MOJIITHKA SIKOT aHAJII3YEThCs, 1 JOMMOBHIOETHCSI MaTepialaMu 3 1HIMX Jpkeped, ski Cexperapiat
COT BBakae 3a JIOLIbHE BUKOPUCTATH. YCI INIaBH 3BITY, miarorosiaeHoro CekperapiaToM, rie-
PEBIPSIOTHCS Ha (DAKTOJIOTIYHY TOYHICTH 3 OMIIIHHMUMU TpEJCTaBHUKAMHU BIIMOBIIHOI KpaiHH,
X04Ya TIOBHY BIJMOBIIANBHICT 32 KiHIIEBUI 3MicT 3BiTY Hece Cekperapiar. [Ipu oMy pesrome
CexperapiaTy He HAIa€ThCs TIPEICTABHAKAM KpaiHH, TOProBeIbHA MOMITHKA SKOi Oyia po3TIsHy-
Ta, TOTIOKHU KiHIIEBUH 3BIT HE Oy 1€ rOTOBHIA Tt onprtoaHeHHs Beim wienam COT [13].

3BITH YYaCHHKIB, 110 PO3TJISIAIOTHCS, CKIAAAIOTHCSA y (HOpMi MOJTITHYHOL 3asBH, KA Jie-
KJIapye€ 11711 Ta MEePCNEeKTHBHI HAIPSIMU PO3BUTKY 30BHINTHLOTOPTOBEIIBHOI MOJITUKU KPaiHHU.
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3asiBa TaKOX MOXKE MICTHTH CTHCIMH BHKJIAJ OCTAaHHIX TEHJCHIIA Ta MpoOiieM y TOPriBii,
nepe SKUMH TOCTa€e ypsifl, 30KpeMa TUX, SIKi BAHUKAIOTh Ha 30BHINTHIX pUHKAX.

IIlo cTocyeThcs mpoliecy opraxizailii Ta MPOBEAEHHS OISy TOPTOBEIbHOI MONITUKH, TO
BiH CKJIQJIA€ThCS 3 MIECTH €TaIliB, YaCOBI paMKH SIKMX Y3TOJDKYIOThCA MK CekpeTrapiaToM Ta
o(imifHUMHU MPEICTaBHUKAMHU KpaiHW, IO aHaNi3yeThcs. MOXKHA 1IeHTH(IKYBaTH TaKy 3a-
raJbHY MOCITIIOBHICTh €TariB MPOBEACHHS OTJIsAy TOproBeabHoi momitTuku B COT:

1. Vsromxkenns natu BuxinHoro 3aciganns Komitery COT 3 nuTaHb Orisry TOProBeiabHOL
nomtuky. el Kpok € Haa3BUYaliHO BaXKJIMBUM IS 3aIyCKy BCHOTO MPOILIECY, OCKUIBKH BIH
0arato B YOMy BH3HAa4Ya€ TEPMIHM MPOBEICHHS PEIITH €TaIliB BIIMOBIIHO 10 YaCOBHX Opi€H-
TUPIB BUKOHAHHA 3aBJJaHb Ta MPOLEAYP OISy TOPrOBEJIbHOI MOMITHKH, y3romkeHnux y COT.

VY BHUMAJKy MEPIIOTO 3MiHCHEHHS OTJISy TOPTOBEIBHOI MOMITHKH 332 BECh Yac YJICHCTBA B
COT nns kpainu 3 rpynu HaMeHI po3BUHYTHX CekperapiaT 3a3BHYail CIepIly 3/IHCHIOE
odiiitHuil BI3UT 10 IIi€l KpaiHU 3 METOIO 3allPOBATUTH B Hil caM MEXaHi3M OISy TOPro-
BEJLHOI TIONITUKM Ta 310paTu BiAnoBigHy iH(Mopmariito. Taki BI3UTH PO3TIATAIOTHCS SK
niopiuHuid HarioHansHUH 3axin COT, akuil MarOTh MPaBO BUMAaratu Oyab-sIKUN y4acHHK Oa-
raTOCTOPOHHBOI TOPTOBEIBLHOI CUCTEMH 31 CTaTyCOM KpaiHH, [0 PO3BUBAETHCS.

2. 306ip indopmauii. CekperapiaT TOTye Ta HaJCUIA€ BIAMOBIAHINA KpaiHi 3aUT Ha OJep-
JKaHHSA O(IIIHHUX CTAaTUCTHUYHUX JAaHUX Ta 1H(GOpMAIlii 3 MUTaHb TOPTIBJIi Ta TOPTOBEIbHOI
nonitTuku. Kpaina, mo ozepkana 3anut, 3000B’ si3aHa 3370BOJILHUTH HOTO MOBHOIO MipOIO Y
TEPMIiH BiJl YOTHPHOX JIO IIECTH THXKHIB.

3. Ilixroroska 3BiTy Cekperapiary. Cekperapiar TOTye MPOEKT 3BiTY, MOETAITHO HAAA0-
Y¥ HOTO PO3/iIH 0 HAIIIOHAJILHUX OPTaHiB KpaiHU-WICHA, IO PO3TISAAETHCS, A MIEPEBIPKU
Ta KoMeHTapiB. Ilicns BinBigyBanHs cronuii, Cekperapiar BKJIIOUaE KOMEHTapi OpraHiB Bia-
I IO 3BITY Ta 3aBepIIye Horo po3poOky. 3BiT CekperapiaTy Ta 3BIT PO OIS TOPTOBEIbHOI
HOJIITUKY PO3MOBCIOKYIOThCS MICHS iX MEePEeKIaay 3a I’ ITh THXKHIB JI0 3aKJIIOYHOTO 3aciiaH-
Hs Komitery COT 3 muTtanp Oriisity TOProBeabHO1 MO THKH.

4. Bisur go crommmi. Komanma Cekperapiary 3milicHioe 10-IeHHMIA BI3UT 1O CTOJUII
KpaiHH, sIKa pO3TJIIAEThCS, IS OOTOBOPEHHS MPOEKTY MiATOTOBIEHOTO 3BITY. KpiM odimiitHnx
YPSIIOBHX 0Ci0, KOMaH/Ia KOHCYJIBTYEThCS 3 MPEICTAaBHUKAMHK MIPHUBATHOTO CEKTOPY (acoriarismu
BUPOOHUKIB, TOPrOBO-IIPOMHUCIIOBOIO ITATIATOI0) Ta HAYKOBO-IOCIITHIX OpraHi3aIlii.

5. Ilposenenns 3akmtounoro 3acizanHs Komirery COT 3 mutanp Orisiy TOproBeiabHOT
nomtuku. [lig gac mepmioi cecii 3acigaHHs o(IMiiHUN MPEACTaBHUK KpaiHH, IO PO3TJIs-
TAEThCSI, BUCTYIAE 3 MiJCYMKaMU OTJISIIY TOPTOBENBHOI MOJITHKH, Y TOMY YHCII HaJal0uu
1H(opMaIliro mMpo HOBOBBEJEHHS, III0 HE BCTUTJIN MOTPAIMTUTH 710 O(DIIIIHOTO 3BITY 3a Yac HOro
niarotroBku. Hanmami BinOyBaeThCcsi OOrOBOPEHHS HAWOLIBIN aKTyallbHUX MUTAHb 30BHIIIHb-
OTOPrOBEJIbHOI MOMITHKY 11i€1 Kpainu 3 3amikaBaeHuMu wieHamu COT.

[Tix gac apyroi cecii odimiifHUN NpeACTaBHUK KpaiHW, IO PO3TISAAETHCS, MiICYyMOBYE
BUKJIQJICHY HUM 1H(OPMAIIIIO TTi]] Yac CBOTO BUCTYITY Ta BIAMOBICH Ha 3aMTaHHS MPHUCYTHIX,
BIJIMIOBiTa€ Ha JOJATKOBI 3a/aHi 3anmuTaHHs. [10TiM MpeACTaBHUKYU 1HIIMX KpaiH BUCIOBIIO-
I0Th MPUKIHIIEBI KOMEHTapi. 3aKIHIYETHCS CEClsl 3aKITIOUYHUM CIIOBOM rosioBu Komiterty.

6. OnpuintoIHEHHS Pe3yNbTaTiB OTJISAY TOPTOBEIBHOI MOJITHUKU. Y MyOMiuyHUN JOCTYyn
BUKJIaMa0Thes 3BIT CekperapiaTy, odimiiiHa 3asBa ypsay KpaiHd, TONITHKA sSKOI Oyra
PO3IIsIHYTa, IPOTOKOJI 3akioyHoro 3acizands Komitery COT 3 mutanp Orisiay TOpProBeib-
HOT TIOJIITUKH, a TAKOXK TEKCT 3aKJIIOYHOTO ciioBa royioBu KomiteTy. Yci BUIleBKa3aHi JTOKY-
MEHTH pO3MIITyI0ThCs Ha odiniiHomy caiiti COT.

Hacamkinenp po3ristHEMO OCOOJIMBOCTI BHKOPUCTAaHHS MEXaHI3MY OTJISy TOPTOBEIHHOI
HOJITUKY BiZIHOCHO KpaiH, II0 pO3BHUBAIOThCA. 3 OINIAAY Ha TOM (pakT, mIo 1i KpaiHu MOXYTb
3ITKHYTUCSI 3 OCOOJMBHMHU TPYIHOIIAMH ITiJT Yac TPUBEICHHS CBOET BHYTPIITHBOI MOJITHKH
BIZIMOBIZTHO 10 OaraTOCTOPOHHIX MPABWJI TOPTIBII, OTJISA TOPTOBENBHOI TOJTITUKH CIPUSIE BUB-
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4yeHHI0O HUMH ocobnmBocTeil B3aemonii 3 COT. Kpainu, ski akTUBHO pedOpMYIOTH BIIACHY
30BHIIIHBOTOPTOBENIbHY MOJITHKY, TAKOXK OJEPKYIOTh MOXIIUBICTh MPEACTaBUTH IIeH mpoliec
Ta MOro pe3ysbTaTH 3 BUKOPUCTAHHS MEXaHi3My OISy TOPTrOBEIbHOI MOMITUKU. binblie Toro,
MirOTOBKA OISy Ta HOro oOroBOpeHHs Ha 3aciganHi KomiTeTy MoXke TOTOMOTTH KpaiHawm,
110 PO3BUBAIOTHCS, AKTHBI3yBaTH TOPrOBENbHY MOJITUKY B HANPAMKax, nepeadaueHux Yrona-
mu COT, Ta cipusiTy iX rmOmIIii iHTerpaiii B 6araToCTOPOHHIO TOPTOBEIIbHY cucTeMy [14].

[TinroroBka Ta y4acTh y pO3IJIsijl TOPrOBOi MOMITUKH MOXe OYTH 3aHAATO BAKKUM TATra-
peM Ui HEBEJIMKHUX KpaiH, 110 PO3BUBAIOTHCS. BOHM MOXYTh MaTu Majo MPaKTUYHOTO JI0-
CBiy y BUpIIIEHHI MUTaHb MOPSJIKY IEHHOTO YPyrBaiichKOro payHay. Y npomy acmekrti Cek-
perapiar COT Hamae AOMOMOTY 3alliKaBJICHWM WICHAM Yy TMPOIECi PO3TIsiay iXHbOI
TOPTOBEJIbHOI TOJITUKH. 3 I[IEI0 METOI0 B CTPYKTYpl Oprasizamii jgi€ BT aHAIi3y TOPTo-
BEJILHOI TOJITUKH. B ymMoBax He0OXiMHOCTI HaJaHHs mupokomacmTadHoi miarpuMkun COT
3ajydae IHCTUTYLIMHMNA MoTeHuian [HCTUTYTY MIArOTOBKM KaJpiB Ta TEXHIYHOI Koomeparlii,
KWW KOOPJIMHYE TEXHIUHY JIOMTOMOTY Ta KaJpoBe 3a0e3MeUeHHs B MEKax opraHizarii.

Oco06uBI OJIOKEHHS 111010 OTJISAY TOPTOBEIBHOI MOMITUKK B HAMEHII PO3BUHYTUX KpaiHax
BuKaeHi B maparpadi D lomarky 3 1o Yromu mpo crBopennst COT [6]. Hum Bumaraetbest Bpa-
XOBYBATH TPYAHOLIL, SIKI BUHUKAIOTh Y HAlMEHIII PO3BUHYTUX KpaiHaX Mij Yac CKIIaJaHHsS CBOIX
3BITIB MPO OIJIS[, TOPTOBEIBHOI MOJITHKH, a TAKOXX TAPAHTYEThCS TEXHIUHE CIHIBPOOITHHIITBO B
IPOLIEC] OIIIsTy TOPrOBENILHOT MOMITUKU Ha BUMOTY IIPE/ICTaBHUKIB Li€1 Tpyny KpaiH.

BucHoBKH 3 NMpoBeeHOro JA0CTiKeHHsl. MexaHi3M OTIJIsiIy TOProBeIbHOI TOMITUKH € Of-
HUM 3 KJIFOUYOBHX 3ac00iB JOTPHUMAaHHS NMPUHIMIY TpaHcrapeHTHocTi B Mexkax COT. Ormsau
TOPTOBEJIBHOI TOJITHKM BUCBITIIIOIOTH HE JIMIIIE OCOOJMBOCTI PETYTIOBAHHS E€KCIOPTHHUX H 1M-
MOPTHUX TOTOKIB TOBApiB 1 MOCIYT, ajie i OXOILTIOIOTH IUPOKUH CIEKTP MUTaHb €KOHOMIYHOI
MOJIITHKH, 110 B KIHIICBOMY TIICYMKY TaK M 1HAKIIIC BIUTMBAE HA XapaKTep 3aydeHHs KpaiHu B
r00anbHy TOpriBmo. JletanpHuil opraHi3auiiiHO-TIpaBOBHI MEXaHi3M MPOBEICHHS OISy TOp-
TOBEJIBHOI MOTITUKY 3a0e31euye MeBHI IepeBary Bij Horo BUKopucTaHHs BciM ydacHukam COT.

Orysin ToproBenbHOi MmomiTUkK YKpaiau y 2016 p. 3acBigumMB Jeski HEOOMIKWA B ii BIPO-
Ba/DKEHHI 3 TIOTJISIYy MDKHApOAHOI ChutbHOTH. lle 00ymOBIIOE HEOOXIAHICTH BXKUTTS
BIITTOBITHUX 3aXO/IiB 3 YAOCKOHAICHHS BITYM3HSHOI 30BHIIIHHOTOPTOBEIBHOI MOJIITHKH, TIPIOPH-
TETHUMH 3 SIKMX, Ha HaIly JyMKY, BOA4alOThCs: BIPOBApKEHHST Bceoxormmorouoi crparerii iM-
remenTaii ['maBu [V (Canitapsi Ta dito-canitapsi 3axoau) Po3nainy IV «Toprieist i nutaHHs,
TIOB’ s13aH1 3 TOPTiBJICIO» YTOAM PO acoliario MK YkpaiHowo ta €C; 3amyck poOOTH eKCIopT-
Ho-kpequTHOro areHrctBa (EKA) mis minedt crpaxyBaHHS, TapaHTYBaHHS 1 KpPEIUTYBaHHS
€KCIIOPTY TOTOBOI MPOAYKIIli; PO3pOOJICHHS MEXaHI3My MiIBUIICHHS €()EeKTUBHOCTI Ta TPO30-
POCTI MPOIEYp, MOB’ SI3aHUX 3 3aCTOCYBAaHHSAM IHCTPYMEHTIB TOPTOBEIBLHOIO 3aXUCTY; 3abe3re-
YEHHSI 3aXHUCTy MpaB 1HTEICKTYAIbHOI BJIACHOCTI, 30Kpema nupixoM peamizarii Konmenmii pe-
(dopMyBaHHS JIep>KaBHOT CHCTEMH IIPABOBOi OXOPOHH 1HTENIEKTYaIbHOI BIACHOCTI B YKpaiHi.
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The theoretical analysis of the instruments ofestagulation of foreign economic activity and tleéerin these process-
es of economic diplomacy, namely the anti-crigioainatic function, is aimed at ensuring nationadigeéty.

It is shown that the role of the state continuebedcsignificant, but the number of actors in thepfdimatic arena” in-
creases and the distribution of forces between tamtha set of tools are changing. In modern condgjahe frontier be-
tween external and internal politics gradually digaars, some internal problems, in particular thoaée@conomic nature, of
individual countries can be successfully solvethatlevel of international cooperation.

The foreign policy of the state beyond the politmaundaries, the whole complex of decisions antastof the state
that are related to the external sphere of its\attiare analyzed. It is shown that at the dispadahe state there are tools
and methods by which it implements its foreigngydiasks.

The problems of the present, as well as the prosasisglobalization, on the one hand, and the iraéign of national
economies into the world economy, on the other haith leads to the economization of foreign polare singled out.
Thus, the economics of foreign policy are due &ftilowing factors: the growth of the global ecoryoamd globalization
(increase in the number of trans-border and supatianal economic operations); aggravation of gloixdues (food securi-
ty, climate change, threats to the environmentl@pics, international terrorism, etc.). It is shothat solving these prob-
lems requires the consolidation of internationdoes and resources; the appearance in the intéamatl arena of such
actors as TNCs, public organizations, etc., and th#luence on the foreign and domestic policiethefstates; the process
of international regional integration and the créat of regional economic integration associations.
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Ilposedeno meopemuunuil aHAi3 IHCMPYMEHMIE OEPIUCABHOLO De2YNI08AHHS 306HIUHbOCKOHOMIYHOT JifnibHOCmI ma
POAL Y yux npoyecax eKOHOMI4HOT ouniomamii, a came aHMUKPU308a OUNIOMAMUYHA QYHKYISA, CHPAMOBAHA HA 3a0e3nedeHHs
HayionanbHoi be3nexu.

Biosuaueno, wo ponv oeparcasu, ax i paniwie, 3a1UUAEMbCA CYMMEBOI0, NPOMe KiNbKICMb AKMOPI8 Ha <OUNIOMAMUYHIL
apeHi» 30inbuyemoca i po3nooin CUN Mixc HUMU Ma HAGIp THCMPYMEHMI8 3MIHIOMbCA. YV cyuacHux ymoeax mexca misxc
306HIUNBOIO | BHYMPIUWHBOIO NOJIMUKOI NOCMYNOB0 3HUKAE, 0€AKI 6HYMPIWHI npodaIeMU, 30KpemMa eKOHOMIYHO20 XapaKme-
DY, OKpeMux Kpair Moxcyms 6ymu YCniwiHo eupiuieni Ha pieHi MidCHaApoOHoi cnignpaysi.

Jlocriooiceno 306HIWHIO ROIMUKY 0ePIHCABU 30 MeXCaMU NOTTMUYHUX KOPOOHI8, 8eCb KOMNIEKC pilteHs i Oill 0epaicasu, ujo
BIOHOCAMbCAL 00 306HIWHBOT chepu iT disinbHOCMI. 3a3HAUEHO, WO Y POZNOPAOICEHHI OePIHCABU 3HAXOOAMBCA THCMPYMEHmU i
Memoou, 3a OONOMO20I0 SAKUX 60HA Peani3ye C80i 308HIUHbONONIMUYHI 3A60AHHS.

Buokpemneno npobnemu cyvacrocmi, a maxooic npoyecu 2nodanizayii, 3 00020 60Ky, ma iHmezpayii HaYiOHATLHUX eKO-
HOMIK Y C8imoge 20cno0apcmeo — 3 IHU020, Wo 3yMOGIIOE eKOHOMI3ayito 308HIuHbOI noximuku. Tak, exonomizayis 308HIUHbLOT
nonimuKy 00yMOGIeHA MAKUMY (PAKMOPAMU: 3POCMAHHS 00C52I8 C8IM060I eKkoHoMiKu ma 2nobanizayis (36inbuenHs: Kitbkocmi
EKOHOMIYHUX ONEPAayili MPaHCKOPOOHHO20 MA HAOHAYIOHAILHO2O XAPAKMEPY); 3a20CmpenHsi npobiem 2lo0anbHO20 XapaKmepy
(npooosonvua besnexa, sminu y Kiimami, 3a2po3u 05k HABKOMUUIHLO20 CePeOO0sUYd, enioemil, MIDCHAPOOHUT MePOPUIM MOwo).
Loeeoeno, wo supiwenns yux npobiem nompeodye KOHCONOAyii MiHCHAPOOHUX 3YCUNb MA PECYpPCi8, NOABU HA MINCHAPOOHI
apeni maxux akmopis, ax THK, epomadcuki opeanizayii mowjo, ma ix éniue Ha 308HIUHIO MA HYMPIWHIO NOTIMUKY 0epiHCcas,
npoyec MidCHapoOHOT pecioHanbHoI inmespayii ma cmeopeHHs pe2ioHANbHUX eKOHOMIYHUX THmezpayiiHuUX 00’ €OHaHb.

Knrouosi cnosa: oepoicashe pe2yntosanisi; eKOHOMIUHA OURTOMAMIS, HAYIOHATLHA Oe3NeKd; 308HIUHbOCKOHOMIUHA OLTbHICb.

bioa.: 10.

Ilposeden meopemuueckuii aHanu3 UHCMPYMEHMOS 20CYOAPCMEEHHO20 PeyIUPOBAHUS BHEUHEIKOHOMUUECKOU Oes-
METbHOCMU U POIU 6 IMUX NPOYECCAX IKOHOMUYECKOU OUNTOMAMUYU, d UMEHHO AHMUKPUSUCHAS OUNIOMAMUYECKAS PYHKYUS,
Hanpaenennas na obecneuenue HayUOHAILHOU 6€30nACHOCHU.

Tlokaszano, umo pons 2ocyoapcmea, Kax u panbuie, OCMAEMcsl CyujeCmeenHoL, Ho KOMUYeCmeo akmepos Ha <OUNIOMAMUYECKOL
apene» yeenuuueaemcs, pacnpeoeneHue cui Mexcoy HumMu U Habop UHCIMpPYMeHmos uzmensemcs. B cospemennvix ycnosusax epamne
Medncoy eHewHell U 6HympenHeti NOTUMUKOL NOCMeneHHo nponaoaent, HeKomopbsie GHYmMpeHHUe npooeMbl, 8 YaACHHOCIU IKOHOMU-
4ecKo20 Xapakmepa, OMOeIbHbIX 20CYOapPCme Mo2ym Oblmb YCHEUHO petietbl Ha YPOGHE MENCOYHAPOOHO20 COMPYOHUECBA.

O I'pymuaceka H. M., Ilpucsoxaiok 1O. 1., 2017
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Hpoanaﬂus’upoeano BHEUWIHIOI0 NOJIUMUKY 2ocydapcmea 3a npe()eﬂamu nOAUMUHYECKUX ePAHUY, 6€Cb KOMNIEKC pemeHuzZ
u Oeticmeuil 20Cyoapcmea, 4mo OMHOCIMcs 00 8HeuwHell cghepvl ee Oesmenvrocmu. Tlokazano, ymo 6 pacnopsiceHuu 2ocy-
Oapcmea HAX00AMCsl UHCMPYMeEHmbl U M@m00bl, C NOMOWbIO KOMOPbLX OHA pealusyent C60u 6HeulnenoiumudecKue 3a0ayu.

Buwioenenwi np06ﬂ€Mbl coepemerHocmu, a makxkace npoyeccol 2/1066117143&141111, C 00HOU CMOPOHbL, U UHmMezpayuu Hayuo-
HAJbHbIX IKOHOMUK 68 MUposoe X035UCmeo — ¢ ()pyZOTZ, umo npueoéum K O9KOHOMU3ayuu eHewHel NOTUMmUKY. TaK, IKOHOMU~
3ayus sHeuHell NOIUMUKU 06yCJZOBJZ€Ha czze()yiou,;wwu qbaKmopaMu: pocm MMpOBOﬁ OKOHOMUKU U 2/1060/11,{3611414}2 (yeeﬂuquue
KOIUYeCMea IKOHOMUYECKUX ONepayuti MpancePAHUYHO20 U HAOHAYUOHAILHO20 Xapakmepa), obocmpenue npobiem 2no-
banvhozo xapaxmepa (NPpoO008OILCMEEHHAS. OE30NACHOCHb, USMEHEHUs. 8 KAUMAme, Yepo3sl OJsl OKpYdcaioueli cpeobl, dnu-
Oemuit, MeANCOYHapoOHblll meppopusm u m. 0.). Ilokazano, umo pewienue smux npobiem mpedyem KOHCOIUOAYUU MENCOYHA-
POOHBIX YCUNULl U pecypcog; NOAGIEHUsL Ha MeXNCOYHAPOOHOU apere makux akmepos, kax THK, obwecmeennvie opeanuzayuu
U Op., U UX 6IUSAHUE HA GHEUHION U GHYIMPEHHION NOAUMUKY 20CYOAPCME; NPOYECC MenCOYHAPOOHOL PeSUOHANbHOU UHmMe-
epayuu u co30anus PpecUOHANbHbIX IKOHOMUHYECKUX UHmMeSpAYUOHHbIX obveounenuil.

Knrouegwvie cnosa. zocydapcmeemtoe pezyfzupoeaHue; IKOHOMUYecKas Ounmmamuﬂ; HAyuoHa bHasl 6e30nacnocmb;
BHEULHEIKOHOMUYECKASE OCSANEIbHOCb.

bubn.: 10.

JEL Classification: F42

Introduction . Anti-crisis processes on the part of the statecarried out by using in-
struments of organizational and economic, regwaaoid legal influence, which are aimed at
protecting the subjects of the national market fisis phenomena.

One of the main tasks of the state's economic ypdi¢o identify and formulate its own
model of economic development in accordance wighdinrent state of the country's econo-
my, its resource potential (labor and natural reses scientific and technical basis), peculi-
arities of socio-political relations, the degreepafticipation of the country in the internation-
al division of labor, its geopolitical position. lime practice of public administration, the
model of economic development is called the stsatégeconomic development.

The country's economic development strategy caddfimed as the government's eco-
nomic policy, pursued on a long-term basis, aime@dchieving the main goal of socio-
economic development. The value of the economicparrant of the foreign policy of the
state is constantly increasing. This is due tocilveent global trends — globalization and the
integration of national economies into the worldreamy.

Analysis of used sourcesResearch issues related to governance have éeesled in the
works of many local scholars: O. Andryko, O. Bak@dMN. Nyzhnik, V. Tsvetkov and others,
as well as foreign ones - A. Alekhina, B. GabrideidD. Zerkina, V. Ignatova, J. Kozlov,
A. Omarova, A. Radchenko, etc. Today's economitoniipcy is explored and analyzed by
such well-known scholars as V. A. Vergun, R. O. |gaky, I. D. lvanov, O. E. Likhachov,
L.M. Kapitsa, V. Nizhnik, T. V. Zonova, K. A. Fliak, A. G. Savoy, V. D Shchetinin in the
context of its role and significance, functioningehanisms, expediency, benefits and econom-
ic benefits from its implementation. The role obeomic diplomacy in foreign economic activ-
ity of the country was studied by V. M. BaranovskaA. Vergun analyzed the potential of
economic diplomacy as a factor in the implementatibUkraine's foreign economic priorities.

Among domestic and foreign scientists-researcherptoblems of international trade and
foreign economic relations were considered by OSNkurupii, T. M. Tsygankova, E. A. Zin,
K. A. Flissak. However, the interweaving of isseépublic administration and economic di-
plomacy has not been raised in scientific worksictvtallows to reveal the theoretical ap-
proaches to the evaluation of these categoridseimtticle.

The purpose of the article.To reveal the theoretical aspects of the pectiéarof state
regulation of foreign economic activity and theerof these processes in economic diplomacy.

Presentation of the main material New global challenges and global economic crises
make for the transformation of international pohii and economic relations. The develop-
ment of a modern international economic systenh&acterized by two opposite trends: the
constant growth of competition and attempts tosteithute spheres of influence and markets
among the main actors; the development of intesnaticooperation, the creation of interna-
tional organizations of various levels.
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The role of the state remains significant, butribenber of actors in the "diplomatic are-
na" increases and the distribution of forces betwbem and the set of tools are changing. In
modern conditions, the frontier between external srternal politics gradually disappears,
some internal problems, in particular those of eooie nature, of individual countries can be
successfully solved on the level of internatior@meration.

Foreign policy is the same state activity outsidepplitical boundaries, or the full range
of decisions and actions of the state relatindgnéoexternal sphere of its activity. The state has
at its disposal tools and methods by which it impets its foreign policy tasks. Tools and
methods for implementing foreign policy tasks arteiirelated and represent the static and
dynamic aspects of one reality.

The challenges of modernity, as well as the praes$ globalization, on the one hand,
and the integration of national economies intowloeld economy, on the other, predetermine
the economization of foreign policy. Thus, the emoy of foreign policy is due to the follow-
ing factors: growth in the global economy and gl@adion (increasing the number of cross-
border and transnational economic operations);aaggion of global issues (food security,
climate change, threats to the environment, epidgnmternational terrorism, etc.). The solu-
tion of these problems requires the consolidatibmt@rnational efforts and resources; the
emergence in the international arena of such a@®r§NCs, civic organizations, etc., and
their influence on the foreign and domestic poicié the states; the process of international
regional integration and the creation of regior@remic integration associations.

As a result of these processes, the activity offiplomatic service abroad needs to be in-
tensified, aimed at promoting the economic interegtthe national business of the country
beyond its borders. In modern conditions, statesirie constantly improve traditional tools
and means of international cooperation, but abdivihere is a need to develop new forms,
methods and institutions that could adequatelyaiedgo changes and trends in the develop-
ment of foreign economic contacts and would allbe formation of a mechanism for effec-
tive resolution of problems and dispute resolutdnch constantly arise. The system of such
instruments and methods is represented by econdiplicmacy, the significance of which
has grown substantially in the recent years.

The Model of Peace (Diplomatic) Interaction is seduthrough a set of institutional
(formal, codified and informal) activities (by imteational and diplomatic law, diplomatic eti-
quette, established diplomatic traditions, etcal tthefine and regulate forms and methods of
interaction between states.

The traditional sphere of diplomatic activity ig¢a@rstate political relations. The main task
of diplomacy in this area, both national and maiéral, is to ensure peace and security.

The growing interdependence of countries causetidgeepening of the international divi-
sion of labor, the merging of national economies assult of transnationalization of economic
activity radically changed the conditions of coexige of states, increasing their vulnerability to
external factors. As a result, there are new thrEanhational and international security, whose
control or risk reduction is virtually impossiblerfa single state or group of states. Moreover, the
nature of these new threats differs from the nastiteaditional threats to national security.

Taking into account objective obstacles which tberent national diplomacy faces, one
can determine its purpose in the following way: th&n objective of the national diplomacy
is to peacefully achieve a way to solve formuldigda state foreign policy tasks which is as
close to the ideal as possible.

The instruments of diplomacy are: dialogue; tatkgjanization and maintenance of con-
tacts (visits, exchange of delegations, etc.);affisaation and collection of information, legal
instruments, etc., in these processes the state $y@ecial place.
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The instruments of multilateral diplomacy are in&dronal, regional and interregional or-
ganizations whose functions include substantive t@etinical maintenance of the member
states, including the provision of analytical metis; early warning, monitoring, technical
and economic assistance, organization of meetouggerences, etc.

Economic realities of recent years convincinglyigate an increase in the role of interna-
tional integration and cooperation in the overatigess of development of the world commu-
nity, strengthening the global trend of formingragte global economy.

An important feature of the modern world is a sgrdink between the structure and the
process of transformation of the global economyelgm policy is increasingly shaped by
structural and dynamic processes in the global @ogn The boundaries between "internal”
and "international” in the world political systemeaerased. Transnational flows of goods,
services, labor, tourists, information, ideas aalies are becoming more and more powerful.
Foreign economic and foreign policy aspects ofamai development strategies become in-
terdependent and continuously interact.

Economic diplomacy is aimed at achieving the gaald objectives of trade policy, pro-
tecting the domestic market from the crisis in Wwld economy, too tight foreign competi-
tion, the sharp increase in imports and other wrthe conditions for the development of
the national economy, as well as the protectiongbits and economic interests, domestic en-
terprises and other business entities abroad.

Given that the implementation of the principlessobnomic diplomacy is related to the im-
plementation of the trade policy of the state, iflseie of anti-crisis functions of economic di-
plomacy becomes particularly relevant. Crisis psses are caused by a sharp escalation of
contradictions that arise in the process of inteyacf individual subjects of the world of eco-
nomic relations. The main purpose of diplomacyignsure the national security of the state
through negotiations. In other words, it is a aarganti-crisis policy aimed at the clarification or
settlement of thorny issues in cooperation betveeenor more parties. Economic diplomacy is
a special, fundamental anti-crisis instrument, bseait is aimed specifically at the country's
economic interests. An example can be the intragluaf economic sanctions and the corre-
sponding response to them, which leads to theraktion, reduction or increase.

The sphere of realization of economic diplomacysigport of national business abroad,
defending national economic interests, ensuringctireclusion of mutually beneficial trade
and economic contracts, regulating trade disputdsaking measures to prevent them, form-
ing spheres of influence of the state abroad, guees of economic security of the state.

Conclusions.Public administration of foreign economic procesisea prerequisite for the
successful achievement of the result. At the same, texcessive state interference in eco-
nomic processes leads to their violation and do¢smeate conditions for the development of
the economic stability of the economy. The impletagan of the principles of economic di-
plomacy is carried out by actors at the internai@nd national levels. In addition to the state
- the Ministry of Foreign Affairs, the ministries economy, finance, defense, agro-industrial
complex, and others - local authorities, regionedoaiations, non-governmental organiza-
tions, industry and trade associations, firms awlividual businessmen are involved.

In modern conditions, the functions of economiclahpacy are conditioned, first of all,
by the development and modernization of the strecti the world economy at all levels:
global, national, and regional. As the globalizatdeepened, the diplomatic direction of ex-
port rose to the level of trade and economic omenac management of national interests
abroad at all stages: the order of the entry abnat elements into the foreign economy, the
provision of guarantees, the organization of supfmonational firms and individual actors for
the development and strengthening of foreign pmsstinational economy, the formation of
disputes regulation mechanisms.
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Ensuring national interest and protecting natic®alurity remain the priority task of eco-
nomic diplomacy, which is implemented through stagulation. They organically contain
the positions of their national factors in the engiag world market. Of great significance is
the ability of the economic diplomacy to work im@re advanced regime, to provide a politi-
cal task for the advancement of economic interddis. basic concepts for economic diplo-
macy are the notion of a combination of nationadupiction, traditions, national priorities.
Economic diplomacy not only helps to address curaen future-oriented challenges, but al-
so influences the nature of assessments of evest@esacio-economic prospects.

In modern conditions, multilateralism is formeddiplomacy of Ukraine, and economic di-
plomacy acquires creative forms of implementatiime traditional forms of implementing di-
plomacy with the use of creative, non-traditiormahfis are the key to success and development.

In the new conditions of the manifestation of dneaforms of diplomacy, the precondi-
tions for other approaches to the solution of tasksted to economic diplomacy are created.
Solving these problems requires informational, wrative, cultural, and other grounds for the
use of anti-crisis actions. State function is ategnal part of supporting national business,
promoting exports, ensuring the competitivenesthefnational economy. At the same time,
its impact should be minimal, and bear the natfisupport and creating favorable conditions
for the implementation of the principles of econordiplomacy, thus encouraging economic
entities for independent fair competition and pstam of economic security of the country.
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IJIEKTPOHHOE ITPABUTEJIbCTBO KAK HTHCTPYMEHT YIIPABJIEHUSA
PA3SBUTHUEM COLIMAJIBHO-9KOHOMMNYECKUX CUCTEM

The article focuses on the analysis of the devedoprof socio-economic systems in the context oftheduction and
improvement of e-governance. The theoretical fotioda of electronic governance, the level of dgwelent of information
and communication technologies, the state of edaatrgovernance in Ukraine are considered. The ysialof the network
readiness of the country and the drivers neceskaryhe development of digital technologies wasdtmted. The ways of
improving the management of the development obssmnomic systems on the basis of e-governmemprepesed.

Keywords: information society; e-governance; e-governmentetwork readiness; information systems;
telecommunication systems; socio-economic syseigayernment tools.

Table: 1. References: 12.

Cmamms npucesadena ammi3y PO36UMKY COL{ia/leO-@KOHOMillHux cucmem 'y Konmexcmi 3anp06a09fCE’HH}Z ma
VOOCKOHANIEHHS eleKMPOHHO20 YPA0Y8anHsa. Po3enanymo meopemuyni 0CHO8U eeKMPOHHO20 YPAOYBAHHS, PiGeHb PO3GUMK)
iHGOpMAayYitiHO-KOMYHIKAYIIIHUX MEXHONO2IH, cmaH eneKmpoHHo2o ypaodysanns 6 Ykpaini. Ilposedeno amaniz mepedicesoi
20moGHOCMI Kpainu ma opaiieepis, HeoOXIOHUX 01 pO36UMKY YUPPOBUX MexXHONI02il. 3anponoHO8aHO WIAXU YOOCKOHANEHHS
VAPABIIHHA PO3GUMKOM COYIANbHO-EKOHOMIYHUX CUCHEM HA OCHOGI eJIeKMPOHHOZ0 YPsioy.

Knrouosi cnoea: ingopmayiiine cycninecmeo; enekmpoune YpsiOY8aHHs;, eNeKmpOHHULl Ypsio; Mepedicesa 20MOGHICHb;
iHGhopmayiiini cucmemu, MEIEKOMYHIKAYIUHI CUCMeMU; COYIANbHO-EKOHOMIYHE CUCIeMU; IHCIPYMEHMU eleKMPOHHO20 YPSiOYEaHHSL.

Tabn.: 1. bi6n.: 12.

Cmamos nocesena anaiusy paseumus COyualbHO-9KOHOMUYECKUX cucmem 6 KOHmeKcme 6He()penu}z u cosepuencmeo-
6AHUA DNIEKMPOHHO20 YNnpaeleHUsl. Pacawompeﬁbl meopemudecKue OCHOBbl DJIeKMPOHHO20 YNpaeleHUs, YyPO6eHb pa36Unus
UHGOPMAYUOHHO-KOMMYHUKAYUOHHBIX MEXHONO2ULl, COCMOsHUe dNeKMpoHHO20 ynpasenenus ¢ Ykpaune. IIpogseden amanuz
cemegoll 20MOGHOCMU CMPAHbL U OpAiBepPo8, HeoOXOOUMbBIX 0151 pazeumusi yu@posvix mexuonoeuil. Ilpednosicenvt nymu
COBEPULEHCMBOBARUS YNpA6NIeHUs pA36UmMUeM COYUdIbHO-IKOHOMUYECKUX CUCMEM HA OCHO6€e D1eKMPOHHO20 npasumelbCmed.

Knroueswvie cnoesa. uH(j)opMauuonﬁoe oﬁu,;ecmeo; JJIEKMPOHHOE ynpaeﬂenue; 2J1eKMPOHHOE npaeumeﬂbcmeo; cemeesas
20MOBHOCNb, qu)OpMaquHHbl@ cucmemal, MEeNeKOMMYHUKAYUOHHblE cucmemnpl; COYUANbHO-IKOHOMUYECKUE CUCMEMDBL,
UHCMPYMEHNbL DNEKMPOHHO2O0 Ynpae/leHUus.

Ta6n.: 1. bubn.: 12.

JEL Classification: POO

Problem statement.Qualitative and reliable information is the basidle formation of
managerial decisions, the monitoring of needs,rédgailation of a particular type of public
relations, coordination of the activities of thebmects of management, control over the
implementation of management decisions, etc. Managé of socio-economic systems is an
informational activity, that is, activities relate the receipt, processing and use of
information, which allows you to make manageriakid®ns. Creating, modifying and
disseminating information are important compon@ftfe governance process, and therefore
information is, in a sense, an effective managemeaok At the present stage of social
development, management activity undergoes sigmftichanges both in terms of content
and technology. These changes in the majority anmected with the informational support
of all aspects of public life. Today, personal cangps and the Internet come to our life much
faster than technologies that have changed ous ligethe twentieth century. It affects
changes in the content and nature of work, inclydime work of the manager. This work
becomes more intellectual of the basis of usefolrmation.

Analysis of recent research and publications.The study of theoretical and
methodological aspects of using informational tetbgies in management of socio-
economic systems, considered in studies of BakaeX.ABersutsky J. G., Bersutsky A. J.,
Bryllyuen L., Wiener N., Glushkov V. M., Ashby W.0oRs, England J., Kalyuzhnyy R.A.,

O Omiituenko I. M., Jlitkoscska M. 10., 2017
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Kastler H., Kolmogorov A. M., Korogodin V. I., Lepsl. M., Martin N., Nykytov V.A,,
Nicolis G., Porokhnya V. M., Sytnyk V. F., Ursul B., Shamrai V. A., Shannon K. Despite
the significant achievements of these authors nemmaorly studied issues related to the use of
e-governance in of information support of managedroésocio-economic systems.

Allocation of the unsolved earlier parts of the ovell problem. In spite the research of
management of socio-economic systems, the probdémnsplementing effective information
support with using e-governance not enough resedroc@ne of the important problems is
using of Internet-like technologies to improve ofarmation support of management at all
levels of social-economic system. Therefore, thablgm of using Internet and e-governance
to support of management in social-economic systsrparticularly relevant.

The objectives of the article.The purpose of the article is research of inforomat
support of management in social-economic systertiswging of e-governance. The object of
the study is the process of formation and usiniptefrnet-like technologies and e-governance
to information support of management. The subjéatesearch is theoretical concepts and
practical approaches to the introduction of Intetike technologies and e-governance to
information support of management in social-ecommosgstems.

The main results of the study.Information as a collection of data, facts, chamastics of
certain subjects, phenomena, processes, eventscatected and systematized into a usable
form, forms the basis of management of socio-ecan@ystems. In essence, all managerial
processes are nothing more than a search, fixaimaysis, evaluation, consolidation, and the
dissemination of information, that is, informatitmat relates to the reflection, knowledge and
transformation of various forms of human actividowever, in management, interaction is not
with all the information, but only with that whias directly necessary for the formation and
implementation of public-management impacts andtavoed in managerial decisions [3].
Information itself is the subject, means and prodot management work. In fact, the
effectiveness of management depends on the lewetjahization of its collection, processing and
transmission. Through the management bodies arednawgreat deal of varied and dynamic
information, since any management activity is basedppropriate information provision [1].

American sociologist and futurologist E. Tofflerpegsses the view that modern society is
moving to a new technological revolution and crepsio-called Third civilization. The first was an
agrarian civilization and the second is industrtailization. This Third wave leads to the creation
of a post-industrialist civilization in which theformation acquires the greatest social value. Unde
such circumstances, a significant increase in theuat of information exchanged by individuals
leads to the emergence of an "information sociéty',formation of which is associated with the
predominance of the information sector of the enpndn the information society capital and
labor that are the bases of industrial society giag to information and knowledge. Methods of
production of the Third Wave strengthen the orgations' desire to receive more information,
handle it and distribute it with using more compleays, affecting the informational environment,
as well as physical or social environment. Thisigalf information generates the struggle for data
control. Organizations try to provide more inforimaatfor public and open access, and therefore
they are converted from economic producers tonmétion producers [4].

Information society is considered as a state ofeliggment of social and, first of all,
industrial relations, in which the bulk of the gsogroduct produced not by material
production, but on the basis of the creation arel sighigh-tech technologies and information
products, that is, the results of intellectual waorkcitizens. Obviously, when we regard a
certain new stage in the development of societig more correctly define it on the basis of
an analysis of changes in productive forces andsimil relations. From this perspective, the
“information society” can be defined as a socigtyihich the main subject of the work of
most people is information and knowledge, and taalsvork - information technology.
Existing public relations are largely determined thys circumstance. Accordingly, the
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economy of the society is focused on the produabioprimarily information and intellectual
products related to the development of new infoiomatand new knowledge, their
transformation into a kind that is convenient fonsumption by other people, and the sale of
these products. The ideology of the informationietyanvolves fundamental changes in the
information policy of the subject of socio-politiaelations and the strategy of its behavior in
the information society. This strategy reflects thessible variants of the behavior
(functioning) of this subject (social, political stgm) in the modern information world.
Information or post-industrial society is a phasehe development of civilization, when the
main products of production are not things and gydsut information and knowledge [6].

The main features that distinguish such a socretiy fall its predecessors are: creation of
a global information space capable of providingea muality of life; increase of the share of
information and communication technologies, produmtd services in the gross domestic
product of the country; the emergence of high-qualew communications and effective
information interaction of people on the basis wpanding access to national and world
information resources, overcoming information inggy (poverty), meeting human needs in
emerging information products and services.

In Ukraine, the development of the information sbgiis slow. But Ukraine is moving
towards the development of the information sociétg, further introduction of information
technologies into the life of society. In world kamgs it takes above the middle position.
According to the “Global Information Technology Rep2016” Ukraine has the 64th rank in
the Networked Readiness Index out of 139 countdé&saine has an Income Level LM which
means that it belongs to countries with lower-medidicome economies. This factor
obviously influences the rank of Ukraine in thengt Networked readiness rests on whether
a country possesses the drivers necessary foaldtgithnologies to unleash their potential,
and on whether these technologies are actuallyatimgpthe economy and society [12].

The drivers are grouped within four subindexes aows: Environment subindex
(Political and regulatory environment - 9 indicatdBusiness and innovation environment — 9
indicators); Readiness subindex (Infrastructure wdicators, Affordability — 3 indicators,
Skills — 4 indicators); Usage subindex (Individualge — 7 indicators, Business usage — 6
indicators, Government usage — 3 indicators). Imp@aeneasured as a separate subindex:
Economic impacts — 4 indicators, Social impactsndicators).

The ranking place of Ukraine and subindex value2@16 is shown in Table. Values of
the index are from 1 to 7. In 2016 value was 4t2.other years Ukraine occupied the
following places in the rating: 2015 - 71; 20141; 2013 - 73. The values of the index were:
4.0; 3.9; 3.9 respectively.

Table
Subindexes of Networked Readiness Index

. Rank Value

Subindex (out of 139 (1-7)
A. Environment subindex 94 3.8
1. Political and regulatory environment 113 3.2
2. Business and innovation environmn 67 4.2
B. Readiness subindex 30 5.7
3. Infrastructure 51 4.7
4. Affordability 6 6.6
5. Skills 33 5.€
C. Usage subindex 88 3.6
6. Individual usage 76 3.9
7. Business usage 63 3.6
8. Government usa 114 3.1
D. Impact subindex 69 3.7
9. Economic impacts 59 3.4
10. Social impacts 75 4.0
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The highest values have Affordability and Skillslexes. The Affordability indicator is
determined by the presence of local and global osdsy the number of connections to these
networks, the availability of access to geograghiceemote users, as well as the cost of
services. The value of Skills indicator dependshanlevel of general education and computer
training of users. Infrastructure index is gredtemn the average value. Other indexes have an
average value. The smallest of them are: Governomage (3.1) and Political and regulatory
environment (3.2). This means that most importadexes that determine the ability of the
development of Management of socio-economic systarasthe smallest. Therefore, the
development of the information society and the rimfation component of state and regional
governance are of particular relevance.

The development of the information society in Ukeivill enable the most effective: to
increase national competitiveness through developgnmiman potential, especially in high-
tech areas; improve the quality of life at the exg@eof economic growth, providing equal
quality access to information, education, servimidsealth care institutions and administrative
services of state authorities and local self-gowemt; to expand the employment
opportunities of the population, to increase theiagrotection of vulnerable groups of the
population; contribute to the establishment of parodemocratic society [8].

With regard to the system of public administrates an information system, it can be
noted that it is an extensive network of commumicatines and databases that provide the
circulation of information, its receipt into allrgttures and units of state bodies. Particularly
relevant is the formation of a system of contembrimation that is needed for rational and
effective public administration [2]. Among the uwitof such information should be
distinguished: information that reflects the matkriproduction, social, technical and
technological parameters of the objects being oflet; data on norms, incentives regulating
production, social services, spiritual and cultwmatl other activities of managed objects that
are of a consumer nature; materials defining theviaes of state bodies in the field of
management (legislative and other normative legal @ontractual obligations and scheduled
tasks, instructions of the higher level bodiesultesof control acts, etc.); information on
quantitative and qualitative composition, level whining of personnel. Such units of
information should correspond to the level andescdlcontrol subsystems and their units, to
be established primarily in the information systespgrating within their framework. They
need to enter data on the development of sciendifid technical thought and its latest
achievements, about advanced management expenreti@ecountry and abroad [9].

The development of a national system of public aktration of European level aimed at
increasing the efficiency and quality of the sttghplementation of its constitutional
functions and the provision of administrative seegi is impossible without activating the
introduction of e-governance. The European Comuissas the highest executive body of
the European Union, defines an e-government as pplication of information and
communication technologies in public administratcmupled with organizational change and
new skills in order to improve the quality of pub$iervices and democratic processes, and to
strengthen the support of the state policy. Theesponding tasks and priorities in creating
an e-government are derived from the state of dgweént of the economy in the state, social
security of citizens or the democratization of sbg{7].

E-government can be defined as an integrated cag@ystem of national scale (or
regional, departmental, etc.) based on the usef@fmation and communication technologies
to increase the efficiency and transparency of gowent with the ability to communicate
with society. In the theory and practice of e-goweent, the category of e-government
technology is used, which should be understood asteof organizational and technical
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measures aimed at ensuring the implementationeofuhctions of public administration on
the basis of information and communication techgies [11].

The Order of the Cabinet of Ministers of Ukraine. d9-r of September 20, 2017, has
identified the development of e-governance as étigeatop priorities of the reform of the public
administration system. Also, within the frameworktibe implementation of the Association
Agreement between Ukraine, on the one hand, an&uhgpean Union, the European Atomic
Energy Community and their Member States, on tieerohand, Ukraine should ensure the
integrated development of e-governance in accoedartb European requirements [5].

The main component of e-governance is the e-govemhm the only infrastructure of
inter-agency automated information interaction lestw public authorities and local self-
government bodies among themselves, with citizesbausiness entities. Implementation of
e-governance involves the implementation of a cemgnd individualized approach to the
provision of public services to users, while eliating them from direct contact with civil
servants. The goal of implementing e-governmentUkraine is to achieve European
standards for the quality of electronic public se#8, openness and transparency of power for
a person and citizen, public organizations, andnegses.

In this case, it is not about the trivial infornzatiion of the existing system of public
administration, but about the use of opportunities information and communication
technologies for the transition to a state orierttetheet the needs of man and citizen, which
includes: improving the quality and accessibilifypublic services, simplifying procedures
when reducing administrative costs; improving thldy of administrative and managerial
processes, ensuring control over the performanceuiflic authorities and local self-
government bodies while ensuring an adequate lefeinformation security; ensuring
openness of information on the activities of puldiathorities and local self-government
bodies, expanding access to it and providing fer divect participation of individuals and
citizens and civil society institutions in the pess of preparation and examination of draft
decisions that are adopted at all levels of govemtmimplementation of e-governance in
Ukraine will ensure a qualitatively new level ofvgonance of the state and society as a whole
will strengthen trust in the state and its polici@mprove interaction between public
authorities and local self-government bodies, essncitizens and civil servants [10].

At the present stage of development of the coumtry possible to use conservative or
transformational ways for the further developmdnt-government. The conservative way does
not significantly change the existing principlesl afjectives of the development of the existing
e-governance infrastructure, which could lead tagabehind the world's pace of development.
Instead, the transformational path is revolutionangd emphasizes the strengthening of the
functionalities of e-governance and the reductibrgavernment spending on the exercise of
power through the use of modern innovative apprescamethodologies and technologies, legal
regulation of the principles of “default digital“pne-time input of information "and" default
compatibility”, as well as application of promisifigrms of organization of implementation of
tasks and projects of development of e-governancparticular public-private partnership. In
order to achieve these objectives it is necessargnsure the implementation of complex
measures in the following areas: modernizationublip services and development of interaction
of power, citizens and business with the help &frmation and communication technologies;
modernization of public administration with the ghebf information and communication
technologies; management of e-government develapmen

Conclusions and suggestionsAn analysis of the information society indicates a
significant lagging behind Ukraine's global paceafovernance development and the need to
improve public policy in this area. To improve tbiate of e-governance, a number of top-
priority issues need to be solved: increasing #well of unified coordination, control and
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interaction of customers with tasks and projectthanfield of information and development
of e-governance; increase in funding for tasks jrgjects in e-governance; improving the
qguality and effectiveness of projects implementatio this area; improvement of the
regulatory framework for e-governance; improvinge tlyuality of the development,
implementation and support of information and tefemunication systems and resources;
formation of the basic information and telecommatian infrastructure of e-governance;
creation of the system of automated data exchandengeroperability between information
and telecommunication systems of the authoritiasirg the level of information security
and information security; to increase the pace noplementation of electronic forms of
interaction between authorities and individuals degal entities; to create a system of
electronic identification and authentication ofiinduals and legal entities during interaction
with authorities; increase the pace of developno¢émternal systems of electronic document
management and support of making managerial desisto increase the level of readiness of
civil servants and employees of local self-governimeodies, individuals and legal entities
for the introduction and use of e-government totdspvercome the digital inequality; to
increase the level of citizens' participation andtool in this area.
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LABOR MARKET AND EXTERNAL LABOR MIGRATIONS IN UKRAI NE
Onena 3enencoka, Hamania Anewyeina, FOniss Kpacnancoka
PUHOK IPAIII I 30OBHIIIHI TPY1OBI MIFPAIIIi B YKPAIHI

Enena 3enencrkasn, Hamanus Anewyeuna, FOnus Kpacuauckas
PBIHOK TPYJIA U BHEIIHUE TPYJOBBIE MUT'PALIUU B YKPAUHE

The article addresses the problems of externaldahigration in Ukraine, which resulted in the lossomr most active,
highly educated and highly skilled specialiststha global economy Ukraine continues to be the l&emppf priceless human
capital for highly developed countries of the wotltus losing the powerful potential of its own growth

The authors carry out the study of current tremushie labor market of Ukraine in the context ofiudlal economic
indicators, make their comparison with similar daaEU member states, identify, using statisticahdéhe main causes of
external labor migration of Ukrainians and develpmctical recommendations for solving the above tneed problems
using the experience of EU member states.

Keywords:labor market; economically active population; urg@ayment; wages and salaries; non-material stimolati
of employees; external labor migration.
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Y ecmammi nopyweno npobremu 306uiunboi mpyooeoi micpayii 6 Yxpaiui, nacniokom AKux cmaia empama HAuLo0
0epacasoro HaubiIbul aKMUEHUX, BUCOKOOCEIYEHUX MA BUCOKOKGANIpIKosanux cneyiaricmis. Y macuimabax ceimogoi exo-
HoMiku YKpaina i 0ani ucmynae nocmavaibHUKOM 0e3yiHH020 T100CbK020 Kanimany 01 HauOilb 6UCOKOPO3BUHEHUX KPAiH
ceimy, empadarodu, makum 4YuHom, nomyofcnm? l’lOME’HL;iaﬂ CB8020 6/1ACHO2C0 3POCMAHHAL.

TIposedeno docniddcenns cywacnux menoenyil po3guUmKy punky npayi Ykpainu 6 pospizi okpemux eKoHOMIiYHUX noKas-
HUKIG, 30ICHEHO IX NOPIGHANHSA 3 aHAN02iYHUMU Oanumu Oepicas-unenie €C, 3 BUKOPUCMAHHAM CIMAMUCMUYHUX OQHUX 6U-
BHAYEHO 20M06HI NPUYUHU 308HIWHLOI MPY006oi micpayii yKpainyie ma po3poOAeHO NPAKMUYHI peKoMeHOayii uwooo
PO36’ a3anHs OKpecieHux npobuem i3 GUKOPUCAHHAM 00c8idy Oepacas-unerie €C.

Knwuoei cnosea. punox npayi, eKOHOMIYHO aKmMueHe HAceleHHs, 0e3pobimms;, 3apobimua niama, HemamepiaibHe
CIUMYTIO8AHHSA NPAYIOTOUUX; 308HIUHA MPYO08A Micpayis.
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B cmamve noonumaiomes npobaemul enewineli mpyooeou muspayuu 6 Ykpaune, ciedcmsuem KOmMopuix cmana nomeps
HAawum zocyc)apcmeozw Haubonee AKMUuBHbIX, 6blCOK005pa306aHHblx u SthOKOKSLUZMdJuL;MpOGaHHblx cneyualucmoes. B mac-
wmabax MMpOGOZZ OKOHOMUKU YKpauHa npodom;caem sblcmynanms NOCmaeufuKom 56Cl46HH020 yenoeeuecko20 Kanumana Ons
Haubonee BbICOKOPA36UMbBIX CMPAH MUpa, mepsis, makum 06pa30M, MOL{,;thZZ nomeHyudan ceoeco cobcmeenHo20 pocma.

Aemopamu npogedeno ucciedo8anue CospemMeHHblX meHOeHYull pasgumus pelhka mpyoa Ykpaunvl 6 paspese omoeib-
HbIX IKOHOMUYECKUX nokazameinel 6 Cpa6HeHuu ¢ analocuU"4HblMu cmamucmudecKumu OaHHbIMU zocydapcme-lmenoe EC,
onpeodenenbl OCHO8HbIE NPUYUHBL GHeWwHell mPYO08oll Muspayuy yKpaunyes u paspabomansvl npakmuieckue pekoMeHoayuu
no pewenuro 0003HaUEeHHbIX npo6ﬂeM C UCNOJIb306AHUEM OonblmaA 2ocy0apcm8-lmenoe EC.

Knroueswie cnosa. PBIHOK mpyc)a; JKOHOMUYECKU AKMUBHOe HaceNleHue, 6e3pa60mu14a; 3apa60mnaﬂ niama, Hemame-
PpUanvbHOE CIMUMYIUPOBAHUE PAOOMAIWUX; BHEUWHSI MPYO08Ast MUSPAYUSL.

bubn.: 17.

JEL Classification: J40; J61

Formulation of the problem. Recently, in Ukraine, the active processes of eatdabor
migration have become quite noticeable, which teduh the loss of our most active, highly edu-
cated and highly skilled specialists. A person wighideas, knowledge and skills is the highest
value all over the world among all components & #tonomy’s resource potential. Instead,
Ukraine continues to be the supplier of invaluddlenan capital to highly developed countries of
the world, thereby losing the potential of its ogrowth. Ukrainians are currently creating a
product and working for the economic growth andspesity of other countries, but not their
homeland. The reasons of activation of externaftaingy flows are quite understandable. First of
all, these are low wages, lack of nhon-material @tion of employees, poor working conditions,
severe moral climate in the country as a wholeamnworkplaces, in particular, a specific system
of personnel selection for attractive positions eai@er growth in Ukraine, etc.

In the context of globalization and integration gesses in the global economy, the migra-
tion processes are an objective reality. However eixchange of labor resources with a posi-
tive balance of migration, rather than the losgobwn labor potential is a positive phenom-
enon for the country (which, moreover, suggestscthrafort of living in it). Consequently,
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the domestic labor market requires the reform, madation and even revision of the con-
ceptual foundations of its functioning in orderstave the painful for Ukraine labor migration
problem all the negative consequences of whicledlmtry will have to face in the future.

Analysis of recent studies and publicationsEvolution and the current state of the
Ukrainian labor market and the study of externafnatiory flows are covered in scientific
works by Baryshnikova O. E. [1], Balanovska T.Gggulya O. P., Dragneva N. I. [2], Ta-
nasienko N. P. [3], Shymchenko L. A. [4] and othé&@sikienko V. V. [5], Sidorov V. I. [6],
Slobodchuk M. S. [7] and others paid attentionhe $tudy of modernization of the labor
market in the conditions of globalization and imtdgn of our country’s economy. The theo-
retical basis for the development of effective dii@ns of labor market reform in Ukraine was
laid by the scientists of the EU member statesjdtgiling the ways of modernization in the
participant countries of this community. Ritzen gio#. M.; Zimmermann Klaus F. [8];
Scarpetta Stefano [9] and others are among thbsdass.

Defining previously unsolved aspects of general pbbem. Despite the considerable
number of scientific works, devoted to the studycbéracteristic features of the Ukrainian
labor market development, the identification ofamgproblems, the search for solutions to
them, the state of the domestic labor market resnansatisfactory and the flows of external
labor migrations even increase. In addition, thepgaing of the crisis in political and eco-
nomic spheres requires a qualitatively new apprdadhe situation, taking into account all
aspects, many of which are not sufficiently hightegd today. Therefore, a further study of
this problem, from our point of view, is appropeatnd relevant.

The research objectiveThe article’s objective is to study modern laborkeatrends in
Ukraine in the context of individual economic inaliors, to compare them with the data of
the EU member states, to highlight the problemex@érnal labor migration and to develop
practical recommendations for their solution ugimg experience of the EU member states.

Main material. Beginning from 2014, a clear tendency towards reédaoof the share of
economically active population can be traced indile. Thus, the proportion of working
population in Ukraine (15-64 years) decreased fif@®% in 2010 to 68.4 % in 201By to
the results of the year of 2016, women of workigg anake up 65.4 % of their total, men -
77.0 %. In urban settlements 72.3 % of the poparais economically active, in rural areas -
68.5 % [10; 11]. Such a situation indicates thenHayel of load factor on the economically
active population, which is gradually increasirgttis disastrous for the country in general.
Funds provided as a single social contributionrereenough to cover the needs of the Pen-
sion Fund of the state, as evidenced by the canstartage of its financial resources. The
critical demographic situation is the main reasantliis phenomenon.

In the period of Ukraine's integration into the Els relevant to compare the share of eco-
nomically active population in our country and I tparticipant countries of this community.
The analysis, carried out using the indicatordeflhternational Labor Organization with a sin-
gle methodology of calculation, shows that the slwdrlabor force in Ukraine is practically at
the level of the average value of the EU membéeestavhich is also related to the demographic
characteristics of development of each of them,bilé rate crisis, the far from the optimal
gender-age structure, etc. EU countries solveptiaiblem by maximizing the labor productivity
of the employed population, minimizing unemploymientel and implementing an appropriate
socially oriented policy aimed at improving the agraphic situation.

In Ukraine, such measures are actually ineffectv@ch is confirmed by analytical data.
Despite the high rates of actual hours worked, dgdoductivity in Ukraine is much lower
than in all EU member states [12], which is relaiethe low competitiveness of the national
economy. But no less important is the situatiothim labor market, which is associated with
unsatisfactory stimulation of the country’s econcaily active population, first and foremost,
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material. Wages and salaries are the main sourfcpspulation’s income in Ukraine. For
most people of working age it is actually the oopportunity to meet life's needs. Having
sufficient financial resources, citizens activelgricipate in transactions in the money and
capital market, replenish the state budget by taxelsother payments, creating the precondi-
tions for national economy’s development.

The minimum wage in our country is much lower ifrqmared to the EU member states.
Thus, the value of this indicator in Bulgaria, tbeuntry with the lowest minimum wage
among the countries of the community, is more tiwaoe as much as the mentioned standard
in Ukraine. A similar situation is also observed floe average monthly wage in our country
and in the countries of this community [13].

Thenon-material stimulation of employeasUkraine also leaves much to be desired Ac-
cording to official data from Nielsen, which contleat a survey on the satisfaction of citizens
of different countries with their work, 31 % of Wknians are dissatisfied with the working
conditions, 43 % - with the balance between workinge and rest, 20 % — with the team (one
of the reasons of which is an insufficient levebeimocratization of management) [14].

The main types of non-material labor stimulatioedug the professional activity of the re-
spondents include the improvement of working coonlg, the image of the enterprise and per-
sonal encouragement from the person in commandeWta most effective proved to be, in ad-
dition to improving working conditions, a balancetleen working time and rest, a democratic
style of management, self-development and caresrtlyr The use of tools for non-material labor
stimulation is particularly relevant for Ukrainedtyy, in the period of deepening of the crisissn it
economy. Thus, the unsatisfactory state of stinaaif employees is the most important reason
for the formation of powerful external flows of @tmigration from Ukraine.

Another not less important reason is rather higtmysloyment rate in the country: according
to the ILO methodology, the unemployment rate indifle is 3.2 percentage points (p.p.) more
than the average world value and 0.3 p.p. more tth@maverage one among EU member states
(28). By the results of the year of 2016, the urleygal population of the working age amounted
up to 1677.5 thousand people, which indicates amesstabilization in the labor market after the
aggravation of the 2014 economic crisis. In addljtly the results of the year of 2016, 8 % of the
average number of employees were in condition i@kt part-time employment: 2.1 % were on
leave without pay, 5.9 % — due to economic reas@ne moved to part-time work [15} signif-
icant problem was also arrears of wages, whichegeel 11 570 UAH per employee.

Unsatisfactory wages, lack of non-material stimalatof employees, unsuccessful job
search and wage arrears compel economically atdkvainians to work illegally or to seek
better living conditions abroad.

According to the data of 2016, 15.1 % of the emgibwere employed informally, among
self-employed persons — 74.3 % [15]. Such a phenomebesides positive moments, contains
negative aspects as for the employee (no workrawance benefits depending on years of ser-
vice are accrued, there is no guaranteed leavé@sptal payment at the expense of the enter-
prise, etc.) and for the state as well (shadowirigrorevenues to the budget, "unfair* payment of
unemployment benefits, business shadowing, et@3t bf the informally employed are rural res-
idents, who often have no other way to find workey are mainly engaged in agriculture, fishing
and forestry, whose share in the overall struab@iieformal employment by types of economic
activity is the largest and amounts to 40.8 %. Mapersons with vocational education, as well
as representatives of the simplest professions ivegally (for example, in the construction sec-
tor — 15.5 %, wholesale and retail trade, repamofor vehicles and motorcycles — 20.9 %).

In general, as of June 2012, 1.2 million peoplekedror were looking for work abroad. The
issue of external labor migration of the populaiier2014 was particularly acute due to the ag-
gravation of the political and economic situatiorukraine. According to the UN, only in neigh-
boring to Ukraine countries 388.8 thousand of Ukeasis by August 2015 asked to grant them
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refugee status. A comprehensive diagnosis of thklgm of labor migration of Ukrainians has
not been carried out during recent years. Nowadmescan state the intensification of migration
flows of Ukrainian citizens to Poland and other Edémber states and the reduction of the share
of job search in Russia. Most of the external laletated migrations are short- and medium-term
and a significant proportion of such persons arekiwg abroad illegally [16]. The labor migra-
tion of highly skilled citizens who, having no oppmity to realize their potential in the home-
land, not getting decent wages, will work for thelfare of another country, while Ukraine will
“recruit” foreign specialists for a large amountnadney is a special problem for Ukraine.

For the purpose of more detailed study of the mo@dspects of external labor migration
of Chernihiv region population, we have conductettiematic express poll of 200 respond-
ents. 22 of them (11 %) are currently working adr@2 persons (16 %) gave an affirmative
answer to the question “Are you planning to workoald?”, which indicates the tendency to
increasing the number of external labor migrafiteose, who planned to work outside
Ukraine (32 people), were asked to identify themraasons for such an intention. The main
reasons, as was expected, were low wages (23 [geosafl.875 %) and inadequate working
conditions (7 people or 21.875 %). 25 respondergsle5 %) out of 32 polled are planning
to work in the EU member states. The complicatibpaditical relations with Russia affected
the tendencies of labor migration: only 4 persdiag %) will be probably working in this
country. Most of the respondents (23 persons d751%) are planning to get a job through
relatives or acquaintances. Moreover, 29 peoplés28%) intend to work legally.

A significant proportion of respondents who plamwtork abroad has a complete higher
education. Such results of the express poll of @har region population confirm the exist-
ence of a common for Ukraine problem — “brain draidespite the good education of the re-
spondents, only 2 persons (6.25 %) are workingrmmhg to work by their specialty, others -
at simple, ancillary works. However, the prospdablataining the desired wage level, proper
working conditions and the possibility of self-rigation attracts the Ukrainian economically
active population to migrate in search of such peats. Out of 32 respondents, 84,375% are
not planning to return to work in Ukraine.

Conclusions.The comprehensive diagnosis of the labor markdtkraine has made it
possible to identify a number of urgent problenie hegative dynamics of country’s eco-
nomically active population, the growth of loadttacon the economically active population,
low level of labor productivity, poor material stitation for employees, ineffective non-
material stimulation, higher than normal for a neirkconomy (5-7 %) unemployment rate,
forced part-time employment, informal employmentteenal labor migration, “brain drain”
in particular, etc. Ignoring these problems wiltbme an acute obstacle to Ukraine's integra-
tion into the EU. In order to reform and modernilze labor market, as well as to prevent the
processes of external labor migration, it is adsisao carry out a number of measures:

- implementation of new and improvement of existiigng for the development of na-
tional economy in the context of creating new j¢bg|; state support for private initiatives
that will facilitate the implementation of such grams;

- creation of a technical, technological and legaid#or the growth of labor productivity;

- the formation of an attractive business climatetf@ development of small and medi-
um business in Ukraine;

- providing the appropriate level of monetary rematien;

- creation of a fair remuneration system, taking iatocount qualification level, produc-
tivity, service period, mobility, etc.;

- effective non-material stimulation: the democrdi@a of management (positive for the
employee in terms of development of independemeepossibility of demonstration of initia-
tive, acknowledging self-importance; for the leadas a method of operative solution of issues
by specialists with a deep understanding of thaiure), balancing work time and rest (taking

79



I[MPOBJIEMH 1 IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
TEOPETUYHI ITPOBJIEMU PO3BUTKY HAIIIOHAJILHOI EKOHOMIKH

into account individual physiological and psychatad) characteristic features of employees),
ensuring self-development of the team, improvenoéntorking conditions by taking into ac-
count practical recommendations of ergonomicsppérifixation of employees’ own achieve-
ments, etc. [12];

- legal liability for informal employment.
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UDC 331.101.6(477)
Nadiia Yushchenko

RESERVES FOR INCREASING THE LABOR PRODUCTIVE ACTIVI TY
OF NATIONAL HUMAN RESOURCES IN UKRAINE

Haoia FOwenxo

PE3EPBM MIJABUIIIEHHS TPYJ0BOI MIPOJIYKTUBHOI AKTUBHOCTI
HAINTIOHAJIBHUX JIIOJJCBKHUX PECYPCIB B YKPAIHI

Haoeorcoa FOwenxo

PE3EPBBI NIOBLIINIEHUS TPYJIOBOM MIPONU3BOJUTEJIBHON AKTUBHOCTH
HAIIMOHAJIBHBIX YEJIOBEYECKHUX PECYPCOB B YKPAHUHE

Interstate comparisons, analysis of materials caneld in the Chernigov region of Ukraine, a repreaéisie question-
naire survey of citizens of working age are sumneaizZxpert estimates are summarized and promisiagsaof labor
productivity growth determining the dynamics of @BP, a means of weakening inflation that will ensaneincrease in
purchasing power population and the implementatibaciivities aimed at social development and groimtistandard of
living of the population of Ukraine.

Keywords:multifunctional; flexible; mobile labor; efficiegchuman capital; labor productivity.

Table: 2. References: 19.

Y cmammi 30iiicneni miscoeporcasni nopienanus, npoananizosani mamepianu nposedeno2o 6 YepHiciecokomy peiomi
Vrpainu penpesenmamuenoco ankemnoeo onumysanus epomMasii npaye30amuozo GiKy, y3azaibHeHi OYiHKU eKcnepmie ma
HAaBeOeHl NepCHneKmusHi HanpsmMu 3POCMAHH NPOOYKMUBHOCIE Npayi, o € 6UHaA4arbHumMu oas ounamixu BBII, diceum
3aco6om nociabnenns ingaayii, 3abesneuysamumyms 30iNbuleHH KYNi8eIbHOI CHPOMONCHOCMI HACENeHHA | peanizayilo 3a-
X00i8, CNpAMOBAHUX HA COYIATLHUL PO3GUIMOK | 3DOCNAHMNS DIBHS JHCUMMSL HaACeleHHa YKpainu.

Knrouogi cnosa. 6acamogdpynxyionansua; eHyuka, mMobinbha poboya cuia, egpekmusHicmo; AI00CLKULl Kanimai; npooy-
KmMueHicmo npayi.

Tabn.: 2. bi6n.: 19.

B cmamve ocywecmenenst medczocyoapcmeentvie CpasHenus, NPOAHATUIUPOBAHBI MAMePUansl, nposedenozo 8 Yep-
HU208CKOM pe2uoHe YKpaumbvl, penpesenmamusHo20 aHKemHo20 onpoca 2pajicoan mpyoocnocooHozo eospacma, o6ooueHul
OYenKu IKCNepmos U npusedenbl NepcnekmusHbvle HanpagieHus NOBbIUEHUS NPOU3BOOUMENbHOCIU MPYOd, AGIAIOUUECs
onpedensrowumu 0na ournamuku BBII, cpedcmeom ocnabaenus un@rayuu, komopsle obecneyam yeeiuueHue noKynameib-
CKoll choCcobHOCIU HACEeNeHUs U Peanu3ayulo Meponpuasmull, HanpaeieHHbIX Ha COYUANIbHOE Pa3gumue U PoCn YPOGHS JCU3-
HU HaceneHus YKpauHul.

Knrouesvie cnosa: muozodhynxkyuonanvhas; subras; mobunvhas pabouas cund; 3¢pgekmusHocmes; yeroseueckuil Kanu-
man; npou3eooUmenbHOCms mpyod.

Tabn.: 2. bubn.: 19.

JEL Classification: J24

Target setting. According to UN General Assembly Resolution ,Transing Our
World: The 2030 Agenda for Sustainable Developmeapproved on September 25, 2015
(A/RES/70/1) one of 17 global goals for sustainat#dgelopment is to promote complete and
productive employment and decent work for every@eal 8) [1].

The concept of a decent work, proposed by theriat@mal Labour Organization as a glob-
al goal and a basic strategy for the labour matkgelopment, determines the achievement of
productive employment as a priority, which has teuge sufficient income for decent living,
sustainable economic development and competitigenégproduction and the country as a
whole. Labour productivity and unit labour cost @deen added to the Key Indicators of the
Labour Market (KILM) by International Labour Orgaation. Labour productivity is defined as
a general indicator of labour performance, whichrabterizes the efficiency of its expenses on
production and services. According to [2] laboundurctivity for international comparisons is
defined as the ratio of gross domestic product (Jsif to the purchasing power parity and
number of employed population (according to thdyema of economic activity of population
by Labour Force Survey). International comparissinGDP (due to the purchasing power pari-
ty) per one employed person, reflecting the labmoductivity, are pointing to [3] the signifi-
cant underrun of Ukraine from economically devetbpeuntries (Sweden, Germany, France),
as well as post-Soviet countries by this indicaidiis may be the result of Ukraine’s staying in
a crisis situation for quite a long period of tinleys leading to the reduction of GDP volumes
and preservation of a significant share of “shadewdnomy in the country.

O IOwenxo H. JI., 2017
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Actual scientific researches and issues analysBroblems of increasing labor productivity
were in the field of scientific interests of W. @ei4], I. Zayukov [5], G. Baklanov and
G. Kildishev [6], L. Lisogor [3], as well as oth@omestic and foreign scientists. Leading Ukraini-
an scientists, in particular V.M. Geiets [4], ngtithe tendency of weakening the motivation to in-
crease the labour productivity, the level of edocaaind competence of workers, have suggested
as an argument the existing strains in wages,rérempinent growth of the share of social transfers
in the structure of population’s income in comparito the share of wages in recent years.

Uninvestigated parts of general matters definingln general, this indicates that both so-
ciety and science are aware of the importance pfaming the labour productivity as a pre-
requisite for the growth of the economy competitiees and existence of a number of factors
to counteract its growth.

Purpose of the article.The article is devoted to the definition on theibaf interstate
comparisons and assessments of experts of pronas&ag of increasing labor productive ac-
tivity of human resources in Ukraine.

The statement of basic materialsLabour productivity, calculated at the macro lewvel
Ukraine in 2014 was 9 % lower than in 2013. In 2Gk@npared with the previous year, there
was a decrease of GDP per capita by 8 % (681 UEdje 1.

Table 1
The impact of GDP on the salary in some Europeamtces [7]
GDP" per capita The average monthly salary of employees
Country 2014, | 2015 (according to th{ Growth rate, g - 201321 € y ployes

UsD IMF), USD % '
Austria 46433 46986 101,19 2124
Bulgaria 17860 19169 107,33 356
Great Britain| 39511 41499 105,03 2223
Estonia 26999 28650 106,12 841
Ireland 49195 65806 133,77 2129
Spain 33711 34861 103,41 1734
Holladn 47355 49624 104,79 2158
Germany 45888 46974 102,37 2155
Poland 25105 26499 105,55 730
Romania 19712 20872 105,88 423
Serbia 6200 13699 220,95 360
Croatia 20889 21625 103,52 735
Switzerland 58647 85815 146.32 The mi_nimur_n sa_llary of 3500 €. The average

salary in Zurich is 9700 €

Ukraine 8668 7987 92,14 178

In 2015 labour productivity per person employedUkraine (within current prices)
amounted to 120.4 thousand UAH, which is 0.9% betlogvlevel of previous year. In this
case, the number of employed population aged 18ectfeased by 9 %. As a result, in 2015
the drop in real GDP was 9.8 % compared to 2014If8fhe third quarter of 2016 GDP per
person employed aged 15-70 was 40.2 thousand UAkhws 3.3 % more than the indicator
of labour productivity at the national level of oesponding period in 2015, and this happened
under the growth of GDP by 2 % and reduction of nlnenber of employed population by
1.3%. In comparison, the average level of labowdpctivity in the USA is 137 thousand
USD per person employed. Ukraine lags behind tlkcator of labour performance from
such countries as the United Kingdom, Israel, Caratd Japan in the range of 4-6 times,
from such CIS countries as Azerbaijan, Belaruskazhkhstan by 2-2.5 times and in relation

1 According to the NAS-2008 accounts system, whictiike NAS-1993, considers intellectual propertgridative financial
instruments of expenses on R&D and armament.
2 February 2016.
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to Russia by 1,7 times. In addition, due to the lalour productivity Ukraine’s labour force
is being underestimated in relation to the worldedieped countries (Table 2) [9]: in terms of
the ratio indicator of GDP per capita to the howdjary, labour productivity in Ukraine is
underestimated almost twice relative to the avevadee of EU countries, and by 4 times —in
comparison with Belgium, France and Sweden.

Table 2
Evaluation of individual indicators of labour expbture in some countries as in 2013
c The average hourly labour The ratio of GDP per capita to the average
ountry . X
compensation, € hourly labour compensation
Denmark 39,5 0,7
Ttaly 27,2 0,9
Russia 3,9 2,8
Finland 31,1 0,9
France 34,9 0,8
Sweden 41,9 0,8
Countries of t_he 202 15
European Union
Ukraine 1,8 3,2

According to the statistics by International Lab&@nganization [8] the value of labour
productivity in the world developed economies andl éuntries exceeds the corresponding
world index by 3.4 times, in the Central and Eastéurope — by 1,1 times, in the countries of
the Middle East — by 1,6 times, while such regiassEast Asia, South Asia, North Africa,
Latin America and the Caribbean have the laboudyctivity index much less than the
world-wide value, indicating the presence of re§pedmbalance between the countries.

Ukraine has a resource-based economic model ofiafewent based on a relatively low
level of efficiency, the dominative role of metalshemical products and agriculture in
Ukrainian export, mainly at the raw material leveltead of high value-added production.
Ukraine has low levels of GDP per capita and labmmpensation due to the insufficient
level of introduction of modern innovative techngiks, new equipment, production technol-
ogies, high material and energy consumption ofonali products, which are affecting their
cost and competitiveness (the energy intensity krfalde’s GDP exceeds the corresponding
value in the world developed countries approxinyalsi 5 times), thus explaining the decline
in the real wages of Ukrainians, as our enterprspesnd five times more energy on the pro-
duction unit and this increases its cost, makingndompetitive in the international markets.

During the years of independence, the use of huragital has been practically limited,
while in the developed countries it is the mosuwahle resource and is a prerequisite for the
growth of labour productivity. For example, comparthe value of the average hourly salary
in Ukraine with such countries as Sweden, Denmiarknce and Italy, it becomes clear that
the labour compensation of Ukrainian citizens igi2@s less (Table 2).

Improvement of the labour force qualitative chagastics is one of the aggregated factors
in the whole set of reasons for the change in lapoaductivity, consisting of (1) measures to
improve business activities, which include the fdation of new enterprises, introduction of
new structural units of existing enterprises, retarction of existing enterprises and their
structural divisions, improvement of working equigmh at existing enterprises, improvement
of labour materials and supplies, change in thénadst of combining the labour force, means
and supplies, change in characteristics of prodgoedls and services and (2) change in the
natural environment of economic activity [9, p. 127

Despite the high level of literacy and solid bdsiowledge of the majority of graduates, in
Ukraine the system of education, training, retragnand advanced training of employees does
not provide the qualified staff [10]. To ensure theccess of workers and employers in the
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modern economic environment, promotion of develapna@d competitiveness of enterprises,
staff training should include the following compate 1) a combination of cognitive skills,
such as literacy and mathematical abilities; 2)ad@nd emotional skills such as responsibility
and creativity; 3) technical skills and abilitiegjuired for a certain type of activity.

In terms of dynamic changes taking place in the enodvorld, as well as rapid develop-
ment of digital economy, productive employment banensured by simultaneous formation
of professional and career responsibilities. Neanemy requires a person to become a bear-
er of various new features, so-called Soft Skilishsas readiness to cooperation and support,
culture, communication, willingness to work in tegosychophysiological readiness to work
in modern informational environment, ability to feaand train, goodwill to changes and in-
novations and so on [11]. The system of educatulsl pay great attention to the formation
of such personal qualities as resistance to stezsstional stability of people, confirmatory
determination of the central role of personal reses, self-responsible position in relation to
professional and economic choice, capability ofgbedo repeatedly change the scope of ap-
plication of their own business and personal paéduring their life [12].

Sustained development of economy requires a mattfanal labour force, which is also
flexible and mobile, capable of learning and cambis updating of received knowledge, per-
ception of technological innovation, developmentnefv specialties, availability of stable
motivational orientation to the increase of proiesal level, and, consequently, labour
productivity. At the macroeconomic level, the grbvaf labour productivity determines the
dynamics of GDP, ensures the growth of purchasowep of population, becomes an effec-
tive mean for the easing of inflation and a maiarse of implementation of measures aimed
at social development and the enhance of populétimg standards [13].

In 2017 the program of government statistical naymg involves working out methodo-
logical provisions by the State Statistics SenotdJkraine concerning calculation of labour
cost index as part of adjustment of methodologaral organizational provisions for carrying
out the enterprise surveys on questions of labmuard and labour cost statistics in compliance
with EU standards, introduction of statistical imf@ation and productivity statistics by the Min-
istry of Economic Development and Trade and theeSStatistics Service of Ukraine within the
framework of promoting the further development @bperation among the manufacturers [14].

Since 2013 my attention in the articles has beeased on the reasonability of introducing
the practice of comprehensive statistical analgsigbour productivity in the system of state
statistical institutions, as well as involvementaof appropriate indicator into reports together
with the recommendations to consider this indicataall levels of management hierarchy [15].
Due to the representative questionnaire survehetitizens of working age in the Chernihiv
region of Ukraine, among which the public sectopkyees at the age of 40-49 have made
26.9 %, the employees of private enterprises a§es2- 57.7 % and the unemployed popula-
tion at the age of 43-47 — 15,4 %, the persondifgpadion level (knowledge, skills, communi-
cation, autonomy and responsibility) provided bg Nhational Qualifications Framework [11]
has been considered as 2-4 for 14.3 % of the psklitor employees, the level of 5-6 for
28.5 % and the highest level of 9 for 43 %; agHieremployees of private enterprises — up to 1
or 3 level for 7 %, up to 0,2 or 4 level for 13 ¥ to 7 level for 20 % and up to 5 level for
27 %; as for the most of the unemployed populatiop to the level of 3.

In the report of the World Bank on ,Skills for MadeUkraine”, released on June 8, 2017, it
has been noted that it is important to improveskis of Ukrainian employees in order to in-
crease the productivity of the country and makaate competitive [10]. The country does not
have enough employees with sufficient skills to htlee needs of the market, and, as a result, its
enterprises are losing their customers, as wealtesss to markets and innovative opportunities.
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The national social policy should focus on creatngconditions for the growth of moti-
vational potential, labour mobility, labour and guative activity of national human re-
sources; thus, instead of struggling to ensurermmim living wages for every member of so-
ciety, it is necessary to establish proper conagifor the development of personal productive
capacities and provide their effective implemeptatiAfter all, high level of job-satisfaction
among people involved in labour and those who tsseesults will significantly contribute to
sustained, comprehensive and stable economic grawdhmprovement of human life.

The priority directions of the use of state investits, legislative and organizational oppor-
tunities to support creation of working places kraine should be the types of economic activi-
ty, the development of which directly determines tlvel of economic security of the state
(fuel and energy, agricultural and industrial coexfpj accumulating a large export potential
(aircraft and shipbuilding, metallurgy, chemicaldapetrochemical industry); having a rapid
turnover of capital (light, food, microbial indugtitrade, some branches of agriculture); creat-
ing the material and technical base of productimedhanical engineering, especially energy,
electric and technical sector and electronics, tcocson and building materials industry); pro-
moting creation and operation of industrial and ownrcial infrastructure (transport and com-
munications, scientific, technical and financiaggering); being oriented to meet the imme-
diate needs of population (housing, municipal econanedicine, education) [16].

Among the promising directions in the developmentkraine the experts have pointed
out [17]:

- development of agrarian infrastructure, wateidtigs, storage systems and biofuel pro-
duction, etc. as for traditional specializationUiraine in agricultural industry due to the fa-
vourable weather conditions, black soils (cherngzegapulation growth of the planet and,
accordingly, further demand for food products;

- the growth of national IT business, which is ldependent on political conditions and
more — on human capital (we are ranked the fir§iurope by the number of certificated spe-
cialists), and which is already working for a fgricustomer on almost 100 %, thus showing
an increase of 30-35% annually, while the investsi@m national start-ups of this segment
have exceeded 240 million USD over the past fivergemuch higher than the following ave-
rage indicator in the Eastern and Central Europe;

- development of renewable and alternative eneggpecially in the framework of rising
costs of resources and an attempt to follow Eunogesrgy saving tendencies;

- the growth of private medical sector, as it igihdeveloped countries, and manufacture
of a wide range of pharmaceuticals based on tstlgiobal formulations, due to the pan-
European aging population tendency and the avéilabif Ukraine’s potential to build up
productive capacities, skilled human resourcestive@ unemployment of the market, state
support programs for pharmaceutical business;

- reorientation from the industrial and raw matesitaucture of economy to the sector of
services, where small and medium-sized enterpvigién a wide range of services will ap-
pear, together with the preservation of presenpgnttmn, since the services now account for
about 70 % of GNP.

Reserves for improving the labour productivity ikraine [18; 3]:

- solution of the problem of redundant number ofkeos at state-owned enterprises, the
overwhelming majority of which are not functioniaffectively;

- introduction of preferences when creating newkimgy places, encouraging self-employment
of population and conduction of business activity;

- restructuring of employment in order to increéise share of innovative labour, which
implies the need for systematic growth of labowdoictivity in contrast to employment in
low-productive forms of economic activity;

- implementation of preferential taxation and deggon policy;

- fixed assets of innovative enterprises;
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- the growing importance of intensive levels of mmmic growth, which will reduce the
share of material costs within operating activikpenditure;

- encouraging employers to introduce energy-sat@ofinologies and technical innova-
tions in order to increase the share of laboursciosthe structure of operating expenses;

- unshadowing of the economy, counteraction ofstieedowing of incomes, etc.

Ukraine cannot live on foreign loans only. For exaé debt at the level of 91 % of GDP, the
policy of lending will lead to impoverishment oktpopulation and put future generations in a debt
pit [19]. Among other urgent measures, it is equatiportant to focus on improving the quality of
education, employment growth and labour produgtivitvo main factors are quality of education
and quality of labour. Working out and adoptiomefv obligatory educational standards, in ac-
cordance with international standards, will stineiianprovement of the quality of education. The
lack of compulsory educational and professionaldsieds, in accordance with international stand-
ards, has already led to the fact that, despit8Q@tieplace out of 187 in the world education tin
even by covering the majority of the populationhwitrimary, secondary and higher education,
Ukraine is distinguished by one of the lowest Isallabour productivity and compensation.

Conclusions and propositionsimprovement of productivity and hence economioagho
will be facilitated by the implementation of pro$égsnal standards and their compliance
through the creation of the National Centre forf@ssional Qualifications, the tasks of which
are development of new professional standards pemi#ent assessment of the qualification
of employees, certification of specialists of diffet professions and qualifications in accord-
ance with international professional standards.

The absence of the centre of labour productivityamsea lack in the possibility of com-
parative assessment of productivity of individuategprises in the industry and in various
sectors, which leads to the incorrect salary b&anaosarious spheres. Creating the Centre of
Labour Productivity in Ukraine will form a basisrfoonitoring and analysing the labour
productivity. Availability of comparative data ombour productivity in industrial sectors
could serve as a benchmark for the structural mefofr the country’s economy, including de-
velopment of new types of economic activity.
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IMocTaHoBKa Mpo0aeMH. AKTYaIbHUM Ta BXIUBUM Y Cy4aCHOMY CBITi € PO3BHTOK TypH-
3MY 1 peKpearii K HeB1I' EMHUX CKJIQJIOBUX HEMaTepialbHOI chepu MI>KHAPOIHOTO TOCTIoAapC-
tBa. CuTyallisi 3yMOBIIeHa IIBHIKAM OOIrOM KammiTany, 3afHATICTIO HACEIEeHHs, 30UIbIICHHIM
00CATIB eKCIOPTHUX TOCHyr. Pa3omM 3 TUM piBE€Hb CHOKHMBAHHSA TYPUCTUYHO-PEKPEAIIHHOTO
NPOJYKTY € OJHUM 3 HaHOUIbII BaXXJIMBHUX MOKA3HUKIB SKOCTI JKUTTS HacelneHHs. TypucTuuHi
MOCITYTH MalOTh CYTTEBE COlliajibHE 3HA4YCeHHA. BogHOYac BIUTMB Typu3My Ta pekpearlii Ha Ha-
BKOJIUIITHE CEPEOBUIIC HEOTHO3HAYHHH 1 B 0araThoX BUIMAIKaX HETATUBHUH, 10 MOTPeOye m0-
JATKOBUX JTOCIIDKEHB 1 00’ € THAaHUX 3yCHJIb CYCIIIBCTBA Ta Jiep>kaBu. HeoOX1qHICTh 30amaHco-
BaHOI B3a€MOJIiI €KOHOMIYHOi, €KOJOTIYHOI Ta COIIaIbHOI CKJIAOBUX 3MYIIYE PO3POOIATH 1
BITPOBAKYBATH BIJIMTOBIAHI CTpATETi PO3BUTKY Tally31 TYpU3MY 1 peKpeartii.

AHAaJII3 0OCTaHHIX J0CTiIKeHb i myOJikamiii. AcrieKTr TypU3My JTOCHIIIKYBAIIM Pi3HI HAYKO-
BIIl, Cepes SIKUX CiIit BigzHauuTu poootu A. O. Anekcanaposoi, O. B. Basinoroi, B. @. Kudsika,
M. €. Hemonsesoi, I'. A. IMamipsH, . Pyxkoscbkoro, JI. @. XonopkoBa Ta iHmmx. OCTaHHIMH
poKam# 11 TIPOOJIEeMH aKTUBHO BHMBYarOTh BiTum3HsAHI BueHi: O. A. BopoGiiosa, O. 1O. [Tanexa,
C. A. Xganesko, C. B. Kusi3p, b. M. Ilynsko, A. O. Camoitnenko, 1. M. CtuyeHko.

Buninennsi He BUpilIeHUX paHille YaCTHH 3arajibHOI nmpoodJjemu. He3paxaroun Ha Ha-
SIBHICTh 0aratboxX JOCITIIKEHb y cdepl TYpUCTUIHO-PEKpealiiHol MisIbHOCTI, HAa ChOTOMIHI
HEJIOCTaTHHO BUBYCHHMH 1 JUCKYCIHHUMHU 3aJTUIIAIOTHCS MMUTAHHS €KOHOMIYHO1, €KOJIOTIYHOT
1 COLiaJIbHOT CYTHOCTI TYpH3MY Ta peKpearllii 1 iX B3aeM03B’ 13Ky Ta B3a€MO/Iii.

O Casuenko B. @., 2017
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Meta cratTi. MeToro cTarTi € JOCTiIKEHHS €KOHOMIYHO1, €KOJIOTTYHOI Ta COIIalTbHOI CYyTHO-
CT1 TypHU3MY 1 B3a€MOJII1 TMX CKJIAJIOBUX y MEXKaxX OJHIET 31 chep HEMaATepiaTbHOrO BUPOOHHIITBA.

BukJjaa ocHoBHOro Martepiajy. 306aJaHCOBaHICTh y CYCHUIBCTBI 3a0e3Meuye B3aeMOist
TPHOX CKJIQJIOBUX HOTO AISUTBHOCTI — €KOHOMIYHO1, €KOJIOTTYHOT Ta comianbHoi. [Tpukmagom ix
MOETHAHHS Ta JOTIOBHEHHS € PO3BUTOK TYPUCTUYHOI chepH.

VY cydacHHX yMOBax TypU3M JOLLUIBLHO PO3IIISIIATH K OaraTorpaHHy CUCTEMY, IO BKIIIO-
yae y cebe eKOHOMIYHY AisUTbHICTh HEBUPOOHMYOI cdepH, sika 33J0BOJBHSE MOTpedu cyci-
JCTBA Y€pe3 BUKOPUCTAHHS PECYPCIB 3 METOIO 3a0€3MeUeHHs TOBHOI[IHHOTO 1 3/TOPOBOTO Bi-
JIMOYMHKY 0€3 IIKOAM ISl HABKOJIUIITHHOT'O CEPEIOBHIIIA.

VY 3BiTHOMY mokyMeHTi XIX cecii ['enepansnoi Acambnei OOH y maparpadi «Cexropu 1
npobaeMu» € oKpeMui miapo3aun «Ctanuil Typu3M», e 3a3Ha4€HO, 10 «...TypH3M ... € Haii-
OUTBIIO0 1HAYCTPIEIO Y CBITI Ta EKOHOMIYHUM CEKTOPOM 3 HAMBUIITUMHU TEMIIAMU 3POCTAHHS».

ExoHOMIYHI IPUYMHU IBUIKOTO 3pOCTAaHHS TypH3MY 1 pekpeallii B OCHOBHOMY TaKi:

- TIOPIBHSHO HEBEJIMKI BUTPATH HA CTBOPEHHS pOOOUYUX MICIIh;

- HHU3BKUU PiBEHb IHBECTYBAaHHS HA NTOYATKOBUX eTamax JisIbHOCTI,

- BHCOKa MPUOYTKOBICTH,

- HEOOXITHICTh Y OPIBHSHO HEBEIMKUX 1HBECTHUINISNX Ta X MIBUKA OKYITHICTb.

Pazom 3 TiM pekpeartis it TYpu3M COPHSIOTH TOBHOMY 1 pI3HOCTOPOHHBOMY BiTHOBJICHHIO
CHWJI Ta 3JJOPOB’ I IIOJJUHU, OCKIJTBKU:

- cepenosuie ii mepeOyBaHHS He BiamoBimae QiziogoriyHuM (€KOJIOTIYHI MPUYKHH) Ta
NICHXOJIOTIYHUM ( COLiaNbHi MPUYUHM) TOTPeOaM;

- iHTeHcuikalis mpari Wae 3aHaaTO MBUIAKAMU TEMITAMU;

- 30LIBIIYETHCS KUIBKICTh CTPECOBUX CUTYaIlill Ha poOOTi i y moOyTi;

- MICBKE JXHUTTSI 130JIbOBAHE BiJ MPUPOJIH.

Tomy noUINBHO MIAXOJUTH J0 peKpeartii i Typu3My SK COIiaIbHO-€KOHOMIYHOTO SIBHILA 1
IPOIIECY, B IKUX CKJIAJ0BI B3aEMOMIIOTH MiXk co00t0 (prc. 1).

ExoHOMiuHA TOXOIHICTB, ColiaibHA (PYHKIIIS Ta €KOJOTIYHA CKJIaJ0Ba MAIOTh JOMOBHIO-
BaTH OJIHA OJIHY, TOOTO TYpPUCTHUYHO-PEKpeaIliiiHa IisUTbHICTh TOBUHHA OYTH BHCOKOpEHTade-
JHHOIO, BAKOHYBATHU COLiaJIbHI (DYHKIIT 1 TOM’ IKIITyBaTH aHTPOTIOT€HHUI BIJTUB HA IPUPOY.

Haii6imb11 icTOTHOIO 0COOJMBICTIO TYPUCTUYHO-PEKpealiiitHol cepr € MyJIbTHILTIKATHB-
HUI eeKT — BIUIMB Ha PO3BUTOK IHIIMX TalTy3ei TOCIoNapChKOro KOMILIEKCY KpaiHu (BUpO-
OHUIITBO TOBApIB HAPOJIHOTO CIOKMBAHHS Ta CYBEHIPIB, CIIIbChKE TOCTIOIAPCTBO, TPAHCIIOPT,
no0yToBe 00CITyroByBaHHs, TOPTiBIIs, 3B’ A130K) [1, €. 26—-27].

JlocmiKeHHsT Ta TPOTHO3YBaHHS TYPU3MY 31MCHIOIOTHCS B aCMEKT1 TEOpii IIJIbOBOTO PO-
3BuTKy. MOro opramisamis Ta ynmpaBIiHHS MalOTh BENMKE 3HAUEHHS B yMOBAaX GKOHOMidHOI
iHTerpamii. CpsiMyBaHHS, 110 BH3HAYAIOTh MICIIE 1 TEOPETHUKO-METOI0IOTIYHI OCHOBU POJIi
TypHU3MYy, TaKi:

- CHpUsHHS 30UIBIICHHIO 3aHATOCTI HACEJICHHS 1 3ATy4EHHIO MICIIEBUX PECypCIB y BHU-
POOHUIITBO Ta HATAHHSI TOCIIYT;

- CTBOPEHHSI CTPYKTYPHO-TpaHChHOpMAIiHOT MOJIE, 110 BIAMOBIIAE TYPUCTUIHUM TOT-
pebam;

- PO3BHTOK Tajiy3i AK (hakTopa BXOKCHHS KpaiHH y CBITOBY TOCIIOJAPCHKY CHCTEMY [2,
c. 116].

Bynyun 6araroyHKIIIOHAIBHOIO CUCTEMOIO 1 OTPUMYIOUH BIUIMB 1HIIUX TaJIy3€H, TypHuc-
TUYHA cepa TakuM YUHOM (popMye BIacHUM moTeHHiana. Mixrany3eBi mpoOieMu TypusMy
peanizyloThCs 4epe3 MEXaHi3MHU MsUTbHOCTI CLTBCHKOTO TOCIIOIAPCTBA, JKUTTE3aTHOCTI HAce-
JIeHHS, €KOHOMIYHMX (hakTopiB Ta iHme. KoHuentyanpbHH MiIXiX 10 PO3BUTKY TYpU3MY,
OIIIHIOIOYH MOTO COIlIaIbHO-EKOJIOT0-€KOHOMIYHY CYTHICTh Ta MDKHApPOJHE 3HAYCHHS, BUMa-
rae BUKOPUCTAHHS HOBUX MiaxoiB [3].
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Po3BuTOK CymyTHIX 1 30eperkeHHsT HAaBKOJIUIITHBOTO
rayy3eil HalioHaJabHOI [« MIPUPOIHOTO

E€KOHOMIKH cepenoBUIIa

30iIbIIEeHHS PamionanbHe BUKOPUCTAHHS
MpUOYTKOBOI YaCTUHU > pPUPOIHUX pecypciB

OO0 KETY 2 ‘r

il
Exosoriuna
Exonomiuna CKJIaJIOBa
CKIIaZioBa PEKPEALIIHO-
TYPUCTUYHA
COEPA
3
ComianbHa 4

CKJIaJ0Ba

i

dizionoriyHe Ta MOpalibHE 03I0POBICHHS HaIlil

CTBOpEeHHSI HOBUX POOOYUX MICIIh

JloneprkaHHsT HOPMATHBIB IPUPOTOKOPUCTYBAHHS.
BuisnieHHs KOMITIB 3 OIOKETY.

bepexxnuBe cTaBICHHS 10 IPUPOIH.

OcHOBHI pecypcH JUTsl peKpeariii Ta Typu3Mmy.
Peanizanist couiaabHUX MpoOrpam.

[TinBuIIeHHS] MPOAYKTUBHOCTI TIparli.

ok wNE

Puc. 1. Bzaemodisn ckradosux pekpeayiiiho-mypucmuuroi
chepu K coyio-exon020-eKOHOMIUHOI cucmemu
JIxepesio: Z00MpalboBaHO aBTOPOM Ha OCHOBI [1, €. 26].
Typuctryne mignpUEMHUITBO CTBOPIOE (YHKIIIO YHpaBiIiHHS Ha 0a3i MpUBAaTHU3AIHHUX
MIPOIIECIB 1 MOAAIBINOI cTpaTerii po3BUTKY. B Oaratbox KpaiHax Typu3M pPO3BHUBAETHCS SIK Tra-
Ty3b peabHOi eKOHOMIKH. EKOHOMIUHE, €KOIOTIUHE 1 colianbHe 3HAYCHHS TYpU3MYy (POPMYIOTh
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METOIOJIOTIYHI acleKTH Horo (GyHKIioHyBaHHS (IPU IBOMY B TAKOMY BHIIQJIKY 1 CKpi3b y J0C-
JKEHHI i1 TEPMIHOM «TYpPH3M» aBTOp Ma€ Ha yBasi BCIO TYPUCTHYHO-PEKpeartiiny chepy).

Knacudikamist TypuzMy oxoruiroe 30a1aHCOBaHy AMHAMIKY HOTO PO3BUTKY, IO MOETHYE
crieriaiizanito 1 KoMIuiekcHui maxin. [TpoBiaHy ponb y kinacudikamiiHiil cucteMi Bigirpae
TYpHU3M, TOB'3aHUN 13 CUIBCBKHM TOCIIOAAPCTBOM, €KOJIOTIYHMUA Ta O3J0POBUUIl TYpH3M.
CUIbCHKOTOCTIONAPCHKUN Ta TIPOMHUCIOBUN MOTEHIIATN 3a0€3MEeUyI0Th Taily3b HEOO0X1THOI
pOoAYyKIli€r0. BUKOpUCTaHHS MicleBOi CHPOBMHM Ta T'OTOBOI MPOAYKIIi BOJHOYAC CIIPHSE
KOMILIEKCHOMY PET10HAIbHOMY PO3BUTKY. [IpooBobue 3a0e3meueHHs 3a paxyHOK MiCIIEBUX
pEeCypCiB pa3oM i3 3ATyYCHHSIM TYPUCTCHKHUX MOTOKIB MOCHIIIOE EKCITOPTHUN TTOTEHITIa.

TypucTu4Ha iHIYyCTpisi CTBOPIOE YMOBH TSI PO3MIMPEHHS ITiIIPUEMCTB, TIOKPAIICHHS Te-
XHIYHOTO 3a0e3MedeHHs, pO3BUTKY BUPOOHULITBA. CTBOPEHHSI TYPUCTUYHHUX IAPKiB, TOTEIb-
HOTO TOCIOJAPCTBA, CIIOPTUBHUX CHOPY/DKEHB 1 30H BIAMIOYMHKY Be/Ie IO 3pOCTaHHS MiChKUX
arJoMepartiu.

[onoBHUMH KPHUTEPISIME PO3BUTKY TYpHU3My BHUCTYNAIOTh MaKCHUMi3allisl TYpUCTHYHOI
IPOAYKIIi1, MiIBULICHHSI €KCIIOPTHOTO TOTEHINAY 1 POJIi y CUCTEMI COLIaIbHOIO 3a0e3neyueH-
Hs. KoHIemnist po3BUTKY Typu3My Ha MakpOpiBHI repeadaJac:

- CTBOPCHHSI HOBUX pOOOYHX MICITb;

- peaizariito mporpam coriaabHO-eKOHOMIYHOTO PO3BUTKY PETI0HIB,;

- 30inbienHs nutomoi Baru y BBIIT [2, ¢. 116-118].

Cam TepMiH «TYPUCTHYHHUH MPOIYKT» BiIOOpakae MOETHAHHS B OJHOMY SIBHIII TOBapy 1
MOCJIYTH, SKi IPONOHYIOThCA TYPUCTHUHOIO 1HAYCTpi€ro. JIOiNbHO HalaTH Take HOro BU3HA-
yeHHA: « TYypUCTUYHHUI MPOIYKT — II€ KIHIIEBl MOCIYTH a00 TOBApH, 5K 3aI0BOJIHHSIOTH TOT-
pedu TypHUCTIB 1 MPONMOHYIOTChS 1HIYCTPI€I0 TYpU3MY 3 METOIO NPUBEPHEHHS YBaru, MpHI-
OaHHs 1 criokuBaHHA». OCOOIUBOCTI TYPUCTUYHOTO POIYKTY HABEACHO Y TAOJIHIII.

3rigHo i3 3akoHOM Ykpainu «{Ipo Typusm», HOro yyacHHKamMH € IOpUAMYHI Ta (i3uyHi
0oco0u, 110 3a0e3MeUyIOTh 1 BUKOPUCTOBYIOTh MPOKUBAHHS, TPAHCIIOPTYBAHH, Xap4uyBaHHS,
eKCKypcii, po3Baru, 3aiiHATTS CIOPTOM, €KCKYypCiiiHe 00CIIyroByBaHHS, MPOBOAATH MOCEPE-
HUIBKY JisUTbHICTD, HAIAaHHS CIIEIiaIbHUX Ta CYMYTHIX MOCIyT [5].

Tabmums
Ocobnusocmi mypucmu4Hozco npO()mey
Oco0JHBOCTi TYPIPOAYKTY XapakTepucTHKA TYPOPOAYKTY
EnactuyHicTh OMUTY [Momut GaraTo B 4OMYy 3alIe)KHUTh BiJl MOJITHYHUX 1 COIAIEHUX
YMOB IPOKHBaHHS TPOMAaJISTH
HasiBHiCTh (heHOMEHY HACHYCHHS Bracninok 1moro (heHOMEHY MOXYTh OyTH BHAUIEHI JOCTATHHO
YiTKO BUPKEHI TYPUCTHYHI 30HI
Ce30HHI KOJTUBaHHS TIOMTUTY TypuCTUUHUN TIPOAYKT BUPI3HIETHCS HETHYIKHMH TEXHOJIOTis-
MU ¥ MOXeE CIIOKMBATHCS TLTBKU Oe3MocepeqHho B MiCIli Horo
BUPOOHUIITBA
CTBOPIOETHCS 3yCHIUISIME 0araTbox KoxeH BHpOOHUK TYpUCTHYHOTO IMPOIYKTY Ma€ BIACHI METOIH
T ITPUEMCTB poboTH, crierudivdHi MOTpeOHr Ta pi3HI KOMEPITIHHI i
Bucoka skicTh TypnpoayKTy HemoxJinBa 3a | OOCIyroByBaHHsI CIIOKMBAYiB TYPHPOAYKTY 3aJI€KUTh Bif M0C-
HasIBHOCTI HE3HAYHHUX HEIOJIKIB KOHAJIOCTI BUKOHAHHS BHUPOOHHUKOM BCiX CKJIQJIOBHUX, HABITH He-
3HAYHHX JICTANICH

xeperno: [4, c. 156].

[TuTaHHAMU CTBOPEHHSI TYPUCTUYHOTO MPOAYKTY 3aiMaeThCsl 3HAYHA KIJIBKICTH 1HO3EM-
HUX Ta BITUM3HSIHHUX YYCHHX. Y3arajibHIOIOUM 1X HANpallOBaHHS, €IEMEHTaMH TYpUCTCHKOTO
IPOAYKTY € Taki MOCIYTH, K TOTENbHI, TPAHCIOPTHI, iHpOpMaLiiHi, 3aKIaiB XapuyBaHHS,
€KCKYPCIiiHI, JIIKyBaJIbHO-03/I0POBY1, KYJIbTYPHO-MACOBI, @ TAKOX MOCIYTH YCTaHOB O3B,
TeaTpiB, My3€iB, BIIICHb 3B’ 3Ky TOIIIO.

JlonaTkoBH# TPOTYKT — KOMILJIEKC TOBAPIB 1 MOCTYT, HEOOXITHUX TypUCTaM JIJIsl BUKOPHUC-
TaHHsI OCHOBHOTO NMPOJYKTY. BiH Hagae OCHOBHOMY MPOAYKTY nepeBard. Humu MoxyTth OyTH

94



I[MPOBJIEMH 1 IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
TAJIY3EBHI ACIIEKT PO3BUTKY HALIIOHAJIBHOI'O TOCIIOJJAPCTBA

IPOMO3HULis MOOYTOBUX IMOCIYT, TOBapiB TYPUCTHYHOTO MOMUTY 1 cyBeHipiB, SPAieHTpH 3
MMOBHUM Ha0OPOM TOCITYT, TPAJIbHI aTPaKIliOHH, KOH(PEPEHI[-3aI1, CIIOPTUBHI KIIYOH Ta 1HIIIE.

Typuctrysi miAnpreMcTBa MOBUHHI HAJIAroXKyBaTH B3aEMO3B' 130K MK c00010, a TaKOX 3
TOTEJISIMH, TPAHCTIOPTHUMH TIAMPUEMCTBAMH, €KCKYPCIHHUMHU OIOpO, OpraHi3allisiMi 3 MOCITY-
raMmu TifiB-TiepekanadiB, GipMamMu 3 BUPOOHUIITBA CYBEHIPIB, BUIIMMH HABYAIILHUMH 3aKja-
JaMU TYPUCTUYHOTO TPOQLII0, pEKIaMHUMH CIy>KOaMH, TPOEKTHUMHU OpraHi3aIlisiMH, 3aKiia-
JlaMU Xap4dyBaHHS, CTPAXOBUMH KOMITaHisIMH, OaHKaMH, IIeHTpaMu 0OMiHY BaitoT. B3aemosis
BCIX IIMX CTPYKTYpP CKJIAJa€ CUCTEMY, [0 PEMPE3CHTYE TYPUCTUUHY iHaycTpito [4, €. 157-159].

Hes3Baxkaroun Ha E€KOHOMIUHY 3HAUYLIICTh TYPUCTHYHO-pEeKpeariiiHoi cdepu, cydyacHa
KOHIICTIIIA ii pO3BUTKY B YKpaiHi Ha MPaKTUYHOMY PiBHI TIOKH 10 HE HaOysa peanpHOCTI. [le
00yMOBJICHO SIK TPUBAJIUM MaHYBaHHAM CYTO aJMiHICTpAaTHBHOI i1€0JIorii, 110 0a3yeThcs Ha
0e3yMOBHOMY JIOMIHYBaHHI MaTepiaJIbHOTO BUPOOHUIITBA, TaK 1 (hiHAHCOBO-CKOHOMIYHOIO
kpu3or0 2008—-200%p., moJanbIIO0 CTarHALIEI0 Ta 3HUKEHHSAM KYIIBEJIBHOI CIIPOMOKHOCTI
HaceJIeHHs, TUMYacoBOI0 BTpaToro Kpumy 1 momisimu Ha Cxoxi kpaiau. [IpaBunbpHiCTh 3a3Ha-
YEHOTO TBEPIKEHHS 3 YCi1€10 HAOYHICTIO MOKa3yI0Th JaHi, HABEJIeHI Ha puc. 2.
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Puc. 2. Jlunamixa nokaznuxie mypucmuyHux nomoxis 8 Yxpaiui

xepero: [6, €. 75].

BuBuenns gocBiny kpain €Bponeiicbkoro Coro3y 3acBiauye, Mo iX JOXOAH BiJl TYpUCTHY-
HO-pPEKpeaIifHoi AISUTbHOCTI KOMMBalOThes B Mexkax 11-15 %sin BBII, nocsraroun B aesikux
nepkaBax Oinbine 20 %. Typusm 1 pekpeartisi 3aiiMaioTh Bce OLIbIIE MICI B X €KOHOMIKaXx.
BoaHouac B YkpaiHi 1eii MoKa3HKUK 3aHaITO HU3bKHI 1 3HaX0AUThCs Ha piBHi 2,7 Y%BBII [7].

3a maHMMHM MPOTHO3IB eKcIepTiB BeecBiTHROT TypucTHUHOT opranizaii, y HaiOnmx4e ae-
CATUPIYYSI TYPUCTHYHO-PEKpeariiiina cdepa B 00CsA31 CBITOBOTO €KCIOPTY BHIEC HA TEpIIe
micre. HalOinpmmuMu excrnoprepaMu TYpUCTHMYHHUX IOTOKIB CTaHyTh BenmkoOputanis, Ku-
taid, Himeuunna, CIIIA, SInonis. Ykpaina Mae BCi MOKIIUBOCTI, 1100 OyTH OJHIEIO 3 TIEPCIIEK-
TUBHHX 1 BiIBIlyBaHUX KpaiH €BPOIH.
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[Ipote exoHOMiIYHA CHUTYyallis, SIKa CKJIAJA€ThCS B TYPUCTHYHO-PEKpearliiHii cdepi, €
CKJIAJTHOIO 1 HEeCTaOUIbHOI0. BiACYTHICTH IiecCIpsIMOBAHOI JE€pKaBHOI CTpaTerii pO3BUTKY,
HU3BKUM PIBEHb 3ay4EHHS 1HBECTHUIIIN, cl1abKka KOHKYPEHTOCIIPOMOXKHICTh BITUYU3HSIHUX TY-
PUCTUYHHX 1 pEeKpeallifHIX KOMIUIEKCIB, sIka BCe OUIbIIE MPOSIBISETHCS B yMOBaX riobaiza-
1[ii, MPU3BOJATH 10 30UTKOBOCTI iXHBOI JiSUTBHOCTI, TUMYACOBOTO UM OCTATOYHOTO 3aKPHTTH.
3a manumu 2015p., 3 1254rorenbHuX KOMIUIEKCIB TUTRKH iX HE3HAYHA YAaCTHHA BiAMOBiIa€e
MibkHapogHuM HopMmaM, 80 % moTpeOyioTh PeMOHTY, PEKOHCTPYKIi Ta MEPEOCHAIICHHs, a
TEXHOJIOTisl 00CIIyrOBYBaHHSI — aBTOMAaTH3allil Ta koM rorepusauii. HeoOxiqHo po3BuBaTH
Mepexxy KoMpopTabeabHUX TOTEIIB 1 KEMITIHTIB, HacaMIiepe ] BIPOJOBX MIKHAPOIHUX TpPaH-
CIIOPTHHUX KOPHUIOPIB, IO MPOXOATH TEPUTOPIEIO HAIIOT KPaTHHU.

OckinbKH TiACYyMKOM (POpMYBaHHS TYPUCTUYHOTO TIPOCTOPY BUCTYIAE MOTO CUCTEMHA CTPY-
KTypa, il MO’)KHa BHBYATH HA OCHOBI €KOHOMIKO-MAaT€MaTHYHOTO MOJIEITIOBAHHS. TaKuM IMiXif
JIO3BOJISIE OOTPYHTYBATH MEXaHI3M TOBEIIHKH Ta TpaHC(HOPMYBaHHS TYPHUCTUIHO-PEKPEaIliitHOI
CHCTEMH, BU3HAYUTH ii TapaMeTpH 1 MeXi CTIMKOro (hyHKIIIOHYBaHHSI, a TAKOXK 3/11HCHIOBATH MO-
HITOPUHT KUTBKICHHX 1 SIKICHMX OL[IHOK BIUIMBY TypUCTUYHO-peKpeaniiiHoi cdepu [6, C. 75—76].

[TpomoBKy0UM TEOPETUUHY CKJIAJOBY JOCITIKEHHS, (OpMyBaHHS MEXaHi3MiB 30a1aHCy-
BaHHS iHTEpeciB Cy0 €KTIB TOCIOAAPIOBAHHS 1 CYCIUILCTBA BUMarae MOUIyKY CIUIBHOTO Oa-
3UCY B TaKMX METacCHCTEeMax, SIK €KOHOMIYHO-EKOJIOTIYHA 1 TypucCTH4YHA. ba3ucoM € coriym,
KWW, HE3BAXKAIOYHM HAa CBOIO 0araTOBUMIPHICTh, CXMJIBHHUM 1 CIIPOMOYKHHMM TOCSATTH IIUICH Ha
3aca/iax CHCTEMHOTo miaxoay. Pi3Hi rpynu coiiyMmy, CTBOPIOIOYM CHCTEMH JOCSITHEHHS ITiIei
1 32JI0BOJICHHS TOTPEO, TaK UM 1HAKIIE IPUMYITYIOTh METACUCTEMH 0 IHTErparlii Mi co0010.

He3Baxaroun Ha cynepeuHICTh €roiCTUYHUX, 1HAMBIAYaIbHUX, KOPIOPATUBHUX Ta KOJEK-
TUBHHUX IIJICH 3arallIbHUM CYCHUTBHHM TOTpeOaM, ITiJ1 BIUIMBOM 00’ €KTUBHHUX MPUPOIHHUX 3aKO-
HiB BiIOyBa€ThCS 1X JOCATHEHHS. SIK HACHiZOK, PO3pOOJIEHHS Ta peami3allisi MeXaHi3MiB BUDI-
IICHHS TTI00AbHUX MPOOJIeM € HEMHUHYYMMH, ajle IIBUJIKICTh 3arOCTPEHHSI OCTaHHIX BUMarae
neperisiay HarpsMKiB BUKOPHCTaHHS COL[IlyMOM IOTEHIially pO3BHTKY, 30KpeMa LI00 MepeT-
BOPEHHS MOJI0)KEHb YMCICHHUX JIEKJIapalliil JIiAepiB pi3HUX IPyIl HA peasbHO 04l MEXaHi3MH
BUPIIICHHS ITI00ATBHIX €KOHOMIYHHX, EKOJIOTIYHHX 1 TYPHCTHYHUX Tpodiem [8, €. 85].

BaxxnuBo BpaxoByBaTH €KOHOMIUHY CYTHICTh TYpHU3MY, OCKIJIBKU JIepkaBa, MpHilMaroun
MPUIKIKAIYNX, TPOAAE iM MICIIEBI MOCIYTH, CTBOPIOE poOOUl MICIS IJisi CBOIX T'POMAaJIsH,
OTPUMYE JTOXOJIM BiJl BBE3CHHS BATIOTH. ¥ 0ararboxX KpaiHax Typu3M € HalOUIbII mpuOyTKO-
BUM BHJIOM €KOHOMIYHOI JISTTBHOCTI 1 BAXJIMBUM JIKEPEIIOM HAJIXOKEHb Bij eKkcropTy. Tak,
YacTUHA JIOXOJIB BiJl TYPU3MYy B 3arajbHid CyMi JOXOJIB BiJ €KCIIOPTY TOBApiB 1 MOCIYT Y
Agcrpii 1 I'pentii gocsirae 25—-30 %a na Kinpi 1 [Tanami — maitxe 50 %.VY uinomy 5 %csiro-
Boro BBII craHOBIATH 10X01HM BiA TypucTHYHOI ramysi, a 30 % nponaxy mociayr Hauexarb
EKCIIOPTY TYPUCTUIHHX TOCTYT.

Typusm Moxe BIUIMBAaTH HAa €KOHOMIKY 1 HETaTUBHO. TypHUCTHYHA IHIYCTpis BUMarae Ie-
PEKUAAaHHS PeCypCiB 3 IHIIMX Tady3eH, SKi TaKoX iX MoTpedyroTh. ToMy B KO)KHOMY KOHKpe-
THOMY BHUIIQJIKy HEOOXiHO OIIHIOBATH, HACKIIBKH JOILIBHE 3aJy4e€HHS B TYpHU3M pPECypciB
3aMICTh BUKOPHUCTAHHS X B iHIIIN Taimy3i. [Ipy oMy SIK OCHOBHHH MOKa3HUK €KOHOMIYHOTO
e(eKTy TYPUCTHYHOI IHIyCTPii Y CBITOBIM MPaKTHUIl BUKOPHUCTOBYIOTH:

- Bkiaj typusmy y BBII;

- KUIBKICTh POOOYHX MICIIb;

- BIUIMB TYPUCTHYHOI IHAYCTpii Ha periOHaIbHUNA PO3BUTOK;

- YacTKY JI0XOJIiB rajly3i B €KCIIOPTI,

- BUTpATH Ha TypHU3M Y IMIIOPTi KpaiHH.

OCHOBHUMH €KOHOMIYHUMH (PYHKILISIMU MI>)KHAPOJHOTO TYpU3MY BUCTYIAIOTh!

- npuOyTKOBA,

- 30BHIIIHHFOEKOHOMIYHA;

- nuBepcudiKallis rocrmoaapchbKoro KOMIUIEKCY Yepe3 CTBOPEHHSI BUPOOHHMIITB, SIK1 00CITy-
TOBYIOTH TYpHU3M;
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- 301IBIIECHHS KUTBKOCTI pOOOYHMX MiCIlb,

- BUPIBHIOBAHHS MaTepiajibHOTO Ta HEMATEPIAIBHOTO BUPOOHHUIITB.

Heo06ximHO BpaxoByBaTH 1 MEBH1 HEraTUBHI HACTIAKU TYpU3MY.:

- KoMepuiani3aliio Kyl1bTypu,

- BTpary caMoOyTHOCTI PETiOHiB;

- TIOJIIPHU3ALIII0 PI3HUX TPYIl HACETICHHS,

- 3pOCTaHHS YaCTKH BiIXWJICHb BiJ MPUHHATUX Y CYCIJILCTBI HOPM MOBEIIHKH;

- KOHQIIKTH MIX MiCIIEBUM HACEJICHHSM 1 TypHUCTaMHU.

[Ipote cTBOpEeHHS TYPUCTHYHHX MiANPHEMCTB y JEMPECUBHUX pPErioHaX MEBHOIO MIPOIO
KOMITCHCY€ TaKl HEraTHBHI HACTIJIKU MPOTPECY, SK BIATIK HACEIEHHS y BEJIMKI MICTa, CKOPO-
YeHHsI OOpOOJIOBAaHUX CiICHKOTOCTIONAPCHKHUX YTifb, MOPYIIEHHS TPATUIIMHOTO YKIamy
JKUTTS CUTCBKOTO HACEJICHHS, CIIPHUSE CTBOPEHHIO JOJATKOBUX POOOYUX MICIb, BIAPOIKEH-
HIO KyJbTYPHHX IIIHHOCTEH, OXOPOHI Ta BIIHOBJICHHIO TaM SITOK iCTOpIi Ta KyJIbTypH, MTOCH-
JICHHIO TIOTIUTY Ha TOBapU MiCLIEBOTO BUPOOHHIITBA.

[Tpu TypuCTHYHIN AiSUTBHOCTI HEMUHYYE BiJOYBalOThHCs 3MiHH JOBKULISA. Brmus moxe Oy-
TH MPSMUM, HETIPSMUM, CIIOHYKAJIbHUM, a TAKOX IMO3UTUBHUM Yd HeraTUBHUM. [103UTHBHUI
BIUIMB BKJIIOYAE y ce0e OXOpPOHY 1 pecTaBpallifo iCTOpUYHHX Iam’ ITOK, CTBOPEHHs 3aroBif-
HUKIB 1 HaIllOHAJTHHUX TAPKiB, 3aXUCT OEperiB BOIOIM, 30epeKeHHs JIiCiB Ta iHIIe. 3a3Ha4U-
MO, 1[0 y 0araThoX KpaiHax, BKIIIOUaOuu YKpaiHy, He poOUTHCS HEOOX1THMX KPOKIB IS 3a-
XHUCTY Ta 30€peKEeHHS TPUPOIU Yepe3 BIICYTHICTh JOCTATHIX KOIITIB Ta HEMpoayMaHi Jii abo
OE3IsUTbHICTD BIAIHUX CTPYKTYP.

Heo0ximHO Takok oxapaKkTepu3yBaTH COIAIBHY POJb TYPU3MY K BHAY BiIMOYUHKY, 1110
JIOTIOMAarae BiJHOBIIIOBATH Mpale3AaTHICTh JIOJWHY 1, BIAMOBIIHO, TICHX0(}i31010TIYHI pecyp-
CH cycmiibeTBa. ['o0BHA conianbHa (QyHKIIIS TYpU3MYy BiITBOPIOBAIBHA, SIKa JO3BOJISIE TTOBE-
PHYTH CWJIM JIIOJMHU, BUTPAYEHI y TPOIleci TPYIOBOi AiSUTBHOCTI Ta MPU BUKOHAHHI IOBCSK-
JICHHUX MOOYTOBUX 000B’s3KiB [9, C. 72—74].

[NeprioyeproBUM HaNpsIMKOM JiSUTBHOCTI Y cdepi Typu3My i pekpeartii B YKpaiHi € B1oc-
KOHAJICHHS JOTOBIPHO-TIPaBOBOI 0a3W 30BHILIHIX BIJHOCHH, YKJIAaJaHHSA MDKHAPOAHHUX YroJ
MDKYPSIIOBOTO Ta MDXKBIJIOMYOTO XapakTepy Mpo criBpoOiTHUITBO. HuHi ykimaneHo Oau3bKO
40 yrox, 30kpema 3 Azep0Oaiimkanom, binopyccro, bonrapieto, bpasumiero Ta inmumu. Bax-
JUBUMH 3QJIMINAIOTHCS afanTallis JOroBIpHO-TIpaBOBO1 0a3u HaIoi aepxasu a0 Bumor €C, ii
y3TO/DKEHHSI HacamIiepe]] 3 KpaiHaMu, siKi € TeHEPYIOUUMHU TYPUCTHYHUMH PHHKAMH.

AKTyanbHICTh 3a0€3IMeUeHHsI PO3BUTKY TYPUCTHUHO-pEKpearntiiHoi chepu Ykpainu o00-
IPYHTOBY€E 00’ €KTUBHY HEOOXIIHICTh TEOPUKO-METONOJIOTIYHUX OCHOB 11 €()eKTUBHOTO €KO-
HOMIKO-€KOJIOT1YHOT0 (DYHKIIIOHYBaHHS, 0COOJIMBO BPaXOBYIOUH 3pOCTAIOUyY POJIb Y PO3BUTKY
rJ100abHOT Ta HAI[IOHATTLHOT €KOHOMIKH.

[Tpu 11bOMyY BaXKJIMBa POJb BIABOJUTHCS TYPUCTUUYHUM 1 peKpealiiHuM pecypcam, Je ak-
TyallbHUMU TUTAHHSIMH €

- JOCHIPKEHHS iX COIIaIbHOTO 3HAYEHHS, €KOJIOTIYHOTO CTaHy, EKOHOMIKO-EKOJIOTIYHOTO
edexTy Bij peanizaiii KOHKPETHUX TYPUCTUIHO-PEKPEAIliiHUX MTPOTIO3HIIIH;

- EKOHOMIYHa OIlIHKA PECYPCIB K BUPAKCHHS HATypaIbHUX MPUPOJTHHUX BIACTUBOCTEH;

- BUBYCHHS T'OJIOBHOTO MPEAMETY JIOTICTHKU TYpPU3MY 1 peKpearlii — MOTOKIB TYPHUCTIB, 5Kl
MOCTYIAIOTh y MICIISl 3HaXO/PKEHHSI PECYPCIB,;

- OI[IHIOBaHHS EKOHOMIKO-E€KOJIOTIYHOTO TOTEHILIaTy TYPUCTHYHO-pEKpealiiiHoi cdepu
SIK MAKCUMAaJIbHO MOYJIMBOTO IMOTOKY BiAMIOYMBAIOYHX, IO HE 3aIIKOAUTH €KOJIOTIYHOMY CTa-
HY JOBKULIS, yMOBaM MPOXHUBAaHHS MiciieBoro Hacenenns [10, ¢. 137].

VY KUIbKICHOMY BUMIpI Cy4acHa CUTYaIlisi Ha PUHKY MIXHAPOJHOTO TypU3My YKpaiHU Xapak-
TEPU3Y€EThCS HECTAOUTBHICTIO 1 OCTAaHHIM YacoM CIIaJHUMH TEeHASHLISIMU. B ymoBax »opcTkoi
KOHKYPEHIIIi TYpUCTHYHA TalTy3b, B KY BXXE JaBHO HE OYyJI0 CEpiO3HMX 1HBECTHIIIH, ITOKH 1110 PO3-
BUBAETHCS HA0AraTo HIDKYMMH TeMIlaMu, Hix 11e Oyio y 80x pokax XX cromitrs [11, €. 14].
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OCHOBHUMHM LIJSIMH JIEPKABHOT TYPUCTHYHOI MOJITHUKU B YKpaiHi, AKi BpaXOBYIOTh €KO-
HOMIYHY, €KOJIOT1YHY Ta COIlIaJIbHY CYTHICTh TYpHU3MY, MalOTh OyTH: 3a0e3MeueHHs 3aKpiruie-
Hux KoHcTuryuiero Ykpainu npaB rpoMajsiH Ha BiIMIOYMHOK, CBOOOIY MepecyBaHHsI, BiTHOB-
JICHHS 1 3MIITHEHHS 37I0pOB’ 51, 0e3MeYHe JOBKULISA, 3aI0BOJICHHS TYXOBHHUX Ta IHIMUX MOTPEO;
Oe3neka Typu3My, 3aXUCT NIPaB Ta 3aKOHHHUX IHTEPECIB TYPHUCTIB, IHIIUX CY0' €KTiB TYpUCTHY-
HOT JisSTTBHOCTI 1 X 00’ €IHaHb, 3aKOHHUX IHTEPECIB BJIACHUKIB Ta KOPHUCTYBAUiB 3€MEIbHUX
JUISHOK, OyniBesb 1 copya; 30epeXeHHs LITICHOCTI TYPUCTHYHUX PECYpCiB, iX palioHalbHe
BUKOPHCTAHHS; OXOPOHA KYJIBTYPHOI CHAIIINHY 1 JOBKULIS, BpaXyBaHHS JIEPKaBHHUX 1 Ipo-
MaJICBKUX 1HTEpeciB MpH 3a0yJ0BI TEPUTOPiH; CTBOPEHHS CIPHUATIMBUX YMOB JUIsl PO3BUTKY
IHAYCTpil TYpU3MY; MATPUMKA IPIOPUTETHUX HAIPSIMKIB TYPUCTHYHOI AisibHOCTI [12, €. 57].

BucHoBkH i npono3uii. ¥ cyyacHux rio0aiz3oBaHUX MOCTIHAYCTPIAIBHUX YMOBAX TypH3M
1 peKpeartiro HeOOX1JHO PO3IVIAAATH K CUCTEMY, sIKa CKJIAJAE€ThCS 3 €KOHOMIYHOI MISTTBHOCTI Y
HEBUPOOHMYIN cepi, 10 3a70BONBHSE MOTPEOU CYCHUIbCTBA Yepe3 BUKOPUCTAHHS PECYPCIB 3
METOI0 3a0€3MEeUeHHs TTOBHOITIHHOTO 1 37I0POBOTO BIAMOYMHKY 0€3 MKOoau Juisd JHOBKULIL. [Ipm
[IbOMY JIOIJIBHO MIIXOUTH JI0 TYPU3MY 1 peKpeallii sk coliaIbHO-eKOHOMIYHOTO SIBUIIIA.

IcTOTHOIO 0COOMMBICTIO pEKPEAIHO-TYPUCTHYHOI ChepH € MYJIbTUILTIKATUBHUAN €PeKT —
BIUIMB HA PO3BUTOK IHIIMX Tajly3ei rocrnoJapchKoro KOMIUIEKCY KpaiHu — BUPOOHULITBA TO-
BapiB MOBCSAKACHHOTO TOMUTY 1 CYBEHIPiB, CUIBCHKOTOCIIOAAPCHKOT MPOAYKIIil, TPAHCIIOPTY,
TOPTiBIIi, TOOYTOBOrO 0OCITYTOBYBAaHHS Ta IHIIOTO.

BuBdeHHs [OCBiAy pO3BHHEHUX KpaiH 3acBimdye, IO JOXOAW B TYPUCTUYHO-
peKpeartiitHoi MisUTbHOCTI B HUX KOJIHMBAIOTHCA B Mexkax 11-15 %BBII, B okpeMux BHIagKax
nocsratoun Oinmeine 20 %.BoaHouac B YkpaiHi 11eit moka3zHuk 3aHaaTo Hu3bkuit — 2,7 %BBII.

OCHOBHUMHM LIUISIMH JIep’KaBHOI TYpUCTUYHOI MOJITHKH B HalIill JepkaBi € 30epekeHHs
TYPUCTHYHHX 1 pEKpeariiHuX pecypciB, ix parioHaIbHE BUKOPUCTAHHS, OXOPOHA KYJIbTYPHOI
CHaJIIMHU 1 TOBKULIS, CTBOPEHHSI CIPUATIMBUX YMOB ISl PO3BUTKY IHAYCTpii TypHu3My, 3a-
Oe3reueHHs KOHKYPEHTOCITPOMOYKHOCTI TYPUCTUYIHOT Tajy3i.
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VI/IK 330.341.1:628.1
Onexcanop Konmynosuu

THHOBAIIMHO-TEXHOJIOTTYHA MOJEPHI3AIISI CACTEMHU
IMPOMMCJIOBOTI'O BOJOKOPUCTYBAHHA

Anexcanop Konmynosuu

NHHOBAIIMOHHO-TEXHOJIOI'MYECKASA MOJAEPHU3ALIUA
CUCTEMBbI IPOMBIIIJIEHHOI'O BOJAOITIOJIb30BAHUA

Oleksandr Koltunovych

INNOVATIVE TECHNOLOGICAL MODERNIZATION
OF INDUSTRIAL WATER USE SYSTEM

Y ecmammi posensanymo ocobausocmi innosayiiino-mexnono2iunoi MooepHizayii cucmemu nPOMUCIO8020 6000KOPUCT)-
sanna 8 Yxpainu. Buokpemneno ocnogni npodnemu exono2iuno2o ma eKOHOMIiUHO20 ACNeKmMi8 Y Mecax NPoMUCI08020 8000~
KopucmyeaHHs. 3anponoHoeano npiopumemHi HanpaMu iHHOBAYIIHO-MEXHONI0IUHOT MOOepHi3ayii cucmemu nPOMUCI08020
B000KOPUCHYBAHHSA 3 YPAXYBAHHAM HOPM MA NPABUT 8I0N0BIOH020 800HO20 3akonodascmea €eponeticokozo Coio3y. Posans-
HYMO OOKMPUHANLHI 3acadu IHHOBAYIHO-MEXHON0TUHOI MOOepHi3ayii okpemux cekmopis npomuciosocmi Yxpainu. Jocni-
02iCeHO MIJICHAPOOHULL 00CBi0 akxmugizayii npoyecie MooepHizayii ma IHHOBAYIIHO-MEXHONOSIUHO20 DPO3GUMKY CUCTEMU
NPOMUCTI08020 8000KOPUCMYBAHHS. Busnaueno npiopumemui ceKmopanvHi Kiacmepu 3 HAUSUWUM DI6HeM BNPOBAOICEHHS.
iHHogayiiHUx po3po6ok. Pospobieno mexanizmu pinancosoco 3abesneuents iHHOBAYIUHO-MEXHOIOSIYHOI MOOepHI3ayii cuc-
memu HPOMUCI08020 8000KOPUCMYBANHSA 8 YKPAiHi 8 yMO8ax no2nubienHs inmespayiiiHux npoyecis.

Knwuoei cnosa: innosayilino-mexnonoz2iuna MooepHi3ayis; NpomMuciose 8000KOPUCMYBANHS, IHCIMUMYYIOHAIbHE 3a-
be3neuenns; Qinancose 3abe3neueHns.

Puc.: 1. Tabn.: 1. Bion.: 6.

B cmamuve paccmomperbyl ocobenrocmu uﬁnoeauuormo-meXHo.aoeuquKoﬁ Modepl-mmuuu cucmemsvl NPOMbIULIEHHO20
6000N0NIL308AHUSL 8 YKpauHe. Buioenenvl ocnosHble I’lp06ﬂeMbl IKOJI02UHECKO20 U IKOHOMUUECKO20 ACNEeKmoe6 6 paMKax npo-
MbLULTIEHHO20 8000N0JIb308AHUSL. Hpet)flOJfCE’HHble npuopumenitnoble HaAnpasileHusl uHHoeauuonHo-mexHozzoeuquKoﬁ Modepnu-
sayuu cucmemsl npomblUIEeHHO20 68000N0NIb306AHUSL C yuemom HOpM U npasusl coomeemcmeyroueco 6800H020 3AKOHOOA-
meibcmeda ESPOI’IETZCKOZO Corosa. PaCCMOWIPEHbl OOKmpuHaﬂbele OCHOB6bl MHHOGaquHHO-mexHOﬂOZuUECKOTZ MoéepHus'auuu
OMOENbHBIX CEKMopos npomviuiieHHocmu Ykpaunol. Hccneoosan mexcoyHapoOHsill onvim akxmueu3ayuu npoyeccos mooep-
HUzayuu u UHHOBAYUOHHO-MEXHON02UUEeCKO20 pA36UmMuUsl CUCMEMbl NPOMbIULIEHHO20 6000N0IL306AHUSL. Onpec)eﬂeﬁhz npuo-
pumemuvle CEKmMopdajlbHble Kladcmepbvl ¢ 6blCOKUM YpPOEHEM 6He()p€Hu}l UHHOBAYUOHHBLX pa3pa6om01<. Pa3pa6omaﬁhl mexa-
HU3Mbl quHaHCOSOZO obecneuenus uHHOSaL;MOHHO-MQXHO.fZOZMlleCKOZZ Moc)epnus’auuu cucmemasl NPOMBIULIEHHO20
8000N01b306aANUSA 8 YKpauHe 6 YCI08UAX YenyONeHUs UHMeSPaAYUOHHBIX NPOYECCOB.

Knrwouesvie cnosa. UHHOBAYUOHHO-MEXHOI02UHYecKast Moéepnmauu}z; npombvlidileHHoe 80()01’!0}11)3’080}{”6; UHCmumyyuo-
HanvbHoe obecneuenue; Quuancogoe obecneyenue.

Puc.: 1. Ta6n.: 1. Bubn.. 6.

In the article features of innovation and technadad) modernization of industrial water use systenkraine are con-
sidered. The main problems of ecological and ecanaspects in the framework of industrial water usmsingled out. The
proposed priority directions of innovation and teckogical modernization of the system of industwalter use taking into
account the norms and rules of the relevant watgislation of the European Union. The doctrinal miples of innovation
and technological modernization of certain sectofsndustry of Ukraine are considered. The interoaél experience of
activating the processes of modernization and iatiom and technological development of the indaétriater use system is
investigated. Priority sectoral clusters with thegtmést level of implementation of innovative develepts have been identi-
fied. The mechanisms of financial support of intiomaand technological modernization of the systdnmndustrial water
use in Ukraine in the conditions of deepening tégnation processes are developed. In order towgtite the introduction of
reversible water supply systems in industrial pragur six key vectors have been formed regardiedfithancial provision
of innovation and technological modernization af thdustrial water use system.

Keywords innovation and technological modernization; inttied water use; institutional support; financial pport.

Fig.: 1. Table: 1. References: 6.
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IHocranoBka npo6semu. CrCTEMH TPOMHUCIOBOTO BOJOKOPUCTYBAHHS € OJHIEIO 13 TiJICHC-
TEM BOJIOTOCIOIAPCHKOT0 KOMIUIEKCY YKpainu. Ha choromni mepeBaxHa OUTBIIICT CHCTEM BO-
JIOTIOCTAYaHHS Ta BOJOOYMCTKM HA MPOMHUCIOBUX TiIMPUEMCTBAX BiJI3HAYAETHCS BUCOKUM PiB-
HeM (I3UMYHOTO CIpAIIOBaHHS, a TaKOXK € MOpalIbHO 3acTapuioro. lle BuMarae momepHizaiii,
TEXHIYHOTO TIEPEOCHAIIEHHS IIX 00’ €KTIB BXKE Ha HOBIM TEXHONOT14YHIN OCHOBI. B YkpaiHi ocHO-
BHUMH BOJIOKOPUCTYBaUYaMH € TIPOMHMCIIOBI MiIMPUEMCTBA, AISUTLHICTD SIKUX BiJI3HAYA€THCSI BUCO-
KUM PiBHEM BTpaT BOJM IIPU TPAHCIIOPTYBAHHI, 110 B KIHIIEBOMY MiJICYMKY IPU3BOJIUTH JI0 BUCO-
KOI BOIOMICTKOCTI T0TOBOT mpoaykiii [1, ¢c. 199]. Ha OiibIrocTi miampreMCTB BiJICYTHI CHCTEMU

O Koaryuosuy O. C., 2017
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MIOBTOPHOT'O BOJIOTIOCTaYaHHsI, 10 BUMAarae J0JaTKOBOTO 3aJy4eHHs IS MOTped BUPOOHHIITBA
3HAYHUX 00 €MIB CBIXKOI BOAM. TaKuM YHMHOM, MEPIIIOYECPTOBUM 3aBJAaHHSIM 3a0€3MEUeHHS Ola/I-
JIMBOTO BOJAOKOPUCTYBAaHHS y c(hepi IPOMHCIOBOIO BUPOOHHIITBA € PO3POOKa MEXaHI3My CTUMY-
JFOBaHHS Cy0' €KTIB IMiAMPUEMHHIIBKOI MIsUTBHOCTI (OCHOBHHX BOJOKOPHCTYBadiB) 10 BIPOBa-
JDKEHHSI OOOpOTHHX CHCTEM BOJOIOCTAYaHHS, a TaKOK MOZEpHi3alii BoJ03a00piB Ta CUCTEM
BOJIOBi/IBe/IeHHs. HEOOXiTHIM TakoXX € TPOBEIEHHS MUIOTHOTO MPOEKTY PEKOHCTPYKIT 1CHYIO-
YHUX CHCTEM BOZOIOCTaYaHHS Ha OCHOBI BUKOPUCTAHHS (POPM Ta JpKEpen iHBECTULIHHOTO 3a0e3-
nedeHHs, anpoOoBaHuX y KpaiHax €Bporneiickkoro Coro3y, A (popMyBaHHS 1HCTPYMEHTAPIIO
IMIIEMEHTAIlii TAKOTO JIOCBI Ty Ha OUIBIIOCTI TPOMHCIOBUX i IITPUEMCTB.

AHaJi3 ocTaHHix aocailkeHb i myoaikamiii. CyTTeBuil BHECOK TIPOTATOM OCTaHHIX PO-
KiB Y BUBYCHHS NMUTaHb 1HHOBAIIITHO-TEXHOJIOTIYHOI MOJIEpHi3alii MPOMHUCIOBOCTI YKpaiHu
3poomm O. Amoma, K. byxxumceka, B. T'eents, B. IN'onsn, b. I'punbos, B. JIsmenxko, JI. Jles-
KOBChKa, JI. @emynoBa, M. XBecuk Ta iH. Y IIUX JOCIIHKEHHSIX TUPOKO PO3KPHUTI MPOOIEMHU
MOJIepHi3allii MPOMHCIIOBOCTI, 30KpeMa CUCTEM ITPOMHUCIOBOTO BOJAOKOPUCTYBaHHS. 3aInIIa-
IOTBCSL 11032 YBarol0 MexaHi3MH (OpPMYBaHHS Ta pPO3BUTKY TPOILECIB 1HHOBAIIHO-
TEXHOJIOTTYHOI MOJICPHi3allii CHCTEeMH MPOMHUCIOBOTO BOJIOKOPUCTYBAHHS.

Bupinenns He BUpilIeHHUX paHille YaCTHH 3arajJbHoI Npo0JjeMu. 3BaKalouu Ha Te, 110
MIPOMHMCIIOBICTh YKpAiHU € OJHHUM 13 HAaHOUIBIINX 3a0pyaHIOBAYIB BOJHUX PECYPCIB, a BUCO-
KW piBEHb MOPAJIBLHOTO Ta (PI3MUYHOTO 3HOCY CUCTEM BOJONOCTAYaHHS, BOJOOYUCTKH 1 BOJIO-
BIJIBEJICHHSI JIMIIIC TTOCHITIOE €KOJIOTIYHE HaBaHTAXXCHHS, 1HTYCTPisl TPOMHCIIOBOTO BOJIOKOPH-
CTYBaHHS NOTpeOye 3armpoBaKEHHS HOBUX IHCTPYMEHTIB Ta MEXaHi3MiB 1HBECTHLIHHOTO
3a0e3MevYeHHsT [I0JI0 CTUMYJIIOBAHHS TMPOIIECIB 1HHOBAIIMHO-TEXHOJIOTTYHOI MOJIepHi3allii
B PEAIbHOMY CEKTOpP1 HAallIOHAJBHOI €KOHOMIKH. 3 OISy Ha L€ aKTyaJbHOI MPOOIEMOI0
€KOHOMIKHM W yIpaBIIiHHS HAIIIOHAJILHUM TOCIIOJJAPCTBOM € pO3pOOKa MEXaHI3MiB iHHOBAIiHi-
HO-TEXHOJIOT1YHOI MOJEpHi3allii BOJOrOCHOJapChKOro KOMIUIEKCY YKpaiHH Ha OCHOBI BUKO-
pUCTaHHS TTO3UTHUBHOTO 3apyODKHOTO JOCBIY Ta CydyacHHUX (pOopM iHBECTHIIMHOTO 3abe3re-
YEeHHS CTPYKTYPHOI 1epe0y10BH BOIOTOCIIONAPCHKOT 1 BOJIOOXOPOHHOI IHPPACTPYKTYPH.

Metorw cratTi. JlociimkeHass 0coO0JMBOCTEH 1HHOBAIITHO-TEXHOJIOTIYHOI MOAEpHI3aIlii
CHCTEMH IPOMHCIIOBOTO BOJOKOPHCTYBAaHHS B YKpaiHM, BUOKPEMIJIEHHS OCHOBHHMX MpoOieM
€KOJIOTIYHOTO Ta €KOHOMIYHOTO aCIeKTIB Y MeKaxX MPOMHKCIOBOTO BOJOKOPUCTYBaHHS, (op-
MYBaHHS TMPIOPUTETHUX HANPSMIB 1HHOBAIIITHO-TEXHOJIOTIYHOT MOZAEpHi3alii cucTeMu Ipo-
MHCJIOBOTO BOJOKOPUCTYBaHHSI, pO3p0OOKa MeXaHi3MiB ()iHAHCOBOTO 3a0€3MEeUeHHs 1HHOBA-
[iTHO-TEXHOJIOT1YHOI MOJEpHi3alii CUCTEMH MPOMHUCIOBOTO BOJOKOPUCTYBAaHHS B YKpaiHi
B YMOBAax JICIHAyCTpiami3aitii.

Buxiiag ocHOBHOTro mMartepiany Joc/ifxkeHHsi. PiBeHb B0103a0€3MeUeHOCTI HACeIEHHS Pi3-
HUX PETIOHIB CBITY, SIK€ Ma€ JOCTYI JO BOJHM, 3MEHIIYeThCsl. OCHOBHUMH NMPUYMHAMHU TaKOTO
SIBUILIA BUCTYIAIOTh HEPIBHOMIPHHI PO3IOJIIT BOAHUX PECYpCiB Ha TEPUTOPIi INIAaHETH Ta 3pOCTa-
1oue 3a0pyHEHHST BOAHUX 00’ €KTiB. BomHOUac 3a mornepeiHe CTOMITTS 3arajibHe BOJIOCIIOKHUBAH-
HsI 30UTBIIMIIOCK Y 7 pasiB, a y cdepi mMpoMuciioBoro BupooHuirea —y 21pas [2, c. 135]. Taxi te-
HJICHITIT TTOSICHIOIOTHCSI IHTEHCUBHUM MOTO PO3BUTKOM Ta 3pOCTAaHHSM BOJIOEMHOCTI BUPOOHUIITBA.

VYkpaiHa TakoX BIJTHOCUTBCS JI0 YMCIIa KpaiH, SKi MalOTh MPOOJIEMH 3 SIKICTIO Ta KUIBKICTIO
BOJHHX PECYPCiB, a OTXKe, mpobiiemMa 1x e(eKTUBHOTO BHKOPHCTAHHS € AY)KE aKTyaJbHOHO [3,
c. 158]. OcHOBHMM 3aBIaHHSIM JICP)KaBH y [[bOMY ITUTAHHI € CTPYKTYpHA epe0y10Ba EKOHOMIKU
Ta BpaxyBaHHS BUMOT €KOJIOTTYHOI O€3MeKH MpH i 3M1HCHEHH], IHCTUTYIIIIHI IIEPETBOPEHHS 3 Me-
TOIO0 (pOpMYBaHHSI HOBOTO IPABOBOTO i €KOHOMIYHOTO MEXaHI3MY peryiiOBaHHs B3aeMOJIi Jiep-
JKaBHUX OPraHiB Pi3HUX PIBHIB 1 MPUPOAOKOPUCTYBAYIB, @ TAKOXK PO3BUTOK €KOHOMIYHHX METO-
JIB PEryTIOBaHHS TMPUPOJOKOPHCTYBAHHS. BHKOpUCTaHHS BOAM JUIA TOCHONAPCHKUX IIJIeH —
OJIHA 3 JIAHOK KPYroo0iry BoAW B MPHUPOIi. Aje aHTPOITOTEHHA JIaHKa KPYrooOiry BiIPI3HAETHCS
Bi/I MPUPOIHOI TUM, IO Y MPOIECi BUMAPOBYBAHHS YaCTHHA BUKOPUCTAHOI JIFOIMHOIO BOJH TO-
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BEpTaeThCsl B arMoc(epy ompicHeHow. Jpyra yactuHa (CTaHOBISYM, HANPHKIIAM, TIPH BOJI03a-
Oe3neycHHi MicT Ta GiTbIIOCT MpomucIoBuX BUPOOHUITB 90 %) CKHIa€THCS B PIUKH Ta BOIOM-
MU Y BUTJISIII CTIYHUX BOJI, 3a0pYAHEHUX BiIX0/1aMH BUPOOHUIITBA.

VY rany3eBiii CTPYKTYpi BOJOKOPHUCTYBaHHs YKpaiHW Ha MPOMHCIIOBICTh mpuranae S50 %,
cinbebke rocrnonapctso — 18 %,komynansne rocnogapetBo — 27 %.Jlo 0cobaMBO BOJOMICT-
KHX Tay3ed MPOMHUCIOBOCTI HAJIEKATh METATYPTIMHUH 1 MAJMBHO-EHEPTCTUYHUNA KOMIICK-
cH, XiMiuHa, Ha)TOXIMIYHA 1 IIETI0I03HO-TIaNlepOBa ray3i MPOMHUCIOBOCTI. Jist nmpuknany, Ha
BUTOTOBJICHHs 1 T anepy BUTPAYAETHCS 110 1000m® Bomy, crami — 300M°, CHHTETHYHOTO Ka-
yuyky — 2800m3, nikemo — 4000m°. 11i mudpy 1ikaBo TOPiBHATH 3 3aTpaTaMU BOAM Ha BH-
maBky 11 gaByny — 180-2004° [4, c. 112].

CyTT€BUM YMHHUKOM 3a0pYyJHEHHS BOAHUX OO’ €KTIB 3QJIMIIAIOTHCS IMiJNPUEMCTBA BYTI-
apHOI [5, ¢. 48], maauBHOI ramy3el MPOMHUCIOBOCTI, €JICKTPOCHEPTETHKH, KOJIBOPOBOI MeTa-
ayprii (monax 90 %crokiB Oynu 3a0pyaHeHHMH), YopHOi MeTanyprii (63 %),xiMi4HOT Ta Ha-
bTOXiMiUuHOT IPOMHCIOBOCTI, MaHOOYyAyBaHHs (Maibke 50 %)Ta KUTIOBO-KOMYHAIHLHOTO
rocnogapcTia (43 %) pucyHoK).

Koxkcoximiune
Bammsme
IIpokaTtHe

CranemaBuibHe

Homenne

ArnomepariiiHe 62%

0% 10% 20% 30% 40% 50% 60% 70%

Puc. Cmpyxmypa eanosux 6uxuoie 3a0pyOHIOI0UUX PEUOBUH OKPEMUMU
BUPOOHUYMBAMU MEMATYPIIUHUX NIONPUEMCNE

Jxepeno: 3a maHUMU J[ep>kaBHOTO areHTCTBA BOJHUX PECypCiB YKpaiHu.

[TpoBeneHuit aHami3 BITYM3HIHOTO Ta 3apYOI’KHOTO JTOCBiAY 1010 (hopM Ta JKepeln iHBe-
CTUIIMHOTO 3a0e3MeUeHHs 1HHOBAIlIMHO-TEXHOJOTIYHOT MOJIEpHi3allii MPOMHCIOBOTO BOJIO-
KOPHCTYBaHHS, 30KpeMa MOJIEpHi3allii CHCTEM BOJIOOYMCTKH, CBIIUUTH, IO B YKpaiHi HE Ji-
OTh 3aKOHOIABYO BHM3HAYEHI MEXAHI3MHM I1HBECTHUI[IMHOIO 3a0e3medeHHs I1HHOBAIIHOI
JisUTbHOCTI [6, ¢. 217].B YkpaiHi (akTHUHO BiJICYTHS CHCTEMa KPEIUTHOTO CYIIPOBOY 1HHO-
BaIllifHOT AISUTHHOCTI, BPaXOBYIOUM BUCOKHHW PIBEHBb OOJIIKOBOi CTaBKHM HAI[IOHAIBHOTO PETy-
JATOpa, T4, SIK HACTINOK, BIJICOTKOBHX CTAaBOK IO KpeAuTax OaHKIB, a TAKOXK HE MPAIOIOTh
3arajbHO/ICP)KaBHI Ta MICIIEBl OIO/KETHI TPOTPaMH.

3 MeTor0 iHTeHCH]iKalii mpoleciB i1HHOBALIHHO-TEXHOJIOTTYHOI MOJepHi3auii 1HIyCTpii
MIPOMHMCIIOBOTO BOJAOKOPHUCTYBAHHS JOIUIBHO BUIIJIUTH CTPATEr1YHI HAMPSMH, IO JO3BOJISATH
ONTUMAJILHO BU3HAYUTH (DOKYCH 1HHOBALIWHOI MOJIITHKU B Mipy CTPYKTYPHUX NEPETBOPEHD Y
MIPOMHKCIIOBOMY CEKTOP1 YKpaiHu. 3 METO peastizallii X HamnpsMiB He0OXiIHO chopMyBaTH
IHCTUTYIIAHI OCHOBH MIOJO IiIBUIEHHS TEXHOJOTIYHOI TOTOBHICTh IMiMPHEMCTB JI0 BIIPO-
BaJDKEHHs 1HHOBaIii. [1iBUIIEHHsS] 1IHHOBAIIHO-TEXHOJIOTIYHOTO PIBHSI MPOMUCIOBHX ITi -
PUEMCTB TaKUM YMHOM BHCTYIATHME OCHOBOIO JJISl MOJAJBIIIONO HAPOII[YBaHHS 1HHOBAIIH i
CKOPOUYYBaHHS 00CSTiB 3a0py/THEHb CTIYHHUX BOJ.
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OcHoBHUM (POKYCOM 1HHOBALIMHO-TEXHOJIOTIYHOT B MEeXax MoOJepHi3auii iHaycTpii mpo-
MUCJIOBOTO BOJIOKOPUCTYBAHHS MalOTh CTaTH OCHOBHI BEKTOPH MPOMHUCIOBOCTI, HA PO3BUTOK
SIKUX TIOBUHHA HAJXOJWUTH IIJThOBA JIepKaBHA Ta PETiOHANBbHA MiITPUMKA — TPAHTH, IIJTHOBI
OI0/KETHI TIPOTPaMH PO3BHUTKY, IHBECTHIli MI>KHAPOIHUX THCTUTYIIM 1HHOBAI[IHHOTO PO3BU-
TKY, & TAKOX MPSIMi 1HO3EMHI IHBECTHIIIT TPaHCHAIIOHAIILHUX KOpIoparlii (Tabnuiis).

Taomuusa
OcHnogni Hanpamu Qinancoo2o 3abe3neuents npo8adI’ceH s 000POMHUX
cucmem 6000NOCMAYAHHSL Y NPOMUCTOBOMY SUPOOHUYMEBL

Hanpsim (kjacrep) Mexani3m peaizamii
IHBecTHiHmit [lepenbauae cTBOpeHHs Ha 3arajbHOJEPKABHOMY PIBHI BIANOBIAHUX CTUMYIIIB Ta
MEXaHi3MiB IUISIXOM BHECEHHSI BIANIOBIIHKMX 3MiH 10 MUTHOTO KoJiekcy YKpainu
N INepenbauae akymyJroBaHHS KOLITIB JAEP)KaBHOTO Ta MICLIEBUX OIO/DKETIB y MeXax
BromxeTHuit el yMY f1ep ! A Y

CreiaTbHAX ITUTLOBUX (OHIIB, MPOTpaM a0o0 MPOEKTIiB MOACPHI3AITil i IKOMIIEKCY
ITepenbavae 3anpoBamKeHHs GiCKATGHUNA CTUMYJIB JJIsI IPOMHUCIIOBHX ITiAMPHUEMCTB
dickanbHUNA IUIIXOM BHECEHHS BiAMOBIAHMX 3MiH 10 [ToJaTkoBOro Kojekcy YKpaiHu m0A0 3HU-
JKEHHSI TTOJIATKOBUX CTABOK IPH 3aIPOBa/HKEHHI 000POTHHUX CHCTEM BOJIOTIOCTAYAHHSI
ITepenbavyae akymysatOBaHHS KOIITIB JOHOPCHKMX MIKHAPOMHWUX IHCTUTYIINH Y
30BHIMIHFOCKOHOMIYHHH | MeXaX IIJbOBUX MPOEKTIB 1 mporpam, nodiHaHCYBaHHS MPOEKTIB 3 MEXaHi3MiB,
BH3HAYEHUX Y MEXKax Kiactepa OI0JKETHOTO 3a0e3IIeUCHHS

ITepenbavyae BHECEHHS BiAMOBIMHUX 3MiH Y 3aKOHOJABYi Ta Ti/I3aKOHHI aKTH YK-
Perynstopuuit paiHu y YaCTUHI IeperyJismii o0 CIpOIIeHHS] MEXaHi3My BIPOBAKEHHS 000-
POTHUX CHCTEM BOJOIMOCTAYaHHs Y MPOMHUCIOBOMY BUPOOHHUIITBI

Ilependavyae cTBOpEHHS BiAMOBINHUX IHCTUTYLIHHUX OCHOB IIOAO IHHOBAIIMHO-
TEXHOJIOTIYHOI MOAEpHIi3alii iHAycTpii IPOMHUCIOBOIO BOJAOKOPHCTYBAaHHS
JIxepeno: CKJIaIcHO aBTOPOM Ha II1JICTaBi MMOJIOKCHb 3aKOHOJIABCTBA Y KpaiHU.

IHCcTUTYI HTHMI

VY cdepi mpoMHUCIOBOTO BOJOKOPUCTYBAHHSI MPOTATOM OCTAHHIX POKIB BCE YACTIIIE MOYATH
MPOCITIIKOBYBATUCh HETaTHBHI TEHJEHIIIT, TOB’ si3aH1 31 3MEHIICHHSAM OOCSTIB (hiHAHCYBaHHS
MPOIIECIB 1HHOBAIIITHO-TEXHOJIOTIYHOI MOJIEPHI3allii CHCTEM BOJOOYMCTKH, BOJOMOCTAYaHHS,
BOJIOBIZIBEJICHHS Ta BOJI03a0IpHUX CHUCTEM, IO MPHU3BEJIO JO 30UIBIIICHHS O0CATIB CKUIIB He-
OUUIIEHUX CTIYHUX BOJ| Y HABKOJIMIITHE IPUPOHE cepenopuile. Cepe TOTOBHUX MPUYHH TIPU-
3YMUHEHHS TIPOIECIB IHHOBAIIIHO-TEXHOJIOTTYHOT MOJIEpHIi3allii — 3Ha4YHUi Opak BiacHUX ¢i-
HAHCOBUX PECYPCIB, BIICYTHICTh JEIIEBUX KPEAUTIB, a TAKOK OpaK iHBECTUIIHHUX KOIITIB.

Peanizartis 3aranpHOACp)KaBHUX HOPM 1 MPABIII MO0 3MEHIICHHS O0OCATIB 3a0pyaHEHHS
BOJIHUX 00’ €KTIB MPOMHCIOBUMH MiANPHEMCTBAMH, a TAKOXK IMIJIEMEHTAIlil HOPM €BpOIEii-
CHKOTO 3aKOHOJABCTBa y cdepi MPOMHUCIOBOTO BOJOKOPUCTYBaHHS, MOTpeOye pO3pOOKH
NPUHIIUIIOBO HOBUX 1HCTPYMEHTIB Ta METOAIB CTUMYJIIOBAHHS BIIPOBAXKEHHSI OOOPOTHHX CH-
CTEM BOJIOTIOCTaYaHHS 1 BOJOOYUCTKH Y MPOMHUCIOBOMY BUPOOHHITBI. [Ipy boMy BH3Haua-
JHHUM (PaKTOPOM y BUPILICHHI MPOOIEM MPOMHUCIOBOTO BOJAOKOPUCTYBAHHS € 3allPOBAKEH-
HS Y BITUM3HSIHY TPAKTUKY HOBUX (DOPM Ta JpKeper IIJIbOBOTO 1HBECTHIIITHOTO 3a0e3MeYeHHS
CUCTEM BOJIOTIOCTAYaHHS Ta BOJOOYHCTKU HA MPOMHUCTIOBHX MiAMPUEMCTBAX.

BiacyrHicTe BracHUX (hiHAHCOBUX PECYPCIB MPOMHUCIOBUX MIAMPHUEMCTB OO0 3alpoBa-
JOKCHHSI 1HHOBAIlIMHUX TEXHOJIOTIH Ta MOJEPHI3aIlil0 CHCTEM BOJOMOCTAYaHHS y MPOMHUCIIO-
BOMY BHUPOOHMIITBI, BH3HA4Ya€ HEOOXIAHICTh BHUPIIIECHHS TMHUTaHb caMme (IHAHCOBO-
IHBECTHUIIHHOTO 3a0€3MeueHHs. 3 METOI CTUMYIIIOBAHHS BIPOBAHKCHHSI 0OOPOTHUX CHCTEM
BOJIOTIOCTAYaHHS Y MPOMHUCIOBOMY BUPOOHHUIITBI JOMIBHO chopMyBaTH 6 OCHOBHUX KJlacTe-
piB 10210 piHaHCOBOTO 320€3MEYEHHS I[LOTO TPOIIECY.

OcHogHi Bektopu (kimactepu) GpiHaHCOBOTrO 3a0e3MeUeHHs BIIPOBAIKEHHS 00OPOTHUX CH-
CTEM BOJIONIOCTAYaHHS Y IPOMHCIOBOMY BUPOOHHIITBI: BEKTOP OIOKETHOTO 3a0€3MEeUCHHS —
nepeadavae aKyMmyJIlOBaHHS KOIITIB JIEPKABHOTO Ta MICIIEBUX OIO/DKETIB Y MEXKax CIeIliajb-
HUX IUTbOBUX (OHIIIB, MporpaM abo MPOEKTiB MOJEPHI3aIliil MiJKOMIUICKCY; IHBECTULIIMHUN —
nepeadavae CTBOPEHHS HA 3arajbHOICPKABHOMY PIiBHI BIJMTOBITHUX CTUMYJIIB Ta MEXaHI3MIB
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IIJIIXOM BHECEHHS BIANOBIAHUX 3MiH 10 MUTHOTO KOJeKCy YKpaiHu, (icKadbHUN — mepen-
Oadvae 3ampoBaKEHHS (PICKaTbHUNA CTUMYIIB JUIsl IPOMUCIOBUX MIAMPUEMCTB IIJISTXOM BHE-
CeHHs BIAMOBITHMX 3MiH 10 [lomaTkoBoro xonxekcy YKpaiHW MO0 3HMIKEHHS IOJaTKOBUX
CTaBOK TIPH 3aITPOBAKEHHI 0OOPOTHHX CHUCTEM BOJIONIOCTAYaHHS; 30BHIITHHOCKOHOMIYHHIN —
nepeadavae aKyMyJIIOBaHHS KOIITIB JJOHOPCHKUX MDKHAPOJHHUX IHCTUTYLINH y MeXax IiIbo-
BHX IIPOEKTIB 1 Iporpam, 10(hiHAHCYBaHHS MTPOCKTIB 3 MEXaHI3MiB, BU3HAYCHHUX Y MEXaxX KJjia-
cTepa OI0JKETHOr0 3a0€3MEeUCHHSI; PEryJIATOpHUM — nependayae BHECEHHS BiMOBITHUX 3MiH
y 3aKOHOJABYl Ta IMiI3aKOHHI aKTH YKpaiHW y YaCTHHI JEPETYJISIil 00 CIPOIICHHS MeXa-
Hi3My BIPOBAKEHHS OOOPOTHHX CHUCTEM BOAONOCTAYyaHHS y MPOMHUCIOBOMY BHPOOHMIITBI,
IHCTUTYIIIHHUN — Tiepedayae CTBOPEHHsI BIJIMOBIIHUX 1HCTUTYIIMHUX OCHOB IIOJO 1HHOBA-
[iTHO-TEXHOJIOT1YHOI MOJepHI3aLii iHAYCTPil MPOMHUCIOBOTO BOJIOKOPUCTYBAHHS.

BucHoBkH i npono3unii. CIuHUM peaTbHUM MEXaHI3MOM OO 3aydeHHS IHBECTHINN Yy
MPOLIECH MOJEPHI3aIlil POMHUCIIOBOTO BOJJOKOPUCTYBAHHS HA HOBiil TEXHOJIOTi OCHOBI € BU3HA-
YEHHS Ha 3aKOHOJIaBYOMY PiBHI IHCTUTYIIIMHOTO 0asucy, siIkuil popMyBaTHMYTh 3aKOHO/IABY1 Ta
Mi/I3aKOHHI aKTH IIOJI0 3alPOBA/KCHHS BUIPHUX €KOHOMIYHUX 30H, TEPUTOPIH MPIOPUTETHOTO
PO3BHUTKY Ta PETIOHIB 3 OCOOJUBUM PEKUMOM 1HBECTHUIIMHOI MIsSUTBHOCTI. Pearizartis BiAmoBiIHIX
IHCTpYMEHTIB (PiCKIBHOTO Ta MUTHOTO XapaKTepy J103BOJIUThH IMIUIEMEHTYBATH €BPOIEChKI HO-
PMH BOJIOKOPHCTYBAHHS Y TIPOMHCIIOBOCTI Ta 3HU3UTH PiBEHb 3a0pyTHEHHS BO B YKpaiHi. [HHO-
BallifHO-TEXHOJIOTTYHA MOJICPHI3allisl TPAAUIIIMHIX CEKTOPIB MPOMHCIOBOCTI MOTPEeOye BAOCKO-
HAJICHHS 3aKOHOJABYO1 0a3W, BHKOPHCTAHHS CTHMYJIB (hiHAHCOBO-KPEIUTHOI Ta (HiCKaIbHOI
HOJITHKH, IO JA03BOJUTH CPopMyBaTu €(eKTUBHY CUCTEMY IPOMHUCIOBOTO BOJIOKOPHCTYBAHHS,
sKa CIIPUSITUME IHHOBAIIMHO-TEXHOJIOTIYHIA MOJIEpHi3allii MpoMHUCIOBOCTI 3araiom. Lle cripus-
THME MiJBUIIEHHIO e)EeKTUBHOCTI pOOOTH MPOMHCIIOBUX IIAMPUEMCTB y Cepi BOAOCTIOKUBAHHS
Ta BOJIOBIJIBEJICHHS, MapKepaMu sIKO1 Oyze MoJIepHi3allis MaTepialbHO-TEXHIYHOI 0a3u, BOJ03a-
OIpHMX CHUCTEM Ta CHCTEM BOJOBIJBEIACHHS HA TMPOMHUCIIOBHUX IiIPUEMCTBAX, IO Y KIHIICBOMY
BUTIAJIKY TIPU3BEJIE 10 3HUKCHHS PIBHS 3a0pyIHEHHS CTIYHUX BOJ.
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VIIK 338.486
Anna Pomanosa

PIHAHCOBI IHCTPYMEHTH 3AIIOBII' AHHSI PUSUKIB
HA TYPUCTUYHOMY PUHKY YKPAIHHN

Anna Pomanosa

OUHAHCOBBIE HHCTPYMEHTDBI IPEJOTBPAIIEHUS PUCKOB
HA TYPUCTHYECKOM PBIHKE YKPAUHBbI

Anna Romanova

FINANCIAL INSTRUMENTS FOR RISKS PREVENTING
ON THE TOURIST MARKET OF UKRAINE

Y emammi npoananizoeano cyvacnuii punox YKpainCoKux mypucmudnux onepamopis. 3pobieno aKyeum Ha He2amug-
HUX MEHOeHYiax PUMKY. 6i0CYmHicmb KOHmMpOIo 3 00Ky Oepocasu, @inancosa decmadinizayis ma NOpyUWeHHs Npas my-
PpUcmia y pasi Heni1amocnpomMoxcHocmi myponepamopa. Haeeoeno ocnoeni npuuunu ma ocobaugocmi HacmauHsa QiHancogoi
HeCnpOMOIICHOCI Myponepamopis. 3anponoHo8aHo0 MexXanizm G4ACHOI OYIHKU PUSUKIE MYPUCMUYHUX NIONPUEMCING HA OC-
HOGI Memo0dy 6azamopaxmopnozo anaiizy, wo 6azyemvcs Ha oecsamu kpumepisx. Haoano pexomenoayii oepoicagnomy op-
2any 6UKOHABYOL 81AOU, WO GUCTIYNAE PE2YIAMOPOM HA PUHKY MYPUCMUYHUX NOCIye, npusynunsmu malabo anymosamu
niyensilo myponepamopa 8 pasi 8UAGIeHHs CepeOHbo20 ma 8ucoko2o cmynenig pusuxy. Cihopmynvosano nponosuyii 0o 3a-
KOHOOasécmea Yxpainu y yacmuHi cmeopeHHs HAOIUHUX (QIHAHCOB0-eKOHOMIYHUX [THCMPYMEHMI8 2apanmy6aHHs 3aXUCMmy
npae cnoJxcueadie y pasi HenaamocnpoOMONCHOCII MYPUCMUYHO20 ONepamopa.

Kniouogi cnosa: ynpagninus pusuxamu; iHancosi incmpymenmu, mypucmuiti onepamopu; mypucmuyHa iHoycmpis,
baHKiecvKa eapanmis, iyeH3yV6aHHsL.

Puc.: 2. Ta6n.: 1. Bi6n.: 10.

B cmamve npoananusuposan cospementbiii poiHOK YKPAUHCKUX mypucmudeckux onepamopog. Coenan akyeum Ha He2amus-
HbIX MEHOCHYUSIX PIHKA: OMCYMCMEUe KOHMPOTsi CO CMOPOHbL 20CYOapcmeda, (puHancosas decmabuiu3ayus u HapyuleHus npaeg
mypucmos 6 ciydae HeniamexicecnocooHocmu myponepamopa. Hpuee@enbl OCHOBHble npuqduUHsbl U ocobennocmu HACMYNj1eHus
UHAHCOB0L HECOCMOAMETLHOCIU NYPONepamopos. 1Ipednosicen MexaHusm C80e8PEeMEHHOU OYEHKU DUCKO8 MYPUCUYECKUX
NPeonpusimuil Ha OCHOBe Memooa MHO2ODAKMOPHO20 AHANU3A HA OCHOGE OYeHKU Oecsimu Kpumepues. [lanbl pekomeHoayuu 2ocy-
0apCmMeeHHOMY Op2aHy UCNOTHUMENbHOU 61ACHU, KOMOPbIU 8bICIYNaem peyisimopoM Ha PbIHKe MYPUCMUYEcKUx yciye, npu-
ocmaragnueamy ulunu aHHYIUPO8aAMs TUYEH3UIO NYPONEPAMOPA NPU BbIAGNEHUU CPeOHe20 U 8bICOKOoU cmenernu pucka. Copmy-
JUPOBAHBL  NPEONOACEHUsI K 3aKoHoOoamenbcmsy VKkpaumvl 6 uacmu  co30anus HAOEHCHbIX  PUHAHCOBO-IKOHOMUYECKUX
UHCIPYMEHMO08 0becheyeHus 3auumbl npag nompedoumernell 8 Cryuae HeniamexcecnoCcooHoCm myponepamopa.

Knrwuesvie cnosa: ynpasnenue puckamu, UHAHCOBblE UHCMPYMEHMbL, MYPUCUYECKUE ONepamopbl; mypucmuyecKas
UHOYCMPUsL; OAHKOBCKAS 2aPAHMUST, TUYEH3UPOBAHUE.

Puc.: 2. Ta6n.: 1. Bubn.: 10.

The article analyzes the modern market of Ukrairt@ur operators. The emphasis has been placed gative market
trends: lack of state control, financial destaliliibn and violations of the rights of tourists iase of insolvency of the tour
operator. The main reasons and peculiarities ddifficial incapacity of tour operators have been pnésd. The mechanism of
timeous estimation of risks of tour companies basethe method of multivariate analysis on the $adievaluation of ten
criteria has been offered. The recommendationsigpend and/or annul the license of the tour operataase of medium
and high-risk levels revealing have been giveméostate executive body acting as a regulator éntturist services market.
The proposals to the legislation of Ukraine in ffat concerning creation of reliable financial aedonomic tools for guar-
anteeing the protection of consumer rights in aafSi@solvency of a tourist operator have been fdatad.

Keywords:risk management; financial instruments; tour ogers; tourism industry; bank guarantee; licensing.

Fig.: 2. Table: 1. References: 10.

JEL Classification: Z33

ITocranoBka mnpoOaemu. IIpoTsArom OCTaHHIX CEMH POKIB Ha TYPUCTHYHOMY PHUHKY
Ykpaiau 3’ sIBUJIACS HEraTUBHA TEHJICHIIIS OTOJIOMICHHS PO HEIUIATOCIIPOMOKHICTh TYPHCTHY-
HUX orepaTtopiB. Lle y cBoro yepry npu3BOAUTH A0 MOPYIIECHHS MPaB TYPUCTIB, 3HUKYE PIBEHb
JIOBIPH JIO 1HIIUX YKPATHCHKHUX TYPUCTUYHUX OIEPATOPIB Ta CTAHOBHUTH 3arpo3y AJsl TYPUCTUY-
HOTO IMI/DKY YKpainu 3arajgoM. CuTyallis moripiyeTbess TUM (GaKTOpoM, IO YKPaiHChKE 3aKO0-
HOJIaBCTBO HE MICTHTh TI€EBUX IHCTPYMEHTIB 3aXHCTy IpaB TYPUCTIB, BUKOHABYA BJaja HE
CTBOpHJIA JIEBOTO MEXaHI3MY BUACHOTO BUSBJICHHS Ta 3ar00iraHHS HETUIaTOCTIPOMOXHOCTI TY-
PUCTHYHUX KOMIIaHIH, a BITYM3HSIHA HAYKOBA CIUILHOTA MPOBOJIUTH HEAOCTATHHO TIMOMHHUX
JOCIIJKEeHb 11i€1 mpoOaeMu AJisi BUaCHOTO pearyBaHHs Ha BUKJIMKU TYPUCTHYHOTO puUHKY. OT-
e, MOCIHIPKEHHS NMPHYUH, TEHJICHIINH Ta IHCTPYMEHTIB 3anmo0iranHs (piHaHCOBHM pHU3UKaAM €
Iy’Ke aKTyaJIbHUM JUISL CTaJIOr0 PO3BUTKY TYPUCTHYHOI IHAYCTPii KpaiHu.

AHaJi3 ocTaHHiX axkepen i myOsikaniii. Tiero yn 1HIIO Mipoo NUTaHHS (HIHAHCOBOI
CTaOULTHPHOCTI TYPUCTHYHUX OIEPATOPIB JOCTIKYBaIu Taki yKpaiHChKi BueHi, sk B. O. Ba-

0O Pomanosa A. A., 2017
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cunenko, C. C. I'apkasenko, B. K. Kintenko, B. {. [Tasnonekuii, 0. M. IlpaBuk, 1. O. Cugo-
penko, K. B. Cipenxko, C. M. lIkapaer Ta iHmi.

Cepen naykosiiB 3 Pocilicekoi ®enepartii, siki po3risAal0Th 0 TEMY, MOKHA BUOKPEMU-
1 A.1O. T'aBpunosa, K.O. Jle6enera, H.I'. HosikoBy, O.0. ®enymina.

Ha 3axoxi 3HauHMiI BHECOK y BUBUYCHHS NMUTAaHHS (DIHAHCOBOI HAIIWHOCTI TYPHUCTHYHHX
oprani3zaniit 3aiiicamm Jlx. Ienrac, 1. I'inbepr, . XKaxnin, C. Kepi, . Jlecni, K. IlIBapir Ta
II. Tx. lenmgoH.

30kpeMa, MIOPOKY MMYONIKYIOTHCSI PEUTUHTH TYPUCTUYHUX KOMIIAHIH, K1 31€01IbIIOrOo
3p00JIeHI MPUBATHUMH KOMEPIIIHHUMHU CTPYKTypamH. L{i pedTHHTH HE MICTATH 0OTPYHTOBAHOT
METOI0JIOTIUHOT 0a3u JOCTIHKEHHSI Ta PaH)KyBaHHS TYPUCTHYHHX OMEPATOpPIB, TOMY iX HE
MO>KHA BBaXKaTH JIOCTOBIPHUMH.

Bupinennss He BHUpilIeHMX paHillle YACTHH 3arajJbHOI NmpodjaemMu. Y 3B'S3Ky 3 LHUM
BYUIUBHUM Ta aKTyaJbHUM 3aBJIaHHSIM CHOTOJCHHS € JOCKOHAIUW aHaJi3 Ta OKPECIEHHS MPO-
OsieM (YHKIIIOHYBAHHS CY4aCHOTO PUHKY BITUM3HSHUX TYPUCTUUHUX MiAMPUEMCTB, pO3pOOKa
TEOPETHKO-METOJIOJIOTTYHUX 3acaja o0 (GopMyBaHHS aJeKBAaTHUX MEXaHI3MIB YIpPaBIiHHS
(1HAaHCOBHMH PU3MKAMHU TYPUCTHYHHX MiAMPUEMCTB, BUXOASYM 31 CHEIU(BIYHUX OCOOIUBO-
CTeW TOJITHKH Jeperyisuii B JAepkaBi, aje pa3oM 3 TUM — HE0OXiIHOCTI 3abe3lneyeHHs
HaIllOHAIBHOI O€3MEeKH Ta MPUBAOIUBOTO TYPUCTUYHOTO 1MIJIKY.

Merta cratTi. OCHOBHOIO METOIO CTAaTTi € 3HAXO/DKEHHS €()EeKTUBHUX MEXaHI3MIB YIIPABITiHHS
pU3MKaMU Ha TYPUCTHYHOMY PUHKY YKpaiHM y KOHTEKCTI ()OpMyBaHHS HI€BUX 1HCTPYMEHTIB
BYACHOTO BUSIBJICHHS Ta 3aI00IraHHs HETUIATOCIPOMOXHOCT TYPUCTHUHHUX TTATPHEMCTB.

[lepenOavaeTscst po3poOKa peKOMEHAALINH JUIsl JAEP:KaBHOTO PETryIATOpa TYPUCTHYHOI
chepu YKpaiHu 11070 €PEeKTHBHOTO YMPABIIHHA (PIHAHCOBUMH PH3UKAMH Y BITUYM3HIHOMY
TYPUCTUYHOMY CEKTOPi Ta BYaCHOTO pearyBaHHsS Ha HETaTHUBHI TEHACHIIII.

Buxaax ocHoBHoro martepiany. B Ykpaini cranom nHa 31.01.2017p. 3apeectpoBano
2666 TypuCTUYHHUX OIepaTopiB. 3TIIHO 3 YMHHUM 3akoHOM Ykpainu «[Ipo Typusm» mypu-
cmuyni onepamopu — 1€ IOPUIUIHI 0COOHM, CTBOPEHI 3TiHO 13 3aKOHOIABCTBOM Y KpaiHH, IS
SIKUX BHUKJTIOYHOIO [iSUTHHICTIO € OpraHizailis Ta 3a0e3le4YeHHs CTBOPEHHS TYPHUCTUYHOTO
MPOIYKTY, pealizailisi Ta HaJlaHHA TYPUCTUYHUX MOCITYT, a TAKOXK MOCEPETHUIbKA isTbHICTh
13 HaJaHHSA XapaKTePHHUX Ta CYMYTHIX IMOCIYT 1 SIKi B YCTAHOBJICHOMY MOPSIKY OTpUMAIIN
JIIEH3110 Ha TypOIepaTopchKy AisibHICTH [1]. TypomnepaTopu 3aiekHO Bifl CIIOKHBavYa TypH-
CTHYHOTO MPOAYKTY/TIOCIYT MOIUIAIOTHCSA Ha BHI3HUX (IMIIOPT MOCIYT), B’ I3HUX (€KCIOPT IMO-
CITyT) Ta BHYTPILIHIX (BHYTPIIIHE CIIOKHBAHHS).

Cranom Ha motuii 2018 poky po3mozin JileH30BaHUX TYPUCTUYHHMX OIEPATOpiB 3a BH-
JaMH TOCTIOAPChKOI JiSUTBHOCTI 31ICHIOBABCS TAKUM YHHOM, SIK MIPEJICTABICHO Ha puc. 1.

3a yKpalHCHKUM 3aKOHOJABCTBOM TYPOIIEPATOPChKa MisUTBHICTH BXOIUTH 10 MEPETiKy Ta-
KHX, K TUISTal0Th 000B’ I3KOBOMY JIIIIEH3YBaHHIO. [IpoTe yMOBM OoTpuMaHHS JTiIeH31i 10-
BOJII HECKJIJTHI, BPaXOBYIOUH peaii yKpaiHChbKO1 0aHKIBCHKOI CHCTEMHU. 30KpeMa, 100 OTpH-
MaTH JIIEH31I0 Typoreparopa, Tpeba MmaTu 6aHKiBChKY rapanTito Ha cymy B 20 000eBpo. Ane
MeXaHi13MiB NMPU3YNUHEHHsI OaHKIBCHKOI rapaHTii y BUMAJKy HEMJIATOCIPOMOXKHOCTI OaHKY, a
TaKO’X MPU3YIMHEHHS Ta 030aBJIeHH JIiLEH31i TyporepaTopa — TaKoX He repeadoadeHo.

Hampukmnan, mume 567 13 3apeecTpoBaHUX TypOIepaTopiB MaroTh Jitoue ¢iHaHCOBE 3a0e3-
neueHns (21 %Bia 3araabHOI KiJIBKOCTI), a Iie MeHIa KitbKicTh — 431typoneparop (16 %Bin
3arayibHOI KUIBKOCTI) — y MOBHOMY 00CS31 BUKOHAIIM BCI JIIIEH31HHI YMOBH, a came:. KaJpoBi,
opranizaiiiii, Texaomnorivsi [3]. Takox 000B’ sI3KOBY 3BiTHICTH 10 TpodiibHOr0 MiHicTepcTBa
€KOHOMIYHOTO PO3BUTKY Ta Toprieii B 2016poui 3 25063apeecTpoBaHNX TypOIEepaTopiB mojia-
a1 679TypUCTHYHHUX OIepaTopiB, TOOTO yuine 27 %Bij 3araabHOI KiUTEKOCTI [2].

Kpim Toro, no Beeykpainchkoi acorialiii TYpUCTHIHHX ONEpaTopiB cTaHOM Ha ot 2017
Bxoauio auiie 30 Typoreparopis, mo craHoBuTh 1,1 %oBin 3apeecTpoBaHoi KiIbKOCTI [4].
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Lle nae npaBo CTBEP/PKYBATH, 110 OUIBIIICT YKPATHCHKUX TYpOIEpaTOpiB iCHYIOTH JIUIIIE
(opmanbHO, HE 3A1MCHIOIOYH MPAKTHUYHOI TiSUIBHOCTI, TOMY Ui YHUKHEHHS PU3MKIB MalOTh
OyTH BH3HAUYEHI YiTKI KPUTEPIi, O JO3BOJISIOTH 1MO30aBUTH JIIIIEH31i Ta BUKIIOUYUTH 3 Tepe-
JKY TypOmnepaTopiB.

l43.4.3.2

s0n 0% 0% 0% % 2
—W 0%

= [IpaBo Ha BCi BUIH
JUSIIBHOCTI

® B'{3unii i BHyTpilHIT
TypHU3M

® BUKIIIOYHO BUI3HUHI
TypHU3M

® BuisHuii 1 BHYTpilIHIH
® Tinbku B'I3HUN

® Tinbku BHYTpIIIHIH

® B'{3unii i Bui3HHH

Puc. 1. Po3nodin yKpaincoKux mypucmuiHux onepamopis
3a opeaHizayitinumu hopmamu mypusmy

xepero: [2].

[Ipo HeckmamHICTh OTPUMAHHS TYPOIIEPaTOPCHhKOI JiIeH31i Ta 11 popMalbHICTh SICKPaBO
CBIIYMUTH TAKOXX TOM (PaKT, 110 HE3BAKAIOUM Ha pi3Ke 3MEHIICHHS TYPUCTUYHOI aKTUBHOCTI B
VYkpaiHi 3a OCTaHHI TPH POKH, KIJIBKICTh JIIICH30BAHUX TYpOIIEpPaTOPiB, HABMAKU, HEBIHUHHO
3pocrae: 30kpema y 2015p. —3apeectpoBano 2506 typorneparopis, 2016p. — 2581, 201%H. —
2661 puc. 2).11s ob6craBuHa, 3 0HOTO OOKY, CBITYMTH MPO BIIKPUTICTh Ta TUHAMIYHICTD yKpa-
fHCBKOI TypHCTHYHOI chepH, MPOCTI YMOBH BXO/KEHHS HA PUHOK, aje, 3 1HIIOro OOKY, MoTpe-
Oye MIJILHOTO KOHTPOJIIO 3 OOKY JIep’KaBH 3/IaTHOCTI Cy0’ €KTIB TYPUCTUYHOI JiSUTBHOCTI Opra-
Hi3yBaTH HAJIKHUI piBeHb OE3MEKU Ta CEepBiCY I TYPUCTIB, @ TAKOXK aHANI3y MIXHAPOIHOL
JISUTBHOCTI BEJTUKOI KUTBKOCTI TYPOTIEpPaTOPiB Ha MPEMET HAIllOHATBHOT O€3MeKH.
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Puc. 2. /lunamixa cmeopenus myponepamopis 6 Yxpaiui
xepero: [2].
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[Tpotsirom 2010—201%p. po CBOIO HEIIATOCTIPOMOKHICTH OTOJIOCHIIN LIICTh TypoIepa-
TOpIiB YKPaiHCHKOTO PHHKY, 30KpeMa Humu ctanu [5]: «Karya Tour», Anekc Typ Ykpaina»,
«[opstane Typer», «ldriska Tour», «News Travel», «Travel Dreamsi.).

Taomuusa
Ocobausocmi NPpUnUHEeHH:s 0iﬂﬂbH00mipraiﬁCbKMX mypucmu4Hux KOMRnauiv
ara Odiuiiianii ctatyc
Ha3sga A ® Il. " y
NPUNUHEHHS (pinancosoi Ipuunna
KOMMAaHii . . .
AisIBHOCTI HECIPOMOKHOCTi
Typeupbkuii maptHep Typoneparop Sunspotie
3a0e3MeuunB MOCIYTH IPOXKUBAHHS, TPAHC-
«Karya Tour»| Jlunens 2010 BankpyrcTBO . . yramp patc
(epiB Ta iHIIOTO 0OCIYrOBYBaHHS TYPHUCTIB y
Typeuunti za cymy 6isist 2 v $
«Anekc Typ Ykpaina» BiIMOBHBCS Iporia-
«Anekc T TUTH paXyHKH BEJIMKOMY TypoliepaTopy ez
¢y Tpasens 2011 BankpyTtcTBO paxyH 1y TYpOTepatopy
VYkpaina» Tour Ukrainesa nanani nocinyru
T10 TIEPEBE3EHHIO TYPUCTIB
@diraHCOBI IPOOIEMH Ta CYIOBI MPOLIECH
«["opsrane . Yepe3 MaHIMy Il BIaCHUKA 3 KOIITaMH,
p Jliro 2015 BaHkpyTCcTBO p yoen .
TypBI» MIPOIUIAYeHUMH 3a TypH. bopru omiHroBaIiCh

1,5-2,0m18 $
[TaginHsS MOMUTY Ta KyHiBEIHHOI CITPOMOIK-
HOCTI y 3B’ 13Ky PI3KHM 3POCTaHHIM KypCy
BAJIIOT HA MMOJITHYHOIO CUTYAI€I0 (3a BEPCIEr0
Typomeparopa)
Kommanis B nporeci Bpe- | Typoneparop He 3/1iHCHUB OILIaTy
T'YJIIOBaHHS NPETEH31H, | 3a peiicu aBianepeBi3HUKY

npex’ IBJIICHUX CIIO)KHBava-

MH, CyJIOBI IIPOIIECU

Kowmmanis 6ankpoTom cebe
News Travel 3uma 2015 | He oronomrysaia, ane 0yia
BUCTABJIEHA Ha TPOJIAK

Idriska Tour | Cepmens 2017

HeMoxIuBICTh BUKOHATH 3000B’ sI3aHHS TIEpE]T

Travel Dreamg Jlunens 2017 BankpytcTBO .
KJIIEHTaMH I10 JOTOBOpPax

JIxepeso: CKIIaeHO aBTOPOM Ha OCHOBI [5].

Hacnigkamu 11i€i cutyartii crano Te, 1o KIIEHTH IUX KOMITaHIi He OTPUMAaJIA TIOCIYT, TIe-
penbaueHnX 3a JOTOBOPOM, a JEpkKaBHI IHCTUTYLII YKpaiHH, 30KpeMa MOCOJIbCTBA Ta KOH-
CYJIbCTBA 3aKOPJOHOM, OTPHMAJIM BUIPOOOBYBAaHHS y BHUIJISIII IMOBEPHEHHS BXKE BiJIIpaBie-
HUX TYPHUCTIB i3 3aKOpIOHY aoaomy. Kpim Toro, mpu MiXKHapoOJHOMY pO3TOJIOCI CHTYaii
HEBUKOHAHHS 3000B’s13aHb YKPAiHCHKUMHU TYpOIIEpAaTOpaMH Tepes] KII€HTaMH, pi3Ko TOrip-
IIYETHCS TYPUCTUYHUHN IMI/DK YKpaiHu, 1[0 HEraTUBHO BIUIMBAE HA OOCST SK BUI3HHX, TaK 1
B’ i3HUX TYPUCTHYHHX MTOTOKIB.

CknasiHOCTI YNpaBliHHSA PU3UKaMHU Yy TYpUCTHYHIN cdepi I0AaroTh Taki ocobausocmi
HACMAHHS HeNAAMOCNPOMONCHOCI MYPONepamopis.

— HEIUIaTOCIIPOMOKHUMHM BUSBISIOTHCS HAaBITh Ti TypOINIEPaTOPH, SKi OYOIIOBAIN PEHTHH-
¥ HaiicTabinpHIimmx onepartopiB (Hanpukiam, y 2011 pomi typonepatop News Traveloymo
BU3HAHO OJJHMM 3 HaWOLIbII CTa0IIbHUX TyporeparopiB [6], a y 2017 poui BiH BUSBUBCS He-
IUTATOCITPOMOYXKHHM (Ta0J1.);

— HEBUKOHaHHS 3000B’s3aHb Nepes KIIEHTaMH MOXYTh 3I1HCHIOBATH BEJIHKI TpaBIl Ty-
PUCTHYHOTO PHHKY (Hampukiam, Typomepatop «Anex tour Ukraine»ra mepeka areHTCTB
«["opstune TypbI» Oyau OHUMH 3 HAHOLIBIINX CYO’ €KTIB BUI3HOTO TYpU3MY J0 BU3HAHHS He-
IUTATOCTIPOMOKHUMH [7]);

— K IPaBUJIO, TYPONIEPAaTOPH HE OrOJOUIYIOTh PO OAHKPOTCTBO, a OTOJIOIIYIOTh PO HE-
IUTATOCIIPOMOYKHICTD (I¢ MOB’ sI3aHO 3 OaKaHHSIM YHHKHYTH BiJIMOBIZaIbHOCTI, K4 HACTA€E y
BUMAJIKy OaHKPOTCTBA);

— BIJICYTHICTh 3aKOHOJIaBUMX MEXaHI3MIB MPU3YNUHEHHS Ta 1M030aBJICHHS JIiIEH31i Typo-
nieparopa, sik 1e nependoadeno aupekrusamu €C [8];
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— KOHKYpeHTHa 00poTh0a TYpUCTHYHHX OINEPAaTOPiB B YMOBaX EKOHOMIYHOI KpHU3U Ta
3HWKCHHS TIOMTUTY Ha TYPU3M 1 TIOJJOPOXKIi MPOSIBISIETHCS HE Y BIOCKOHAICHHI MApKETHHTOBUX
MiIXOMIB, a y TOJNITUIIl HEaJeKBATHOTO [EMITIHTYBaHHS, KOJM I[iIHU Ha TypHakeT 1HOII
pOOJIATh HIDKYMMH 32 HOTO COO1BAPTICTb.

IIpununu o2onouleHHs HeNnAAMOCHPOMONCHOCTE MYPUCTNIUYHO20 ONePamopa.

1) peanbHa HecTaya rpOIIOBHX aKTHUBIB, HEOOXITHHUX JUIS 3MiHCHCHHS 3000B’ 13aHb MEPe/]
KJII€HTAMU,

2) OroJIOIIEHHS MPO HEIIATOCIIPOMOKHICTD SIK KOPYII[HHNN CITOCiO BUBEIECHHS IPOIIO-
BUX AKTUBIB;

3) wmITy4yHa MaHika Ha PUHKY TYPOIEPATOPiB SIK METOJI HE0OPOCOBICHOT KOHKYPEHIIII.

Hoceio 3apybiscnux kpain. Hanpukmnan, y Pocii 3anpoBapkeHO MeXaHi3M Ha OCHOBI CTBO-
penns ¢houay Acomianii «O0’ enHaHHS TyporiepaTopiB y cdepi BuizHOTO Typusmy “Typmomno-
Mora”», SIKHH 3aKpiIUIeHUH Ha 3aKOHO/IaBYOMY PiBHI Ta iCHY€E 3a paxyHOK 00OB’ I3KOBHUX BHE-
CKIB TypomepaTopiB, SKi MPOJar0Th TypHu 3aKopaoH. Kpim toro, nie [Toctanoa Ypsaay P® Big
31.12.2009. Ne 1177 dIpo 3arBepxenns [IpaBun HagaHHs cyOcuaiii i3 ¢penepanbHOro 6ro-
JOKETY aBlalliiHUM TICPEBIZHMKAM IS BIIIIKOAYBaHHS HEJOOTPUMAHUX HUMH JIOXOJIB Y
3B’ A3KY 13 3a0€31eUeHHIM ITePEeBE3CHHSI MACaKUPIB, K1 YKJIAJIH TOTOBip MOBITPSHOTO TIepeBe-
3€HHS 3 aBlalllHHUM TEPEBI3HUKOM, OO0 SKOI MPUHHATO PIICHHS NPO MPHU3YMUHEHHS il
ceprudikaTa ekcruryaranta». Ha nmpakTuili 1ie o3Haydae, 1o SKIO KIEHT TpUI0aB aBlaKBUTKU
B aBlalepeBI3HMKA, SIKOTO 1M030aBmwim cepTudikaTa, TO HOTO OJTHAKOBO MAlOTh JOCTABHUTH 10
MiCLsl IPU3HAYCHHS IHITMM TIEPEBI3HUKOM, SIKOMY JIepyKaBa KOMIIeHCYe 30uTKH [9].

VY JIutBi AemapTaMeHT TYpuU3My B OyAb-IKUA MOMEHT MOYKE TIPU3YIIMHUATH JIILIEH3110 a00 B3a-
rai BiTi3BaTH, SKIIO y JICPKaBU BUHUKIIM CYMHIBH B ITATOCIIPOMOXKHOCTI Typorieparopa [10].

HepxaBu-unenn €C moBUHHI 3a0€3ME€YUTH, 100 TYpOIepaToOpH, 3apeecTpoBaHl Ha iXHIN
TepUTOpii, 3MIHCHIOBAIN 3aXUCT Ta BIAMIKOAYBaHHS BCIX BUTPAT TYPUCTIB, B 00Cs31 HEBUKO-
HaHUX TMOCYT K HACIIIOK HEIIATOCIIPOMOXKHOCTI TyporiepaTopa. SIKIo B J0TOBip Mpo pea-
Ji3a1il0 TaKETHOTO TYPY BKIIIOYEHO MEPEBE3EHHS NMacaXHpiB, TO TYpOIEepaTopy TaKOX 3Jiic-
HIOIOTh TIOBEPHEHHS TYPUCTiB Ha OaThKiBIIUHY [8].

Otxe, icHye peanbHa oTpeda 3HAWTH ONTUMAJBHY CUCTEMY BU3HAUYEHHS HAJIIHHOCTI Ty-
PUCTHYHOTO TYpOTiepaTopa, sfika O 1aBaia 3MOTY BUaCHO BUSIBUTH PU3UK HEIUIATOCIIPOMOKHO-
cTi. Po3po0uMO HACTYIHY aodeksammy cucmemy 8UACHO20 BUABNIEHHS PUSUKY HENIamocnpo-
MOJICHOCMI MYPUCMUYHO20 Onepamopa Ha OCHOBI MeTony OaraToakTOpHOTO aHali3y 3a
TaKUMHU KPHUTEPisMH ((paKTopamu), KOXKEH 3 SIKUX TpeOa OI[IHUTH 32 MUTOMOIO Barol B MeKax
MAaKCUMAJIbHOI ITUTOMOI Bard PU3UKY:

— OaHKIBChKa rapaHTis B3sTa y OaHKY, KM BXOJUTH JIO CIIUCKY HEHAiiHUX Ta/abo oro-
JI0CUB ce0e HEIaToCpoMoKHIM (Max 6);

— HemoJaHHs (PIHAHCOBOI Ta CTATUCTHYHOI 3BITHOCTEH JO YMOBHOBAXXEHUX JCPKABHHUX
oprauiB Biagu (max 6);

— 3a00proBaHiCTh Nepe;] 3aKiIagamMu po3MimieHHs (max 6);

— 3a00proBaHicTh mepe] aBiakommanismMu (Max 6);

— HeJ03aBaHTa)XEHHS aBiapeiiciB (Max 4);

— 30UTKOBHI pe3yinbTaT GiHAHCOBOI AISUTLHOCTI MiAMIPUEMCTBA 3a OCTaHHi# pik (Max 5);

— HECBOEYACHICTh BUILIATH 3apIUIaTH CcHiBpoOiTHHKAM (Max 4);

— HAsBHICTh KPUMIHAJIIBHOTO TIPOBAKEHHS, MOB’ I3aHOTO 3 HECIIATOK a00 MIHIMI3alliio
MOJATKIB TYPUCTHYHOKO KoMIaHieto (max 4);

— SIKIIO KUIBKICTh TOPYIICHUX CYJOBUX CIpaB KIIE€HTIB MPOTH KOMIIaHII csrae OiabIne
1 %TypucriB, 00cITyroBaHHX KoMIMaHi€ero (mMax 6);

— HAsBHICTh MOPYIICHUX KPUMIHAJIBHUX CIPaB MPOTH BJIIACHHUKIB TYPUCTUYHOI KOMMaHIii
(max 5).
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Hasenemo dopmysty Ui BU3HAUCHHS 1HIEKCY PU3UKY TYPUCTHYHOTO mianpuemctsa (1).
Ry = Xi<1 S, 1)
ne R —xoedimieHT pu3NKy TYPUCTHYHOTO ITiAMPUEMCTBA;

S —0anu 3a KOXKHUM KPUTEPIEM, ajle B MEKaX MaKCUMAJIbHOTO 3HaYeHHs (Max);

| — KIIBKICTh GaiB;

N —KUTbKICTh OIIIHEHUX (PaKTOPIB.

Tenep nponoHyeMO BUKOPUCTOBYBATH TaKy OIIHKY PU3HKIB!

— skmo Ry < 4 6ainiB — MiHIMATEHUN PU3HIK,

— skmo 5< R < 126aniB — cepeHiil pU3NK;

— skuo Ry> 12 6aniB — BUCOKUI PU3HUK.

Jlep>kaBHOMY OpraHy BUKOHABYOI BJIQJH, KU BUCTYIAE PETYISATOPOM TYPUCTHUHOI Ce-
pPH, PEKOMEHAYETHCS TIPU3YITUHATH TYPOIIEPaTOPCHKY JIIEH3110 Yy pa3i BUSABICHUX OOCTaBHH,
K1 CTAHOBJISITH CEPEIHIN PU3UK Ta aHYJIIOBATH — IIPU BUCOKOMY PHU3HUKY.

Takuii aHasi3 BUKOPUCTOBYETHCS SIK METOJ] €KCIIEPTHHUX OIIHOK, ajileé BPaXOBYIOUH BEJIHUKY
KUIBKICTB TYpOIIEpaTOpiB AOIIIBHO aBTOMATU3YBAaTH MPOIIEC.

Kpim Toro, mponoHyeTsCcsi BHECTH 3MIHH 10 YUHHOTO 3akoHy YKpainu «lIpo Typuszm», mo
HAJAacTh MOXIJIMBICTh PEANbHO 3aXUCTUTH CIOXKMBAya MOCIYT y BHUMAJKY HEIMJIATOCIPOMOXK-
HOCTI Typoreparopa, a TaKoXK BH3HAYUTH yYMOBH aHYJIIOBaHHS TypONEpaTOpPChKOi JIIEH3Ii,
10 MiIBUIIUTH BiAMOBIAAIBHICTh TYPUCTUYHHUX ITiAMTPHUEMCTB.

3 MeToro 3a0e3MeueHHs IpaB Ta 3aKOHHUX 1HTEPECIB TPOMAJISH — CIIOKHBAYIB TYPUCTUUHUX
MOCIYT — Typoreparop 3000B’si3aHUil 3iCHUTH (hiHAHCOBE 3a0e3MeUeHHS CBOEI HUBLIBHOT
BIZIMOBIAILHOCTI Mepe Typuctamu. J{Jisi MOKPUTTS BiAOBIAATHHOCTI 32 30UTKH, 110 MOXYTh
OyTH 3amofisiHI CIIOKMBAYy TYPUCTHYHUX TOCIYT Y Pe3y/bTaTi HEHAJaHHS MOCIYT Yd iX 4a-
CTHHHM TYpOITEpaTOPOM 3a JOTOBOPOM Ha TYPHUCTHYHE OOCIIYTOBYBaHHS, Y TOMY YHCII B pasi
BUHUKHEHHsI OOCTaBUH HOTO HEIIATOCHPOMOXKHOCTI, Cy0O’€KTaMH TYPUCTUYHOI isSUTBHOCTI
3IACHIOETHCS (hiHAHCOBE 3a0€3MEeUEeHHS TaKOi BIAMOBIAATLHOCTI OJTHUM 13 TAKUX CIOCOOIB!

— OTpUMaHHAM OAHKIBCHKOI I'apaHTii;

— YKJIaJEHHSIM JIOTOBOPY CTpaxyBaHHS LIMBUIBHOI BiJIMOBINANBHOCTI TypoIepaTropa rnepes
TypUCTaMH.

Po3mip ¢inancoBoro 3abe3nedeHHs] TyponepaTopa BU3HAYAETHCS SIK PO3Mip OaHKIBCHKOI Ta-
paHTii a0 po3Mip CTPaxoBOi CyMH 3a JOTOBOPOM CTPaxXyBaHHS LIMBUIBHOI BIIMOBIIAIBHOCTI TY-
ponepatopa. Cyma GaHKIBCBKOI rapaHTii a0 cTpaxoBa cyma 3a JIOTOBOPOM CTpPaxyBaHHS LIUBUIb-
HOI BIiANOBINAMBHOCTI TyporepaTopa Mae OyTH HE MEHIIOI 3a S5 % Bij 3aluIaHOBaHOI CyMH
TPOIIOBHX KOINTIB, OTPUMAHUX B TYpPHCTIB 32 TYPHCTHUYHI MOCTYTU. SIKIIO 3aljlaHOBaHa Cyma
TPOIIOBHMX KOINTIB, OTPUMAHUX BiJl TYpPHUCTIB 3a TYPUCTHYHI TOCIYTH, MEHIIA, HDK Cyma Tpo-
IIOBUX KOIIITIB, OTPUMAHMX BiJI TYPUCTIB 3a TYPUCTUYHI TIOCIYTH 3a TIONEPEIHIN piK, TO Cyma 3a
JIOTOBOPOM CTPaxyBaHHS IIMBLUILHOI BiAMOBIIAILHOCTI TypoIiepaTopa He Moxe OyTH MeHIIow 5 %
Bi/I CyMH T'POIIIOBUX KOIITIB, OTPUMAHHX BiJI TYPHUCTIB 32 TYPHUCTUYHI MTOCITYTH, 32 MONEPEHIH PIK.

VY BUMaAKy, KOJH 3arjIaHOBaH1 00CITH MPOJaXKy KOPEr'yIOThCsl TypOIepaTopoM Iicis CIiia-
TH CTPAXOBOI MPEMii, TOMyCKAeThCS 3MIMCHEHHS MTEPEPaxyHKy CTPaxoBOi CyMH, ajie HE YacTile
HIX pa3 B KBapTall. J[Ji1 HOBOCTBOPEHOTO TyporepaTopa ado Takoro, 1o HE MPOBAJUB TisThb-
HICTh y MOTIEPEHBOMY POLIi, MIHIMAJIBHUAN pO3Mip (pIHAHCOBOTO 3a0€3MEUEHHs Mae CKIalaTu
exBiBasieHT 50000€Bpo. [Ipu npoMy opuIuUHa 0c00a BBOKATUMETHCS HOBOCTBOPEHUM TYpO-
[epaTopoOM JIMIIIE 32 BIZICYTHOCTI (PaKTUYHUX JAHUX PO peallizalifo TypUCTUYHOTO MPOAYKTY Yy
MoTIepeIHHOMY POIIi ITiJT HOTO TOPTOBOIO HA3BOIO 1HIIUMH IOPHUIMIYHUMHU 0COOAMHU.

Hanane ¢dinancoBe 3a0e3mnedeHHs g TyporepaTopa Mae repeadadaTtd, IO V 6UNAOKY
HEeHAOAHHS MYpPUCHy Mmyponepamopom mypucmuyHux nocaiye Yu ix yacmunu 3a JOroBOPOM Ha
TypUCTUYHE OOCITYTOBYBAaHHS I110/10:

— MOBEpHEHHs N0 YKpaiHu TypucTa, KUl mepeOyBae mo3a MexXaMu YKpaiHu, Ta HOro
MPOXUBAHHS 10 TAKOTO MOBEPHEHHS;
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— MMOBEPHEHHSI TYPUCTY OIJIAUYE€HOI HUM BapTOCTI TypHPOAYKTY (AaBAaHCOBUX ILJIATEXKIB) Y
BUIAJKy HEHAJaHHS TaKOTo TYPIPOIYKTY, SIKIIO MTOJO0POXK TaK 1 HE po3royvanacs;

— MOBEPHEHHSI PI3HUIII MIXK OIUIAYEHOIO BAPTICTIO 1 BAPTICTIO (PAKTHMYHO HAAAHUX TTOCIYT,
SKILO TIOJJOPO’K Moyanacs, aje Mocayru HaJlaHl 4acTKOBO.

Bxutta ycranoBoro, o Hajgaia QiHaHcoBe 3a0e3MedYeHHs, 3aX0/iB 3 BUKOHAHHS 3a0e3-
MEYEeHOTo 30008’ I3aHHS TyporepaTopa 11010 MOBEpHEHHS A0 YKpaiHU TypHCTa, SIKUW mepe-
OyBae mo3a MexaMH YKpaiHH, Ta HOro MPOKUBAHHS 10 TAKOTO MOBEPHEHHS Ma€ MOYNHATHCS
He Mmi3Hime 24 TOAWH MICIs 3BEPHEHHS TYypoIepaTropa Mpo HECIPOMOXKHICTh 3a0€3MeUUuTH
NPOKUBAHHS TYPUCTa, KUK nepeOyBae 1mo3a Mexxamu YKpaiHu Ta/abo 3BEpHEHHS TYpHUCTa,
AKUW mepeOyBae 1mo3a MekaMu YKpaiHu, PO HEMOXKIIMBICTH 3B’ S3aTHCS 3 TYpOIIEpaTOpPOM,
KU He 3a0e3Me4nB MPOKUBaHHs Ta/abo OBEPHEHHS TYpUCTa 10 YKpaiHU.

VY Bumajkax HEHaJaHHA MMOCIYT UM 1X 3HAUYHOI YaCTUHU TYypOIEepaTOpOM 3a JOTOBOPOM Ha
TypUCTUYHE 0OCIYrOBYBaHHS Mepe CIIOKUBAUYEM TYPUCTHUYHUX MOCTYT Ta HAsIBHOCTI IMiJICTaB
JUIsL BUIUIATH CTPAaXOBOTO BIJIIKOJYBaHHS CIOXHBAa4 TYPUCTUYHHX IOCIYT Ma€ MpPaBo B
Mekax CyMHu (piHaHCOBOTO 3a0e3MeUYeHHs] BUCYHYTH MMMCHbMOBY BUMOTY TPO BUIUIATY CTpaxo-
BOTO BIJIIIKOAYBAaHHS a00 PO CIUIATy IPOIIOBOI cyMHU Oe3mocepeIHb0 OpraHizallii, mo Haja-
7a (hiHaHCOBE 3a0€3MEeUCHHS.

BinmkonyBaHHs 30MTKIB, 3alOISTHAX CIIOKUBAYy TYPUCTHUHHUX IOCIYT YHACTIIOK HEHa-
JIaHHS TIOCHIYT YM 1X 3HAYHOI YaCTUHM TYpOIIEPAaTOPOM 3a JOTOBOPOM Ha TYPHUCTHYHE 00CIYyro-
BYBaHHS, y TOMY YMCIII B pa3i BUHUKHEHHsI OOCTaBUH HETUIATOCTIPOMOXKHOCTI TypomiepaTopa 41
BHACJIJIOK MOPYIIEHHS MPOLECy NMPO BU3HAHHS MOTro OaHKPYTOM, 3/1IHCHIOETHCS BiAMOBITHOIO
YCTAHOBOIO Ha MiJICTaBi 3assBU TYPHCTA, JOTOBOPY Ha TYPHUCTHYHE OOCIyroByBaHHs (Bayuepa)
Ta JOKYMEHTIB, 1110 MiATBEP/PKYIOTh HEBUKOHAHHS TYypOIIepaTOpOM JIOTOBIPHUX 3000B’ 3aHb.

CrpaxoBuk abo rapaHT 3000B’si3aHUN 3aJJOBOJBHUTH BHUMOTY CIOXKHBada TYPUCTUYHHX
HOCIYT TPO BUILIATY CTPAaxOBOTO BiJIIKOAYBAaHHS 3a JOTOBOPOM CTpaxyBaHHS IHMBUIBHOI
BIZIMOBIJaIbHOCTI a00 MPO CIIaTy rpolIoBoi cyMu Ho rapanTii He mi3Hime 30 KaneHJapHuX
JTHIB TICJISI THS OTPUMAaHHS 3a3HAYCHOI BUMOTH.

Crpok mii ¢inancoBoro 3abesnedyeHHs (0aHKIBCHKOI TapaHTii) He MOXe OyTH OLIBIIAM
HDK onuH pik. DiHaHCOBE 3a0€3TMEUYCHHS HAa HOBUM TEPMIH MOBHHHO OYyTH OTPUMaHO HE
MI3HIIIE OJHOTO MICAISI 0 3aKiHYEHHS TEPMIiHY il Aitouoro ¢iHaHcoBoro 3abe3neyeHHs. [H-
¢dopmatiis Ipo HasBHICTH y Typorieparopa (piHaHCOBOTO 3a0e3NeyYeHHs] Ha HOBH TepMiH I0-
JIA€ThCSL 710 LIEHTPAIbHOTO OpraHy, SKuil 3abe3meuye (GopMyBaHHSA Ta peallizye JAep:KaBHY
MOJIITUKY y cepl Typu3My Ta KypopTiB HE Mi3HIIIE OJHOTO MICAIS 10 3aKiHUEHHS CTPOKY il
Nir090ro (HiHAHCOBOTO 3a0€3MEeUeHHS.

JlineHsis Ha TypomnepaTopchKy AISUTBHICTD CYy0’ €KTY MiANMPUEMHHUIIBKOT TISITBHOCTI 13 TOp-
TOBOI0 HAa3BOIO, TOTOXKHOIO HA3Bi IHIIOTO CyO'€KTa MiANPUEMHHUIBKOI MISTBHOCTI, SIKOMY
JiIEeH3is BUJaHa paHilie, Moke OyTH BHUIaHA JIHIIE 33 MHICHMOBOIO 3TOJIOK0 TaKOTO CYy0’ €KTa
1 IPUEMHUIBKOT TisUTHHOCTI.

BucHoBKkHM Ta npono3uitii. 3 METOI0 BYaCHOTO BUSBJICHHS Ta 3aro0iraHHs (iHAHCOBUM PH-
3WKaM TYPUCTHYHOTO CEKTOpPY Y KpaiHH 3alpoIOHOBAHO JI€BY CHCTEMY MOHITOPUHTY (DiHAHCOBOT
CTaOUTBHOCTI TYPUCTHYHOTO OTEepaTopa, a TAKOXK CTBOPEHO 3aKOHOaBUl MEXaHI3MHU 3a0e3MeueH-
H (piHAHCOBUX TapaHTiil MpaB TYPUCTIB Ta BU3HAYECHO BiAMOBLAATBHICTh HEIUIATOCIPOMOMXKHUX
TYpOIIepaTopiB, 30KpeMa BUIIMCaHI YMOBH NPUIMHEHHS Ta aHYJISLIT TypOIepaTopchKol JileH3i.

Opranam perymioBaHHA Ta HarisAy y cdepi Typusmy Ta KypopTiB BUKOPHCTAHHS 3ampo-
MOHOBAHOT CUCTEMH J03BOJIUTH!

— miaTBEepAUTH (PIHAHCOBY CTIMKICTh TYPUCTHYHOI KOMITaHii abo Tpymy,

— BUSIBUTH BPa3JIMBI MICI TOCHOJIAPCHKOI MisIIBHOCTI TYPUCTUYHOTO MiJIPUEMCTBA 1
BU3HAYUTHU HEOOXITHICTh BXKHUTTS 3aXO0/IiB I[0JI0 HHOTO;

— BUSIBUTHU B3a€MOBIUIUB PU3UKOBUX (PAKTOPIB HA TYPUCTHYHUN PUHOK 3arajioMm;

— OIIIHUTH aJICKBAaTHICTh PE3EPBIB CTPAXOBOTO Oi3HECY.
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3anponoHOBaHU MEXaHi3M OLIHKU PU3UKIB TYPUCTHUYHHX MiANPUEMCTB MICTUTD SIKICHUN
Ta KUIbKICHUM acreKTu. SIKICHUH MOoJsrae y BHUSBJIECHHI MOXKJIMBHX PU3MKOBHX CIICHApiiB, a
TaKOXX B MPOIMO3HUIIi MOXIJIMBUX 3aMO0DKHUX 3aXO0iB, @ KUTbKICHHM — B OIlIHIII BIJTUBY MOX-
JUBUX CIIEHAPIiB HA TYPUCTUYHUN PUHOK, JIIKBITHOCTI, TPUOYTKOBOCTI TOIIO.
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UDC 659.113.7[334.012.61-022.51
Volodymyr Hryhorenko, Aleksandr Teletov

EVALUATING THE ECONOMIC EFFICIENCY OF AN ADVERTISIN G
CAMPAIGN AS AN IMPORTANT PART OF A SMALL
BUSINESS MARKETING PROGRAM

Bonooumup I'pucopernxo, Onexcanop Tenemos

OIIIHKA EKOHOMIYHOI EOEKTUBHOCTI PEKJIAMHOI KAMITAHII
SIK BAXKJIMBOI CKJIATOBOI MAPKETHMHI OBOI JISVIbHOCTI
MAJIAX TA CEPEJHIX IIANTPUEMCTB

Braoumup I'pucopenko, Anexcanop Tenemos

OLIEHKA 5KOHOMHWYECKOM Y@ ®EKTUBHOCTHU PEKJIAMHOM _
KAMIIAHMU KAK BA/KHOM COCTABJISIIOIIEA MAPKETMHTOBOM
JESTEJIbHOCTU MAJIBIX M CPEJHUX MPEANIPUATHIA

The article deals with theoretical and methodolob&spects of the methods of evaluating the econeffiidency of an
advertising campaign, which are the most optimaluse by small and medium-sized businesses. Thepleis of the appli-
cation of methods for assessing the economic afiigi of small and medium enterprises are determiGedsidered fea-
tures of application the cost-effective advertisaagnpaign tools in the context of planning bothrierketing budget of the
enterprise and its activity in general. The Conceptdodel of Managing the Effectiveness of AdverjsCampaigns as an
Integral part of Marketing Planning in the ContextManaging Economic Growth is proposed.

Keywords:small and medium business; advertising campaigheenterprise; evaluation of the advertising caigp
effectiveness; management of the advertising campeffectiveness.

Fig.: 1. References: 12.

Y ecmammi pozensinymo memoou oyinioeants eKOHOMIUHOT epeKmueHOCMI peKnamHoi KAMRAHTT NIONPUEMCIE MAT020 |
cepeoHbo2o bisHecy ma 6UsHaA4eHo npuHyunu ix 3acmocysanns. Ilpoananizogano ocodorueocmi 3acmocy8ants iHCmpymenmie
PpeKnamHoi KamMnauii' y po3pisi nAaHy8aHHs MApKemMuH208020 0100xcemy NiOnpuemMcmea ma 1020 OiAnrbHOCMI 3a2anom. 3a-
NPONOHOBAHA KOHYENMYATIbHA MOOEb YNPAGIIHHI e(OeKMUBHICIIO PEKIAMHUX KAMIAHIL K CKIA0080I YACMUHU MAPKENUH-
208020 NNAHYBAHHA Y PO3PI3i QYHKYIOHYBAHHS eKOHOMIKU 3DOCMAHHA.

Kniouogi cnosa: nionpuemcmea Manozo i cepednbo2o GizHecy; peKiamia KamMnamis NiONPUEMcmed; oyinka eqhekmugHo-
cmi peKnamHol KaMnamii; ynpaenints eqheKmuHiCmm0O pekiamHol KAMRAHIL.

Puc.: 1. Fi6n.: 12.

B cmamve paccmompenvi memoosi oyenKu IKOHOMUYECKOU hGexmueHocmu pekiamHol KaMIAHUU NPeonpusimuil ma-
1020 U cpec)Heeo busneca u onpec)eﬂeﬁbl NPpUHYUNbl UX NPUMEHEHUS. Hpoaﬁaﬂus’upoeanbl ocobennocmu NpUMEeHeHUst UH-
CmMpymeHnmoe peK/laMHOTZ Kamnanuu 6 paspese Nnianuposanusi MapKemuHe06020 b1002icema npe()npuﬂmuﬂ U e2o 0esmenbHo-
cmu 6 yeiom. Hpedﬂoofcena KOHyenmyajbHas Mmooenb ynpaejienus 3¢7¢€Kmu8H06‘mbl0 PEKNAMHbBLX KAMNAHull KaKk cOCmaeHou
uacmu MapKemuHc06020 NiIanupoeanus 6 paspese (f)yHKL;MOHupO@CZHM}l IOKOHOMUKU pocmda.

Kniouesvle cnosa:. npeonpusimus Maioeo u cpeonezo OusHeca; pekiaMHAs KAMNAaHus npeonpusmus; oyenka s¢gex-
MUSHOCMU PEKILAMHOU KAMAAHUY; YNpasiieHue 3(GexmueHocmvio pekiamMHou KaMnaHuu.

Puc.: 1. bubn.: 12.

JEL Classification: M37; L21

Target setting Despite the fact that scientific literature offex lot of methods for as-
sessing the economic efficiency of advertising caigms, the problem does not cease to be in
the plane of scientific and applied interest. Baeaan effective model of evaluation the mar-
keting activity results in general and resultsepparate advertising campaign as part of an en-
terprise marketing program is the important factetermining the trade activities success of
small and medium-sized businesses.

In today's conditions of a market economy, it ipamant for small and medium enterprises to
consider both the particular economic effect ofadmertising campaign and its complex effect,
which certainly affects all further advertisingaets. It should be noted that an important issue
when assessing the economic effectiveness of agrteilvyg campaign is to choose the unit of
measurement of such efficiency, because in ordbring practical benefits all marketing results
should be designed in such a way that allows yoodasure and evaluate the results of advertising
activities. The importance and urgency of thisesbacomes very high, since without clear and
concrete means of measuring the results of an teggrcampaign it becomes impossible further
planning the enterprise marketing budget andsadigtivities.

O I'puropenko B. 1O., Teneros O. C., 2017
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Actual scientific researches and issues analysi®roblems of developing different ap-
proaches in methods of assessing the economidiesieess of advertising campaigns were con-
sidered in publications and studies of many s@entiG. R. Powell [1; 2], J. D. Lanscold [3],
R. Briggs, and G. Stewart [4] dedicated their baokihe cost-effectiveness evaluation of the ad-
vertising campaigns. This issue was touched dmamitings by Yu. B. Mironov [5], O. S. Tele-
tov [6], T. I. Lukianets [7], V. V. Bozhkova and YM. Melnyk [8], F. F. Raikheld [9], J. Slutsky
and D. S. Kennedy [10]. Also, at the angle of tlesun applied areas of business, the issue of
marketing efficiency was considered by A. P. Ducbyil1] and I. O. Spitsyn and Ya. O. Spitsin
[12]. So, for the purpose of that assessment, fooign and domestic authors take many differ-
ent criteria, which in general can be reduced & dabonomic effectiveness of the advertising
campaign and the psychological effectiveness o&tivertising campaign. Some authors attempt
to derive economic efficiency as a result of psyaffical efficiency, which consists in the
knowledge of the advertised brand or product, neitog of the brand, the degree of memoriza-
tion of the advertised message elements, the ¢umege of the enterprise, etc., which must nec-
essarily lead to economic efficiency, expressegitass cash equivalents.

Uninvestigated parts of general matters definingHowever, considering this issue only in
the context of evaluating the economic effectivenafsan advertising campaign for small and
medium-sized enterprises, there is a need to\justiftain methodological provisions for such
definition and its further use by the enterprisenther to ensure its sustainable economic growth.

The research objective This article purpose is to develop a conceptahéwork for
evaluating the economic efficiency of an advergsocampaign as part of an entire marketing
program for small and medium businesses.

The statement of basic materialsAdvertising campaign is a single complex eventaf a
vertising management, which includes a combinatiodifferent advertising tools. The process
of developing and executing an advertising campeignconsistent system of actions related to
the creation of an advertising image (advertisiogcept of the product, the concept of the
communicative process, the concept of advertisiegsage, etc.). There are two components of
advertising effectiveness concept. The first isdbenomic efficiency and the second is psycho-
logical impact on the potential buyer, which is #ugressee of advertising. An economic effi-
ciency assessment of the ad in general and admgrtampaign in particular is that important
tool which allows the company to determine the aWauccess of both the marketing program
and marketing activities of the enterprise, compamy business as a whole. The main criterion
for evaluating the effectiveness is the sales veloifthe advertised product [6].

If compare, there are a number of peculiaritiea small and medium-sized enterprise ad-
vertising campaign, relatively to the advertisirgmpaigns of large enterprises, companies,
brands, etc. Mostly, it is an ad on the sale plagérnal ad, newspaper ad and online adver-
tising. Exposure activity, advertising on TV, pedtadvertising is less common in use be-
cause of cost, although its simpler and cheapeneiés could be used. So, as the printed ad,
it's usually used flyers, sometimes brochures, aimilost never full colored brochures and
catalogs. For example, almost every day in citiescan face with the fact of flyers distribu-
tion on the lively pedestrian traffic ways (someadirpapers, on which noted the type of per-
forming work, address and telephone) about theipldeors, windows, etc installation.

Since most of the company's marketing programsianed at attracting new customers or
increasing sales, so, the purpose of an advertcgingpaign can be both the sale of goods, and
the promotion of the name, the formation of thegmar prestige of the company in order to
further position strengthen on the target marketldn such situation, the question of meas-
uring and evaluating the effectiveness of the imaeted campaign arises. And in that is the
complexity of the question. Therefore, it shouldno¢éed that measuring the advertising cam-
paign results should refer to significant econobeaefits such as income or clients activity.
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But using only these parameters get insufficieneémvit comes to further planning of the en-
tire marketing campaign as a whole, the deternmonati the economic efficiency of each par-
ticular media as an advertising message carriertl@glanning of further economic growth
of small and medium-sized businesses.

Therefore, the first step in advertising campaigmping, as part of an enterprise market-
ing program, should be to determine what shouldhleedesired outcome for this particular
advertising campaign and for overall marketing paog To determine this, all enterprise
marketing initiatives should include clear trackiogls. Also, the company must clearly iden-
tify amount of funds it is willing to invest in aarketing program to generate new customers
and increase sales to existing customers.

The plan of an advertising campaign for small aretlionm-sized businesses develops on
the basis of the results of marketing and advegisesearch as a component of the marketing
program. After defining the goal, the clearly dgstoon of the main target audience (the sec-
ondary one practically does not exist for thesal&iof enterprises) and specification of its
geographical, demographic, psychographic or belnalvaspects should be done. Then should
be defined specific subjects of advertising actjviteveloped a set of advertising messages,
selected the suitable media and the strategy amidgaof its distribution. After that the run-
ning of the advertising campaign should be corgblnd its effectiveness can be evaluated
hypothetically. All these components are requiredd¢étermine and evaluate the economic
efficiency of an advertising campaign the entegphbadget is spent on which.

Guy R. Powell defines economic efficiency as thvemee (margin) by the marketing program
divided by the cost of the program, at given reskel [2]. Powell also factors another element, that
he calls the “hurdle rate”, which defines the mimmmacceptable expected return on the marketing
program at a given risk level [3]. These definitiare suitable for big industrial companies and
nationwide network corporations with large advergsudgets. But since the focus of this article
is on small and medium businesses, there is atneggtermine the results of an advertising cam-
paign in specific amounts of funds, rather thaparcentage terms, since the percentage at such
level can not provide a overall picture of the effeeness of marketing investments.

In the case of small businesses the intuitionsofiéveloper and the using of some empiri-
cal methods are important, in contradistinctioradlvertising campaigns of big corporations,
where the advertising costs are determined ondkes lof a thorough systematic analysis.

In the 1990s in Ukraine, when took place the ttamsifrom the planned economy (where
advertising campaigns did not actually exist) te ttansformational economy, entry into the
advertising market was not a complicated mattez @bmmodity market was not saturated
yet, and consumers did not learn how to chooseothibat advertised product). Since the ad-
vertising cost in the media was unstable, the deasllwere clarified, and the advertising
channels themselves were much smaller than novcaimpany was able to provide itself vir-
tually by any conditions for advertising, exceptrqoetely free.

The situation in Ukraine has changed today. Theriiding campaign for small and medium-
sized businesses is carefully planned, using thetio of the five so-called communications ef-
fects of the enterprise: the necessity of a prodateigory, awareness, attitude towards the brand,
the intention to buy the goods of the brand, tleenation of the purchase by the seller [7].

As is known, small and medium-sized businesseatabtie marketplaces of pure, less mo-
nopolistic or oligopolistic competition, where temand is mostly elastic, therefore commu-
nication events are stable and sustainable. Incthed, to create an effective advertising cam-
paign, for the most part, the presentation of waxidiscounts and sales conditions is used
within the price-based advertising, as well as ditieg on the sale place: signs, posters,
packaging, complex decor of showcases, etc. [6].
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Therefore, for a general method of assessing ecienefificiency, it is proposed to take an
efficiency indicator, which can be mathematicabpeessed as follows:
leff =Y - X, (1)
whereX — amount of money invested in advertising campdibfH;
Y — Profit generated by investmetqitUAH.

Using an efficiency indicator becomes a conventeat for determining the profitability
of any marketing investment for small and mediugedi businesses, since it gives a clear
view of what amount X should be spent to reachvthehich can be expressed in gross sales,
net profit, in the number of new customers, or ather criterion that are used to assess the
effectiveness of the advertising campaign.

To specify this formula for assessing the econagfiiciency of an advertising campaign
for small and medium-sized enterprises, can beqseg to count additional trade turnover
obtained as the results of it and calculate addliprofit from that additional trade turnover
amount. Then the economic effect of advertising ldkdae expressed by the difference be-
tween the additional profits amount and the costhef advertising campaign, and the eco-
nomic efficiency should be calculated accordinghesformula:

Eeff=(T'-T1) DH/ 100 -/, (2)
whereT —average daily turnover in the pre-promotional p&ridAH;
T1 - average daily turnover in the advertising and-pdsertising period;
D — quantity of days of trade turnover's control;
H — goods trade margin, percentage;
I —amount of money invested in advertising campaightHU

For long-term advertising campaigns, there areonbt costs for an advertising campaign,
but also outgoings for salary increase, transpquerses, losses of goods within the limits of
natural decline rates should be taken into accodmd. besides, the costs of maintenance of
premises, repairs, inventory, etc. are constantaaice up about 50 % of all costs.

Consider the components of the performance indicato

Indicator of macro efficiency is a general, aggtegadefinition for assessing the entire
marketing activity of an enterprise. In order tdaob a general picture of the company's mac-
ro efficiency indicator, it is necessary to makienahrketing and advertising costs, including
all the costs of traditional advertising and spesiip, and compare this amount with total
gross and net profit from sales over a specificogeof time.

It should also be noted that in order to calcudetted evaluate the effectiveness of a separate
advertising campaign, three types of performandieators should be taken into account:

1. Instant efficiencylnstant efficiency is the profit immediately reoed by an enterprise
through a specific advertising campaign. The insédficiency indicator determines the spe-
cific amount of funds received from sales to cugmsnwhich made purchase in the result of
the enterprise advertising activity. It needs tclagified that not always the instant efficiency
can be expressed by a positive number. And givisnctlcumstance, many enterprises toler-
ate a strategic mistake, measuring only the ingficiency indicator.

2. Long-term effectiveneskong-term effectiveness is the total revenue feomew client,
which was generated by a specific advertising cagnpaver that client’s entire life cycle. To de-
termine long-term effectiveness, you need to deterthe value of a regular customer. Exactly the
long-term effectiveness provides the opportunityedconomic growth of the company, so enter-
prise is necessary to orientate the marketing ladgkadvertising efforts to achieve this indicator

3. Synergetic efficiencyl he indicator of synergistic efficiency takes iatccount the ag-
gregate effectiveness of all ad campaigns that werstantly conducted using a specific
means of distributing an advertisement. As an exarspould be the monthly placement of
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an ad insert in the form of a newspaper publicatibis empirically proven that the synergis-
tic effectiveness of such advertising message imiliease with each month of this promo-
tional article publication. Therefore, if for thest two publications immediate efficiency in-

dicator was negative, and in all subsequent puiiics the ad began to show increasing
profits, then precisely the synergetic efficientypugld be calculated for the entire period of
publication of that advertising insert.

It should be noted that when calculating the ecaoafficiency of a particular advertis-
ing campaign, an enterprise has another aspecbdeals to be considered, but which is diffi-
cult to appreciate correctly in terms of efficienéyamely, how many regular customers or
clients responded to an advertisement and boughtmotional product or service. For ex-
ample, if an advertising campaign generated 10@omexs, of which 25 are those who
bought for the first time, then there is a questibassessing the economic efficiency of those
remaining 75. One of the points of view is thatytieould come in any case, and made the
purchase at full price. In this case, these 75otnets have a negative economic efficiency,
and, in fact, the company loses their profits anthBut if they have come up one time more
with the advertising campaign, then they actuallyeheconomic efficiency and bring addi-
tional profit to the company. Without a well-orgaed system of accounting for customers
and work with customers, it becomes very diffidaltdetermine and evaluate the economic
efficiency of an advertising campaign.

Also, the economic efficiency definition of a padiiar advertising campaign becomes a much
more complicated task when simultaneously applgegeral channels of advertising message
distribution. The customers, with a high degreprobability, could see billboards of the compa-
ny, read an advertising article in the newspa,ascompany vehicle with a logo on the road,
talk with friends who advised the company. Wherhsacustomer is asked when buying from
where he learned about the business, there isaa rigk that the client can only report the last
channel from which he received an advertising ngessBut this sale could not be without the
cumulative impression received from all of the agadvertising channels. This example raises
the question of the appropriateness and credilafitysing such a marketing tool, as conducting
customer surveys to determine the effectivenedgfefent advertising channels.

Due to a limited resource constraint, any actioiléntify and evaluate the cost-effectiveness
of small and medium-sized enterprise advertisingpzagns should be seen in the context of
managing economic growth. For effective planningheir activities, enterprises need to clearly
identify such parameters as the conversion rageledrtising campaign, long-term economic effi-
ciency of the regular customer, the average vdlpeodit received from one sale.

An important factor in determining the economiceefiveness of an advertising campaign,
which directly affects the growth rate of an entisgy is the conversion rate. Conversion rate
lets you determine how many first-time buyers amcaupaign needs to generate to get a num-
ber of regular customers out of their number. Aadiedefined conversion rate for each adver-
tising channel, allows the company to plan its glroand the required marketing budget for the
next year. In order to determine how many per ye#ne gross profits a new regular customer
will bring to the company, it is necessary for grgerprise to clearly determine the numerical
expression of that “constancy” for such a clie@ofstancy” can range from a few purchases
per week to several purchases a year. Therefoe détermining this indicator it is necessary
to consider the type of operations that the comgamgucts with its customers or clients.

Another component that an enterprise needs to Kopdetermining the cumulative profit
that a regular customer will bring is the averagéu® of profit earned from one sale. The
long-term economic efficiency of the regular custoroould be determined by multiplying
the average value of profit earned from one sake tegular customer on the regular custom-
er's average number of transactions over a spqutfiod of time.
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Having defined the main parameters of an econofyiedficient advertising campaign,
the company receives a highly managed tool formanits economic growth. On the basis
of the above, we propose a conceptual model foragiag the effectiveness of advertising
campaigns as part of marketing planning in theednif managing economic growth (Fig.).

Determination of the annual gross sales
volume of small or medium enterprise

A 4

Determination of the annual planned growth
of the enterprise in percentage terms

A 4

Determination of the required economic
growth in gross sales

A 4

Determination of the value of the average
transaction in monetary terms

\ 4
Determination of the annual value
of a regular customer

A 4
Determination of advertising campaign
conversion rate

VL

Determination of the required number
of such customers, who will buy for the firg
time, to receive from them a number
of regular clients that will provide
the necessary economic growth
of the enterprise

—

Fig. Conceptual model for managing the effectiversdsadvertising campaigns
as part of marketing planning in context of ecormgrowth management concept

120



I[MPOBJIEMH 1 IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
TAJIY3EBHI ACIIEKT PO3BUTKY HALIIOHAJIBHOI'O TOCIIOJJAPCTBA

Conclusions.Thus, a general advertising campaign for smallraedium-sized business-
es has certain features related to its planningarozation, execution and traditional assess-
ment of economic efficiency. In perspective, basedthe proposed conceptual model for
managing the effectiveness of advertising campaagnzart of marketing planning in the con-
text of sustainable economic growth, it can beesitahat the definition and management of
the main parameters of the effectiveness of adbiegticampaigns, opens the possibility of
sustainable and predictable economic growth forlssnad medium-sized enterprises.
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OBIPYHTYBAHHS CYTHOCTI TEOPETUKO-METOJO0JIOI'TYHUX
3ACAL TPOLECY PET'TOHAJII3ALII

Pocmucnae Tynvuunckuii

OBOCHOBAHUE CYIIHOCTHU TEOPETHKO-METOJOJOI'MYECKHUX
OCHOB ITPOLHECCA PEI'HOHAJIM3ALIUN

RostislavT ulchinskiy

SUBSTANTIATION ESSENCE OF THEORETICAL AND METHODOLO GICAL
PRINCIPLES OF THE REGIONALIZATION PROCESS

Y emammi posenanymo 3acaou cmanoenenus H08020 pe2ioHANi3MY HA OCHOBI OOCTIONCEHHS MIYMAYEHHA CYMHOCMI NO-

Hammsa «peziounanizayis». Ilpoananizosano egponeticoki mooeni cmanosnenus pezionanvroi noaimuku €C «Espona pecio-
Hie» ma «€spona uepes pezionu» 6 ymosax 2nobanizayii ma inmezpayii. Ilposedene 00CniOHceH s MAYMAYEHHA CYMHOCMI
noHAmms «pe2ioHanizayis» 0ano Mmociugicms usHawumu Hacmynue. Ilo-nepuie, 3 noensady mepumopianrbHo2o acnekmy
pecionanizayis Mmae mpu Gopmu: nepuia, Maxk 36aHa KPecioHANi3ayis — 36epxy», KOIU 6CePeOUHi 0epiucasl SUSHAYAIOMbCS
pecionu 3 AOMIHICMPAMUSHUMU KOPOOHAMU, Opyea — pelioHanizayis — 3HU3y», KOIU 6CepeOuni eiice YmeopeHoi aominicm-
Ppamueroi cxemamu3zayii 100KPeMAIOEMbCS PecioH; mpems — Pe2ioHani3ayis — 20pU30HMANbHAY», AKA NONA2AE Y (POPMYBAH-
Hi acoyiayitl pe2ioHié abo MpaHcKOpOOHHUX pe2ionie ma 6n0kig. [lo-Opyee, pezionanizayito docums 4acmo nos' A3ymy i3
HOBUMU NPOCMOPOBO-MEPUMOPIANbHUMU YMEOPEHHAMU HA PISHUX PIEHAX 3 MEmOoi0 OMPUMAHHS KOHKYPEHMHUX nepesaz 6
YMO8ax cmanosnents ingopmayiinozo cycninocmea. OOIPYHMOBAHO ABMOPCHKE MIYMAYEHHs. CYMHOCMI NOHAMMSs «pe2io-
Hanizayisay, a came AK bazamoacnekmuuil i 6a2amosumipruil npoyec 30i1bWeHHA A8MOHOMHOCII MaA NiO8UWEHHS 3HAYUMO-
cmi pe2ioHie Ha Pi6HI PI3HUX MePUMOPIATbHUX YINGOPEHb, WO CYRPOBOONCYEMbCI THCHMUMYYIUHUMU 3MIHAMU.

Kniouogi cnosa: pecionanizayis; noguil pecionanizm; pecion; 2nobanizayis, inmezpayis.

bion.: 9.

B cmamve paccmompernvbl OCHO6bl CMAHOBIEHUS HOB020 PecUOHANIUIMA HA OCHO6€e UCCeO0BAHUS MONKOBAHUS CYU{HO=
CMu NOHAMUA <PEeCUOHATUSAYUS . Hpoaﬁaﬂuwpoeaﬁbl eeponeﬁcmte MOOeNu CMAaHO8IeHUs. pE’ZMOHaﬂbHOTZ nonumuku EC
«Espona pecuonos» u «Espona uepes pecuonvl» 6 yciosusax anobanusayuu u unmezpayuu. Ilposedennoe ucciedosanue moi-
KOBAHUA CYWHOCMU NOHAMUS <PecUOHANUSAYUA NO360IUIO0 onpedefzumb Cﬂe()yfou,;ee. Bo-nepeblx, C MOYKU 3peHus meppu-
mopuanbHo2co dcneKkma pecuoHaAIu3ayust umeem mpu (f)Oprl: nepedas, mak Haszvleaemdas <PecUOHAIUIAYUS — C8epXY>, Ko20a
BHYMPU 20CYOAPCMEA ONPEOEISIIONCI PE2UOHbL C AOMUHUCTPAMUGHBIMU SPAHULAMU; BMOPAsL — PeSUOHATUZAYUS — CHUZYY,
K020a 6HYmpU yoice CO30AHHOU AOMUHUCPAMUBHOU CXeMAMU3AYUU OMOENAemcs PecUoH; Mpemvs — PeUOHATUIAYUS —
COPUSOHMATIbHAA», 3AKI04aemcs 6 q’)opMupoeaHuu accouuauuﬁ PecUoOro8 uiu NpuepaHuvHblXx pecuoHos U onoxos. Bo-
6MmopbsblX, pecuOHaAIU3IAYUIo 0080JILHO 4ACMO CBS3bl8AIOM C HOBLIMU npocmpaHcmeeHHo-meppumopuailbHblmMu o6pa306anu}mu
HA pA3HblX YPOBHAX C YElbl0 NOJYYEeHUSl KOHKYPEHMHbLX nNpeumyulecme 6 yCiloeusix CmaHno61eHuUsl MHd)OpMaL;MOHHOZO 06m€-
cmea. Obocrosano asmopckoe moJjikosanue cywHocmu noHAmus <«pecuonHalu3ayusa>, a UMeHHo Kak MHO20ACNEKMHbLU U
MHOZOMeprHZ npoyecc yseiudenusl ABMOHOMHOCMU U NOBbIUEHUS SHAYUMOCMU pecUuOHO08 Ha YPOBHe PA3IUYHbIX meppumo-
PUalbHbIX 06pa3oeanu12, K0m0ph112 conpoeo.wcc)aemc;z UHCMUMYYUOHATbHBIMU USMEHEHUAMU.

Knroueswie cnosa. peeuonaﬂus'auuﬂ; Hoeblﬁpezuoz—tmusm; peeuon; 2]10661}1143(11414}1; urmeepayusi.

bubn.: 9.

The article considers the principles of the newiaeglism formation on the basis of the study essémerpretation of the
“regionalization” concept. The European regionallipy models of the EU “Europe of Regions” and “Epmthrough the re-
gions” are analyzed in the conditions of globaliaatand integration. The study essence interptatif the “regionalization”
concept made it possible to identify the followiRgstly, from the point of view of the territoriabpect, regionalization has three
forms: the first, the so-called “regionalizationfrom above”, when the regions with administrati®ibdaries are defined in the
middle of the state; the second — “regionalizatioffom below”, when the region is separated inthiddle of the already formed
administrative schematization; the third — “regidization — horizontal”, is to form associations raigions or cross-border regions
and blocs. Secondly, regionalization is often dased with new spatial-territorial entities at difent levels in order to obtain com-
petitive advantages in the context of a informasioniety formation. The author's interpretatiortitd essence “regionalization”
concept is substantiated, namely, the multifacateti multidimensional process of increasing autonamy increasing the im-
portance of regions at the level of different terial entities, which is accompanied by institaibchanges.

Keywords:regionalization; new regionalism; region; globaltzan; integration.

References9.

JEL Classification: F29; R58

IMocTanoBka mpodaemu. Po3BuTOoK rinobamizamii Ta iHTerpamii HampUKIHII MHUHYJIOTO
CTOJIITTSI TIPU3BIB 10 CTAHOBJICHHS OUIBII CKJIAJHOI MIDKHAPOJHOI CTPYKTYpPHU CBITOBOTO TOC-
N0JapCTBa, 110, Y CBOIO YEpry, CTajlo MAIPYHTAM JUIsl BHHUKHEHHS HOBHX TEOpii Ta mapaau-
I'M y cBiTOBi#l Haymi. [Iponecu, 3ymMoBieHi riao0anizali€ro, Cpusiid BUHUKHEHHIO HAyKOBOTO
JTUCKYPCY IIOJ0 TCOPETUYHUX 3acaj] CTAHOBJICHHS PETIOHAILHOI €KOHOMIKH Y CKJIAJi MPOCTO-

O Tymsumucekuii P. B., 2017
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pOBUX cycninbHUX cucTeM. Tak, Tpancdopmariitni npouecu po3Butky €C mia BIUIMBOM TJI0-
Oamizamii y npyriid mojoBuHI XX CT. MPU3BEIH O TOSBH JABOX MOJENCH TpaHchopmariit
JIep’KaB y PErioHaIbHOMY BUMIP1 «CBpoTa perioHiB» Ta «CBpoIia yepe3 perioHnn».

ITporiecu mocuiieHHs perioHaJIbHOTO acleKTy B TiiodanizaniiHoMmy €BponedchbKoMy IpocTopi
CHIpUsIM BUHUKHEHHIO B 90X poKax MUHYJIOTO CTOJITTS MapaJirMU «HOBOTO PETiOHATIZMY.

AHaJIi3 0CHOBHHX J0CJi/IKeHb 1 myOJikauiii. [IpodiemaM cTaHOBIEHHS HOBOTO PETi1OHAI-
3My B yMOBax Ijo0aizaiii Ta iHTerparii, OCMHUCIEHHIO TEOPETUKO-METOIOJIOTTYHUX 3aCaj IILOTO
HOHSTTSI, Y TOMY YMCJIi KaTeropiaJIbHOTO arapary NpUCBSYEHO Mpalli BITYU3HIHUX JTOCIIIHUKIB, &
came. O. binopyca, I. BypakoBcekoro, M. bytka, €. BacunbkoBa, A.['ampumachkoro, b. I'y0-
cekoro, M. I'erbmanuyka, 1. 3Bapuy, T. Kampuenka, /I. JIyk'ssuenka, B. HoBuibkoro, FO. ITaxo-
MoBa, B. Pokouoi, O. Uyrpinu, B. Uyxukona, I'. lllenposoi, I. fAkoBroka i iH.

Bunisiennsi He BupilleHMX paHillle YacTHH 3arajbHol nmpodjemu. HeogHo3nauHicTh
TIAYMAY€HHsI CYTHOCTI MOHSTH <«PET10HaI3aIlisa» Ta «PEerioHali3M», a TAKOXK 1X OTOTOXHEHHS
YCKIIQJIHIOE BUBYECHHS TEOPETHUKO-METOAOIOTTYHUX 3acajl CTAHOBJICHHS HOBOTO PETiOHAiZMY
Ta CIIOHYKAIOTh /10 OOTPYHTYBaHHS IXHBOI CYyTHOCTI.

Meta crarTi. MeTo10 CTaTTi € yIOCKOHAJIEHHS TEOPETUKO-METOIOJIOTIYHUX 3acajl CTaHO-
BJICHHSI HOBOT'O PETiOHANI3MY Ha OCHOBI JIOCIIPKEHHS TIIYMAaUEHHS CYyTHOCTI MOHATTS «Perio-
Hamizamis». s JoCATHEHHS TIOCTaBICHOI METH OyJIO0: IpoaHalli30BaHO €BPOMEHCHKI MOAETI
CTAaHOBJICHHS perioHanbHOl otk €C B yMoBax riiodaiisalii Ta iHTerparii; J0CHTiHKEeHO
MOHSATTS «PEeriOHATI3aIlIs»; JaHO aBTOPChKE TIyYMAYCHHS OHATTS «PEerioHai3aIlisa».

BukJjag ocHoBHOro Matepiany. Mojenb cTaHOBIEHHs perioHanbHOT nomiTk €C «CB-
pomna perioHiB» TpuBaina 3 cepenuan /0x 1 1o cepenunn 80x pokiB XX cronitts. BoHa cy-
MIPOBOJKYBAIACS CTBOPEHHSM CITCIalIi30BAaHUX CTPYKTYPHHUX (POH/IB ISl TIOJI0JIAHHS acuMe-
TPUYHHUX IAUCIIPONOPIIH y perioHanbHOMY po3BUTKY CIiBTOBapMCTBa, Y TOMY YHMCIHI, TaKUX
K €Bponeicbkuii GOHA perioHaJIbHOIO PO3BUTKY, METOIO SIKOTO OyJIO MOJOJAaHHS perioHa-
JBHUX 1 CTPYKTYPHUX AUCTIpOTopiiil ycepeauni CriBToBapucTBa. AJle BUIUICHHS KBOT I[bOTO
¢doHIy cTanmo MpeaMeToM MOCTIHUX CyNepedoK Mix Jaep:kaBamu €Bpomneiicbkoro Coro3y, 1110
cnpuunHWiIo y 1979p. koH1enTtyanabHi 3MiHH Y poOOTi (OHAY, BIIMOBY BiJl KBOTYBAaHHS Ta
3aIpOBa/KEHHS CHCTEMH BHUJIIJICHHSI PECYPCIB 32 BCTAHOBIICHUMH KPHUTEPISIMU Ha JJOBOCTPO-
KOBY IepcriekTuBy. [Ipu 11boMy iHTErpalliitHi MpomecH Jajiu MOKIUBICTh perionaM €C cTaTu
ABTOHOMHUMHU CY0’ €KTaMH II00ATbHUX BIJTHOCHUH.

Ilepiox 3 cepenuan 80X POKIB MUHYJIOTO CTOJITTS 1 IO IOYATKy HOBOTO XapaKTEpU3YEThCS
MIPOIIECOM YJOCKOHAJIEHHS perioHaTbHOI moiTHKU €C, 0 TPYHTYETHCS Ha 3acaiaX colligapHocC-
Ti Ta MiJAKPECTIOE HEOOXIHICTh €KOHOMIYHOI Ta COIaTbHOI €IHOCTI perioHiB CriBTOBApHCTBA.
Takox BiIOYBatOThCS 3MiHH MPIOPUTETHOTO (hpiHAHCYBaHHA y €BponerchbkoMy (OH/II PerioHalb-
HOro po3BHUTKY. Tak, 3 1988p. mo 80 %opecypciB GoHay MOKYTH OyTH CHpPSMOBaHI Ha CIIPUSHHS
PO3BHUTKY 1 3MiH Yy CTPYKTYpi BifcTainux perioniB CriBroBapuctsa. ¥ 1992p. 3 mianucanusm €B-
poneiicbkuM Coro3oM MaacTpUXTCHKOTO JJOrOBOPY TOJIOBHUM TpioputeToM CriBTOBapuCTBa BU-
3HAYEHO EKOHOMIUHE Ta COIiajbHE 3TPYMyBaHHS pPErioHIB Ta cTBopeHo MDoHm 3rpymyBaHHS
(Cohesion Fund)jisutbHiCTb SIKOTO BiITOBIAa€ BCTAHOBJICHUM ITPIOPUTETAM.

Lle Ta iHIIE COPUSIO CTAHOBJIEHHIO MOJIeNi «CBpOIa Yepe3 perioHn», mo o0’ €JHajIo B CO-
01 pe3yIbTaT OTPUMAHOTO JOCBIAY Ta EpeBaru pizHUX (HOpPM MPOSABIB PEriOHATIZMY.

PerionanpHa mosiThka po3BUTKY HaOyBae puc cTparerii 3rpymyBanHs €C, mo o3Havae
HEepeIUIeTIHHS PeriOHaIbHOI Ta coliaibHOl MOMITUKH. IIpu IbOMYy BOHA CIIPSIMOBYETHCS Ha
(opMyBaHHS HOBOT aKTUBHOI poJii perioHiB y po3BuTKy CriBroBapuctsa. [lapagurma HOBOro
perioHaizMy CrpsiMoBaHa Ha e(EeKTHBHE BUKOPUCTAHHS BHYTPIIIHHOTO MOTEHIIATY PETiOHIB
3a PaxXyHOK YJOCKOHAJICHHS IHCTPYMEHTapit0 perioHanbHOI moyiTuku. Ha perioHanpHiN oc-
HOBI1 OyyeThCst OUIBLIICTD TI00aTBHUX MOJIENIEH CTANIOT0 PO3BUTKY, PETiOHU PO3IIIAJAIOTHCS
3 MO3HIII MOXKJIMBOCTEH X MOJAIBIIOTO 3pOCTAaHHS Ta BKIIOYCHHS B IJ100aIbHI MPOILIECH K
CYKYIHICTh YTBOPEHB, PO3BHUBAETHCS B3a€EMO3B 30K MIK PETiOHATBHUMHU 1 TJIOOQTBHUMH
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napTHepaMH Ha cyOperioHaJbHOMY piBHI TOLIO. Tako MOUIMPIOIOTHCS MPOIECH perioHali-
3arlii He TUTbKW Ha PiBHI MIXKHAPOIHUX PETIOHIB, a M y CKJIaAl caMuX Jep)KaB, TAM CaMUM pO-
3BUBAIOYM BHYTPIITHIN MOTEHITIAT BJIACHUX PET10HATBHUX CYO’ €KTIB.

[IpoTe HEOOXiHO 3ayBa’KWUTH, IO CTAHOBJICHHS MapaJurMyd HOBOTO PETiOHATI3MY HOCI
BUMAara€e TeOpETUKO-METOJIOJIOTIHYHOTO OOIPYHTYBaHHSI KaTeropialbHOTO anapary. Tak, Heo-
HO3HAYHUMH 3JTUIIAIOTHCS TIIYMAadeHHSI CYTHOCTI MIOHSTTS <«PeTioHai3arisas.

[Tpodecop Mionxencbkoro yHiBepcutery I. bek BBakae, 10 «HOBa perioHaiizaiis — e
IPOCTOPOBO-(parMeHTapHa JOKai3allisl TyMaHITapHOI, EKOHOMIYHOI Ta 1HIIMX BUIIB AislJIb-
HOCTI, Kl y3TO/DKYIOTBCS B 4Yaci 31 CBITOBUMH PUTMaMH CYCHIJIBHOTO JKHUTTS, 0a3ylOThCS Y
HOBITHIX COI[iaJIbHUX MPAKTHKaX — pO3poOIli HOBUX TEXHOJIOTH 1 mpoaykTiB (y T. 4. ympas-
JTIHCHKUX), CTBOPEHHI 1H(OpManiiHO-KOMYHIKAIIITHOT IHPPACTPYKTYpHU Ta PO3BHHEHOI CHC-
TEMH COIIANTBHO-KYIBTYPHUX MOCITyr>» [2]. JlocaiIHUK BU3HAYAE PETiOHATI3AINI0 K Pi3SHOBHU-
I JSTTBHOCTI 1HHOBAIIMHOI CIIPSIMOBAHOCTI, KOHKYPEHTOCTIPOMOYXHOI Ha CBITOBOMY PHHKY,
BPAaxOBYIOUM YaCOBI TPEH/IU CYCH1IbHO-EKOHOMIYHUX 3MiH.

Bpuranceki HaykoBui E. Tommcon ta /I, Jlankep:i TioymMadaTh perioHati3amilo siK <«aIporec
nepeavi MOBHOBaXXEHBb 00 000B’ I3KIB BiJl IIEHTPAILHOTO YPSAY 10 PIBHS PEriOHATBHUX aMi-
HIiCTpaIliif, o nepeadayac BUSHAHHS PET1OHATBHUX OJUHHIID IOPUINIHUMH 0COOAMH TEPUTO-
plaJIbHOTO CaMOBPSAYBaHHS, SIKi 3HAYHO BIJPI3HAIOTHCA CBOIMU KYJIbTYPHHUMHU, EKOHOMIYHUMHU
a00 MOJMITHYHUMH YMOBaMH JUIs X migTBepmkeHHs» [9, ¢. 114]. BusHavaioun perioHamizario
MPOIIECOM TIepeaadl BIaJHUX MOBHOBAKEHBb BiJl IEHTPAIbLHUX OPraHiB BIAAHW PErioHATBHUM
aZIMIHICTpAIlisIM, aKIIEHTYEThCS yBara Ha COLIIOKYJIbTYPHOMY acIieKTi perioHasi3arfii.

[Tpodecop M. byTko 3a3Hauae, Mo «CBITOBUM €KOHOMIYHUN PO3BUTOK XapaKTEPU3YETHCS
30UTBIIEHHSM MAacIITa0iB perioHaizarlii, 1o BUSBUIOCSA Y 301IbIIICHHI aBTOHOMHOCTI U TIijI-
BUIIIEHHI POJIi OKPEMHX PETiOHIB Y PO3BUTKY HAIlIOHAJHHUX €KOHOMIK y LIJIOMY Ta, K Haci-
JIOK, BAHHKHEHHAM (peHOMeHYy “HoBoro perioHamizmy”’» [1, €. 101].Perionanizamnito MoxHa
pO3TIISAATH K 3MIITHEHHS! €KOHOMIYHHX, COIllaTbHUX, HAYKOBO-TEXHIYHUX Ta 1HIIHUX 3B’ S3KIB
MIX TepUTOpisiMH 200 JiepKaBaMK; BUHUKHECHHS periOHABHUX 00’ €1HaHb Jepxkas» [1, €. 79].
TakuMm YMHOM, yYEHHMH aKIeHTye yBary Ha poJii pEriOHIB y CBITOBiif €KOHOMIIi Ta CTaHOB-
JICHHI «HOBOT'O PETriOHAIII3MY.

O. MonoaioB BBaXae, M0 perioHalizallis — «1e¢ MeBHUM MEXaHI3M PerioHaJIbHOI TOJIITH-
KM, CIIPSIMOBAHUI Ha JIOKAJi3allil0 eKOHOMIYHUX, YIMPABIIHCHKUX, TEXHOJOTIYHHX, COIIOKY-
JBTYPHUX 3MiH, (OpPMYBaHHS TOYKOBHX COI[iaIbHUX MPAaKTHK (HE3aJIeKHO BiJ pPerioHaNIbHOI
HAJIC)KHOCTI), SAKi BiIMOBIIAIOTH CBITOBMM CTaHAapTaM, MisUIbHICTD SIKUX 0a3yeThCsl Ha PO3BH-
HYTI# iH(pOpMaLitHO-KOMYHIKaTUBHIH cdepi iHppacTpykTypH, iHpopMmamiiiHiit B3aemomii» [5,
c. 53]. HaykoBelp aklieHTye yBary Ha CKJIaJOBHX 1H(OPMAIIITHOTO CyCIiIbCTBA Ta Ha MeXa-
HI3M1 PET10HAJIBHOT COIIAIbHO-EKOHOMIYHOT MOJIITUKH.

A. MakapudeB 0OTPYHTOBYE, 1110 PErioHai3allisl «I0JIsTae y Meperisiai MEeToI0NOr1] perioHa-
JIbHOI TIOJITHKH, 1110 HE MOXKe OyTH 0OMeXeHa YSBJICHHSM PO PETiOH JIMIIE SK MPO aaMiHICTpa-
TUBHO-TEPUTOPIATILHY OJTMHUIINIO; BU3HAYCHHI TIPOCTOPOBOTO TOJISl HOBOI perioHai3ailii, 10 SKoro
MaroTh YBIWTH 1H(OpMAIlis, KOMYHIKAIisl, PO3BUTOK JIFOJICBKUX Ta 1HTEIEKTYaJIbHUX PECYPCIB,
MOOLIbHI (PIHAHCOBI MOTOKH, Y3TO/DKEHHS MIKpPETiOHAJIbHUX IHTEpECiB, (POPMYBaHHS Cy4aCHUX
COLIIAJTbHUX TPAKTHK Ta I[IHHOCTEH; po3po0iLii HOBOI CTpaTerii CyCIIbBHOTO PO3BUTKY (perioHati-
3a1lii) Ha OCHOBI (DOPMyBaHHS IHCTHUTYIIH IH(POPMAIIHHOTO CYCIUILCTBA, IO 0a3ylOThCS Ha
NPUHHATTI BIIAJHUX PillIeHb, OPIEHTOBAHMX HA TOPU3OHTAIILHY B3aEMOJIII0 OPraHiB BIAAU 3 €KO-
HOMIYHHUX, TOJIITUYHHUX, OCBITHRO-HAYKOBUX — IPOMAJICBKUMH CTPYKTYpamH, 3a0e3MeueHHi cTa-
OUTLHOCTI 3aKOHIB Ta IHCTUTYIIOHABHUX CTPYKTYD, IO TAPAHTYIOTh JIEMOKPATIIO, BEpXOBEHCTBO
3aKOHY, 3a0€3MeUYeHHs MpaB JItOJICH, HAsIBHICTH JIF0U0i PUHKOBOI €KOHOMIKH TOIIO; CTBOPEHHI
YMOB JISl IOBHOILIIHHOTO BUKOPUCTAHHS MOXIIMBOCTEH PET10HIB Ta MICT SIK CY0’ €KTIB Mi>KHApO.I-
Horo mpaBsa» [4, c. 324]. Jlocuts po3ramyxeHe, ajle Mpu IbOMY PO3MHUTE BHU3HAUCHHS PErioHaTi-
3a11ii, 1o 0a3yeThCs Ha CTAHOBJICHHI IGMOKPATUYHOTO, 1HOPMAITIIHOTO CYCITUILCTBA.
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V cBoiii MoHorpadii I1. BopoHa cTBepmxye, 1110 HOBITHS perioHasizarlis «€ OCHOBHUM Be-
KTOPOM ITMBUII3AIlIHHOTO PO3BUTKY CYy4acHOTO JIFOJICTBA — iHTerpanii Ta audepeHitaii, mo
nepenadavae BUHUKHEHHS MDKIEP)KaBHUX CTOCYHKIB Ha PiBHI PErioHIB, 0COOJIMBO TPaHCKOP-
noHHHUX» [3, c. 12]. BusHaueHHs 3BOAMTH PErioHaI3allii0 10 BHHUKHEHHS MiXIEPKaBHUX
BIZTHOCHH Ha PiBHI TPAaHCKOPJAOHHHX PETiOHIB, HE BPaXOBYIOUH 1HIINX ACTEKTIB.

I. CBua BU3HAYa€e CyTHICTh perioHANI3aMIl K «IHCTUTYIIHHE OPOPMIICHHS PaiiOHIB 3 Me-
TOIO MiJIBUILEHHS €()eKTUBHOCTI COLIaIbHO-EKOHOMIYHOT'O PO3BUTKY Ta IMO0JIAHHS PETiOHalb-
HUX JUCTIPONOPLIN, YCYHEHHS aIMIHICTPaTUBHUX OOMEXEHb Ha IepeMillieHHs TOBapiB, MOCIYT,
Karmitaiay Ta po004oi CHJIH, @ TAaKOXK OUTBII TOBHOTO BUKOPUCTAHHS BHYTPIIIHIX PECYpPCIB peri-
oHiB» [6, ¢. 159]. ABTOp aKIleHTy€e yBary Ha iHCTHTYIIIHHOMY O(hOpMIIEHHI YTBOPEHUX TEPUTO-
pianbHUX 00’ €1HaHb. [10ropKyIOUNCh 3 1M, HEOOX1HO HArOJIOCHUTH, IO 1I€ € BAKJIMBUM, alle
BCE )X TaKM HE OCHOBHUM IIPH YTBOPEHHI TEPUTOPIATLHUX YTBOPEHB. TaKOX € CIIPHUM TBEp-
JOKCHHSI IIOJI0 TOTO, IO <«perioHami3allis pO3BHBAETHCS 3aBMSKH JICIEHTpAi3allli Ta JIenery-
BaHHIO [TOBHOBAYKEHD 32 BJIAJHOIO0 BEPTHKAJLIIO, @ B MEXaX KpaiHU perioHanizawis nposBiseTh-
csi y 30UIBIICHHI CaMOCTIMHOCTI MicUEeBHX (perioHaIbHUX) OpraHiB BiaaW IMpU peasizamii
cTparerii CTajoro CoIiaabHO-eKOHOMIYHOTO PO3BHTKY AepikaBu» [6, ¢. 159]. Ha mam morssi,
JieLieHTpasi3amis 1 AejeryBaHHs BIaJHUX MOBHOBAKEHb € IHCTPYMEHTAMHU PETrioHaNi3My, a He
perioHai3arii Ta He FOJI0BHOIO PYIIIIHOIO CHIIOI0 PO3BUTKY CaMoi perioHasi3arfii.

3acayroBye yBaru TBEPKCHHS aBTOpa, IO <«PErioHai3aIlii0 MOXKHA PO3MIISAAATH K CKIIAI-
HUH, CyIepewIMBUi, ajle KEPOBaHUH MPOIIEC BITHOCHH MK IIEHTpoM Ta riepudepiero. [Tpu oMy
[IEHTpaJibHA BJaJia BUCTYNAE AKTUBHUM CYO €KTOM y B3a€MOBIJIHOCHHAX <IIEHTP — PETiOHK»
(ocTanHi € 00’ ekTOM), GOPMYE iEpapXidHy CTPYKTYPY Ta 3a7a€ BEKTOP PEriOHaIBHOI MOMTHKH [6,
c. 159].Ha Hairy aymKy, BiTHOCHTBCS 10 TPAKTyBaHHS CYTHOCTI PEriOHaITi3MYy, IO IIE pa3 A0BO-
JIUTh METOJOJIOTIUHY HEOOXITHICTh PO3MEKYBAHB MTOHSATD <PEriOHAITI3ALIIsN» Ta «PEriOHaTIZM.

Takoxx HEOOXiTHO HATOJOCUTH, IO Y MPOIEC] JOCTIHKEHHS AUCKYPCY HIOI0 CYTHOCTI
MOHSATTS <«PET10HAJI3aIlis» BCTAHOBIICHO, 110 1HKOJIM HAYKOBI[I OTOTOXKHIOIOTH HOTO 3 <«erio-
HanizMom». Tak, O. KaptynoB ta O. MapyxoBcbka BU3HAYaIOTh, 10 «PErioHai3allis € i/1eH-
THUYHOIO PETiOHATI3MOBI y POJIi aCHEKTy 30BHIMIHBOMONITHYHUX peanii» [7, ¢. 330]. [nmmii
JOOCTiTHUK, |. SIKOBIOK, BBa)Ka€ I TEpMiHU CHHOHIMamHu [8].

BucnoBku i npono3uuii. OTxe, mpoBeIeHE TOCIIHKEHHS CYyTHOCTI TTOHATTS <«pETioHai-
3aIis» JOBOAUTH, IO IIeH Mpolec, MOB’ I3aHUi 3 €BPONEHCHKUMU TEHACHIISIMH TII00ami3arii
i 1HTeTpaIlii Ta mpuTaMaHHUA O1IBIIOCTI KpaiH CBITY, MOJISITA€ Y BU3HAYCHH] PETIOHIB SIK Ba-
roMuXx Cy0’ €KTiB CBITOBOI €KOHOMIKHM. PerioHaizailisi, Ha Haie MepeKoHaHHs, — 1€ HacaMIie-
pen NmeBHMIA Ipolec, M0 MiATBEPIKYEThCS AUCKYPCOM IIOA0 CYTHOCTI IIbOTO TOHATTS, KN
0a3yeTbcsa Ha MPUHLUII CyOCHIIapHOCTI Ta ALEHTpati3amii BIaJHUX MOBHOBaXKeHb. CTaHOB-
JICHHSI HOBOT'O PErioHali3My I BIUTMBAMHU riio0aiizaiii Ta iHTerpaiii, po3BUTKY TPaHCKOP-
JIOHHOTO Ta MIXPETriOHAJIILHOTO CHIBPOOITHUIITBA CIpUsE pErioHai3allil Ta CIIOHYKa€e /10 T0-
CHJICHHSI POJIi PETiOHIB SIK Ha CBITOBOMY, TaK 1 Ha JIep>KaBHOMY PiBHI.

Ha mam morusin, perioHamnizamito HeoOXiJHO PO3IIIAIAaTH K 0araToacleKTHUN Ta OaraTo-
BUMIPHHI MpOIeC 301bIIICHHS aBTOHOMHOCTI Ta IMTIBUIIICHHS 3HAYMMOCTI PETiOHIB Ha PiBHI
Pi3HUX TEPUTOPIATIEHUX YTBOPEHB, 0 CYIPOBOKYETHCS IHCTUTYLIHHUMH 3MIHAMU.
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FINANCIAL PLANNING AT THE ENTERPRISES
OF THE REAL SECTOR OF ECONOMICS

Y emammi eusnaueno inancose naanysanua Ax eaxciugull enemenm QiHaHco8020 YNPAGIIHCLKO20 Npoyecy Ha NIONPUEM-
Ccmeax peanvHo2o cekmopy ekonomixu Ykpainu. Ilpoananizosano ponb, cy4acHull cman ma 0coonueocmi 3acmocy8anHs CKia-
006Ux cucmemu QIHAHCO8020 NIAHYBAHHS HA NIONPUEMCIMBAX PEAlbHO20 CEeKMOopYy 6 YMO8ax mpancgopmayii nayionansHol
exonomiku. OKpecneno npobaiemMHi NUMAanHs Wooo NPAKMUYHO20 3ACMOCYBANHA IHANCOB8020 NAAHYBAHHS A NPUHUHY 810CYM-
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ITocranoBka npo0semMu. YcrinHe (YHKIIOHYBaHHS BITYM3HSIHUX HiIIPHEMCTB PEaTbHOTO
CEKTOPY EKOHOMIKH Ta 3a0e3MeyeHHsI IXHbOTO CTaJIoro 1 KOHKYPEHTOCPOMOYKHOTO MOJIOKEHHS Ha
PHHKY HEMOXJIMBO 0O€3 BIIPOBAPKEHHS SIKICHO HOBUX 1HCTPYMEHTIB (DJiHAHCOBOTO MEHEIKMEHTY,
0 TPYHTYIOThCS HAa CYYaCHMX HAyKOBUX MIJIXOJAaX JIO YIPaBIiHHS (iHAHCAMH TIIIPUEMCTB.
BpaxoByroun 3pocTaHHs piBHS HEBU3HAYEHOCTI Ta PU3HMKIB 30BHIIIHBLOTO Ta BHYTPIIIHBOTO CEpe-
JIOBUIIA, OJTHUM 13 HAWBKITUBIIINX CITOCOOIB T1IBUIIICHHS €()eKTUBHOCTI (DIHAHCOBOTO YITPaBJIIiH-
HS € YIOCKOHAJICHHS CUCTeMH (hiHAHCOBOTO TUIAHYBAHHS IIIISIXOM PO3POOKH HOBHX KOHIIEMIIiH,
METOJIB Ta HANpPSIMKIB, SKi OyIyTh (opMyBaTHCs 3 ypaxyBaHHAM OCOOJIMBOCTEH HAIllOHAIBHUX
YMOB T'OCTIOJIAPIOBAHHS Ta CIIeIUbiKi poOOTH MiIPHUEMCTB BiIMOBITHOI TATy31 €EKOHOMIKH.

Henoominka posi cuctemu (hiHAHCOBOTO IJIAHYBAHHS Ha MIAIMPHUEMCTBAX PEaIbHOTO CEK-
TOPY €KOHOMIKH TPU3BOAHUTH O MPUUHATTS MOMUIKOBHX (DiHAHCOBUX YMPABIIHCHKHX Pi-
IIEHb 1, SIK HACHIJOK, 3HWKEHHSI KOHKYPEHTOCIIPOMOKHOCTI MiANPHEMCTBA, MOTipIIeHHs ¢i-
HAHCOBOTO CTaHy Ta ()IHAaHCOBOI CTIMKOCTI, 3pocTaHHS (PIHAHCOBHX BTpPAT, 3MEHIICHHS
nprOYTKOBOCTI Ta TUIATOCIIPOMOXKHOCTI Cy0’ €KTa rOCIOJapIOBaHHS.

AHaJi3 OCTaHHIX AOCTiIKeHb Ta myOJikaniii. 3HauHUIl BHECOK Y PO3BUTOK TEOPETUUHUX
Ta MPUKJIAJHAX ACTEKTIB (PiHAHCOBOTO IUIAHYBAHHS 3pOOMIIM TaKi BITYM3HSHI Ta 3apyOiXkKHI Hay-
KoBiI, sk P. Akodd, I'. bazernpka, M. bumuk, 1. bnank, B. bouapos, 1. bpirkxem, B. I'punnoBa,

O T'onta O. 1., Kamsuenko O. M., Xyk O. C., 2017
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A. Inpin, B. KoBamso, M. Kopo6os, 1. Moiiceenko, A. ITogaeprorin, I'. Tapaciok [4], O. Tepe-
meHko, 0. Tkauenko, M. Uymauenko, B. CaBuyk, I'. Cutnuk, P. Cnas’ ok, /[x. XopH Ta iH1Ii.

Buainennsi He BUpilIeHUX paHillle YaACTHH 3arajbHoi npodJjemu. OnHak 6araTo NMUTaHb
TEopii Ta MpakTUKK (HiHAHCOBOTO IUIAHYBAHHS 3aJMIIAIOTHCS TUCKYCIHHUMH a00 po3polieHu-
MH HEJOCTaTHBO MOBHO. ICHYIOYI METOAM, CIOCOOM Ta IHCTPYMEHTH (PiIHAHCOBOT'O TUIAHYBAHHS
Ha MIANPUEMCTBAX PEaIbHOTO CEKTOPY €KOHOMIKM HEMOBHOIO MIpOIO 33/I0BOJBHSIOTH MPAKTH-
YHI TOTpeOu Ta BiNOBIAAIOTH BUMOTaM PO3BUTKY €KOHOMIKHM Ha cydacHoMy ertari. Crioctepi-
raeTbcsi OOMEXEHICTh KUTBKOCTI HAYKOBUX IMyOJiKaliid MO0 PO3KPUTTS MPUKIATHUX aCIEKTIB
oprasizariii Ta yIoCKOHaJIeHHs (DIHAHCOBOTO TUIAHYBaHHS Ha MiAMPUEMCTBAX PEaThHOTO CEKTO-
Py €KOHOMIKH Ta OCOOJMBOCTEH IJIAHOBHX PO3PAXYHKIB 3 YpaxyBaHHIM Tally3€BOi CrieIupiKy.
TakuM YMHOM, BUCOKHUH PIBEHb 3aJIKHOCTI (DIHAHCOBOI CTIMKOCTI Ta PIBHOBArd MiANMPUEMCTB
PETBHOTO CEKTOPY Bifl AI€BOI cucTeMH (DIHAHCOBOTO TUIAHYBAHHS BUMArae 30CepeKEHHS yBa-
T Ha TEOPETUYHUX aCIEKTaX Ta MPaKTUYHUX MpolieMax NmoOynoBu epeKTUBHOI cucTeMH (i-
HAHCOBOT'O TUIAHYBAaHHS B KOHTEKCTI Cy4aCHUX TEHJICHIII €eKOHOMIYHOTO PO3BHUTKY.

Merta crarrti. OOrpyHTYBaTH pojib Ta HEOOXIIHICTh 3A1HCHEHHS (PIHAHCOBOTO IJIAHYBaH-
HS Ha MiJIPUEMCTBAX PEATHHOTO CEKTOPY €KOHOMIKH, PO3IJITHYTH OCOOJIMBOCTI Ta OKPECIH-
TH NPOOJIEMHI MUTAHHs OpraHi3aiii (piHaHCOBOTO IMJIaHYBaHHS 3a3HAYCHHUX CYyO' €KTIB TOCIIO-
JApIOBaHHS, a TaKOX 3alpOINOHYBAaTH IUIIXM YJOCKOHAJEHHsS TIpouecy (iHaAaHCOBOTO
TUTaHYBaHHS Ha MiJIPUEMCTBAX PEATHHOTO CEKTOPY €KOHOMIKH B CyYacHUX YMOBaX.

Bukian ocHoBHoro marepiany. OiHaHCOBE TTaHYBAaHHS € HEBIJl €MHUM €IeMEHTOM (piHaH-
COBOT'0 MEHEDKMEHTY, OHIEI0 3 HOro KIIFOUOBHX (DYHKIIIH, 110 3abe3redye 30a1aHCOBaHICTh MK
BCiMa pecypcami, TIporiecaMu Ta pe3ysibTaraMu (hiHaHCOBO-TOCIIOIAPCHKOT ISUTHHOCTI Ta 6€3 pea-
mizarii sikoi mporiec (hiHaHCOBOTO YIPaBIIiHHS HE Oy/1e MAKCUMAITLHO €()EKTHBHUM.

Cyuache ¢iHaHCOBE IJIaHYBaHHS AISUIBHOCTI Cy0’ €KTIB rOCIIOapIOBaHHS OBUHHO TO€-
HYBaTH IMO3UTHBHHUU JIOCBiI KOMaHIAHO-aMIHICTPAaTUBHOI CHUCTEMHU IUIaHYBaHHS, MOTYXHY
3apyOiKHY TEOpiro 1 MPAaKTUKY Ta HOBITHI HalpallOBaHHA y Uil cdepi, 0 AUKTYIOTHCS MiH-
JUBUMH YMOBAMH ChOTOJICHHS.

Sk 3a3HaueHO B [3], OCHOBHUMHM MMO3UTUBHHUMH MOMEHTaMH (piHAHCOBOTO IIAHYBaHHS Ha
MiPHEMCTBAX €:

— 3 MOMEHTY BIPOBA/DKEHHS CUCTEMHU (PiHAHCOBOTO TUIAHYBAHHSI ITiJIBUIYETHCS (piHAHCO-
Ba OOTPYHTOBAHICTh CXBAJICHUX PIlIEHb HA BCIX PIBHAX yIPaBIIiHHS,

—3pocTae epEeKTUBHICTD 1010 BUKOPUCTAHHS aKTHUBIB, IO € Y PO3MOPSIHKEHH] i TPHEM-
CTBa 1 HOTO OKPEMHUX CTPYKTYPHHX MIIPO3AUIB SIK y MaTepiaabHii, TaKk U y HeMaTepiabHIi
¢dopmi, a TaKOXK pecypcis;

— Cy0' €KT rOCIOJapIOBAHHS MA€ MOXIIUBICTh JJISi CTBOPEHHS HAHOUIBII TOYHOTO MPOEKTY
3a OLIHKOIO 1HBECTHUIIIHOT MpUBaOIMBOCTI BiJl AIIOBUX C(ep TOCIOAAPCHKOI AISUTBHOCTI, AKi
BOHO pealti3ye ad0o SKUMHU BOHO 30MPAETHCS 3aWHATHCS B IEPCIEKTUBHOMY MailOyTHbOMY;

— BUKOPHCTOBYIOUH IOJIITUKY (DIHAHCOBOTO IJIAaHYBaHHS ME€pe]] MPUIHATTAM MPAaBUIBHOTO
YIPABIIHCHKOTO PIIIEHHS MOKHA UiTKiIe chopmytoBaTH MOTpeOy y (iHAHCOBHX 1HBECTHIII-
X 1 KpeIUTax, a TaKOXK 1HIIMX pecypcax Ta KPeAWTax 3a PI3HUMH HaIlpsSMKaMU TOCIOJApPCh-
KOI TIsTbHOCTI 1 BUgax Oi3HeCy;

— 3 TMO3MIIIT IHBECTOPIB, 110 BKJIAIM T'POIIi B Oi3HEC, MAMPUEMCTBO MOXKE OYTH PO3TIISHY-
TO SIK 3pO3YMUTHHN «(piHAHCOBO MPO30PUI» MeXaHI3M (DYHKITIOHYBaHHS,

— MiJBUILYETHCS PiBEHb YIPABIIHHA MiANPHEMCTBOM 32 PaXyHOK MOCUJICHHS (hiHAHCOBOI
JUCLHUIUTIHM, a TAKOX MO€AHAHHS CTHUMYJIOBaHHS €()EeKTUBHIIIOI POOOTH CTPYKTYpHUX ITiJI-
PO31iIiB Ha KOPUCTH BCi€l opraxizaiii; 3pocTae MOKJIMBICTD YITKOi peryiaMeHTalii B3aeMoc-
TOCYHKIB MK CTPYKTYPHUMH IT1JIpO3/I1IaMH M1 IIPUEMCTBA.

BpaxoByrounii BHCOKUH piBEHb PU3HUKOBAHOCTI, IKUM XapaKTePU3Y€ETHCSI eKOHOMIUHA Jis-
JBHICTh Y PUHKOBHUX YMOBax, (piHaHCOBE TUIAHYBAHHS BHUCTYIIA€ OJIHUM 13 JIIEBUX CIOCOOIB
3HIKCHHS (DIHAHCOBUX PH3UKIB. 3aCTOCYBaHHS NMPHU 31HCHEHHI ()IHAHCOBOTO TUIAHYBAHHS
HOBUX METOJIIB Ta 1HCTPYMEHTIB, IMABUIICHHS PIBHS aganTallii MmanpueMCTB 0 3MiH 30BHi-
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ITHBOTO CEPEIOBHINA, a TAKOXK (OPMYyBaHHS aTbTEPHATUBHUX BApiaHTIB IJIAHOBUX PIIICHb Ta
BUOIp HaWOLIBII ONTHUMAJIBHHX, CIPHUSE TOCITHCHHIO HAaWKpAIIUX PE3yJbTaTiB (DYHKIIIOHY-
BaHHA Ta MiHiMi3amii (hiHAHCOBO-CKOHOMIYHUX HeOe3MeK.

VY npomueci (hiHaHCOBOIO IJIaHYBAHHS KOXKHE ITiAIPUEMCTBO BCEOIYHO OLIIHIOE CBiil (hiHAH-
COBHM CTaH, BUSBJISAE IUISXH 30UIBIICHHS 00CATIB (DiHAHCOBUX PECYpCIB Ta BU3HAYA€ Hali-
OLIBII eEKTUBHI HAIPSIMKHU X BUKOPHUCTAHHS. 3Ba)KalO4M Ha T€, 1[0 1HBECTUL] B HiJILHICTH
i AIIPUEMCTB PEabHOTO CEKTOPY XapaKTEPH3YIOThCS BUCOKOIO BapTICTIO, 3HAYHOIO TPHBAJIIC-
TIO 1HBECTHUIITHOTO LUKy Ta TPUBAJIUM TEPMIHOM OKYITHOCTI, Il € 0COOJIMBO aKTyaJIbHUM B
ymoBax nedinuty mxepen GiHaHCyBaHHS.

KpiMm 11boro, IisibHICT TiAMPUEMCTB PEATLHOTO CEKTOPY B KOHTEKCTI (PIHAHCOBOTO YIIpaB-
JIHHS Ma€ TeBHI crienu@ivyHi 0COOMBOCTI, TakKi SK: 3HAYHA TPUBAIICTH BUPOOHHUIOTO TIPOIIECY,
BHCOKHH PiBEHBb ONEPAIIMHOTO PU3HUKY, BUCOKUN PIBEHb €HEPIrO- Ta MaTePiaIOMICTKOCTI BUPO-
OHMIITBA, 1110 000B’ I3KOBO CIIiJT BPaXOBYBATH Y MPOIIECi peattizaii (piHaHCOBOTO IUTaHyBaHHS.

Ha cyuacHomy erami iCHYIOTh TIEBHI ITpo0JIeMH opraHizaiii cucreMu (hiHaHCOBOTO TUTIaHY-
BaHHS Ha BITYM3HSHUX Mmianpuemcrax. Tak, y [5] mpoGiemu (hiHaHCOBOTO IJIaHYBaHHS Ha
YKpaiHChKUX MIANPHEMCTBAX 3rPYNOBaHi 3a CTyIEHEM BaxJIMBOCTI. «[ak, Maibxke iX TpeTuHa
OB’ si3aHa 3 HEpeabHICTIO (DIHAHCOBUX IJIAaHIB, 110 BUKJIMKAHO, IEPEBAXKHO, HEOOTPYHTOBA-
HUMU JTAHUMH 110710 30yTYy, BEIHKOI MUTOMOI Bard KOIITIB Y pO3paxyHKaX, 3MEHIIICHUMH Te-
PMiHaMH TOTaIIeHHs Ae0iTOPChKOi 3a00proBaHOCTI, HAAMIPHUMH MOTpedamMu y GhiHaHCYBaH-
Hi. Illle omniero mpoOJIEMOIO € ONEpPaTUBHICTh CKJIQJaHHS IUIAHIB, Yepe3 SKYy EKOHOMIYHi
CITY»KOH TOTYIOTh 3HaYHY KUIBKICTh HEMIPUAATHUX ISl )IHAHCOBOTO aHaJi3y JOKyMeHTIB. [1pu
IIbOMY BiJICYTHS YiTKa CHCTE€Ma IiJIFOTOBKH 1 Tepenadi miaHoBoi iHdopmarii 3 BiAIUTy 10
BIJIIITY, IO TOTO % Ma€ MicIle HeOCTOBIpHICTh iHGopMarii» [5].

VY OUIBIIOCTI HAYKOBHUX IIpallb 3a3HAYCHO, IO Mpoliec (hIHAHCOBOIO IIAHYBAHHS HA OYIb-
SIKOMY MIANPHEMCTBI 0a3yeThbCA Ha 3aCTOCYBaHHI TPHOX OCHOBHHMX CHCTEM. CTPATEridyHOrO,
IIOTOYHOTO Ta ONEPATUBHOrO (HiHAHCOBOIrO IUIAHYBAHHS, SKI IOB’ s13aHI MK COOOIO Ta peali-
3yIOThCS B MIEBHIM mocmigoBHOCTI. Ha mepiomy erami 3miMCHIOETBCS cTpaTeridybne (iHaHCOBE
IJIAHYBAaHHS, B IKOMY BH3HAYaIOTHCS IILOBI ITapaMeTPU Ta IPOTHO3YIOTHCSI OCHOBHI HaIps-
MKH (hiHaHCOBO-TOCIIOAAPCHKOT AISTILHOCTI IIIIXOM pOo3poOKHU (hiHAHCOBOI CTpaterii cy0’ ekTa
rOCIOJapIOBaHHS 3 ypaxyBaHHSIM KUTTEBOIO HIUKITY Ta KOHKYPEHTHOTO CEPEIOBHUIIA.

IToroune (binaHCOBE IUIAHYBAHHS SIBISEC COOOI0 KOHKPETH3ALIO IJIel cTpareriyHoro ¢hiHaH-
COBOI'0 ITAHYBAHHS Ta € OLIBII AeTai30BaHuM Horo piBHeM. [Ipu ckinagaHHi MOTOYHOro (hiHaH-
COBOT0 IUIAHY BH3HAYAIOTLCSA MOKA3HHUKHU (PiHAHCOBHMX IOTOKIB IIOAO BUPOOHHMIITBA Ta peasizariil
NPOJYyKIIii, OYAYETHCS MPOrHO3HA (hiHAHCOBA 3BITHICTD, SIK IPABUIIO, TEPMIHOM Ha OJIUH DIK.

OneparuBHe (iHAHCOBE IJIAaHYBAaHHS Iependadae CKIaJaHHS KOPOTKOCTPOKOBHX (hiHaH-
COBHX JIOKYMEHTIB 13 pO30MBKOIO 110 KBapTajiax, JeKaJaax Ta MICSISIX — IUIATIKHOTO KalleHaa-
P Ta KaCOBOTO TUIAHY.

[IpakTika mokasye, M0 Cy4acHi IMiIIPHEMCTBA PEAIIBHOIO CEKTOPY €KOHOMIKH Maiike HE 3a-
CTOCOBYIOTH CTpaTeriyde (hiHaHCOBE IUTAHYBAHHS, a PO3IIIAIal0ThL HOro JIHUIIIE B KOHTEKCTI O13HEC-
IUIAHYBAaHHS, BUIUITIOUM TAKy BAKJIMBY HOr0 CKIAAOBY, SIK (piHaHcoBwil muiaH. lle moB’s3aHo 3
THM, IO Peati3alisl CTpaTeriyHoro miaHy B yMOBaX HeCTaOLILHOCTI Ta HEBU3HAYEHOCTI (DAKTOPIB
30BHIMIHBOI0 CEPEIOBHIIA, Kl YCKIAAHIOIOTE Mepea0dadeHHs HACHIAKIB YIPABIIHCEKUX PIIIEHb
Ha TPUBAJI IHTEPBAJIM YaCy, € JOCHTh CKIAJHHUM 3aBJAaHHAM. TaKo)K MPpoOJEMOIO CTpaTEriyHOro
(bIHAHCOBOI'O IUIAHYBAHHS HA MIAMPHEMCTBAX PEAIBHOIO CEKTOPY €KOHOMIKH € T€, IO IPH HOro
3MIMCHEHHI HE IIPOrHO3YIOTHCSA SIKICHI Ta KUIbKICHI IapaMEeTpH, IO XapaKTepU3YIOTh CTaH 30BHI-
IIIHBOT'O CEPEIOBUIIA Ta HE IIPOPAXOBYIOTHCS aIbTEPHATUBHI (CLIEHApHI) BapiaHTH PO3BUTKY.

[Toroune (piHaHCOBE IUIaHYBAaHHS Ha IMANPHEMCTBAX 0a3ye€ThCsA HA pO3poOLl (hiHAHCOBOT
MOJIITUKY 3a KIIFOYOBHUMH acleKTaMu (hiHAHCOBO-TOCIIOAAPCHKOI AISIILHOCTI, SIKa KOHKPETH3YE
1 merani3ye 11 (iHaHCOBOI CTpaTerii Ta JO3BOJISIE BUSIBUTH MalOyTHI mxepena ¢iHaHCyBaH-
HSI PO3BUTKY IIAIIPUEMCTBA Ta ONTHUMAIILHI HOPOMOpPLii IX PO3HOAINY, BU3HAUYUTH CTPYKTYPY
aKTHBIB 1 KamiTaiy, copMyBaTH CTPYKTypy HWOTO JIOXOJIB Ta BUTpaT. Ha mpakTuii n1ocuth
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CKJIAJHO BHUSIBUTH I'PAHUIIl MK CTPATErTIYHUM Ta MOTOYHUM IUIAHYBAHHSIM Ha MiAIPUEMCTBAX
peaJbHOr0 CEeKTOPY €KOHOMIKH. (DaKTHYHO MOTOYHE IUIAHYBAHHS OOMEXKYETHCS IPOTHO3Y-
BaHHAM BHUTOPTY BIiJ peai3aiii NpoayKilii, IpuOyTKy Ta peHTa0eNbHOCTI, X04a, KPIM I[5OrO0,
IIOBHHHO MepeadavaTich CKIamaHHd OalaHCy HOXOMIB Ta BHUIOATKIB, IIaHY HAOXOMIKEHb Ta
BUTpaYaHHs TPOIIOBUX KOIITIB, y AKUX OM BiJOOpaXkaluch HE TUIHKK HEOOX1mHI 00csru ¢i-
HAHCOBHUX PECYPCIB, a il HAIIPSIMKH 1X BUKOPHUCTAHHS.

OneparuBHe (piHAHCOBE IUIAHYBAaHHS Iepeadadae po3poOKYy OomepaTUBHUX (HIHAHCOBUX
3aBJIaHb Ta JOBEJCHHS iX J0 BUKOHABIIIB 1 BIOOpakae pyX I'POIIOBUX KOIITIB HA HETPUBAIIAM
TEPMIH, a TAaKOXX 3MIHCHIOE CHHXPOHI3ALII0 JOXOMIB Ta BUAATKIB I8 3a0e3IeUeHHs [LIaTo-
CIIPOMOKHOCTI Ta (PIHAHCOBOI CTIMKOCTI Y KOPOTKOCTPOKOBIH MEPCIEKTHUBI. Y MPaKTHUL Als-
JILHOCTI BITUM3HSAHUX MIAINIPUEMCTB PEAILHOr0 CEKTOPY CaMe ollepaTUBHE (PIHAHCOBE IIaHY-
BaHHS Hece IEBHUM YIPAaBIIHCLKUN CEHC 1 € JOMIHYIOUHUM Cepe 1HIIUX BUIIB (hiHAHCOBOTO
IUTaHYBaHHA. AJie BOHO TaKO)K MAae€ IEBHI HENOJIKH. HEPIJAKO ITOKAa3HUKU OIlepaTHBHUX (Di-
HAHCOBUX IUIAHIB CKJIQJAIOTHCS 0€3 ypaxyBaHHS iX B3a€MO3B SI3Ky Ta INIMOOKO aHamizy (i-
HAHCOBOT'O CTaHYy IIiAIPHEMCTBA 3a IOIEPEAHI IEPIOIH.

Jlns ycnimHoi poOOTH B CydacHHMX yMOBaxX HEOOXigHa peaiisallis BCIX cHcTeM (hiHaHCO-
BOr0 IUIAHYBaHHS HAa KOKHOMY ITiAIPHUEMCTBI, 10 AO3BOJUTH 3[1HCHIOBATH SIKICHUM MOHITO-
pPHUHT, aHalli3 Ta KOHTPOJIb 3a BCiMa acmeKkTaMu (iHAHCOBO-TOCHOAAPCHKOI isSITbHOCTI
cy0’ €KTIB TOCIIOapPIOBAHHSI.

dinaHCcOBUH IIJIaH MTOBUHEH BUSIBUTH JOCTATHICTL (hiHAHCOBUX PECYPCIB 3a BCiMa HAMps-
MKaMH IISIBHOCTI MIAMNPUEMCTBA Ta 30allaHCyBaTH MPOIOPLii MIXK HUMH, aike Pi3HI CTATTI
(h1HaHCOBOTO MJIaHY OXOILIIOIOTH Ta MOB’ I3YIOTh M1 COO0I0 BCl HANPSMKH JISITBHOCTI. BHUPO-
OHMIITBO, MAPKETHUHT, HAYKOBO-TEXHIYHUN PO3BHUTOK, YIIPABIiHHS IEPCOHATIOM.

Hoga skicTh (hiHAHCOBOIO IUIAHYBAHHS Ha MIAMPUEMCTBAX PEAILHOTO CEKTOPY €KOHOMIKH,
110 0OYMOBJICHA CYYaCHUMHM TCHICHIIIMA CKOHOMIYHOTO PO3BUTKY, CKJIAIHICTIO Ta PI3HOMAHIT-
TSAM HOBITHIX METOJIB IUIAHYBaHHS, IIPUCKOPEHHSM IPOICCIB CKIaAaHHS (DIHAHCOBUX ILIAHIB
BUMara€ OuTbIll e¢(hEeKTUBHOIO BUKOPHCTAHHS 1H(MOPMALIIMHMX TEXHOJIOTIM Ta MPOrpaMHOro 3a-
OesneueHHs. AJle BIPOBaMKEHHS 1H(GOPMAIIHHUX TEXHOIOIH BUMAra€ JOJATKOBHUX KaIliTaIbHUX
BKJIaJI€Hb, OB’ SI3aHUX 13 MPUAOAHHIM TEXHIKH, HEOOXITHOr0 MPOrPaMHOro 3ade3neyeHHs, M-
TOTOBKOIO KaJpiB, 10 € CEPHO3HOIO MEPEIIKOI0I0 B yMOBax AediuTy (hiHAHCOBUX PECYPCIB.

JlocmiKeHHsT BUSBHIIM, 110 OCHOBHUMH TpoOsieMaMu (hiHAHCOBOTO TJIAaHYBaHHS Ha BIT-
YU3HSHHX IMATPHEMCTBAX PEaTbHOTO CEKTOPY B CYYaCHUX YMOBAX €.

- BiIipBaHICTh Ta aBTOHOMHICTh CKJIAZIOBUX CHCTeMH (DiIHAHCOBOTO TUIaHYBaHHS (TepCIieK-
THBHOTO, OIIEPATHBHOI'0, IIOTOYHOI0), BIJICYTHICTH €HHOTO KOHTYPY IUIAHYBAaHHS,

- HU3BbKUI PIBEHb B3aEMOY3TOKECHOCTI Ta B3aEMO3B’ SI3KY IUIAHOBUX (DIHAHCOBHX MOKA3HUKIB;

- BIICYTHICTH IIPOTHO3IB KiNBKICHUX (hAaKTOPIB 30BHILIHLOTO cepenoBuina (iHdusuii, Bia-
COTKOBHX CTaBOK, Tapu(DiB TOIIO0) Ta aHAIi3y YyTIUBOCTI IJIAHOBUX (DIHAHCOBHMX ITOKA3HUKIB
Ha MOJKJIUBI 3MiHU (DAaKTOPIB BHYTPIIIHLOIO Ta 30BHIIIHLOTO CEPEAOBHUILIA;

- HE MPOBOJIUTHLCS PO3POOIIEHHS Ta OI[IHIOBAHHS albTCPHATHMBHUX (CIIEHAPHMX) BapiaHTIB
(Gh1HaHCOBHX ITUJIAHIB;

- HU3bKa OMEPATUBHICTH PO3POOKH IUIAHIB YepE3 HEAOCTATHICTD, HEAKTYAILHICTE Ta HELO-
CTOBIPHICTh 1H(OpPMAIIii, BIACYTHICTh €(hEKTHBHOI CHCTEMH B3a€MO3B’ SI3KIB MIXK ITiAPO3/Iija-
MM IiIIPUEMCTBA, TOBIOTPUBAIICTE NPOLEAYPH Y3TOKeHHS (hiHAHCOBUX IIJIaHIB,

- BIJICYTHICTh KOMILJIEKCHOCTI TpoIiecy (hiHAHCOBOTO TIaHYBaHHS yepe3 Opak WiTKUX Ta
€IMHUX BHYTPIIIHIX CTAHIAPTIB CKIamaHHs (iHAHCOBHUX ILIAHIB,

- HU3BKUU PIBEHb BUKOPHUCTAHHS Cy4acHHUX iH(GOpPMAIiHHUX TEXHOJIOTIH Ta MPOTrpaMHOTO
3a0e3MneueHHs IJ1s1 PO3p0oOKH (hiHAHCOBUX IIJIAHIB,

- BIJICYTHICTh TICHOI'O B3a€MO3B 53Ky (DIHAHCOBOrO IIAHYBAHHS 3 IHIIUMH ()YHKI[ISIMH
yrpaBiiHHs (hiHaHcaMH mianpueMcTBa ((hiHAHCOBUM aHai30oM Ta (hiHAHCOBHM KOHTPOJIEM),
K1 00YMOBJTIOIOTH Ta B3a€EMOJIOTIOBHIOIOTH OJTHA OJIHY;
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- HE JIOCTaTHS OOTPYHTOBAHICTh, HEPEATBHICTh Ta MPAKTUYHA HEMPUIATHICTh (PiHAHCOBUX
TIJIaHIB.

OCHOBHUMHM NTPUIMHAMH BIJICYTHOCTI SIKICHOTO (hiHAHCOBOTO TUIAaHYBaHHS Ha ITIAMPUEMC-
TBax PeaTbHOr0 CEKTOPY EKOHOMIKH €:

- BHCOKHMH PIBEHb HECTAOULIBHOCTI 30BHIIIHBOTO CEPEIOBHINA Ta MAKPOSKOHOMIYHHX Ia-
pameTpis;

- HEJIOCKOHAJICTh IPYHTOBHUX METOJOJOTIYHMX 3acaj CTpaTeriyHoro (iHaHCOBOIO ILjia-
HYBaHHSI 11I0/I0 aHATI3y Ta BPaXyBaHHS BIUIMBY YHHHHKIB 30BHIITHHOTO CEPEIOBHUIIA Ta MPAK-
THYHHUX CIIOCO0IB iX peamnizamii;

- HEMOJKJIMBICTB nepeadaYeHHs 4acTo 3MIHHUX BUMOT ITOJaTKOBOTO 3aKOHOJABCTBA;

- Hee(DEKTUBHICTL OpraHizamifHUX CTPYKTYP, BIACYTHICTH HAJIEKHOTO 1H(MOpPMALIHHOTO,
TEXHIYHOTO Ta MPOrpamMHOro 3a0e3MEeUeHHs, Cy4YaCHWX aBTOMAaTH30BaHUX CHCTEM OOJIKY,
IUTAaHYBaHHSA Ta YIPaBIiHHS HiIIPHUEMCTBOM,;

- HeJOCTaTHs 3a0€3IeUeHICTh MaTepialIbHUMHK Ta (DiIHAHCOBUMU pecypcamMu cy0’ €KTIB ro-
CIIOJIAaPIOBAHHS JJIsl BIIPOBA/DKCHHS Y MPAKTUKY €PEKTUBHUX NS BITYM3HSIHUX MiATPUEMCTB
cucreM (h1HAHCOBOTO IIAHYBAHHSL.

BucHoBku i mpono3uuii. TakuM 9uHOM, (hiHAHCOBE IUIAHYBAHHS HA BITYM3HSIHHX ITiJII-
pUEMCTBAX CTa€ HEBII €MHMM €JEMEHTOM Y 3arajbHiii CHUCTEeMi YyNpaBiiHHA (iHAHCOBO-
TOCTIOJIAPCHKOI0 TISTBHICTIO CYO’ €KTIB TOCIIOApIOBAaHHsI, & HOTO PO3BUTOK Y Cy4YaCHUX yMO-
BaX JIO3BOJIMTH 3a0€3MCUUTH

- BUKOPHUCTAHHS HaWOUIBII CIPHUATIMBUX MOKJIMBOCTEH B yMOBaX MiHJIMBOI PHUHKOBOI
KOH' FOHKTYPH;

- 3amo0iraHHs HEraTUBHOMY BIUTMBY BHYTPIIIHIX 1 30BHINIHIX 3arpo3 Ha (piHAHCOBY CTiH-
KICTB Hi,Z[HpI/IEMCTBa'

- ONTHUMI3ALII0 PO3MOALITY anaHCOBHX pecypcus 1 HalO1IbIIT e(beKTI/IBHe X BHKOPHCTaHHS,

- KOHTPOIIb 32 (blHaHCOBI/IM CTaHOM, JIIKBIJTHICTIO Ta HHaTOCHpOMO>KHICTIO HiAIPUEMCTBA,

- BUSIBIIGHHSI BHYTPIIIHHOT'OCIIOAPCHKUX PE3EPBIB MiABUIICHHS NPUOYTKY Ta peHTa0eb-
HOCTI MiIIPUEMCTBA,

- BU3HAYEHHS IIUISIXiB e(heKTUBHOIO BKJIAJAaHHs KariTany Toio [2].

HeoOxigHo 3ailicHIOBATH PO3pOOKY Ta BIIPOBAIKEHHS KOHIlEHIl (hiHAHCOBOIO IMJIaHy-
BaHHA IS MiAINPUEMCTB PEATbHOI0 CEKTOPY, SIKa BPaxOBYE€ OCOOIHMBOCTI IXHBOTO (PYHKIIO-
HyBaHHS Ta oprauizauii ¢giganciB. OCOOIUBUMHA BUMOTaMH, 1[0 BU3HAYAIOTh MPUBAOINBICTD
Ta pe3yAbTaTUBHICTL (PIHAHCOBOIO IJIAHYBAHHS 1 (PIHAHCOBHUX IIJIAHIB JJIA MiAIIPUEMCTB pea-
JBHOTO CEKTOPY € HENEPEPBHICTh MPOLECY IIJIaHYBaHHs, THYYKICTh T4 BapiaTUBHICTH IUIAHIB,
ypaxyBaHHSI BUCOKOI'O PiBHS HEBH3HAUYEHOCTI Ta PU3MKIB 30BHIIIHBOIO CEPEIOBHIINA 3a JOIO-
MOTOI0 CYYaCHHUX METOJMIB Ta IHCTPYMEHTIB IJIaHYBaHHS, MPO30PICTh, ONEPATUBHICTD 1 MpaK-
TUYHA MOXJIMBICTh pealtizallii pe3ynbTaTiB (iHAHCOBOTO TIAHYBAHHS.

BaxxmuBum 11t ycminrHoi opraizanii (iHaHCOBOTO ITUTAaHYBAaHHS Ha MiJIPUEMCTBAX pea-
JBHOTO CEKTOPY € CTBOPEHHS €(EeKTHUBHOI CHCTEMH 3a0e3IMeUeHHsl, 10 BKJI0UYae B ceOe: aHa-
JTiTHYHE 320€3MeYeHHsT — METOOJIOTII0 Ta METOIMKY (PiHAHCOBOTO IJIaHYBaHHS; 1H(OpMaITiii-
He 3abe3medyeHHsT — (IHAHCOBY Ta EKOHOMIYHY iHGOpPMAIliI0 IIOAO0 BHYTPIIIHBOTO Ta
30BHIIIHHOTO CEPEIOBHINA IMIAMPUEMCTBA; OpraHi3alliiHe 3a0e3NeueHHs — OpraHi3alliiHy
CTPYKTYypa Ta CUCTEMY YMPABIIIHHS, IPOTPaMHO-TEXHIYHE 3a0€3MeYCHHS — KOMIT IOTEPHY TeX-
HIKYy Ta porpaMHe 3a0e31e4YeHHsI.

Ha ocHoBi [1] MoxxHa cOpMyiIOBaTH OCHOBHI HANpSIMKH YIOCKOHAJICHHS (JiHAHCOBOTO
IUIAaHYBaHHS Ha MiJIPHUEMCTBAX PEATbHOTO CEKTOPY €KOHOMIKU: Mepexif] Bil HOTOYHOTO U orie-
paTtuBHOTO (hiHAHCOBOTO IJIAHYBAHHS J0 CTPATET1YHOrO 3 MOCTYOBUM 301JIBbILICHHSM TOPU30H-
Ty TUIaHYBaHHS; PO3poOKa MoJieNiel Ta METOIIB CTpaTeriyHoro (iHAaHCOBOTO IJIAHYBaHHS, SKi O
BPaxOBYBJIM MOXJIMBI HETATUBHI BILUIUBU 30BHIIIHBOTO CEPEOBHINA PI3HOT MIPUPOIHU; ITiJIBU-
IICHHSI Y3TO/IKEHOCTI JIOKAJTbHUX IIJIEH ITOTOYHOTO Ta ONEePaTHBHOTO (DIHAHCOBOTO TIaHYBaHHS
1 cTpareriyHoi MeTu (yHKITIOHYBaHHS IMiIMTPUEMCTB; TACUICHHS KOOPUHAIlT OKPEMHX PIBHIB
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(h1HAHCOBOTO TJIAHYBAHHS,; BIPOBAKEHHS 1H(GOPMAIIHHUX TEXHOJIOTIH Ta CY4acHOTO Mporpa-
MHOT0 3a0€3MeueHHs y Tpoliec 3iiCHeHHs (P IHAHCOBOTO TUIAHYBAaHHS Ha BCIX PIBHSIX TOIIIO.
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AHAJII3 CYHACHOI'O CTAHY PUHKY
®AKTOPUHI'OBUX IMMOCJYT B YKPAIHI

Maxcum [{youna, Apmyp Kasoponox, Ilemp /[youna

AHAJIN3 COBPEMEHHOI'O COCTOSHUA PBIHKA
OAKTOPUHI'OBBIX YCJIIYT' B YKPAUHE

Maksym Dubyna4rtur Zhavoronok, Petro Dubyna

ANALYSIS OF THE CURRENT STATE OF THE FACTORING
SERVICES MARKET IN UKRAINE

Y ecmammi nposedeno oocuiodcennss ocobrusocmeil Ha0anHs GaKmMopuH2o8ux nocaye 6 Yxpaiui, usHauyeHo OCHOGHI
MUnU 6UPOOHUKIE MAKUX NOCTYe MA ONUCAHO Cheyupiuni puct ix QYHKYIOHY8AHHA Y MeHCax PUHKY 3asHavenux nocuye. Ta-
KOJHC NPOBEOEHO OOCTIONCEHHS CYUACHO20 CIAHY PUHKY (PaKmopuHzosux nociye 6 Ykpaiui, wo 0yno peanizoeano uepes ana-
23 8i0nogionoi cmamucmuunoi ingpopmayii npo OisnbHicmb QIHAHCOBUX KOMNAHIT HA MAKOMY pUHKY. Y cmammi idenmudhi-
K08aHo 6a308i npobaemu 11020 po30yoosu, wo HaA CbO20OHI iCHYIOmMb 8 YKpaini, 00TpYHMOBAHO 3aX00u iX GUPIWIEHHS.

Knrouogi cnosa: kpeoum; paxmopune;, paxmopuneosa nociyea, ¢inancosa nociyea; gpakmop; ginancosa ycmanosa,
@inancosa Komnais.

Puc.: 4. Ta6n.: 3. bion.: 13.

B cmamuve nposedeno uccnedosanue ocobennocmeil npedocmasieHus akmopuneosvix ycuye 6 Yxkpaure, onpedenenvi
OCHOBHblE MUNbL NPOU3BOOUMenell MaKux yciye, ONUCAHbl cneyuguyecKue yepmol ux QYHKYUOHUPOBAHUS 6 NPeAenax PbIHKA
ykazannvix yenye. Taxoice npogedeno ucciedosanue co8pemMeHno20 COCMOSAHUSA PLIHKA (PaKMOpUuHe08bix yciye 8 Yxpaune,
umo OblIO Peanru308ano Yepe3 aHaAIUu3 COOMEEmcmeyowell Cmamucmuieckoll UHPopmayun 0 OesmeiIbHOCMU (UHAHCOBbIX
KOMNAHULL HA MAKoM puiHKe. B cmamve udenmuduyuposano 6azosvle npobiemvl €20 pazgumusi, 4mo Ha Ce200Hs cyuje-
cmsylom 6 Yxpaune, 060cH08aHbl Mepbl UX PeuleHUs.

Knrouesvie cnosa. kpeoum; gaxmopune; Qakmopuneosas yciyed, QUHAHCcosas yciyed; Gakmop; Quuancosoe yupe-
JrcOeHUe; QUHANCO8AS KOMNAHUA.

Puc.: 4. Taén.: 3. bubn.: 13.

The article analyzes the features of providingdeog services in Ukraine, identifies the main tymé manufacturers
of such services and describes the specific featafeheir functioning within the market of theseviges. Also, a study of
the current state of the market factoring servicetJkraine has been realized through the analydisetevant statistical
information on the activities of financial compasi@ this market. The article identifies the basioblems of its develop-
ment, which today exist in Ukraine, the reasongHeir solution are grounded.

Keywords:loan; factoring; factoring service; financial seog; factor; financial institution; financial compan

Fig.: 4. Table: 3. References: 13.

JEL Classification: F40

IMocTanoBka npo6eMu. OaKTOPUHTOBI MOCIYTH B PO3BUHYTHX KpaiHax CBITY MOCIIalOTh
BaXJIMBE Miclle y (YHKIIIOHYBAaHHSI PHHKY (DiHAHCOBHX TOCITYT. Taki MOCIYTH 3a CBOEIO IPHPO-
JIOI0 € crienu(IYHAM TIPOTYKTOM, SIKUH KOPUCTYETHCS TIOMUTOM cepell 0araTh0X BUPOOHHKIB, OCO-
OJMBO THX, 1110 TIOYMHAIOTH CBOIO JISUTBHICTB 1 IEPIOJJMYHO MOCTAIOTH Mepesl MpodieMaMul HecTaui
(h1HAHCOBHX PECYPCIB s MOAAJIBIIOTO PO3BUTKY. HasBHICTh 3HAYHMX TIepeBar y i€l (hiHaHCOBOT
TIOCITYTH CIIpUsi€ 11 aKTHBHOMY BUKOPUCTaHHIO B MEKaX OINEPaLiifHOl AisSUIBHOCTI Cy0’ €KTaMu Toc-
MOJTAPIOBAHHS 1, BIJIMOBITHO, HASIBHUH TTOMHT 33JI0BOJILHSETHCS ICHYBAaHHSM TIEBHOTO CIIeKTpa (a-
KTOPUHIOBHX MPOJYKTIB, 10 IPOIMOHYIOTHCS PI3HUMH THIIAaMHU (DIHAHCOBUX YCTAHOB.

Ha croromni (hakTopuHT, TPOMUIIIOBIIN TOBOJI 3HAYHUN ICTOPUYHUI MPOIIEC CBOTO CTaHO-
BJICHHSI Ta PO3BUTKY SIK OKpeMa (piHaHCOBa TOCIIyTa, 3a CBOEIO MPUPOJIOIO SBJISIE COOOI0 BXKE
3HAYHY CYKYITHICTh PI3HHMX THIIIB TaKUX IMOCIYT, SKi BAHUKAJINA B MipY €BOJIIOIii BChOTO PHH-
Ky (piHaHCOBMX MOCIYT y pi3HUX KpaiHax. Taka curyaiis 00yMOBJI€Ha iCHYBaHHSM IONHUTY Ha
BIJIMOBI/IHI MOCTYTH, TPOTE BPAaXOBYIOYH 3HAYHY CHEIU(IUHICTh PI3HUX MIAMPUEMCTB, TXHIO
rajy3eBy HaJIe)KHICTh, Pi3HI LUKIM BUPOOHUIITBA TOBAPIB Ta 3arajioM OCOOIMBOCTI BEICHHS
Oi3Hecy, (piHAHCOBI YCTAaHOBH JJIS 33JIOBOJICHHS MOTPEO KIIIE€HTIB CTBOPIOBAJIM HOBI TUTIH (a-
KTOPUHTOBHX MPOAYKTIB. Y MiJCYMKY, Y PO3BUHEHHMX KpaiHax CBITY, /¢ PUHOK (hiHAaHCOBUX
TIOCITYT PO3BUBAETHCS JOCUTHh JTUHAMIYHUMH TEMIIAMH, a MPOIECH CTBOPCHHS HOBUX (hiHAH-

O Jdybuna M. B., XKaBoponok A. B., JIyouna I1. B., 2017
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COBHUX MPOJYKTIB aKTHUBHO 3/1HCHIOIOThCA (DIHAHCOBUMH YCTAaHOBAMH, PUHOK (DAKTOPUHTOBUX
MOCJIYT Y CY4aCHUX YMOBAaX Biflirpae Baromy pojib y GyHKIIOHYBaHHI TOCTIOIaPCTBA KPAiHU.

B VYkpaini Ha cborosHi piBeHb PO3BUTKY (PAaKTOPUHT € HEAOCTATHIM, 110 OOYMOBIIOETHCS
3HaYHUMH E€KOHOMIYHMMH Ta TMOJITHYHUMH YWHHUKAMH, HE3HAHHSM TepeBar (aKkTOPHHTY
HiANPUEMISIMHI, HaJlaHHS HUMH TE€PEBardl 3aJyYCHHIO KIACHYHUX KPEAUTHUX PECypCiB JUis
PO3BHUTKY BJIacHOTO BHpOOHUIITBAa. He3Baxaroum Ha Te, 10 MEPCHEKTHBH PO30YIOBH PUHKY
(aKTOPUHIOBUX TOCIYT € 3HAYHUMH, OJTHAK IEH MpolieCc BUMArae BIPOBAKEHHS CYKYITHOCTI
3aXOMIB JUIsl aKTHBI3alii poOOTH (PAaKTOPUHTOBHX YCTAaHOB Ta MiJBUINEHHS IOIMUTY 3 OOKY
HiANPUEMCTB Ha iXHI MOCTYTH.

AHaJi3 ocTaHHIX AocaiTKeHb i myOJikaniii. ¥ Mexxax HaykoBHX poOIT Ha ChOroJHI (ha-
KTOPHUHT SIK 00’ €KT JOCIIIKEHHs nepedyBae B LIEHTPI yBaru 0aratbox yueHux. /1o Takux Ha-
YKOBIIIB, Hacammepesn, BapTo BigHecTu: I. €. byuko, C. B. I'mymenko, O. B. JloOpoBoJibChKa,
C. M. Em, T. M. 3aBopa, M. O. Ko3zakosa, C. O. Konoxizesa, O. b. Konapisceka, 1. I1. Jlomy-
muHebkuit, T. I'. Mucnuk, JI. B. Momort, C. B. Haymenkosa, B. [Tamoxosuy, O. 1. [Tanpuyk,
JI. A. Ilankparosa, H. b. Panyx, O. B. Tpury0, FO. FO. ®ininenko Ta iH.

BuninenHnsi He BUpilIEeHUX paHille YaCTHH 3arajbHoi nmpoodJjemu. [Ipore, BpaxoByrouun
YHCJICHHI HAINPaLIOBaHHS BITYM3HSIHUX HAYKOBLIB Yy cdepl BUBYCHHS TEOPETHUYHHX, METO-
JTUYHUX Ta METOJOJIOTIYHHMX acCIeKTiB (paKkTOpHUHTY SIK OKpeMoi (hiHaAaHCOBOI MOCTYTH, J0/1aT-
KOBOT'O BUBYEHHS MOTPEOYIOTh MUTAHHS aHAJITUYHOTO IMi3HAHHS CY4acHOTrO CTaHy (haKkTopH-
HTOBHUX TOCIIYT B YKpaiHi 3 MeToo0 iieHTHdiIKaIlii 0a30BUX MpoOsieM (QYyHKIIIOHYBaHHS PUHKY
(aKTOPUHTOBUX MOCIYT Ta PO3POOKH 3aX0/1iB aKTUBI3allli PiBHA HOTO PO3BUTKY.

Meta crarTi. MeTo0 CTarTi € IOCHIKEHHS CY4aCHOTO CTaHy PUHKY (PaKTOPHMHTOBHX
nociayr B YKpaiHi, BU3HaUEHHS Mpo0sieM Horo (pyHKIIOHYBaHHS Ta IEPCIEKTHB PO3BUTKY.

Bukian ocHoBHOro mMarepiasy. /{ociimpkeHHs BapTO ToYaTy 3 BU3HAYEHHSI CYTHOCTI (pak-
TOPUHTY SIK OKpeMOi (piHaHCOBOI MOCITYTH. 3ayBaXKMMO, 10 Ha CHOTOHI Y HAYKOBOMY IPOCTOPI
BXKE CPOPMYITHOBAHO JIEKIIbKA MIIXOIIB 0 iAeHTUdIKAIT TpUpoan 3a3HaueHoi (piHaHCOBOI MOC-
ayru. 3okpema, O. L. [Tanpuyk 3ayBaxye, 1110 (paKTOPUHT — POLIEC MEPEBIACTYIUICHHs OaHKy abo
(haKTOPUHTOBIM KOMITaH1i HeOIIaueHUX OOproBUX 3000B’ s3aHb, SIKI BUHUKAIOTh MK KOHTparcH-
TaMH B MPOILIEC] peatizariii ToBapiB 1 MOCIYT HAa YMOBaX KOMEPIIHHOTO KPEIUTY Ta CYIIPOBOIXKY-
IOTBCS €JIEMEHTaMU FOPUAMYHOTO, CTPAXOBOTo, 1HHOPMAIIIMHOTO Ta OyXTaaTepChKOro 00CIyro-
ByBaHHs noctadayibHuka [8, ¢. 170].J1. B. MoMOT npomnoHye Take TBEpIKEeHHs: (HaKTOPUHT — IIe
OaHKIBChKa OIeparlisi Yd KOMIUICKC MMOCITYT, HaJaHUX KIIIEHTY CIIel[iaTi3oBaHo0 KommaHiero (ha-
KTOpOM) B OOMIH Ha mepenady Je0iTOpchkoi 3a00proBaHocTi (000B'I3KOBUM € TIEpEXil MpaBa
BJIACHOCTI Ha 1e0iTOpchKy 3aboproBanicts) [6, ¢. 101-102].0. B. JI00poBOIbChKA CTBEPIKYE,
o (hakTOpUHT — 116 KOMIUIEKC (DIHAHCOBHMX IOCIYT, L0 TOJISATAIOTh y Nepeayi npaBa BUMOTH
KOIITIB (1e0iTOPCHKOI 3a00proBaHOCTI) 3a MOCTAaBICHY MPOAYKINO ab0 HaJaHHI MOCIYTH OaHKY
(pakTopa) B omepkaHHS TOCTaYalbHUKOM HeraiHoi ommartd [1, c¢. 166]. Harowmictsh
M. O. KozakoBa 3a3Havae, 1mo (pakTopuHT —I11¢ YHIKaTBbHUHN (DiIHAHCOBUI THCTPYMEHT, SIKUI MOYKE
e(EeKTUBHO BHPIIIYyBaTH BEJIMKY KUIBKICTH 3aBJaHb Ta MPOOJIEM, IO CTOSTh MEPEe MigIpPHEMCT-
BOM: €KOHOMiYHi, (DiHAHCOBI, IPOJAXKy Ta MAPKETUHTOBI [3, ¢. 56]. AHam3yroun HaBeAeH] Mmiaxo-
I 10 po3rIsiy (pakTOpUHTY SIK OKpeMoi (DiHAHCOBOI MOCIYTH, Y MeXax CTarTi ii CyTHICTb Oye-
MO TpaKTyBaTH TaKMM YHHOM. (DaKTOpPMHTOBA TOCIyra — BHI (DIHAHCOBOI TIOCIYTH,
HeMaTepiaIbHAN pe3yNbTaT B3aeMOJii Mk Cy0’ €KTaMH B TPOIECI 3aJOBOJICHHS 3 METOI0 OTpPH-
MaHHsI IOXOJy OJJHUM YYaCHHUKOM (BUPOOHHKOM (haKTOPHHTOBOI MOCITYI'H) MOTPEOU B I0AATKO-
BHUX (DIHAHCOBHX pecypcax iHIIoro (CriokuBada (haKTOPHHIOBOI OCIYTH, KJII€HTA), IO peaizy-
€THCS TIUISTXOM BHUKYITY TOCTPOKOBO HECIUIA4e€HOI JeOITOPCHKOI 3a00pPTrOBAaHOCTI 3 JUCKOHTOM 32
BJIACHUH PaXyHOK 3 IMOJAIBIIUM i OTpUMAaHHSM BiJl OOp)KHUKA B 00YMOBIICHUH MEPIO.
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3 ornsay Ha HaBEJEHI JIaHi MO0 MpUpoAr (AaKTOPUHTOBOI MOCTYTH, BAPTO 3ayBAKUTH,
10 TaKi MOCIYTH HAJAIOTHCS BUKIIIOUYHO (PAKTOPUHTOBUMHU YCTaHOBAMHU, JIO YHCTIA SKUX B YK-
paiHi MOKHA BIJTHECTH:

1. KomepmiitHi 6aHKU — BUCTYIMAIOTh y poji gakTopa W HAAAIOTh MOCIYyTH (HaKTOPUHTY
cBoiM kiieHTaM. OKpeMi aClIeKTH 3a3HAYEHOTO MPOIIECY PETrJIaMEeHTYIOThCSI 3aKOHOM Y KpaiH!
«[Ipo GaHKM 1 OAHKIBCHKY MISTIBHICTBY, JIe Y YACTUHI PO3TIISAAY KPEIUTHUX Orepalliii GaHKiB-
CBbKHX YCTaHOB, ()aKTOPUHT BIIHECEHO O II€l TPYMH MOCIYT 1 HOTO CYTHICTh BU3HAYAETHCS
TaKUM YHHOM: ()aKTOPUHT — MPU0AHHS MMpaBa BUMOTH Ha BUKOHAHHS 3000B'sA3aHb y TPOIIIO-
Bilf (hopMi 3a mocTaBieHI TOBapU UM HaJaHi MOCIYTH, NpuiiMaroun Ha cebe PU3UK BUKOHAHHS
TaKUX BUMOT Ta mipuiiom rutarexis [10].

2. ®inaHCcoOBI KOMMaHIi, SKi MalOTh MpaBO HajaBaTH (aKTOPUHTOBI MOCTyru. Y 3aKoHi
VYxpainu «Ipo ¢iHaHCOBI MOCTYrH Ta Jep’KaBHE PETyIIOBAaHHS PUHKIB (PIHAHCOBHX IOCIIYT>
y cTatTi 4 10 3arajbHOrO Mepeiiky GpiHaHCOBUX MOCTYT BigHeceHo ¢akTtopuHr [11], a y Ilo-
noxenni «Ipo [epxaBHuit peectp (inancoBux ycrano» [9] 3a3HaueHo, 1o QiHaHCcOBa
KOMITaHig — (piHaHCOBa yCTaHOBA, sika Haja€ (DIHAHCOBI MOCIYTH, JEP)KAaBHE PEryJIIOBAHHS
SIKUX BIATIOBITHO 10 3aKOHOJIAaBCTBA BiJIHECEHO 10 KommeTeHii HaikoMmdinmoctyr, Ta sika He
€ CTPaxOBHUKOM, (hiHAHCOBOIO YCTAaHOBOIO, SIKa HAJA€ MOCIYTH 3 HAKOMWYYBAIHHOTO TIEHCIH-
HOTO 3a0e3neueHHs, (JiHAHCOBOIO YCTAaHOBOK — IOPUAMYHOIO 0CO00I0 MyOJIIYHOTO MpaBa, a
TaKOX KPEAMTHOI YCTAHOBOIO, Y TOMY YHCII KPEAUTHOIO CHUTKOIO Ta jJoMmbapaom [9]. Otxe,
BIJIMOBIJTHO /10 YUHHOTO 3aKOHO/JIABCTBA B YKpaiHi (DaKTOPUHTOBI TIOCITYTH MOXKYTh HaJlaBaTH
¢diHaHCcOBI KoMMaHii, y skux y CBIZOITBI MO peecTpariiio (GiHAHCOBOI YCTAaHOBU 3a3HAYEHO
cepen nepeniky (giHaHcoBHX Nociyr (akropuHr. ToOTO okpeMo (hakTOpMHTOBI KOMIaHii SK
Cy0’ €KTH TOCMOAAPCHKOT AISUIBHOCTI HE BUAUISIOTHCS, @ BUMOTH J0 iXHBOI MisUTBHOCTI 3ara-
JIOM Bi/IMOBIAat0TH BUMOTaM 110 poOoTH Oyab-i1K0i inarncoBoi kommawii [7; 13].

B 11 po3nxini 3a3HaYEHOTrO MOJIOKEHHS TAKOXK 3ayBaXyeThcsd, 110 (piHAHCOBA KOMIAHIs I10-
BUHHA BIJIIIOBIIaTH TaKOK TAKMM BUMOTaM: HAsBHICTh y 3asBHUKA Ha ATy TIOAAHHS 3asiBU BIIac-
HOTO KaITiTaJTy B PO3Mipi: HE MEHIIIE HI’K 3 MJTH TpH JIJIs1 3asIBHHKIB, K1 IJIAHYIOTh HaJIJaBaTH OJIUH
BUJ (pIHAHCOBHMX TMOCTYT Ta HE MEHIIIE HDK D MJIH TPH JUIS 3asBHHKIB, SIK1 TUIAHYIOTh HaJaBaTH
JBa Ta OunbIire BuiB (piHaHcoBUX mocayr [9]. MokHa 3poOUTH BUCHOBOK, 110 JUIs (haKTOpUHIO-
BO1 KOMITaHi1, sika Oy/ie Crieniani3yBaTUCs BUKJIIOUHO Ha Ha/laHH]1 ()aKTOPHUHTOBHUX TIOCIIYT, I0CTa-
THHO MaTH 3 MJIH TPH BJIACHOTO KaIliTaily, a Juisd THX (hiHAaHCOBUX KOMITaHIH, 110 OYAyTh HaJaBaTh
MIMPOKUI CHEKTP MOCIYT, BKIFOUaOuH (PaKTOPHHT SIK OJIMH 13 BUIIB AiSUIBHOCTI, — SMITH TPH.

BpaxoByroun BiAmoBigHy crenrdiky YHHHOTO BITUYM3HSIHOTO 3aKOHOAABCTBA y cdepi ¢a-
KTOPUHTOBHX TMOCIYT, IPOAHANII3YEMO CYJaCHUH CTaH iX HaJlaHHS B YKpaiHi. 3ayBaKUMO, 110
Ha ChOTOJIHI JIOCUTh CKJIaJHO BUSIBUTH CTAaTUCTUUHY iH(pOpMaIiio nMpo (HaKTOPUHTOBY disIb-
HICTh OAHKIBCHKHMX yCTaHOB, ockinbku HBY Taki naHi He akyMymIOIOThCs O OaHKIBCBHKIN CH-
cTeMl 3arajoM. Y TaKOMY BHIAJKy BUHUKA€E CUTYaIlis, 3a sIKOIO MPOAaHAI3yBaTH PUHOK OaH-
KiBCbKHX (DaKTOPMHIOBUX IOCIYT CcTa€ HeMOXJMBUM. Came TOMY y CTaTTi OCHOBHA yBara
Oyze mpuiieHa aHai3y JisuIbHOCTI (JiIHAHCOBUX KOMIaHI Ha pUHKY (PaKTOPUHTOBUX HOCITYT
VYkpaiau. /[ mporo akTHBHO OyJ1eMO BUKOPHUCTOBYBATH aHAMTHYHY iH(popmariito Hamiona-
JBHOT KOMICIi, 10 3AIMCHIOE Jep’KaBHE PETytoBaHHA y cdepi pUHKIB (piHAHCOBUX MOCTYT
(Haudinnocnyr). Ha puc. 1 HaBegeHO AaHi Mpo KUTBKICTh (JAKTOPUHIOBUX KOMIAHIiH, IO Ha
ChOTOJIHI MAIOTh MPABO HAJIABATH BIAMOBIIHI MOCTYTH KIIIEHTAM.
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Puc. 1. Kinvkicmo ghaxmopuneosux komnaniu ¢ Yrpaini y 2011-201@okax

JIxepeso: CKIIaieHO aBTOPaMH Ha OCHOBI [2].

OTxe, Ha kiHeub 2016 poky B Ykpaini pyHkuionyBano 545 ¢inaHcOBUX KOMIaHiH, sKi
MaJIi MpaBo HaJaBaTH (PaKTOPUHTOBI MOCTYTH CBOIM KJIIEHTaM. AHATI3YIOUH KIJTBKICTh OKpe-
cienux ycraHoB npotsirom 2011-2016pokiB, MokHa 3pOOUTH BHCHOBOK IIPO iCHYBaHHS I10-
3UTHBHOT TUHAMIKA 30UTBINIEHHS YUCEIBHOCTI (DAKTOPUHTOBUX KoMmMaHii. HaitOinpmmii npu-
pict Takux ycraHoB BiiOyBcs y 2015pomi — kinbkicTh iX B Ykpaini 3pocrana Ha 193 oqunui.
Ho 2014 poky KiNbKICTh CyO’ €KTIB TOCIIOJAPIOBAHHS, 110 HaJaBaIu (aKTOPUHTOBI IMOCTYTH,
3pocTana He3HauHuMH Temnamu, npote y 2014poui npupict ctanoBuB Maibke 100kommanii,
y 2015pori, sk 3a3navanocs, — 193oaunu, a y 2016porti — 88ycraHos.

3pocTaHHs KUTBKOCTI ()aKTOPHMHIOBHX KOMITaHIi Ha pUHKY (hIHAHCOBUX IMOCIYT CBLAYHMTH IPO
ICHYBaHHSI 3HQUHOTO TIOMUTY HA MOCTYTH IUX YCTaHOB. TakoX BapTO 3a3HAUUTH, 1110 HAHOLIb-
I IPUPICT YMCENBHOCTI TaKuX KoMmaHii cnocrepiraerscst y 2014-2015p0kax — Kpu3oBoMy
nepioni g YKPaiHChKOT €KOHOMIKH 3arajoM. BUHUKHEHHS CKJIaHOI CHTYaIlll Ha KPEAUTHOMY
PHHKY, 32 5IKOi OaHKU JOCHUTHh BUBKEHO HaJaBav MO3UKHU KITIEHTaM, 3MYCHJIO CY0O’ €KTIB TOCIIO-
JTAPIOBAHHS IITYKATH HOBI IIUISIXH 3aTy4eHHsI (DIHAHCOBUX PECYPCIB ISl BIIACHOT AiSTHHOCTI.

VY tabn. 1 naBeneHo iHpOpMALIiIO PO CTPYKTYPY MOCTYT (hiHAHCOBUX KOMITAHIH, AKi iCHY-
I0Th Y MEKaxX HalllOHaJIbHOI eKOHOMIKM YKpainu. OkpeciieHa iHpopmarlis Ja€ mijacTaBu CTBep-
moKyBatH, 1m0 nporarom 2011-2016pokiB cnocTepiraeThCst 3pOCTaHHS KUTBKOCTI (DaKTOPUHTO-
BUX TOCIYT y 3arajibHii YMCENbHOCTI ()IHAHCOBUX KOMIIAHIH, IO CBIAYATH NPO 30UTBIICHHS
I[IKaBOCTI BUPOOHMKIB (hIHAHCOBUX IMOCTYT 10 HaJaHHS (pakTOPHHTOBHX mociyr. HaiOinbre
3pOCTaHHs TMUTOMOI Bard (haKTOPUHIOBHX KOMIIAHIM y 3arajbHIiil 4YUCENBHOCTI (PIHAHCOBUX
KommaHii criocrepiraerbes y 2014-2016pokax. @akruuno y 2016 pomi 3 gecsatu GpiHAHCOBUX
KOMIIaH1{ BICIM MaJii MpaBo 3aiMatucs (HaKTOPUHTOBOIO MisTbHICTIO. OKpecieHi JaHi me pas
HiATBEPIKYIOTh JOCHTh CTPIMKUIM PO3BUTOK (pakropuHry B Ykpaini y 2014-201@okax, 1o
JIa€ TiJICTAaBU CTBEPHKYBATH PO 3POCTaHHS MOIMUTY Ha I1i TIOCIYTH CePe FOPUIUIHUX OCI0.

Tabmums 1
Inghopmayisn npo uucenvricmo ghinancosux ma axmopurHe08Ux KOMNAHIU
6 Ykpaini y 2011-201@oxu

TToka3HuKH 2011 2012 2013 2014 2015 2016
3araibHa KUIbKICTh (PiHAHCOBMX KOMITAHIH, O1. 251 312 377 415 571 650
3araibHa KUIbKICTh (PAKTOPHHTOBUX KOMITAHIH, OJI. 110 146 163 264 457 545

[TuToma Bara KimbKOCTI AaKTOPUHTOBUX KOMITaHIH Y
3arajipHiil YicenbHOCTI hiHAHCOBUX KoMMaHid, % 43,82 | 46,79 | 43,24 | 63,61 | 80,04 | 83,85

JIxepero: CKIIaJeH0 aBToOpaMu Ha OCHOBI [2].
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BaxmBUMHU MOKa3HUKAMU aHaJi3y pUHKY (DaKTOPUHTOBUX IOCIYT € 3arajibHa KiIbKIiCTh
JIOTOBOPIB, 1m0 OynH ykiajaeH! (aKTOPUHTOBUMHU KOMIAHISIMH MPOTITOM OJIHOTO POKY Ta 3a-
rajibHa YUCENIbHICTh TAKUX JOTOBOPIB Ha KiHEIlb KOKHOTO POKY. [H(opmariito mo10 nepiioro
MOKa3HUKA HaBEJICHO Ha puc. 2.
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Puc. 2. Kinbkicms 002060pi6 (hakxmopureo8ux KOMNAauitl, YKaaoeHux
npomsicom 00Ho2o poky,8 Ykpaini y 2011-201@oxax

Jlxeperno: CKiaJeHo aBTopaMu Ha OCHOBI [2; 5; 8].

3a 2016pik B Ykpaini Oyno ykinaaero maike 19,0Tuc. qoroBopis hakTopuHry, 1o Oiibiie
a”ajoriysoro nokasuuka 2015poky nHa 4,7 tuc. ox., abo na 33,1 %.Haii0Ginbury KinbKicTh A0-
roBopiB (akropunry Oyno yknagaero y 2013pomi 3a ganumu Handinnocnyr — 70,82tuc. ox.,
110 BUIUISE 1I€H PIK HA TJIl BCbOTO MEPIoJy, 3a sIKUI MPOBOAUTHCS aHali3. Taka cuTyariis Moxe
OyTH 3yMOBJICHA TIOJITUYHUMH TOISIMU B YKpaiHi, sIKI MaJl JECTPYKTUBHUHN BILTUB HAa PO3BU-
TOK HalllOHAIBHOTO T'OCMOAAPCTBA, IO Y MIACYMKY MPU3BEIO 0 3HAYHUX TpaHchopmauiil y
MeKaX BChOTO pUHKY (hiHAHCOBHX MOCIYT 1 cepu (HPaKTOPUHTOBUX MOCIYT 30KpeMa.

3HauHuil nediuT JTIKBITHUX KOIITIB, JeBaJIbBAIlisl HAI[IOHATHHOI BAJIOTH, HEIUIATEXKI 3a
JIOTOBOpaMH MOCTaBKU TOBApiB Ta HECIJIaTa OOPriB CHPHUSIN aKTUBHOMY 3QJIy4E€HHIO MOCIYT
(aKTOPUHIOBUX KOMIIaHIH y JISUTbHICT CYO’ €KTIB TOCHOJapIOBaHHS PEATBHOTO CEKTOPY €KO-
HOMIKH. {711 MiHIMI3alii pU3UKIB y Mepioa TYpOYJIECHTHUX YMOB PO3BHUTKY BCi€i €KOHOMIKH,
(aKTOPHHT CTaB BUKOPHCTOBYBATHUCS SIK IHCTPYMEHT MiHIMi3allii KpeAUTHUX PU3HKIB Ta 3a-
Oe3reueHHs BIIEBHEHOCTI B OTPUMaHHI KOIITIB 3a BiJBAHTAXXEHY MPOIYKIIiIO. TaKoX pO3BHUT-
Ky (hakTOpUHTY clipHsiyia CKJIaJHA CUTYyallid 3 BEJICHHSAM 30BHIIIHBOCKOHOMIYHOT IisIIBHOCTI,
JIeBaJIbBAIlisl TPYMBHI HajJala MiAMPUEMCTBaM-EKCIIOpTEpaM TIEBHI MepeBaru Ha MIKHAPOIHHUX
pUHKaX TOBapiB, MpPOTEe, 3 IHIIOrO OOKY, BUHMKJA 3HAYHA KIUJIBKICTh PU3MKIB JAJIS MiANpPH-
€MCTB, OCHOBHI 3 SIKMX 3HOBY IOB’513aH1 3 MOJITHYHUMH TOAISIMU B KpaiHi: HaMpy>XEeHICTh Bi-
nHocuH 13 Pocieto, mouatok ATO, anekcis Kpumy, Toprosi BiiiHH MiX JAep:kaBaMH, OJOKY-
BaHHsI TOPTOBHX IMTOTOKIB YKpaiHChKUX BUPOOHUKIB Poci€ro Ha CBOiN TepUTOPIi TOIIO.

Jani puc. 3 1aroTh iHPOPMAIIiIO PO KIJIBKICTh TOTOBOPIB (PaKTOPUHTY, 110 Oyia 3adikco-
BaHa Ha KIHEI[b KOKHOTO POKY HapocTarouuM mijcymkoM. Ha kinerns 2016 poky B Ykpaini
nisuo 25,12tuc. on. pakropuHroBux yroj. BapTo 3ayBakuTH, 110 3HaYHa KUIBKICTH OKpec-
neHux yrof, siki Oymu odopmieni y 2013 porri, yemimuo Oyna 3akputa. BpaxoByrouu, 1mo B
mexax 2016poky Oyno Biakpuro 18,99tuc. goroeopis, To moka3Huk y 25,12Ttuc. yron € i-
JIKOM aJIeKBaTHUM CHUTYallil, SIka CKJlajacs Ha pUHKY, 0COOJIMBO SIKIIIO BPaXOBYBAaTH, 110 AESKi
J0rOBOpH (DaKTOPUHTY MAIOTh JOBFOCTPOKOBHI Xapakrep. [IpoTe HikoM JIOTIYHO MPUITYCTH-
TH, 110 B MEXKaX IIi€l KUTPKOCTI € TIEBHA CYKYITHICTh 1 MPOOJEMHHUX JIOTOBOPIB, 3a SIKUMH BiJI-
Oynucst Hecu1aTu OOPriB MOKYIILISIMU TOBAPIB.
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Puc. 3. Kinbkicmo 0itouux 0020680pie (haxmopureo8ux KOMNAauiti
6 Yrpaini y 2011-201@oxax (na xineyv poky)

Jlxeperno: CKIaJieHO aBTOpaMu Ha OCHOBI [2].

HaiiGinp1n Bamo TeHAeHIT po3BUTKY (aKTOPUHTY B KpaiHi XapaKTepHU3ye MOKA3HHUK Bap-
TOCTI JOTOBOPIB (PAKTOPUHTY, 110 Oy OpOpMIIEHI MK CIIOKMBAa4aMU TaKUX IOCIYT Ta iX
BupobHuKamu. Ha puc. 4 nmpencrasieHi BianoBiaHi aani. Ha kinens 2016poky Bcima dakro-
PUHTOBHMHM KOMITIAHIsIMH OyJI0 HaJlaHO MOCIYT Ha 3aranbHy cymy 16,89munpa rpH. Pizke 3po-
CTaHHS IILOTO MOKa3HUKA CIocTepiraeThes B Ykpaini 3 2012poky, kojau oO0csAT HaJaHUX IMOC-
ayr 30inbmuBes y 4 pasu y nopiBHsHHI 3 2011pokom no 11,7mnpa rpH. IlikoBe 3pocTaHHs
00csry (akrtopuHroBUX mociayr crnocrepiraerbest y 2014pori — no 23,53mnpa rpH, mo 0Oi-
JIbIIE TTOKa3HUKA MOMEPEeTHBOr0 POKY y OubI HixK 2 pa3u. Y 2015-2016pokax BinOyBcs Ta-
KO PI3KHi criag 00CsTiB HagaHUX (PaKTOPHHTOBUX MOCIYT CIIOKHUBaYaM.

SIKIo MopiBHIOBATH JaHi (YHKIIOHYBaHHS ()aKTOPHMHIOBUX KOMIaHI B YKpaiHi, TO BapTo
3ayBaKUTH, M0 X KUIBKICTH BXKe OLIbIIE YMCENbHOCTI KpeauTHuX criiok (y 2016 pomi —
4620x.), nombapai (y 2016 pomi — 4560:1.). 3a oOcsramMu akTHBHUX oliepailiii (pakTOpUHTOBI
KOMITaHi1 BJKe BUTICPEMIN y Oibiie Hixk 8 pasiB kpeauTHi criiku (y 2016pomi — 1,8mpa rpH),
aomOapau (y 2016poui — 16,72vnparph), iHmi kpeautHi ycranoBu (y 2016pomi —
13,4mnpn rpH). HaBenena craructuuna iHdopMaliist Ja€ mijacTaBd CTBEPIKYBATH PO 3HAYHHIA
PO3BUTOK, OCOOIMBO MPOTATOM OCTaHHIX TPHOX POKiB, (PaKTOPHHTOBUX KOMIIaHii B YKpaiHi.
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Puc. 4. Bapmicms do2o6opie paxmopunzy ¢ Ykpaini y 2011-201@okax (na kineywv poky)

JIkeperto: CKJIaIcHO aBTOpaMH Ha OCHOBI [2].

Ha ta6n. 2 HaBeneHo maHi moa0 xepen GhiHaHCYBaHHS MOCTYTr (PaKTOPHUHIOBUX KOMITAHIMH,
SIKi 11l YCTAHOBU HAJIAI0Th PI3HUM CY0O’ €KTaM rOCIIOJapIOBaHHs. AHAIII3 CTPYKTYPH TaKUX JKEper
JIa€ TJICTAaBH CTBEPDKYBATH, IO y TIEPEBAKHIN OLIBIIIOCTI BUITAIKIB BIIACHUKY TAaKUX KOMIIaHIN
BKJIQJIAFOTh BJIACHI KOILITH IS X PO3BUTKY 1 IS peasti3allii HUIMU CBO€ET OTepaIliiftHol JisTTbHOCTI.
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Ta0mums 2
,becepeﬂa @l'HchygaHHﬂ yma()eﬂux qbakmopunzoeux onepauiﬁ
y 2011-201@oxku, man epu
IMoka3zHuku 2011 2012 2013 2014 2015 2016

BiacHi KomTH 3908,7 | 8179,0 | 6183,9 | 15168,8| 13780,2| 14 060,6
[To314KOBI KOIITH IOPUAMYHUX OCI0
(kpiM OaHKIBCHKHX KPEAUTIB) 1662.,4 1584.,4 367,7 1279,7 1251,9 1021,0
baHKiBCBbKi KpeaHUTH 1192,6 1643,0 | 33389 | 4926,3 793,6 345,4
[HIi juKepena 64,3 296,4 149 2146,1 728,7 1444 .4
Bceporo 6845,2 | 11702,8| 10039,5| 23525,7| 16554,4| 16 887,5

JIxepeso: CKIIafeHO aBTOPaMH Ha OCHOBI [2].

Y 2016 pomi i3 3aragbHOi CyMH HaJaHUX (DAaKTOPUHTOBHX TIOCIYr 00CATOM
16,88mnpn rpH, BiacHi komtu ctaHoBUiaM 14,01mapn rpH, Too6To Maibke 83,0 %.Crarts,
110 XapaKTepu3ye 0OCITH BKIIAQJACHUX BIACHUX KOIITIB, MiATBEPIIKYE, IO OOCITH TaKUX pPecy-
pciB autie 3poctaroTh npoTsiarom 2011-2016okis. Sxmo y 2011-2014pokax BaroMme Miciie
3aiiMany OAHKIBCBbKI KPEIUTU y CTPYKTYpi (hiHaHCYBaHHS (PAKTOPUHTOBUX MOCIYT, TO BXKE y
2015-2016pokax —o0csary TakuX KOINTIB cTad Habarato MeHmuMH. Y 2016poii 3araibHuid
oOcsr OaHKIBCBKHX KpeAuTiB cTaHOBUB 345,4MnH rpH, xoya y 2011 pomi craHOBUB
1,64mnpa rpa. OgHaK y IbOMY KOHTEKCTI aHai3y He (DOKyCyeEMO yBary Ha JieBasibBaIliiiHI Ta
iHdmsaiiHI npouecH, mo BigOyBamucs y 2013-2016pokax. Takox 3ayBakuMo, 110 00cATH
MO3UYKOBHX KOIITIB IOPUAUYHHX OCI0, 110 HE € OaHKaMU B IIJIOMY 3QJIUIIAIOTHCS Ha CTa0LTb-
HO OZJHAKOBOMY DPiBHI — IPUOIU3HO KOKHOTO poky 1,0 Mip/ rpH 13 EBHUMH BiAXUICHHSIMH.
3aranom 3arajbHa TEHJEHIIIS 010 (iHAHCYBAaHHS AISUTBHOCTI (DaKTOPUHTOBUX KOMIIAHIN 1MO-
JSIra€ B TIOCTYMOBOMY 3pOCTaHHI poJIi BIACHOTO (iHAHCYBaHHS ONEpaIliiiHOi JisSUIbHOCTI Ta-
kux ycraHoB. Skmo y 2011 pomi nutoma Bara BIacHUX KOIITIB cTaHoBwia 57,1 %Bin 3ara-
JbHOTO 00cATy (hiHaHCYBaHHS (pakTOpUHTOBUX KoMmmaHii, To y 2012poui — 69,89 %y 2013
poui — 61,6 %y 2014pomui — 64,48 %y 2015poui — 83,23 %ra y 2016pori — 83,26 %.

[IpoanamnizyemMo rany3eBy CTPYKTYPY HaJaHHS (DaKTOPMHTOBUMH KOMIIAHISIMH BJIACHUX
MOCJIYT CBOIM KJjlieHTaM. Y TabJ. 3 HaBeICHO BiMOBIIHY iHGOpPMAIIiTO.

Tabmumga 3
Po3znooin ooeosopie hakmopuney 3a eanyzamu y 2011-201@oxax, man epu

ToxkasHHKH 2011 2012 2013 2014 2015 2016
ByniBHUIITBO 2,7 5,8 55,1 69,6 91,3 382,4
J1o0yBHA IPOMHUCIIOBICTB 0,0 0,0 0,0 0,1 0,0 7,6
Jlerka mpoMHCIIOBICTh 43,0 11,1 0,0 0 0,0 1,5
MamuHoOy1yBaHHS 342,6 253 0,3 0 0,0 0,0
Mertanypris 118,1 26,8 0,0 0 0,0 7,0
CitbChKE TOCIOIAPCTBO 0,0 0,0 17,5 1,3 29,7 68,2
Cdepa mocnyr 2094,3 1479,3 152,6 1501,8 738,3 1121,2
Tpancnopt 0,0 0,0 1,7 3 50,0 0,7
XapuoBa MPOMHCIOBICTh 98,1 295,8 115,1 133,2 105,0 92,2
XiMiYHa TPOMHUCIIOBICTh 0,5 0,0 2,1 0 0,0 549
Trmi 4146 9596,6 9695,1 21817 15541,1 15151,8
Bceroro 6845,3 11 702,8 10 039,1 23 525,7 16 555,9 16 887,6

JIxepeso: CKIIafeHO aBTOPaMH Ha OCHOBI [2].

Otxe, nani Tabx. 3 Aar0Th MiACTaBU 3poOUTH Taki BUCHOBKU. [IpoTsirom 2011-2016okiB
CTPYKTYypa CIOKHBaHHSA (DAKTOPUHTOBUX TOCIYT PI3HUMH HiANPHEMCTBAMH 3MIHMIACS. SAKIIO
y 2011pomi HalOUIBIIIE TAKUMH TTOCTYTaMH KOPUCTYBAJIUCS CYO' €KTH TOCIOIAapIOBaHHS, 110
JIsUTA B ME@XKax raitysi JIETKoi MPOMHUCIIOBOCTI, MAallIMHOOYIyBaHHS, METAIyprii, y cdepi moc-
JyT, XapuoBiil mpomucioBocti, To y 2016 poui 15 cTpykTypa Mae aemmo iHmui Burian. Ha-
camriepesi, HalOIbIIe BIAMOBIAHUX MOCTYT OyJIO TIPOJAHO MiANMPUEMCTBAM Y Tainy3sax OymiB-
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HUIITBA, CLTBCHKOTO TOCTIOAPCTBA, XIMIYHOI IPOMHUCIOBOCTI, ChEepH MOCITYT. 3ayBaKUMO, 1110
chepa moCIyT MPOTATOM YChOTO TEPiony, 3a KU MPOBOAUTHLCS aHai3, MOCIAAe JTUPYyody
MO3HUIIIIO MO0 3aTyYeHHs pecypciB (haKTOPUHTOBUX KOMITaHI# ISl BJIACHOTO PO3BUTKY. AK-
TUBHO TAaKOX OKPECIEHUMH IOCIYTaMH KOPHCTYIOThCS MiAMPUEMCTBA XapuOBOi IMPOMHUCIIO-
BocTi, sKi y 2016poui 3anyunnu noHan 92,0MiaH rpH (piHAHCOBUX PECypCiB Ui CBOET isib-
HocTi, y 2015pomi — 105,0mmn rpH, y 2014pomni — 133,2vutH rpH.

CknagHuM ans puHKY (QakTopuHroBux mociuyr BusiBuBcs 2013pik, konu TpaaumidHi
CTHOXHBAYl IUX MOCITYT 3MEHIIWIN MONHUT Ha (JaKTOPUHT. 3HAYHE 3HIKEHHSI CIIOCTEPIraeThes
y cdepi mocayr — 1o 152,6miH rpH, X0ua y BCiX IHIIUX mepiofax us chepa 3amydana MiHi-
MyM 1 mMapa rpH inancyBaHHs. TakoX y IbOMY pOIIi MMaJIiHHS MOMHUTY Ha ()aKTOPUHTOBI T10-
CJIYTH CIIOCTEpIrajiocss B JIETKiil MPOMHCIOBOCTI, MaTMHOOY/IyBaHHI Ta MeTajyprii ¥ micis
IIOTO POKY BiH yke He BimHOBHBCS. [IpoTe mounnaroun 3 2013poky 3pocTae 3a1ikaBieHICTh
CLITbCBKOTOCTIONIAPCHKUX BUPOOHUKIB Y BUKOPUCTAHHI (PaKTOPUHTOBUX MOCIIYT JIJISl 3aJTyICHHS
J0JJaTKOBOTO (piHAHCYBAHHS JJIS BIACHOI AISUTBHOCTI.

BpaxoByioun OCHOBHI TpeHAM MPOBEACHOTO TOCITIIKEHHS Cy4aCHOTO CTaHy PUHKY (hak-
TOPUHTOBHX TOCIIYT, IO HAMAIOTHCS (DIHAHCOBUMHU KOMITaHIsIMU B Y KpaiHi, BA3HAYNMO 0a30Bi
po0JIeMH MOJAIBIION0 PO3BUTKY TAKOTO PUHKY. /I0 OCHOBHHX 13 HUX BapTO BiJHECTH TaKi.

1. Husbkuil pieenb HOpMAmMuHO-Npago8o2o pecynto8anHs akmopuHeo8ux nocaye — Taka
CHUTYyallis, HacaMIiepesl, 0OyYMOBIIOETbCS BIACYTHICTIO 3akoHy YkpaiHu «[Ipo ¢dhakTopuHroBi
TIOCITYTH», Y MEXKaxX SKOTO BapTO MOTJMOWUTH OKpEMi acleKTH Mpoliecy HajaHHs (pakTOPHHTO-
BUX NOCJIYT, BU3HAYUTH BIANOBIIAIILHICTH CTOPIH Ta OCOOIMBOCTI IIepeiadi MpaB BUMOTH OOpry
10 (akTOpUHTOBOT KoMMaHii. Takuii miaxia 103BOJMB OW yperysIloBaTH MUTAHHS HaTaHHS dak-
TOPHHTOBUX TOCIYT B YKpaiHi Ta CTBOPUTH MEPEAYMOBH LTSI PO3BUTKY BiIOBIIHUAX MOCIYT.

2. 3acmocysanns 00 knieHmie noOiOHUX 00 NOCAYeU KPeOUMY8AaHHs GUMO2 — TaKU! TiIXi]
3HAYHO YCKJIAJHIOE MPOIeC HaJaHHs (PaKTOPUHTOBOI MOCIYTH, OCKIJIbKM BUMArae Bij KiIi€HTa
HaJaHHS 3HAYHOI KUIBKOCT1 JOKYMEHTIB, a BiJl (piHAHCOBOT yCTAaHOBH 4acy Ha MEpPEBIpKYy J10C-
TOBIPHOCTI JIaHUX, 1110 IPU3BOJIUTH 10 BTPATH (PaKTOPUHIOM OJIHI€T 31 CBOIX TepeBar.

3. Hegenuka KinbKicmbv AKICHUX Ki€HMiI6 —3aCTOCOBYIOUH IT1/IBUIICHI BUMOTH /10 KITI€HTIB
Ta PO3TIBIIAIOYH TIpOIieC HalaHHs (haKTOPUHTOBOI MOCIYTH SIK HaJaHHS KpeauTy, 6aHku (o-
PMYIOTH CHUTYaIIilO0, 32 SKOI Ha PUHKY 3aJUIIAETHCS HEBEJIMKA KiJTBKICTh SKICHUX JeOITOpIB,
SK1 BIATIOBIAAI0Th MOCTaBIEHUM BUMOraM. Lle, y cBoio uepry, mpu3BOIUTH 10 3MEHIICHHS 00-
CATIB HalaHHs ()aKTOPUHTOBUX TIOCIIYT Ta 3HWKEHHS KUTBKOCTI TIOTEHIIIMHUX CIIOKWBAYiB Ta-
kux mocnyr. Jlopeuno 3ayBaxkye M. O. KozakoBa, 110 HMHI TOJIOBHOIO TPOOJIEMOIO, Tepe
SIKOIO TTOCTAIOTh YKpaiHChKI (paKTOPH, € HEBEIMKA KIIbKICTh SIKICHUX Je0iTopiB, mia 3abopro-
BAHICTh SIKUX MOKHA BUaBaTH (iHaHCYyBaHHA. Yepes 110 camy npobieMy KiacudHui (akto-
puHr B Ykpaini 3aiimae mumie 10 %punky. Pemra Hae)KuTh onepartisM i3 IepeBiACTyIICHHS
npaB BUMOTH 710 OOp>kHUKIB [3, ¢. 57-58].

4. [Tiosuwena sapmicme hakmopureo6oi nociyeu MPU3BOIUTH N0 HEOAKAHHS KIIIEHTIB
KOPHUCTYBATHUCS TaKOIO MOCIYTOI0, @ BUKOPUCTOBYBATH 11 JIMIIIE B pa3i KpaiHbO1 HEOOX1THOCTI
3alydeHHs (DIHAHCOBUX PECYpPCiB 10 OIepamiiHoi AisutbHOCTI. Taka mpoOriema mpuTamMaHHa,
HacaMIiepes], yKpaiHCbKOMY PHHKY JOCTIPKYBaHUX MOCIYT, HAa SIKOMY Ha CbOTOJHI MPOIIO-
HYIOTHCSl BUCOKI CTAaBKU 32 KPEJAUTHUMHM OIEPaLlisiMH, 10 Oe310cepeIHhO BILTUBAE i Ha Bap-
TiCTh ()AaKTOPUHTOBUX MPOJIYKTIB, SIKI MPOTIOHYIOThCS OaHkamu. DiHAHCOBI KOMIIaHIi TaKOX,
KOPUCTYIOUHCh HU3bKOIO 3aI[iKaBJICHICTIO 0aHKIBCHKHX YCTAHOB, MiBUINYIOTh BaPTICTh TaKUX
MIOCITYT, 3Ba)Kal0OYM Ha CKJIAJHY JAOCTYIHICTh (hJiIHAHCOBUX PECYpCiB AJIsi CyO’ €KTIB peabHOTO
CEKTOPY €KOHOMIKH, SIKa Ha CbOT'OJIHI CIIOCTEPITaeThCs B Y KpaiHi.

5. Hasenicms 000amkosux umoez 00 iHanco8020 0bciyeo8ysants — 1 MpodiieMa CToCy-
€THCS 3/1€01IBIIOT0 HAJJaHHS (PaKTOPUHTOBUX MOCITYT OAaHKIBCBKUMH YCTAaHOBAMH, K1 JUIS TOTO,
00 KIJIIEHT OTpUMaB HEOOXi/THI oMy (hiHaHCOBI PECYpPCH, YacTO BUCYBAIOTh JOJATKOBI BUMO-
TH II0JI0 TIEpEX0Ty 0 OaHKY Ha PO3paxyHKOBO-KAaCOBE 0OCITyroByBaHHS Ta 1HII BUMOTH.
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6. Biocymuicmb eghekmuerno2o KOHMpPOMO 3a AKICMIO HAOAHHA (aAKMOPUHSOBUX NOCTY2,
peryiaMeHTarlii iXHiX MpOMO3HUIlii KIIEHTaM — TaKa CUTYaIlisl IPU3BOIUTH J0 TOTO, IO KIIIEHTH
B YKpaiHi 3a BEJUKY IUIaTy MOBUHHI BUKOHATH BCl BUMOTH OAHKIBCHKOI YCTAaHOBH, MPOTE ra-
paHTiii HagaHHS AKICHOI MOCIYTH AJs HUX Hemae. DakTHYHO B MEXax LIbOTO MPOIECy BUKO-
pPHCTaHHS OKPECIICHOT MOCIyrH OaHKIBChKI ycTaHOBH ((hiHAHCOBI KOMIaHIi) IUKTYIOTh BIIACHI
npaBuJja SK JJIs IXHIX KJIIEHTIB, TaK 1 A1 OOp>KHUKIB 3a MMOCTaBJIEHI TOBAPH.

7. Biocymuicms cmamucmuunoi ingpopmayii 3a HA0AHHSA PaKmMOPUH208UX NOCIye DAHKA-
MU YCKIIAJHIOE caM TPOIIeC aHalli3y OTOYHOI CUTYAIlil Ha IbOMY PUHKY, YHEMOXJIUBIIIOE PO-
3YMIHHS CTaHY PHUHKY TaKWUX TOCIYT, BUSBJICHHS OUIBII I'PYHTOBHUX, CUCTEMHUX MPOOJIEM Y
HOT0 MeXxax, 1o HE J1a€ MOXKIMBOCTI PO3POOUTH JI€BI 3aX0AM PO3BUTKY TAKOTO PUHKY.

8. Hacmopooicena nogedinka npayieHuKie OAHKIBCbKUX YCMAHO8 N0 HaJaHHS (PaKTOPUH-
TOBUX TMOCIYT OOYMOBITIOETHCS HOTO HEPO3BUHEHICTIO B YKpaiHi Ta BIAMIHHICTIO BiJ] KJIacH4-
HUX KPEIUTHUX TOCIYT, sIKi (POPMYIOTh Ha ChOTOJIHI MEPEBAKHY YACTKY 0XO/1B OaHKy. Yac-
TO B MeXax OaHKy HOro MeHeKepH HE PO3YMIIOTh CYTHOCTI (PaKTOpUHTY sIK (hiHAHCOBOI
HoCIyrd, He OaxaroTb (OpPMYBaTH BHYTPIIIHI JOKYMEHTH MAJIs peajizamii Takoi MOCIYTH.
Bnyuno 3ayBaxye C. O. KomogizeBa, 1m0 Ha puHKY ()aKTOPUHTOBUX IMOCIYT CIIOCTEPITaEThCs
BIZICYTHICTb JIOCBiy Ta KBamipikoBaHUX KaapiB. [IO3UTUBHUM € NPUIHATTS PO3MOPSIHKEHHS
Hanxomdinnocnyr Big 27.03.2013. Ne 1002 4lIpo 3arBepmkeHHs TumoBux mporpam mif-
BUIIICHHS KBaji(ikailii KepiBHUKIB Ta TOJIOBHUX OyXranTepiB (iHAHCOBHX KOMITaHIH, sIKi Ha-
naroTh ()IHAHCOBI TOCIYTH 3 HAJaHHS KOIITIB y TIO3UKY, Y TOMY YHCJI1 Ha yMOBax (hiHAaHCOBO-
ro KpeIuTy, 3a BIacHi KOIITH, (JiHAHCOBOTO JI3UHTY, (PAKTOPUHTY, TapaHTiH, MOPYUYUTEIHCTB,
nepeKasy KOIITiB, 00MiHY BaJIOT, a TAKOXK IHIIMX KPEIUTHUX ycTaHOB» [4, ¢c. 283].

9. Huzvka MiscHapoOHa axmuenicms GIMYUSHAHUX (BAKMOPUH208UX KOMNAHIL, 110, 3 Of-
HOTrO OOKY, 0OYMOBITIOETHCSI HEJJOCTAaTHIM PO3BUTKOM PUHKY (PAKTOPHUHIOBUX TOCIYT B YKpa-
iHi, a 3 IHIIOTO — HE3aIIKABJICHICTIO AesKUX (piHAHCOBMX YCTAaHOB BIIPOBAKYBATH Mi>KHApO-
JTHI CTaHJIapTH OOCIyroByBaHHs KIIIEHTIB, 3a0e3MeuyBaTH iXHI MMpaBa K CHoXuBadiB. Yacto
0aHKM HaJalOTh BJIACHI OOprH 0 ympaBiiHHA adiTboBaHUM (PaKTOPMHTOBHM KOMIIAHISIM Ta
BUKOPHUCTOBYIOTh TaKi MEXaHI3MU IS TIBUIIICHHS PiBHS BIACHOI €(PEKTUBHOCTI 1 IJIST BUKO-
HaHHA Jifounx HopMmatuBiB HBY.

Otxe, sl pUHKY (PAaKTOPHMHTOBHUX IMOCTYT NMPUTaMaHHA 3HAYHA KUIBKICTh MPOOJIeM, 110
3YMOBJICHI TIEpeyCciM HEPO3BHHEHICTIO CAMOTO PHHKY, HEOOI3HAHICTIO SIK BUPOOHHKIB TaKHX
MOCJIYT, TaK 1 X CIOXHUBAYiB y 0COOJMBOCTAX HamaHHs (pakTOpuHroBux mociayr. Came Tomy
TSl akTUBI3aMii QYHKIIOHYBaHHS (piHAHCOBUX KOMITaHIM y MeXax TaKoro puHKY HEOOX1THO B
VYkpaiHi peaizyBaTH NEpCIEKTUBHI 3aX0/H, SKi O JO3BOJIMIM CTBOPUTH YMOBHU PO3BUTKY (a-
KTOPUHTOBHX TOCIYT Ta MiABUIIUTH PiBEHb 3allIKaBJICHOCTI CHOXKUBAUiB y iX BUKOPHCTaHHI.
J10 OCHOBHHUX TaKMX 3aXO0JIiB BapTO BIIHECTH TaKi:

1) npuiiHsATTS 3aKoHY YKpaiHu «[Ipo pHHOK (haKTOPUHTOBHX ITOCIYI», SIKUH JTO3BOJIUTH
YpEryJItoBaTh BIAHOCHHU MK yciMa Cy0’ €KTaMH y Tpoleci HaJJaHHs TaKuX MOCIYT;

2) po3po0OUTH Mporpamy MiATPUMKHA PO3BUTKY PHHKY (PaKTOPHHIOBUX IMOCIYT, OCOOIMBO
B YaCTHHI HaJaHHsA (AaKTOPUHTOBHUMH KOMIMaHisMU (hIHAHCOBHX PECYpCiB €KCIopTepam, IIo
J03BOJIHIIO O chopMyBaTH 11 OJUH LUIAX X MIATPUMKHU 3 OOKY JepKaBH;

3) TpaHC(OpPMYBaTH CUCTEMY CTATHCTHYHOI 3BITHOCTI OAHKIB Y YacTHHI HaJaHHS 1H)OD-
Martii mpo o0csAru (aKTOPUHTOBHUX MOCIYT, 10 HAJAAIOTHCS 0aHKIBCBKUMHU YCTAaHOBAMH,

4) po3pobutu cuctemy iHpopmariiiiaux 38itiB HBY 111010 nmorounoi cutyaiii puHky dak-
TOPUHTOBHX TIOCIIYT, SIKi HAJAIOThCSI OaHKIBCBKUMH YCTaHOBaMHU B YKpaiHi, sIKi O onmpuitiof-
HIOBAJIKCS Ha O(IIIHHOMY CalTi perymsTopa;

5) nmorimmOuTH pPiBEeHb CTATHCTUYHOTO aHAi3y PHHKY (DaKTOPHHTOBHX IOCIYT, IO Haja-
I0ThCS (DIHAHCOBUMH KOMITaHISIMHU, PO3LIMPUTH MEPETiK MOKA3HUKIB (PYHKIIOHYBAaHHS TaKOTO
PYHKY, HaJlaBaTH JiaHl 100 YCIIIIHO BUKOHAHUX JIOTOBOPIB, KIJTBKOCTI MPOCTPOUYEHUX I10-
3WK, BApTOCTI (PaKTOPHUHTOBUX IOCIYT, III0 HA CHOTO/IHI HAJAIOTHCSI HA PUHKY; 1€ O T03BOJIN-

142



IMPOBJIEMH I IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
OIHAHCOBI PECYPCH: [TPOBJIEMU ®OPMYBAHHSA TA BUKOPUCTAHHA

JI0 po3pOOUTH METOAMKY HE JIUIIE KUIbKICHOTO aHaji3y HaJllaHHsS (JaKTOPUHTOBHUX MOCIYT Ta-
KHUMH YCTaHOBAaMH, aJi€ i IOTIOBHUTH BIATOBIIHHUI aHAII3 CYKYITHICTIO SKICHUX TTOKA3HHKIB;

6) mornmOIIeHHs yJacTi acomialiiii pakTOpUHTY, 110 BiKe CTBOpPEHi B YKpaiHi, y po3po0iIri
3aX0/IiB PETYIIOBAaHHS PUHKY (PAKTOPUHIOBUX TOCIYT, MiABUILIEHHS PiBHS SKOCTI X HAJaHHS,
dopmyBaHHi iHPOPMAIITHIX MaTepiaiiB Ul MOMYJIApHU3allii TAKUX MOCIYT K cepell MOTeH-
MIHHKUX X BUPOOHUKIB, TaKi 1 CIIOKUBAYIB;

7) aKTUBI3allisl y4acTi CTBOPEHUX acollialliii paKTOpUHTy B MDKHAPOJHHUX MPOLIECAX PO3BUTKY
okpeciienoi nocayru. Iligrpumyemo nozuuito O. B. Tpury0, sika 3ayBaxkye: JOCBiI pO3BUTKY (hak-
TOPUHTY B 3apyOlKHHUX KpaiHaxX 3acBITUYE, IO BEIUKY POJIb Y IPOCYBaHHI MPAKTHKH 30BHIITHBO-
ro (akropuHTy Mae HaOyTTS (paKTOpaMu WICHCTBA B PETIOHATBHUX a00 CBITOBHX 00’ €JHAHHSIX
(iHAaHCOBUX YCTAHOB, sIKI HAJAIOTh IMOCIYIW 3 MDKHAPOIHOTO (DaKTOPUHTY. BUIBIIICTH Takmx
00’ eqHanb Oynu cTBOpeHi 11e Hanpukiail 50X — Ha moyatky 60x pokiB XX cr. Berynaroun no
TaKOi OpraHizallii, KOKeH 1l y9aCHHUK OTPUMYE TPaBO JOCTYITY O CHUIbHOI 1H(pOpMaIiiHOi 6a3u
JTAHUX, & TAKOXK Ma€ MOXKJIUBICTh TIEPEHHSATH JOCBIJ OUIBII TOCBITYCHUX KOJIET 3 IHIINX KPaiH, Je
NpakTHKa (JaKTOPUHTOBOTO 00CITyrOBYBaHHS Ma€ JaBHi Tpamuii [12, c. 287-288].

8) po3pobka HBY y B3aemogii 3 acortiarissMu (aKTOPHHTY MPOTPAMH ITiABHICHHS SIKOCTI
crieniaiicTiB y cdepi HajaHHs (AKTOPUHTOBHUX HOCIYT, ii BIPOBAXKEHHS Ta IPOBEACHHS Bifl-
MOBITHUX TPEHIHTIB.

Sk crae 3p03yMuTUM, PO3BUTOK PUHKY (PAKTOPHHTOBUX MOCITYT 0€3MOCEepeIHbO OB’ s13a-
HUH 13 TABUIICHHSAM PiBHS 1HPOPMAIIHHOT TPO30POCTI OCOOTUBOCTEH HAIaHHS BiJIITOBITHUX
HOCIYT SIK 111 (PiHAHCOBUX yCTaHOB, IO MOKYTb iX NMPOIMOHYBATH CBOIM KIIIEHTaM, TaK 1 JJis
[MOTEHIIIMHNUX TXHIX CIIOKUBAYiB.

BucHoBkH. TakuM 4uHOM, Y CTaTTi IPOBEACHO JOCITIKEHHS CY4acHOTO CTaHy PUHKY (hak-
TOPUHIOBUX MOCIYT B YKpaiHi, 0 OyJ0 peai3oBaHO uepe3 aHali3 BIAMOBIAHOI CTATHCTHYHOL
iH(opMariil mpo AisUTbHICTH (DIHAHCOBUX KOMITaHI HA IbOMY PHHKY. Takox y cTarTi ineHTudi-
KOBaHO 0a30Bi MPoOJIeMH po30yI0BH 3a3HAYEHOTO PUHKY, 10 HA CHOTO/IHI € B YKPAiHi, 10 Yucia
SKAX BIJIHECEHO TakKi: HU3bKUU piBEHb HOPMATHBHO-TIPABOBOTO PETYJIOBAHHS (DaKTOPHUHIOBHX
HIOCITYT, 3aCTOCYBaHHs OaHKaMH JI0 KJII€HTIB MOAIOHUX JI0 TMOCITYTH KPEAUTYBaHHS BUMOT, HEBE-
JIMKA KUTBbKICTh SIKICHUX, TOOTO KPEIUTOCIPOMOYKHUX KJIIEHTIB, MiBHUINEHA BApPTICTh (haKTOPHH-
TOBUX TIOCTYT, HAsBHICTH JIOJATKOBHUX BUMOT 70 (hiHAHCOBOTO OOCITyrOBYBaHHS, BiJICYTHICTB
€(EeKTUBHOTO KOHTPOJIIO 32 SIKICTIO HaJaHHsS (PaKTOPHHTOBUX MOCIYT, BIICYTHICTh CTATUCTHYHOL
1HOpMaIlii po HAJAHHS TaKUX MOCTYT, HACTOPOJKEHA MOBE/IIHKA MPAIiBHUKIB OAaHKIBCHKUX yC-
TaHOB, HU3bKa MIDKHAPO/IHA AKTUBHICTh BITYM3HSIHUX (DaKTOPUHTOBHX KOMITaHIH.

Jlnst BUpIIIeHHS 3a3HaueHUX NpodiieM Oyau oOrpyHTOBaHI 3aX0H 1X BUPIIIEHHS, 0 YHCIa
SKMX BifHECeHO Taki: 1) mpuiiHaTTs 3akoHy Ykpainu «IIpo puHOK (haKTOPHHTOBUX MOCTYT;
2) po3po0Ka mporpaMu IMiATPUMKH PO3BUTKY PHHKY (DaKTOPHHTOBUX MOCIYT, OCOOIHBO y Yac-
THHI HaJlaHHs (aKTOPUHTOBUMH KOMIaHisMH (PiHAHCOBHX PECYpCIB €KCIopTepaM; 3) TpaHC-
dopmalrisi CUCTEMH CTATUCTUYHOI 3BITHOCTI OAHKIB y YaCTHHI HaJaHHs iH(opMmarii mpo oOcs-
v (GaKTOPUHTOBHX IOCIYT, 110 HAJAIOTHCS OAHKIBCBKUMH YCTaHOBaMH; 4) po3po0OKa CHCTEMH
iHpopmarriitnux 3BiTiB HBY moa0 morounoi curyaritii puHKy (haKTOPUHTOBUX ITOCTYT, K1 Ha-
JIal0ThCSI OAHKIBCBKUMHU YCTAaHOBaMU B YKpaiHi; 5) MiABUIIIEHHS PiBHS CTATHCTHYHOTO aHAIII3y
PHHKY (DaKTOPHHTOBHX MOCIIYT, KOTPI HaAAI0ThCsl (PIHAHCOBUMHU KOMIaHiIsIMH; 6) MOTIIMOICHHS
y4dacTi acorianii pakTOpuHTy, 110 BXKE CTBOPEHI B YKpaiHi, y po3po0Ili 3aX0/IiB PEeTyIIOBaHHS
PUHKY (DaKTOPUMHTOBHX MOCIYT, MiJBUILEHHI PiBHS SAKOCTI X HajgaHHs, (opMyBaHHI iHpOpMa-
[IHHUX MaTepiaiiB AJs MOMyIspHU3allil TaKKuX MOCTYT SIK cepell MOTSHIIIMHUX X BUPOOHHUKIB,
TaK 1 CIOKMBAYiB, 7) aKTHBI3allis y4acTi CTBOPEHUX acolliailii (GakTOPUHTY B MIKHAPOIHUX
npolriecax po3BUTKY OKpeciaeHol mociayru; 8) pospodoka HBY y B3aemogii 3 acortiamismMu dak-
TOPUHTY IPOTPaMHU MiJBUIICHHS SKOCTI CHEUIaNiCTIB y cdepi HajaHHS (aKTOPUHTOBHX IOC-
JyT, 11 BOPOBAKEHHS Ta MPOBEJACHHS CYKYITHOCTI BIJMOBITHUX TPEHIHTIB.
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BripoBakeHHs OKpeCcIeHUX 3aX0iB 103BOJIUTh aKTUBI3yBaTH PUHOK (PAKTOPUHTOBUX I10-
ciyr B YkpaiHi. J01aTKOBOTO MOCHIPKEHHS TaKOXK BUMAraroTh NMUTAHHS HAPOIICHHS PiBHS
iH(opMariifHOTo 3a0e3MeUeHHs MOJANBIIOr0 PO3BUTKY TaKOTO PHUHKY, PO3poOKa Imporpam
HiABUIIEHHS KBadidikamii npamiBHUKIB OaHKIB Ta (iHAaHCOBUX KOMMaHil y cdepl HamaHHA
OKpECIIEHUX BUIB MOCIYT.
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Olena Shabanova, Olena Parubets
SCIENTIFIC APPROACHES TO THE «FACTORING>» DEFINITION

Y cmammi npoananizosano nopmamugno-3axonooasyi akmu Yxpainu, axi eusnauaioms nowamms <paxmopune». Cgop-
MYTbOBAHO OCHOBHI NIOXO0U 00 MPAKMYBAHHS CYMHOCMI OeiHiyil <haxmopure» imuusHAHUMU MA 3apYOIdNCHUMU 6YEHUMU-
exonomicmamu. OCHOBHUMU KPUMEPIAMU HAYKOBUX OOCTIONCEHb 00 BUSHAYCHHS (hakmopuney eudineno maxi. ¢inarncosa one-
payis, KOMICIHO-ROCEPEOHUYbKA OLIbHICIb, CUCIeMa (DIHAHCYBAHHS, NPUODAHHS (PAKIMOPOM Npasa 8UMOU, NPOOaic 0ebi-
mopcuvkoi 3a60pzosanocmi, komniexcha nociyeda. C@opmynbosano agmopceky meopemuyty KOHYenmyanizayilo CymHocmi
gakmopuney. Jlocniodxceno ¢pyHKyii pakmopuney ma 6U3HAYEHO 11020 OCHOBHI 3A60AHHS.

Kniouogi cnosa: ghakmopune; debimopcoka 3a60p208aHicnb; YAPAGLIHHS PUSUKAMU.

Puc.: 2. Tabn.: 2. bion.: 17.

B cmamve npoanaiusuposansl HOPMAMUEHO-3aKOHOOAMeNbHble aKmbl YKpauHsl, KOMopble Onpedeisiion NoHAmue
«gaxmopune». Copmyauposanvl 0cHO6Hble NOOX00bL K MPAKMOBKE CYUWHOCU OeUHUYUY <PAKMOPUHE» OmeYeCBeH bl
MU U 3apyOexrcHbiMU yieHbIMU-9KoHoMucmamu. OCHOBHbIMU KDUMEPUAMU HAYUHBIX UCCAE008AHUL K ONpedeneHuio hakmo-
puHza vioeieHbl Credylowue. QUHAHCO8As Onepayus, KOMUCCUOHHO-NOCPEOHUYECKAs OesIMENbHOCMb, CUCIEMA PUHAHCUPO-
sanus, npuobpemenus axmopom npasa mpebosanus, npooaxca 0eOUMOPCKoU 3a00IHCEHHOCMU, KOMNIEKCHAS YCiyed.
Copopmynuposano asmopckyo meopemuueckyio KoHyenmyanuzayuio cywnocmu Gakmopunea. Hccneoosanvl yHkyuu
paxmopunea u onpedenensl €20 OCHOHbIE 3A0aYU.

Kniouesvle cnosa: gpaxmopune; 0e6UmMopcKas 3a00IHCEHHOCNIb; YAPAGILEHUsSL DUCKAMU.

Puc.: 2. Tabn.: 2. Bubn.: 17.

Within the article, the normative and legislativetsaof Ukraine, which define the concept of “faatgf, are analyzed.
The basic approaches to the interpretation of thgeace of “factoring” definition by the domestiaaireign scientists-
economists are formulate@he main criteria of scientific research to detemmihe factoring are as follows: financial trans-
action, commissions and intermediary activitiggstem of financingacquisition by the factor the right of claim, saif re-
ceivables. The author’s theoretical conceptualmatof the essence of factoring is formulat€de factoring functions are
investigated and its main tasks are defined.

Keywords:factoring; account receivables; risk management.

Fig.: 2. Table: 2. References: 17.
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ITocranoBKa npod/eMu. Y CydaCHUX YMOBaX OOMEXKEHICTh (PIHAHCOBUX PECYPCIB CTPUMYE
nporiecu popMyBaHHS pUHKOBOI €KOHOMIKHM B YkpaiHi. Cy0’ €KTH TOCHIOapIOBaHHS MTOCTAIH T1e-
pen mpoOsIeMOI0 TOIIYKY €PEeKTUBHUX IUIAXIB Ta JIEBUX MEXaHI3MiB MOJOTAaHHS HEraTMBHUX
(akTopiB, 30KpeMa TaKUX SIK: HEBUKOHAHHS JOTOBIPHUX YMOB ITOCTayaHHsS TOBApiB Ta MOCIYT 3
OOKY IMOKYIIIIIB, HU3bKUM PIBHEM PO3PAaXyHKIB 3 BIACHUMH KJIIEHTAMH, HEIOTPUMAHHS TUIaTIHKHOT
JTUCIATUTIHA, HEAOOTPUMAHHS OIUIATH 32 BiJIBAHTAXKEHY MPOJIYKINO. Y CBOIO Yepry, 3a3HadyeHi
(akTopy BIUTMBAIOTh Ha €(EKTUBHICTH POOOTH MiINPHUEMCTBA, BEIYTh 0 IePIIUTY 00OPOTHUX
KOILTIB, MPU3BOASATH JI0 BTPATU MPUOYTKY Yy 3B’ A3KY 3 HEBUKOPUCTAHUMH MOXIIUBOCTSIMH, a OT-
JKe, TIOCTa€ HEOOX1THICTh MOMIYKY €EeKTHBHUX METO/IB (piHaHCYBaHHS 00IroBoro kamiramy. Ta-
KUM aJIbTEPHATUBHUM (DIHAHCOBUM 1HCTPYMEHTOM MOYKE CTAaTH (PaKTOPHHT.

AHani3 ocTaHHiX aocailkeHb i myouaikamiii. IIpoOnemaTnka po3BUTKY (aKTOPHHTY
MOCiJa€ YiJIbHE MICIIe B JOCTIIKCHHSIX 1 MyOTKaIisiX YKPaiHChbKUX Ta 3aKOPJAOHHUX BUEHUX
takux sk. M. bikepe, I. O. bnank, B. B. bouapos, O./I. Boeuak, H. M. Buykoga,
. B. I'pymseuy, A.T.3aropoaniii, P.P.Komosceka, O.B.Ocradins, [I.O.IlapTus,
B. I. PuyakiBceka, O. B. Cucoes, 1. B. ®apuroBud Ta 6arato iHImx.

Buninennsi He BHUpIlIEHUX paHille YacTHH 3arajbHoi mpoodJjemu. Hespaxaroun Ha
HiABUIIEHUN 1HTEpEeC 3HAHMUX HAYKOBLIB J0 OOpaHOi MpOOJIEMH, CYTHICHI XapaKTepUCTUKU
MOHATTS «haKTOPUHT JTOCHIKEHI JIOBOJII HEOJHO3HAYHO. B OCTaHHI pOKM aKTUBHO JTUCKY-
TYETHCS TIIyMadeHHs JeDiHiii «paKkTopuHT».

0 [ITa6anosa O. B., [Tapy6emns O. M., 2017
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Merta crarTi. MeTa craTTi nojsrae B 3’ sCyBaHHI €KOHOMIYHOI MPUPOIU (PAKTOPUHTY Ha
OCHOBI y3arajgbHEHHS HAyKOBHUX IMIJIXOJIIB IO TPAKTYBAaHHS CYTHOCTI IIbOTO MOHATTS, & TAKOXK
BU3HAYEHHS (YHKIINA Ta OCHOBHHX 3aBIaHb (DaKTOPHHTY.

Buxaan ocHoBHoro marepiaay. OcHoBHa MeTa (DaKTOPUHTY B Cy4aCHHUX YMOBaX IOJISITaE
y 3MEHIICHHI HEIUIaTeXXiB, MPUIIBHU/IICHH] TOBapOOOIry Ta MOKpalleHHi (piHaHCyBaHHS TOcC-
MOAAPCHKOT MISUTBHOCTI MIAMPUEMCTB, 10 TO3UTUBHO BIUIMHE HA iX PO3BUTOK.

B Vkpaini npaBoBe peryinoBaHHs (JaKTOPUHTY 3/1HCHIOEThCS Ha MifcTaBi 3aKoHIB YKpai-
HU «lIpo GaHkM Ta OAaHKIBCHKY MisUTBHICTE», dIpo (piHAHCOBI MOCIYTH Ta ACP)KABHE PETYIIIO-
BaHHs pUHKY (hiHAaHCOBUX mocnyr», LluBinpHOro Kogekcy Ykpainu, ['ocrnogapchkoro KoJaekcy
Vkpaiau, Konsenmii YHIZAPYA mnpo mMixkuapomuuit ¢akrtopusr. [Ipore moHsATTS «pakTo-
PHHI» HE Ma€ OJJHO3HAYHOT'O TPAKTYBaHHS B 3aKOHOJIABUMX aKTax YKpainu (Tadum. 1).

Taomumsa 1

TpaxmyseanHs nOHAMMA <PHAKMOPUHSY» Y HOPMAMUBHO-3AKOHOO0ABYUX AKMAX YKpaitu

HopmaTuBHMi JOKYMEHT

TpaktyBaHHsI NOHATTS «PaKTOPHUHT»

3akoH Ykpainu «[Ipo 6aHkH Ta
0aHKIBCBKY MisTbHICTE» [1]

npuaOaHHs TIpaBa BUMOTH Ha BHKOHAHHS 3000B'SI3aHb y TPOIIOBiH (opmi
3a MOCTaBJICHI TOBapH UM HAJIaHi IMOCIYTH, MPUHAMaIOYN Ha ceOe PU3UK BU-
KOHAHHSI TAKMX BUMOT Ta PUIOM IU1aTexiB ((hakTopuHT)

3akoH Ykpaiun «lIpo ¢pinaHncosi
MIOCIIYTH Ta Jep>KaBHE PEryJio-
BaHHS pUHKY (IHAaHCOBHX ITOC-
ayr» (2]

€ (inaHcoBOIO nociyroto. diHaHCOBA YCTaHOBA, 110 HA/IAE MOCIYTH 3 (hak-
TOPHMHTY, MOXE HaJaBaTH IOCIYI'H 3 TOB'SI3aHOTO 3 IIMM BEAEHHS OOJIKY
TPOLIOBUX BUMOT, HaJIlaHHS OPYKH 32 BUKOHAHHS OOPXHUKOM CBOTO 000-
B'SI3Ky 3a TPOIIOBUMH BHMOTaMH I[OCTa4YajbHHKIB TOBapiB (mociyr) Ta
Npea'sBICHHS 70 CIUIaTH I'POLIOBMX BHMOT BiJl IMEHI IMOCTa4yaJIbHUKIB TO-
BapiB (mociyr) abo Bix CBOTO iMeHi, a TAKOX iHIIN MOCITYTH, CIPSIMOBaHi Ha
0JIep KaHHS KOINTIB BijJl OOp)KHUKA

HusinbHui Kogeke Ykpaian [3]

3a moroBopoMm (akropurry ((hiHaHCYBaHHs I BiACTYIUICHHS IpaBa Ipo-
I0BOT BUMOT'H) OHa cTOpoHa ((akTop) mepeaae abo 3000B'I3y€THCS Tepe-
JIaTH TPOILOBI KOIITH B PO3MOPSKEHHI Ipyroi cTOpoHH (KJIi€HTa) 3a Tia-
Ty, a KJII€HT BiJICTymae a0o0 3000B'SI3yE€ThCS BIACTYMHUTH (PAKTOPOBI CBOE
MPaBO TPOIIOBOI BUMOTH JI0 TPETHOi 0cobu (boprKHUKA)

lNocnomapcrkuiil kogexe Ykpainu

[4]

0aHK Ma€ MMpaBo YKJIACTH AOTOBIp GakTopuHry ((hiHaHCYBaHHS i BiICTY-
IUICHHST TpaBa TIPOIIOBOI BHMOTH), 3a SKAM BiH mepemae abo 30-
00B’ s13y€ThCsI IEPEIaTH TPOLIOBI KOIITH B PO3MOPSIKEHHS IPYroi CTOPOHU
3a IUIaTy, a JIpyra CTOpoHa BiJCTymae abo 3000B’ I3YEThCS BIACTYIUTH Oa-
HKY CBO€E MPaBO rPOIIOBOi BUMOTH JI0 TPEThOI 0COOU

Konsenuis YHIJIPY A npo mix-
HapoaHuil pakTopHHT [5]

orepailiss BBAXA€ThCs (PaKTOPUHIOM TOJi, KOJH BHKOHYIOTBCS X04a O JBi
YMOBH 3 4OTUPHOX: 1) HASBHICTH KPETUTYBaHHs Y (hOPMi MOTEPEAHBOI OTI-
JaTH GOProBUX BUMOT; 2) BeAE€HHs OyXraaTepCchbKOro 00Ky MOCTaualbHI-
Ka; 3) iHKacarris ifioro 3a60proBanocTi; 4) cTpaxyBaHHs MOCTaYaJbHHUKA Bij
KPEAUTHOTO PU3HKY

I[)Kepeno . CUCTECMATHU30BaHO aBTOpaMH.

Y HOpPMAaTHBHO-TIPABOBHUX aKTaX YKpaiHW IOCHThH CTHCIIO BiIOOpa)KE€HO 3MICT (DaKTOpHH-
Ty, 110 3BOJUTHCS 10 (piHAHCYBaHHS i BIACTYIUIEHHS MpaBa IpomioBoi BUMOTU. Take Tiy-
MadeHHs1 pakTOpuHTY He Bianorigae KonBeniii npo mixkHapoauuid ¢paktopunr. ToOTo po3y-
MiHHS (pakTopuHTY B YKpaiHi BIANOBIAHO 10 3aKOHOJABUMX AKTIB HE PO3KpPUBAE TITHOOKOT
CYTHOCTI Ta QYHKIIi# (haKTOPUHTY, 110 TaIbMY€E PO3BHUTOK PUHKY (hakTopuHry [6].

3a pe3yibTaTaMl KpPUTHYHOTO aHANi3y Ta CHUCTEMaTH3allil HaAyKOBO-TIPAKTUYHUX OCHi-
JKEHb CYTHOCT1 (DaKTOPUHTY, MOYKHA CTBEPJKYBATH PO ICHYBAHHS PI3HUX HAYKOBHUX IIIXO0-
IiB 0 BU3HAYeHHA wi€i nedininii. Hamu BumineHo Kputepii adbTepHATUBHUX IMIIXOJIB, B
SKUX BYCHI TPAKTYIOTh CYTHICTb MOHATTS «)aKTOPUHT sIK: (piHAHCOBY OIepalliro, KOMiCIiHHO-
MOCEPEHHUIIBKY JiSUIbHICTh, CUCTEMY (iHAHCYBaHHs, MPUAOaHHS (PAKTOPOM IpaBa BUMOTH,
npojaax ae0iTopchKO1 3a00proBaHOCTI, KOMILUIEKCHY MmOCayry (tadi. 2).
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Tabauus 2

Tpaxmyeanns nonsamms <paxmopuHe» imuusHAHUMU
ma 3apyoidCHUMU BYEHUMU-EKOHOMICMaMU

KpuTtepiii

ABTOp

TpakTyBaHHsI NOHATTS «PaKTOPHUHT»

®dinaHcoBa omneparis

Bnank 1. O. [7]

(hiHaHCOBa ormeparlis, MO MOJIATaE B MOCTYMIN MiATPHEMCT-
BOM-TIPOJIABLIEM TIpaBa OJACP)KaHHS KOIITIB MO IUIATDKHHX
JOKyMEHTaxX 3a MOCTaBJIieHy NPOJYKII0 Ha KOPHUCTb OaHKY
abo creriani3oBaHol KOMMaHii, Mo NpuiiMarTh Ha cebe Bci
KpeJMTHI PU3MKH 110 iHKacalii bopry

Jlucenko 0. M. [8]

(hinaHcOBa ormepallis, 3a KO ofHa cTopoHa ((pakTop) mepesaae
abo 3000B’s3yeThcsl MEpeaaTH TPOIIOBI KOLITH B PO3NOPS-
JDKEHHS 1HIIOI CTOpOHH (KITi€HTa) 3a Miaty, a KIi€HT MOCTyIa-
etbcs 200 14 3000B'I3yeThCsl MOCTYMHUTHCS (DAKTOpy CBOIM
MIPaBOM T'POIIIOBOI BUMOTH JIO TPEThO1 0c00u (OOpiKHUKA)

Kowmiciitno-
MOCEPETHHUIIbKA
MISTBHICTE

Pynenxo JI. B. [9]

KOMIiCIHO-TTIOCepETHUIBKA JisTIBHICTD, ITOB' 13aHa 3 TIOCTYIKOIO
0aHKOBI KITI€HTOM-TIOCTAYaJJbHUKOM HEOIUIAUYeHNX TIIIATeXKiB-
BuMOT (paxyHKiB-(hakTyp) 3a MOCTaBJICHI TOBAapH, BUKOHAHI PO-
00TH, TTOCTYTH 1, BIJTOBIJHO, TpaBa OJCPYKAHHS IUIATSXKY 3a
HUMH, TOOTO 3 1HKaCyBaHHIM JIe0ITOPCHKOI 3200pTOBAHOCTI KITi-
eHTa (0JIepKaHHsM KOIIITIB 3a IUIATHKHIMH JOKYMEHTAMH)

Cucrema
(iHaHCYBaHHS

MaptunI'. O.,
3aropoaniii A. T'. [10]

cucrema (piHaHCYBaHHS, 3a YMOBaMH sKO1 OaHK (4u (axTop-
¢bipma) cKymoBye mpaBa BUMOTH IOJO BHUILIAT 3a (hiHAaHCO-
BUMH 3000B’ sI3aHHSIMH, TPUI0AHUMH Y PI3HUX 0Ci0

[Mpun6anus dakro-
POM IIpaBa BUMOTH

Ocradins O. B. [11]

HepeBIICTYIUIEHHs] OOProBUX TNpaB IIANPHUEMCTBA IHIIOMY
Cy0’ €KTOBI, SIKUI TapaHTye IUIATiXk, 3BUIbHSE TOCTa4yalbHUKA
Bl HEOOX1THOCTI OpaTH JOAATKOBI KPEAUTH OaHKY

Komnosceka P. P.,
Puyaxkisceka B. 1.,
I'pymzesuu 5. B. [12]

npuabanHs 6aHKoM (4d (pakTop-GipMOr0) IpaBa BUMOTH LIO-
JI0 BUILIATH 32 (hiHAHCOBMMH 3000B’SI3aHHSIMH, 110 BHHHUKIIN
MDK KOHTpareHTaMH B TIpoIeci peamizamii mpomykiii (ToBa-
piB, pobiT, mociyr)

Iponax mebitopcs- | bouapor B. B. [13] nmpoaax aebiTopchkoi 3aboproBaHoCTi migmpHeMcTBa (31
KOi 3a00pTOBaHOCTI 3HIDKKOIO) CIIEHIAIbHOMY areHTy — (pakTopy

KowmrnekcHa Buykosa H. M. [14] KOMITIEKC (D IHAHCOBHX ITOCIYT, SKi TOETHYIOTH KPEIUTHY
ocITyTa oTIepaIlio Ta MOCEPETHUITLKO-KOMICIITHI TOCITyTH

Bosuak O. /1. [15]

KOMIIJIEKC TTOCITYT, M0 HATAIOTHCSA KIIEHTY CIICIiali30BaHOI0
KoMImaHier ((haxkTopoM) B 0OMiH Ha YCTYNKY aeOITOPCHKOT
3aboproBadocTi (00OB'SI3KOBHM € TIEPEXia MpaBa BIIACHOCTI
Ha 1e0iTOpChKY 3a00proBaHicTh

Bikepc M. [16]

KOMIUIEKCHA MOCIYTY, sIKa BKJIIOYAE HE TIJIbKH (hiHAHCYBaHHS,
aye ¥ agMiHICTpYBaHHS Je0ITOPCHKOi 3a00proBaHoOCTI, CTpa-
XYBaHHS KPEJUTHUX PU3UKIB TOLIO.

®apunosuu 1. B. [6]

(hiHaHCOBO-KOMICIiiHA oOmepalrisl, 3a SKOI KIEHT MepeycTyIae
ne0ITOpChKy 3a00proBaHiCTh OaHKY Y ()aKTOPHHIOBIH KOMIaHii
3 METOH0 HEraifHOro OTpUMAaHHsS OLTBIIOI YACTHHH IUIATEXKY Ta
NPHIIBU/IIEHHST 000OPOTHOCTI KOIITIB y pO3paxyHKax, IO Cy-
TIPOBOJKYETHCS €IIEMEHTAMH KPEIUTYBaHHS, aIMiHICTpyBaHHS,
MOHITOPHHTY, KOHTPOJTIO Ie0ITOPCHKOT 3200pTOBAHOCTI, @ TAKOXK
CTpaxyBaHHSM PU3UKIB 32 BiJIMOBIHY BUHATOPOTY

Jlxepeno: cUCTeMaTH30BaHO aBTOPAMH.

BpaxoByroun mpoBeAeH1 TOCHIKEHHS, TMPOMOHYEMO TaKy TEOPETUYHY KOHIIETITyai3a-
1it0: GakTOPUHT — e KOMIUIEKCHA (piHaHCOBa omeparlisi, o BKItoYae B cebe mpuadaHHs OaH-
KoM (uu pakTop-(hipMOI0) MpaBa BUMOTH MO0 BUIUIATH 3a (iHAHCOBUMH 3000B’ A3aHHIMH,
10 BUHHUKJIM MDK KOHTpareHTaMH B MpOIleCi peaji3amii mpoayKIlii, 3 METOI MOIOBHEHHS
00OpOTHUX KOMITIB IMOCTaYaJIbHUKA Ta MOKE CYIMPOBOKYBATHUCS BEICHHIM OyXTaaTepChbKOTO
00Ky MocTa4abHUKA, YIPABIIHHAM Je0iTOPCHKOI0 3a00prOBaHICTIO Ta CTPAaXyBaHHSM I10C-
TadabHUKA B (iHAHCOBUX PU3UKIB.
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ExoHomiuHa CyTHICTh (DaKTOPMHTOBHUX ONeEpalliil IposSBIA€THCS B X QYHKIIAX, IO Tpea-
cTaBieHO Ha puc. 1.

YIpaBITiHHS

(biHaHCYBaHHS nebiTOPChKOIO 3a00p-
ﬁ ﬁ TOBAHICTIO

¢yHkuii paxkro-
PMHIY

yIpaBJliHHS (iHAHCO- OLIIHKA TIaTOCIIPO-
BUMH pU3HKAMHU MO>KHOCTI MTOKYTIIIIB

Puc. 1. Qynxyii pakmopuney

II)Kepeno: CUCTEMATHU30BaAHO aBTOpaMHU.

l'onoBHOO (yHKILIEO (GaKTOPUHTY € (iHAHCYBaHHS, 3MICT SKOI IOJIArae y HaJaHHI
(1HaHCOBHX PECYPCiB MOCTAYAILHUKY MPOMYKIIIT TIC/s 11 BiIBaHTa)KEHHS a00 y BU3HAUYCHUM
J0roBOpoM (hakTOpuHTy JeHb. OTXKe, y NOCTadyalbHUKA € MOJIMBICTH IOCTaBISTH TOBAPH
CBOIM IOKYIIISM 3 BiJICTPOUYKOIO TUIATEXKY, pa30M 3 TUM OTPUMYBATH BaroMy 4acTHUHY BiJ Cy-
MU TIOCTaBKH BiJIpa3y K IICJISI TOCTaBKM a0 3a 3a37aJieriib 00yMOBIICHHM IpadikoM, HE ye-
Kalo4M IUIaTeXy BiJl cBoro nokymist. CyyacHi cy0’ €KTH rOCIOJapiOBaHHs HaIlUIEHI Ha 3011b-
IIEHHST OO0CATIB TpOJaXiB, TOMY iM JIOBOAMTHCS 3a0e3leuyBaTH IIOCTIMHE TOIMIOBHEHHS
00IroBUX KOIUTIB Ta pa3oM 3 THM yTPUMYBATH KOHKYPYIOYl MO3UIII] MOPsA 3 iHIIUMH MOCTa-
YJabHUKAMH, HAJAl0YH BIJICTPOUKY IUIaTexy. IlocTadyanbHUK MPOAYKIii, YKJIABIIU JOTOBIp
dakTopuHTy, 3a37alIeTiib 3HA€, B SIKUU JeHb TPOIN HAAIWIyTh Ha HOro paxyHOK. Takox
(diHaHCYBaHHS MOCTaYaIbHUKA 30UTBIIYETHCS Y MIPY 3pOCTaHHS 00CSTIB MPOIaXKiB.

dakTOpHHT BUKOHYE (YHKIIIIO YINpaBIiHHS Ae0ITOPCHKOIO 3a00proBaHICcTIO (32 MOToj-
JKCHHSIM 3 TIOCTaYyaJlbHUKOM Ta 3a BIAMOBIAHY miary). OYHKIlSA yIpaBIiHHS MOJISATaeE MpOBe-
JICHHI aHani3y (piHaHCOBO-TOCMOJAPCHKOT AISTBHOCTI AEOITOPIB Ta KOHTPOJIL 32 CBOEUYACHUM
HAJXO/DKEHHSIM KOINTIB Bij Me0ITOpiB, HarajayBaHHi nebiTopaM mpo 3aTpuMku orutatu. Oc-
HOBHOIO MeTol 1€l (QyHKUIi € mokpameHHs (IHAHCOBOTO CTaHy MIiANPHEMCTBA-
NoCTavyalbHUKA TOBApiB IIJISIXOM BPETYITIOBAHHS PO3PaxXyHKOBO-TUIATIKHOT JUCIUIUTIHU T10-
KYIILIB, 3MEHIIEHHS 00csry 1e0iTOpChbKOoi 3a00prOBaHOCTI Ta TEPMIHIB i1 morameHHs.

[Ipu yxnaganHi 10roBopy (hakTOpuHTY (HaKTOp MOXKE MOKPUBATH PU3HKH, TTOB’ A3aHI1 3 TO-
CTaBKOIO TOBapiB, B TOMY YHCJi BTPaTH JIKBIIHOCTI, KPEJUTHOTO PU3UKY, ONEpaliifHUuX pH-
3WKIB, PU3UKIB TOB'SI3aHUX 31 3MIHOIO KypCYy BJIFOT, pUHKOBOI BapTOCTI TPOIIOBUX PECYPCIB,
HEOTPUMAaHHS IJIaTEXY BiJ MOKYIIIA Y 3B'A3KY 3 HOT0 HETIATOCIPOMOXKHICTIO.

O11iHKa MJIATOCTIPOMOYKHOCTI TIOKYIIIIIB IMOCTadaIbHUKA. Y KpaiHax, ¢ KpeauTHI O0opo Ta
PEUTHUHTOBI areHTCTBA PO3BUHEHI, 1151 (DYHKIIIs (PaKTOPMHIOBUX KOMIIaHIN € HE caMoIo 3aTpe-
OyBaHOO. Y KpaiHax e 3 MepexiTHOI0 €KOHOMIKOI (DaKTOPHUHTOBI KOMITaHIi MOXYTh IpaTH
POJIb KPEIUTHUX OIOPO 1 pEHTHHIOBHUX areHTCTB, aKyMYIIOIOUU iH(OpMaIliio Ipo IUIATLHKHY
JTUCIUTIIIHY KoMmmaHii. KpiMm 115010, akTOprHTOBI KOMIIaH1i MOXYTh BUKOPHUCTOBYBATH Pi3HI
METOJI! OI[IHKH TUIATOCIIPOMOYKHOCTI MIOTEHIIHUX MOKYIILIB ocTayaibHuKa [17].

3Bakaroun Ha BHU3HAYeHI (YHKII, HAMH BHUIIJICHO OCHOBHI 3aBAaHHS (DaKTOPUHTY, SKi
YMOBHO MOXKHA TOJAUTUTA Ha MapKETHHTOBI Ta ()iHAHCOBO- €KOHOMIiYHi, MAPKETHHIOBI Ta

npoaaxy (puc. 2).
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— 3MEHIICHHS MOTPeOH T0AATKOBOMY 3aITy-
4yeHH1 (DiIHAHCOBHUX PECYPCIB;

— TOJIMIIEHHS JIIKBIHOCTI 6anaHcy;,

. — 301IbIIeHHS 000POTHOCTI O0ITOBUX KOIIITIB,

.. — 3MEHIIEHHS KPEIUTHOTO HABAHTAKCHHSI,
€KOHOMIYHI . ) :
— TPOTHO30BaHICTh Ta CTAOUIHHICTB TPOIIIO-

BUX HAAXOKEHD,

— TrapaHTisg HAJAXO/KEHb KOIITIB BiJl MOKYIIIIIB
y BU3HA4YCHI TEPMiHHU,

— 3axHCT BIJ] pU3UKY HEIJIATEXKY,

—  3aXUCT BiJ] BTPA4€HOI BUTOJU

— PO3BHTOK ITIAMPUEMCTBA;

— 3MIIHEHHS] PUHKOBOI MO3HIIIi;

MapKeTHHIoBi I:> — OJep’KaHHS KOHKYPEHTHHUX IIepeBar;

— 30epekeHHs MOTEeHIIHHOTO MOKYTIIIS,

— TOJIMIIEHHS peryTarii 3aBsIKU perysp-
HOCTI Ta TOYHOCTI PO3paxyHKIB

— BHUpIIIECHHS MPOOJIEM B3a€EMO3AJICKHOCTI MIXK
OJIepKaHHSM KOIITIB MPOJABIEM 1 OIUIATOIO
MTOKYTILIEM;

Hponaxy |:> —  30iIbIIEHHS TOBAPOOOIry;

— 3HWKCHHS PU3UKIB MPOJIAXKY Y KPEIUT,;

— YHOOPSAAKYBAaHHS TUIATDKHOI AUCIUIUIIHU Je-
6iTopiB

Puc. 2. Ocnosni 3a80anus (haxmopureo8ux po3paxyHKisa

Jlxepeno: po3pobIeHo aBTOpaMu.

dakTopuHT MOXKe 3a0e31meunTH e(heKTUBHICTD TISUTBHOCTI TANPHUEMCTB, 30UTHIIUBIITN 00CITH
MPOJIAKy MPOIYKIIii, MPUOYTKOBOCTI MiIMPUEMCTB 1 KOHKYPEHTOCIIPOMOKHOCTI Yepe3 MEXaHi3M
pedinancyBanns 06aHkoM ((hakTop-KomIaHiero) aeGiTopchkoi 3a00proBaHocTi KiieHTa. Ilepesa-
rofo (PaKTOPHHIOBHX PO3PaxyHKIB € IIBUJIKICTb Mpolecy (hiHAHCYBaHHS, BIICYTHICTh OOMEXEHb
y po3Mipi (iHaHCYBaHHS, JTOCUTh TPUBATUN Tepiof] ¢iHaHCYBaHHS 0€3 YKJIaJaHHs J0JAaTKOBUX
YIO/l, MOKJIUBICTh BUIBHOTO OIIEPYBAHHS KOIITIB Ta PO3MO/ILUT PH3UKY HEIUIATeXy 3 (haKTOpOM.

BucnoBku i npono3uiii. OTxe, y poOOTi JOCIIKEHO Ta y3arajJbHEHO TEOPETHUYHI ac-
nekTH (pakropuHry. BcTaHoBIEeHO, 1110 (PAKTOPUHT MPUCKOPIOE OTPUMAHHS OLIBIIOI YaCTHHU
MJIaTe)XiB, TapaHTyE IOBHE TIOTAICHHS 3a00proBaHOCTI 1 3HIKYE BUTPATH HAa BEACHHS
paxyHkiB. BogHowyac (akTOpHMHT 1ae rapaHTiio IUIaTexy 1 Mmo30aBisie€ MOCTa4aJbHHKIB Bif
HEOOX1THOCTI OpaTh JOJATKOBI 1 JOpori Kpeautu B OaHKy. Bee e cipusiTIMBO BIUTMBAE Ha
(iHaHCOBE CTAHOBUIIIE MiANPHUEMCTB, MAKCUMI3YIOUH iX MTPUOYTOK.

[Toganpmni HaykoBi po3pOOKH MarOTh OyTH CHPSIMOBaHI Ha JOCIHIJDKEHHS Kiachgikarii
(aKTOPHHTY, OCKIIBKM €KOHOMIYHO OOTpyHTOBaHa KiacH]ikallisi (akTOpUHTY € BaXKJIHMBOIO
nepeaIyMoBOI0 €(peKTUBHOTO (haKTOPUHIOBOIO OOCIYrOBYBaHHs, MO3UTHBHO BIUIMBaTUME Ha
yIpaBiliHHS (PAaKTOPUHTOM MIAMPUEMCTB 1 B KIHIIEBOMY MiJICYMKY — Ha 30UIbIICHHS 1X (hiHaH-
COBUX PE3yJIbTaTIB.
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Apocnag lumxo

PEI'YJIIOBAHHA NOCJIYT' Y CUCTEMI
HEJEPKABHOTI'O IIEHCIMHOI'O 3ABE3IIEYEHHS:
HAIIOHAJIBHUU I MIZKHAPOJHUU ACIIEKT

Apocnas [lumko

PEI'YJIMPOBAHMUME YCJIYI' BCUCTEME
HEI'OCYJAPCTBEHHOI'O IEHCHUOHHOI'O OBECIIEYEHUSI:
HAIIMOHAJIBHBIN U MEXKAYHAPOJHBIU ACIIEKT

Yaroslav Shimko

REGULATION OF SERVICES IN THE SYSTEM
OF NON-GOVERNMENTAL PENSION PROVISION:
NATIONAL AND INTERNATIONAL ASPECT

Y cmammi 0osederno neobxionicme 0ocaiodcents pe2yn08ants nocaye y cucmemi HeoepicasHo2o neHcitinozo 3abesne-
uenHsl, wo gionogidamume ceimosUM cmanoapmam. 3anponoHo8ano GiOHOCUMU 00 PecyIO8aAHHS YUX NOCTYe HOPMAMUBHO-
npaeogy 6asy, cneyu@iky JisibHOCmi cyO' €KMi6 HeOePHCABHO20 NEHCIIIHO20 3a0e3NeUeHHs, A MAKOIC 3aX00U, WO CAPAMO-
8aHi HA BOOCKOHANEHHA ma po36umok yiei cucmemu 8 Ykpaiui. Ilpoananizoeano nayionanvhi ma midicHapooui kiacugixa-
mopu QinaHco8Ux NOCIye Y 4aCmuni nOCay2 y cucmemi HedepiHcasHo20 NeHCiliHo2o 3abe3neyuents. 3anponoHo8ano 8iOHOCU-
mu 00 PUHKI@ (DIHAHCOBUX NOCLYZ Y GIMYUZHIHUX HOPMAMUBHO-NPABOGUX AKMAX CIMPAX06i, 6AHKIGCLKI ma iHWi Qinancosi
nocayeu (Kpim cmpaxyeanHs), @ maxKoxc iH8eCMUYItinG PUHKIL.

Kniouogi cnosa: cucmema, nedepoicasne neuciiine 3abesneuenns; iHancosi nociyau; peeynoeants;, NeHciliti ¢onou,
cmpaxoei opeawizayii; 6AHKIECHKI YCMAHO8U; PUHKLL.

Tab6a.. 1. bion.: 9.

B cmamve dokazana HeobX00UMOCHb UCCI008AHUS PEeSYTUPOBAHUS YCIIYe 8 CUCHEME He20CYOUPCMBEHHO20 NEHCUOHHO20
obecneyenusi, cOOMEEMCMEYIOWULl MUpoevim cmanoapmam. IIpednodiceno omHocums K pesyiuposanuio Smux yciye HopMa-
MUSHO-NPagosylo 06asy, cneyupuxy O0esamenrbHOCMU CYObEKMOo8 He20CYOapCmEeHH020 NEHCUOHHO20 ObecnedeHus, a makoce
Mepbl, HanpaejeHHble Ha CosepuleHCcmeosarnue U passumue 2moul cucmemol 8 YKpaune. Hpoanaﬂmupoeanbl HAYUoOHAIbHbLE U
MEACOYHAPOOHbIE KIACCUDUKAMOPbL PUHAHCOBBIX YCIIY2 8 HACMU YCIYe 8 CUCMEME He20CYOapCmMEeHHO20 NeHCUOHHO020 obecne-
YEeHUA. Hpedao.)iceno OMHOCUMb K DbIHKAM qbuHchoehlx yciye 6 omeuecmeeHHblX HOPMAMUEHO-Npaeoe6sblx AdKmax cmpaxoesle,
banxosckue u opyaue gunancoswle yeayeu (Kpome cmpaxoeanust), a Makdice UHEeCMUYUOHHbIE PIHKIL.

Knrouegwvie cnoea. cucmema, Heeocydapcmeenﬁoe NEeHCUOHHOE 066(3}’161{6}[146; qbuHchoeble yczzyeu; pezyﬂupoeaﬁue;
NEeHCUOHHbIE YOHObL, CIMPAX06ble OP2AHU3AYUU; OAHKOBCKUE YYPENCOCHUSL; DbIHKU.

Tabn.: 1. bu6bn.: 9.

The article proves the necessity to study regulatibthe services in the system of non-governmeetasion provision
that will meet the world standards. It is proposeativibute to the regulation of these serviceslégal framework, specifics
of the activities of non-governmental pension miovi entities, as well as the measures aimed atawipg and developing
this system in Ukraine. National and internationdssifications of the financial services in the tpaf the services in the
system of non-governmental pension provision aedyaed. It is proposed to include insurance, baglkind other financial
services (except insurance) in the domestic legal, as well as investment markets.

Keywords:system; non-state pension provision; financiaveas; regulation, pension funds; insurance orgations;
banking institutions; markets.

Table: 1. References: 9.

JEL Classification: G20

IMoctanoBka mnpooaemu. HenepxkaBHe mneHciiine 3abesmeuenns (mami — HII3) pe-
AI3YEThCS Yepe3 CTPaxoBl KOMIIaHii, meHCiiHI ¢oHaM Ta 0aHKIBCHKI YCTaHOBH, KOMMaHIi 3
VIOpaBIiHHS aKTHBaMH, aJMIHICTpaTOpiB MEHCIHHUX (OH/IB, 30epirayuiB Ta iHIII OpraHi3allii.
Bci Bonu noB’ si3aHi 3 ()iHAHCOBOIO Ta CTPAXOBOIO JiSUIBHICTIO, 30KpEMa MOCIYTaMHu y CUCTEMI
HII3 3rimHo 3 YMHHMM 3aKOHOAABCTBOM. [IpM IIbOMY IIi MOCIYTH € CKJIaJ0BOIO CHCTEMH
O1ITIBIII BUCOKOTO TIOPSIIKY — pPUHKY (DIHAHCOBHX TTOCITYT.

3 METO Kpamoro po3yMiHHS ekoHoMiuHOi mpupoau cuctemu HII3 oxpemoro mpo-
CIIDKEHHS TTOTpeOye PEerymtoBaHHs MOCTYT Y Iil CHCTEMI, 1[0 BpaXOBYBaTUME HOPMAaTHUBHO-
npaBoBy 0a3y, cnenudiky misutbHOCTI cy0’exTiB HII3, a Takoxk 3axomu, 10 CIPSMOBaHI Ha
BIOCKOHAJICHHs Ta po3BUTOK cucreMu HII3 B Ykpaini.

AHaJI3 OCTaHHIX J0CTiMKeHb i myOJikaniii. BuBdeHHs muTaHb, TOB' A3aHUX 13 Teope-
TUYHUMU acriekTaMu (pyHkiionyBanHs cucremu HII3, HaOyio mmpokoro BUCBITICHHS y HAY-
KOBI# JiTepaTypi, 30KpemMa, y Mpaisix TakuxX TochigHukiB, sk O.[amankoBa, M. JlyOuHa,

O Inmxko 1. P., 2017
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B. JleBuenko, [I. JIeonos, C. JIroBoukin, C. Haymenkona, C. Mimenko, H. Tkauenko, C. Xo-
pyxuii, JI. lllupunsia ta inmmx. Binnocno nociyr y cucremi HII3 He icHye e1HOCTI y BU3HA-
YeHHI IXHBOI CYTHOCTI Ta cnienu}iku, HeIOCTaTHRO PO3POOJICHI MUTAHHS, IO TIOB’ sI3aHl 3 pe-
TYJIOBAaHHSM IUX MOCIYT, 0COOJIMBO 3 YpaxXyBaHHSIM 3apyO01’KHOTO JOCBIAY.

Meta cratTi. ['010BHOIO MeTOIO 11i€l poOOTH € AOCTIKEHHS CHeU(IKH peryIroBaHHs
nocayr y cuctemi HII3, HarioHanbHUX 1 MDKHApOAHUX KIIacH(iKaTOPiB (PiHAHCOBUX MOCIYT Y
YaCTHHI CTPaXOBUX, OAHKIBCHKHX Ta 1HIIUX MOCIYT.

Buxkiang ocHoBHOro marepiaiy. 3rigHo 3 3akonom Ykpainu «Ipo Heaep kaBHE IIEHCIHE
3a0e3meueHHs» Big 09.07.2003. Ne 1057-1V, cucrema HII3 —11e ckitagoBa yacTUHA CUCTEMHU
HAKOIMMYYBAJBLHOTO ITEHCIHHOTO 3a0e3leueHHs, gKa IPYHTYEThCA Ha 3acajax JoOpOBiIBHOL
ydacTi (PI3MUHHUX Ta FOPHIAYHUX OCIO, KpIM BHUIAJKIB, IMepea0adYeHHX 3aKOHaMH, Yy (op-
MYyBaHHI MICHCIHHUX HAKOITMYCHb 3 METOI OTPUMAaHHS yYaCHUKAMU HEJEP>KaBHOTO TIEHCIHHO-
ro 3a0e3meyeHHs JOJAaTKOBUX O 3arajbHOOOOB’3KOBOTO JIEP)KABHOTO MEHCIHHOTO
CTpaxyBaHHs TeHCIHHUX BHUILIAT [1]. PerymoBanus mocayr y cucremi HIT3 sBiste coboro cy-
KYITHICTh HEOOX1THUX MJIs 1X MPOBAKCHHS Ta PO3BUTKY MPABOBHX, OpPraHi3alllifHUX 1 €KO-
HOMIYHUX YMOB. Ha Hamry qymKy, B YKpaiHi BOHO BKIIIOYAE:

1. HopmatuBHO-TIpaBOBY 0a3y 3 BiHeceHHsM 110 Hei Koncturynii Ykpainu, I'ocnonapcskoro
1 [uBinbHOTO KOAEKCiB, 3akoHiB YKpainu «dIpo rocnomapchki ToBapucTBa», dIpo akiuioHepHi
ToBapucTBa», {Ipo 6aHKHM 1 OaHKIBCHKY HisIbHICTE», {dIpo cTpaxyBanus», {dIpo HenepkaBHe
neHciline 3abe3neueHus», Ipo minH1 manepu Ta GoHAoBUN pruHOK», {Ipo diHaHCOBI MOCITyTH
Ta JIep)KaBHE PETYJIOBaHHS PUHKIB (DIHAHCOBUX ITOCITYT» Ta 1HIINI HOPMATHUBHI aKTH;

2.Cy0’ exru:

— npeacraBaulbkuii (BepxoBHy Pamy Ykpainu) Ta BukoHaBumii opraH Biagu (KaGiner
MisictpiB Ykpainu);

— YIIOBHOB&KEHHMX IEHTPAILHUX OpraHiB BUKOHABYOi Blaad, 30Kpema HarioHanbHUI
O0ank Ykpainu, HarionanpHy KOMICito, 10 371HCHIOE IepKaBHE PETYIIOBaHHS y chepl pUHKIB
¢dinancoBux mociyr, HamioHambHy KOMICIIO 3 I[IHHHUX TamnepiB Ta (OHIOBOTO pUHKY, Jlep-
XKaBHY CIyX0y (piHaHCOBOrO MOHITOpUHTY, Jlep:kaBHy (QickanbHy cinyk0y YKpainu, AHTH-
MOHOIIOJILHUI KOMITET;

— JI0paau0-KOHCY/IbTATHBHI opranu npu IIpe3uaenTosi Ykpainu, 3okpema HaiionanbsHuit
IHCTUTYT CTpaTeriuHMX AOCTiKeHb, HamloHabHY akajemito Jep>KaBHOTO YIPaBIiHHS MPH
[IpesunentoBi Ykpainu, Komiter 3 ekonHomiunux pedopm, KoopauHamiiauii 1ieHTp 3 ympo-
Ba/KEHHSI EKOHOMIYHUX peopM;

— HAYKOBI, TPOMaJICBKi Ta mpodeciiiHi 1HCTUTYTH, 30KpeMa HarlioHanbHy akalemilo Hayk
VYkpainu, YKpaiHChKHI 1HCTUTYT PO3BUTKY (POHIOBOTO PUHKY YKpaiHu, YKpaiHCBbKY acoliarlito
IHBeCTUIIIHHOTO Oi3Hecy, Acomiariito «YKpaiHCchki (OHAO0BI TOprosili», [IpodeciitHy acorriariro
YYaCHHKIB PHHKIB KaIliTaTy Ta AepUBaTUBIB, JIiry cTpaxoBux opraHizaiiiii Ykpainu, YKpaiHCbKY
denepamito crpaxyBanHs, Deaepariio CTpaXxOBUX TOCEPEAHUKIB, Acomiamito «CTpaxoBHiA
0i3Hec», HartioHanbHy acoriiariiio HeiepKaBHUX MEeHCIHHUX (PoHIIB YKpaiHu Ta aIMIHICTPaTOpiB
HeJlepKaBaHUX MEHCIHUX (OHMIB, YKPaiHChKY acoIiallito aaMiHICTpaTOpPiB MEHCIHHUX (hOHIIB;

— (hiHAaHCOBHX MMOCEPETHUKIB, SIKI MTPOBA/ATH OPraHi3aliifHi, IOPUAUYHI Ta 1HIII Tependa-
YeHl 3aKOHOJABCTBOM JIii, 0 cupsiMoBaHi Ha 3aiiicHeHHs HII3 ¢i3muyamnx ocid, — meHciiHi
dboHaM, cTpaxoBi opraxizaiii, 0aHKIBCbKi yCTaHOBH;

— iHII Cy0 €KTH: BKJIQJHHUKIB 1 YIACHUKIB MEHCIHHUX (DOH/IIB, yIACHUKIB HAKOMHYYBAJIb-
HOI CHCTEMH MEHCIMHOTO CTpaxyBaHHs; BKJIAJHUKIB NEHCIMHUX JCTO3UTHUX PAXYHKIB; ydyac-
HukiB HII3; 3acHOBHUWKIB mNeHCIHHMX (OHAIB, POOOTOAABIIIB-TUIATHUKIB KOPIIOPATUBHUX
NMeHCIMHNX (POHIIB; aAMIHICTpPATOPIB MEHCIHHUX (OHAIB; KOMIMAaHIi 3 yNpaBJiHHS aKTHBAMH,
30epiradiB; ayauTOpiB; 0Ci0, SKI HAAAIOTh KOHCYJbTAIIMHI Ta areHTChKI TOCIYTH BiMIOBITHO
1o 3akony «lIpo HeaeprkaBHE MEHCIITHE 3a0€3MCUCHHS».

3. 3axoau, 10 CIIPSAMOBaHI Ha yAOCKOHAIEeHHs Ta po3BuTOK cucremu HII3 B Ykpaini. Bonun
BKJIFOYAIOTh. a) MDKHAPOJHI pekoMmeHaarlii: MikHapoIHOI opraHi3arii KOMICiii 3 MMiHHHX I1a-
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nepiB (International Organization of Securities Comnuasi — I0OSCO) —y cdepi punKy
IIHHKUX TanepiB; basenbchkoro komitery 3 OankiBchkoro Harmsiay (Basle Committee on
Banking Supervision) Basle Il —ans 6ankiB; MixkHapoaHOI acoriiarii opraHiB CTpaxoBOIo
Hansiay (International Association of Insurance SupendsefAlS), Jlupexktusu €Bporneiics-
xoro [Tapnamenty ta Pamgu Ne 2009/138£C Big 25.12.200%. mono 3aiiCHEHHS TisUTBHOCTI 31
CTpaxyBaHHs Ta nepectpaxyBanus (Solvency Il) —mwis ctpaxoBux oprasizaiiii; 6) MixkHapoa-
HOi acomiaiii opraHiB HaMIAAy 3a JepkKaBHUMH neHciiiHuMu Qouaamu  (International
Organization of Pension Supervisors — |IOP 3)sHenepkaBHUX MEHCIHHUX QOH/IIB;

— JIepKaBHI CTparerii, mporpamMu Ta KoHIeNIii: CTpaTerito CTajgoro po3BUTKY «YKpaiHa —
2020»; KommiekcHy mporpamy po3BHUTKY ¢iHaHCOBOTO cekTopy; Ctparerito pedopMyBaHHS
JIEP’)KaBHOTO PETYJIIOBaHHsS PHUHKIB HeOaHKIBChbKUX ¢iHaHcoBux mociyr Ha 2015-2020pp.;
Crparerito po3BUTKY MeHCIHHOT cuctemu; [Iporpamy po3BUTKY (OHAOBOTO PUHKY YKpaiHU
Ha 2015-2017pp.; CrpaTerito po3BUTKY cTpaxoBoro puHKy Ykpainu Ha 2012-2021pp.;
[Iporpamy po3BHUTKY iIHBECTHIIIIHOT Ta IHHOBAIIHOI AisUTbHOCTI B YKpaini; Konuenito aep-
’KaBHOI LIJIbOBOT €KOHOMIYHOT MpOrpamMu MOJIepHizallii puHKiB Kamitainy B Ykpaini; Konuen-
IiI0 3arpoBaPKEHHS MPYACHUIHHOTO HArIAQy 3a HeOAaHKIBCBKMMHU (PIHAHCOBMMHU YCTaHOBA-
mu; Konneniiiro 3a0e3nevueHHs HallloHAbHOT Oe31eku y ¢piHaHCOBiH chepi.

[Tocayru y cuctemi HII3 Binneceno no ¢ginancoBux 3rifHo 3i cT. 4 3akony Ykpainu «lIpo
(1HAHCOBI MOCTYTU Ta JCp)KaBHE PEryJIOBaHHS PUHKIB (DIHAHCOBHX IMOCIYT» Y PEHAKIlii Bij
01.01.2017p. Ne 2664-14 [2].ITpu pomy cami (GiHAHCOBI MOCIYTH TPAKTYIOTHCS SIK «OTIC-
pauii 3 ¢iHAaHCOBUMH aKTHBaMH, IO 3JIMCHIOIOTHCS B 1HTEpecax TPETiX oci0 3a BIIACHHM
pPaxyHOK 4Yd 3a PaxXyHOK IHUX OCi0, a y BHMajaKax, MepeadadyeHuX 3aKOHOJABCTBOM, — 1 3a
pPaxyHOK 3aJ1y4eHHUX BiJl IHIIUX 0Ci0 (iHAHCOBUX aKTHUBIB, 3 METOIO OTPUMAaHHS MPHOYTKY a00
30epex)eHHs pealibHOI BapTOCTI (DiHAHCOBUX aKTHUBiB» [2]. BapTo 3ayBaXKuTH, 110 BITYM3HSIHA
¢iHaHCOBa Ta CTpaxoBa JISUIbHICTh 0a3yeThCcs Ha TOMY, IO TOCIYTH HAJAIOThCS CIIOKHUBAYY,
HATOMICTh MDDKHApPOJIHA — MPOIAIOTHCS MOKYMISIM (crioxxuBauam). Huni BukiroueHHsM € Kia-
cudikaris BUIiB eKoHOMIUHOI disuibHOCTI Ykpainu (KBEJL), ne BupoOHuUIITBO MOCIyT 3a0€3-
NIEYYETHCS B YCIX IHCTUTYIIIMHUX CEKTOpax eKOHOMIKH [3]. 3araiom TepMiH «BUPOOHHIITBO»
0e31mocepeTHhO BITHOCUTHCS 710 chepr TOCIyT, IPOIYKIIIS SIKOT € Pe3yIbTaTOM €KOHOMIYHOT
TISITBHOCTI, 1 € y3araJbHIOIOYUM TEPMIHOM JIJIsl TIO3HAYEHHS K TOBAPiB, TaK 1 TTOCIYT.

[Tocnyru y cucremi HII3 maroth crierugivHi pucu Ta BKIIOYAIOTHCA Y CUCTEMHU BHIIIOTO
nopsaky. Tak, ekcriepramu MB® [4] ¢dinaHcoBa mociyra TPakTYEThCs K TPAHCAKINS IS
orpumanHs Qinancooro toBapy. ¥ I'ATC [5] BoHa € Oyap-sK00 MOCIYro (GiHAaHCOBOTO
XapakTepy, IO TPOIMOHYETbCS MOCTAaYaIbHUKOM (DIHAHCOBHX TMOCIYr Oynb-sKOi KpaiHu-
yieHa. CriBnpans Ykpainu i3 COT BuMarae iMmieMeHTaril BiqnoBiHUX cTaHaapTiB. Harrio-
HaJlbHA KOMICIisl, 10 3/1iCHIOE peryitoBaHHS y cdepi pHHKIB (iHAHCOBUX MOCIYT, Opana
y4yacTb B y3ro/pkeHHi I'padika crienugpiunux 30008’ 13aHb YKpaiHu B cekTopi «DiHAHCOBI 1MO-
CIIyTU» y YacTHHI mijicekTopy «llocnyru crpaxyBaHHS Ta MOCIYTH, 110 MAlOTh BiJHOLICHHS
JI0 CTpaxyBaHHA». Y IHUX Mexax OyJIo TaKOX YKJIaJIeHO YTOAy, V sSIKii HaBEICHO TEpeIliK
(h1HaHCOBHX TOCIIYT, Y HOPMAaTHBHO-TIPABOBOMY PETyJIIOBaHHI SKMX YKpaiHa mae 3a0e3nequ-
TH CITIBCTaBHICTH 3 paBoBuMu HopMamu €C [7, c. 37].

B Vroai npo mapTHepcTBO Ta CHiBPOOITHUITBO MK YKpPaiHOIO Ta €BPONEHCHKUMU CITiB-
TOBApUCTBAMU Ta iX Jep:kaBaMH-wieHamu [6] mix (iHaHCOBOIO MOCIYIOI0 PO3YMIETHCS OY/Ib-
sKa mocayra (iHaHCOBOTO XapakTepy, 1o ii Hajae (iHaHCcOBa ycTaHOBA OyJb-5IKOI CTOPOHHU.
VYxpaincbki nocaigauku . Jleonos, C. JIboBouki i C. Xopyxuil poOisiTh BACHOBOK IIPO ...
npubim3Hui 30ir BUAIB (iHAHCOBHX IMOCIYT, 1[0 BCTAHOBJIEH! YKPAaiHCHKUM 3aKOHOJIAaBCTBOM
i3 3aKOHO/IaBCTBOM KpaiH, A€ ICHYIOTh e(eKTHBHI pUHKM (iHaHcOBUX mociyr» [7, c. 30].
[Ipote knacudikauii GpinancoBux mocayr, 3okpema y chepi HII3, cyrTeBo Binpi3HAIOTHCS Bif
BignosigHoro nepeniky COT i1 €C (tabmuis).

155



IMPOBJIEMH I IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA

Ne 4 (12), 2017

OIHAHCOBI PECYPCH: [TPOBJIEMU ®OPMYBAHHSA TA BUKOPUCTAHHA

Taomums

Knacugpixamopu ghinancosux nociye y uacmuni nocnye y cucmemi HII3

KepiBHULTBO 3i cTaTHC-
THKHU MIZKHapOIHOT
TOPriBJi nocayramu

Yroaa npo napTHepcTso
Ta cHiBPOOITHUITBO Mik
YKpainoio Ta €eBponeicbKIMH
CIiBTOBAPHUCTBAMHU
Ta iX iepKaBAMU-YJIeHAMHU

I'enepanbna yroga
NPO TOPTIiBJII0
NOCJIyraMu

3akoH Ykpainu
«IIpo ¢inancosi mociy-
T'U Ta Jep:KaBHe pery-
JIIOBAHHSI PUHKIB
dinancoBux mocayr»

CrpaxoBi nocayru
CrtpaxyBaHHS KHTTA 1
NeHCiiHe 3a0e3neueHHs.
CtpaxyBaHHs BaHTaXiB.
[HIII BUK IPSMOTO
CTpaxyBaHHSI.
[IepectpaxyBaHHs.
CtpaxoBi MOCIIyTH, 10-
MTOMIXHI MTOCTYTH

Yci Buau cTpaxyBaHHs Ta
MOCJIYTH, IO HAZAIOTHCS Y

3B’ AI3KY 3i CTpaXyBaHHAM

IIpsime cTpaxyBaHHS.

IToBTOpHE CTpaxyBaHHs i peTpo-
Lecis.

TTocepeqHuITBO y Tamy3i
cTpaxyBaHHs. JIOMOMIXHI MOCITYyTH
B Tajty3i CTpaxyBaHHs

CrpaxoBi mocjayru ta
Ti, 0 MOB’ s13aHi 3i
CTpaxyBaHHAM
IIpsime cTpaxyBanHs
(30Kpema criisibHe
crpaxyBauHs): [lepe-
CTpaxyBaHHS 1 nepeaaya
YACTHHU OTIEpallii.
Crpaxose nocepen-
HATBO. JlommoMiXHI
MOCIIYTH 00
CTpaxyBaHHs

Hocayru y cdepi
CTPAaXyBaHHS Ta 'y CH-
cTeMi HAKONIMYYBAJIb-
HOTI'0 MeHciliHOTro
3a0e3ne4yeHHsA

BankiBebki Ta iHmmi
¢dinancoBi nocayru
Iocyru 3 GpiHaHCOBOTO
MIOCEPEJHULITBA, KPIM
IHBECTULITHUX MOCITYT
0aHKiB, OCIYT 31
crpaxyBanHs i HIT3.

[Hm1i GaHKiBCHKI iHBE-
CTULIHHI moCTyry.
IMocnyru 3 ynpasiiHHs
noprdenem.

[Mocnyru 3i 36epiranHsi.
OmnepaTHBHI OCIIYTH, IO
OB’ s13aHi 3 (PiHAHCOBUMU
PHHKAMH.

[Mocnyrwu, mo noB’ si3aHi 3
PETYIIOBaHHSM JTiSUTBHOCTI
(iHAaHCOBHMX PHHKIB.

[HIi mociyry, mwo

OB’ s13aHi 3 OpraHi3aLielo

BankiBcbki Ta iHmi ¢in. nociy-
ru (KpiM cTpaxyBaHHsI)
IIpuiimMaHHs BKJIaiB Ta IHIIUX
BUIUIAYYBaHMX KOIITIB Bij Hace-
JICHHS.

VYnpaBiiHHS aKTHBaMHU.

Hapnanus ta nepenava inancoBoi
iHdopmauii, 00poOka iH. faHUX
Ta HaJ[aHHS BIAMOBITHOTO IPO-
rpaMHOro 3a0e3neyeHHs yCTaHo-
BaMH, SIKi HaJJarOTh iHIII (iHAHCOBI
MOCITyTH

BankiBcbki Ta iHmmi
¢pinancosi mocayru (3a
BHHSATKOM
CTpaxyBaHHs)
IIpuiiom Big HaceneHHs
JETIO3NTIB Ta IHIIUX
TPOIIOBHX KOIITIB, IO
HAJIe)KATh JI0 CIUIATH.
YrpaBniHHS aKTHBAMHU.
3abesneueHHs i nepena-
Ya I0CTavyalIbHUKAM
IHIIMX (piHAHCOBUX T10-
ciyr, (piHaHCOBOT iH-
(dopmauii Ta nporpam-
HOTO 3a0e3re4eHHs s
00poOKH (HiHAHCOBHX
JIAHUX Ta 1HIIOTO TIPO-
TPaMHOTO 3a0€3MeUeHHSI.
Koncynbrauiiiui, noce-
peIHHLBKI Ta iHII J0-

(IHAHCOBHMX PUHKIB. MOMiXkHI (PiHAHCOBI
[Mocayru 3 GpiHaHCOBUX MOCJIYTH 3 YCiX BU/IIB
KOHCYJIbTaIlil JUSUTBHOCTI

BankiBcebki Ta iHmi
¢inancosi nocayru 3a-
JydeHHS (piHAHCOBHX aK-
THBIB 13 3000B’ sI3aHHAM
OO0 HACTYIHOTO IX I0-
BEPHEHHI.

TIpodeciiina nisnpHICTD
Ha PUHKY I[IHHUX Ma-
TepiB, 10 MiJIsArae
JiLeH3YBaHHIO

JIxeperno: CKIageHoO aBTOPOM Ha OCHOBI [2; 5; 6; 8].

«BrpoBaiuTH Taki HOPMU B YKPATHCHKY MPAKTHKY € JIy>KE€ CKIIQJHUM TPOIECOM, aje oTpio-
HO YCBIJIOMJIIOBATH, IO BCi €BPOIHTErpaliiiHi IUIAHU CTOCOBHO PHHKY (DIHAHCOBUX MOCTYT OYy-
IyTh MapHUMH O€3 rapMoHi3arii 1 yHidikarii cucTeM HOPM 1 CTaHIAPTIB 100 HaJaHHS (hiHAH-
coBux nocayr» [9], 1 y mocmimkysaniit cucremi HIT3. /o puHKIB (hiHAHCOBUX IOCITYT HAJIEKATH
npodeciiiHi TOCIYrH Ha PUHKAX OaHKIBCHKUX ITOCTYT, CTPAaXOBUX ITOCIYT, IHBECTHIIMHUX I10-
CITyT, OTeparliii 3 IIHHUMU TarepaMy Ta 1HIIMX BUIAX PUHKIB, 0 3a0e3Medyr0Th 00ir (iHaHCO-
BUX aKTHUBIB. BHHuKae HeoOXimHiCTh KinacugikyBaTu (piHAHCOBI MOCIYrH Ha TPU TPYIH:
a) cTpaxoBi; 0) OaHKIBCHKI Ta iHII (GiHAHCOBI MOCTYTH (KpiM CTpaxyBaHHS); B) iIHBECTHIIIHI.

BucnoBku i npono3uuii. PerymroBanns nocnyr y cucremi HII3 siBisie co6010 CyKymHICTB
HEOOXITHUX IS 1X MPOBAHKCHHS Ta PO3BUTKY IMPABOBHUX, OpraHi3alliiHUX 1 €KOHOMIYHUX
yMoB. B YkpaiHi BOHO BKJIIOUa€ HOPMAaTHBHO-TIPaBOBY 0azy, crierudiky AisuIbHOCTI Cy0' €KTiB
HII3, a takox 3axonu, IO COPSIMOBaHI Ha BJIOCKOHAJIEHHs Ta po3BUTOK cucremu HII3 B
Vkpaini. [Ipu npomy knacudikanii ¢inancoBux mocnyr, 30kpeMa y chepi HII3, cyrreBo
BiZIpi3HAIOTHCS Bif BignmosigHoro meperniky COT 1 €C. 3 MeToro NpaBUIBHOTO BiJIHECCHHS
nociyr y cucreMi HII3 mpononyeThes mumpoka kiacudikaiiist piHaHCOBHUX TOCIYT Ha. CTpa-
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XOBi, OaHKIBCBKI Ta 1HIII (hiHAHCOBI MOCTYTH (KpiM CTpaxyBaHHS), a TAaKOX iHBecTHLiKHI. Lle
JTO3BOJIUTH MPOBOJIUTH TPYHTOBHI gociimkeHHs HII3 B Ykpainu, poOoTH BiAMOBiIHI BUCHOB-
KM Ta aKTUBI3yBaTH PUHOK mocayr y cdepi HIT3.
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FINANCIAL STATEMENTS OF NON-BANK AND CREDIT
FINANCIAL INSTITUTIONS: USERS INTERESTS
AND PRIORITY OF SATISFACTION

Onena I'onuapenko

BYXT'AJITEPCBKA 3BITHICTb HEBAHKIBCBKHUX
PIHAHCOBO-KPEJUTHUX YCTAHOB: IHTEPECHU KOPUCTYBAYIB
TA IPIOPUTETHICTB 3AIOBOJIEHHA

Enena I'onuapenko

BYXT'AJITEPCKASI OTYETHOCTb HEBAHKOBCKHX
®UHAHCOBO-KPEJUTHBIX YUPEKJAEHUHN: HHTEPECBHI
ITOJIB30OBATEJIEM U IPHOPUTETHOCTD YJIOBJIETBOPEHUSA

The world trend towards openness of business sttesilomestic business entities to improve thetgaedd usefulness of
reporting, which is impossible without a clear itication of the interests of financial statemeénisers. In the article, users of
financial statements of non-banking and creditricial institutions were grouped on the basis oédeining their interests and
participating in making managerial decisions in erdo identify opportunities and ways of their irgfhce on the presentation,
content, quality of reporting information to ensiteusefulness. The conditionality of the formmatd financial statements and
the presentation of its indicators through the gehénature of the "producer - user" relations istantiated. The systematiza-
tion of users of financial statements of non-bamd eredit financial institutions in accordance witieir information needs has
become the basis for constructing a matrix of uséfmancial statements, on the basis of whichpifierity has been identified
in satisfying the users’ interests, which may chaagg®rding to the decisions of owners and/or semanagement personnel.

Keywords:user; user of financial statements; interests adrsisnon-bank and credit financial institutions;emsnfor-
mation requests.

Fig.: 1. Table: 1. References: 35.

Csimosa mendenyis 00 GIOKpumocmi 0izHecy CMUMYIIOE GIMYUHAHUX CYO’ EKMI8 20CNO0APIOBAHHS NIOBUULYBATU AKICb
Ma KOPUCHICb 36iIMHOCMI, WO HEMOXCIUE0 be3 uimkoi idenmugbixayii inmepecie kopucmyesauie Oyxeanmepcokoi 3gimnocmi. ¥
cmammi 30ilCHEeHO 2PYNY8aAHHA KOPUCMYBAUi8 OYXeanmepcvKoi 36imHOCMi HeDAHKIBCOKUX DIHAHCOBO-KPEOUMHUX YCIMAHO8 HA
OCHO8I OKpecnenHs iXHix inmepecie ma yuacmi y npuliHAMmi ynpasninCobKux piuleHsb 0 ioenmugixayii moxcausocmeli ma cno-
co0i6 ix ennugy Ha opmu npedcmasienHs, 3micm, aKicms 38imuoi ingpopmayii 0na 3abesneuenns ii kopucnocmi. O6IPYHMOBAHO
00yMo8eHicmb (YopmMy6anHs 6YXeanmepcukoi 36imHOCIi ma npeoCmagieHts il NOKA3HUKIE KO2EPEHMHUM XAPAKMePOM CHIo-
CYHKI «ipoOyyeHm — Kopucmyeau». 30ilichena cucmemamusayis KOpUcmysauis 6yxeaimepcbkoi 36imHocmi HeOAHKIBCbKUX
@DiHAHCOBO-KPEOUMHUX YCMAH08 BIONOBIOHO 00 iXHIX THoOpMayiliHux nompebd cmana niOIPyHmsam nodyoosu Mampuyi KOpucniy-
6auig OyxeanmepcoKoi 36iMHOCMI, HA OCHOGI AKOI I0eHMUPIK0BAHO NpiopumemHicmy Y 3a00601€eHHI IHMEPecié KOPUCMYsayis,
WO MOdICE IMIHIOBAMUCH 32I0HO 3 PIUEHHSMU G1ACHUKIE malabo 6uwo20 YNpasniHCbKO20 NePCOHAY .

Knrouogi cnosa: xopucmyeau; kopucmysau 0yxeanmepcbkoi 36imuocmi, inmepecu KOpUcmyeayia; He6anKiscoki Qinan-
COB0-KpeOumHi yCmano8u; ingpopmayitini 3anumu KOpucmyeayie.

Puc.: 1. Ta6n.: 1. bi6n.: 35.

Muposas menoenyus k OmMKpbIMOCHU OU3HECa CIMUMYIUPYen OMe4ecmeeHHbIX CyObeKMos X03AUCMBO8AHUA NOGLIUAMNL Ka-
4ecmeo U NONe3HOCHb OMYENHOCU, YMO AGNACMC HEBOMOJICHbIM Oe3 4emKol UOeHMUpUKayuy UHmepecos noab3oeamenetl
byxeanmepckou omyemnocmu. B cmamve ocywecmenena epynnuposka noav3osameneli 6yxeanmepcKkol OmuemHocmy HebaHKos-
CKUX (PUHAHCOBO-KPEOUMHBIX YUPeXNCOeHUI HA OCHOBe ONpeOeNeHUsl UX UHIMEPeco8 U YHACIUsl 8 NPUHAMULU YNPAGTIEeHYeCKUX peuie-
HULl ¢ Yebio UOEHMUDUKAYUU BOZMOICHOCHIEN U CROCODO8 UX GIUSHUSL HA (POPMbI NPeOCMmAasNeHUst, COOEPIICAHUE, KaYecmeo Om-
uemnol ungopmayuu O obecnevenusi ee noaesnocmu. O60cHoBaHO 00YCIOBIEHHOCMb OPMUPOSAHU  OYXeANMEPCKOUL
omuemHocmu u npedcmasieHue ee NoKa3amenell Ko2epeHmHbM Xapakmepom OmHOueHull «pooyyenm — noavzosamenvy. Ocy-
WeCmeNeHHas CUCEMAamu3ayus noab3oeameneil OyxXeanrmepcKoll OMyemHoCHU HeDAHKOBCKUX (QUHAHCOB80-KPEOUMMbIX Yyyupercoe-
HULL 8 COOMBEMCMBUL C UX UHGOPMAYUOHHBIMU NOMPEOHOCMAMU CINANA OCHOBOU NOCMPOEHUs. Mampuybl Hob308ameneti Oyxean-
MepcKotl omuemnoCcmu, Ha 0CHOGe KOMOopPOU UOeHMUPUYUPOBAHO NPUOPUMEMHOCHb YO06NIeMBOPENIs UHIMEPECOs NOb308amerell,
KOMOPAsi MOJICEN UMEHAMbCSL CONACHO PEWEHUsIM G1a0enbyes ulunu viciieco Ynpasienieckoeo nepcoHand.

Kniouesnie cnosa: nonvzosamenn; noib3ogamens OyXeanmepckol OmyemHocmu; UHmepecsl noib3ogamenell; HebaHkos-
cKue PuUHAnCcOB0-Kpeoummuble yupercoeHust; UHPOPMAayUoHHble 3anpoCsl NOIb308AMeNell.

Puc.: 1. Tabn.: 1. bubn.: 35.

JEL Classdification: M41

Target setting. In the system of making profitable managerial sieais, non-bank financial
and credit institutions, which seek to achieve mmaxn performance, are required to provide
maximum satisfaction of information needs of a éangmber of people (users of information),

0 I'onuapenxko O. O., 2017
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which is based on property interest. The lattest ©f all, is manifested in the results of eco-
nomic activity, the distribution of which are otémest to all users of accounting information.

Property character is the most characteristic feadfl economic activity, because it is as-
sociated with the use of factors of production #relcreation of new benefits, obtaining eco-
nomic and social results. However, the economiectfbf economic activity is always the
highest priority, and therefore it is reflectediwe information requests of users [13].

The main source of information in the decision-magkprocess by internal and external
users is the accounting, which is the "productthef accounting system. The level of satisfac-
tion of information needs of users is determinedhsy usefulness of reporting information.
Accordingly, the initial and determining factortime formation of financial reporting by non-
bank financial and credit institutions should be ttientification and systematization of user
interests in order to further their satisfaction.

Actual scientific research and issues analysi$he problems of ensuring the needs of us-
ers of accounting reporting in reliable informatimd their classification, which are constantly
at the center of scientific disputes among econisimmgere undertaken by such leading domes-
tic and foreign scientists as L. M. Bila, I. A. Bbkhetsky, Yu. A. Veryha, G. M. Davydov,
M. Ya. Demyanenko, O.V. Yefymova, G. G. Kireytsél, Ye. Kucherenko, Yu. Ya. Luzan,
L. G. Lovinska, M. V. Melnyk, B. Nidlz, B. F. Paliyv. P. Pantelejev, B. Ryan, V. V. Sopko,
P. Ya. Khomyn, A. N. Khorin and others.

Uninvestigated parts of general issue defining=xploring the economic nature of users of
accounting, it should be emphasized that mostiasaa are limited only to the definition of this
term, the classification and listing of their infaation needs. At the same time, the researchers re-
main ignorant of the impact of users' reportingrenmethodology and organization of accounting.

In addition, today the problems of defining and timggthe interests of users of financial
statements of non-bank financial and credit ingtts are of particular relevance. As a result
of information asymmetry and specified problems, slistem of state influence and economic
levers of market processes are becoming less etfeamhd do not fully disclose the potential
of users and their impact on the activities of bass entities, including non-bank financial
and credit institutions.

The purpose of the article is to optimize and ity group users of non-bank financial and
credit institutions' accounts based on their ogithhtheir interests and their participation in mgk
managerial decisions in order to identify the gobses and ways of their influence on the forms
of presentation, the content, quality of the rapgrinformation in order to ensure its usefulness.

Statement of the main material.The first and main stage of the development ofleeha-
nism for meeting the needs of users of accounépgrting is the study of their composition, ma-
jor groups and information requests. Accordinghi® ltaw of Ukraine “On Accounting and Fi-
nancial Reporting in Ukraine”, users of accounting recognized as individuals and legal entities
that need information about the company's acts/ifer decision-making [30]. The Law of
Ukraine “On Audit Activity” (Article 9) [29] stateshat users of accounting reports may be au-
thorized, on the basis of the laws of Ukraine, @spntatives of state authorities, legal and natural
persons interested in the consequences of ecoraxtidgties of entities, including: owners,
founders of an economic entity, lenders, investois$ other persons who, in accordance with ap-
plicable law, have the right to receive informattamtained in the financial statements.

Hence, the user of accounting — this is, firstipfthe person concernégwhich has an in-
terest in accounting information and reporting ti#g¢ same time, the scope of providing suffi-
cient information to meet the needs of differerdrasshould be correlated with the economic

! Concerned- is that one who has the profit from somebody, ghing, connected with somebody, something
by definite profit of a person [32].
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feasibility of its preparation. And, as K. Druriipts out, “it is obvious that the benefits
gained as a result of the use of the informatigaatounting) system for decision-making
must exceed the cost of this system” [11, p. 3{b&tsame time, the variety (sometimes con-
tradiction) of user interests causes the complexitynification of the accounting methodolo-
gy and the inability to simultaneously meet thedseef all users.

In the contemporary literature on accounting, ththars offer two answers to the ques-
tion of the essence of their interest:

1) accounting information (A. N. Azrilian [4]; A. pcherch [1]; V. P. Astakhov [2];
S. F. Golov [8]; K. Druri [10]; V.M. Zhuk [14]; N. P. Kondrakov [16]B. Nidlz [24];

A. V. Ozeran [25]; L. A. Skakun [32] and others);

2) financial statements (V. P. Astakhov [2]; SGelov [8]; L. V. Lunikina [21];
A. V. Ozeran [26]]. V. Semchuk [31]; Ye. S. Khendriksen [34] and oshe

We agree with the opinion of V.V.Yevdokimov, thhetopposite of the interests of mar-
ket participants necessitates the presentatioiffefeht information about the same object. In
addition, the state policy of taxation of econoremtities plays an important role in the
presentation, because depending on the level dfueden and priorities of the enterprise, the
level of disclosure of information on financial rkats is determined [13].

The most common classification feature of the diviof users of accounting reporting is
their affiliation to the entity, according to whighey are divided into external (“outsider”)
and internal (“insider”).

Such scientists as F. F. Butynets [5], Yu. A. VeryA. M. Levchenko]. D. Vatulia [7],

G. M. Davydov, N. S. Shalimova [9)). V. Yefimova,M. V. Melnik [12], S.A. Kuznetsova
[18], L. G. Lovinska, Ya. V. Oliynyk, LO. Galat [20] note that internal users of informatio
operate within the enterprise, which includes manaant personnel (administration, board,
managers of different levels) and employees ofafganization. The attribution of manage-
ment personnel to internal users of accountingnteps beyond doubt, and there are certain
contradictions in relation to the employees of énéerprise. A number of authors [5; 15; 19;
22] are inclined to believe that employees areragteusers of accounting, since they do not
directly affect the process of enterprise managéraad satisfy their information interests
(mostly of social character), using only the ddtpublic financial reporting.

By exploring the composition of external usersadfaainting, we observe the same ambiguity
of statements. For the most part, external usershase who use public accountancy data for
their own personal purposes. Yefimova O. V. andnikeéll. V. [12], among external users, dis-
tinguish three main groups: those that report cdsoply; those who use accounting reporting for
the subsequent processing and application; partimessclassification is rather ambiguous, as the
partner's place is unclear, in particular, althotingly are not legally required to be accounted for,
but they can use it for further analysis and afglygonstructive decisions.

The number and variety of external users is cotigtahanging, depending on the devel-
opment of economic conditions, while their inforioat interest remains relatively un-
changed. Both foreign and domestic scientists §;1D; 22; 31] are prone to such grouping
of external accounting users: fiscal authoritiemtml| and audit services, suppliers, buyers,
debtors, lenders, stock markets, investors, ptes$e and production associations, consulting
firms, audit firms, financial institutions, etc.

The rapid development of the stock market andittan€ial services market led to the isola-
tion of a group of legal entities and individualsé€rs of information) that had a direct financial
interest. American scientists H. Anderson, D. Keldand B. Nidlz [24] argue that the only
users of accounting information with a direct fioiah interest are real and potential investors
and lenders. All other users (tax authorities -efatj municipal, regulating authorities — securi-
ties and stock exchange committees, stock exchaagesomic planning bodies — council of
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economic advisers, federal reserve system, governplanning bodies, other groups — em-
ployees and trade unions, financial advisers , tsgeciety) have an indirect financial interest.

Scientists S. A. Kuznetsova [18], Ye. P. Miliavsk&, Yu. Miliavsky, N. V. Cherednychenko
[23], Yu. S. Tsal-Tsalko [35], G. V. Bakurov@, 1. Trokhymets [3] consider, it is expedient to di-
vide users of accounting statements into thosengadirect financial interest (owners, investors,
banks, suppliers), indirect financial interest (bedf the state tax administration, financial lesdli
government and local self-government bodies, teeniens, insurance companies, buyers and cus-
tomers), as well as without financial interest igiad authorities, audit firms, statistical bodies;
search institutes, educational institutions, bissirntities providing information services).

The growth of the role of accounting judgments #mal alternative use of valuations of
assets and liabilities led to the need for usemctmunt for the accounting of users' interests
when it was formed.

According to this approach, Ya. D. Krupka as thénnaassification feature allocates the de-
gree of influence and content of the informatiorenrged, and users of accounting information are
divided into groups: owners - founders, investsingreholders; employees — managers, managers,
other managerial staff, other employees; statex-awthorities, statistics, licensing system, State
Commission on Securities and Stock Market; partaessppliers, contractors, buyers, customers,
other debtors and creditors, banks; the publiqstential investor [17].

Pluralism of the views of scientists on the grogpof users of accounting is due to the mul-
tivariate of its use, and generalized approach#seio classification are presented in Table.

Table
Systematization (classification) of users of actimgrreporting

Attributes of classification
—_ the degree of influence
affiliation to an ' N . .
. ; financial interest | and content of the information
economic entity .
, ) received
Users of accounting reporting _ - O w g " -
g c | 8| 8|308 v | 2|¢el &%
3] Q 2 = £S5 9 £ = | 8| € o
= < 5 T |E g = = Qo 17, S o
[= () c ; = = o % o (%]
owners + + +
managers and senior managerial
+ + +
staff
lenders + + +
employees +/- +/- +-| - +
potential investors + + +
buyers and customers + + +
tax authorities + + +
financial bodies (insurance + + +
companies, service banks, etc.)
government bodies + + i
specialized regulatory and control
) + + +
bodies
auditors + +
other users +/- +/- +- +H/ +/- +/- +i  H-+- | +-

Source: compiled by the author based [3, 5-7, 911219, 22-24, 31, 35].

The formation of accounting reporting and the pméstgon of its indicators is due to the
coherent nature of the relationship “producer +udeaking into account the organizational
and legal forms and the established practice ofbamk financial and credit institutions
(credit unions, financial companies, legal entibépublic law, pawnshops, other credit insti-
tutions), a group of persons with the possibilityrdluencing the management of a business
entity and, accordingly, as users of accountimpgrng, affect its form, volume, content and
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quality. This group of users includes the persohs warry out the strategic management of
the organization, namely: the owners, who carrytbatactual control (owners of a control-
ling shareholding or a share in the authorizedré&heapital, more than 50%) and owners,
who have the right of influence (owners of largedBk of shares or shares in the authorized
(share) capital), as well as those who carry oetdperational management of all economic
processes - managers and senior management pdrsonne

Persons who make managerial decisions, aboveralingerested in increasing the profit-
ability of activities, participation in the instiion's capital, the amount of dividends, the adop-
tion of management decisions related to the devedmp of the institution, ie have a direct
financial interest. For them, information about fmancial position and performance is im-
portant. For managers and management, informatiainis useful for making managerial de-
cisions related to the development of an enterpsismportant, in particular: assessment of
the quality of management, regulation of the emisefs activity, decision-making on control-
ling the activities of the divisions, level of ovathority, as well as the size of its own real
and potential rewards (remuneration for the worls@fior management non-bank financial
and credit institutions, as a rule, correlates whihfinancial performance of the institution).

Users of accounting reporting of non-bank finanaiadl credit institutions that do not make
managerial decisions are heterogeneous in theireisis. Among them, one can highlight users
with financial interest (direct and indirect) andheut it. Individuals with a direct financial in-
terest are those who do not have the right to mea(thgir control is limited to voting rights at
meetings), potential investors, current and paétenders), and individuals with an indirect
financial interest are customers of services antd, employees, tax bodies, financial bodies
(insurance companies, service banks, etc.), govarhbodies, control bodies (National Com-
mission for the regulation of state financial seeg markets, National Commission on Securi-
ties and Stock Market), trade unions). To the groupersons who make managerial decisions
and don’t have financial interest , auditors, aoikgson financial issues, lawers, pricing bodies,
statistical bodies, stock exchanges, forensictuigins, arbitration, law enforcement agencies,
mass media, public organizations, research inssif@ducational institutions, etc. are related.

Persons who do not make managerial decisions Iwet &alirect financial interest are in-
terested in obtaining information on the appropmnass of investing in a financial institution,
protection of owners' rights, quality of managemewguisition, sale and possession of secu-
rities and the ability of the institution to payviiends, timeliness and completeness of re-
payment of loans and receipt of interest, repaynoémtrrears. Investors, both potential and
existing, are interested in the profitability oethinvestments. To do this, they need promis-
ing information about the state and activitiesha tcompany, as well as information on future
projects, and the expression of these projectbenntonetary instrument. Accordingly, sol-
vency and profitability indicators are relevant foem.

Persons, without direct financial interest, areliested mainly in solvency of an institu-
tion and timely payment of obligations to the statel employees. In addition, customers of
financial services (borrowers) are interested formation on the possibilities of deferral of
payments, prolongation of contracts, reductionnmdénest rates. Employees of non-bank fi-
nancial and credit institutions, first of all, drderested in increasing wages, bonuses, social
benefits and other guarantees at the expense ofstiition.

Users who do not make managerial decisions andotitiave financial interest seek in-
formation about the actual state and activitiethefinstitution. For some of them, such as the
statistics authorities, information that is intedde identify macroeconomic indicators and
does not provide a coherent description of anturgin is important. Individual groups such
as lawyers, financial advisers, auditors are hiygdhe institution to resolve certain issues,
and their information requests provide the necgssdormation. Additionally, the required
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information can also be found in management repodiporate social responsibility reports,
etc., as their inquiries are not always financiadievant.

Consequently, users of the accounting reportingoofi-bank financial and credit institu-
tions in accordance with their information needse tb participation in the adoption of man-
agement decisions and financial interest, it i9sahte to divide the following groups:

1) persons who make managerial decisions;

2) persons who do not make managerial decisionkdué a financial interest;

3) persons who do not make managerial decisiond@not have a financial interest (Figure).

. . don’t make managerial
make managerial decisions

decisions
there is financial interes 1) 2)
there is no financial
. - 3)
interest

Fig. Matrix of users of financial statements of Amank financial and credit institutions

According to the selected groups of users of fir@rstatements of non-bank financial in-
stitutions and generalization of their informati@guests, it can be stated:

- users of the third group are interested in infation about the real state of affairs of in-
stitutions and their impact on accounting reportgigbsent (or is minimal);

- the financial interests of users of the first @edond groups can be reduced to two gen-
eralized categories - profitability and solvency;

- the influence of the financial interests of timstfand second groups on the profitability
and solvency of the institution, as a rule, is maictor;

- the financial interests of the first group arevailing over the interests of the second group.

The Law of Ukraine “On Accounting and Financial Remg in Ukraine” specifies that
the issues of accounting organization, on the basisvhich the accounting reports are
formed, is assigned to the competence of the owsretise authorized body (official) in ac-
cordance with the legislation and constituent doenis [30]. Taking into account the organi-
zational and legal forms of activity and practidedwstribution of powers in non-bank finan-
cial and credit institutions, one can state thes@mee of the determining influence of the
interests of the persons who make management desigdwners and senior management) in
the formation of accounting policies. And firstaif, this is manifested in the manipulation of
methods of valuation of assets and liabilities,chhalso affects the income and expenditure
of the institution. The greatest manipulations methods of evaluating financial instruments
through the formation of reserves. And the intraaucof amendments to the said law in the
part of the exclusion of the principles of prudeacel historical (actual) cost in general ex-
pands the possibility of forming “necessary” acamm

Non-bank financial and credit institutions of Ukraiare not active participants of the
stock market, their shares are not listed, andiétheéme of activity rarely exceeds twenty mil-
lion hryvnia per yeat, therefore, the profitability and solvency indimat in different types of
financial statements are the same and formed iordance with the interests of the persons
who make managerial decisions.

The interest of owners and senior management ebaak financial and credit institutions is
not of an absolute financial nature, that is, impossible to state permanent and unpublished in-
terest exclusively in the high profitability of adties, and, consequently, the application of cer-
tain methods of accounting estimates. And thersareral reasons for this, the main ones being:

2 For taxpayers whose annual income from any agt{viet of indirect taxes) determined in accordanith the
accounting rules for the last annual reporting)(f@eriod does not exceed UAH 20 million, the tarabbject
may be determined without adjusting the finanagslult to taxation on all the differences [27].
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- legally defined responsibility of officials (up the prohibition to hold managerial positions in
financial institutions) for non-compliance with s requirements and performance indicators of
financial institutions that provide for “cautiougpplication of valuations of assets and liabiljties

- application of optimization schemes of taxationwhich there is no reduction in the
personal benefits of persons who make managermaidas, with decreasing profitability and
amounts of taxes and mandatory payments to theebudg

- the desire of the persons who make manageriaidas to satisfy the financial interests
of other users of accounting reporting.

Taking into account the permanence of the cordliehterests of individual groups of users
of financial statements of non-bank financial and credit institis, their influence on the forms
of presentation, content, analytical informationasiprocal, that is, the full satisfaction of the
interests of one group of users eliminates thestitilsfaction of another. Thus, it may be noted
that the accounting reporting of non-bank finanarad credit institutions is formed according to
the interests of the persons who make managecaides. However, the priority in satisfying
the interests of users may vary, but only in acaocd with the decisions of owners and / or
senior management, that is, the beneficiary istb&l person who makes management decisions
and they are the ones who decide on the formafi@eapunting policies. Therefore, the com-
pliance of accounting statements of non-bank firskrend credit institutions with principles
and international standards can not provide alesaclompleteness, truthfulness and impartiality
of information, and the main criterion of qualitiyioformation is its usefulness.

Conclusions and propositionsTransformational changes in the national markdinahcial
services cause changes in the volumes and coofahts information needs of users of the finan-
cial statements of non-bank financial and credititutions. Identification of users as stakeholders
necessitated their systematization in accordanitetid@ common interest in order to meet them in
an economically feasible way. At the same timeyas established that during the formation of
accounting statements and the presentation aofdisators, the “producer-user” relationship is co-
herent, that is, not only the reporting informatean affect the satisfaction of users, but also the
interests of users affect the quality and usefsloéaccounting reporting.

Taking into account the organizational and legain®and the established practice of non-
bank financial and credit institutions, the grogpsisers of financial statements of non-bank fi-
nancial and credit institutions were allocated énaadance with their information requirements,
which are conditioned by participation in the admpbf management decisions and financial in-
terest: 1) persons who make managerial decisignserdons who do not make managerial deci-
sions but have a financial interest; 3) persons @doot make managerial decisions and have no
financial interest. According to the selected gsyufs established that the influence of therfina
cial interests of the first and second groups enpttofitability and solvency of the institution is
multi-vector, and the financial interests of thestfigroup prevail in the formation of financial
statements. It is determined that users of the tpioup are interested in information about the
actual state of affairs of a financial instituti@md the absence (or minimality) of the influente o
these users on accounting reporting is substathtiate

The possibility of changing priorities in satisfgirthe interests of users of the financial
statements of non-bank financial and credit in8tits is substantiated while preserving the
decisive influence of owners and / or senior mamege by using elements of accounting
policy. In connection with this, it is impossible ¢énsure the absolute quality of the qualitative
characteristics of accounting, and therefore theripy is its usefulness for users, controlled
by persons who make managerial decisions. SolViagssues of ensuring the utility of indi-
vidual user groups is a prospect for further regear
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Maksym Zabashtanskyi, Vyacheslav Surzhyk, Ludroiizdéhko

MODERN ASPECTS OF CONDUCTING FORENSIC
ACCOUNTING EXPERTISE IN UKRAINE

Maxcum 3abawmancoruil, Bauecnas Cypoicux, Jlroomuna bopucenko

CYYACHI ACHHEKTH ITPOBEJIEHHS CYJOBO-BYXT'AJITEPCBKOI
EKCIIEPTHU3U B YKPAITHI

Maxcum 3abawmancxuii, Bauecnas Cypacuk, Jlroomuna Bopucenxo

COBPEMEHHBIE ACIIEKTHI TIPOBEJEHUS CYJAEBHO-BYXTAJITEPCKOM
IKCIIEPTHU3bI B YKPAUHE

Accounting expertise is an independent sourceideage in legal proceedings. The article presenésgeculiarities of
forensic accounting in Ukraine, highlights the cemporary key issues of theoretical and practicdurathat exist in the
activity of the forensic accountant, as well as sgg ways of their solution, which are aimed at ttespects of the devel-
opment of the profession of forensic accountang iShue of liability is one of the main issues staduld be resolved only
by the investigator and the court on the basishefdnalysis of all the circumstances of the casfarénsic accountant has
the right to investigate the actual compliance &fc@ls with the requirements of regulatory and degcts within the
framework of accounting, which does not mean resplthie issue of the responsibility of these perssimge the basis for
liability for the damage caused is the employealk,gvhich is proven in court.

Keywords:accounting expertise; forensic accounting experticounting; forensic accountant; forensic expfaten-
sic expert activity.

Ref.: 8.

byxeanmepcoka excnepmusa € camocmiiinum 0dicepenom 0okasis y cyoouuncmei. Y cmammi nasedeno ocobaugocmi cy-
0060-0yxeanmepcvkoi excnepmu3su 8 Ykpaini, euceimueni cy4acHi 0CHOGHI NPOOIeMHI NUMANHS MEOPEMUIHO20 | NPAKMUY-
HO20 Xapakmepy, wjo ichylome 6 pobomi excnepma-oyxeanmepa, a maxKodic 3anponoHOBAHO WIAXU X BUPTULEHHS, SIKI CHps-
MO8aHi Ha nepcnekmugu po3eumxy npogecii excnepma-oyxeanmepa. Ilumanns npo 6ionogioanvricme — 00He 3 OCHOGHUX
NUMAans, Wo NioIAA€ UPIUEHHIO Tule CLIOYUM i CYOOM HA OCHO8I aHai3y écix obcmasun cnpasu. Excnepm-oyxeanmep mae
npaso 0ocaioxcyeamu Qakmuure OOMPUMAHHI NOCAOOBUMU OCODAMU BUMO2 HOPMAMUBHO-NPABOSUX AKINIE Y MEHCAX 8€0eH-
HA OYX2anmepcoko2o 00Ky, WO He 03HAYAE UPIUEeHHS NUMAHHA NPO 8I0N08I0ANbHICIb YUX 0Cib, OCKINbKU NIOCMABoI0 014
MamepianbHoi 8i0N08I0ATbHOCHI 3 HAHeCeHull 30UMOK € 8UHA NPAYIBHUKA, WO OOKA3AHA 6 CYOI.

Kniouogi cnoea: dOyxeanmepcvka excnepmu3sa; cyoo8o-0yxeanmepcvka ekcnepmusa, Oyxeanrmepcvkuii o0nik; excnepm-
byxeanmep; cy0osuil eKcnepm; cy0080-eKCRepmHa OisIbHICMb.

bio6n.: 8.

Byxeanmepckas sxcnepmusa s611emcs. camoCmosmensHblM UCHOYHUKOM 00KA3amenscme 6 cyoonpousgoocmee. B cma-
mbe npugedeHsvl aKmyanbhvle MOMeHMyl CyOeOHO-0yXeanmepcKoll IKCnepmussl 8 Yxpaune, océeujernst cogpemertble 0CHOGHbIE
npobnemuble 0NPOCHL MEOPEMUYECKo20 U NPAKMUUECKO20 XapaKkmepa, cywecmayiouue 6 pabome skcnepma-oyxeaimepa, a
makoice onpeoenenvl HeoOX0OUMble MEPORPUAMUSL U NYMU UX PeleHls, HanpasnenHble Ha NePCneKmugsbl paeumus npogeccuu
akcnepma-oyxeanmepa. Bonpoc 06 omeemcmeennocmu - 00Ul U3 OCHOGHBIX 8ONPOCOB, KOMOPWYILL NOOAEICUM PA3PEULEeHUIO
MonvKo credosamenem U Cy0OM HA OCHOBe AHANU3A 6cex 0Ocmosmenscme dend. IKchepm-oyxeanmep umeen npago uUccieoo-
samv hakmuueckoe coOIOOeHUe QONNHCHOCTHBIMU TUYAMU MPeOOBAHUL HOPMAMUBHO-NPABOBLIX AKNOE 8 Npedenax 6e0eHus
byxeanmepcko2o yyema, 4mo He O3HaAuAem peuwieHus 60npoca 0b omeemcmeeHHOCIU JMUX Uy, NOCKOAbKY OCHO8aHuem O/isl
MamepuanbHoOll OmMeemcmeeHHOCIU 3a HaHeCeHHblll yuyepd ecmb 8UHA pAOOMHUKA, KOMOPAs 00KA3aHa 6 cyoe.

Knrwuesvie cnosa. 6yxeanmepckas sxcnepmusd; cy0ebHO-Oyxeanmepckas dKcnepmusa, OyxeanmepcKuil yuem; IKC-
nepm-6yxeanmep; cy0ebubill IKChepm, Cy0eOHO-IKCHePMHAS OesimMeNbHOCMb.

buén.: 8.

JEL Classification: M41

Formulation of the problem. The development of market relations, the emergenee
non-state form of ownership has greatly changedyiseem of economic control in Ukraine,
an important part of which is forensic accountixgegtise. The main facts of the financial
and economic activity of business entities in meases are combined with the risks of possi-
ble abuses and thefts, which is facilitated by wotion and impunity as a result. Combating
economic offenses is one of the most importanteissequiring special research. In the con-
text of the transformation of economic relationdJkraine, the problems of the functioning
of property structures are aggravated, the crindaabn of economic and related relations
continues to exist. This resulted in the spreathefscale of offenses in the economy, an in-
crease in the "qualitative” and quantitative growthcrime in the economic direction. The
introduction of new automated forms of accountintp ithe practice of accounting for busi-

0 3a6amrancekuit M. M., Cypxuk B. I'., bopucenko JI. 1., 2017
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ness leads to a change in the limits of speciabading knowledge that are applied to the
investigation and prosecution of criminal caseproiperty theft. Forensic accounting exper-
tise in modern conditions increases its scientifid technical capabilities, expands the range
of issues that are solved by it. However, it israppate to emphasize the need for strict
compliance of the expert with his competence amdiadmissibility of setting legal issues
for its resolving. In addition, the relevance o ttudy is deepened by the need to generalize
theoretical and practical issues that exist invbek of the forensic accountant, as well as the
definition of the necessary measures and wayseif solution.

Analysis of recent studies and publicationsThe leading Ukrainian and foreign scholars
and practitioners of both economic and legal dioectade quite a significant contribution to
studying and solving the existing problems of ddéfg& nature in the forensic accounting ex-
pertise, in particular: M. F. Bazas, M. T. Bilukhd, I. Kamlyk, M. D. Korinko, G. G. Mu-
minova-Savina, V. D. Ponikaro@. R. Rosynska, V. S. Rudnytski, B. F. Usach, V.9%War-
manska and others. The analysis of recent resesaatttepublications revealed important pro-
fessional studies, which are devoted to issuesathadical and organizational support of fo-
rensic accounting expertise. L. V. Gutsalenko, LMikhalchyshina, I. K. Pentiuk,

V. M. Sydorchuk are among such authors.

The above-mentioned authors conducted in-depthestad the issues of conducting forensic
accounting expertise and the role of forensic atem in it, and also examined his rights and re-
sponsibilities during the audit. However, a compredive and systematic analysis of scientific lite-
rary sources suggests the existence of a sigrtifieage of discussion issues faced by academics
and forensic accountants in conducting forensityaisawhich necessitates their further research.

Unsolved aspects of the general problenespite the considerable experience, it should be
noted that the problems of providing the effecteanof the forensic accounting expertise results
in Ukraine, its quality, and the existence of ddeeapproaches to the formation and development
of the profession of forensic accountant remainiffitsently researched. All this leads to the
search for alternative ways, the definition andliepfon of necessary methods and approaches
that would contribute to solving the problem issoiesonducting accounting expertise.

Research objectiveThe main purpose of this study is to highlight therent state of fo-
rensic accounting expertise in Ukraine, to revbal most important and acute problems that
exist in the professional activity of forensic asntant and to find ways to solve them, aimed
at improving the efficiency and prospects of thissaof activity.

Main material. In the process of conducting forensic accountirgegise forensic ac-
countants conduct research of primary accountirgeh@nts, accounting registers, forms of
financial and tax reports provided to them by tmeestigator or the judicial authorities with
the help of general scientific methods and spéetiniques and methods. Special methods of
cognition are the methods which consist of infoiorabbtained by individuals in the process
of study and work on the basis of the study of rage branch of science, technology, art or
crafts. Proceeding from the correct definition pésial knowledge, it is necessary to solve the
problem issues about the competence of the exjhertpresence of a sufficient amount of
knowledge. In practice, there is often a mix oftdcal, economic, technological and legal
methods of cognition with the accounting ones. Adow to article 10 of the Law of Ukraine
“On Forensic Expertise” [3] the persons who hawe nlecessary knowledge in a particular
field can be the forensic experts. Specialistspecilized state institutions and departmental
services conducting forensic examinations shoule tegher education, undergo appropriate
training and certification as forensic experts aeatain specialization. Persons recognized as
incapacitated in accordance with the law, as wethase who have a criminal record, can not
be involved in the performance of duties of a fererexpert. Forensic accountant is a highly
gualified specialist in the field of accountingadysis and economic control, whose duty is to
study the correctness of the reflection of the eauin activity of the enterprise in the ac-
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counting documents during the investigation andrihgaof criminal and civil cases. The
competence of an expert is a common concept, whathdes special knowledge, on the one
hand, and the validity of their application, thatthe set of rights and obligations defined by
the criminal procedural law - on the other hand dblation of the competence of an expert
may occur when an expert is intruding into somesise's area of knowledge or performing
functions that fall within the competence of theastigator or court. Such violations are:

- resolving legal issues related to the subjegtiné of the crime;

- independentlarification and collection of evidence by obtaigitestimony from de-
fendants and witnesses.

Sometimes, forensic accountants are trying to sisluges that fall within the competence
of specialists in other areas of knowledge: tecbgists, builders, chemists, etc.

The Law of Ukraine “On Forensic Expertise” givestam rights to forensic expert [3]. In
particular, regardless of the type of proceeditigs expert has the right:

- to get acquainted with the materials of the @as®erning the expertise;

- to file a petition for the investigator (courd) provide additional and new materials nec-
essary for the solution of the questions raised;

- with the permission of the person or body thaicapted the expertise, be present during
investigative and judicial proceedings, to fileipens concerning the conducting of expertise
and to ask questions to the persons being inteedga

- to list in the expert opinion the facts that egkevant to the case, about which he was not
questioned;

- in case of disagreement with other members oéxpert commission to draw up a sepa-
rate expert opinion;

- to give written answers to questions asked dunteyrogation;

- to challenge in the appropriate way the actionsdecisions of person or body that appoint-
ed the expertise, which violate the rights of goegixor the procedure of conducting an expertise.

The expert may refer complaints about the actionsdecisions of the bodies of inquiry
or investigator to the prosecutor. The currentdiegion gives three days to the prosecutor to
consider the complaint and give the answer to ®peert. In case of rejection of the expert's
complaint, the reasons for its rejection shouldclearly formulated in the answer. A com-
plaint about the prosecutor's decisions and act®addressed to higher prosecutor's body.

During the course of forensic expertise, a foreasmountant is not allowed to:

- to conduct an expertise without a written permarssf the head of the expert institution (its
structural unit), except for the examinations ested to him immediately after the investigation,
in which he participated as a specialist, as vesha e examinations carried out during the trial;

- to collect materials to be investigated by hirfisad well as to select the source data for
the examination, if they are reflected ambiguousithe materials provided to him;

- to disclose the preliminary investigation datéheut the permission of the prosecutor or
investigator;

- to come into contacts, not agreed by the exmeprecedure, with any persons, if such
persons are directly or indirectly related to tkpestise;

- to keep criminal, civil and arbitration caseswadl as material evidence and documents
that are subject to examination, outside of theeff

For violations committed during the forensic exjsert which did not lead to criminal or
administrative liability, the staff member of thepert institution may be brought to discipli-
nary responsibility, and freelancer - dismissednftbe position of a freelance expert.

According to art. 12 of the Law of Ukraine “On Fos& Expertise” [3] the following re-
sponsibilities are assigned to an expert:

- to accept for execution the assigned to him digeer
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- to notify in writing the person or body that apged the expertise about the impossibil-
ity of conducting it, if the submitted question gdeeyond the competence of the expert (spe-
cialist) or if the materials provided to him arsurfficient for the solution of the question, and
the requested additional materials have not bemxivwed;

- to appear on the call of the person or bodydpabinted the expertise, in order to be to in-
terrogated about the conducted expertise or tatrepout the impossibility of conducting it;

- to declare a self-discharge in the presencerofigistances stipulated by law;

- to conduct research in the presence of a suspectised, defendant or parties in civil
and commercial cases with the permission of thegueor body that appointed the expertise;

- to give an explanation of his expert opinionted tequest of the inquiry authority, inves-
tigator, prosecutor, judge, court.

A forensic accountant is obliged to declare a ded€harge in case that he: is personally,
directly or indirectly interested in the consequeEnof the case; is a relative of the parties or
other persons involved in the case; is in persoglations with the persons involved in the
case; is or was on service or in other dependeside the parties, other persons involved in
the case; conducted an audit, the materials oftwtuiomed the basis for this case; was found
incompetent; concealed the circumstances thadoastit on his impartiality [4].

The expert is obliged to declare his self-dischangehe same reasons. Moreover, it is his
duty even when he personally believes that the @lboeumstances are not the obstacles to his
participation in the case. A forensic accountamiugth not give an opinion on matters that go
beyond his competence. In such cases, as well @s thk data provided to him are not enough,
the expert must inform in writing the investigatmr court about the impossibility to make a
conclusion. Actual data are established by accogrdiocuments, case materials, witnesses’,
victim’s, suspect’, accused’ statements, expemiopj material evidence, records of investiga-
tive and court actions and other documents. Readritsestigative and court actions can certi-
fy the circumstances and facts discovered durisgeation, search, seizure, during the experi-
ment and other actions. Seizure or search recbatscontain information about accounting
transactions will help the expert to determinegdberce of the origin of accounting documents
seized at the enterprise or officials and the béiig of the conduct of business operations [1].

Acts of documentary audit play a dual role for gefesic accountant:

- firstly, they are the source of obtaining theadaecessary for the expert, which he uses
in drawing up a conclusion;

- secondly, it is necessary to check the validitthe audit results.

At the same time, the forensic accountant is noheoted with the assessment of the facts
provided by the auditor. A forensic accountant rteke into account the testimony of the ac-
cused, witnesses and victims about facts that thiefpto establish the circumstances of clari-
fication by means of accounting expertise. The kmions of experts of the other specialty
play important role for a forensic accountant. lany cases, without these conclusions, it is
impossible to determine the amount of damage, ¢éneg of its formation, as well as to make
a report about the state of accounting. As for ficiaf accounting documents of materially
responsible persons (“draft records”), they araduse comparison with the data of account-
ing. Sometimes, if it is allowed by their systemre€ords, it is possible to make calculations
using them, to analyze the movement of commoditienal values, to take them into ac-
count when determining the size of the shortagdgfatime of their formation.

Such an expert's attitude to unofficial recordpassible only in case of presence of two
conditions: if their receipt and storage are reedrth strictly prescribed order (that is, when
their origin is reflected in the materials of theese, the data containing in them are confirmed
by evidence, taken by the investigating authonitgt the court as reliable ones and are subject
to research); if the investigator and the court@gsistions about it.
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Forensic expert is subject to liability: for matias evasion from coming to court, to the
authorities of preliminary investigation or inquinyder art. 1850r art. 185, part 2 of the
Code of Ukraine on Administrative Offenses, as waslifor the provision of knowingly false
conclusions or for refusing, without reasonablesoga to perform the duties assigned to him
in accordance with art. 384 and art. 385 of than@ral Code of Ukraine. The procedural
rights of an expert are also established by theni@el Procedural Code of Ukraine, the Code
of Administrative Legal Proceedings of Ukraine, amd more extensive than the rights of an
expert, established by the Code of Ukraine on Adstriative Offenses. Thus, as the analysis
of the data of the procedural codes shows, thegiderably increase the range of expert au-
thority in criminal and administrative-judicial presses. In our opinion, it is advisable to con-
solidate the special rights of an expert duringggpertise with the participation of several ex-
perts: to consult with each other; to give a sdpaexpert opinion in case of disagreement
with other members of the expert commission. Faceagpert, on the grounds and in the
manner prescribed by the law, may be subject toiglisary, administrative, material and
criminal liability. Thus, only those operations, which only certain parts of financial and
economic activity are recorded, are investigateti wie help of forensic experts.

One can not ignore the duties of the head of aarexstitution, the main among which are:

- organizational provision of conducting an exsati

- material and technical provision of conductingeapertise;

- observance of the legislation and normative eat&erning an expertise;

- control over the timely conduct of an expertise.

An expert has no right to engage in the collecibmaterials that is necessary for him to
give an expert opinion. If it turns out that theterals provided are insufficient to resolve the
guestions posed to the forensic accountant, héheasght to file a petition (both verbally and
in writing) about the provision of additional ma#ds. In the event of non-compliance with
this request, when the materials do not allow sgj\the issue at all, the expert must inform
the appointing authority in writing about the impitslity of giving an expert opinion [2].
Acting within the range of his special knowledgefoeensic accountant in the process of
studying accounting documents assesses them atidsdoasis discovers the facts related to
the performing of accounting, the validity of theflection of business transactions in ac-
counting. The attitude of the forensic accountardther materials of the case differs from the
study of the documents of accounting. The expest use data discovered by other case ma-
terials; they are taken into account during thelysis and evaluation of accounting opera-
tions, used in formulating answers to the questasked. However, the research of these ma-
terials is limited by expert’'s special knowledged aaubject of examination. An expert takes
them into account when they are taken by the inyastr or court as evidence. The right of
the expert to investigate and use such materialseotase does not mean that he may assess
the sources themselves, means of proof, for exarplessess the appropriateness of the or-
ganization of the audit and the competence of psraacluded in the audit commission, the
veracity or false of testimony of the witnessededdants and victims, the validity of the re-
sults of other examinations, etc. Answers to sugkstijons go beyond the competence of the
expert. Correct use of the materials of the caggshde forensic accountant to find out the
circumstances associated with the process of ragga@t of accounting documents according
to their purpose, the conditions under which the&yensubsequently presented, as well as to
obtain information about the stages of passingltt®iments in the accounting system and on
the committed on their basis actions (e.g. settiemeith debtors and creditors, accountable
persons, etc.). Only using all the case materelited to the subject of examination, the ex-
pert can complete the study and give comprehemsiseers to the questions asked. This goal
will not be achieved if the expert is restrictedhin the bounds of the accounting documents
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and the conclusions of other experts and deprivea taking into account the testimony of
witnesses, defendants, victims, etc. It is diffidol talk about the direct responsibility of fo-
rensic experts, since the forensic expert actiigtynainly regulated by the administrative-
legal method, and the legislation of Ukraine pregidor criminal liability for giving a know-
ingly false conclusion. In the event that the ekpginion violates the rights of the plaintiff or
defendant, the lawyer of either party may applthecourt for a new expertise [5].

Conclusions and suggestionsThus, we can conclude that the current adminiggrat
procedural legislation of Ukraine only in genersaits outlines the rights and obligations of an
expert in criminal proceedings and cases on adtratiige offenses, without specifying them.
The limitation of these elements of the legal staitian expert testifies to the necessity of ex-
panding the range of rights and obligations ofgiven subject of proceedings in cases on ad-
ministrative violations, who, not being the maintjggpant of the cases, however, actively con-
tributes to its correct resolution. Further sci@ntresearch of the theoretical and practical
aspects of the rights and obligations of an exparases on administrative violations, as well as
other elements of his legal status, the developmiespecific proposals for the improvement of
legislation will contribute to increasing the legal efficiency, validity of decisions in cases on
administrative violations in particular, and in $ghere of administrative-legal relations in gen-
eral. It should be noted that at present in Ukr#éieelegal and regulatory framework is imper-
fect, namely, it does not contain certain normsceamng a forensic accountant, but is based on
the principles of classical accounting, and theeef@quires specific normative documents,
which will specify detailed rights, obligations aresponsibility of a forensic accountant.

References

1. Bazas, M. F. (2007eoretyko-metodolohichni zasady sudovo-bukhhabeeHspertyzy [Theo-
retical and methodological principles of forensicaunting expertiseKyiv: MAUP [in Ukrainian].

2. Dondyk, N. la., Dondyk, H. P. (20115udova bukhhalteriia [Trial accountingKyiv: Tsentr
uchbovoi literatury [in Ukrainian].

3. Pro sudovu ekspertyd@n Forensic Expertise]Ne 4038-XIl (25.02.1994). Retrieved from
http://www.zakon.rada.gov.ua.

4. Muminova-Savina, H. H. (2012gudovo-bukhhalterska ekspertyza [Forensic accogngix
pertise] Kyiv: KNEU [in Ukrainian].

5. Storozhuk, N. (2009). Sudovo-bukhhalterska ekgpa: krytychnyi ohliad normatyvno-
pravovoho rehuliuvannia, metodolohii ta orhaniigsorensic Accounting Examination: A Critical
Review of Regulatory, Methodology and Organizatiddjikhhalterskyi oblik i audyt — Accounting
and auditing 6, 43—49 [in Ukrainian].

6. Hutsalenko, L. V., Mykhalchyshyna, L. H., Sydary/. M., Pentiuk, |. K. (2011)Sudovo-
bukhhalterska ekspertyza [Forensic accounting digedrKyiv: Tsentr uchbovoi literatury [in Ukrainian].

7. Korinka, M. D. (2012)Sudova bukhhalterska ekspertyza [Forensic accogrexpertise] Ky-
iv: TOV «Typohrafiia «Kliaksa» [in Ukrainian].

8. Sharmanska, V. M., Sharmanska, S. O., Holovkd, [2008).Sudova bukhhalteriia [Trial ac-
counting] Kyiv: Tsentr uchbovoi literatury [in Ukrainian].

References (in language original)

1. hasace M. @. TeopeTHKO-METOIOJIOTIYHI 3acaau CylI0BO-OyXraaTepCchkoi eKCIIepTH3N . HaBY.
moci0. s cTy. By, HaBd. 3aki. / M. @. Basace. —K. : MAVII, 2007. — 488.

2. lonoux H. A. Cynosa Oyxranrepis : HaBd. noci0. / H. f1.Jounuk, I'. IT. Jouauk. — K. : Llentp
yaboBoi mitepatypu, 2011. — 208&.

3. Ilpo cyoosy excneprtusy. 3akon Ykpainm Bim 25.02.1994p. Ne 4038-XIl| [Enexrponnmii pe-
cypc]. —Pexum noctyny : http://www.zakon.rada.gov.ua.

4. Myminosa-Casina I'. I'. CynoBo-Oyxrairepcbka eKcrepTusa : HaBd.-metol. nocio. / I'. T'. My-
MminoBa- Casina. —K. : KHEY, 2012. — 268&.

174



IMPOBJIEMH I IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
OBJIIK, KOHTPOJIb TA AYJIUT: TEOPETUKO-METO/IOJIOI'TYHMI ACITIEKT

5. Cmopoacyx H. CynoBo-OyxranTepcbka eKCriepTi3a: KpUTHYHHEA OrJIsi] HOPMaTHBHO-TTPABOBOTO
perynoBaHHs, Metonosorii Ta opranizauii / H. Cropoxyk // Byxranrepcbkuii 00K i ayAuT : HAyKO-
BO-nipakTHuHuil xypHain . — 2009 . Ne 6. —C. 43-49.

6. Cydoso-6yxeanmepcoka eKCIIEpPTU3a ;| HaBY. 1OCi0. A cTy. Byl Hasd. 3aki. / JI. B. I'ymanenxo,
JI. I'. Muxanpunmuaa, B. M. Cunopyk, L. K. Ientrok. —K. : Ilentp yaboBoi miteparypu, 2011. - 35Q.

7. Cyoosa Gyxrantepchbka €KCIIEpPTH3a . HaBY. MOCi0. /IS CTY[. BHII. HaBY. 3aKII. [ 3a pef. A.€.H.
M. . Kopinbka. —K. : TOB «Tunorpadis “Knskca™, 2012, — 432.

8. IHlapmanceka B. M. Cymosa Oyxrairepis : HaBd. IocCi0. UIA CTy[d. BHIN. HaBY. 3aKiI. /[
B. M. Illapmanceka, C. O. Illapmanceka, 1. B. [onoBko. —K. : Llentp yu6oBoi mitepatypu, 2008. — 454.

Zabashtansky Maksym — Doctor of Economics, Associate Professor, AsgecProfessor of Department of Hu-
man resources management and labor economics, GiveNational University of Technology (9Shevchenk
Str., 14035 Chernihiv, Ukraine).

3agamrancbknii Makcum MukosaiioBH4 — JOKTOp €KOHOMIYHHMX HayK, JOLEHT, JOLEHT Kadeapu ynpaBIiHHS
[IePCOHAIIOM Ta CKOHOMIKH mpaili, YepHiriBChbKuii Hal[iOHAIBHIN TeXHOJIOTTYHHi yHiBepcuteT (Byi. Illepyenka, 95

M. Uepniris, 14035,Ykpaina).

3a6amranckuii Makcum HukosaeBHY — TOKTOp SKOHOMHYECKHMX HAYK, JOLEHT, HOLCHT Ka(eIpsl yIpaBICHUSL
[IEPCOHATIOM U 3KOHOMHKH Tpyla, YepHUTOBCKUI HAMOHAIIBHBIA TeXHOJOTHYecKuil yHuBepcurer (yi. IlleBueHko,
95, r. Uepnuros, 14035, Vkpauna).

E-mail: mazani@ukr.net

Surzhyk Vyacheslav— PhD in Economics, Associate Professor, Cherniluiergific-Research ExpeRerensi
Center Ministry of Internal Affairs of Ukraine (19e¢pana Razina Str., 14037 Chernihiv, Ukraine).

Cyp:kuk BsiuecnaB 'eHHaZilloBHY — KaHAUIAT SKOHOMIYHUX HayK, MOUeHT, UepHiriBcbkuii HaykoBo-mocsmiguuit
eKcriepTHO-KpuMiHamicTrnunuii enrp MBC Vkpainu (Byn. Crenana Pasina, 19,m. Yepniris, 14037 Ykpaina).
Cypxuxk BsuveciaB I['eHHagMeBM4 — KaHAWAAT SKOHOMUYECKHMX HAyK, MAOLEHT, YepHurosckuii Hayuno-
HCCIIeIOBATENBCKUI SKCIIEPTHO-KpUMUHATMCTHYeCKHI 1ieHTp MBJI Ykpaunsl (yin. Crenana Pasuna, 19,r. UepHu-
roB, 14037, Ykpauna).

E-mail: vgs1l@ukr.net

Borisenko Ludmila — Senior Lecturer of Department of Human resounsasagement and labor economics, Cher-
nihiv National University of Technology (95 Shevaka Str., 14035 Chernihiv, Ukraine).

Bopucenkxo Jlonmuiaa IBaniBHa — crapiinii BukiIagad xadeipy yrnpasliHHS MEPCOHATIOM Ta €KOHOMIKH Mpali,
UepHiriBChbKuii HaioHaNBHUI TexHONOT YHKH yHiBepcuTeT (Bya. IlleBuenka, 95,m. Yepniris, 14035,YkpaiHa).
Bopucenxo Jlionmuia UBanoBHa — crapiumii npenosiaBaress Kadeaphl YIpaBIeHHs IIEPCOHAIIOM U SKOHOMHKH TPYJa,
UepHUTOBCKUIA HALMOHATIbHBIH TexHONOrnueckuii yusepeurer (yi1. [llesdenko, 95,r. Yepnuros, 14035 Ykpanna).

E-mail: li_borisenko@ukr.net

Zabashtanskyi, M., Surzhyk, V., Borisenko, L. Madasspects of conducting forensic accounting exgeeiti UkraineProblemsand pro-
spects of economics and managel, 4 (12),16¢-175

175



IMPOBJIEMH I IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
OBJIIK, KOHTPOJIb TA AYJIUT: TEOPETUKO-METO/IOJIOI'TYHMI ACITIEKT

UDC 004.9:65.012.34:[657+658]
Olena Volot

CLASSIFICATION OF INFORMATIONAL SYSTEMS OF ACCOUNTI NG
AND MANAGEMENT OF ENTERPRISES BY LOGISTIC
CONCEPTS AND STEPS INTEGRATION

Onena Bonom

KJIACU®PIKAIIA ITHOOPMAIIIHHUX CUCTEM OBJIIKY
TA YIHPABJIIHHA HNIANTPUEMCTBAMM 3A JIOTICTUYHUMHU
KOHIEIIISAMHU TA CTYIIEHEM IHTEI' PAIIIT

Enena Bonom

KIIACCUOUKAIIUA THOPOPMAIIMOHHBIX CUCTEM YYETA
N YITIPABJIEHMA ITPEAITPUATUAMMUA 110 TOI'NCTHYECKUM
KOHIENIUAM U CTEIIEHU UHTEI'PALTUN

The article deals with the evolution of logisticiceptual approaches to the management of entesdnigéypes of resources,
which form the basis of the corresponding infororatnanagement systems of enterprises. The strustimame of automation of
industrial enterprises, the classification of infation systems of accounting and enterprise manegeny degree of integration is
given. It is established that when making a managéufecision on the implementation of informateehhologies, a comprehen-
sive approach is needed that will allow it to assesconsequences for the industrial enterprise ahole.

Keywordsinformation system; information technology; accigitenterprise management; resource managemeiesgs

Fig.: 2. Table: 1. References: 7.

Y emammi posenanymo egonroyiro nocicmuunux KOHyenmyarbHux nioxooie 00 YnpasuinHsa NIONPUEMCMEAmuU 3a 8U0ami pecyp-
Ci6, AKI CMAHOGIAMb OCHOBY BIONOGIOHUX THQOPMAYIIHUX cucmem YnpaeninHs nionpuemcmeamu. Haeedeno cmpykmyphy cxemy
asmomamuzayii RPOMUCIOBUX nionpuemMcms, Kiacugikayiio ingopmayiiHux cucmem 061Ky ma YnpaguiHHs NIONPUEMCMEAMU 34
cmynenem iHmezpayii. Bcmanoeneno, wo nio 4ac nputiHamms YnpaguiHCbKO20 DIleHHs w000 BNPOBAONCEHHS THPOPMAyItiHUX
MEXHON02IN HeOOXTOHULI KOMNIEKCHULL NIOXIO, SIKULL 003601UNb OYIHUMU 11020 HACTIOKU OJi NPOMUCT08020 NIONPUEMCIBA 3A2AT0M.

Kniouogi cnosa: ingopmayiiina cucmema; ingpopmayiiina mexuonozis; 0O1IK; ynpagiinHs niONPUEMCMEamu; cucmemu
YNPasninHa pecypcamu.

Puc.: 2. Tabn.: 1. Bion.: 7.

B cmamve paccmompena 360.10yus 102ucmuieckux KOHYenmyaibHuix n00X0008 K YNpasieHuio npeonpusmusamu no eu-
oam pecypcog, Komopule CoCMAIsAIoN 0CHO8Y COOMBEMCMBYIOWUX UHDOPMAYUOHHBIX CUCTEM YRPABIEHUs NPeONnPUAMUsL-
mu. Ilpusedena cmpykmypnas cxema agmomamu3ayuu RPOMbIWACHHBIX NPEONnPUAMULL, K1ACCUPUKAYUA UHPOPMAYUOHHBIX
cucmem yyema u ynpasieHus. npeonpusmusmMuy no cmeneny uHmezpayuu. Ycmanoeieno, 4mo npu NPUHAMUY ynpagieH4yecko-

20 peuienusi No 6HEOPEHUI0 UHPOPMAYUOHHBIX MEXHOIO2UU HeOOXOOUM KOMNIEKCHbLIL NOOX00, KOMOPbILL NO360IUM OYEeHUMb
€20 nOCNe0CmeUs 0I5l NPOMbBIULIEHHO20 NPEONPUAMUSL 8 YETIOM.

Knrouesvie cnosa. ungopmayuonnas cucmema, uHGOpMayuoOHHAs MexXHOIO2Us; yiem, YRpasieHue npeonpusmuimiu,;
cucmembvl ynpasieHus pecypcamu.

Puc.: 2. Tabn.: 1. bubn.: 7.

JEL Classification: M41

Formulation of the problem. For most countries, the development of an inforomagiociety
is one of the state priorities. Herewith informattechnology is an important factor in innovation
development and an instrument of socio-economigrpes. Their role in creating optimal infor-
mation flows that meet the needs of accountinghénmodernization of the management, intro-
duction and development of elements of system riatiegp in the context of the development of
the information society in Ukraine leads to seritamsformations in the system of accounting
and management to the industrial enterprises. Exéharefore it is necessary to classify infor-
mation systems and technologies by using logisticepts and degree of integration.

Analysis of recent research and publications.The works of M. N. Grigoriev,
V. M. Degtyareva, R. |. Zabotina, O. V. Matvienk&,S. Sergeeva, V. |. Starikova, G. A. Ti-
tarenko, V. B. Utkina, N. G. Chumachenko, and athee devoted to the research, develop-
ment and implementation of information technologreeconomics and management.

Selection of previously unsettled parts of the gera problem. An analysis of the latest
literature and periodicals made it possible to tmte that the development and application of
integrated information systems at enterprises iig &eute. The use of technical means for ob-

O Bounot O. 1., 2017
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taining information in the process of monitoringe thctivity of the object, data collection,
their registration, transmission through commumacatchannels requires further in-depth
study of information processes.

The purpose of the article.The main purpose of this work is exploration teeuiarities
of the conceptions of information systems of indakautomation and to justify the construc-
tion of a structural scheme for the automationnafustrial enterprises, the classification of
information systems by using logistic concepts tmeddegree of integration.

Presenting main material. Today it's hard to imagine an enterprise withowbmputers
and, accordingly, without software products. Infation technology firmly into our lives. The
construction of an effective management structine creation of a vertical of decision-making
and control system, directly depends on the sfatgamation technology, from their efficien-
cy, productivity, safety, reliability and other, tness important indicators. The opportunities
provided by modern computer technologies allowousuild models that combine the structur-
al, dynamic and managerial aspects research afmatoon system, describe the quality of in-
formation, allow us to rationally use the capailetitof modern computer technology.

Currently, the traditional representation of thepowate automation system of an industri-
al enterprise is the so-called automation pyramitich includes the following three typical
levels (Fig. 1) [1].

v3. The level of
business systems

y2. The level of
operational
management of

production Historian

y1. The level of
automation of
production
processes

A 4

x1. Real-time x2. Systems of the ~ X3. Systems of
systems level of production ~ non-operational
operations data processing

Fig. 1. Structural scheme of automation of indadteinterprises

Lower level of automation of technological processeautomated dispatch control sys-
tems SCADA (Supervisory Control And Data Acquisifipcontrollers and distributed control
systems DCS (Distributed Control Systems) and aatedhprocess control systems devel-
oped on their basis.
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The average level of operational management -yb&is of operational management of
production MES (Manufacturing Execution System)jclihsometimes include management
systems of the enterprise funds EAM (EnterpriseeABsanagement System).

Upper level — enterprise resource management sgstroh as ERP (Enterprise Resource
Planning System).

The three-level submission of the concept of autmmagyramid gives a clear representa-
tion of the subsystem's hierarchy. However, fot readern corporate systems, it is not al-
ways possible to specify the boundaries of levelsletail. MES class systems located be-
tween ERP and SCADA often use both lower and upgesl components. In this case, the
degree of their integration is directly determidmgdthe peculiarities of the automation object,
which implements the system itself [2].

In contrast to the traditional representation, a-thimensional coordinate system is pro-
posed for a more complete description of the icteya processes of the components. The axis
of the ordinate is similar to the vertical of thgraamid of automation and also contains three
levels: y1 — automation of production processesABE); y2 — operational management of
production (MES); y3 — business systems (ERP).&sknow, a description of the functionali-
ty of a particular product necessarily includessadf issues related to the processing of data.
That is why the proposed model introduces the skcoaordinate axis - the abscissa axis, which
directly reflects the following three types of dgeocessing systems: x1 — real-time system
(PB); x2 — systems of level of production operatia3 — systems of non-operational data pro-
cessing. Based on the definition and list of rezgents put forward to each of the systems of a
given class, SCADA systems occupy the level x1, ME®Bmprise levels x1 and x2, and the
business system ERP - can essentially occupy rak tlevels of data processing x1 - x3, alt-
hough in practice, usually only cover the last two.

In addition to the traditional SCADA, MES and ERR,the structure can be allocated by
LIMS, PLM, MIS and EMI systems. In the vast majpiatf domestic publications, there are two
interpretations of the abbreviation LIMS (Laborgttrformation Management System): “Labora-
tory Information Systems” and “Laboratory Infornmatiand Managing Systems”. According to
[3], the modern concept of PLM is an integrated ehofl business strategies for managing the en-
tire life cycle of a product from its concept, thgh designing and production, for sale, instaltgtio
subsequent operation (maintenance), technical gLgopd dismantling (utilization).

To the classical concept of the information systénmdustrial automation, at the junction
of MES with systems of the lower level are MIS syss. Foreign authors often identify with
this abbreviation such concepts as Manufacturirigrimation System and Management In-
formation System, and rarely Manufacturing Intelhge Systems (Intelligent Production
Management System) [2].

MIS is a system for collecting, processing, stoang broadcasting data on internal operations
and external events of the technological procegsaafuction, which provides timely access and
provision of information in the appropriate fornrecessary for the organization of the control,
planning and operational management [4]. On atstalcscheme, MIS takes y1 and y2.

Similarly, at the edge of the MES and ERP, theeesEEMI (Enterprise Manufacturing In-
telligence) intelligent manufacturing managemerstemys, which represent a centralized sys-
tem of data collection of production processesthed further interpretation in a commercial
context. EMI also provides automation for inputtohfa about the production and movement
of materials into resource management systemd<£(B).

System integration is the process of combiningetkffit computing systems and software
products physically or functionally in order to sale maximum efficiency of the system by es-
tablishing effective interaction of its subsyste®s the basis of the integration of information
systems of various purposes with the help of coarmgtworks in the enterprise created corpo-
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rate information systems (CIS) or Integrated EmisggVianagement Systems (IEMS). Table lists
the information systems of accounting and entezprianagement by degree of integration.

This classification is rather conventional. A numbésystems represented on the market
by their functional capabilities, technical featréming of implementation, cost and other
parameters can relate to different classes ofititzdson presented.

Table
Classification of information systems accounting anterprise

management by degree of integration

Systems

Introduction

Characteristics
and purpose

Representatives
of the groups

Oriented cost

Local

Simple, boxed ver-

sion

Small
integrated

Staged or boxed op

tion

Form a class of finan-
cial and management
systems. Designed fo
accounting in one or
more areas (account-
ing, sales, accounting
of personnel, etc.)

1S; BEST; Inotek; INFIN
Infosoft; Super-Menedge
r Turbo-Buhgalter; Info-

Buhgalter; + 100 systemg
and more

To $50 000
-

Concorde XAL; Exact;
NS-2000; Platinum;
PRO/MIS; Scala; SunSys
tems; BOSS-Korporatsiy
Halaktika/ PARUS;
Resurs; Etalon.

From $50 000 to
$300 000

;

Medium
Integrated

Only phased (6-9
months)

Big Integrated

Staged, complicate

(more than 9-12
months)

Designed for managin
and planning the pro-
duction process. Are
focused on one or
more industries and /
@r types of production

JD Edwards (Robertson
Blums); MFG-Pro
(QAD/BMS); SyteLine
(SOKAP/ SYMIX);
MIRACLE V.

R$500 000 and
more

SAP/R3 (SAP AG); Baan

Oracle Applications (Ora

(Baan); BPCS (ITS/SSA);

More $500 000

cle).
Source: developed by the author based on the miomgtof the information systems market.
Consider the evolution of logistic conceptual apygtees to enterprise management, which
form the basis of the relevant information systa@isanagement enterprise (Fig. 2).

Intelligent Resource Planning

IRP
Enmrerprise Resonrce and Relarionship Processing —
ERPH
Customer Synchronized Resourse Planning CSRP
|~
FRP Enterprise Resource Planning
o
MRE I Marnfacturing Resource Planning
MRP Material Requirements Planning
DPS Data Processing System
L
1960 1970 1980 1990 2000 2010

Fig. 2. Evolution of logistic concepts by typesasources
Source: developed by the author on the basis of [2]
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The first three concepts - MRP, MRPP and ERP 4aesed exclusively on the internal
activities of enterprises and do not take into aotdhe influence of external market factors
(suppliers, consumers, competitors). The CSRP garte&es into account the influence of
the consumer market, ignoring the influence ofgheplier market.

Gartner Group defines ERPII as a business strardya suite of application-specific ap-
plications, which enable them to carry out interamatl external business processes, joint op-
erational and financial initiatives, and optimibein [5]. The purpose of ERPII is not only to
optimize resources and process traditional ERPsa@tions, but also to use information.
These features of ERP include in the process tdlomlation between enterprises.

In essence, the concept of ERPII - is the resuthefdevelopment of methodology and
technology ERP in the direction of closer interactbetween the company and its clients and
counterparties. In this case, enterprise managemfmtnation is not only used for internal
purposes, but also serves to develop cooperatiinather organizations [6]. ERPII systems
are characterized by an Internet-oriented architecthat is significantly different from the
architecture of traditional ERP systems. This ie thuthat fact that management information
that was previously stored and used only withinghterprise now must be accessible to in-
formation systems of clients and partners. Thismadhat the traditional client-server archi-
tecture is starting to give way to web-based cliemtd to distributed component technologies.

Conclusions and suggestion€onsequently, each enterprise functions as a sorgkn-
ism, therefore, the introduction of individual clges can lead both to a shift towards success,
and to a decrease in overall indicators. Obvioushgn making a managerial decision on the
implementation of information technology requiresamprehensive approach that allows us
to assess its implications for the enterprise abale.

System integration is the development of complextems designed to achieve maxi-
mum efficiency of the system by establishing effecinteraction of its subsystems. The re-
sults of modernization and system integration argkfication and automation of business
processes, maximally effective management of ens&g improving the reliability and secu-
rity of integrated systems, efficient interactidnsgstems based on a common platform, a sig-
nificant reduction in the cost of further modifimat [7].
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UDC 657.01
Valentyn Nekhai

DISCLOSURE OF TRANSACTION EXPENDITURE
IN FINANCIAL AND MANAGEMENT REPORTING

Banenmun Hexau

BIJIOBPAKEHHS TPAHCAKIIIMHUX BUTPAT
Y ®IHAHCOBIN TA YIIPABJIHCBHKIN 3BITHOCTI

Banenmun Hexau

OTOBPAKEHUE TPAHCAKIIMOHHBIX U3JIEPKEK
B ®PUHAHCOBOM U YIIPABJIEHUECKOW OTYETHOCTH

The absence of fundamental generalizations of gieal devel-
opments on accounting problems did not allow theilagn and
development of accounting in Ukraine to provide tleeessary
methodological orientation.

Blind copying of schemes and models of Westernuatiog - this
is a path that pleases its illiteracy, on which #egentific account-
ing community cannot step.

Grygory Kyreytsev

The article considers and analyzes the existinggsvief domestic and foreign scholars on the categéryansaction
costs, starting from the founders of the institadéibtheory, the neoclassical theory, and the modéw of the scholars.

The issue of the feasibility of using the categiriransaction costs in the theory and practicaafounting, their reflec-
tion in the registers of accounting, financial aménagerial reporting is consideretihe main factors that complicate the use of
transaction costs in the theory of accounting, especially their reflection in the financial statemts, are determined.

Keywords:transaction costs; accounting theory; globalizati€oase theorem.

Tabl: 1. References: 13.

Y ecmammi posenanymo ma npoananizosano icHyoui noenaou GimuUsHAHUX Ma 3apyOidcHUX HAYKOBYI8 w000 Kamezopii
MPAHCAKYIUHUX 8UMPAM, NOYUHAIOYU 810 3ACHOBHUKIE THCIUMYYIOHAIbHOT Meopii, HeoKIACUYHOI meopii ma 00 Cy4acHo2o
OaueHHs HAYKOBYI8.

Posensinymo numanns 0oyiibHOCMI UKOPUCIAKHS Kame2opii MpaHCakyiiHux gumpam y meopii ma npakmuyi 6yxean-
mepcvko2o 00Ky, 8i000padicents ix y pecicmpax 6yxeanmepcbko2o 00AIKY, QIHAHCOGI ma YNpagiiHCbKil 36imHocmi. Bu-
3HAYEHO OCHOBHI paxmopu, w0 YCKIAOHIOIOMb BUKOPUCMANHA MPAHCAKYIUHUX eumpam y meopii 6yxeanmepcbko2o o0iKy, a
0c001UB0 8i006padcenHs ix y iHancoaill 36imHoOCHIi.

Knwuoegi cnosa. mpancakyitini gumpamu; meopis 6yxeanmepcvko2o 001iKy; enobanizayis; meopema Koysa.

Tabn.: 1. bi6n.: 13.

B cmamve paccmompensvl U npoaHalIusuposaHtsvl cywecmsyroujue 632/1510bl OMEYECMBEEHHbIX U 3apy6€.wcnbzx Y4eHblx om-
HOCUmMeNbHO Kamezopuu mpaHCaKkyuoOHHblx u3dep.)/ce1<, HAuUHAs Oom ocHogamenell uHcmumyuuonaﬂhHozZ meopuu, Heokiaccu-
yecKoul meopuu u cCOepemMeHHbIM suoenuem VUYEHbIX.

PaCCMOWIPEHbl 60npocsl 146’/16’6‘006]9&31106”114 UCnONIb306AHUA Kamecopuu mMpAaAHCAKYUOHHbLX u30€p9{CE’K 6 meopuu u
npaxmuxe 6yxeanimepckozo yuema, Ompadxcenue ux 6 pecucmpax 0yxeanmepckozo yuema, UHAHCOBOU U YNPABIEHUECKOU
om4yemHnocmu. Onpede/zenbl OCHOBHble d)aKmprl, 3ampy()mnomue ucnojibzosarnue mpaHcaKkyuoHHvlx u306’p9fC6K 6 meopuu
byxeanmepcrozo yuema, 0CoO6eHHO Ompasicenue ux 8 PUHAHCOBOL OMYEMHOCMU.

Knrouesvie cnosa: mpancaxyuonnvle uz0epicku; meopus oOyxeanmepckoeo yuema; enobanusayus; meopema Koysa.

Tab6a.. 1. Bubn.: 13.

JEL Classification: M41

Target setting. The growth of the economy is the result of spexadilon and labor distribu-
tion, the use of the latest technologies, whichuireg updating the professional competencies
of specialists of different levels, making managjediecisionsThe production andale of com-
petitive products requires constant study of theated and the search for sources of financing
for the application of the latest technologies. tAls necessitates the fuller use of management,

1 Kyreytsev Grygory Gerasymovych) — Doctor of EcoisnProfessor, Honored Worker of Education of ieaHonored
Professor of the National Agrarian University (Natkl University of Bioresources and Natural Resouodéskraine), Hon-
orary Professor of the Bryansk State Agriculturahdemy, Honorary Professor of Zhytomyr State Teabgioal University,

Honorary Doctor of Vinnitsa National Agrarian Unigity, Full Member of the Russian Academy of NatBalences, Cor-
responding Member of the International Academy gfakian Education, Honorary Member of the FedenatibAuditors,

Accountants and Financiers of Ukraine.
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both at the macro level and at the level of indrgildeconomic entities, qualitative accounting
and analytical information, and the applicatiormdéquate economic management methods.

Actual scientific research and issues analysi®Vorks of the following researches are
devoted to the issues of transaction costs, nanieitlen, O. Williamson, T. Eggertsson,
J. Commons, R. Coase, G. Kleiner, C. Menard, Pgridih, D. North, J. Walls.

A lot of attention has been paid to the cost actingnn domestic and foreign accounting
science and practice. The domestic researchergbrdat significantly to the development of
issues of theory and methodology of accounting pooduction costs: A. S. Borodkin,
F. F. Butynets, S. F. Golov, Z. V. Zadorozny, GKieytsev, Ya. D. Krupka, M.V.Kuzhelny,
A. M. Kuzminsky, V. G. Linnyk, M. S. Pushkar, V. V. Sap N. G. Chumachenko and others.
Some issues of the economic nature of transactists avere considered in their works by
V. M. Zhuk, G. G. Kireytsev, M. S. Pushkar and oshe

Uninvestigated parts of general issue definingA lot of works of scientists and practi-
tioners on economic theory for nearly a centuryehlawen devoted to interpretation of the cat-
egory “transaction costs”, but today there is mglks approach to the definition of this cate-
gory, and even the issue of the possibility andedigncy of the use of this category in the
theory of accounting remains unsolved.

Purpose of the article.The main purpose of this work is a retrospectinalysis of the
scholar's scientific views on the interpretatiorited category "transaction costs" and the justi-
fication of the feasibility of using this categarythe theory and practice of accounting.

Statement of the main material. Today, the theory and practice confirm a significa
impact on the efficiency of business activitiesrdbrmation resources, including accounting
and analytical information. Taking into account #i®ve, the attitude towards the selection
of classification characteristics of the objectsaotounting, the increase of the professional
level of accountants and the intellectualizatiomhef accounting science changes.

In order to provide globalist interests, the pnoles of formation of accounting infor-
mation change: the order of its collection, procegsstorage, provision and use. The availa-
bility of information in the financial statement®domes more transparent, but the under-
standing and use of analytical accounting datautfitoaggregation of financial reporting
indicators becomes limited and prevents transpgreheconomic processes.

Knowledge of the factors that determine such chamgeates objective needs for updat-
ing the accounting methodology and practice impnoset, which would meet modern needs
of planning, control, economic analysis and managgmbased on unused functions of ac-
counting and economic information, both internal arternal.

Considering and assessing the state of accountitigeaonset of global economic trans-
formations in Ukraine, it can be argued that itsdelas an information system in the system
of local economy management was self-sufficiente Tdrmation of a new national account-
ing system in Ukraine was launched suddenly. Tha meofessional forces of accounting
professionals were almost not involved. The gamid, time and algorithm for carrying out
the necessary transformation measures were natisatfy substantiated [1].

Adoption of the Law of Ukraine “On Accounting anch&ncial Reporting in Ukraine” and
subsequent changes, the enactment of P (c) BOQhand\P (c) BO led to revision of the ac-
counting methodology: the transition from a statiodel to a dynamic one. In this connec-
tion, there are attempts to substitute interpretstiof such categories as “expenditures”, “in-
come”, “cost”, “assets”, etc. In addition, the nwblogical principles of computing
indicators, the structure and content of finansiatements change.

One such issue is accounting for transaction costs.

At the end of the 1920's, the economic system@ie¢hding capitalist countries reached a
high level of complexity, and the mechanisms of ketiself-regulation did not work in this
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situation. The rapid pace of development and deepamic imbalances had led to an “over-
heat” of the US economy. On the “Black Tuesday”t@Der 29, 1929), collapse of the New
York Stock Exchange took place, and how do Westeholars interpret it, this has begun the
most brutal economic world crisis of overproductitntervention by the state was needed to
ensure sustainable economic and social development.

The 30s and 60s of the last century were the timenwmost of the academic economists
both in the United States and in Europe were syn@biatto one or another of the currents of
epatytist’ character: from socialism to Keynesianism.

At that time, the ideas of classical European Absm were shared only by a small num-
ber of intellectuals. Economists who opposed gawermt intervention felt themselves outsid-
ers. Friedrich August von Hayeklobel Prize winner (1974), wrote that during thgsars,
“very few people left which were not socialists”.

In 1962, M. Friedman published the book Capitalsmad Freedom, in which he proved
the need to increase economic freedom and redecelh of the state in the economy, and
also emphasized the connection between economigalitital freedom. With this work,
M. Friedman launched massive propaganda to redhecete of the state in the economy.

The current state of the world economy shows tileréaof market mechanisms to over-
come the challenges of modern complex socio-ecan@naucesses. Most of the global prob-
lems of modern society can not be effectively sohh the help of only market mechanisms.

In Neoclassic, the role of the state is interpreiadthe basis of the principle “The state
must do only what the market cannot do”. In accocgawith this thesis, the state must com-
pensate for the “market fiasco” and perform théfeing six main functions:

1) production of “public goods”;

2) regulation of “natural monopolies”;

3) elimination of excessive social inequality;

4) protection of society from “external factors”;

5) support for macroeconomic stability;

6) smoothing the economic cycle.

This is a minimal list of what the state should dijle it is important that the state inter-
vention does not exceed the critical thresholarafthich the weakening of the market mech-
anism and the effectiveness of the whole econoisgaf2, p. 92-93].

The increased attention to neo-institutionalism texently been linked with the rethink-
ing of the role of a number of institutes in themamy, and in particular the state. The history
of the development of economic thought suggestséaech for a theory that would explain
the unpredictability of the individual's behaviorthe context of limited resources and intro-
duced the world as an institutional environmentaifour-dimensional space: individual —
market - production costs — transaction costs.

Neo-institutionalists argue that aggregate productosts consist not only of transfor-
mation costs (costs of processing inputs into thisHed product), but also of transaction
costs, which are based on the cost of collectifgramation [2, p. 305].

Let's consider the interpretation of transactiost€dy individual scientists in different
periods of time (Table).

2 Ethathism, staticisnforiginated from French Etat or English State atet— is a direction of political thought, which
considers the state as the highest result andodleofjsocial development.

184



IMPOBJIEMH I IIEPCIIEKTUBU EKOHOMIKU TA YIIPABJITHHA Ne 4 (12), 2017
OBJIIK, KOHTPOJIb TA AYJIUT: TEOPETUKO-METO/IOJIOI'TYHMI ACITIEKT

Table
Definition of the concept of transaction costs bigistists
Author Concept of transaction costs
J.Common, 1934 3] Expenses related to the alienation and assignnigmbperty rights create
by the society.
R.Coas, 1937 [4 The cost of using the price mechani

Costs for the provision and organization of agregsien the management
of factors of production and the finished prodwdtjch are carried out both
on the market and inside the enterprise.

D. Wallis, D. North, 1986[5] | The cost of assessing the useful properties obliject of exchange and t
cost of ensuring rights and enforced compliance.

K. Arrow, 1993([6] Costs on operation of the economic sys

T. Eggertsso, 2001 [7 Costs that arise wheindividuals exchange property rights for econo
assets and provide their exclusive rights.

E. Furubont and F Richte| A set of all costs associated with the creatiomodification of the institt

2005 [8] tion and organizations.

Thus, we can conclude that, despite the variogspretations of the category of transac-
tion costs, they are all explicitly or implicitlygated as costs associated with the transfer of
property rights, the interpretation of which iscaimbiguous.

To determine property rights in Rome, the term "doom", and from the end of the re-
publican period — “propretas” was used [9, p. 78.].

Roman lawyers noted that the owner had the follgwpowers regarding his thing: the
right to use (uti)the right to collect fruit (frui); right of dispokéabuti) [10, p. 91].

In the practice of Western countries, the econdheory of property rights has been recog-
nized. In the opinion of the supporters of thisotlye any agreement — is the exchange of two
“bundles” of rights to some object of ownershijpe breadth of the set of property rights depends
on the customs, traditions and norms legally issuyetthe law of the country. In 1961, the English
lawyer A. Honoré included in the “bundle” of properights the following relations:

1) the right to own (possession of property, whatlbws to realize the whole “bundle” of
rights);

2) the right to use (personal use of things);

3) the right to dispose (management);

4) the right to income from the use of propertyrgp@al use of the thing or the permission
of others to use it);

5) the right to capital value (the right to aliematonsume, change or destroy things;

6) the right to security (protection against expraion);

7) the right to inherit it;

8) the right to termless ownership;

9) the right to prohibit the harmful use of propgert

10) the right to charge for the ineffective usepadperty (the possibility of seizing the
thing, the goods to pay the debt);

11) the right to expect the "natural" return of thensferred property rights upon expira-
tion of their term or in case of violation of thems of the contract [11, p. 112-128].

In the 60s of the last century, R. Coase provedhBerem that in the absence of transac-
tion costs, the parties can agree with each othe@mpaovide the optimal, in terms of society,
distribution of property rights without state intention [12]. But today there is no unambig-
uous relation to the theorem of R. Coase, butttileerem raised the issue of understanding
the definition of property rights and zero transattosts.

The most famous classification of transaction c@stie classification of T. Eggerterson
[7], according to which transaction costs include:

- costs on information search;

- costs on negotiations conducting;
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- costs on agreements concluding;

- monitoring costs related to tracking the perforngantthe contract by each of the enti-
ties, they have concluded it;

- coercive expenses (defense costs against opsiitumehavior);

- expenses for the protection of property rights.

According to the survey of Pew Research Cehteich took place from February 16 to
May 8, 2017 (41 953 respondents from 38 countrfethe world were interviewed), among
the global threats to national security in the @Wpdapan has highlighted cyber threats in the
first place, while in the US, Germany and Greatdsni cyber threats have taken second place
in the ranking after IDIL.

Modern information society creates new problemshim activities of business entities,
connected, to a greater extent, with the searcimnformation, and its protection.

The possibility of external and internal interfezerin the automated information system
of an enterprise may affect the distortion of sudbormation parameters as confidentiality,
integrity, availability, reliability, etc. This, iturn, can lead to the following negative conse-
guences at the enterprise:

- failures in the functioning of control systemsteéhnological and managerial processes;

- disclosure of information constituting commera@ald other types of secrets;

- violation of the reliability of financial statemss;

- unauthorized access to the database of the eistrp

- distortion of public information, etc.

The result of information distortion about the canyp's activities may be:

- reduction of the cost of the enterprise capital;

- difficulties in attracting investments;

- the break (or deterioration) of business relatiafth partners;

- failure of negotiations, loss of profitable cats;

- non-fulfillment of contractual obligations;

- rejection of decisions that have become ineffedtiue to the dissemination of information;

- lower prices or sales volumes;

- damage to the authority and business reputafitimedirm;

- more stringent conditions for obtaining loans;

- difficulties in supplying and purchasing equipreic.

In certain situations, neglecting of informatiorotfarction issues can lead to a complete
loss of business [13].

Therefore, in our view, the costs of protectingomfation should be included in transac-
tion costs.

Most supporters of the theory of transaction cdglshot pay attention to studying the is-
sue of property rights and their impact on the eaoic activity of business entities.
An analysis of the role of property rights in then€tioning of markets has been an impetus
for a return to an institutional economy that ipaiale of reducing the uncertainty of the eco-
nomic environment, due to stable rules of conduct.

Unlike the neoclassical direction that investigapgdduction costs, institutionalism has
not yet been able to deduce transaction costaatewel of knowledge that would allow them
to be used to the same extent as using produabits.c

Conclusions and prepositionsThe complexity of measuring (evaluating) the proges, func-
tions, conditions of using transaction costs iaffitial accounting is due to the following factors:

- lack of a single approach to determining the gt of transaction costs;

- production and transaction costs are functionddipendent, it is very difficult to estab-
lish a line between production and transactioncas$ten assessing transaction costs;

3 https://regnum.ru/news/2306041.html
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- most transaction costs are of an alternativereatshich involves analysis of alternative
costs;

- evaluation and recognition of transaction costs labor-intensive, which leads to in-
creased costs.

Consequently, in our view, transaction costs aeeptierogative of managerial accounting,
which means that their allocation from the totadtcs made by the decision of the manage-
ment of the enterprise.
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OCHOBHI BUMOT'H JO O®OPMJIEHHSI TA IIOJAYI PYKOIIUCIB
HAYKOBHUX CTATEHN 10 HAYKOBOI'O ) KYPHAJIY «ITPOBJIEMH
I HEPCIHEKTUBH EKOHOMIKH TA YIIPABJIIHHSA>»

Bumorn mo1o miaroTOBKH PYKOTHCIB cTaTell s myOurikarii y HaykoBoMy kypHaii «IIpobmemu i
NEPCTIEKTHBY €KOHOMIKHM Ta YNPaBJIHHS», IKAH BHECEHO JI0 MEPEeJiKy HayKOBUX ()aXxOBHX BUAAHb YK-
painu, 3aTBepmkeHoro Hakazom MinicTeperBa ocBiTy 1 Hayku Yipainu Big 07.10.201%. Ne 1021.

Kypnan posmimeHo y takux 6azax ganux: HBY im. Bepnancekoro, eLIBRARY.RU, ykpaincbka
HAyKOBO-OCBITHs Mepexka «YPAH», pedeparusna 6asa ganux «Ykpainika Haykosa», USJ (Ukrainian
scientific journals), Google scholar; Index Copeusi; BASE (Bielefeld Academic Search Engine).

IanoBHi nonucyBauyi!

Cnouarky npocumo HajgiciaaTu Bamy crarTio Ta qoBiaky npo asropa (iB), opopmieni 3a HaBene-
HHUMM HMKYe BUMOTaMM, VISl MONePEAHBOr0 PO3rJsiy peJaKuiiiHOI0 KOJericlo HAyKOBOI0 KypPHAJLy
«[IpobJieMu i mepceKTHBU €KOHOMIKH Ta YNpaBJaiHHA». Ilic/is oTpuMaHHA MO3UTHBHOTO BiITYKY
NPOXaHHSA CINIATUTH BaPTIiCTh CTATTI i HagicJIaTH BeCh aKeT JOKYMEHTIB.

1. [l myOGomikarii cTatTi y HayKoBoMY KypHAI «IIpo0aemu i mepcrneKTHBH €KOHOMIKH Ta yIIpaB-
JHHS» HEOOXiHO B 000B’ I3KOBOMY MOPSAKY HOAATH:

— eJIEKTPOHHUI BapiaHT CTaTTi, opopMiIeHO]I 3a 3paskoM (Jomatok A);

— IOBIZIKY TIPO aBTOpIB, 3alIOBHEHY 3a HaBeaeHUM OnankoM ([lomatok B). 3Bepraemo Bamry yBary,
110 iM’ 51 Ta TI0 6aTEKOBI aBTOpA (iB) OdAOMbCA nOGHICHIO;

— KBUTAHIIIIO PO CILIATy BapTOCTI IMyOJikallii HaykoBoi crarti (JlomaTok B);

— IIOBHUH TIEPEKITa]] CTATTI aHTIIIMCHKOI0 MOBOIO. [lepeka craTTi aHrTiCHKOI0 MOBOO 3/1iH-
CHIOETBCST a00 pefaKilieto, a0 MiATBEP/HKYETHCS BIAMOBIIHOO J0BiAKO0. CTaTTi, IEpEKIIa sSIKIX
BUKOHAHO 32 JIOTIOMOT'0I0 OHJIAHH-TIEPEKIIaIadiB, BUTy9alOThCS 1 HE MPUAMAIOTECS 0 PO3TIISLY.

2. Bumoru 10 HaykoBoi cTaTTi. CTaTTIO MOXHA MOJIaBaTH OJHIEI0 3 TPhOX MOB: YKPaiHCHKOIO, PO-
CIHCBKOI0, aHTITIHCHKOIO.

O6csr craTTi HOBUHEH OyTH TakuUM: MiHIMyM — 5 MMOBHHX CTOPiHOK, MaKCUMyM — 12 cTOpiHOK
(ocTanns cTopiHKa Ma€ OyTH 3alIOBHEHA HE MEHIN HiXk Ha %/4).

CTaTTs HaJCHMIIAETRCS EIEKTPOHHOIO TOIITOI0 Ha ampecy: mMvdubyna@gmail.com.Tekcr crarri Ha-
OupaeThes 3 BUKOPUCTAHHSIM KOMIT F0TepHUX TekcToBuX penaktopis Word for Windows 97/2000/XP.

VY pa3i mogaHHS CTaTTi YKPaiHCHKOIO a0 POCIHCHKOI0O MOBOIO 0006 A3K06e HAOAHHA NEPeKiady
cmammi auneniiicokoro moeoiro (Bianosiguo no n. 2.9.Hakasy “Ilpo 3arBepmkeHHs nopsaky dhopmy-
BaHHS MEpPeIIiKy HAyKOBUX (paxoBUX BHIaHb YKpainu” Bix 17.10.201%. Ne 1111).

3a moTpedu pemaKilisa HaJa€e MOCTYTH 3 MepekJaxy aHOTAllili, cTaTeil.

3. [TapameTpu cTOPiHKM MOBHHHI 0yTH TAKUMM:

dopmar A4 (210%297mm).

[Tons: BepxHE, HIDKHE Ta O0KOBI — 25MM.

BepxHiil 1 HHXKHINM KOJTOHTUTYNH, a TAKOXX HOMEPH CTOPIHOK HE BBOAWTH. TEeKCT MOBHHEH OyTH
BHUPIBHSIHHH 110 IMIUPUHI apKyIIIa.

KATETOPUYHO 3ABOPOHSETHCA Y CTATTI BUKOPUCTAHHSA ABTOMATHUYHOI
PO3CTAHOBKH HEPEHOCIB TA ABTOMATHYHUX CIHUCKIB.
YCI CIIMCKH HPOCTABJIAIOTHCH Y PYHHOMY PEXHUMI!

4. CtpykTypa crarTti. Bumoru 10 ogopMiIeHHsI CTPYKTYPHHX €JIEMEHTIB CTATTi.

4.1. YJIK — mpudt Times New Romankérens 12), kypcus, BUPiBHIOBAHHS I10 JIIBOMY Kparo 0e3
ab3ay.

4.2.Im' 2 ma npizeume aemopa (i¢) — mpudpt Times New Romankérens 12), po3mimeHss mo
LEHTPY, 0e3 ab3alHOro BiACTYIY, KypcHB) (SKIIO aBTOPIB JIEKiIbKa, TO IMEHA Ta MPI3BHIIA 3aIUCY-
I0ThCSL B OJIUH PsAA0K). JlaHi mpo aBTOpiB Moal0ThHCsl TPHOMAa MOBAMH.

4.3.Ha3sBa crarTti —mpudt Times New Romarkérens 12). [TogaeTscs IPOMTUCHAME HaITiBXKHP-
HUMH JIiTepaM¥, BUPIBHIOBAHHS MO LEHTpPY 0e3 ab3ally, TpboMa MOBaMHU.
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4.4. Anorauis — mpudpTt Times New Romankérens 9), KypcuB, BUPiBHIOBaHHS 110 IIMPHHI, ab-
3aunuii Bigeryn 0,63cm, onuHapHMid iHTepBai. B anortauii Mae OyTu 4iTko copMynboBaHa rojl0OBHA
iziess cTaTTi Ta KOPOTKO 0OrpyHTOBaHa ii akTyasibHicTh (00csar 600—10003nakiB 3 mpobiaamm). Bei
KITFOUOBI CITOBA 3aIMUCYIOTHCS Uepe3 Kparky 3 KOMOI. Y CTaTTi MOMAIOThCS aHOTAIlil TPhOMa MOBaMHU:
YKpPaiHCBKOI0, pOCIHCHKOI0, aHriiiicekoro (JlomaTok A).

4.5. KirouoBi cioBa — mpudpt Times New Romankérens 9), BupiBHIOBaHHS 1O MIMPUHI, ad3all-
Huii Bigctyn 0,63 cm, oquHapHuii iHTepBan. KimodoBi cioBa nmogaroTecsi TppoMa MoBaMu. KinbkicTh
KJIIOYOBHX CJIiB — 5—7,4Ki MUIIYThCSA Yepe3 KPanky 3 KOMOF0. ITicias KIIFo4oBHX CIIiB (KOXKHOIO 3 MOB)
HEOOXIJHO BKa3aTH 3arajibHy KUIbKICTh TaOJIMIb, PUCYHKIB Ta BUKOpHUCTaHUX pKepen ([loxaTok A).

4.6. JEL Classfication — mpudgt Times New Romankgrens 9), HamiBXUpHUii, BUPIBHIOBaHHS
mo mupuHi, ad3anuuii Bigctynm 0,63 cM, omunapuuii intepsan. JEL Clasgicaion momgaerscs micis
KITFOYOBHX CIIiB aHTJIICHKOI0 MOBOIO.

4.7. OcnoBHuii Texker — mpupt Times New Romankérens 12), a63an 0,63cM, BUpiBHIOBaHHS
0 MUPHUHI, OMUHAPHUH 1HTEPBAJ.

OCHOBHHMI TeKCT CTATTi 000B’ A3KOBO MOBHHEH MICTHTH TaKi HeoOXiaHi eJileMeHTH — Po3aijin
(Times New Romarkerens 12, HaniBXKUPHUIA):

- [loctanoBka npoGiemu.

- AHaIi3 OCTaHHIX JOCTIKEHD 1 MyOJTiKariii.

- BugineHns He BUPILICHUX paHillle YaCTUH 3arajibHO1 MPOOIEMH.

- Mera crartTi.

- Bukiag ocHOBHOTO MaTepiaiy.

- BucHoBk# i ipormo3wiii.

- CIMCcOK BUKOPHUCTAaHUX JKEpel.

[Ticnst HAa3BH PO3MIITIB CTABUTHCS KpaIllka i MPOIOBKYETHCS TEKCT CaMOi CTaTTi.

HutaTu, Ta0aumi, craTucTHYHI AaHi, HudPoOBi MOKa3HUKM, 110 ITiIBUIIYIOTh PIBEHh aHATITHY-
HUX MarepialliB, MOAATHCS 3 MOCHIAHHIM Ha JpKepesia. BilnoBinanbHICTh 32 HABEACHI MOKA3HHUKH
HECE aBTOP.

Pucynkwm i Tabnuii HeoOXigHO TTOAABATH y CTATTI OE3MOCEPEIHBO IMiCIA TEKCTY, A¢ BOHM 3rajaHi
BIIEpIlIe, 200 HA HACTYIHINW CTOPIHII.

LnrocTpanii (pucynkn Ta 4opHo-6imi poTorpadii)

ITix yac BUKOHAHHS PHCYHKIB PEKOMEHIYEThCs Bukopucranus Microsoft Visio 2007 (2003)3a
YMOBH BHUKOPHCTaHHs 3akianenoi rpadixu Microsoft Word pucynkn moBuHHI OyTH 3rpyHOBaHHMHU.
HIpudr pucynkis Times New Romangerens 12, kypcuB. PUCYHKH He IOBHHHI BHXOIHTH 32 Me:Ki
TEKCTOBOIO 0JIOKA.

Pucynkn mo3navaroTh ciioBoM «PHcC.» i HyMEpyIOTh IMMOCTIOBHO B MEXaX CTaTTi, SKIIO y CTaTTi €
JIMIIE OAWH PUCYHOK, BiH HE HyMepyeThes. [1osCHIOBaIbHI MIANKCH, HOMEP PHUCYHKaA, HOTO Ha3By pPo3-
MIIIYIOTh TOCIIIOBHO IiJ] UTIOCTPALIIETO.

Hanpuxnan:

basosi BuMOru
« JlepakasHi i cycniibHi yCTaHOBH
* Indpactpykrypa
* MakpocTrabilbHicTh
* OxopoHa 3/10poB's i MOUATKOBA OCBiTa

DaKkTopHO-OPiEHTOBAHI
EKOHOMIKH

!

Migcnmosadi egexrusuocTi
* Brwa ocsira i npodeciiina niarotoska
*» EdexTuBHICTS PHHKY TOBapIB i OCIYT
* EdexTuBHICTL PHHKY npaiti

ExoHoMikH, sKi
Opi€HTOBaHI Ha

!

* PosutenicTh (iHAHCOBOrO PHHKY eeKTHBHICTD

* OcHalIeHICTh HOBHMH TEXHONOTIAMH

* Po3smip puHKy

YnHHHKH PO3BHTKY i inHOBaliiiHOTO ExoHoMikH
norTenuiany |::> IHHOBANIHHO-

» PiBenb po3BHTKY Oi3Hecy opieHTOBaHI

* lHHOBaNiitHM#I MoTeHITIan

Puc. 1. Ckrado8i KOHKYypeHmMOCnpoMONCHOCHI HA 8IONO0GIOHII cmMadii pO36UMKY eKOHOMIKU
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Tabnumi

Hudposuit MaTepial, 0 HABOAUTHCS Y CTATTi, IOBUHEH OOPMIIATUCS Y BUTIISAII TAOIHUIT.

Po3mip Tekcty Tabauup —kerenb 12.Yci Tabnuii MaloTh OyTH MPOHYMEpPOBaHi i MaTH 3arojoBOK.
Hywmepartiiiauii 3aroroBok Tabnuirs (kereas 12) BUPiBHIOIOTH O TIpaBOMY Kparo TaOJIHIli, TEMAaTHIHHIA
3aroJIoBoK Tadiuii — o HeHTpy (kerenp 12,kypcus). Bei rpagm Tadamip noBUHHI MaTH Ha3BY.

Hanpuxknan:
Taomums 1
Ananiz noKasHuKie OisibHOCIE NIONPUEMCMEA
Dopmyaa dakTopu, HanpsiMmu nojinumeHHs
Iokazuuku .
PO3pPaXyHKY 10 BILIHBAKOTH HA MOKA3HUK TMOKA3HHUKIB

1.

SIkmo TabMIsL HEe BMINY€EThCS Ha OJHIM CTOPIHIN, BCI i KOJOHKHA HyMEPYIOTh, a HaJl IIEPCHECECHO YaCTH-
HOIO TaOJMIIi CIIpaBa HAAIUCYIOTh: «3aKiH4eHHS Ta0u. 1».

®opMynu

BuxopucroBytoun ¢popmMyiu, HEOOXiTHO TOTPUMYBATHUCS TIEBHUX ITPABHII.

Benuki, 10Bri Ta rpomi3aki GopMyiH, SKi MalOTh Y CKJIaAl 3HaKU CyMH, JOOYTKY, AudepeHLito-
BaHHS, IHTETPYBAHH, PO3MIIIYIOTh Ha OKPEMHUX psmkax. L[e cToCyeThCs TakoX 1 BCiX HyMEpOBaHUX
¢dopmyn. Jlnst exkoHOMIi Micusl KilbKa KOPOTKHX OJHOTHIIHUX (OPMYII, BITOKPEMIICHHX BiJ] TEKCTY,
MO’KHA TOJATH B OJHOMY PSIKY, a HE OIHY Iia oxHOI0. HeBenuki i HeckiIamai GopMysH, 1o HE Ma-
I0Th CAMOCTIHHOTO 3Ha4Y€HHSI, BIUCYIOTh YCEPEIUHI PSIIKIB TEKCTY.

Crie popMyiT: XiMiuHi GOpMyYITH HAOMPArOTh MpsMuM TpudToM. DopMynH, Ha AKi € TOCHUIAHHS,
HYMEpPYIOTh apaOCBKUMU HU(ppaMu B KPYTIHX TyKKaxX MPaBopyd, He BUXOASUH 3a Toiie. PopMynn HeoO-
X1IHO BHUPIBHIOBATH TIO JIIBOMY Kparo CTOPiHKH. Midk HUMH Ta TEKCTOM BUTPHUMYETHCS IHTEPBAT B OIWH
psnok. OG0B’ 13K0BO MOJAIOTH PO3IMIU(PYBaHHA JITEPHUX MMO3HAYEHb BEIWYMH Y (opmynax. s Habopy
MO3HaY€eHb (PI3HYHMX BEIMYNH BUKOPHUCTOBYIOTE peraktop dopmyn Microsoft Equationurs WINDOWS.

Hanpuxknan:

EdexTrBHA CcTaBKa IPOLEHTA IS MO3MYAIbHAKA BU3HAYAETHCA 3a (hopMyinoro (1)

SK
Rt=——-0360 1
z-h ’ 1)
ne SK—sennunna 3umkkn (%);
h —nepion xii 3uwkku (qHiB);
Z— TPUBAJIICTb BIICTPOYKH IIATEXKY (IHIB).
— TIOPO>KHIH PSIOK

4.8. CnucoKk BHKOPHCTAHMX JKepesl HeoOXimHo ckimamatv 3a BumoramMu BAK Vkpainu (BromereHs
BAK VYkpainu Ne 5, 2009),po3mintyBaru 6i0miorpadivHi 3anucy 3a angasiToM Yd y MOCIIIOBHOCTI TXHIX
TIEPITHX 3ra{yBaHh B OCHOBHOMY TEKCTi cTarTi. CIIFICOK JiTepaTypy IIOBUHEH MICTHTH HE MEHIIIE 7 JPKEPEIT.

3BepHiTh yBary! [locunanns Ha matepianu 3 iHTepHeT-eHUMKIONEAll Bikinenis He npuiHATHE IS
HAYKOBHX CTaTel, OCKUTLKH II€ JDKEPEIIO HETlepeBipeHe 1 HeMae HAyKOBOTO MiATPYHTSI.

4.9.Tlicns CIMCKY BUKOPHCTaHUX JUKEPEN MOAAETHCS HOro TpaHCIiTepallis JIaTHHHULEH (3 mija3a-
roioskom Reference$ sigmosigno mo Bumor ITocranosu Kabinety MinicTpiB Ykpainu Ne 55 dIpo
BIOPSAKYBaHHS TpaHCIHiTepauii ykpaiHchkoro andasity natununeto» Big 27.01.201(. (31 3minamu
Bix 23.12.201%.).

ReferencesioBunen Oytu odopmieHuii 3a MikHaponHuM OiOmiorpadiunum crangaprom APA
(http://www.bibme.org/citation-guide/APA/book).

[MpumiTKa: micys TpaHCIITEpOBaHOT HA3BU Mpalli JIATHHCHKUMHU JIITEpaMH 3a3HAYAETHCS TMEPEKIIal
AHIJIIHCHKOI0 MOBOIO Y KBaIpaTHHUX JYKKaX.

Jlns TpanciitepyBanns Jiteparypu (Referencesjpononyemo ckopucrarucs Online«xoHBekTopamu:

- n1st ykpaincekoi moBu: http://ukrlit.org/transliteratsiiaa iu.;

- ms pociiicekoi Mmosu:  http://translit-online.ru/pasport.html

http:/translit.net/ru/
http://fotosav.ru/services/transliteration.aspx
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IMpuknagu oopMIICHHS TPAHCIITEPOBAHOTO CIIMCKY BUKOPHUCTaHUX JpKepen HaBeneHo y Jlomatky I

V pasi HeoOXiTHOCTI pemakilis HAAA€ MOCAYIH 3 mAroroBku References

5. 0008’ 13K0BO Y KiHIIi CTaTTi MOJAIOThCA AaHi po aBTopa (iB) (TppoMa MOBaMH):

— Ipi3BHUIIE, iM’ g Ta IO 0aThKOBI (IIOBHICTIO) —Kerelb 8, HalliBKUPHUH;

— HAYKOBUIl CTYIiHb, BYCHE 3BaHHS, 10caaa aBropa (iB) —kereib 8;

— Mmicite po6oTH aBTopa (iB) Ta agpeca opranisamii —kereins 8;

— enekTpoHHa aapeca aBTopa (iB) —kerens 8 (JlomaTok A).

- ID (y cucremi nHaykosoi inentudikarii) y ORCID, ResearcherlDa6o y SCOPUS

Hanpukaax: ORCID: http://orcid.org/xxxx-XxXxXxX-XXXX-XXXX

ResearcherID:
Scopus Author ID:

6. Omrara my6Jikamii. Ony0JikyBaHHS HAyKOBUX CTaTedl y HayKoBoMy kypHaii «[IpoGiemu i
NEPCIECKTUBY E€KOHOMIKHM Ta YHPAaBIiHHS» € MJIaTHUM. BapTicTh myOikauii ofHiel CTOpIHKH HayKOBOI
cratti ctanoBuTh S50 rpH (MpoxaHHs 000B’ I3KOBO YTOUHIOBATH BapTicTh myOuikaii). OriaTa miarse-
PIKYETHCST KBUTAHITIEO, 3pa30K sAKOi HaBeneHu# y Jlomatky I'.

7. KonrakTHa indopmanis.

Marepianu HeOOXiTHO HAaICUJIATH HA €JIEKTPOHHY aapecy:
mvdubyna@gmail.com

maksim-32@ukr.net

KonrakTHa ocoba: [youna Maxcum Bikmopoguu.

Mo6. Ten.: 099-37-63-287

Viber: 099-37-63-287

Skype: maks-xxii

Hayxosuii sicypran «lIpobremu i nepcnexmusu eKOHOMIKU M YNPAGIIHHA» POIMIWEHO HA cailmi
YepniziecbKo20 HAUIOHAILHO20 MEXHON02IYHO20 YHIGEPCUMEmY, 0€ MOIHCHA NEPESIAHYIU OCMAHHI
nomepu eudanns. http://ppeu.stu.cn.ua

31 36ipruuxom modscna osnatiomumucs maxoxic wa cmopinyi Facebook:
https:/mww.facebook.comTpoiemu-i-niepcneKTHBH-eKOHOMIKH-Ta-ynpasJinnsa-1726912017529159

BinnoBiiaJbHicTh 32 MaTepiajiy, HABeJeHi Yy CTATTIi, Hece AaBTOP.
HenpaBujibHo 0(hopMJIeHi aBTOPOM CTATTS TA CYNPOBI/IHI IOKYMEHTH, 1110 He BIINOBIIAIOTH 3a-
3HaYeHUM BHMMOraM, pO3rJsiiaTucs He OVIYTh.

Peoaxyis posensioac nadxoodxcenns nyonixayii ma cynpogionux ookymenmie (peyensii, 008ioku
npo asmopie mowo) sk 3200y oonucysaua (ig) wooo nepedaui agmMopcvLKO20 NPA6A HA BUKOPUCTIAHHS
meopy (mupasicysannsi, po3no6CrOONCeH s M. iH.).

Peoaxyis sicypnany 3anuwiae 3a cobor npago na po3no6CrO0NCeHHs. 8 eeKMPOHHIti a0 naneposii
Gopmax acypuany «lIpobnemu i nepcnekmusu eKoHOMIKU ma YNpAGIiHHIA» YIIKOM ab0 Tuue OKpemux
cmametl, Wo 8xce onyoaiKosani y Hbomy, be3 nogioomaenHs npo yi Oii asmopie cmameli i3 30epeicen-

HAM IX asmopcoKux npas 32i0no 3 3axonamu Yrpainu «llpo ingopmayiio» Ne 2657-12 peoaxyis 6io
09.06.200%.)
ma «lIpo nayxoso-mexuiuny ingopmayiio» Ne 3322-12 peoaxyis ¢io 06.01.2004.).
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JlonaTok A
Ilpuknao oghopmnenus cmammi
VIIK 332.12
Maxcum /[youna
CYTHICTb TA KOMIIOHEHTHUI CKJIAJI TPAHCKOPJOHHOI
EKOHOMIYHOI BE3IIEKHA
Maxcum /[youna

CYIIHOCTb 1 KOMHOHEHTHL{PI COCTAB TPAHCTPAHUYHOU
IKOHOMHMWYECKOH BE3OITACHOCTH

Maksym Dubyna

ESSENCE AND COMPONENT COMPOSITION
OF CROSS-BORDER ECONOMIC SECURITY

Y cmammi uepe3 cunmes maxux noHams, AK KMPAHCKOPOOHHU», <€KOHOMIYHA 6e3neKa» GU3HAYEeHO CYMHICb mpaHc-
KOPOOHHOI eKOHOMIUHOI be3nexu, sIKy 3anpoOnoHO8aHO PO32AA0AmU SIK 8000y 8I0 HE2AMUBHO20 306HIUHbLO20 MA GHYMPI-
Hb02O 6NIUBIE HA OYOb-AKI CNiNbHI Oii, CHPAMOBAHI HA NOCUNEHHS MA NO2IUOLEHHS CRIGNPAYL MIdC MePUMOPIanbHUMU 2po-
maoamu abo 61a0010, AKi 3HAX00AMbCSL NIO IOPUCOUKYIEIO 080X ABO OEKIIbKOX 00208IPHUX CMOPIH, V chepi eKOHOMIYHUX
giOHOCUN, a came. UPOOHUYMBA MOBApie ma NOCciye, po3nodily mamepianvHux 61az, 0OMIHY, WO CYNPOBOOACYEMbCA 34
onocepeoko8amoi poni epoutell, Mma CNOXCUBAHHA QIZUYHUMU MA IOPUOUYHUMU ocobamu eupobrenoi npooykyii. Takooxc
3'5C08AHO KOMNOHEHMHUL CKAA0 MPAHCKOPOOHHOI eKOHOMIYHOT be3neKu, ceped OCHOBHUX eleMeHmie KOi 6UOLIeHO MAKi:
MPAHCKOPOOHHA 308HIUBLOEKOHOMIUHA Oe3neKa, MPaHCKOPOOHHA BUPOOHUYA Oe3neKd, MPAaHCKOPOOHHA NPo008obya besne-
Ka, MpaHcKopOOHHA eHepeemuina b6esnekd, mpancKkOpOOHHA ineecmuyitina Oe3nexa.

Knwuoei cnosa. mpanckopoonne cnigpobimnuymeo; 6e3nexa, mpaHcKopoOOHHULl Pe2ioH; eKOHOMIuHa 6e3neKa; eKoHO-
MiuHa besnexa peiony; mpanckopOOHHA eKOHOMIYHA be3neKa.

Puc.: 2. Taban.: 1. bion.: 8.

B cmamve uepes cunme3z makux ROHAMUL, KAK <MPAHCSPAHUYHBIN, <OKOHOMUUECKAs 6e30nacnocmv» onpeoenena
CYWHOCMb MPAHCZPAHUYHOL IKOHOMUUECKOl 0e30nacnocmu, KOmopyio RpeonodiceHo paccmMampusams Kaxk c600600y om
He2amueHo20 GHeWHe20 U GHYMpeHHe20 6030elicmeuli Ha N00ble cogmecmHble Oelicmausl, HanpasieHHvle HA ycuieHue u
yenybnenue coOmpyOHUYeCmEa Medlcoy MeppumopuaibHbiMu OOWUHAMY WY BIACHAMU, HAXOOSWUMUCS NOO HOPUCOUKYUel
08YX UNU HECKONLKUX 00208APUSAIOUUXCA CIMOPOH 6 chepe IKOHOMUYecKUux omnoutenuil. Takoce 6bisAICHEH KOMNOHEHMHbII
cocmas mpancepanuiHol IKOHOMUYECKOU 6e30nacHocmu, cpeou OCHOBHBIX JJIEMEHMO8 KOMOPOU 6bl0eNeHO caedyroujue.
MPAHCSPAHUYHAS. 6HEUHEIKOHOMUYECKOU 0e30NaACHOCMb, MPAHCSPAHUYHAS NPOU3BOOCMBEHHAss OE30NACHOCTb, MPAHC-
2PaHUuHAS NPOOOBONLCMEEHHAA 0e30NACHOCHb, MPAHCSPAHUYHAA dHepeemudecKkas 0e30nacHoCmb, MPAHCSPAHUYHAS
uH8eCMUYUOHHAS De30NACHOCb.

Kniouesnie cnosa. mpancepanuynoe compyoHu4ecmeo;, 6e30nacHoCmy; mpaHcePaHUiHblll pecuon; dIKoHomudeckas be-
30NACHOCMb; IKOHOMUYECKAs 6€30NACHOCMb Pe2Uona; MPaHCSPAHUYHAS IKOHOMUYECKAs 6€30NACHOCHb.

Puc.: 2. Taban.: 1. bubn.: 8.

The essence of cross-border economic security whsedeby means of synthesis such terms as ,,carset),
,,economic security”. Cross-border economic secustyndependent from negative external and inteinfilence on any
cooperative aimed on strengthening and deepenirmpaoperation between territorial communities or aurtties within the
jurisdiction of two or more contracting parties im@omic relations, namely: production of goods ardvices, distribution
of material goods, exchange of them, which is foltblg indirect role of money and use by physical gkl bodies —
products which are produced. Also the component ositipn of cross-border economic security was defidenong them
were the following: cross-border economic foreigraméf security, cross-border production, cross-bardeod security,
cross-border energetic security, cross-border itvent security.

Keywords cross-border cooperation; security; cross-bordegion; economic security; economic security of tee
gion; cross-border economic security.

Fig.: 2. Table: 1. References: 8.

JEL Classification: GOO

IlocTanoBKka mpoodJiemMu. ...

AHAaJi3 0CTaHHIX JOCTITKeHb i myOJaikaniii. ...

BujineHHs1 He BUPILIEHUX paHille YACTHH 3araJbHoI PodJieMH. ...
Merta cratTi. ['0J10BHOI0 MeTOI0 i€l pOOOTH € ...

BuxkJiiag ocHoBHOro Mmarepiaiy. ...

BucHoBkH i npono3uuii. ...

Cnucox BHKOPHCTAHHUX [ZKepeJI

1 Manspenko T. A. ExkoHomiuHa Oe3meka : HaBYAIbHO-METOIMYHHI MOCIOHUK /
T. A. Manspenko. —lonenpk : Jou/J[YV, 2009. — 129.
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2. Peymos B. €. TpaHCKOpPIOHHE CITIBPOOITHHUIITBO PETiOHIB YKpaiHU: TEOPETUKO-TIPAKTHIHI
acriekTH po3BUTKY [Enexkrponnwuii pecypc] / B. €. Peyros // EpexkruBna exonomika. — 2011, Ne 12, —
Pexxum noctymy : http://www.economy.nayka.com.ua/?op=1&z=912.

3. Mixyna H. MixktepuTopiajbHe Ta TPaHCKOPIOHHE CITiBpOOITHUITBO : MoHOrpadis / H. Mikyma. —
JIBiB : IPJ] HAH VYkpainu, 2004. — 39%.

4. [Ipo mpanckopOoonre criBpoOiTHUITBO [EnekTponnuii pecypc] : 3akoH Ykpainu Bix 24 yeps-
st 2004 poxy Ne 1861-IV // Odiuiitauit caiit BepxoBHoi Paam VYkpainu. — Pexxum goctymy :
http://zakon4.rada.gov.ua/laws/show/1861-15.

5. [lyxmaesuy I'. O. Anani3 nauionansHol ekoHoMiku / . O. ITyxraesuu. — K. : KHEY, 2005. —
254c.

6. Cmapocmenxo I'. I'. HamiomameHa exoHoMmika : Hapdu. moci6. / T'.T. CrapocreHko,
C. B. Onumiko, T. B. ITocaora. —K. : Jlipa-K, 2011. — 432.

7. Yyuka 1. M. TpaHckopiOHHE CIIBPOOITHUIITBO B KOHTEKCTI €KOHOMIuHOT Oe3neku Ykpainu /
I. M. Yyuxka, P. I. MonaaBuyk // AxtyansHi mpobiemu ekonomiku. — 2010. Ne 9 (111). -C. 92-98.

8. Haymenxo C. B. P0O3BUTOK TpaHCKOPIOHHOTO CITIBPOOITHHIITBA B CHCTEMi 3a0e3ledueHHs
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Jomatok I'
Ilpuknaou oghopmnennn mpanciimepoeanozo
CRUCKY 8UKOPUCHAHUX 0)cepent

CTIJIb AMEPUKAHCBKOI IICUXOJIOTTYHOI ACOIIAIII (APA STYLE)
Cpepa 3acmocysanns — cycninvhi nayku (coyionoeis, npago, nCUxoao2is, icmopis mowo)
IpaBmia 6i6miorpadiYHOTO OMHCY IS CIIMCKY BUKOPUCTAHUX JUKEPE:

CxeMma

Ipukaaau

Kuwra: 1-7 aBTopiB

[pizBumel, Iximianul,
[pizBuie?2, Ixiianu?2,
[pizBue3, Iximianu3,
[pizBuied, Ixinianu4,
[pizBuie5, IHimianu5,
[pi3Buineb, Ininianub, &
[pizBume?, Iximianu7.
(Pik). Hazea xnueu.
ITionaszsea (HOMEp
BUAaHHs). Micue
BHJIAHHS. BHIaBHUIITBO

YkpaiHOMOBHE JIKEpENo:
Tymoshyk, M. V. (2004)Vydavnycha sprava ta redahuvannia
[Publishing and editing] Kyiv: In Yure [in Ukrainian].

AHTIIOMOBHE JDKEperio:

Hubbard, R. G., Koehn, M. F., Omstein, S. |., Audge, M. V., &
Royer, J. (2010)The mutual fund industry: Competition and investor
welfare New York, NY: Columbia University Press.

Knwura: 81 6inbine aBTopiB

[pizumel, Iximiannl,
[pizBume?2, Iximianmu?2,
[pizBume3, Iximianu3,
[pizBuied, Ixinianu4,
[pizBuie5, IHimianu5,
[pi3Buieb, Inimianub ...
[Ipi3BHIE OCTAHHBOTO
aBropa, Iaimiann. (Pik).
Haszsea xnuew. Ilionasea
(momep Bumanus). Micrie
BUIaHHA. BH1aBHUIITBO

YkpaiHOMOBHE JKEPENIO.
Moskalenko, V. F., Hulchii, O. P., Hruzieva, T. Bekhan, V. M.,
Pershahen, Y., Khernandes, R. ... Chuiko A. P.3pMromadske

zdorovia [Public health)3rd ed.). Vinnytsia: Nova knyha [in Ukrainian].

AHTIIOMOBHE JKEperio:

Zinn, H., Konopacki, M., Buhle, P., Watkins, J. HiJls, S., Mullins, J.
W. ... Komisar, R. (2008) people’s history of American empire: A
graphic adaptationNew York, NY: Metropolitan Books.

[pizBuie pegakropa,

YkpaiHOMOBHE JKEPENO.

% Ininiama. (Pen.). (Pix). lichuk, V. P. (Ed.). (2017)}inansove zabezpechennia rozvytku subiek
g | Hassa kuueu: ITionassa pidpryiemnytstva realnoho sektoru ekonomiky [Finahsupport for the
% (zomep Bumanns). Micue | development of entrepreneurship in the real seatdhe economy]
& BUIAaHHA: BUIaBHUIITBO. Chernihiv: ChNTU [in Ukrainian].
<o}
E AHIJIOMOBHE JKEpeo:
Z Ophir, A., Givoni, M., & Hanafi, S. (Eds.). (2009)he power of inclusive
exclusion New York, NY: Zone.
Hasga opranizanii. (Pik). | YKpaiHOMOBHE JUKEPEIo:
. Hasea xnueu: ITionazea Instytut svitovoi ekonomiky ta mizhnarodnykh vidgadInstitute of
S ‘g | (momep Bumanns). (Homep |World Economy and International Relati¢n@012).Derzhava v
2 8 |sBiry*). Micne Bunanns: | ekonomitsi Yaponii [The state in the economy oadhKyiv: Nauka [in
s CE BuaaBHULTBO. Ukrainian].
z 5
b‘ AHIIIOMOBHE JUKEPEIO:

*SIKIIO LIe IOPEUHO

Peace Corps. (2006). life inspired Washington, DC: Author.

8 Ha ocHoBi mxepena: MiHapoHi IpaBuia MUTYBAHHS Ta MOCHIAHHS B HAYKOBHX POOOTAX | METOMYHI PEKOMEH/Ia-
uii / aBropu-yxiamadi: O. boxenxo, 10. Kopsta, M. ®emopenp ; penxoseris B. C. INamkosa, O. B. BockobiiiHnkoBa-
T'y3eBa, 4. €. Commnckka, O. M. bpyii ; HaykoBo-Texnidna 6iomioreka im. I'. 1. Jlerncenka HarioHaIbHOTO TEXHITHO-
ro yHiBepcutery Ykpainu «KuiBCbkuid oiTeXHiYHUiI 1HCTHTYT iMeHi Iropst Cikopebkoro» ; YkpaiHcbka 0i0imioTedHa
acoriarist. —Kuis : YBA, 2016. Enexrpon. Bua. — lenexrpon. ont. auck (CD-ROM). — 117%.
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Haszea knueu: ITionasesa.

YkpaiHOMOBHE JUKEPEIIO. ;L

Micrie BUgaHHS:
BungaBHuUNTBO.

é < (P@K). (HOMep BUIAHHS). riainskyipravopys Ukrainian spelling. (2015). Kyiv: Naukova dumk
«~ & |Micre BugaHHs: [in Ukrainian].
s g BungaBHUNTBO.
L
< AHTJIOMOBHE JIDKEPEIIO:
Twenty-four hours a day2010). Miami, FL: BN Publishing.
[IpizBumie aBTOpa riaaBu, | YKpaiHOMOBHE JDKEPEIO:
Inimiamu. (Pik). Hazsa Butkevych, O. V. 2013).Teoriia istorii mizhnarodnoho pravaleory of
rinasu: ITinHassa. B history of international lajvIn O. V. Butkevych]storiia mizhnarodnoho
Ininiamu [pi3suiie prava —History of international law(pp. 10-55)Kyiv: Lira-K [in
pemakTopa abo ykimamauga | UKrainian].
= (BimmoBigambHICTHY),
& | Hasea xknueu: Ilionassa Balashova, Ye. (2014). Stratehichni doslidzhenS8iadtegic research]. In
Z  |(somep BumanHs). A. Sukhorukov (Red.Priorytety investytsiinoho zabezpechennia —
g |(cropinkosuii intepsan). | Priorities of investment suppof2nd ed.). fp. 5-9). Kyiv: Naukova
£ | Micue BUgaHHS: dumka [in Ukrainian].
;@3 BungaBHUNTBO.
* CKOpOYCHO AHTTIOMOBHE JIKEpeo:
Grosman, D. (2009). Writing in the dark. In T. Miesan (Ed.) Burn this
book(pp. 22-32). New York, NY: HarperCollins Publisker
Farrell, S. E. (2009). Art. In D. Simmons (Ed.eW critical essays on
Kurt Vonnegu{p. 91). New York, NY: Palgrave Macmillan.
[pizBume aBTOpa YkpaiHOMOBHE JIxKepesio:
= |GararoTomuoi mparii, Dubnitskii, V. |., & Buleeva, |. P. (Eds.). (2011)kraina i ee regiony na
:E Ininiamy, & IlpizBuine puti k innovatsionnomu obshchestvu [Ukraine andetgons on the way
5 | penakropa, Ininianu to an innovative society]Vols. 1-4). Donetsk: Yugo-Vostok [in Russian].
‘= | (Pen.). (Pix). Hazsa
§ bacamomomuoi npayi: AHTJIOMOBHE JKEpeso:
S |MHionassa (Homep Milton, J. (1847)The prose works of John Miltgiol. 1-2).
:E Bunanus). ([Jianazon Philadelphia, PA: John W. Moore.
& |TomiB). MicIe BHAaHHS:
Bugasuunrso.
[1pizBuie aBTOpa TOMY, YKkpaiHOMOBHE JKEPEIO:
= Ininianu. (Pik). Hazsa Mochernyi, S. V. (2000K (Kontsentratsiii kapitalu) — P (Portfelnyi
= __ | momy: Iionasea. B analiz) K (Concentration of Capital) — P (Portfolio Analgfi In S. V.
E{ 2 |Ininiamu [pizsuie Mochernyi (Ed.) Ekonomichna entsyklopediiaeeonomic Encyclopedis
A ,: penakropa (Pen.), Hasga | (Vol. 2, pp. 100-120). Kyiv: Akademiia [in Ukrainig
S £ |bararoTomHoi npaui:
S 8 |HixxazBa (HOMEp AHTJIOMOBHE JKEPEJIO:
g é suganns). (Homep tomy, | Niehuis, S. (2008). Dating. In J. T. Sears (Edhe TGreenwood
:.‘E CTOPIHKOBHI iHTEpBAII). encyclopedia of lovévol. 6, pp. 57-60). Westport, CT: Greenwood.

ABTopedepat nucepTamii

[pi3Buie, Ininianu. (Pik).
Hasea pobomu: Ilionasea.
(Tum poboTH 3 BKa3iBKOO
HAYKOBOT'O CTYICHS aBTO-
pa). YHIBEpCHUTET, B IKOMY
3aXHIIEHO TUCEPTALiIo,
Micro.

YkpaiHOMOBHE JIKEpENo:
llliashenko, S. M. (2000)Jpravlinnia innovatsiinym rozvytkom subiektiv
hospodarskoi diialnosti u nestabilnomu rynkovonmedevyshchi
[Management of innovative development of econowtigides in an
unstable market environmen{Doctor’s thesis)Sumy State University,
Sumy [in Ukrainian].

AHTTIOMOBHE JIKEpeio:

Mylott, E. (2009).To flatten her sphere to a circle, mount it andetad
the road: The bicyclgMaster's thesis). University at Albany, State
University of New York, Albany.
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11%)

[pizBuie, Ixirmiamu. (Pik). | YKpaiHOMOBHE JUKEPEIo:
w | Haszea sucmyny, Binomoc- | Zahoruiko, I. O. (2016)Makroekonomichni chynnyky bankivskoho
Er Ti Ipo koHdpepeHiio. Mi- | marketynhy Macroeconomic factors of banking markeling
8 |cue BumanHs: Bumasaunr- | Vseukrainska naukovo-praktychna internet-konferengsbankivskoi
2. |so. spravy[l All-Ukrainian Scientific and Practical Internet @ference on
g Banking] (Cherkasy, September 16-17, 2016). ChgricdeDTU [in
E Ukrainian].
g
& AHIIOMOBHE JPKEPEJIO:
5 Josang, A., Maseng, T., & Knapskog, S. J. (Ed8009).ldentity and
= privacy in the Internet age.4th Nordic conference on secure IT systems,
NordSec 2009. Heidelberg, Germany: Springer Berlin.
& = |Has3pa 3akony abo craty- |Serve America Act. 42 U.S.C. § 12501et seq. (2009).
S g Ty, a60 Haka3y. Homep
g T |3akony 8§ Homep posmimy |Pro innovatsiinu diialnist [On innovative activityfe 40—I1V (July 4,
% = | nomep crarri. (Pik 3a- 2002).
® 2 | TBepuKCHHS).
[pizuie, Iximiamu. (Pik). | YKpaiHOMOBHE JUKEPEo:
Hasga crari: [Tlignasea. | llliashenko, S. M. (2012). Analiz rynkovyh mozhlystei i potencialu
.. |Hasea ocypnany, Homep innovaciinoho rozvytku orhanizacii na bazi ekoldirigkh innovatsii
5 | xypHany, CTopiHKoBuUii [Analysis of market opportunities and organizatiiential of innovative
g |inTepman. development on basis of ecological innovatidngrketynh i
” menedzhment innovatsii — Marketing and Managemfdnnovations 3,
2 229-241 [in Ukrainian].
3
S AHTTIOMOBHE JKEpeo:
Benjamin, A. C. (1960). The ethics of scholarsiipdiscussion of
problems that arise in its applicatigfournal of Higher Educatigri31(9),
471-480.
[pissume, Iximiamu. (Ja- | YKpaiHOMOBHE JuKEpEo:
E |ta Bumycky). Hassa crar-|Ishchenko, H. (2016ebruary 11)Velyka pryvatyzatsiia ahrosektoru n
§ ti: Iliguassa. Hazea eaze- | za horamy?@reat privatization of the agricultural sector & far off?.
o | mu, cropinkosuit | Uriadovyi kurier — Government Couriep. 5 [in Ukrainian].
® |iHTepBai.
cE: AHTIOMOBHE JKEpeo:
@) Itzkoff, D. (2010, March 31). A touch for funny besmand earlobeBlew
York Timesp. C1.
o |BO nokymenta*. Bssro 3 |llliashenko, S. M., & Shypulina, Yu. S. (2007pvarna innovatsiina
£ | http: a6o doi: polityka [Product innovative policy][Sumy: Universytetska knyha.
é Retrieved from ftp://lib.sumdu.edu.ua/Books/1539.pd
= * 3a mpuknagamu. Hasene- | Ingwersen, P. (1992)nformation retrieval interactionRetrieved from
= |HEMH BHIIE (xkaurwy, xxyp- | http://www.db.dk/pifiri.
Q |Hamy,raseTniT. A, ane Itzkoff, D. (2010, March 31). A touch for funny besmand earlobeblew
£ | 6e3 Bigomocreii mpo micue | York Timesp. C1. Retrieved from www.nytimes.com.
E Bunmanus i BuaaBaunTBo) |Hsueh, C. (2010). Weblog-based electronic portéokmucational
Technology Research8(2), 11-27. doi:10.1007/s11423-008-9098-1.
Hpumirku:

1. Ha3Bu KHUT, )KYPHATIB 3a3HAYAIOTHCS O€3 CKOPOUCHb.

2. Ha3Ba micTa aHTJiHCHKOIO TTUIIETHCS MTOBHICTIO.

3. Veara! Ha3Bu KHUTH, CTATTI, )KypHAITy, Ta3€TH TOIIO MOBHHHI OyTH HamaHi (KpiM TpaHciTeparii) y mepe-
KJIaJi aHTJI. MOBOIO.

3Bepracmo Bamy ysary! KoMn' loTepHuii mepekjiaa aHoTamii Ta KJIIOYOBHX CJIiB aHIJIiHCHLKOIO
MOBOI0 KaTeropu4iHo 3adoponeno!!!
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